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I cssor liutl lis 

'.•Ml R \ l l W \ i I \ \ V< t k l V S 

I particulars tailed (o- .'1 ihc nihci . .neni-
iieni :a\es" aiid " I ' . S, CoverniiK-ni taves .u^.ia.i uiJ chargiJ 
•..account No, •RaitMay lax accruals," duiin,; th • sear 

- Fnler m the .;ilumn headings the names .if ihc le>s.>r comp,.-
nies which accrued the ta\cs 

} In section A show for each Stale the ^•lVl;̂  accrued which 
were les ic I the State Governn.ents (or Gov nr."ents other lhan 

lhe United Slalt sl 
4 In voction II civc ,in .in,ili, IN I-\ kiml nf 1 ^ Giucrnm"il 

taxes 
* Suhsianiial adiustnicnts included in the .imomil- icpon. 

should be explained m a (oi.lnolf 

T 

X t Ither Than I ' . .V. (;otcrnincnl Taxes 

If nter namê  of Statesi 

Total—Other than L' , S Government laxes 

B. L . S. (iovernment Tax, s 

M 

Incoine taxes 

Old-age retirement, 

Unemployment Insurance 

All olher Uniied Slates laxes 

Total—U, S Government taxes. 
GRAND TOTAL—Rail* a> Ta. ^.auaM.c.uunl ' T l 
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1 c..N.>; Initials " 1 . , , ! 

I .VI , k A I I . W A V T A X A t < R l A l .S-< t i n l i n u c d 

C , , ^ n a ^ y s i s o f F e d e r a l I n c o m c T a . x e s 

! I n c t i l u m r ( a ) a r e l i f t e d t h e p a r l i c u l a r s w b i c h m o s t o d e n c a u s e a 1 4 , I n d i c a t e i n c o l u m n (d» a n y a d j u s t m e n t s , as a p p r o p r i a t e , i n c l u d i n g 

d i t f e r e n l i a l b e t w e e n t a x a b l e i n c o m e a m i p r e t a x a c o u n t i n g i n c o m e . O l h e r | a d i u s t m e n t s t o e l i m i n a t e o"- r e i n s t a l e d e f e r r e d t a x e f f e c t s i c r e d i t s o r d e b -

p a r t i c i i l a f s w h i c h c a a s e s u c h a d i t f e i c n t i . i l s h o u l d be l i s l e d i n i d e r t h e c a p - ! U s i d u e l o a p p l v i n g o r r e c o g n i / i n g a l o s s c a r r y - f i r w a r d o r .i l o s s c a r r y -

t i o n ' ( ) l h c r " , i n c l i H l i n g S l a t e , i m l o . S e r t a x e s d e f . T r e d i f c o n p u t e d s e p a - b a c k 

r a i e l v M i n o r i l c m s e a . h l e s ^ i h a n S I lK l . t lOO i m i y 1-K; c o m b i n e d i n a s i n g l e | "i T h e l o l a ! i m i • it ,1 i d ) s h o u l d . i g r e e w i t h I h e l o l a l 

e n l r v u n d e r O i h e r " t h e c o n t r a c h a r g e s u t e d i l N i i . . . i . . s .> . im s^.V P r o v i s i o n f o r d e f e r r e d t a x -

I n d i c a l e i n c o i u m n ( h i i h e b e g i n n i n g o f t h e y e a r l o l a l o f a . , . i n i l . t c c o u n t I V o v i . i o n f o r d e f e r r e d t a x e s - e x t r a o r d i n a r y a n d 

7 ) 4 . 7 4 4 , 7 f )2 a n d * 8 A a p p l i c a b l e t o e a e h p a r t i c u ' a r H e m i n c o l u m n i . n p r i o r p e r i o d i t e m s , f o r t h e c u r ' e n t y e a r 

} I n d i c a t e m c o l u m n ( c i t h e n c c h a n g e i n i c c o u n t s 7 1 4 , 7 4 4 , 7h2 a n d j h I n d i c a t e i n c o l u m n ( e t t h e c u m u l a t i v e I t i l a l o f c o l u m n s l b ) , ( c ) . a n d 

7 8 h f o r t h e n e l t a x e t f e c t o t t i m i n g d i l T e r e n e e s o r i g i n a t i n g a n d r e v e r s i n g i n ' ( d l T h e t o l a l o f c o l u m n ( e l m u s t a g i e e w i t h t h e i o t a l o f a c c o u n t - ' 1 4 , " 4 4 

I h e c u r r e n t a c c o u n i i n g p e r i o d 1 ' ' W a n d 7Hfc. 
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- \ 1 essot Initials ^cai iV "'^ 

