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if any inquiry, based on a preceding inquiry in the present report form, is
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ANNUAL REPORT

NORTH CAROLINA RAILROAD COMPANY
(FULL NAME OF THE RESPONDENT)

Raleigh, North Carolina

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

S : e AP
YEAR ENDED DECEMBER 31, 1974

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission
regarding this report:

(Name) ___Jack A. Moody (Title) Secretary-Treasurer

(Telephone number) —_(919) 742-5514

(Are. code) {Telephone number)

(Office address) _FP. O. Box 665, Siler City, North Carolina 27344

(Street and number, City, State, and ZIP code)
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report
form differs from the corresponding form for the preceding year. It should be understood that mention
is not made of necessary substitutions of dates or, in general, such other things as simple modifications
intended to make requirements clearer, other minor adjustments, and typograpical corrections.

Page 12: Schedule 200. General Balance Sheet—Notes

Provision has been made for reporting investment tax credit carryover at year -ad,; (2)

reporung certain
statenent as to whether a segregated political fund has been

establishe 2
Page 16: Schedule 300. Income Account For The Year
R:porting of prior period items has been transferred to Schedule 305
Provision has been made for repoiting net effect

Retained Income—Unappropriated

ol unusual or infrequent items, gains or losses from disposal of a segment of business

ind operating results of a discontinued business segment, and the cumulative effect of changes in accounting principles

Page 17A: Schedule 305. Retained Income—Unappropriated

Provision “as b~en made for repcrting prior period adjustments to beginning retained income

Page /7D: Schedule 203. Special Deposits
Provition has been made for reporting compensating balances legally restricted on behaif of respondent and on bchalf of others

Page 66: Schedule 595. Competitive Bidding—Clayton Antitrust Act

This 1s former Schedule 10000 furnished to carriers separately from the Form R-4 in 1975 with advice that it would become
integral part of Form R-4 in 1976
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Railroad Initals NCRR Year 197 7

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

innual report is arranged in coiumnar form so that it may include A report made for a number of lessor companies may show an appro

for a single lessor company, or for several lessor comparues priate designation, such as **Lessors of the e

yoperties are leased t ¢ Sa erating ratlway, provided that )
properties are leased to the same operating ratlway, provided e eeetnreesenien . RaMF0ad Company ™ on the cover and title
of account are under the general supervision of the s

but the oath and supplemental oath must be completed for each

) ) | excnbt 8 wided there
rate returns are required tc oe shown for each lessor, the f ation. except a vide cren

yrting company to be entered in the b ~ading or in the column Reports filed under the desigr ation “*Lessors of the PR R IR I Y
the several schedules, as may be appuicable o Raiilroad Company'’ should contain
ort 1s made for a single company, the exact corporate ‘ hereunder the names of the less companies that are inciuded 1n this
. ad in the oath and sunsie

the cover, title page, page 2, and in the oath and supple report, and the names of those that file separately

|

i08. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stock holders,

Check appropriate box:
D Twao copies are attached to this report

D Two copies will be submitred

0O Noannual report to stockholdess is prepared.

In compicung the various schedules in this rep-+t form, list the information concerning the lessor companies in the order in which their names ap-

L prar on the balance sheet. Such additional pages as may be necessary will be furmished by the Commission on request.
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2. Give particutars called for regarding each lessor company included in this report, entering the initials of

the lessor companies in the column headings

Srate total sumber of votes cast af latest general meeting for election of directors of respondent

Give the date of such meetng B 725 v AT G 210 MRNAE o0 R IET Rbe Fos0 AE W O

Ciive the place of such meeting




essor Iimtial

NCRR

Date of beginning of term
l)n
\ v {

Name ol director

Office address

Date of beginning of term
Date of ¢

Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office addres

Date of beginning of term
Date of expiration of term
Name of director

Office address

Daie of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration ¢f term
Name of director

Office address

Dute of beginning of term
Date of expiration of term
Name of direct r

Office uddress

Date of beginning of term
Date of expiration »f term

DIREC TORS

IN. C. Railroad C
.Ralph Scott
Burlington

~
St

Lackey

-l

W expiration of term _

iSile

A, Moody

r City,
8-1-77

7-31-79

AT

5 il a .

Cornelia C. Lyles
Concord, N.C.

BB TS T R

Z=-31-79

___.Sarah E. Lefler

¥illard. N.C.

LYY
7=-31-79

Dot Mason

Murphy, N.

8-1-77

7-31-79

—.Van Wyck Webb

Raleigh, N. C.

8-1-77

7-31-79

—(Maurice Thiem

Raleigh, N, C,

8-1-77

7-31-79

——R. Reed DeVane

Greensboro, N. C.

8-1-77

7-31-79

George T. Clark, Jr.

Ay c.

8-1-77

7=31-79

!
|
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112. DIRECTORS—Concluded
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Lessor Initials  NCRR Year 19

113, PRINCIPAL GENERA! ‘—'H'l( ERS OF CORPORATION, RECEIVER, OR TRUSTEL

ral othcers of respondents at the clos 1 the vear. Enter the names of the lessor companies in the column

(Van Wyek Weob
NVice President

Raleigh, N. C.

Tarl A M Axr
~LJack A, Moody

Secretarv-Treasurer
Siler Citv, N

Thomas L.
JAttorney
Ra LI— i '_Y’JL ‘l (‘

. Woodrow W, Gunter | e
Wb T UV R T R et e i

of general ofhcer

e O gener

g address

of general officer

Title of general officer

Office address

Name of general officer

Title of general officer

Office address

Name of general officer

Title of general officer

I Office address

| Nime of general officer

Title of general officer
| Office address

| Name of general officer

Title of general officer

Office address

¥

| Name of general officer |

| Title of general officer
[ Office address

Name of general officer

Title of general officer

Office addiess

Name of general officer

Title of general officer
Office address

Name of general officer

|

i

|

{

|

!

|

| Title of general officer
l Office address
|
i

Name of general officer

» ‘va it -1-

Title of general officer
Office uddress
Name of general officer

Title of general officer

Office address
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Year 1977

13, PRINCIPAL GENERAL OFFICEKS OF ( ()H!T'* ATION, RECEIVER, OR TRUSTEE—Concluded

mmitiee who are recogmzed as in the controlling management of th

ther

Railroad Lessor Anrual Report K-4




Lessor Initials

Year 19 77

NCRR

200. GENERAL BALANCY SHEET-—-ASSET SIDE
r the as<et side of the balance sheet at close of year of |
cluded in this report 1e names of the

Account
(c)

(a)
" .

