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NOTICE 
I This form for annua! report should be filled out in triplicate and iwo 

copies returne.! fn the !iilerstate Commerce C'ommission, Bureau of 
iccounls. V D C" 20423. by March 3/ of the year following 
that for wht'. " t is made Attention is specially direcled lo the 
(ollo^».ing pro smns of Part I of the Interstate Commerce Act . 

SEC. 20. (I) The Commission is hereby authorized lo require nmtial. 
periodical, or scecia! lepsMts from carri»'rs. lessors, * ' * (as detiiHid in 
t'lis section), lo prescribe the manner and form m which such reports shall 
le made, and to require from such carriers, lessors. * * * specific und full, 

true, and coricci answers to all qucstioi,. upon wliich the Commission 
m:iy deem information t<5 he necessary, classifying such carriers, lessors,' 
• ' is II may deem pioper foi any of these pu,'"post's Sn. h ninti. i 'ctn-r's 

se an atcount of the atfaii s of the s.arrier, lt~ 
iail as may be prescribed by the Commission 
•iaid annual reports shall contain all the required informal., 

silt ( uiod of twelve months ending on the 31st day of Dectmber ii-. . . . a 
year, unless the Commission shall specify a difTerent date, and shall be 
made out under oath and fileJ with the Commission at its office in Wash
ington within three months after the close of the year for which repor> 

' ' it ' 'ituinal time be granted in any casc by Ihe { omniission " 

llll \ii> (Hrrson who shall knowingiy ami willfiilly make, cause lo 
be mu'.k' ill participate in the making of, any false entry t.i any annuai i " 
other rcpor: 's'ljuired under this section to be filed, * ' * or shall kno* mg
ly or willfully ille with the Commission any false report or other «locu-
menl shall be deemed guilty of a misdemeanor md shall b<t > ibject upon 
conviction in any court of the United States ox competent jurisdiction lo 
a fine of not more than five thousand dollars o. imprisonment for nol 
more than two years, nr both such hne and imprisonment; * * * 

t7|(c). Any canier, or lessor, * • ' or any officer, agent, employee, or 
representative thereof, who shall fail to make and file an annual or other 
report with the Commission w ithin 'he lime fixed tiy the Commission, or 
to mat : specific and full, Irue. and correct answer to any siu^s'ior within 
thirty days from the time ii's lawfully required by the ( omi..iss'on so to 
do, shall forfeit lo ihe Uniteo States the sum of one hundred djilars for 
eash ansi esety diiV it shall (•(ii'.iKisie to be in defauU with respett thereto 
» . . 

'8' A', used in this scclion * - ' ;he term "carrier" means a common 
tarrier subject to this part. ?nd includes a receiver or trustee of such car
rier: "r.si the term "lessor' .in'iins a pt.-son owning a railroad, a water 
line, or a pipe line, leased to ms; j;irrated by a common carrier subject to 
this oart, and includes a recei er oi '.'tistet of such irssor * * *. 

t tctt respondent is furthei i iqulred to IWIKI to tbe Bureau of ArcounU, 
immediately upon preparation. Iwo copirs ol its latett annual r. port la 
SlockhoMcrs. See .schedule <M, pagt 1. 

2. The instructions in this form should be carefully observed, and t-ach 
question sbouid be answered fully and a-^curately, whether it has bt-ri 
answered in a previous annual repor! or not. Excepi in cases where ihey 
are specifically authorized, cancellations, arbitrary check marks, and the 
like should not be used ei'her as partial or as entire answers to incuiries 
If any inquiry, based on a preceding inquiry in the present report f j r m . is 
b.'cause of the answer ren'^-red to such preceding inquiry, inapp.icable lo 
the pers .n ,,r. .rporation ir. whose behalf the report it made, such nota
tion applicable: -̂ e page , sched'jle (or line) 
nciibci " should be used in answer thereto, giving precise rei-
erence to the porfion of the reporf sh<iviing the facts which ma^e Ihe in
quiry inapplicable. Where the word "m^ne ' truly and completely states 
the fa t l , il shouid be given ts the answer lo any particular inquiry or any 
particular portion of an inquiry. Where dates are called for, tfie month 
and dav shs,uld be stated as well as the year. Customary abbreviations 
•1 ' . I 1 iisfd in staling dates 

-liable to insjii additional statements, type-
they should f>€ legibly made -iii durahle pa-
*, on sheets not large' than a p-age of the 

:,-r '• ,1-'. ,- thn ., 

3. Every anm:al report ahould. in all panicuiars, fw complete m itsett. 
and references to the reiurn.' of ftirmer vcirs shoiild nnt be mnde It' fnke 
the place of required ' 
reeled or authorize.1 

4 If it be nece 
written or other, ir , i ; , i 
pel and. .whtiever practica 
fot m. Inserleti sheets should tie securely atl.ic ' i . 
at irgin: attachment hy pins or clips is insuffit i-

5. All entries should be made in a pel s iii'ts. Insist: ul a n'l i 
t urv character should be indicated in ; Items of an unusuai 

ler should be indicaled by approprialc s> iiii-ol and fooln.i'.e 

Money items, except averages, throughout the annua' report form 
hould be sh.iwn in Whole dollars adjusted to accord with footings, fo

iais for amounts reported in subsidiary accounts included m supporling 
schedules must be in agreement with related primary ac.;oii'its. 

,:ch respondent should make iis annual rep. 
11 plicate, retaining one copy in its files for rek.si.s. i . s ,.i . 

spondence with regard In such report becomes necessars For this rea',on 
ihret- t t.ptt's if the 1 " .•• .or ..i.-ri.-.-.' 

,iting companies 
.Uld icss.ir ^.mipariif,, aic tui itit puipsist ul itpsiil i ii the In erstate 
Commerce Commissinn divided into classes. An operating com,'my is 
one whose officeis direct the business of transportalion and whose b xiks 
cnntai.i operating as well as financial ai counts; ai«j a (issor company, . V 
property of which being leased io and o()cra'etl by a.iother company, is 
one that inatntains a separate legal existence jnd keef.s financial but no! 
operating accouni king reports 
Report Form R-1i 

Operating companies lincluding switching and itiminal) arc broadiy 
classified, with respect tn 'h. ir '.pt'raiinii revenues, according 'o the fol-
kiwing (.eneral dcfiniti. 

Class I companies are iliost iuismg ,,ni,uai opeiaiing revenjes of %'•.-
OOO.W'Oor more (For this class. Annual Report Fonr R-. i , provided i 

Class i l companies are those having annua! operatmg rever. 
$5,(iOO.OOO. (f'or this ci.-i'.s Anrniii! Repnrt Ft.rrr. P : is prm idt 

In applying thi- ;.,in> 
which is operated , 1 ' H I i,u lilt V l'i liiii]^ ,1, i t.n i.,t,'Ai .it •, liic sum 
of the annual railway operating revenues, the join facility rent income, 
and the returns to joint facili'v credit , i . . 'm- "Pi-rating expenses 
shall be used in determining lis . i,'s-

9. Exo'pt where tfie tontexl clearly iiii]ivai<:s snirc oiher meaning, the 
fcilowing terms when used in this form have the meiinings below slated. 

Commission means the Interstate Commer.e ( of.missi'or Kespondeni 
means cach peison or corporalion in whose ttehalf the report is made 
The year means fhe vear cndc.f Decemlser il foi w'lic't thc r.-:port is 
matie The close ul th* year means ihc close of busir -ss oi. December il 
of the ytar for tvhich the reporl is made: or, in the tii>e the report is mptie 
for a shorter period than s>ne year, it nieans (he close of Ihe period ct-v-
eted by the report. The bcsinnim oi <he year means riie tteginnin; of h'/'.i-
ness on January I .if thc year for tvhich the report is tnauc: or in case ihe 
reporl is made for a shorter period than one year, it means (he hef:inni.tg 
of the period covered hy the report Tltr precfdis]; year mean', fhe -.-car 
ended Oecemher tl ,,1 the year next preceding tin. year for vthich the 
report is made. Use Lniform Syslem .rf Xirnunts lor Railroad ( nm!'.ani«-s 
means the system of nccnuiits m ' liile i9. Code 
Regulations, aa amended 

FOR THK INDFX .SFF THF IN^ID! ' >l K i i . U R 

Scc also "Instructions regarding inc usr of this report Ion; ' on page I 

Railrond (.essor Annual "Repssrt R-4 
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ANNUAL REPORT 

OF 

NORTH CAROLINA RAILROAD COMPANY 

(FULL NAME OFTHE RESPONDENT) 

Raleigh, North Carolina 

TO THE 

INTERSTATE COMMERCE 
COMMISSION 

FORTHE 

77 

YEAR ENDED DECEMBER 31, I9m 

mm 
Name, official title, telephone number, and office address of officer in charge of correspondence with the rommission 

regarding this report: 

(Name) Jack A. Mood7 

(Telephone numheri- P^\9) 

(Title) Secretarv-Treasurer 

742-5oI4 
(Arc, ci>«Jci iTeicphiific rumbcri 

(Office address) _ £ ^ 0 - Box 66.5, S i ler City, North Carolina 27 344 
iSlrctt aiHl numher. I lls, Slale. ani 7IPcaiet 
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SPECIAL NOTICE 

The allenlion of Ihc respundent is direcled helow lo ccriain parlicuiars if any. in which this reporl 
form diffrrs from Ihe eorrespunding form for Ihc preceding year. It should be undcrsio.id that menliun 
is nol made of necessary subslilulio is uf dates or, in general, such ulhrr Ihings as simplr modificaiions 
inicnded lu malse requiremenis c'.tntet. other minur adjuslmrnis, and lypugrapicai currectiuns. 