. m . R Ail At \ \ TAX A ( T R l A l.S-t unlinued 

N ; l ne o' Lessor 

l-im 
No {^irticulars 

1 
1 Beginning of Year 
j Balance 

Net Credits 
iChargesl for Cur­

rent Ye. r 
^ ..'i|us(ments 1 ne of Ye.u ' .1 

iince 
li.) 1 ib: (el 1 (dl (el 

1 1 Accele.-aled depreciation, Strc 167 1,R,C : Guideline lives 

1 rur.uani lo Rev Proc,6?-?l 

i 

Vcceleratcd amortization cf facilities Sec I t * I R i " 

\^celerated amorti/ation of rolling Stocks, Sc. 184 LR.C 

j 4 Vmorti/a'ionof rmhtsof wav,.Sec I8S 1 R C 1 

J-. 
1 
1 

'.< j 
1 In.c-tnient t,i> -.-ilii 

10 j 

TOTALS 
1 

^ None None 

Name of Lessor 

! ine 
N . l 

1 
Parlicul.ir. 

Beginning o' Yc.ir 
Balance 

Net Credits 
(Charges) fot Cur 

rent Year 
[ -Adjustments End of Year Bal 

ince 
1.11 (b) (C) (dl (el 

1 \.vv;ci „uj oepreciaiion. Sec 16' 1 R t : Ciuideline lives 

pursuant to Rev Proc tt2-2) 

j 

Accelerated amorti/al:on of facilities See IhX I R f" 

1 - '\ccelerated ,imorti/.ition i)f ro'lmg Stock, Sec 1X4 1 R C 
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- - - j 
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u 1 

I 
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Balance 

Net Credits 
ICharges) for Cur­

rent Year 
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\cceleMled aniorti/ation of facilities Sec, Ih* I R C 
1 • Accelerated amortization of rolling Slock. Sec 184 I R C 
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: ^ i 
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10 TOTALS None ' -1-
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i ..., 1 1 
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LtTSsor Initial' ^' Yeat 19 T i " SSB 

NOrES AND RifMARKS 

371« In.Qon.e . ,:, iiease of Road and Equipir.ent 

Niri rent h-as h • . . accrued as receivable as the lessee 
(Boston ;',nc. Elaine Railroad) i s i n bankniptcy under Chapter 77 
i n "Proceedings for Reorganization of a Railroad" under the 
j u r i s d i c t i o n of the United Jtates D i s t r i c t Court, D i s t r i c t of 
f-iassachusetta. 

^̂o rent was paid to the lessor durin.-^ 1975 nor i s i t 
known i f any rent w i l l be paid i n the future u n t i l a plan of 
reorj^anization i s approved by said court. Payir.ents for rent, 
i f any, as directed by the court, are at '^nis time ur.V:novm. 
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1 ê sc.r Initial : \eai 7r 
,W,< KKN IS K)R l> \SH)RO\|)S \N!) K.H l l 'MKM 

r'i"'isii...rs ^allcs L.I tti-.h lespe^t to lo.ids ,ind e»)uipmeni 
" olhe; V uaring the year, the renl for w hich is in. ludible in ac 

• N. s j ; , • Rent for leased loads and equipmeni ' 
Rents pa,able Ahich ;,re not classiti:ible cnder 

heads provideu should X' evplained in .1 fo itn, 

V I.ises n.iiJ or [.lya'ile hv 'he lespo-ideni as a pan of the vlipul.iled 
renl should K' includefi in column tf i and specificaliv staled under "Re 
marks," 

4 This .11111 .ici-ii!.-^ .im iun'.. pavable accrued as renl for ro.uK. 
Ir.ivks, or bridges 1 i icludmg equipment ot oiher railroad propcriv ,. 

r 
»s • \ \HSTR \( [ (It I I VSmol l ) (ON rR\ i TS 

Give brief abstracts of the terms nnd conditions ..f the leases under | present parties in Cise of .̂ ssignmcrt or sublclling. i f ) the bf.sis on vvhich 
ahich the above-nameJ pruperties are held, shovving particularly (I) the ' the .n .urt .if thc nr u i ' rent is deiermined. and (f ) the .) .le vshen the 
name of lessee, i :) the name of lessor, IM 'he dale of the lease, (4i the f such date has not yei been dtierniaed. the 
cliair of •'•'e . n . K l a t ' f " n ^ ' . - r n . - , iinr th.-,iric.,. ,1 p irties vt ith the , , !etermin,itior: \ ' >.••.. • f-.-i-p . -

\( -

^ ' 1 1 ' I Ml . 1 1 M'̂  !\ is( \M) Kl 1 \INH1 1N( OMI \( ( Ol M S KIK IHI t i \R 