CURRENT ASSETS 474 . 450 |%

|

[$

)

lessor compuamies in the column headings. For instructions covering this l

schedule, see the text pertaining to General Balance Sheet Acco

Q)

i e

409,573

wary cash investments.
1al Jeposit

And note i receivaoie

car-service and other balances--Debit,

alance receivable from agents and conductors

Miscellaneous accounts receivable o o

Interest and dividends receivable

avCOULLE TICeIVADIC

Working fund advances___

ipphes

T current assets - <esam— ————

714) Deferred income tax charges (p. §

884,023 |

Total curs

reni as

sels e

715) Sinkir g funds___SPECIAL FUNDS _ *

716) Capital and other reserve funds

(717) Insurance and other funds

MR L IS,

INVESTMINTS

10tal spe

vestments in affiliated comg inies (pp. 241027

Undistributed earnings from certain investments in account |

Aand 27B)

Other investments (pp. 28 and 29)

23) Reserve for adjustment of investment in securnties—Credit mmmmmme

0D, )OO0 |

e

Total investments (accounts 721, 722 and 723) PN

S W

PROPERTIES 3 6

(731) Road and equipment property (pp. 18 and 19"
Road NO details available

Equipment

General expenditures

Other elements of investment

Construction work in progress

Total road and equipment property

Improvements on leased property (pp. 18 and 19):
Road

3
3 Equipment
3

General expenditures

343 ,,' Total improvements on leased property

a5 34

Total transportation property (accounts 731 and 732),

67 Y} Accrued depreciation—Improvements on leased property
7 38 (135) Accrued depreciation—Road and Equipment

% -"’ (736) Amortzation of defense projects—Road and Equipment

i d “ > Recorded depreciation and amortization faccts 733, 735 and 736)

&) '*, ! Total transportation property less recorded depreciation

and amortization (line 35 less line 39)

<+ 44717) Miscellaneous physical property

‘2“1373& Accrued depreciation—Miscellaneous physical property,

-

Miscellaneous physical property less recorded depreci .on

ad "‘,} Total propertics less recorded depreciation and ar srti-

| zation {line 40 plus line 43)

|
! OTHER ASSETS AND DEFERRED CHARGES

A454 L(741) Other assets

a6hd! “342). Unamortized discount-en-leng-errrdebt

47" "7743) Other deferred charges

“ (744) Accumulated deferred income tax charges (p. 55)
4% | Total other assets and deferred charges

NOTE: See page 12 for explanatory notes, which are an integral part of rhe General Balance Shee!

0. IQTALAS
!
|
|
! GENERAL BALANCE SAEET—ASSET SIDE—CONTINUED ON PAGES 9A and 98.

Kairoad Lessor Annual Report R4



Lessor Inmitials NCRR Year 19 77

|
|

this schodule should be consistent with those i
e e — — —

200. GENERAL BALANCE SHEET—ASSET SIDE—Continued
the Uniform System of Accounts for Railroad Companies

¢ S

The entries in

pporting schedules

=

!

on the pages indicated. All contra entries

inp

are

nthesis

hereunder should be indicated

—
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iTEMS EXCLUDED ABOVE
turns exciude respondent’'s holdings of

of securities as follows

L ess

Is

REFMARKS

r Initials NCORR Year 19 77
SNUAS /

200. GENERAL BAJLANCE SHEET—ASSET SIDE (Concluded)
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NERAL BALANCE SHEET—ASSET SIDE (Concluded)

+
|
:
t
:

REMARKS

bi
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Lessor Imtials NCRR Year19 77

200. GENERAL BALANCE SHEET-—LIABILITY SIDE

Uniform Systems of Accounts for Rulroad Companies. The entnies i thes schedule should be
sistent with those i the supportung schecdules on the pages indicated. All contra entnes
der shouid be ndicated in parenthesis

CURRENT LIABILITIES

Loans and notes payable

(752 affic, car-service and other balances—

$3) Audited accounts and wages payable ___

(754) Miscellane ous accounts payable

755) interest matired unpaid .

756) Dividends matured unpaid

757) Unmatured interest accured

nmatured dividends declared

759 Accrued accounts payable

(760) Federal income taxes accured

{761) Other taxes accrued

(762) Deferred income tax credits (p. 55)

{763) Other current iiabthities

Total current habilities iexclusive of long-term debt due within
g

mne year)

LONG-TERM DEBT DUE WITHIN ONE YEAR
(764) Equipment obhigations and other debt (pp. 38, 39, 40, and 41)
LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt unmatured

(766) Equipment obligations {pp.38 |

{ (767) Receivers’ and Trustees’ securities {3940

| (768) Debt in defauit I.md 41)

| (769) Amounts payable to affiliated companies (pp. 42 and 43)
Total long-term debt due after one year
RESERVES

(771) Pension and welfare reserves

{ (772) ln:sura ice reserves

| (774) Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS

| (781) Interest in default (p. 40)

(782) Other liabilities

(783) Unamortized premium on long-term debt
(784) Other deferred credits ___
(785) Accrued hiability—leased property

(786) Accumulated deferred income tax credits (p. 55)

Total other liabilities and deferred credits
SHAREHOLDERS £QUITY
Capuntal stock (Par or stated vaiue

(791) Capital stock issued

Coummon stock (pp. 32 and 33) 4!0001 000
Prefe rred stock (pp. 32 and 33)
4,000,000

Tota. capnai stock issued

(792) Stocl hability for conversion (pp. 34 and 35)

(793) Discount on capital stock T, -
Total capital stock | 4 2 000 AOOO
Capital Surplus
(794) Premiums and assesments on capital stock
(795) Paid-in surplus ____
(796) Other cupital surplys
Total capial surplus

Retaned Income

(797) Retained income— Appropriated
(798) Retained income—Unappropriated (pp. 17A and 17B)
Total retained income

1,825,744
| %25 7+

O N zi A
BS54 BERe trrEEd

TREASURY STOCK

(798.5) Less. Treasury stock

r € 2401
Total sharehoiders’ equity S L
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 5,838,112

Railroad Lessor Annual Report R-4
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Lessor Imitials NCRR Year 19 / /

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

give an abstract of ihe provisions of the lease bearing on ased radroad prapert f the ieasehold contra

|
!
1
!

s hability 1o reimburse the lessee for improvements made on visions, state that faci

—— ,._A;._.#T,;_,_ —

(g)

TIFTEFT

$3fF2

§5 9%
Jf

1
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or Imuals

200, GENCERAL BALANCE SHEET--LIABILITY SIDE—Continued

fe f 1s a resul juring the p
se of the year of this report for acce d amortization in excess of recorded depreciation. The amounts by which

N/A
ng the indicated period aggregated ; . 2 b

fon
inder provisions of Section 184
ymulated net reduction in k

inder the provisions of Section i»

which the repor

Show amount ol mvestment >dit carryover at year end

Show amount of past service pension costs determined by actuarians at year end

lotal pension costs tor year

NOTMIB] CUBEE .omuivmmimpipsmn

AMOrtiZation Of Past SEIVICE COBLS e —————— CISAZNIT AL s

State whether a segregated political fund has been established as provided by the Federal Elec
<

NO A

tion Campaign /

NOTES AND REMARKS
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200. GENERAL BAUANCE SHEET—LIABILITY SID§

-Concluded

S S R S s s e ap—
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Lessor Initials NCRR Year 19 77

300. INCOME ACCOUNT FOR THE YEAR
Show hereunder the Income Account of each lessor company included in this 2. All contra entries hereunder should be indicated in parenthesis
rt, entering the names { lessor companies in the colurin headings. For in i Any unusual accruals mvolving substantial amounts included on lines 6 10 53
struction ring ths schedule, see the text pertaming to Income Accounts in the inclusive, shouid be fully explaned in a footnote
tem of Accounts lroad Companes
tem
(a

