


0 (( iass W 

>) ' i r M a -

Name Address 

.\nnual Reporl ForrrJ 
F-l i 

1 * , . i ' - I t , . 
• 1 ., 1 

i. 1 r ' " - ' 

)347 Northern Lights Expvess, Inc. 
1 .f U L . -i ' •-

Pr K nox 2V23 
»*in^tan-iaiem, NC 27102 

.•rj'jx.atlau. 

>. . ,1 r u tf 0 . . • ; . .- —. . ' . '• ' • I 1 
. . ^ , f A v 1 : . " - . t 

• . " ' "' • - 1 
. . . ' 

*. " U I C - i f f . V ' i f , , ' " ' f - . • .• f . i . . ' 

It • ..\ 

,'ia r.e Title 

' , \ . '•' l" . Cha;.r-.m of Che Corporation 
President 
vice Presicient, A33 t . "reus. 
:-;acrecarv' 
TreAaure.- ••;l_s£.aat_£Acrc.Xjixic 

1 . ' gsafc t i i * 4 * — ~ 

-. McGrath. Afijai.3.C,a,a,t. SJ»£ rAtaxxE- - •• 
J a W . JOWal __Aaai-at-jm£~rr<nis;irar 

— • T W L . I — ^ . E L . H . - Jl/Ji£.-t.l«i» I * w ^ - — « 

„. ..„r,.,,.,.« .. —-— — •fs"r^: f ^"^- I ' - i -m-— 

tttatei 

tharet 

snarri 

thatet 

74 

AC 

.A%es ' iris l i e , ll..r-s 11 in inc -

lu t ' i - U . t ' ' syut. UL't^irij he .haiacfr-

nr-ifei?t n^-m k * 'lk'-



* , l >a ( f f.f - ; . . * . n j wtyr^t !jvM)* 

fj o I v t f ^ m c a ;>< : ^ t ' f -̂ i • • i •( • - f j p t . ' i t i f î t * T I I - t t - h t ' ' t i * — , - • •• • » 
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10 O l v e ihe J « i a i i t t t l l a d f o r o l i n v e i K n e n i i n t a c u r . i i e t and a d v a n c e t h e l d at i he c l oaa »f ' h a t e a r a t t i a i t f 

t a c i t o n 15 

S f a m e t o f i aau ing c o m p a n y t n d 

d a t c r i p t i o n o f t t e u r i t y h e l d 

T o t a l 

Par 

va lue 

• d u m b e r o f 

t h a r t i 

B o o * 

coa t 

v a t i t t t a 

I f K u t t t e e a r n e t l vJur in^ , e « ' 

Kind 

t t t . t t 11 

Pr«iilMl>or»«rd*e Aanwi fcafMr. totm f - l 
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!! - r a n t p o r u i i u n .. -.1 - f t e ' v e • i - . t sn t t i i a m • . ' 

. . I t , . . I i ' : l l t c f , . i n ' 

A . I N V E S T M t N T 

P r t > p e r t y t c c o u n u 

B a i a n c e t i 

- - ^ m n . n g C h a r g e i C r e t l t u 

A d f l U I I M D t l 

O r • D f b i i 

C r C r e d i t 

B l 

star 

• f t - p ^ n r n t 

J I i S 

f i r u p c r i y a c c u u n i c i v i i ' f e t 

JJoni Sone.__ 

a . D I f l l E C i A i i i i ? . \ S O V M D H I l / V l i t i s H I s» R V I 

P i u p e n y i c c o u n t t 

H4 a n c e a 

"<"'"•"» t f l a r g r t i'reciuy 

A d | « l i m e n i | 

D r D r t s i t 

t I ' - e d , ! 