Page 12: Sc'iedule 200 Ceneral Balancf Sheet—Notes 

Pri.vision has been made lor (11 reporting invcslmenl lax credit carryover at year ..isJ, 12) reponing certain pensu n s.isi. i'i) a 
stale nem as lo sshether a segregated polit ical fund has been esiablishej 

Pagr 16: Schedule 30ll Incomc Accouni For The Year 

.R .•porting uf prior period ilems has been iranslerred to Schedule 305. Retained Income—Unappropriated 
P ovision has been made lor repoil ing net etfeci ol unusual or inlrequent items, gains or losses Irom disposal oi a segmeni ot bustr,s-si 

•11)0 operaung results of a discontinued business segment, anu the cumulative efteci of changes in accouniing principles. 

Pagf 174: Schedule 305 Retained Income—Unappropriated 

Pr ivision Sas b-en made for repcrting prior period adjusitnenis lo beginning retained income 

Page .7D . Schedule 203 Special Deposi's 

Pr i ' / i i ion has been made for reponing compensaling balances legally restricted on behait ol respondeni and on bshalt .)l others. 

Pagt 66: Schedule 595. Competitive Bidding—Clavion Antitrust Ac l 

This 15 i.irmer Schedule IOOOO furnished to carriers separalely from ihe Form R-4 in I •̂ 75 mth advice that it ssnuM hee,.r.ie un 
integral part of Form R-4 m 1976 

Railroad Lessor Annual Report R-t 
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Railmad Iniii , NCRR Year 197 

INSTRI tTIONS RE(; AKDINC 1 HK l'S>; DF THIS RKPORT FORM 

III , ,1'iiiiiai icis.iil IS arr.inj.ed in columntir fotm si' ihai il m.is include 
teit,Ills lot a single lessoi company, ot for several lessor compar .es 
sshose properties aie leased to the same s>peraiing railsvay, provided ib •. 
the books of account are under the general supervision o( (he 
counling oHicer 

Separaie reiurns are required n re shovvn f ." eacli lessor, lh< name ..1 
ihe teporting cs mpany Is) be entered in ihc b. , -ading ir in ths column 
.111 ihe lefl of the several schedules, as mav be applicable 

l i ihc rep.'ri is made for a smjile c . ' i rans ihe esa..! . . .rp.. ' i i . ' >: :.,.s 
ĥs>uW .ppe,.: "1 Itie s..Ner. tnie p . and in ihc , n e 

menial >ialh 

.\ repori m.iJ.- fi-r .i iiutiibei . .f less... ..-nipanies mav sho 

prune designaiion. such as "Lessors i.( ihc 

Railroad Companv " on the covrr .md ntic 

Ii.J siippleiiienuil o.iih niiisi I'-e sompl. ici; for cash iru' . . . i l l 

soi p.'l ...ion. escepi ,is puis itled ihercin 

Repons rtied under the ilcsigr .iiion 'Lessors of the 

Railro.id Compan . 

hereunder ihe names of ihe lessor companies lhai are 

report, and the names of those lhat file separately 

. n i a i n 

' t i this 

S..r.ir, i.i Its.... s..mpiinies includeU tn ihis rrpurl 

North Carolina Railroad Companv 

m . STIK KHOI l)KK,S K H I I K I S 

I Ihe respondeni is res4iiireil i.i ser d lo tne Bureau .if Accounls, immeduiiely upon piep,ii,.iion. isso copies of iis Luesl annu.il repori lo -loskholder-. 

(. hee^. ..ppr.iptt,i'e is.is 

D I SSO copies arc ailached l . i this reporl 

O rv.o copies svill bs-submit ed . 

LJ N.l .mnual leporl lo si.ickholdc.-s is prepared. 

In compleling the vari.ius schedules m this rep-' l fsirm. hsl ihe inlormalion concerning ihe lessor companies in ihe ..tder in ssh.sh iheir names ap-

P' ll ..n ihe balance sheet Such addiiional pages as mav he necessarv ssill be furnished bs the Comniission ..n requesi 

Railr .ad I .essoi Annual Repoll R-4 



(list iKieiiiidct iiie ex.isl s.irpor.iic iiaiiie .iiisi .iitii-t p.itiis 
lll ll s.illed f i l l cimsernini; c ic l i lessor coiiipanv iii . . l i i i l i ' . l in 
litis lep. i i l . Hie cs.I porale luiiiie should he given in fu l l , cv.iclly 
IS i l appeals in llle arlicles s.l iiicmpoialioii. usinj; the ssotds 

I I , • 1, i " ' : l ' l , .-. • -l-l - ' I l.il " ' p 111- of 111, ' . 

l l l l . 11)1 M i n Ol n SM)K I I I M I ' X M I I M I I 1)1 I) IN I I I I ' Kl I'OK 1 

l.ll- I • . II t.tll,...tl .. ,.i I.ttl 

11 

I I I Ss s is et s . 11 i i s U s . ..1 ,1 s . i i l i l i ' l l l s s . . I l i o t l . l l l . i l d e l s a l e I I . 

p.issessiiinof the piopeily of .ins of ihe lessoi cniiipanies, si,iii 
II n.imes and the cini i l of iiiiisdislion in colunin lal and ^' i 

l.ll I', I'.". I , l l l l l l .- l l 111 III. .1 ' I . .'I till. .'I I'.'l ..II..11 III . , I I I I I U I 

(/.| 
11 .1 siiiisolidalioti ot nieii;ei ss,.s elleil-sl dutiiig llie ye.u. 

pailiculais should be pisen m Schedule 5<i|. "Clianges during 

dale uhcn such rcseiseiship, Irusleeship, or olher p iss . 

I M I t M l l X I S I K l S . iiHISlMSII t DKIHIM ilS^KRKSroNmAI Total viitiof; power 
1 l . l l 1 s,u '. 11,line ol lessot sotiip,iti\ ;' ' . . -,' f • ^u.^lte t.f c..iil i . . l l t t t j ' siitp..t,ilt...i 

(di 

1 s t u n l ' i .,'11 i , ' i „ i I l i l l l i . , . i . i l . f ..11 - . M i l l . I l - ' l l l 

's'l ' 
(al • 

^u.^lte t.f c..iil i . . l l t t t j ' siitp..t,ilt...i 

(di 

iriil Ipeiseiili 

( l ' l 

s t i . i l , h . . | ' i . t - 1.1 • r 

\ It't > 

1 North Carolina Railroad Co. l.S'.'.i . c. State of North Carolina ; 40,0C0 
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1 l lis e Ihe 11,.Ills-
iiifiu sl soling posvei 
tep..ii i Ills infiirniaiioi 

i.l.leis ssho tui.l Ih. 
IS included in Ihts 
i( 111.' . I - .M' ..( 111. 

1 19 SIOI KHOI D f K S A M I \ O I I M . I ' O U I KS 

vt ,1 . ot . f tu.i ,11 , . i l , i l ' e . I llie ii.ile ,.; i l l . ' ilesi s.mipil, ,lull of ,i 
lisl ol sio. > holders If any holder lield in trusi, give p,iiiicuu.is 
of i l l . ' irusi 11. a In iltinte hi ihe case of soliii). Iiiisl acieemenls 

,lise. as siippleilU'lll.il l i i l . i inu.l l .ni ..n p.ij;. I ' llie n.iliu s ami . . . I 
diesses t.f the ttj laigesi holdeis of ihe v , . i i i i . ! i i - i n i l i l i , ,.n s 
,iiiil Ihc amounl of ilieir individual holdings 
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r 1 essoi Initials ?ICRR v . . . . i . . 7 7 
' 1: I I IKI 1 1 IIKS 

i ,•, , - • " ~ ' :. i '" i . ls n i . .1, ilu .l-e -.1 llie seal • " ~ ' :. i '" i . ls n i . .1, ilu .l-e -.1 llie seal 

I 

llem 

" — 1 — 

N. C. Ra i l road Co. j 

1 
1 

j Name ol direslor Ralph Scott - i — — 
1 

( 
i ' 11-' •• I , - ' , . ' , -.. 
1 

.Bur l ingtOsi . N. C, -p 
! 

i , 1 , . 
1 -. H a l s o l e v r i l a l l o l l 1 . 7-11-79 
! N i . m e , . f . ' i t ' . . . 1 Kenneth Ray Downs 
1 '. 1'"' . P i n e v i l l e . N. C. 1 
I Daieol neti'iiiiitig ol ie.ni .^ -1-77 
i ' D .ie of esntt.ilk.n of iLrni 7-31-79 

' s , - . ' . 1 . Fred Cor r ihe r . J t . i 
' " . l i l i l l - - _LarJ i s . N. C. —*— 

' bciiinnmi; of term 

1 lalc ol exni! 7-T1-7C , 

N . l ' - . ' , i f . ' , ' Pleas Lackey 
' -; lUctrlfrsttfA, n . C. 

i i..;t ,'1 iicmni.itic of icrm 8-1-77 
n.u-: . . f . ' s r i i I 'li ' ti .if term 7-31-79 

Ja^k A. Moody 
' f i .C MidtC - -S-LlBr-C.it.'iim-R.C. 
Il.iie of h^-ettit •! c .if icn. 3-1-77 

7-31-79 
' • . i l i c t l i C t e . I l l ' Corne l ia C. Lyles 
' I'hce address Concord, N.C. 
IXiie of lsej;iniiii'.L' ol lei.r. 8-1-77 
I O - ,i .-- i , - , i„ ie ,n i 7 - 3 1 - 7 < ? 
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MO. (;K>iEIIAl. BAIJVM SHEtT—AS.SKT SIDt 

oss heieiiiieei ihe as-el side of ihe balance sheel al close of seal of 1 lessoi compjnics in the column headings Kor inslruclions covering this 

less ,r . .iinf any includcd in this reporl, entering thc names of the 1 scheduk. see the tem periainint; lo General Balance Sheet .Accounts in 

-

No 
Accnum 

(a l (b) Icl Idl lel 

1 i ' l l l 
ClRKtNT .ASSETS 

r - i i sh 
» 474,450 i $ 5 

; i"o: r r n i p n r . i r v ,-:ish n v r s l m r n i s 409,57 3 c -< 17031 .sprct 1 

. ! . - ' • - . •• l . l . . . 

crt i^e-r.til ,. 