ORDINARY ITEMS

RAILWAY OPERATING INCOME

ne

RENT INCOME

and highway revenue frght equipm

e g

— —

S——

cquipment

gupment

RENTS PAYABLE
Hire of freight cars and highway revenue freight equipment-debit

balance

) Rent for locomotives

it Rent for passeagec-(riun cars

Rent for floating equipment

Rent for work equipment
quip

Jowrr facility rents

Total rents payable

Net rents (ines 13.20)
Net ratlway operating income (lines, 6, 2! 47 & 429

OTHER INCOME

(502) Revenues from muscellaneous operations (p. 53)

286,000

S09) Income from lease of road snd equipment (p. 56)

—

(510) Miscellaneous rent income

1

(511) Income from nonoperating property

(512) Separately operaied propertes—profit

e

(513) Dividend income (from investments uider cost only)

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premiwms on funded debt

(518) Contributions rom other companies

(5197 Miscaflaneous income S81€ Of land & other | [ 402,820

Dividend mcome (from investments under equity only)

———

17

Undistributed earmings (losses)

Equ.'y in earnings (losses) of affiliated companies (lines 34, 35)

| 7457532
Tota) income tines 22, 37) J? 34 181

FUSCELLANEOLS DEDUCTIONS FROM INCOME

Total other income

Expenses of miscellaneous operations (p. 53)

Taxes on miscellanevus operating propert; (p. $3)

fents

Miscellaneous 1ax accrualy

Separately operated properties—loss

Mantenance of investment orga

Income transferred to other ¢
Miscellaneous ncome charges 32 la64
Total miscellaneous deductions 32;“

Income available |« fixed charges (lines 38, 47) Z‘LO ik 1_7




Year 19 77

300. INCOME ACCOUNT FOR THE YEAR—Continued

only dividends from investments accounted for under the | under the equity method. Line 36 represents the earnings (losse
| .
dividends accounted for under the equity meth | panies accounted for under the equity mei! 5

ted earmings from investments accounted for | only once in the total on line 3

|

(h) |
P . LSRR WA, IR
>

B
i
W

|
!

o s
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300. INCOME ACCOUNT FOR THE YEAR —Cuntinued

FIXED CHARGES

hnes 48, S4

OTHER DEDUCTIONS

e S ¥

DISCONTINULED

perations

s-NetADebit) credit (p. 38)

me on extraordinary ems-Debut tcredit)

Provision for deferred 1axes - Extraordinary nems —.

Total extraordinary items (lines 63-6%)

592 umulative effect of changes in accounting principles” ..
iotal extraordinary wems and accounting changes-{Debn)
lit-tlines 6667) = L e Lk =t e

Net income {103s) wransferred w Retained Income

Unappropriated (Lines 61 .68)

* Less applicable income tases of

555 Unususl or infrequent items-Net (Debit) credit e NEESIRERy 18

560 Income (loss) trom operations of disconiinued segments ——— 4 ~ - - e —

$62 CGuwn (loss) on disposal of discontinued T Weenn—" - . B ity

5§92 Cumulative effect of changes in Accounting princiols ...

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NCTES

Deductions because of accelerated amoruzation of emergency facilities in excess of recorded dupreciation resulted in reduction of Federal income taxes for the year of this report i the

Nl lﬂl

(1) Indicate method elecied by carrier, as provided in twe Revenue Act of 1971, 10 account for the investment tax credit

amount of »

Flow-through Deferral v N/A

(2) I Bow-through method was elected, mdicate net decrease (of increase) in tex accrual becaase of investment tax credat

(3) 1 delerial method was clected, indicate amovat of investment tax credit utilized as a reduction of tax lisbility for current year

Deduct amount of current year s investment tax credit applied 16 seduction of tax habsiity ¢ o deferred for BCCOUDNING purposes

Balance of current year's investment tax credit used to raduce current year's tax accrual

Add amount of prior years' deferred investment tax creduts being amoitized and used (o reduce current year's tax a croal

Total decrease in currem year's 1ax acerual tesulting from use of investment tas credits

Show the amount of invesiment 1ax credu care WEr A year end .

NOTES AND REMARKS
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300. INCOME ACCOUNT FOR THE YEAR—Concluded

¥

NOVES AND REMARKS
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WS RETAINED INCOME- UNAPPROPRIATED

REDITS

DEBITS

NOTES AND REMARKS

J
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UNAPPROPRIATED—Concluded

| f columns (1

1o nty | ith i S « X
nn (1) only amounts

luded in

'%

-

|
|
i
| x

e ———————— 5 5. %1

S ——— ,_J A X X X X

NOTES AND REMARKS
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NCRR

211 ROAD AND EQUIPMENT PROPERTY

Put

Other ¢

Locom

S e e

Froght-tran cu

) Passenger-train cars

P Hiehway revenoe eguipment

¥ CGUIPMEN! e

coupment

Mircellaneousequipment

Total expenditure for equipment

Ohgan 7ation expenses

Imterest during construs tion

75 ther expenditures

Total general expenditure k) :
> ! VE 4
Ul 326 Had

4

i v work in progres 111"325—,: 55,326 J Z

1961

o
sdjustments which were made pursuant o the Cemmission’s order. duted April 17
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Lessor Initials

212. PROPRIETARY COMPANIES

Cive particulars called for regarding each inactive proprietary corpora ? clude such line when the actual title to all of the outstanding stocks or ob
ton of the lessor companies included in this report (i.e., one all of whose | hgations rests in a corporanion controlied by or controliing the respond
outstanding stocks or obligations are held by or for the respondent with | ent; butin the case of any such inclusion, the facts of the relation to the
out any accounting to the said proprietary corporation). It may also in- | respondent of the corporation holding the securities should be fully set

I
|

Item

i
|
(a) |

e ca——— m———

Mileage owned: R¢

RO s ————

Second and additi ynal main tracks

Passing tracks, cross-overs, and turn-out

Way switchinzt

BE TS cmtssmmaas———

Yard switching tracks S

ind equipment property

SR

General expenditures e

Otheér property accounts*

Total (accorin 731)

Improvemer s on leased property: Road

Equip:nent

Genrs ral expenditures

Teal (account 732)

Depreciation and amortization (accounts 7

and 785)

Funded debt unmatured (account 765)

Long-term debt in default (account 768)_____

Amounts payable to affiliated companies (account
769)

Capital stock (account 791)

2o =

*Includes Account Nos B, "Other elements of invesiment ind 9. Construction work i progress

Railroad Lessor Annual Report R4




Lessor Initials NCRR Year 19 7

212. PROPRIETARY COMPANIES—Concluded

forth in a footnote. The separation of accounts 731 and 732 into *Road.” | ment ** Enter brief designation of the several proprietary companies a;
Equipment,’” and “General expenditures’’ should be estimated, if not the heads of their respective columns and state in footnotes the names o
: . 4 T : - hat control them
actually shown on respondent’'s books. Assign to “General Expendi- | the lessor companies that contrc
tures”’ only such amounts as are not included in “"Road™ or *‘Equip

P —— ——

S

—t— %
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Lessor Initials

NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF (HE LEASE BEARING ON RESPONDENT'S LIABI ITY TO REIMBURSE 1 HE LESSEF FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