B a i t i f t c e 11 

c t o t e if 

. . - . i r 

. u i p m e n t c S \ I . u i p m e n t 

1 ffC t ft I g h * ,1 • 

1 • " •;, 
' 4 1 ' . , -' ' f i r n i 

i .'• " -I'S 

1 . f , - • . l - i 

a n d d c p t e . . . 4 , , . 1 ! ; : • • , j n . . * i . ••• t te ' i '.he * f a r t t • • • ' ' 's \ 

1 B o u t t f 

' f ' f o p e n y 

D e p f 

r e i e r v e 1 
t 

^'one ' ' . ' i» 

Frt i i l i t f>,r» aar Snnual Raport F.ir.-n F 
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. - r n t a l t l ' umtun ' ea t e t ' i ' n i r r i ng in iu iMede i r - ' , . 

- pretented Reniai paymenu under i h ^ n term leatet for a month or leta «»ich tre not eipecied lo Be renewed 

neetl aot '>e mcmdeti ' .jniigeni raaul*. ttach ta Ihoae baaad on iaaa«* ot --iUa. i t a l l be reporteti t«p>f»teiy f r o * the t»aic tw MnnnHem feaul» . j 

I 
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f t - - •- -

- 1 

• - S 1 fM* ^ • 
-J 

f t - - •- -
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fft ¥ « j U % ... 

tn h to Uj y e a n 

in ! 1 1 (.) M ve a r 1 

•n ^'s ' o ^l.) v f * T \ 

Sf*' j i ! C n 1 

•' •'. •' '. 
111 . - , - : 1~ . - f . -
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•^feithi ft>r»«rO#r Vnm*Ji Report f-orm H i 



u 
Ulr~-tJKSM.t. DI<K.'LO(K;Rt 

Cumplete ihii tchedule only 'f f t r r w r oparaltng revenuet tre 110 million o> more 

i'.«!ai« 1. sc-icrai icrmi ' l l '.be I t t - . i 'nt ; t l f . l a u a g fental paymrntt if .flepemleni upon facion olhet than ihe 'Jpte of ume ' b l e i i twiKe a« l 
lermt i-J renewal or purchate opiiooi, etcalation dautet, etc , (cl lhe naiure tnd tmotiBl of reiaied giaaramaet made -it >'>!igattona aitumed. tdl 
rei tr tci ioni oa peying .Jiwdendi, ncurnng additional debt, further leaimg. etc and. (e) any other fnforrnaiion necettaiy to attett ihe effect trf 
t«M« ctxnniilmantt upon lhe financial ptiaiiton. r t t u l u i t .-tpcraitoni, and .hanget m financial poamon of ihe teueti 

Lutt 
Nn 

Not Appl 



15 

- ' -e-f , H t more ih«n percen 

"•• <• < * t ' H*- • rfipaf •. , '.n ' :n'. 

i^-'f .r- . r i i i j e i i t t e 5 ' " 

: c in | (f r ' 2 \ 'Quiry an-U ?hr p r f i « n i «»iuc 'f 'h< m i n i m u m 

I L"JWf • l l Ihfi tc p t ' t e r t i rei.ntt. >!* j * v e ' » | e 

*• l i i ' i d av r t - i f e tfiie.'c^E rate --^ t̂xet̂  .in n>0 f a r t " 

f f • - : .. : tPi t ? ^ « I f - r a ; -

-i*j-fK z t \ t%urtr t \ o f 

i-.- ' . v t i tm<'HinH. ' / 

e t t e n tn t n m t '>/ 

p i . - . . . , . . , 
< . ' 1 - Al • J " . r 

'• . . r . l . u f • ' 1 ' ' *• » ' 
r" ' -

P't.r-tf ' * t l 

Freight Forwartier Vnittaa. Raport F . rm F I 
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it.-4f*c(mt iMrACT—ijeaKE 