1 I ' H , - . . , i . . i , r r f , f-is.in!*. i r m u .,^1 r,.s . . . . l . . , i i , . i i . - tnrs 

2 Miser l l . in>rn : i s isceoi inls n-e i - iv i i l s l . . 

(70*1 I n t r r r s l . . i v i i l i v u l r n i l s r r i - r i v i i h i r 

(7091 f - ' . - n i f . ' ... . . . 1 1 . , : . -. i - r i v i sh i r 

111 t7lOi Workina fund advjiis-s 

i i I ' l l i P r e p a v m c n t s „ 

12 , " i 1 SA.tirr,..* •..rti • i innlirs 1 il | 7 H | O t l i r r e i i r T r n i a s s r i s 1 
i-i I ' l - t i I V f e r r ^ d i n e n m r l : i t e h » r | { r s t p S '̂- 1 

Tis l id e n r r r nt .-iss.-: . S84.02J 1 
-• t ' , , . „ , K S P t C L A l . K I N D S 

I t h r r r r s r r v r f u m i s 
I 

! 
19 r.stal sp . . i ' i : . l f u n t i s 

INAESTAU.NTS 

i.^rnis 1:-, u'l,.i.:-i-J e,'-u' .nics (pp >-! u ."' .. 65.000 
- -

(m 
21 1 .id - .Ttain insest: 

Oir.i-r itisi stmrnls ipp 2H and 791 

23 r : . ' . i 

^2 "s Tnud inveilmenli (at-eoanls 721 772 .itid 7711 65.000 

' ' " ' 1 

PROPKRTUJi 

Isiiad and equipment pi-jperty ipp lo and 19.; 

H,,,ii No de ta i l s available 4,889,089 
F q u i p i i i e n t 

r i r n r r . - . l r s p r n . i i l i l r r s 

f i l i w i r tfirmenis nf i n s r s l t n r n i 

f ' l i n s l n i r r i o n u . i r k in p r i i t r r r s s 

•Hi-i 

•iii 

1 4.889,089 •Hi-i 

•iii 

••12) 
I 

Improvements un leased propeny Ipp 18 and 19i: 

H,.i . . t 

•Hi-i 

•iii t F r i i i i p m r n l 

«!• 
1 r . r n r r ; i l r i p r n a u i i r r s 

Ml s Total impruvemenis .in leased properiv 

4Ai It 7,it..: .rat)' riirtition nrooertv (accounU 731 and 7321 

MiX ' , ' * iii'.n—1 llipr..vcncnis ,.n leaved pr..pcrty , \ 
•nit (735i ,'.. 1 n . r , ,1,-pri- . . . l ion—Rrs;.a i .n i l r < ) l i i p m r n l 

• * 8 3 l 17361 • 
VI *l Recorded deprceiauon and amonizaiiun (accts 733, 735 anti ".-to, t 

Totai transporlaliun propenv less recorded depreciation 
, -t 

at , , , i 
4+tl .•sllscellaneous phvsieai nnipenv 1 

' f 
i 

jfiH Miscellaneous physical property less leeordej depreci ..un — — 1 1.1 J 

itaci'. T.iud pruperlies ic:: rci^ordea depieciatwin and art .ru- j I 1 T.iud pruperlies ic:: rci^ordea depieciatwin and art .ru-

z a t i o n t l i r i e a i ! p lus l m r 4 11 ! 

M'-I .(7411 

OTHKR ASSKTS AVD DEFERRED CltUtGES 

Orher .,s.,-.s 

Utiki- *̂ 42i—1J na mi i r i i fd ilifcriiiinl-sM»-t<iiii.iei.ii ttehl 
f ' ' 4 5 1 ( i l h c r d e f c r t e d sharges 

7441 A e e u n i u i u l r d d e f e r r c i i n e o i n r laa e h a r v r s i t i SSi i 

Total olher asseu and deferrtd charees i i 

S) I'.ir.-'.!, ASSRTS ').^2?,.\lZi • 

' - .' e pâ e 12 f t -«(,, - jn iniegral part of "he General Balanee Sheet ^ • i 
CENERAL'BALA'NCE S'HEET—ASSKT SIDi . -CONTINUEDDN I ' M , I S lA j nJ ' / l l • 
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, - . l ..- ( t i l . 1 - I . , , l i , ' i | . ' 1,.- l t , l ( l . l l . - . - • . I l t l l - I- 1 , . " l l - ,1.11- !• i t . , - . , • n i l '-^.1,1,lis . l ' l i , . ' l l - . l . I r i u « i l f i ' l l . r 111 I t K s , j i i i . . ' i I l i l n ..- ' . . , . - . ' . ',<- 1 A . t . ,1,0 

tnslrusiisms s . i s f r .n^ this s^hrauic, sr* the test n r r l j i n i n g l». C * n r i j l l laUiisc Sheet .Sss.Hints. it. j thereunder shouid he inslicalea in parenthesis 

I.ine 
S i 

Acsouni 
l a l (111 ( C l ( d l ( e l 

(T RRE.NT LIABILITIES 

ss i ' * ! . 1 . l . ins .111.1 l l l l t . • n . i s ah l r i 10.600 $ $ $ 
56 | ' 'S71 Tra t t i e . ear-scrv ee and o the r b a l a n c e s — C l e d i l 

57 i f S S ) A i i d i l c d ae . - i i i in is and s i a f r s p u v a h i r 

58 |7<41 s l i s e r i t i i n e i . i i s i i re i s i in l s p . i s . i h i r 677 ! 
Sll I ' S S I i n l r r r s i m a l . i r r d i i n p . m l 

i . . ' f l ' . i li'.nds m a t u r e d . i n p a i d 1 1,091 1 1 

i i i i r r . l i n l e r r s i : . . - i - i i r r i i 1 1 i 
~ ^ . ^ i '. i i i i ' . . i l u rcd d i v i d e n d s d c e l a r c d 1 ! 
' S 9 i Aee rued a i reni inls pavah ic 1 

'iHl! Federal ineome taxes aeeurco 1 

' M l Other tiisf. .i.^rue,; 1 
j 

' " 6 : 1 D e f c r t i ! 
1, . ' h ' l Other I i . f l III i,,.:i,i,i 

Total eurrent Iiatiilities .exclusive of long-term debl due vsithin 

'...- ,1 ,r — 
12,368 

• 
1 

1 

i . 

i 
LONG-TCR.M DEBT D l E WITHIN ONE VKAR 

i^quipmeni obligations and etnci dcbi Ipp •-̂  ' . ' i . it), .md 4i i^ 

1 ( i s i ; T! KM DEBT Dt E AKTER OSE VEAR 

. r r d 

i - , i , i , p i i i i - ' i i . ' n i l . - , i l l , i n s i no .38 1 

— s 1 f 
i"6"i Receivers and Trusiees seeur ties s 39,4IJ • 

— 
73 t7(>(!| Dcbi in defauil /and411 

'4 i ' r . .*! A m , . l i n t s na sah i r tn . i f f i l i a t r i l r n m n a n i r s t n n i ' An.! J l l f~ ' • ' -'••'-— 
ii-ierm debt due after onc vear 

i RKJ)ERVK.S 

t " i i Pensi.if and isclfare reserves 

' 
! 

— ' " 2 - lr.sur.. ICC reserves ! 
~s " i t Casua l lv and l l l h e r r r s r r s r . ——————————.— 
-It T . n a l r r s r r s r s . . 

1 OTHER 1.IABILITIES A.SU DEEERRED C RK;DITS 

"h 1 1 in teres t n i ! r f , . i i i t ip 4111 

" •2 1 t i t ter hahi l i r ies 

rt2 -' t namoriized nrcmium on lona-lerm debt 

Hi i7Mi Other deferred crcdus 

H4 ."S'l Aeerued liability—l.eascd nrupcrtv 

. " ( i 1 .'tai otner liabilities and deferred eredils 

SHAREHOLDERS E y l ITY 

apitai sloci i f m at siaicd saiuc; 

r ' l 11 I -. 1 issued 
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ls<S 

"" f 

HU. •fota eantai sIiKk issucd 4,0("0,000 
9e 171*21 Slocl liaodiiv for conversion 1 on MandlSi 
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Capilai Surplus 

11141 P r e m i u m s and assesments . .n i . i p i i a l S I I M - I I 
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•iy t - t f f i l O l h e r I . .nual s i i rnh s i 
Kelained Ineotne 

i ' i ' i i i K e l a i n r e t n . o m r — A p p r o p r i a l r r I 
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tiO. 
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Kit 1 
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( 
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ioo. t i K N f l K A L BALANCK SIIKK f — l . l A U I L I T \ SIDK—< intmued 

1 me Account 
la) Ibl i c l Idl (el 

~z 
ioi 

104 

isit 

m 

Ihc above teiurns exclude respondent's holdints ol its own 
issues as fsslloss'S' 
I ' l .Si l-tit\di-.l lU'ht tmm,ilitreil 

$ % J S 

~z 
ioi 

104 

isit 

m 

i " / , " i l^.'i ets, rs',in.l truslees'securities , , , ~z 
ioi 

104 

isit 

m 

t'r,Isi l i . .h l in llei.mil ~z 
ioi 

104 

isit 

m 

(T.i| 1 Capilal siock T 
~z 

ioi 

104 

isit 

m 

SUPPLEMENTARV ITEM.S 

Amouni of miercsl matured unpaid in det.uiit for as lone 

'»Oda>s. 

l l i l l l l l l lf inierrst 

~z 
ioi 

104 

isit 

m 
'..liouni l lf princir.il insolved 

~z 
ioi 

104 

isit 

m Investment carneil m .icciunt .No ''32, "Improvcmenis .m 

leased property.' on the books of the lessee with respect 

111 rc-pondert's propertv ,. . ..- — - - - ... 