>g() 

inco'iR 
1— 

id prior p'.'ruul 
I \ l .1 irdiiuiiy lit' 
relained income 

Pnot period ilenis"; and 
Olher debiis to retained 

None 

r 
None 

if 
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lessor Initial'. lea! I'J 59 

m . Hi NTS H)R Lt ASH) ROADS ^NO H } i IPMJ NT—( onctudfd 

ered by 'bt coniracil, and foi specific equipment held under lease for I 
ve.ir 0. m. e. the properly be.ng owned by other companies, and held 
under lea.t ot oihei .igreemeni by the terms of vvhich cxc/usive use and 
V .mfiof fo ' iipc. arinj! purposes are secured 

If the reporting companies held under lease, during all or any part o' 

the year, road on which no rem payable accrued, or if any poriion of the 
charge sho vn hereunder is for construction on a line ip whish the lease 
hold inlerest will so. n cvi'iic c'\ .- full particulars in the Remarks ^ol 
umn. 

11 \.s.sint V ntis i)f m ST 
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miA. mSTRACT O F LKASKHOI .O CONTRACTS—Coneluded 

lUlliority for the le.isc if .inv If none si;ite the le.i^ons there-

..Iv h'.'c .ailed for, copies of lease agreements may 

be filed Keference to copies filed in prior years should be go en In 
connection wiih any cha iges in terms and condition' of the 'e,isehold 
contracts 

m . SEl FCTFI) ITFMS IN INCOME AND RETAINED INCOME ACCOI NTS FOR THF VFAR—ConclutJfd 

1 ;,i:h ilem rr ,oed in .iccounts itCti, ami hlh amountirg lo $10,000 or more should be stated: items less ,haii $1(),0(H) mav be combined in .i in­

gle entry, designated "Mini>r items, each less than $10,000," 
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AVERAGK NIIMBEM ( » [:Mn.(>Vi:F.S 
IN SF.RVK I ; 

T t n A I - i OMreNSATION IH RIN<; VKAR 

1 ine 

s.. 
Name of lessor cotTipan> 

lal 

H vê  ulives, 
general officers, 

and staff 
assistants 

(bl 

Othci en: 
plovce> 

(cl 

Total em­
ployees 

1 (dl 

Kvecuiives, gener il 
L.Hiccrs, and stalf 

assistanis 
K l 

Olhei enfl ^ees 

It) 

I'lital coinpensation 

(«> 

1 
N o r t h e i t i R a i l r o a d 4 0 ! ' 2 , 3 0 0 . 0 0 ' 0 ' 2 , 3 0 0 . 0 0 

s 

1 

s 

ft 

7 

S 

9 

111 

I I 

12 

!1 

14 

1? 

561. o\yys WDCOMPKNSAHON 

1 Giv-" ihc jveri*g* lumKci o( ffnplovces in thr *t \ tct i»('he k-sMw i.t>mpan«MfH luJed in ttits 
repori JIKJ Sr n«*! wompensdiuw fMid to them Oeneral , ^ « t s »hv» Nerved Aithtntt compensa 
tKKi Of *e."e Ctin -cd un the pa\ rolK »f another ctvnptiny. and nciiwiwwf* rendering nvt set VKC .tit 
not to be inijlusif d 

2 \\tr-.ific^ cjlicii foi in column* ibi. tt:). »nd fdKhoukJ he ll*e av^raftc t^ 1̂  middle ot month 

t. lHlllt% 

.* TMl vhrduk d«r« ne* mdii^T aM-«gc mtrenieM. and unemplu>ipeni inMiramr fa«#s 
whrdulr .150 ft>r viuh i»«e> 

.«2. C OMPENSATION^ OF ( U FK FRS niRFCTORS. FTC. 

fiive lhe nane pi>Niiion. "-.ilary. jnd other vompen-iation --uvh JS Njnu\ immi^Mon, f ' -
rcw jrd, or fee. of ejv.'h itffit er dtrei.tot. pensioner, iw cmpioyef lo *hofT! ihe 'c^sor ..ompan s 
ncluded m &is eport paid S4*) 000 or more dur'ijt the year <>% compensaiion ' cunent or p sl 
";r\ii.rs over and above ne-cs'-ars ê pcnseN incurred in discharge tif iheir diJtif 

If more convenient, thit whedule mav be filteii mil for a group of 'oads v.on' itred js one s>s-

erri , ntl sno*n ontv in the report ŝ»f the piincipa! road of the system »irh a rrfirrente thtieto i 
•*its reporl 

