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SPECIAL NOTICE

The attention of the respondent is directed below to ceriaia particulars, if any, in which this report
form differs from the corresponding form for the preceding year. It should be understood that mention
is not made of necessary substitutions of dates or, in general, such other things as simple modifications
intended 10 make requirements clearer, other minor adjustments, snd typograpics! corrections.

Page 8: Schedule 200. General Balance Sheet - Asset Side
Provision has been made for reporting accrued depreciation on improvements to leasehold property
Page 10: Schedule 200. General Balance Sheet - Liability Side
Provision has been made for reporting treasury stock
Page 17C: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements
Page 17D: Scheduie 203. Special Deposits

These are new schedules providing for reporting of compensating balances and certain short-term borrowing arrangements between carriers
and financial institutions

Page 60: Schedule 411. Tracks Owned at Close of Year
Page 61: Schule 411A. Tracks Owned at Close of Year (For Lessors to Switching and Terminal Companies)

Instructions have been revised to require reporting mileages in whole miles rather than in hundredths

For sale by the Superintendent of Documents, U.8. Government Printing Office, Weshington, D.C. 20402 - Price $2.156
Stock Number 026-000-01016-5
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NORTHERN RAILROAD
Il Concord Street
Nashua, New Hampshire 03060

REPORT OF
ANNUAL MEETING CF THE STOCKHOLDERS
HELD APRIL 7, 1975

Dear Stockholder:

The One Hundred Twenty-Sixth Annual Meeting of the Stockholders of
Northern Railrocad was held on Monday, April 7, 1975 at 11:00 A.M. at the Brick
Tower Motel and Restaurant, Concord, New Hampshire. Of the 30,684 shares
issued and outstanding, 22,080 shares were either represented in person or by
proxy. The largest single shareholder present was the Boston and NMaine In-
surance Fund, which holds 21,410 or nearly 6%% of the shares issued and
outstanding.

Rs President, I called the meeting to order, and requested a moment
of silence in memory of Robert B. Hamblett, former President and Director, who
had deceased in April of 1974 shortly after completing his Third Report of the
President.

then requested counsel for the railroad, Hamblett, Kerrigan, La-
Tourette and Lopez of Nashua, New Hampshire, to give a report on the signifi-
cant events which had occurred with respect te the railread since the date of
the last report,

Counsel reported that the Bosten and Maine Corporation, Debtor, had
been found "reorganizable" independent from the Regional Rail Reorgznization
Act of 1973 by the Bankruptcy Court in July of 1974, and for a short period of
time thereafter the Boston and Maine Corporation showed a profit which was the
first in many years. This profit was the result of several factors, among
which increased rates and more efficient meznagement were paramount. However,
the optimism was short lived, and the economic downturn in the last quarter cf
1974 continuing into 1975 has resulted in both renewed losses and pessimism.
In that the Boston and fMaine Corporation is both a lessee of the Northern
Railroad and its largest shareholder, any negative trend in the affairs of the
Boston and Maine Corporation directly affects the Northern and its present and
future ability to generate revenues from its lease.

Despite its continuing problems with the Boston and Maine Corporation,
over the payment of rents due, the Northern continues to enjoy ‘the ownership
rights of a most important rail route within the State of New Hampshire. The
State recognizes this fact and contacts with the Public Utilities Commission,
the state agency charged with railroad planning, have continued to emphasize
the vital economic importance of the route.

Recently, Parsons and Uhittemore, Inc., announced plans to locate a
paper pulp mill in this state, and one of the major considerations was adequate
rail services. The Northern Railrozd management has actively pursued this
potential source of revenue,




The Directors of the Northern have been particularly concerned this past
year over both the decreases in revenue since the Boston and Maine Corporation
suspended its rental payments, and the increases in professional and consult-
ing expenses deemad prudently necessary by the Board in its effort to maintain
surveillance over the dynamic and rapidly changing relationship between thes
Northern and the Buston and Maine. Because of the limitations of income, the
Directors have given strict instructions to counsel, Fay Associates, Inc.,
(censultant) and the accountant to limit activity only to those tasks speci-
fically designated by the Directors. Very recently counsel has been ordered
to actively pursue on behalf of the Northern the matter presently before the
Bankruptcy Court regarding the payment of rents and other expenses due under
the terms of the lease.

Counsel then commented briefly on the difficulty the Federal Gecvernment
was experiencing in implementing the Regional Rail Reorganization Act of 1973
due to the magnitude of the problem and the insufficiency of funds; and, the
potential difficulty of accurately valuing the "road account" assets of the
Northern, a matter frequently discussed in Mr, Hamblett's prior reports.

I then commented vriefly to emphasize several matters reported upon by
counsel, particularly the strict fiscal policy being pursued by the Directors,
and opened the meeting to a series of questions from the shareholders present.

The Stockholders then elected as Directors, Emmet J., Kelley, of Berlin,
New Hampshire, Ralph C., Ordway, of Nashua, New Hampshire, Henry C. Waldo of
Lincoln, New Hampshire, Chester H, Lopez, Jr. of Nashua, New Hampshire, and
Sidney Weinberg of Brookline, Massachusetts.