Nole l-¥ovision has nol been " ..,;e i.-i i ederal income ;.i >. - . in,..' n, i . i ,.. ..i it -n i . i .. .. .; i- .i ' t -.,. ' : ,ii h i s Juring the periiid 

December 31. 1949, to close of the year of ihis rcpon for accelerated amortization in excess of recorded depreciation. Fhe amounts by which 

Federal income taxes have been reduced during the indicated period aggregated _ S . , 

|-siim;-:.-J accumulaied net ledaclion in Kedeta! income laxes because of accelerated amorli/ation of ccria'n rollini-' stock since Deccmher 

'll .'>n9. under pros iM.-n- -1 sevii 'ii "I ihe Internal Revenue i.'ode—. 'i ^/.h 

Lsiimated accumulated nel reducuon in Kcderal incomc taxes because ot amortiialion of certain rights-of-way insesiment smce Deccmrer 

31, I9ti9. under Ine provisions of Section 185 eil ihe Inernal Resenue Ciide . 5 46,.37fi_ 
Estimated amouni ot luiure earnings -Ahich .'an be reali/cd before p.ivini; i ciieiai in 

loss carryover or. Januar. 1 ss! the year follow mg ihal fsii ss hich the report i- made 
Show the amount ot iii-.'stment tax credit carryover at year end 

Shi'ss aiii.'Uni I 1 past service pension costs determined by aciuarians al year end 

l.Uai pet.St.in c..ists tor year 

S.irnia! COSIS _ 

till lases neciLise of unused an.'. 

N/A. 

.Amortl^allon of past service cosis. 

N/A 

( 

N/A 
State whether a segregated poiilical lund has been established as provided by the Federal Flection Campaign Act ot l ' ^ ' ' ! ' IH L S C 

f j l iJL i t i . , . . N O - X 

NOIKs \ N I ) K K M \ R k S 
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.3110. I N t O M K ACCOI NT KOR TIIK VKAR 
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i ' enicrin>! the names ,1 thc lessor ei.mpanies tn the colui.in headings Kor in , unusuai a.cruals invoivinit substantial ainounts included on lines 6 In Sl, 

' ' imng lo Income .\.'counis m the aislu-.i.c, should be lulls explained in a (ootnoie 

l ine 
N . ' 

l u m 

(al 
-ysttetltaiK 

I 

ih i 

I • 

lei (di (el 

1 

l l 

<s 

11 

i : 

14 

1< 
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No 
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OTHUI [>fcl>t<TIONS 

sm fufulcU \itht 

I -', 

,-i.nt iiemi-Nei iDcb'l ' creiii: ' 

.i:\tr\iii(\)(, .ipc' • 

OIM OMINt i t ) llftHKlltPtS 

iJiWj Int. 

'*r2) (,.. 

Ji»continu^o t r f t m c n t i ' 

E X l H . \ O K l > i N VKV i U M i \ N D A( i U l M I S l . ( ( M N i . t A 

'i'tOKj ,reijir ip 

65 

66 

t>8 

••ttnary i tenu O e t n i c r t d i r ) Ip SSi— 

i siiK\eited i aa t t L t u a o r d m a r y l U r i 

4. extraii idmary item% l l i n t t n ^ . ^ l * l _ ., ̂ . 

. ' u i i i i ^ t elleci •}! t.h*n^et in 4t.i.'/uri'.ir.g p n n c i p l o * 
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.rnenmeni i.i credit „.',,l,ei) ti, tcduslion, I i... Iiahiiir. r . ilcif rred lor «. couilirw purpoKs . 

nil - .inc'irrienl ia, ctein usei u, ritl.ict cunenl yeai II la, accnial 

Add ,.moui« of pr„„ >e.r. s'ef.rr.4 mvestment ,1,, imnoittui ani aaai 10 reduce surre.ll ye« . I M » c r i ^ , 

Toial decrcaK in eurreni venr ,, j „ „ „ 

S»m» ms ainnunt .,1 m v f i , t . K * . « < 

NOTES AND RKMAKKS 

Railroad Lessor Annual Report R.4 
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300. INCOMK ACCOUVT FOR THK YEAR—t ondnded 

r 
JiL (h) 'jl (v: 

Line 
No 

•iO-.-ES AND REMARKS 

Kailroad I.essor .Annua! Report R-4 

49 

50 

51 

52 

53 

$4 

55 

Stl 

il 

59 

bl 

h2 

hi 

i,i 

fli 

fiA 

f l l 

IsH 

f',9 
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JOS.KK I VINKl) INt OMK- I'NAFPROI'RIA KKI) 
iioss hereunder the Re.ained Ine.ime of eaeh lessor company In-

. . ,1 in ihis report, enierinK the names of ih.c lessor companies in the 
I column headings. For instructions covering; this schedule, see text per

taininj; to Rel'uned Income Accounts in the Uniiorm System of Accounls 

for Railroad Comnanies 
2. All contra er tries hereunder s'loii!.! '-e tn.li. it. .1 . 
3. Indicate under "Reniarks " the am 

tax ' onseguences, accounls fi06 and hli. 

I.me I 
No 

Item 
la) Ibl (Cl C 

! IH 

L'nappropriale retained income ( l i and equity in undis

trihuled earnings ilosses) of aliiliated companies l2l it 

•beginning of year* 

' Prior period a.i ^ -'. hettinninij reiained in

come 

f l l 

1.506.509 

(101.482J. 

(21 I I ) 

» UKlil IS 
i.slerre. f- pp Ih and 17). 

••Of,) Other credl 
VK) 

19h 

740,717 

Total. 740.717 
DEBITS ! 

11 1 a.ance iransferred (rom inco.iie tpp Ih and P) .300 
'ther debits to retained income (p ih. 

itiio) Acrroprialion for sinking and other reserve funds. 
2!' '.rr^ri'pr.j.j.ins for oihcr purposes 

nd "^'i 

3'̂ 6 

'Oti 

I increase idecreasei dtir'ne ve'ir* _ 
I, nappropriated reiaine 
distributed earnings llos.. ; ..iini.ii .u 
al e id -if year' 

ilance from line 13l2)* 

320.000 i 
320.000 
420.717 

Cl 

Kfi-i-J. 

unappropriated reiained 
undistributed earnings llosse 
111 end of year* 

i i - i e i f . . ) - , i ' i 

Kemarks 

\iriounl ot assigned I ederal incomc tax consequinces: 
Acc.iunt hfMi 

Account hih 

1,825.744 

X S s \ s 

x x x x x 

x x x x x 

x x x x x 

x x x s 

x x x x x 

x x x x x 

strrrTi AND RF:,MARKS 

Railroad l.essor Annual Repijri k-4 
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17B 

4 Segregate in column |2) all amounis applicable to the equity in un
distributed earnings llossesi of aliiliated companies hased on the equity 

" " f t : : ! Hhne 7 Hebi t balance,. coHim. .2). i '.ould agree . ith l i n e ^ 

JOS RETAINED |NC<>MK:-CNAPPROI'RIATE»-< oneiuded 
hedule H)0 Ihe total of columns l l l and i - i 

suth hne h3. schedule vm. , i„ 
6 Include in column 11) only amounts applicable to Retained Income 

exc/usiveof any amounts included incoiumn (2). ^^^^ 

Idl 

i l l (11 

x x x x x 

x x x x x 

x x x x x 

Ralir.'l.i I e - nt \nniial Reporl R-4 

il) 

If) 

(1) ( 1 . 

x x x x x 

x x x x x 

X X X X * 

x x x x x 

x x x x x 

x x x x x 

S X X X ' 

S X X \ X 

NOTK.S AM) RKM \l<k:s 

Line 
No. 

•J-2L 

.A 8 

_ 9 

- II) 

- 11 

X x X X X ; \ 5 

_: X X \ X X 

' W 
x x x x x 
X X X . 
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NtmiS AND REMARKS 
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<s_ 
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Les»..r Inn 
•:CRR 

Year IV 
77 

Sehedule ZOJ.—SPK< I A l DKPOslIS 

I 7 D 

1 Iher lhan cnmpensaiing bjlances. stale separaleis each uem ol M i.>ilni or more lel.ecied m aecounl 703. Special dep. 
hr Star Iiems ol less lhan SIO.OOO may be combined in a single enirv and described is "Minor items less thin Slii.iiOfi " 
laUnces, state sepaialely the ttital amounis hcid on behalt of .espondent and heid i i bchalt of others. 

11 

i 1 

14 

I 

!fs 

Purp . se I dep . 