Railroad Lessor Annual Report R4




Year 19

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

! [ unsecured not and investment

wmpanies included in thy ) it the close of the year specificall

y individual, so held. investment

Manufa
Whaolesale and retail trade
Finance. insurance, and real estate
Transportation, communicatic ns, and other public utilities
ces
overnment

other

6 as the term is here used. is meant con:nan es owning or operating ratlroads, facilities auxiliary thereto such as bridges, ferries

union dey s and other terminal faciiities, sleeping cars, parlor cars, dining cars freight cars, express service and facilities, electric rallways
hichw 4v vehicles. steamboats and other marine transportation equipment. pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire Telegraph and telephone companies are not meant 1o be
included

doncarrier companies should. for the purposes of these schedules, include telephone companies telegraph compames, miming compa

nies. manufacturing companies, hote! companies, etc. Purely ““helding companies’” are to be classed us noncarrier companies, even though the

securities held by such companies are largely or entirely those 1ssued or assumed by carriers

8. By an active corporaiion is meant one which maintains an arganzation for operating property or administering its inancial affairs. Anin
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor admimsters
its financial affairs: if it mamntains an organization it does so only for the purpose of complying with legal requirements and maintaiming title to
property or franchises

Railroad Lessor Annual Report R-4




Lessor Initials NCRR

217, INVESTMENTS IN AFFILI \TED COMPANIES

honds, other secured obligations . unsecured aotes Hons o /en on page 23 clasafying the mvestments by mea s of letters fgres

accounts Nos. 716 olumn . (a), b4, and ic)

nd symhols in
{ with respondent . included in
r fund Invesiments i affihated compa. | Indic e by means of an artwirary mark in column 1d) the obhigation i support of which any
secunt s pledeed. morigaged, or otherwise encumbered. piving names and other important par
any n the body of the schedule and give . thereunder, | ticular  of such obligations in footnotes
ames hefore listing those of a second

$

« ihese Gieve totals for each class and for each subclase, and

wand iotal for each accoumt
balance sheet 3

e i columns (d) should show date of mate of hond

ind other evidences of indehred
s definitions and genera €45 0 case obligations of the same designation matere senally. the date 1 columa id) n ay he

T INVESTMENTS AT CLOSE OF YEAR |
" TTRORYAITT O ANONST
HELD AT CLOSE OF YEAR

Pledged | Unpledged
!
f)

(g

) - ) 5.000
al Estate Company 65,000

g




Lessor Initials NCRR Year 19

217, INVESTMENTS IN AFFILIATED COMPANIES—Continued

nak.ng entries n the Wh v n | olumns (4. (k). and (D 1 the cost of any mvesiment made during the year differs from the
v he used » ¢ e reported n lumn (7). explin the matter i a lootnote. By Osl 1 meant the con

received for such mvesiments was other than cash, descnibe the transaction mn a footsote . Iden

} Jeration given minus rued inmtere v dividends included therein. If the consderation given

all entnies in column k) which represent a reduction in the hook value of «ecunties vy symhol
ind gaive Tull e xplanabion n a footnote in each case

This ¢ e should not iaciude secuniies sued or assumed by res wmdent
e

= e

INVESTMENTS AT CLOSE W YEAR ! INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTFREST
: B S 7 DURING YEAR WRING
BOOK VA FOF AMOUNE sl DATCLOSE OF YEAR R bid DURING YEAR
. . v ————————_] vest — n—— ” - ’ S —
{ ' { Amount credited

neome

in)

e e o

|

4

Raiiroad Lessor Annual Report R-4
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217. INVESTMENTS IN AFFILIATED COMPANIES-—Continued

aeramr B s e e TR L R T e - mra—

INVESTMENTSATULOSE OF YEAR

BOOK S U F OF AMOUNT MELD AT f1LOSE

T

— e —t— r—l,—.{ e . “'”"Jf -
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Lessor Initials NCRR Year 19 77

.4

217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVESTMENTS AT CLOSE OF YEAR | | INVESTMENTS DISPOSED OF OR WRITTEN DOWN
Book value of L

POOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR | DURING YEAR

IVIDENDS OR INTERES Y

DURING YEAR

Rt st . 4
In sinking, ] !

insurance, and

| investments made
i during year

Total book value Book value Selling price

(h) (1) g

Rate

Amount credited to
mncome

3 s

other funds |
\
|
|

- S —— —

e F————————————————————————————

T ——— — e —————

e ——————————— A ————r—— +

— e oy s -

E——

N SN -

'
|

ititad bbbty

—++—4-+-+t+ -4

Line
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ZITA INVESTMENTS INCOMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain Investments in Afliliated Companies

mvestments on { { ccordance with instruction 62 (b) (11} of the Uni
AfY | { | form § m of Accounts for Railroad Companies ! total of column s ¢ with line 2 schedule

walify for the e *tho f I iy I " umn (d) the share of undistributed ea

1 Svstem of A ¢ t ‘ fer 1SS £ fefimtions of irner - and 'noncarnier ', sec general
column () the wtively ! « colu { the amortization for the ye mstructions 6 and 7 on page 23

(ments alif or the ¢ y method o A of Cost over equity mn net assets (equity over

mve }

[

!

===
Adjustment for invest !

Adjustment {or i t-[Fquity in undistributed| ments disposed of of
Balance at close of
year

8

Halance at beginning of ments qualdying for {r1wuvy~ yses) dur ; Amortization duying written down during

Name of 1ssuing company and description of sec par equity method MR year ] yeat
() d

Carriers: (List specifics for each company)

| $
el

}
|
!
!

{
!
|
|
!
1
|
¢

S[enray J0ssay

HYON

P Boday [Pnuuy JUssY] peosjrey




-y 1HOday Tnuuy JOsSsy) pee

L____Total (lines 40 and 41)

217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

Undistributed Earnings From Certain Investments in Affiliated Companies

i ? ! |

Adjustment for invest-Equity in undistributed

|
|
{Balance at beginning of ' ments  gualifying forearnings (losses) dur Amortization

Names of issuing company and description of security held vear equity method INg year

| Carriers: (List specifics for each company) | |
|

‘

—

LS. ik g B o e s st | S *‘ SRAEGE, RSN

s

year

Adjustment for invest
iments disposed of or
during written down duringBalance at close
year year
f) 2 )

of

S T S -

Total

Noncarriers: (Show totals only for each column)

Sjeniuf J0ssa]

AAON




218. OTHER INVESTMENTS

S WSS VRS ——

[ S I PAS——

INVGESTMENTS ATCLOSE OF Y EAR

BOOK VALUF OF AMOUNT HELD AT CLOSY OF YEAR

y

.

|
!
:
|
|
|
|

" .

111

SO W —

!
e SRS S—

 TEJRORRIN SR RECLTRININ AR L eC Y
| FISAPIE Fses SRRSRRNNGEE! 10
!