In conclusion, it is my impression that the Northern Railroad might reason-
ably expect to find its lease "rejected" by the Boston and Maine Corporation
and accordingly. be forced into a serious legal and accounting confrontation
with the Boston and Maine Corporation., The ocutcome of such a confrontation
cannot be predicted with any degree of certainty. The one certainty that does
continue is the inherent value of the right-of-way, and the Directors' intent
to preserve this entity for the Stockholders and the State of New Hampshire
appears to support their effect in this dirsction,

I lock forward to a new year in which issues, asset values, and . course
of conduct become more clearly defined., And also, a year in which our optimism

in the value of the Northern Railroad is reinforced,

Dated MMay 8, 1975,

/s/ Emmet J, Kelley
President




NORTHERN RAILROAD
11 Concord Street
Nashuaa, New He.r.pshire 03060

REPORT OF
ANNUAL MEETING CF THE STOCKHOLDERS
HELD APRIL 7, 1975

Dear Stockholder:

The One Hundred Twenty-Sixth Annual feeting of the Stockholders of
Northern Railroad was held on Monday, April 7, 1975 at 11:00 A.M. at the Brick
Tower Motel and Restaurant, Concord, New Hampshire. Of the 30,684 shares
issued and outstanding, 22,080 shares were either represented in person or by
proxy. The largest single shareholde- present was the Boston and Maine In-
surance Fund, which holds 21,410 or ne.rly 69% of the shares issued and

ocutstanding.

As President, I called the meeting to order, and requested a moaent
of silence in memory of Robert B. Hamblett, former President and Director, who
had deceased in April of 1974 shortly after completing his Third Repor: of the
President.

I then requested counsel for the railroad, Hamblett, Kerrigar, La-
Tourette and Lopez of Nashua, New Hampshire, to give a report on the signifi-
cant events which had occurred with respect to the railroad since the date of
the last report,

Counsel reported that the Boston and Maine Corporation, Debtor, had
been Found "reorganizable" independent from the Regional Rail Reorganization
Act of 1973 by the Bankruptcv Court in July of 1974, and for a short period cof
time thereafter the Boston and Maine Corporation showed a profit which was the
first in many years, This profit was the result of several factors, among
which increased rates and more efficient management were pa.amount, Houwever,
the optimism was short lived, and the economic downturn in the last quarter of
1974 continuing into 1975 has resulted in both renewed losses and pessimism,
In that the Boston and Maine Corporation is both a lessee of the Northern
Railroad and its largest shareholder, any negative trend in the affairs of the
Boston and Maine Corporation directly affects the Northern and its present and
future ability to generate revenues from its lease.

Despite its continuing problems with the Bostun and Maine Corporation,
over the payment of rents due, the Northern continues to enjoy the ouwnership
rights of 2 most important rail route within the State of New Hampshire. The
State recognizes this fact and contacts with the Public Utilities Commission,
the state agency charged with railroad planning, have continued to emphasize
the vital economic importance of the route,

Recently, Parsons and Whittemore, Inc., announced plans to locate a
paper pulp mill in this state, and one of the major considerations was adequate
rail services, The Nortnern Railrcad management has actively pursued this
potential source of revenus,




The Directors of the Northern have been particularly concerned this past
yvear over both the decreases in rovenue since the Boston and Maine Corporation
suspended its rental payments, and the increases in professional and consult-
ing expenses deemed prudently necessary by the Board in its effort to maintain
surveillance over the dynamic and rapidly changing relationship between the
Northern and the Boston and Maine. Because of the limitations of income, the
Directors have given strict instructions to counsel, Fay Associates, Inc.,
(consultant) and the accountant to limit activity only to those tasks speci-
fically designated by the Directors. Very recently counsel has been ordered
to actively pursue on behalf of the Northern the matter presently before the
Bankruptcy Court regarding the payment of rents and other expenses due undsr
the terms of the Lease.

Counsel then ccmmented briefly on the difficulty the Federal Government
was experiencing in implementing the Regional Rail Reorganization Act of 1973
due to tbe magnitude of the problem and the insufficiency of funds; and, the
potential difficulty of accurately valuing the "road account" assets of the
Northern, a matter frequently discussed in Mr, Hamblett's prior reports,

I then comm:=nted briefly to emphasize several matters reported upon by
counsel, particularly the strict fiscal policy boing oursued by the Directors,
and opened the meeting to a series of questions fr .1 nhe shareholders present,

The Stockholders then elected as Directors, Emmet J, Kelley, of Berlin,
New Hampshire, Ralph C, Ordway, of Nashua, New Hampshire, Henry C. Waldo of
Lincoln, New Hampshire, Chester H, Lopez, Jr. of Nashuz, New Hampshire, and
Sidney Weinberg of Brookline, Massachusetts.,

In conclusion, it is my impression that the Northern Railroad might reason-
ably expect to find its lease "rejected" by the Boston and Maine Corporation
and accurdingly, be forced into a serious legal and accounting ccafrontation
with th: Boston and Maine Corporation. The outcome of such a confrontation
cannot be predicted with any degree of certainty. The one certainty that does
continue is the inherent value of the right-of-way, and the Directors' intent
t~ preserve this entity for the Stockholders and the State of New Hzmpshire
appears to support their effect in this direction.