T. ' i a l 

Dl.I ' lend speeial dep SIIS 

V t i . ^ ' f l lain-

I • , i l 

('"iiipensaiing balances legally resiricied 
Held on i.ehall .,1 resp. ti ' lei,! 

H e l d ,,n . leha l i _ _ _ _ _ 

mm 

R.iilr..ad 1 ess. r Ai nual Rep..ri R-4 
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"vemtrnis .n 
•f R,..ff...,J 

. . t i l t ll'K- J l 11 ,1. . . . . i r l ~ • K.r isl . . l l . l i -x iHip i i i ' . I l l , ' . . - ; - l 'F 

ie.ited pinpett \ ^L^sihcd in j<\ i i fJsintc * t l h itn: (. niKKtii 
I ' m p j m t s h n l t i ittc lumcMi* ih f lc\>.or ^(tmp.inK s m iht t n l 

: i i k ( ) \ i > \ M ) M j i l l ' M K M I 'Ko r i k n 

•JvinilJ mctuil*' JtvhKivtrmtnis in«Jc f m i h t »|>rv thc poi{)o\e nl 
mHi neiA tints txlonMon-* iM nid \ifu:>. And for . iJji lhin% aiKi 

niijItMJf ht»ih in*r iichns ..rul vrcdiU invu lv t f j m ciich Iran* 
, i i * t cn toad .ind vuutpment M.s.oont\ j o d J I I ^Jiusinicnts a p p l u j 

M l ' I - . ' c x p t i i i J . l i i i c s l t n i k r u I t i i f s 
e\tcs% o i JUU' (MNI ^hsmld he csp 
credits inf propt-rtx i t l i r ^ d All 
s.nnnis 

^ If JiiiKi): Itte vcai un inJiviJuul t̂ hMgc nl M'tiutto rm-rc skjs mjdr 
"1 j n J for ltM%porlatHinptapost»d' state iti afotunnt.- the cost, UKauon . u r j , 
yit\ts.h sAiit iticntttv Ihc pfopt-ity 

»i .H,t.ii'.ini Ssl ' 

and nther titiaih 

\ i - ^ t > u n t Gr4»>s Jl,,f(£c^duMll^: ••>'-t 
\ f . i f 

45.326 

( 

. h u d j i n i t s . 

' l " l ^l"i^lp^ JfK! Cllfcintr. 

' ' I ( i ; , i i n f V , i i i - - . 

...lde ir ri-oii ,.rm CQmpnicnt .K... . inls n,ii.,).n|i Si'.,»,m N,. Wl ILtK-i . - le i imi, , t irnt . 'r .rnt , .Kl.'uMrrrnt. .hist. « . . . ^ ,0. 
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211. ROM* W i i ¥ Ul I I ' M I M m U T R (V—( onlinui-d 

4 If dtirtnit Thr vear pn^ptrtv a '̂tiutred from >4tmt c^htt t jmpanv. Male in A ftmlnmr (hf 
nmf «»( iht c<"np«n>. th* mi\e.iat Mciutred. anti rhr date td jcntusiiion. tfvmf ie:erini M't the 
ss\t o( Ittt pfoperiy to the resp.»r>d*ni Alwi furnish a *U(rinirn( of ih* jmoimi 'f ^ 

'Sfjm.iiv .Ki»uM fcpresrntmg vuch proptrly Aetpttreil. rfffTrtf*^ to ihc Vŝ tumt 
Ahifh the eniiif\ iippcjr 

' *iisitxs rcffrrtrift to trninev m rhis K-hedule ^h(luld he shtmn .nr ragf 22 
' t'̂ rps'n vn Unc "•"• .imsii.rls ostt mcinst.thle in thc pfimat> ro.id 4V(.otint\ The terras '«p<trie<l 

shtHild hf hfietis tiienttht i jindtx^il'Mned »n » (nointMc pige t2 Amosints ̂ h^nild he ti;iwwt«d 
this line .tnis under special ctrciimsi;ins.c% usuallv afle» permishntn is t^lmned f'tifn the ' . "T.mi 
sum inl e^ccr'iont ds prc*cfifwd acc<Hini(nu Kefcrentr Ui nich .»iilh<T(|\ htuHH'' '-
c^pUmmj the :ifn<'uots rcp»'ried Kevp*in«(ent\ mnst onl m,tke at'^ttrat^ chattv 
Mut iT tt>tumn hradiniri *Hh»>til \petifn: auihotitv liom the CommiSs 'in 

________ ..... _ 1— — • - — - -

" " " • """" " t , t i ' . . . h i i s - e . ' 
, r , i , 

' 1 \ e t ^f„ i r i ;e*- dur i f ^ 

.111 

• , . , ,t,,.<iie 

1 It 

1 
t , t i ' . . . h i i s - e . ' 

, r , i , 

\ e t ^f„ i r i ;e*- dur i f ^ 

.111 

• , . , ,t,,.<iie 

1 It 

s r 

$ 
i % 

1 

. • „ . . . . . . i — i - . . 
1 s 

—————— 1 ; 
i 

c 

ll 

. . . . . . I -

" - " 
i l l 

; : 
i : 

'-
•s 

'. 
iid 

: i 

•.1 

:4 

^s 

i'l 

•.II 

•-I 

•4 
11, 

i f l 

-,-
ty 

'l'l 

1 
- i l l 

— • • 1 41 

1 1 i l l 
42 

:. 
i~ 

.s 

•fl 

nl 

' -i 

~ i 1 

K,iilri.iHl I e ...r \nnii.il i^eroil K-



20 Lessor Initials Yeai I"* 77 

212 PROPRIKTARY rOMPANIK:.S 

Oive particulars called for regarding each inactive proprietary corpora 
t.on of the lessor companies included in this report (i e . one alU>f whose 
outstanding stocks or oblig.itions are held by or for the respondeni with
out any accounting to the said proprietary corporation) l l may also in

clude such line when the actual title lo all of the outslanding stociis or ob
ligations rests in a corporation controlled by or controlling the respond
ent, hul in Ihe ctse of my such inclusion, the facls of the relation to the 
respondeni of the corporation holding the securiiies should be fully sel 

Line 
No. 

IK 

19 

Item 

(al 

Mileage owned; Road 

Second and addm 'nal mam iracks 

Hasvinf. It let . -rs. and turn-outs, 

Wav swiichi 1; I .., I.S 

Yard sv.iiching tracks 

R' ad and equipment property: Road, 

f.quipmenl 

(bl 

NONE 

(cl 

I f i 

U I 
i ; j 

i4 I 
I 

15 

General expenditures 

Other property accounts' 

Tolal (accoi'itt •'311 

Improvemeris on ieased property Road. 

Equip.nent 

Genrral expenditures. 

Tc al laccount ''32) _ 

Depreciation and amortization laccounts ' ' l i , l l f , . 

and I H i j ^ 

(di 

C 
iel 

Tiinded debt unmaiured (account 'hi) 

Long-term debi m default iaccouni "6X1 

Amoimts payahle lo affiliated companies (account 

"'.9) . 

Capital stock laccount ' 9 I | 

'itieluiirs Assnuni S.^ tfO fSlhet eiements ot msesimeni jisd «l, Cnnsiruciion motk m imiifrtt' 

Kailroad Lessor Annual Report R- l 
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r 

211. PROPRIKTARY fOMPANIK^* MM-luded 

forth in .1 fooinote The separation of account) 731 and 732 inlo "Road." 
"tquipment." and "General expenditures" shoold be eitimated, if not 
actually shown on respondent's books. Assign lo "General Expendi
tures" only such amounts as are not included in "Road" or "Eijuip

ment " F.nter bnef designation of the several proprietary companies at 
the heads of their respective columns and suit in footnote) the names of 
the lessor companiei that control them 

l f i (g> (h) (i) (it (k) 
Line 
No. 

3 

4 

i 

h 

1 

ft 

9 

10 

11 

12 

13 
14 

l i 

lh 

17 

Id 

19 

Railroad Lessor Annual Report R-4 
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NOTK.S ANDRKMARKS RK(,ARI)IN<; RKTI 'i<NS IN S< HKDl I K NO. 211 ON Pu;K.S IH \N|) I t 

The Corapanv has .'ill of it.s ro.id 

Railwav Co. 

iipment tinder two leases to Sou hern 

The Coinpany does not provide^ lor dt-prt-c i ; j t iun ol .-my of it.s property for book 

pur"̂ ' , but pn ' i railroad grading is being amortized over 50 years 

under Internal 'U-venue Code S 185(d) for tax purpofscs. 

The lesse. quired to keep the propert a i r and return i t to 

the lessor i n a state equal to the ori g i n a l condition. 