P s —————————————————————— S—————
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218. OTHER INVESTMENTS—Concluded

TCLOSECOF YRAR ! | NYESTMENTS DISPOSED OF OR WRITTES DOWN DIVIDFNDS OR INTERESY
DURING YEAR DURING \EAR

NTHELD AT CLOSE. OF YEAK

—

AT

Railroad {.essor Annual Report R-4
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221, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

Railroad Lessor Annual Report R-4




221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIHARIES —Concluded

Ratlrozd Lessor Annual Report R-4
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e S

y

f'_;f;‘_,

SO— +

251

tnote

CAPITAL STOCK

he parts

w noted that se

me any

e

sect

Without Par Value

Concluded

Number of shares nominally issued and

5

nominally outstanding at close of year

e5 P

dered 1

fered s

fund of the
haser tor &
nae

w 4

——t

vt It KRB N
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253, CAPITAL STOCK CHANGES DURING THE YEAR

—

et S
I

e~ c————————————

o ——p i cr—————————
S— S — S —

o e 45
e — T——————————

et e — e ————————————eret

e st—————

“For nonpar S1ock, show the number of share s

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If a1 the close of the year the lessor companies included in this report were subject to any lability to issue their own capital stock in exchange

for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

Railroad Lessor Annual Report R4




Year 19 /

253, CAPITAL STOCK CHANGES DURING THE YEAR —~Concluded

e

STOCKS ISSUED DURING YEAR ~Continued STOCKS REACQUIRED
F rihasl Nt kit 4 ' DURING YEAR

AMOUNT REACQUIRED

e e ———

|
i
|

¢ nonpar stogh, show the number of share

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such hability exists

Railroad Lessor Annual Report R-4




NOTES AND REMARKS
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iccount
f change

of thy hedisle

for acquisition of securitic
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tually 4

" es

y

of secur
e shown i otnote apph
Defimtion 10n the Uniform Sy
Pa Nar

Include those

concernming the reacquireme

current liabylite

sUca

during

for

ehie 1
ten

m

the

the

re

W g

each

THONS COSCERNING RETURNS TO B

In column {7) state whether issued for construction of new properties

mmizaton

im of the
s
of Account

of securities that were actually omstanding

ecurities that have been called for payment during the year for wlnch hability

MADE INSCHEDULE 261 ONPAGES M8

tindefault at the ¢ of the ye

n funded debt and other abhigation

¢ nd bett or purchase of ravls

the

or for other Irpose numn of

made naming suct nomir

entries in columns (bh)and (¢¢). ¢ ML
column (ais) €. report

we, should equal the entry

for Ralroad Compames

d)

ferred 1o s coumt

should be rep b colums i

has heen trar

id or other prope

1y
authorizanhon t
r ?ul' nsit/z;
ISCouUnts or

DI 1N Column

nd lee)

No. 7 Orther

NOTES AND REMARKS

|
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NCRR Year 19

e
IS OTHER PROPERTY

| |
! : DOES ORLIGATION PROVIDE FOR i it g
{ M h St

| 1o : o a

INTEREST PROVISION e :

s el | /T 10 LIEN OF THE

| OBLIGATION? (AN

| SWER “YESor NO
|-

e

2600 FUNDED DEBT AND OTHER OBLIGATIONS

*

s

{
e e
|

|
e e
|

— e e eerd

S -

—

Grand Total
Railroad Lessor Annual Report R-4




77
261. FUNDED DEBT AND OTHER OBLIGATIONS —Continued
+

¥

Y
AMOUNT REACQUIRED TOTAL AMOUNT ACTUALLY OUTSTANDING

MiMSER (¥ | ISSUED AND
MILES OF LINY

DIRFCTLY

MEBIECTTO

PPRONIMATE
A ’ AMOUNT NOMINALLY i

———— __..;__.v.,w.,..,‘t.,.l e |
¢ SEEIRSIRGCRRER (SRR Lo

e

T e

S SESE S — RS

FRAEE BESE PRI DN o il

— |

e

+ | B R S

W, 555 . o
s

|
|
+

._._,.__;;MA e
__'_~__1’ R :

 ———

1— - 4

L
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Lessor Intials NCRR

261. FUNDED DERT AND OTHEK OBLIGATIONS—Continued

AMOUNT OF INTEREST ACCRLED DURING YEAKR

Grand Total

Railroad Lessor Annual Peport R4




Year 19 /‘/

261. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

SECURITIES REACQUIRED
DURING YEAR
AMOUNT REACQUIRED

SECURITIES ISSUED DURING YEAKR

wilbsnsiiln

————

|

e S T ——
s !

Grand Total |
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NANTE
UNE

Name of debtor compa

(a)

+
|

syabie 1o

affiliated compane by each le

of creditor company
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206, INTEREST ON INCOM) BONDS-—Concluded

AM/AUNT OF INTEREST —Uontinued

TOTAL PAID WITHIN YEAR

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES —Concluded

BALANCE AT C1)98F OF YEAR _

b

Railroad 1 essor




L DEPRECIATION BASE ~FOUIPMENT OWNED

PDEBITS DURING THE YEAR

[ ocomot

Freight-tran cars
Passenger-train cars
Highway revenue equipment
Floating equipment

Work equipment

Miscellaneous equipment

Total
Locomotives
Fretght-train cars
Passenger-train cars
Highway revenue equipment
Floating equipment ___
Work equipment

Miscellancous equipment

Total i

-

Locomotives

Freight-train cars

> - . ]
Passenger-traincars o o

|
!
|
!

Highway revenue equipment {

Floating equipment

$

————

|

R "—“f“"’“‘ ? S S . -
i | |
k1 B ! |

Work equipment _

S{etu] J0ss)

Miscellaneous equipment

,
!
!
!
R R N TR 555 e
+
|
!
'

T S

Locomotives ___

nv.__Aﬁ__,f_.._. s ———y

AAJN

Freight-train cars _

BT ST B

e

|
e
|

Passenger-train cars

Highway revenue equipment

v aua——— - . - e USRS SEEr—— __l,_‘_._. et

Floating equipment |

e PUSESSS— C—
Work equipment

WS IR A5 AT oo 3 il it 4 e

Miscellaneous equipment

Lotal

¥ 1oday enuuy J0sSaT) proapvy




juip
equig nt

aneous equipment

mal va L e ——————

| OLIvVes

Freight-tram cars
Passenger-train cars
Highway revenue equipment
Floating equipment

Work equipment

Miscehaneous equipment

Total
{ ocomotive
Freight-train car s
Passenger-traincars
Highway revenue equipment
Floating equipment SRR

Work equipment

Miscellaneous equipment

S S ——

Total

Locomotives
Freight-train cars

Passenger-train cars

Highway reveaue equipment

Floating equipment __
Work equipmeni e 4

Miscellaneous equipment

|

ERRIEICRNNSR S ORI WSS 3

IS S ——

Total

Locomotives

Freight-train cars__

Passenger-train cars __
Highway revenue equipment ____
Floating equipment _

Work equipment

Miscellaneous equipment

{otal




ACORUED DEPRECIATION—ROAD AND FOU 1P

CHEDITS TORESERVE DURING THH DEBITS TORESERVE DURING THE YEAR

equipment

Total

amaot
Freight tran s
Passenger-tram car
”X,"\‘.\‘)‘\ fevenie equpment
Floating ¢.uipment

Work equipment

Sfeineg Jossay

Miscellaneous equipment

Fotal .