Complete -" t ' ' •, s I farrier 'tperaitng revenuet are 110 -niiiiun , i .itttce 
'll -s« iiRp* • • . I ' l l 'han ihrre prrre,.!i -.I >ite averagr -.ri ,i.,.rr.r for ihe moai recent ihree . ran a ftatemeni loiha: r f ' r c ! • - i l 

t'j'' - ••• I'-r 'f,t i.--r i.,^r ' ii,»trr*!ie th.r* thr 'tnpaci on nel tnt-imt lor each jti-*.() for which an ittcfme tiitemesi , - i -t aii 
•I •••'•-•r.it.. .1-f t i r t - r i r f ,ipiia.,/rd, re laicd i t t e i i •ere imorii ted i.n a t i tan 111 lltte Lairt and inieiati . iftti "11 tcc r . r mt* of 
fhr uiiiarvil ng fCtt* u i i u l u , The am.Ki.itt .J amorutaiton tnd inlcretl ctjti thall bc teparately identified 

In calculating average r«i .ncome i '«i . r a t i ihtMiid be rtcluded If l . ^ i e i « t r r oicuired .n etch >f the ^<»t 'ecent inr t t ve in the average lott 
thall be uted lot purpoaet ttf ihu ieu 

Line I 
s... I 

1M«R 

tal 

Cama.! ytai 

(b l 

! s 
I ' Am. . t ! . r j i ' u i i .1 leate nghtt . 

i ' , - f i t f - i p c n t e , . 

4 j Inc.ime lai rtprntr..^^ .—_ 
* I . 

_s ^ I "H'.a',. f ' ,'r'?f^.f U"_ii I .1 . . r l 'ttcotn^ , 
iTX" 
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. 1' ftie ciifite 'if me vrar aa t i a ied fur acc iwin i t . I l O i , . 2 l n . and l 2 i . l i m tec f ion l b 

Uet i . r i p i i un .1 n i l g a i . . i n Date tyf 

I t tue 

Date i>f 

matur i ty 

In ierea i raie 

1 percent i 

s 

j 
Tula) t t l v t l t m 

N'one 

t n i r for each i lctn f ,̂ -i if ' .e inc lude. i ' • • • . - -v^ 

, , , t/ l 1 f r i c n b e d at ••,Minut f i r m , each l e t l man J l 

s.,i ifr .1 . r e d i i o n and naiure of advance 

Hale .1 

in te ren 

tpe rcen l l 

... ., 

S 

T ' l t a l t f t t t t t t t 2ui:'.e. 

- . , i p i t a i j i i w i t f i u t t u n t l i n g ai she c lo te of the year i ta te d for account ' ; * 0 i in l e i • i i on l b 

1, ine T i t le and D e t e r i p t i o n 

(a) 

Number it Sharet 

i b ) 

' t .-Ttouni 

' C J 

4 

^ 

i ' i , .title 74 
S 

4 

^ 

4 

^ 

4 

^ 

4 

^ 

74 - . • ^0 
4 

^ 
Tota l par value — , • -• • • - — ™ — — — 

4 

^ S t i n p a f — . — . — — ~ • — 
Grand fuia.i ' • .c .ind n.inpar ti..>,.'l: i, , „ • '-- L . ,.1 

"—! '—r. 



l l 

I ' i ; Sn.iw -rir.i .1 l-arned tuipiua----'Jnappr.>prUtad for itw r«ar, c!«ati/«-<! in accordance . i i h ihe Uni'^oriri lytiem 

i *-»ui<-fi A l l ;onira rnirtct nereuivtier I'mmiv, t̂ e ..-«i;cs:id '*irit .« cotvjmn ' b i maty tmot/nti applK4.'-ir 
j t l . . l l .e ..yl any amounia .nclude<l in cohimn (c) 1ie(r««al« i» colvaan i C a.l imounii appiicabe to the »«»tlirT m unditiribuied etrnmgi 

affiliated comp«n.ei bated on the »<Jt<it> aneiht*! .,>f aecownimt See aeeount (210) in tec.uvr IS 

• t l c - e i f . - t i 

earnro in 
t i r t 

S l , 

I MM 

^ r f i r f : ; al beginning .>f year ' jrned turplut 
1 .juity m undtttribuied earning» (loaaet) if>f afTiluied compenwi at beginnittf of year. 