\BSTK \( T t)K I MF PROVISIONS OK i HK I.KASK BK \RIN(; ON RRSPONDKNT S I UBII I TY TO RKIMBI RSK i rIK I KSSKK IOR 
IMPROVKMKNTS M \r>K ON THK I.K \SKI) R \ I I RO \ I ) PROPKRTY 

I Set instructions on page 111 

Railroad Lessor Annual Report K-4 
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GKNKRAI. INSI RS t TI<»NS C t)Nt KRNIN<; RKTI RNS IN St HKIJI LK-S 2I7 \Nl ) 2IH 

I Schedules 2 r and 21K should tiisc particulars nf siocks, (mnds, olher secured »' ..gatior ,. unsecured noles. and investment advances r.f 
atliiialed companies and olher investments held bv the lessor companies included in this repori at the close of the year specifically as invest
ments, including the obligations of a State .ir local government, or of an individual, so held: investments made, disposed of, or written down 
di ring Ihe sear, and dividends and mierest credited lo income Thev should exclude securities Issued or assumed bv respundenls Kor ilefmiiion 
..f aiTiiiated companies, see the rules governing accouni No '^1 ' Insisimenis in aflilialed compames, in the ( nif..rri Ssstem ..f Aci.iinis f-t 
Railroad Companies 

: These investments should hc snMi A the bosik v ilue pledged, unpledged, and held in fund accounts I'nder "pledged" include 
l.he book sale of sreurities recorded in ass,...iii ...s 721, "Inveslments in aflilialed companies, " and '22, "Other investments, which arc 
lieposited with some pledgee or olher irusiee, or held subject to thc lien of ,. chattel morlgage, or subject to any oiher restriction or condition 
nhich makes ihem unav iilable for ge.ierai corporaie purposes "l'npledged " should include alt securities held by or for the respon'Jert free 
from liny lien or resiriction, recordeo .n Ihe accounis mentioned above l nder "In sinking, insurance, and olher funds " include ihe book vaiue 
.>f securities recorded in accounis Nos " ^ l ^ . "Sinking funds ". 71h. "t apiial and olher reserve funds" , and 717, "Insurance and mher funds ' 

3 Hor each lessor company, Iiswhe investmenis in the following order and show a lisial for each group and each class of invesim-nts h\ ,K 
counts in nc ' ' 

I A) Stock 
111 ( .liners—aclise. 
12) Carriers—inactive 
(31 Noncarriers—.ictive. 
|4| Noncarriers—inactive 

t i l l Bonds (Including I S Gsivernrrenl l>indsi 
iC) Other secured ohlig itions 
IDl l'nsecured notes 
(Fl Invesiment advances: 
4 I he subclassificaiion of. 

The kinds of indusiry repic rt'sp.'n.ici.I s ifi.osiiii'.ni--

lat pros isleil f 
l'l 'ht sts iiriiies of other iimp.iHK's .h.Mild istf -hi'is • 

ihi: I',.imes llf ihe issuing corporations, the svmbols and industrial classifications to be as follow s 

,SvmNi/ Is'md llf Intiiislry 

.ind nlher public iiiiliiic. 

1 A'.;riciiltiire. foresirv. and fisheries. 
'1 Minina 
III Construction 
IV Manufacluring 
V W holesale and retail tr,ide 
VI Kinance, insurance, and real estate 
VIII Transporlation, communicalii ns. 
VIII Services 
l.x Governinenl 
X Aiiother 

f. ;•, IS the lerm is here used. is mc.nl i.in n.m es ..ss nmn ..r 'r.t.''.iiinL' t,iilri..tiis (i,.liiiies auxiliary therein su..h .is bridges. ferries, 
union Ucr.ils ind olher terminal faciiilies, sleeping cars, parlor cars, dining cars, fn-ighl cirs, express service and f icililies. electric railw r.s 
highw,iv misior vehicles, sl»,-imbii,ils and other marine transportation egtitpmeni. pipe lines loiher th.in those for Iransporlalion of w.iteri ,inil 
'I'her instriirncntaiilies deviueil l.l thc transporlaliun l.f persi.ns .It r- " 'hite Tclecraph ,ind leiephone e.impanies ,irc nol mc.nl i . . be 
included 

"* Nuncarrier companies should, for ihe purposes of these schedules, include leiephone sompanies, telegraph companies, mining compa
nies, manufacturing companies, hotel companies, etc Purelv "holding companies .ire lo tse slassed as noncarrier compnnies even thoutih the 
•ccuiiiies held bv such companies are largely or entirely ihove issued or assunied cirriers 

8 By an active corpor ilion is meant one which maintains an organi/atum for iperating property iir .idminisiertng its financia! aff nrs \n in 
active corpriralion is one which has been pr.-icticallv absorbed in a controllinc corporation, ,ind which neither operates property nor ,idministers 
Its financi il iffairs: if il maintains an nrcani/.ttnin it docs so onls fiT the purpnsc of complying ssilh legal reQiiiremcnis and mainiatninc title to 
prnperls nr franchises 

Railroad 1 cssm Srnu.il Repi.ri K 4 



217, INVF.STMKNTS IN 

rnf% tn Mock* ureti nHi%Atts • 

* KTII.I kTFD ("OMP ANIKS 

.' tlw .nsr.Imr'- ' .1. , ,„ 
t • - omp.intes :i(flfi , . ' 'r- I" "• ' '•'• • 

Nm»t/'»r fsifWs , ' l ' l . 1 jn«J Olhrr rr- . r^p^ 
niei atui InstnarKt artd t*ihrr fuod* 

E n t t ' t t t t name a report!>',.• • •• - .rs ,•• •.itr ntaU ••< J'^ s fwituic ,,f.d ^ . ^ f itteresiexitT 
partteular* of if* invr« tmrn i s r-inir* hefore In'inR fh,*** tif a second t?ss«»f ,h«s« 
iam<* ^h.MilJ Nf tiMcd m rh« . • • 'ev j p p c j r on fhe h j f j n c e sheef 

train tte hy wins .si an arNliKis mark m ciJumn Idl Ihf nHitnlum in suppiH, ,i mhich ,n, 
tciAitl IS plttSlti ntttrttaiei .» ollwr»is« tnsumhtrrd. pnn» name, .intl ahri .mptirunl p„. 
I.cut»r ol SSK*. i*i.|t3li*.ns .is in*.ln«.ics 

<iis, imnts Im tacti tlass ani ti.i rath sudcia.s. itivl 1 nani mml for f m 1. ..., ,»int 
F.nt Its lis ^iilunst^s Idl shsHiia sho* djit o< malliii'. ni . • 'ntirni.tl 

r-!inev in in., .^.nraun- fx- rruJr ,n .hx.>fdjm.r w.th ifw dffimrHW and »e . 1 ness « ^.^v* otsitw^tw^os ,>< ih, v^m* de*.r«»»Hv» -na,,.,. ^ 

No. 

•\s -
1 ' . i i i i n t 

i No. 
Class 
No 
i t l l 

Kind of 
induslry 

I c i 

Name of issuing company and description of secunty 
held, ,ilsn licn reference, if any 

Idl 

I Sten; of 
control 

l e i 

issfsiMi-sfrv s t d iisnit s n * 

No. 

•\s -
1 ' . i i i i n t 

i No. 
Class 
No 
i t l l 

Kind of 
induslry 

I c i 

Name of issuing company and description of secunty 
held, ,ilsn licn reference, if any 

Idl 

I Sten; of 
control 

l e i 

n u l l STl lOSf t l * Sl-^R 
No. 

•\s -
1 ' . i i i i n t 

i No. 
Class 
No 
i t l l 

Kind of 
induslry 

I c i 

Name of issuing company and description of secunty 
held, ,ilsn licn reference, if any 

Idl 

I Sten; of 
control 

l e i 

Pledfted 
(fl 

Unpledged 
l g l 

1 

1 

t r 

721 i A - 1 X Hoke Real Estate Comnany 
"r 

100 
S $ 

65.000 1 

1 

t r 

I 1 

1 

1 

t r 

1 1 

1 

1 

t r 

1 

1 

1 

t r 

- i l - . - 1 . . 1 . 1 , , . _ -

! 
• ^ • 1 . — I I . . l - i . 1 - . . „ . ^ — 

1 

1 

t r 

1 
a 

1 

1 

t r 

.j — . , j 

1 

1 

t r 

[ 

1 

1 

t r 

1 1 i 

1 

1 

t r 

•' 
; 

1 

1 

t r 

1 
i — — — 1 

1 

1 

t r 

1 

1 

1 

t r 

—.—.—• —————.—....— 
] 

1 

1 

t r 

i 

1 

1 

t r 

1 
i 

1 

1 

t r 

1 

1 

t r 

1 

1 

t r 

1 

1 

1 

t r 

1 

1 

t r 

1 

1 

t r 

1 

1 

t r 

1 

1 

t r 

1 

1 

t r 

1 

1 

t r 

1 

1 

t r 

1 

1 

t r 

1 

1 

t r 

1 

1 

t r 

1 

1 

1 

t r 

1 

1 

1 

t r 

i 

1 

1 

t r 

1 

1 

1 

1 

t r 

^ , 1 

1 

1 

t r 
I 1 , 

1 

1 

t r 1 1 

1 i 1 i, 

i . 
——— , , 1 

'/ r 
1 1. ( r i 

1! 

1 

" • 
V-i 4- I 

;s 1 ;s 

1 I 

T 
1 

1 
, ^ 

1 
1 

IZ]' 
1 1 

IZ]' _.4- - • ^ 

( 

m 
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( 

' « ^ 

i r . INVKSTMKNTS IS. \ l | i ' ( v i l l i i nMP\NIK.S—< ontinurd 

, I • . >• I e • '( . ' this tidomn. jWsi*vu!(< 
its^ (I sUfW-Ksi hii.im.Mi tHjMit.ttiifO^ in,,i, he used »*i>t(f r»e. e*s,.rv i>n j».i.oi.rl -ft '•(n.icO -,i.is 

If .inv i*t iht ^'imp^ntrv iiK-ludeJ m thts stheduie ite t.i>niripl)cd bv rtsrs.,n4em. tht pffvcni rf 
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Undisiributed Kairnings 1-riim Certain Invcslmrnl.s in Afli l i i i ' rd Companirs 

1 Repnrl lielnw ihe ilelails of all tnscsinicnis in tninmon 
stocks included in Accnunt 7^1. Inycstmcnis in .Alhlialed l oin 
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218 OI HKK INV KSTMKN IS 

• fsimcnls in slochs. iv.nds mher secured ..Mi«..iii.n. unsecured I 
-lies l i all corpi»aiiisn. mhe. llian alFiliiited s.»rnpjnie.. imluded in f 

-.'. ' ' ' '• S'lili.n^ iunas ". "" I* . "r'at..l4l jnd . . l ivi teser.e funds 2? i lihct .rse.t . 
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sn.l •'.". held Hs liiisiee. in lieu .4 Ci«sli deptssHs requited ufsdei llie gaverninv' .r,..ni..^rni j . r i i . I * 1 
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. . of It. (rther insesiment. heL.rc lisnnj ihiise ui . se., - n.i'.ir. 
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.n cotumns iio. Ihi ani Ic) Insesimenis m V) S Tieasuiv hills arti nents ma> he reported . 
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. I , i . r i,.i.,t. f, f r.i. h l i . . . ..nd li.r each suhclass. and a pand Urtal for euch account 

I UK 

N. 