{
| .
R A
; Locomotive

Passenger-trion cars

|
B
‘ Freight-tram cars

Uy 10889 1 p“\‘lil\'“

é Highway revenve equipmen
1 S lunln\yu‘ P
‘Work equipment
Miscelluncous equipment

Jotal




1. maotve
Frewght-tratn cars
Passenger-train cars
Highway revenue equipme
4 iing equpment

Work equipment

Miscellancous equipment _

Fotal

al

woegupment

Locomotives

Fraght-tram car
Passenger-12ain car
Highway revemw equpnent

Floating equipment

Work equipment

"t

Miscell aneous eguipment




286, DEPRFCIATION RESFRVE —ROAD AND MISCETT ANFOUS PHYSICAL PROPERT

- it

Miscellaneous physical property (specify)

IS NS -

" CE. - -

|

TR BTN i
Balances 2t 5 Accrued depreciation-Road

!
- -

Accrued depreciation

close of year

4
!
' Misceilaneous physical property L - |
— . — . - - . - — ne—————
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oncluded

PROPERTY A

’
:

MISCELLANEOUS PHYSKK

7
s
-
x

DEPRECIATION RESERVE

ps 1

e — et —4 - +—
:

i
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PROPERTY

Al
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-
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-
Pl
Z
-
-
7
-
-
z
-
-

DEPRECIATION RATES

"®]7

-
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{
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i
|
+
i
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|
|
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1
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!
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1
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|
1
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P JOday [enuuy 108527) proy|

P ———— S

S S -
|

e ——————————————

| | |
—

W WENS————

Give particulars of each class of miscellancous physical proper-
ty or plant operated by each lessor company included in this report
during the year. If any of the operations listed in this schedule
were discontinued hefore the close of the year, explain the matter
in a footnote. Group the properties under he heads of the classes
of operations to which they are devoted

340. MISCELLANEOUS PHYSICAL PROPERTIES OPE

el R

In column (a) give the designation used in the respondent’s re
cords and the name of the town or city and State i which the
property or plant is located, stating whether the respondent’s title
1s that of ownership or whether the property 1s held under lease or
other incomplete title. All peculiarities of title should be explained
in a footnote

Line

No
(a)

Designation and location of property or plant, character of business. and title under which held

B

|

|
|

RATED DURING THE YEAR
The totals of columns (b), (), and (d) should agree with the to-

tals of accounts Nos
tions,””

“Taxes on miscelluneous operating property,””
Income Account for the Year

platned in a footnote

S02, “'Revenue from miscellaneous opera-

S34, “Expenses of miscellaneous operation,”

and S35,
in respondent’s

If not. differences should be ex-

===
Total revenue duning
the vear
(b)

Total expenses during
the year

<)

Total taxes applicable
10 the year
)

Total

-

e ————— —————




350. RAILWAY TAX AC( RUALS

S. Government !ww;;

B. U.S. Government Taxes

|
l
|
‘:

(49,150 |
Old-age retirement CRCERRGESRES Y RN, | R &
Unemployment insurance e e
All other United States taxes S {

; ' — e
| Total—U. S. Government taxes I (48, 281 b 5
| GRAND TOTAL—Ruitway Tax Accruals tacconm s3] (47 ,429) |

Income taxes_ PIRER SRR ALY (R
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RAILWAY TAX ACCRUALS-Continued

it COSE NS SR e

T

{

S | SHOTSR—— . |

elerated depreciation, Sec. 167 LR.C.- Guideline lives
pursuant to Rev. Proc. 62-21
Accelerated amortization of facilities Sec. 168 LR.C

Accelerated amortization of rollir g Stock, Sec. IB41L.R.(

Amortization of rights of way, Sz¢. IBS LR .(

er {Specify) AT

NUNEDUNSUISNUNIUSI— >

et

vestment tax credit

TOTALS

|
:'
|
|
|
!
|

%
|
l
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Lessor Initials NCRR

350. RAILWAY TAX ACCRUALS-Continued

epreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc 62-2}

Accelerated amortization of facilities Sec. 168 I.R (
Accelerated amortization of rolling Stock. Sec. 184 I R.C
Amortization of rights of way, Sec. ISSI.R.C.

Other (Specify

Investment tax credit _

0 e A e & 7 AR EamaE R idoun - Y v
Beginning of Year (Charges) for Cur- | Adjustments

Particulars }__;._,lﬂm:f...__- SRER D T SR Wt
(a) (b) 3 (d)

|

| Accelerated depreciation, Sec. 167 L.R.C.. Guideline lives

| pursuant to Rev. Proc 62-21 R

|
|
{
!
|
|
|

- SRR

Accelerated amortization of facilities Sec. 168 LRC. |

| Accelerated amortization of rolling 3tock. Sec. 184 .R.C

i

Amortization of rights of way, Sec. 185 L.LR.C.

|
!
-+
!

| Other (Specify)

|
|
| —— e —— S ——
|

Investment tax credit

TOTALS
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[ NOTES AND REMARKS

quired keeg h yroperty in good repair and return it t

riginal condition.
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371 INCOME FROM LEASE OF ROAD AND § QUIPMENT

1. Give particulars called for with respect 1o road and equip went wccrued . ¢
ment leased to others during the year, the rent of which is inclu 2. If the respondent leased to others during all or any part of

) s “lncome from lease of road and equip the year any road and equipment upon which no rent receivable

dible in account No. 509
FENT ACCRUED ' RING YEAR

|

DESCRIFPTION OF ROAD

i
!
|
L
|

{
|
4 3

| Goldsboro to Charlotte, [224.12 Southern Railway

N ~

N L.

R o s : , —

)

______ i e — e ——————————

e S —— 7 SIS R RS L

ST R WS W AR

— __-.,.__.4 . - ——— P,
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WION
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371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

s and conditions of the leases present parties, (5) the basis on which the amount of the annual

stated rents are derived, shov ing particu rent is determined . and (6) the date when the lease will terminate

or, (2) the nar the date of or, if the date of termination has not yet been fixed, the pravi

the prant. (4) 1} aun of title (in case asSignm. ot w sublet stons governing the termination of the lease. Also give reference

ting) and dates of er connecting the original partic iththe | tothe Commission’s authority for the lease, o any If none, state

NOTE.—Only changes during the j<ar are required.—Indicate the year in which reference “vas made to the original lease, and

Annital rental under 1969 1 changed from $87,150 to $75,489 for 1977 du

the reasons therefor
{ K\’ €S "' I¢ $SCS may "(. 'Y:\‘kt ir )‘\'.\( "t l-)‘\[( 1Icts \l' ove
called for

f

References 10 copies filed in prior years should be

also the vears in which any changes in lease were mentioned

e to sale of land.

S{eniu] 108837
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iessor Initials NCRR Year 19 77

I, Give particulars called for with respect to roads and equipment

leased from others during the year, the rent for which is includible in ac-
count No. 542, “"Rent for leased roads and equipment. "’
Rents payable which are not classifiable under one of the three

is provided shiouid be explained in a footnote

Nr—
#4 REMTS FOR LEASED ROADS AND EQUIPMENT

3. Taxes paid or payable by the respondent as a part of the stipulated
rent should be included in column (f) and specificaly stated under **Re
marks.”’