Any .irgc "'Hher compensaiion ' shou'J he e«pfah>ed 

10 

N.ime of lessor company 

i-di 

Northern Raiiroad 

N.l !H l.r person 

None 

Title 

ic) 

Sal...-v per annum 
.,t II .'lose of 

>eai 
(dl 

Other compensation 
during the vcar Kt - . . I lk-

563. PAYMENTS FOR SF.RMCES RFNDERF.D BY OTHF.R THAN EMPLOYEES 
<iivf pjiiKUljrv i.onccrnins payments, fee^ reiair»ef>. ctimmisMons. gifts, vontnhution^. â  ! ordinarily conrwcied wtth the rtnjtu e oper-4tn.)n maintenjnvf. i>' v<.i,strii..Iion .<( ;t r j i lnu ' ' LllJ 

ses>ments honuscs. pensions, subscriptions .i'!o*ances for expenses, iw any form of paymenia , be e'citded. but any special i>r unir.u.il paymentv for servicet should be reported 
.imounling m the jggrcg;ilc lo SIO.OOO or more during rhe year 10 anv cor̂ n ration, instiluiion. as- K moic convenient, this scheduL* may he filled out for j group of roads considered a> one ws 
sitciation. firm partnership, committee, or any person lirther th^n one of respondeiit'" employees | wm rtnd shown i>nly in the rep ' i tf ihe pTin(.ip.il a-jiS ol the svsrtrin with .t reference ibenlo m 
..ove ed in schedule V)2 in this jnnual report i for services or as a donation this rc(.t'rl 

Pavments for services wh-ch hoih as to iheif rjltire and amount may reasonably he regarded js | 

l-inc \anie of lessor company Name of recipient Na. j i e of service 
Amount of 
paymeni RemarlkS 

N'o (al (hi (Cl (dl (ei 

1 Northern Railnî r̂  Hone $ 

-1 " 
1 

4 

s 

( 1 

8 

9 
iO 

Railroad Lessor .Annual Reporl R-4 



1 CSSOI Initials Vear l« (ti 

(ONTR \( TS XCKVKMFNTS, ETC, 

Hereuniici give a co lcl^c slalemei.1 of cach impotiai i . . . ! i . i , i ^ i , .jii-Li- c-u. ,. ingemenl, etc , «.ilh othei companies or persons, logelher 
vkith imporiaiu revisions mtidifications, terminations, and tsther changes theieoL which liecame efTective during t! "? year, and concerned in any 
ttj), the transportation t̂ f persons or things al other than lariff rales, ttr Ihe purchase of equipment undei conditional sales plans without the is 
suance of s; jrities by respondent, making su-ch statemenis in the follow ingt rder; 

I F\pre^- conipanies, 
; Mail, 
,1 .Sleeping, parior. and dining car companies 
4 Freight or transportation companies or lines 
5, Other railwav companies 
6, Steamboai or steamship companies. 
7, Telegraph companies 
8, Telephone companies 
9, Equipment purchased under conditu "lal sales contracts, 

10, Other contracts 

L'nder item 9. give particulars of conditional sales agreemenis. lease or rental contracts, and olh«r similar instruments, entered into by re­
spondent for the purchase of equipmeni. which provide for paymir.t in installments and do nol involve the issuance of securities by respondent 
Stale the names of (he parlies to the contracts or agreements, the number of units of each class of equipment covei ed. and the terms and condi­
tions of payment. 

Information concerning cortracts of minor importance may be omitted, A contract of minor importance is defined as one involving receipts 
or pa.ments of less than $10,000 per year, and which by its terms is otherwise unimportant. 

In lieu of gning abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require­
ment should be listed hereunder 

The basis lor computing receipls and payments should be lully stated in the case ot each such cttntrict. agreement, or arrangement. 

Compliance with the req-iirements of this schedule does not relieve the respondent of the di ty placed upon common carriers by section 6 
(M; Part L of the Interstate C'ommerce Act, which reads as follovts: 

' Fvery common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar­
rangements w ith other common carriers in r»lation to any traffic affected by the provisions of this part to which it may be a party 
Provided, however, that the Commission, by regulations, may provide for exceptions from the requiiements of this paragraph in 
the case of any class or classes of contracts, agreements or arrangements, ihe filing of which, in its opinion, is nol necessary in 
the public inlerest " 
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I essor Initials ^ c a i 14 

\KRIHCATION 

The foregoing report must be verified by the oath of the officei having control of the .iccouniing of the respondents l l should be verified, also, 
by the oaih of the president or oiber chief office.' of the respondenis. unless the respondents slale on Ihe last preceding page of this reporl Ih.ii 
such chief officer has no conlrol over the accoL-nting of ihe respondenis The ttath required may be taken before any person authori/ci •.. ,i.l 
iiiinister ,in oatb b\ t'ie laws of the Slale in which the same is taken. 