(V»S Income balance (Sec J ' ) -

I.W>!) MttcellanetHJi crediti 

(JOI) Prtor period adiutlmenu to begiamng aarited itirphia aceoaau 

iJIO) Muce l i anou i debm . . 

1311) IWiicellaneoui retervaiiont of earned lurplut 

1)12) Dividend ippropnai.oM o< earned lurplut • 

i270) Earned turplui ">r dericii) t i cloae iW year 

E.^l.lly in unditiribuied earnmp i l .» te t i of ifTUiated compenict at end of yet ' 
Balance from line ICMci.. 

T.jiai unapproprialed earned lurplut and equiry in undiairibtiied eaininp Uott*.. 

.)f affiliated compamet al end ol year (linet 1 ioti I D — . ~—rr— 

Reuined eariv-
loa act:oiisia 

fb) 

F'tjuity .» uit-
iutribviied eafningi 

of afflliaied 
compantet 

ic) 

136,598 

51,210 

liHi. 

Jisiifi-
JH.. 

Net ol utignrd .noma ; a t « accotint Wl $.. 
a.:ctMat IIO — 

... JtiplaiB) 
- I aipla.fti 



I I , ' 

1 , 

1:', 

Ktj 

r i ' v i d r n . f 

1 ntiUiic 

I M D M F SI . I > v i t t . r Ft>* T H f V I A * 

Mist 

l l l s l O N l l N t F I ) D f i H V ' 

lued t e g m c n t t • • 

. f . i m e n i t * * , . 

•-•.!-.ie.l ' p c - . f f 

t t ! . i . , " . : . laiv t f r • • 

I \ t K V . l M I > l ^ " i " 
svH> ITIVIS VNl. st I m MI><. ' HKSt.Irs 

• ,.c r i n t i r f ' c 

fi. ,no ^.•.I'litr.i .-iir.iti ii 

,1 i earned turplut ''inei '•H 

- 4 "TTTTT 
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tJ - I M O M I V T A f l M r v T t X P l A N M t m V scyTT-^ 

...t.r- I I cir -iiitCi .r. 'he Re.enue Aci u," 19'! "r ac.'Hint for i b . f n v e . „ « . t credir 

Sot . \DPlicable 
- . . . . . . tr- . e . r . . . . .or .ncr.a.ef -« J ' " " " ; . ^ ^ " ^ 

I 
. .r; t. reducliun -/f 1 " liabiliry for 

i . .one 

veil 1 .i-,-ct!fTirr.- a. tpplieo i t af • i'V fu t deferred for accowaiing 

-ar 1 at accrual 
S'one 

-VJd amotint of pn-'i . ra t i lr 
reduce curreni year'i tat 

I ... 

- jrrent year t ' n accrual reiulung fr.jin ute -.1 n v t f r . e n i '.ai crcd'.t 

,.! ttemt in- - ' • . - « t .• a ; • • a •erat, antl * JO. -Income 'atet 

•,ee mt i rvvf . • • ' ' ' •'"» ^ ' " « ' " > ~ » " 1 « " ' 

. - i . i i i .n i ." . , ! r -n l ' ihoviW be m»de 

>4.-*.>»eRATIM; UFNFMF.S 

Shttw 'he loi^ardrr operating revenur, -.f ihe .eipondent (ut flir . c . „ a . t i . c d b, aeeottnt. a. f o l l o - t (omil . r m t i 

Act: ount 

(a) 

•Di F.-,r»arder revenue 
11. TRA.NSrORTATION FVRCHASED-OR. 

M l Railroad irantportauon. 