4. This account includes amounts payable accries as rent for roads
tracks, or bridges (including equipment or other railroad property cov

= —===3

S T —

Total rent accrued

Name of lessor company p o sy

f_'"“'—“‘“’*" R e

SN SE—

10 |

Give brief abstracts of the terms and conditions of the leases under
which the above-named properties are held, showing particularly (1) the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the
chain of title and dates of transfer connecting the original parties with the

NOTE .—Only changes during ihe year are required

383A. ABSTRACT OF LEASEHOLD CONTRACTS

present parties in case of assignmeni or subletting, (5) the basis on which
the amount of the annual rent is determined, and (6) the date when the
lease is to terminate, or, if such date has not yet been determined, the
! provisions governing its determination. Also give reference to the Com-

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, “Extraordinary items”

on extra rdinary items; 606, “Othe

: ; and 590 “Federal income taxe
credits to retained income” and 616, “Other debits to retained income.”

e
¢ I

Line
No

Account
No

(3 b)

Name o lessor company

Credits

ic)

NONE

|
|
:
|

!
*
{
|

- WM VO WME W N -

.~

-
e

=

—_
A

288 =3 3

4
~

(=]
-

~
-

IR




VIS FOR LEASED ROALS AND EQUIPMENT—~Concluded

) )

J8IA. ABSTRACT OF LEASEHOLD CONTRACTS—( ncluded

396. SELECTED ITEMS IN INCOME AND RETAINED INCOMFE ACCOL NTS FOR THE YEAR—Concluded
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411, TRACKS OWNED AT CLOSE OF YEAR
(Far lessors to other than switching and terminal companies)
stars of the mileage owned by each lessor ¢
of this clas
ases such mile
Miles of road

ermm

g tracks. —Runn ng rracks Overs, ¢
outs from those tracks t

Stat 1. tcam

passing tracks, cros
learance points
and other

Cnve party npany
in this report If
nd
m a footnote
gle-track
The clas

4 comapny ontrols any mileage

1 rn, subk age 10 another ¢« sty oy
o gviog
we beiween
of tracks are defined as follows

pany ' * part i ‘ v ng racks
lumn () S mamtaieed
switching servi are

other

h no separate swig
¥
g tracks. —Vards

ncluding Jlasat on

g SCrvice
where separate
house, team, industry, an

RUNNING TRACKS, PASSING T

- »
Name of road Termim betweer b road named extend ! Miles of (5"
I Miles of road

fd)

|
|  main track
ih) !
+

|Goldsboro to Charlotte, N.

' N

—— ——
|

e ———————

e

. !

|

|
|
!
|
+
{
{
|
3
|
+
1

tracks switched by yard locomonives

In the lower table, classify the e of road owned at close of

uld apply single-track
names « Ferriories in the column
be stated 1« he WHOLF

half mile and over

year by States and Terr ries

mileage only. Enter

should nearest mile

Woting t . COUNTINE vne

as 4 whole mile and disregarding any {1 ne-half mile

==y

headings Lengths

adyusted 1o accord with |

|
HACKS, CROSS-OVERS, FTC | Miles of way

Miles of all Miles of passing | switching Total
other man tracks, cross- !

racks overs, ei¢
. ! (g)
) =t ,‘[J_ e e £

e e e e

L

4
+
i
4
|

|
B
|
l

- ———— e

|

v c—rea—————

S

MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES —(Single Track)

S[ENIU] 2055 ]

(Enter names of States or Territories in the coiumn headings

)

Name of road

N. C. Railroad

YUON

L L6l seay




sjenu] 1088971

iy

ettt e tatetineret—— et

{

-3 1J0daYy [Pnuuy 105537 proijiey
TUON

|
b 4
+
{
|

+-

+4

|
$1TA. TRACKS OWNEL AT CLOSE OF YEAR
(For lessors to switching and terminal com panies)

|
{

FUUSS S—

|

LL 611

Give particutars of the mileage wned by lessors o switching and ter [ inafootnote unm headings. Lengihe should be stated to the nearest WHOLE mile
minal companies 11 & company of this class controls any mileage by lease i In the lower table . classify the mileage of tracks owned at close of year adjusied 1o accord with footings, 1. counting one-half mile and over
by States and Territories. Enter names o ( States or Territaries in the col as ¢u.!n e mnlc and d‘uc;udu-g 4 less than one-half mile

and, n turn \h"t ases such mx‘c.ygc {0 an h« f \mmm» x ve .* articulars

F_:_’ e —————————————e e —— === =
( Name of road ! { ocation \1n'e age ul tracks N ("
owned iName of lessee

Ne {a) 2 P SRRy it s Sl A e e} R (d)

———

|

\ﬂ”-\()} TRAC I\\()\\NH)\[(H)\P ()l YEAR—BY STATES ‘\'I)1FRRI'H)RII-S

(f ater names of States o lemh»ncx in the wiunm hc odmg\l

e st Horitt —
Name of road i ~1

i L3ty

i —————————p—— el wa————
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T n
Lessor Initials NCRR

EMPLOYEES AND COMPENSATION

3. This schedule does not include old age retirement, and uneraployment insurance taxes
schedyle 380 for sueh taxes

yERAGE NUMBER OF EMPLOYEES

TOTAL COMPENSATION DURING YEAR
IN SERVICE

+

!
4

i i nlrsiamstinii BRSO E A SR N Al
562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Salary per annurm

¢ Oiher compensatic

as of close of
year

id) (e

!
|

during the year

! $ 5
| N. C. Railroad Directors | 4,500 |

i :
i . B AR T

| S—— —t - - S

. C. Railroad | Officers ik R, B TR S R, DR

e ——————————————————

|
|
|
|
I
i‘
|
|
|
|
|

|

|
|
|
|

i SHE aeit e

|
|
!
|
F SIS TRRG S SRS !

863 PAYMENTS FOR SERVICES RENDERED BY OTHFR THAN EMPLOYFES

Ciive particulars concermng payments. ‘ees. reLaners, commassions pifts. contributions. as ordmardy connected with the routine operation, mantenance or construction of a ralroad should
sevsments. honuses. pensions. s npuons allowances for expenses or any form of payments be excluded but any special or unusual payments for services should be reported

amounting in the aggregate 10 $10.000 or more during the year 10 any corporation  institution . as I more convenient. this schedule may be filled out for a goup of roads conudered as one sys
socution fitm . partnership. commitiee of any person (other than one of respondents’ employees tem and shown anly in the report of the principal road of the system with a reference thereto in
covered in schedule 547 in thes annual report) for services of as a4 donatwon 1 this repon

Payments Lor services which both a« 1o ther nature and amount may reaconadly he regarded as ’

Amount of
pa;’menl' Remarks

No (a) (h) ) (d) (e)

{.ine Name of lessor ~ompany Name of recipient Nature of service

—

Railroad Lessor Annual Report R-4




S81. CONTRACTS, AGREEMENTS, ETC

a concise statement of each i iportant contract, agreement, arrangement, elg with other companies or persons, together

with important revisions, modifications, terminations, and other changes thereof, which bezame effective during the year, and concerned in any

way the transportation of persons or things 21 r than tarifl rates, or the purchase of equipment under conditional sales plans without the is

suance of securities by respondent king such statements in the f
Express comy

sping, pa
Freight or transpe
Other railway corr
Steamboat or s
Tel

Telephone comy
Equipment pur
wther contracts

igreements, lease or rental contracts, and other similar instruments, entered into
vide for payment in installments and do net involve the issuance of securities by respondent

igreements, the number of units of each class of equipment covered, and the terms and condi

¥ iImportance may be omitted. A contract of minor importance is defined as one involving receipts

s than $16.000 per vear. and which by its terms s otherwise unimportant
f

ng abstracts, copie ntracts may be filled. Every copy of a contract furnished in connection with the foregoing require

listed hereunder
The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.
! 2 p P )