OATH 
iTo bc made by the officei having control of the accounting -,if the respondenis! 

M a s tl a c h u .s (> 11 s , 
State of , 

Counts of S u f f o l k 

(InNtrl here l lw name of ihc j f ^an i i 
makes o.ilh and sav v thai lie is Assistant Treasurer 

• In- '-r i here th«: olficial title of the .ilfiani) 

of 
\ 0 r t ti e r 11 K a i 1 r o a (J 

tlnstn iterc ItK esawl kgal tiller or namc> tii ihc rc\por.tjcniM 

That il is his duty lo have supervision over the books of account of the respondents and to control the manner in which such books are kept; that 
hc knotss lhal such btioks have, during the ptriod covered by the foregoing repori, been kept in good faith in accordance with the accounting 
and other orders of the Inlerslale Commerce Commission, effeciive during the said period; that he has carefully examined the said reporl and to 
the tsest of his knowledge and belief the entries conlained in the said report have, so far as they relate to (natters of account, been accurately 
taken from the said books of account and are in exact accordance therewith, that he believes thai all olher statements of fact contained in lhe 
said reporl are irue, and lhat thi; said reporl is a correct and complete statemeni of the business and affairs of the above-named respondents dur­
ing the period tif lime from and. incbjding 

.January 1 
19 

I .3 
lo and including. December 

Subscribed and sworn tp before me,.a .f? O-t.- '•'^^d. 

county above named .this -^•'^T^, Jay of ' / ( iX-r cA. 

iSignatureA^riittt 

^:,-.1K-: , in and for the Slale and 

19 

My commission expires k l 7 
I sc ,in 

impiCsM*.n stal 

'^avit..i^tjc)?l-.•)]\^.'0^~'Ci.'S 
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v>.RIH( ATION—( oncluded 

Sl PPLEMKNT Al-OATH 

' Bl fhe pfCMtJcnf .tr ulhet ihief •tifii.ci •' tflf rtscondeniNi 

Sl.ite of N • ^ . I Ts 11! 

Countv of iM, \ ^-'t*' t L t t t i K K . 

("hf<Y(< C . L , , fX 'L af. Makes oath ano ivs thai he is P| ; <• i t l>t ^ 
((n>ert hete the name of thf alfiani (ln»e't h e r e ' * 

of / \ i ctt̂  ft . . L ir'tr^ r) 
I Insert hete the exact tesal ink's or namĉ  of the Tesponflenî t 

Ih.u he has LaitfuHy examined ihe foregoing report; ihal he believes thai all vialement.s of fact conlained in tht- saiJ repoft are true, and that iho 
Vild report i . .1 cotrect and complcle statemeni of lhe business ;ind affairs of the above-named respondents dunng the peritnl of liirc from and 
inchiding 

_ _ - i l L j l U > ^ . l : \ i X _ _ j L _ . 192L, loand including (> cT tT tM g I? , IQ 0 > 

^"^Signaiuri-..(^.(tianli 

Subscribed and sworn to before me, a ^ O ' l T t t ? - ! ^ t f T ^ i . \ i . in and for the State and 

county above named, (his J2_! dav of _ 

Mv ci»mm'<vsion expires 

iithorifed (o Mmtnmcr î aths !*!T5n Itur* of officer autho 
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MKMOR.XNfiA (For -isc ol Cnmniission only i \eai 11 

CORRESPONDENCE 

OFFICER AUDRESSEI) 
DATE OF LETTER 

OR TELEGRA.M 
.SIBJECT Answer 

needed 

ANSWER 

OFFICER AUDRESSEI) 
DATE OF LETTER 

OR TELEGRA.M 
.SIBJECT Answer 

needed 
DATE OF— 

File nuinber of iclter 
or telegram 

OFFICER AUDRESSEI) 
DATE OF LETTER 

OR TELEGRA.M 
.SIBJECT Answer 

needed 

LETTER File nuinber of iclter 
or telegram 

Sam^ Title Month Day Year Page ^1onth Day '̂car 

File nuinber of iclter 
or telegram 

CORRECTIONS 

DVTFOF 
tORRM TION 

l>a> 

l',.icc 

ALTHORITY 
t tTTKHI)* TKI M i l l A M t W - » n n < IR st,NPINt; I > , n m m i n i . M . R A M 

t t l M M i S S I D N 

n i l. M l 

11 t Rk MAKIM. 
t ttRRI-t THIN 
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