I ' 

ir. 

1" 

4J| 

49 

l-l 

I-; 

[ 

' l 

count 
No 

J^P 

I 
I 

j Nn 

111, 

T 

K , : ,! I ' f 

1 induslry 
T l n f f ' f n t r i f 

( ) 

I M KSTVO v r s AT <'M>SI- t n \ I i t i l 
[ 

' l 

count 
No 

J^P 

I 
I 

j Nn 

111, 

T 

K , : ,! I ' f 

1 induslry 
T l n f f ' f n t r i f 

( ) 

IKKIK y * i t'r <!»• AMOl'M l l f 1II ATctitsy tyr v»*« 

[ 

' l 

count 
No 

J^P 

I 
I 

j Nn 

111, 

T 

K , : ,! I ' f 

1 induslry 
T l n f f ' f n t r i f 

( ) 

'. Pledged 

lel 
i 

NONE 
S js 

1̂  ; 1 

1 

1 

J _ 
1 

• -—' • —•• '-'••—.—.. ., . 1. 

— i — — , — . — 1 

— _.. 

h— - — ^ — 

_- . - - - -"••'- '— —— 
1 

. 1 ,....J 

-' '1 
1 

,—. 1 
1 i 

I 
j 

I 
1 . . .. . , „ . , . . _ . , , I 

1 

i 

1 
i 

i 

—— —— 

I Total 

Hailrnnd I cssor Annual Hcp.irl R-4 



I essni Iniltals Yeai l ' l 77 74 

21H 111 HKR INVKSr,MKVIS—< oncluded 
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t»irl.cuiars ist tnvesimenl. represenled hy securities and ativances tinslud.ny secui.lies is i pisn lo Ihe C'Dnim.*s...n undef ihe pii.sisiisns oi Paft I irf ihe Inletstale ( ommeice Acl. will.,-
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INS tRt ( IIONSt (>',( I RMNt, KKII RNS SO Bl M\l l l^ IN M UHII IK 2<il ON I ' M I S W, .19. 411, ANU 41 
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For each clas . ' , , : ' ' , , • '' entries tn cnlunins i ^ ^ l ,iti.1 ..'. ' [ > '• H . 'n. i tnls nr 
prtmiums in be shown i ' , a fooinoic applicble in each issue, should equal the cnli v m . ' i.i'i.n ' i . i I • ii I i i. n 
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(iive particulars of each class of miscellaneous physical proper-
is III plant opeiated hv e.ich lessor tnmpanv intluded in Ihis rcpnil 
durini; Ihc year If .iny of the opeialions l i . iei l in this schedule 
vterc discnnlinued Sefore ihc close of Ihc ^ear, explain Ihe mallei 
in a fnolnnte ( innip the propeities umier he heails of the classes 
nl npciatinns In sshith ihcy arc devoted 

111 tnlumn i . l i give ihc desiBiialion used in Ihe respondent's re 
cords and the name of Ihc inssn or t i tv and Stale in sshich ihe 
prnperly nr plani is Incaied. staling s»hclhei Ihe respondenl's mlc 
IS lhal of ovs neiship lit ss hclhei ihe propeity is held under lease or 
nlher incomplele mlc All peculiarities nf title should he es r l ' i I 
in a footnote 

the loMls of columns fh), Ic i . and (dishould agree with the to
tals nf accounts Nos VI2, "Revenue from miscellaneous opera 
linns," 514. "Kxpenses of mistellancous opeialion." and 51^. 

Taxes on miscellaneous oper.iiinj; property, ' in respondeni s 
Income Account for Ihe Year If not. diiferences should hc ex
plained in a foolnole. 
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( m c p.r iKul , i r ' called for of Ihe O t h e r Itiiin L .S tills ern 
1 l.ixes " ind 'V S Covcrnm. nt taxes" acct,iir.J and . i . n r , ! 

• I ' ' 2 , P ulssay l.ix „cru,ils, -dunni il.e . 
i ' i l . i. I'-c column hcinlini" ihi-.1 nies . . f .1-- i,-s. 1 
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.1541 R \ l l V5 \V TAX A( ( Kl AI S ( tintinued 

ic Taxes 

1 ! i , . Iisii'il ihe [• irii.iil.iis s.hich ir.-
clilfeieniial I'Cl *ceit i.ixaMe intoin-. and pielav acsiniiilii'i' H . i ' 
|i,iilic-iil,irs svhich cause such a J..i'."ren(ial shniiM hc listed under the . .TI -
. 1 ' Judini: Slalc en'i o'her lasts c'efcrred if compuled s .r,! 

IIS each less lh,ir. SHM),(X)fl may hc cumhined in ,i-tiyie 
e - v - ' I ' S i . I ( l i l i C t " -

2 Iodic .lie in column (hi the h iginnini: of ihe . uni^ 
"14 74-1. 7h2 and 786 applicahl.̂  lo each parlicular lk I i: • . ...> 

1 Indicalc in column (c) thc ne; change in dccounis 7|4. 744. 762 and 
-s., t,,r ihe nel tax etfect of lie .' - •tl'.'r'.'.ice. .".-.'ir ' i t ' i ' . t"l tesersine ir 
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i biist'. 
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j es,and .iteounl ^Vl, Prosismn fnr It . .in.l 
1 pril r pt'rtod items, for the curreni yeai 
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NOTK-S AVD RK;.MARK.S 

The Comp.iny ha.s a l l of it.s roa' 

Railway Co. 

quipment under two leases to Southern 

Tlie Company does not provide for depreciation of any oi; i t s property for book 

nurposes, but pre-1969 i a i l r o a d grading is being amortized over 50 years under 

Internal Revenue Code Section 185(d) for tax purposes. 

The lessee is required to keep the property i n good repair and return i t to 

the lessor in a state equal to the o r i g i n a l condition. 

Railroad Lessor .Snnual Reporl R-4 
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1. (live p.-l lltul..1 s Called (nl ssiih It - pe. i 1- .', . i equip- | mcnl 

1 leiil le.ised lo mhers duiing the year, ihc leii i ol which is indu i 2 If ihe respondeni leased lo olhers during all or any part of 
.11 c i i ie i l , l ' l . . ' p.n I I . lii' . i . Ill .1 | ,„,n,, , tc 

ifihle in a. ctuint No 5()V. "Intome f iom lea se of foad and equip- | Ihe sear any mad and equip lient upon sshith no rent 'eceivatile 

•W.M K i r i l l l t S I W H O A I I 1 i<»sn Sl i m r n r i IIIN<:V» «R 
1 UK 
N.l 1 Teiiiini 

1 .1-1 

1 ie.iilh Sa-ne n l present i e j s r i i . i i i l r r 

• .tt. r"' 
I j-iiZ.:. tZ' 

1 N. C. Rail road Co. (Goldsboro to Charlotti , 224.12 Sou t her n_ Ra 11 wa_Y_._ 
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Cii.f hit "I Ihe leims and tnndilinns of liie leases 
imdc'i vshich ll.e at ...c slaled renls are derived, shov ing particu
larly (11 Ihe lame of lessor, |2)the nar -f lessee, i". the dale of 
Ihe gram |4) ihe chain of lille (in cast assignm, nl -sr sublei
iing) ,ind dales of 'ransfer connecling the oiiginal pariii ilh Ihe 

i7lA. AR-STR U T OF TFRMS AND CONDITIONS OF I.FASF:* 

present parties. t^l ihi h,.sis nn uhith ihe amount of Ihe annual 
rent is determined, anc (61 ih< dale vshcn the lease will terminalt. 
or. if the dale of termination has not yel been fixed. Ihe provi
sions governing the lerminali in of Ihe lease Also give reference 
loihe Commission's .lulhorii , for Ihe lease, if any If none, slate 

Ihc reasons therefor 
("opies ol liases may be hied in lieu of ahsiracls ahnve 

called for References to copies filed in prior years should he 
::cTic 

NOTF,—Only thungts durinx the t . t t are requir«f,—Indicate the ye,.f in whith relerence -,is made in ihe original lease, and also Ihe vars in which any changes in lease were menlioned. 

o 
71 

i. 

Anneal rental under 1969 lease changed from $87,150 to $75,489 for 1977 due to sale of land. 

^m 
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I RF". rs FOR I.KASKD ROADS AND KQl II'MKNT 

(live particulars tailed for with tespect lo roads and equipment 
. 1 (mm others during the year tht rtril for which is includible in ac

tount No. 542, "Renl foi leased roads »nJ tquipment " 
Rtnts payable which are not cbtsiliahle under one of the three 
. provided should he txplained in a fooinote. 