! i i : Moiot iraniporiaiion — 

. ' • 'A l l r . i r f i r tp- i r f l t ion — 

•Repon taparat.ly Mreund... by lype •J 'o«" ' i " ' rsfitr,, 

yurchaied' 

. , , and iiantfer tcrvice— 

ic; fftn-ip.-i f.tiiun ptjr-^ l.Jtf-v!* , ~ ~ — '—- ' ^ 

Tolal iranip.ittaiiuii ,>'.' . - ' 

Revenue from t t i i i ip . )nai i"n fine I minut line '1 
l l t . I N t T D K M A L RFV F M t 

i.iKC t teight —.—• 

!. t f-\fi-iuc — — 

Amtxtot 

lb) 

laQ^iZlA-.. 

_La.iaiaJSi2a_ 

s:) M I S . 1-f "il-.c lit 
T.iial incidental ' r . r . f i i r t 

I.UH ipri-aling : * Pi"» '•»« 

16,583 
16,583 

163.693 

•icSldetl iet Accnuni S'S, 'OiMr ir»Mp«). tation 
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; , l « f t:v:W 
.art aa called itfir with reapwi lo mc.or v.htclei , . . . « d .anngP' and ntin ander purchate *ii,ga.tont t i •he : lc*t .f fb* rear 

Vehicle 

I trst Make, kmd and capactty Nutnber 
of 

(b) 

Boak value tnciutled 
in Kccwni I4*)i 

o< tet 1* 

ic) 

AecnMd depreciation 
iiictii<led in acctfiuat 

(149, j< taw. 10 

ita 

tn G,ve -.he panicular, at call«l for concerning ihe reipottden, . .mployee. t - d iheir compentaiion fur he ye. \ " ""^^r-d If 
. « e b a . e d o n i h e n u m b e r . v f e m p l t . y . e , . n lhe payroll at d o . . ; ^p .ype rKr f containing fbe , . , h day ' . ' ' ^ r « v , o l l 

• interrupted during uich perutd du. ,o l i n k . . . f i r e . Oood. etc . ^ . t . ihraiid be «P<>"«^ ' « — " ' " ^ ' " J ' Z 7 X 
^ ^ , „ ^ t i t t e , fhe foia, Lmber of employee. ,n each Caa, on ,he payrolb covered b , iht. repo.i . h o worked full or par- f,me ...r ..f.e.ved pay 
any part -rl ihe period reponed 

Cl* 

,cneral ufTice employeetf 

t.. ff icer. _ 

Clerk. a»d aiter.cJi.-ia —. 

Total -

Ttaffic lepartmeni employeet 

' irfi.fer, — 

.Manager. • 

Solicitor. 

Clerk, and attentlanu. 

Tuial 

a" iepan.meni empioyeel 

. i l f i ce r i 

s,, i ,.f i . , i f t — — • 

r . ' i t and aiiendani. . 

T - i i a i — 

Station and •ar.houae empioyeea-

• , . i , t r . i u r n d e n l . ~ 

t , 4'Kl aiiendani. . 

j'f tert . . 

T.vtal 

Al l f i t j t t employee. i.p«i:tfyi 

Sales 

NvMiber of eitiployeet on payroll al cloae of 
, 1 ^ pay pcriO.ll coniaining the 12ih day .vf 

February May Auguil N.tvember 

T.iial 
compentation 

Juring year 

i,<ng,.-i 1,1 payroll pan. .J ,C^«ck iMia! ! 1 •>»> . f ;( Itro t»taa. 1 I .fK»>»' 



. . . I . , l a a t H i l K i f i » ^ y * * ' "* 
. l i t . . . .,.-rrni<ta the f u r - . . . d e f t .M>eraiio>u of l i t . i r *»po"W"" • 

Ui . . , „ r he v i r H » j . t u u t i i c a l i.».'nt .a i led <"t . . . nce rn ing ! i « 

.1 
4« _< D M P I N S A l l O N OF i . F H t l R V DIRF. m R s . RTC 

, „ ; , U . ' . i t - . ' - i ' f<- " • " " ' ' ' 

ndent patd he a i j e t i tmuvu ' l u t i n g ' h e . c 

I 1 u - ir t * nd 

etpen'" incurfct. " . , „e 

.. , timiiarr, paid SJo ' I' -^--1' - '"-' 