Compliance with the requirements of 1his s dule does not relieve the respondent of the duty placed upon common carriers by section 6

Part |, of the Interstate Commerce Act. which reads as follows

"“Every common carrier sunject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a pzrty
Provided, however, that the nmission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class o ) f contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in
the public interest

Railroad Lessor Annual Report R-4




91, CHANGES DURING THE YEAR

Hereunder state the matters called for. Make the statements ex»hent | ) For changes m miles of ro~d, give dates of beginning or abandon of property of each company as well as the consideration received
and precise. and number them in accordance with the inguirg ' ment of operation. If any churees reportable in thes schedule oc by each company party to the action. State the dates on which con
quiry should be fully answered, and if the word “‘none’™ tru ! he curred under ~uthorny grerted by ‘he Commission in certificates of solidated, etc.. and whether the prior comganies have heen dis
fact it may be used in answering any particular mquir convenence and necessity, issued um'er paragraphs (181 to (22) of solved. Copies of the articles of consolidation, merger, or reorgani

feage should be reparted by classes and itated to the nearest hundredth of section | of the Interstate Commerce Act or otherwise, sp. zation should be filed with this report

amile erence 1o such authority should i each case be made by docket Adjustments in the book value of securities owned, and reasons
1. All increases and decreases in mileage, classifymg the changes number or otherw
1. All consolidations. mergers, and reorganizations effected, giving Other financial changes of more than $50.000, not eisewhere provid

15€ as may be appropriate therefor

tables below as follows

(Class 1) Line owned by respondent particulars
s statement should show the mileage. equipmeni, and cash value

ed for, giving full particulars
(Class 2) Line owned by proprietary companies
INCREASES IN MILEAGE
RUNNING TRACKS, PASSING TRACKS, ¢ Rll\\v()\}“\— l’l(ﬁ 7] : g ey
Main B - -4 Miles of way Miles of vard
tM)or | Miles of all | Miles of passing }un.h\f\ﬂ trackspwitching track {

Y racks, cross
branch | Miles of road |\h.r\ of second] other main | juers ) g

(B) line {  maintrack racks outs

(d) (g
i B AR SERE e BEE Ll

ro

-

N - O O 2 e

-

__Jotal Increase_

DECREA

=

T .

S[RIIU] JOssa]

JAON

Toral Decreuse
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17

OWNED BY RESPONDENT

MILES OF ROAD

ed

P 1HOoday [EnuuY 1088

The item “*miles of road constructed’” is intended o show the distance between two points, without serving any new territory of which has been or is to be written out of the investment ac-
mileage of first main track laid to extend respondent’s road, and By “road abandoned’ s meant permantly abandoned, the cost counts

should not include tracks relocated and tracks laid to shorten the
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NOTES AND REMARKS
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Lessor Initials NCRR

VERIFICATION

nust be verified by the oath of the officer having contro! of the accounting of the respondents. It should be verified, also
ent or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that
ontrol over the accounting of the respondents. The oath required may be taken before any perion authorize 10 ad

f the State in which the ¢ e is taken

O

ATH

t { the

That it is his duty » have sapervision over the books of account of the respondents and to control the manner in which such books are kept; that
he knows that su.h books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of acc~unt, been accurately
taken from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the
said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including

___January 1 1927 10and including _

(Signatire of affant)

Subsribed and sworn ta before me, Q 'C. . inand for the St

county above named, this 2 . day of

My commission expires _4__...!1.(_:9[“@_9.5_‘9.’! .U.‘Pmmm--—-- R
0 Qoorel, ©. OOl

f
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Lessor Initials Year 19

VERIFICATION—Concluded
SUPPLLAMENTAL OATH

sther chief officer of the respondents

Stass of North Carolina

Wake
County of _ fff"."(

""('1)1) )( B id t
. L v od rresiden

e . . s e Mak€s 0ath and says that he 1§ —— oioans
(Insert here the name of the «ffant Insert here the official title of the affiant

of North Carolina Railroad Company

Insert here the exact

that he has carefully examined the foregoing report; that he belicves that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and
including /

January 1 ——-,I‘I_Z?mand REC RO, December 31

(Segnature of affhant)

Subscribed and sworn to before me, a mah.,sm ig and for the State and
county above named, this LR e day of Qs.u!u______ 19 2%

My Commission Expires Septembor 28, 1952 UL"S-"
o impresiion seal

(Signature of officer authorized o administer )

My commission expires

Railroad Lessor Annual Report R4




MEMORANDA (For use of Commission only) Lessor Intials Year 19

CORRESPONDENCE

e

ANSWER

DATE OF LETTER e , ——
OR TELEGRAM —y 2000t e DATE OF

LETTER File number of letter
SRRCID =, S or telegram
Page Month {Day| Year

—
Month {Dayl Year

N N

CORRECTIONS

DATE OF AUTHORITY CLERK MAKING
CORRECTION LETTER OR TELEGRAM OF — 0 FICER SENDING LE TTER OR TELEGRAM pe—

Month | Day | Year Month | Dey | Year Name Title Name

Railroad Lessor Annual Report R-4
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ved for issues during year

Retired « nceled during

In default

Other due within one year
iation base-—Equipment ownec
Road and miscellaneous physical property
Equipment owned

Road and miscellaneous physical preperty

Compensation of

Dividend APPTopriations

Employees, service, and compensatior
Fouipment owned~—Depreciation base

Reserve

Funded debt outstanding, matured and unmatured
Changes during year
Consideration received for issues during year
Issued during year
Other due within one year
Retired or canceled during vear

Identity of respondent
Income account for the vear
Miscellaneous items in
From investments in affiliated companies
Other
Lease of road and equipment
Instructions regarding the use of this report form
Intangibles owned or controlled through nonoperating subsidiaries
Interest accrued on unmat red funded debt
Amounts payable to affiliated conipanies
Receivers' and trustees’ securities
In default R
Investment in road and equipment
Of proprietary companies
Gross charges during year
Net charges during year
Investments in Common Stocks of Affiliated Companies
Investments in securities, adjustment of book values
Controlled through nonreporting subsidiaries

Receivers
Kent for leased road and equipr
Retamed ingy
Miscellaneous items for the
I and equipment—Investmer
Depreciation base equips
Rates (road)
Reserve
Road at close of vear
By States and Territories
Changes duri. g vear
Constructed and abandoned

TA

<)('

18-21
44, 48
50, 51
46-49
60, 61
60, 61
64, 65
64, 65

Securities, advances, and other intangibles owned or controlled through

nonoperating
subsidiaries
Investments in, disposed of during the year
Made during the year
Of affiliated companies— (nvestment in
Other—Investment i
Stock hiability for conversion ot
Selected items in income and retained income
Service aad compensation, employees
Services rendered by other than employees—Payments for
Special deposits
Stock outstanding
Changes during year
Consideration received for 1ssues during year
Issued during year
Liability for conversion
Names of security holders
Number of security holders
Retired or canceled auring vear
Value per share ok
Voting power of five secerity holders
Total

Taxes on miscellaneous uperating property
Railroad property
Miscellaneous accruals

Tracks owned or controlled at close of year

Unmatured funded debt

Verification
Vaoting powers

30, 31
24-29
24-29
24-27
28-29
4, 35
58, 5%

. 62

. 62
17D
32.33
34,35
34,35
34, 35
34,35
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