1 Taxes paid or payable by the respondent as a pari of Ihe stipulated 
rent should be intluded in tolumn (f) and specifitai'y staled under "Re 
marks" 

4 I'his accouni includes amounts payable accn ' ' . as tent for toads, 
ii.ick', or hridges (including equipment or other railroad property cov-
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MJA, AB-STRACT OF LEASFHOI.P CONTRACTS 

dive brief abstracts of the lerms and conditions of Ihe leases under 
which 'he above-named properties are held, showing parlitularly (1) the 
name of lessee, (2l the name of lessor, (3) thc datt of the lease, (4) the 
chain of litle and dates of iransfer connecting Ihe original parlies wilh the 

NOTF..—Only changts during iht year tre required 

preseni parties in case of assignrr;t,-,i nr subletling, i5) the hasis on which 
tht amouni ol the annual rtnt is determined, and i6i the dale wben the 
lease is to Itrminale, or, if such date has not yet hiien determined, the 
P'nvisions governing ils determination Also give relerence to thc ( om-

39A. m aCiED ITKMS IN INCOMK AND RKTAINKI) INCOMK ACCOl'NTS KOR THE VT.AR 

Give a deiatled tnalyns regardles. of the amounis <,f all iiemj included in account. 570. "F.traordin.ry item.", and 590 "F-dtral mcomt ta , tJ 
on tmra rdinary ittms, 606, Otht crtdi i . ir, reiainej income' and 616, "Oiher debit, lo retiined income " 
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t live pailiculais nf Ihe mileage tissii- ' '.-,! 
m Ihts reptirl If a eiimapnv of Ihis d.i . i' .m, n ic.^' ' , , ise. 
.ind, in lurn. subleases such mileage loant.ilier eeinpanv. give p.iriiciiiais 
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5*1. CONTRAC TS, ACJRKKMKNT^. FTC. 

Heieunder give a concise sialement ofeach important coniracl, agreement. arranRement. etc with other companies or persons, together 
with important revisions, misdifications, lermin.ilions, and other changes thereof, which he;amt effective during the year, and concerned in any 
uay the transportation of persons or ihings ; . l other ihan tariff tates, or the purchase of equipireni under conditional sales plans vstihnui ihe is 
suance of securities hy respondent, making such statements in the following order 

Fxpress tompanies 
Mail 
Sleeping, parlor, and dining car companies 
Freight or transportation companies nr lines 
Olher railway companies 
Steamhoat or steamship companies 
Telegraph con panies 
Telephone comj in es 
Equipment purcha e i under conditional s,iles tnniraiis 
i^'her conlracis 

L'ndei r . - i <<, give particui .rs ,if ,ini1i;,nn,i f , agreements, lease or renial tonlracls, and other similar insirumenis, entered inio by re
spondent fc 'he jjurchast Ctf emupn tnr .Intf f i o vide for payment in inslallments and do not involve the issuance of securities hv respondeni 
Slale (he r; nê  of ' i t pariu lo ihe ccnirac. m agreemenis. ihe number of units of each class of tquipment covered, and tht ttrms and condi
tions of pa' mer.! 

liifnrmaiii.n conct-rning contra':l5 of minor importanct may he omitted. A tnnir.K i of minor importance is defined as one involv ing reteipis 
or payments of less lhan $10,IKK) per vear. and vs htch hy its terms is otherwise unimporlani 

In lieu nf en.ng ahsiracls 
ment should he lisied hercund.. 

niracis mav be filled Fvery i npv nf a coniract furnished in connection wilh the foregoing require-

The hasis for computing receipts and pasments shnuld he fulls staled in the case ol each such contract, agrttment, or arrangement. 

Comriliance with the requiremenis o' his schedule dnes ntn relieve the respondent of the duty placed upon common carriers by section 6 
i i i I'ait I . of Ihe Interstate Commerte Act. --hith reads as fnllnws 

"Every co.iimon carrier sunject to this pari shall also file wiih said Commission copies of all contracts, agretmtnts. or ar-
rangements with other common carriers in relation lo anv traffic affected hy the provisions of this part lo which it mav be a p; 'is 
Provided, however, thai iht Cnmmission, by regulations, mav provide for exceptions ftom the requirements of this paragraph in 
the case of any class . - if contracis. agreemenis. or arrangements, the filing of whijh. in its opinion, is nol necessary in 
the public inter. st 
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Heieundei sl.ite the tn,iltets elleci lnr Make the slatenients explitil 
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l"hc item "miles of road conslructed" is inlended o show the 1 distance between two p.unts. withiiul serving any ne* terrilory 
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VKRIFICATION 

I'he foregoing report must be verified by the oath cf the officer having conlrol of Ihe accounling of Ihe respondenis l l should be verified, also 
by ihe oalh of the prtsidt nt or othtr chief .vfficer of ihe tespondenls, unless tht respon.lents slate on the last preceding page of ihis repori that 
such chief offictr has no control over the accounting of the respondents The oalh required may be laken hefore any ptr ion aulhori/i lo ad 
ninisier an oath by the l,i'*s of the Stale in which Ihe s.,c:e is taken 

OATH 
fTo he made hs lie ..fficer havinti .-mitnl nf the a., n'lnitng .if Ihe tespondenlsi 

State of Nor th Carol ina 
Ci.unlv ni Chai: ham 

\ 

J a c k A . M o o d y 
' t ' i ' .frt ht're l lv ojme r 

makes nalh anrt sa>. Ihal he is Secretary-Treasurer 
llnstn hefe the oth.. ,at ntit td the ^ffi*'^!) 

llf 
North Carolina Railroad Company 

(Invfrt hrrr thf txacl tegal tillf* or fiiimf^ oi Ittt rrvpoiwknil) 

That « IS his dm. I ' l ise sjpervision over Ihe hooks of atcount of Ihe respondenis and lo conlrol Ihe manner in which such books are kepi; lhal 
he knows lhal s.̂  .ti hunks have, during the period covered by the foregoing teiHitl, been kept tn good faith in accordance with the accounting 
and olhcr orders of the Inte. stale Commerce Commission, effective during the said period, lhat he has carefully examined the said report and to 
the best of his kr.owledge and belief the entries contained in Ihe said reporl have, so far as they relate lo matiers ol accunt, heen accurately 
taken from the said books of attnunt an.l are in exati atcordancc Iherewithi lhal he believes lhal all olher statements of fact contained in the 
said reporl are irut, and that Ihe said repon is a torietl and complete slalemcnl ..f the business and affair', of Ihe above named respundenls dur
ing Ihe peri.id of lime from and. mtluding 

January 1 19 2 2 . In and Iiicliiding 

Sub .ribed and sssi.in in bef..it me 

Ci'untv abuse n.imed. lhl- Ni*!̂  l iV ..( 

S.s t ..fnrtiis.ini; expiies 

Kepnti K 4 
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VERinC ATION—Conduded 

SllPr'!,:.r.iF.NTAI. OATH 

I 8> Ihe piesideni iii .Mhet chief .,IVer d Ihe retpondenlil 

State of N o r t h Caro l ina 

Couniv nl Wake 

Van Wyck Webb 
l l n u n here ihe name d the iiftalili 

.Makes oalh and says ihal he is Vice President 
t Intcn here Ihe rMetai lille ei Ihe ai^tnl. 

o( North Carolina Railroad Company 
Ilnten here ihe exact leul mi ' t or l am i . d tta rcspondeniti 

thai he has carefully txamintd tht fortgoing rtpori. that ht believts lhal all statements of fad contained in the said report are true, and lhal the 
Mid rtpori it a correct and complete stattmtnt of (ht buunett and affairs of tht above-named renpoRdenis during the period ot timt frcm and 
including . 

.„ 77 ^ , . December- ' ^ i 77 I . / 
,19 . tn and including 

January 1 

L,IAIJJUJZ/ 
Subscribed and sworn to hefore me 

rjounly above namtd, this. _L2L day of 

fSi|nalurc o( mtanll 

, ia tnd lot tht Statt and 

W £ | > 1 _ 19 16 

My commission txpirt» , 
My Commiss.on LtpifK Stptemtai 2i, l-9fif 

, \imprt\cton *tai \ 

fSipMtiire of oAcf r authorized lo admtraattt oaiht) 

Railroad Lcsior AnnuaJ Report R-4 
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CORRE.SPONDKNCI; 

OFFK F.R AJ»DRF.cS.SF,D 
DATE OF LETTER 
OR TEI F.CRAM 

SUBJECT Antmmr 
nattiti 

ANSWER 

OFFK F.R AJ»DRF.cS.SF,D 
DATE OF LETTER 
OR TEI F.CRAM 

SUBJECT Antmmr 
nattiti 

DATF: OF— 
File number of letter 

or telegram 

OFFK F.R AJ»DRF.cS.SF,D 
DATE OF LETTER 
OR TEI F.CRAM 

SUBJECT Antmmr 
nattiti 

LETTER File number of letter 
or telegram 

Name Titlt Monlh Day Ytar Pagt Month Day Ytar 

File number of letter 
or telegram 

1 

CORRECTION.S 

DATE OF 
( ORRF.CTION 

ttm 

ACTHORITY n . F g K MAKINC, 
ntttUTtfm 

DATE OF 
( ORRF.CTION 

ttm inTM o« Ttj.w;iiAM f)r-oiTKT,« st.NDiNi; 1.1 rtM (It ir.t.fx:itM* 
( r i M M l V t i r > N 

m t . ISO. 

n . F g K MAKINC, 
ntttUTtfm 

Month 

!>•> 
Ye»r 

ttm 

MtMiih Oty Ye. r N tme Title 
( r i M M l V t i r > N 

m t . ISO. Name 

^ 

1 

Raiiruad IJCWOT Annual Report R-4 
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