. e , v t , r n . a n d t n , . . n - . . y . n . h e . r p , . . . i ' i . r ; . , ' n . , p a l . . n , t > . - ' ' " 

, . , i „ ,v.v aige O t h c ' - P — 
, - i « , h , r a . J ^ t . . ! . . . . . ,i n. ' f i . relerence -.. !"''> ' » ' • ' , - ran,pur ia i ' .un company ' v .be the r a t.1 t . a . ,aUrv ...i i i.-nn . , n c - i 

, i.i, te i n d t n t d e t a i l , at d — " j . n n , the t h . . . 
nan ihe amuun, . d u a l l y pa.d It t a i a r , ,i( an ind iv idua l . a t - ^^nged 

Name u! pe r t on 

la ) 

Ti l le 

(bl 

^rr ;om 
pcfftrf ' i ' . 'n 

.1,1,l-.i ise, 

f i t t.nt I- ' - I f Jai vnti i tat R«P»>. 
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• -.--̂  » f f i f * i i N a g e m iu r j i ncc *nO i-,j<ni f t f unU . .anvcHit ii(>'f̂ » 

id ^f i ' if^< lfl |>«rc€nia|« f o rm U w u t iec imj i l p U t c s i 

i I * T « i | h i revenue ',*ct- " . " — 

j Nf^-.st,^. r . n ^ i . re i i iC ' ! — 

' ' 'nfr ci i ims p.*; 

••--..•trs p.llU iStre ; n t f Jt..!:.-ni I —— 

••••% <*pci i \c tJVCnuf i l i u I ' tnc •* 

"T.-2tiyr775— • 
•Soe Avai lable [ 
Not Avai lable f 
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I 
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*^tme 'u.r 

NAME-

nr number aad aiMrt-w ol itta parum w ba coni«ie<l co«- . r«t«g thia report 

„?..-, Hughes TITLE t>ireccot_, Trdiiapn rtac lon Accoimt tng 

T f - l . m i O M -vl MHI^R 748-7057 

O H K 1; A DOR E i i -

f.^r»ai corfel 

P . 0 . .Hoir ->> '',3_ 

tSlrtil jna lyfnrrr.-

ITittghont mum ttr) 

Wlnacon-Sal.-fn, N'orth Carolina 27102 
I Cry. Simt, tm4 ZIP Coalt) 

OATM 

(To be in»de by the officer having cumrol of ihc tccf^jming of the retpttrident) 

,"-1. . 'jAa,hXng,.tanL. 

G. J. McAvln«w 
-maket oaih and tayt ihai ne tt 

Presicient 

(lha«ri iMr* IIM offkiai mle of the afTianr) 

Northern Llghta Expreas, Inc. 

11 men bete the rtaci Icgil mle or name ol tha itipaiuitot) 

that It tt htt duty to have tupervaion ...er .he no t i i i of acctwnt of ihe re.p,.ndeni and to coniro) ifte manner m whtcb itKh bo.f.», ire tcpi ,„.„ he 

• ••^' " " 1 " P " " tnd 'o Ihr be.i ul hit lino.ledge and belief .he enine, conia.ned tn ityt taid rep.nt ha.e. tu 'at i t -he, -r.a'r 

' i .c, .unl. been accuralely i t ten ti . im <he taid boot , .f,f acoum and are in eta^t . .cirtlance there-ith. -bai (ve believe, fhat t l i . .inci 

i tairmenu of f .c l toniained in ihe taMl repori ire irue. and thai lite u i d reporu a t correct and complete naiement ,,f .-.e buiutei . and a l f . t r , „t 

he above named ret ixjnjeni during ihe p«nc«l of ihe itme from tnd including— -^' '^^Ur^ty 2 i 9 .^3. ( 

ir.j iitsiud.i'g I)eci*m]ifiLt„aJ _. _ ' " 
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