I look forward to a new year in which issues, assel values, and a course
of conduct become more clearly defined., And also, a year in which our optimism

in the value of the Northern Railroad is reinforced.

Dated Mfay 8, 1975.

/s/ Emmet J, Kelley
President
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INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

s annual report is arranged in columnar form so that it may include A report made for a number of lessor companies may show an appro-

returns for a single lessor company, or for several lessor companies priate designation, such as “"Lessors of the &

whose BEobe are leased to the same operating railway. provided the & =
whose properties are leased to the same operating railway, provided that Railroad Company’" on the cover and title

the noolks of account are under the general supervision of the same ac <Lt : J
s e page, but the oath and supplemental oath must be compieted for each
counting ofge

Separate returns are required to be shown for each lessor. the name of | corporation, except as provided therein-

the reporting company to be entered in the box heading or in the column Reports filed under the designation **Lessors of the

on the left of the several schedules, as may be applicable — Railroad Company’’ should contain
!- the “ry ma . . c > v > % £ o > a
f the report is made for a single company, the exact corporate name | poreynder the names of the lessor companies that are included in this

should appear on the cover, title page. page 2, and in the oath and supple-

| oath report, and the names of those that file separately
! O

Name f lessor companies that file separate reports

r companies ncluded in this report

rthern Railroad

108. STOCKHOLDERS REPORTS

]. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stock holders.

Check appropriate box:
& Two copies are attached to this report.

O Two copies will be submitted

(date)

[ Noannual report to stockholders is prepared.

in completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-

pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.

Railroad Lessor Annual Report R-4
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Lessor Initials

i12. DIRECTORS

s directors of respondents at the close of the year

hate of beginning of

Date of expiration of term

|Philip S, Dunlap

rm

ARDELY 1.
0"

= e —

INorthern Rai lroa«

. Hopkinton, N,H,

1975

Name of director

Emmet J, Kelley

Office address

iBaxiin. N, B,

Date of beginning of term ___

Date of expiration of term
L}

(DLl . 1995

Name of director

Office address

Chester H, Lopez

|Nashua, N, H,

Date of beginning of term __

Date of expirauion of term

Abeii-f. 1975

Name of director

Ralph C, Ordway

Office address

Nashua, N, H,

Date of beginning of term

Date of expiration of term

{April 7, 1975

Name of director

Henry C.Waldo

Office address

Lincoln. N. H.

Date of beginning of term

Date of expiration of term

Aprxil. 1. 1915

Name of director

Sidney Weinberg

Office address

Date of beginning of term

Boston, Mass,

tApral 1, 19715

Date of expiration of term

e

Name of director

Office uddress

Date of beginning of term

Date of expiration of term

d

Name of director
Office address

|

Upntil

successoy has been

Dare of beginning of term

Date of expiration of term

elected and qudlified,

Name of director

Office uddress

Date of beginning of term

Date of expiration of term

Name of director

Office address

Date of beginning of term

Date of expiration of term

Name of director

Office address

Date of beginning of term

Date of expiration of term

Name of director

Office uddress

Date of beginning of term

Da.e of expiration of term

Name of director

Office address

Date of beginning of term
Date of expiration of term

-

Name of director

Office address

Date of beginning of term

Date of expiration of term

Railroad Lessor Annual Report R-4




Lessor initials Year 19

112. DIRECTORS—Concluded

Enter the rames of the lessc. companies in the column headings
B —— —— y e i

Railroad Lessor Annual Report R4




Lessor Imitials : Year 19
I PRINCIPAL CENERAL OFFICERS OF CORPOR A TION, KECFIVER, OR TRUSTEE

. general officers of respondents at the close of the vear nter the names of the lessor companies in the coh

Railroad
Waldo
esident
&=
Lopez, |

L 3

__{Treasurer
L= A‘IS’A Rd .
W, N. D, Reid
(Asst, Treasurer
Boston, Mass,

T'itle of general off

Otfice address

N f general

Name o

Title of ge=2ral

Ofthce address

Nuame of genera

Itle of gener

Office address

| Name of genera
Nitie of general

Office address

Name of general officer _
T

Title of general ofhcer

Office address

| Name of general officer
|

Fitle of general officer

; Office address

Nume of general ofhicer
| Titie of general ofhcer

{ Office sdd

Name eral officer —

Title of general officer

|« Mfice address

| Name ol genera! officer

|
|
|
|
|
|
|
|
|
|
|
|

tle of general officer

)ifice address

Name of generi.! officer __

Fitle of general oflicer

‘: Office address

Name of general officer

N S e T e i . 1

Title of general officer
i Office address

Name of general officer ___

Title ~f general officer
( )ﬂl\.t‘ address

Mame of general officer ___

Title of general officer
Office address

Railroad Lessor Annual Report R-4
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Lessor Initials Y ear

113. PRINCIPAT GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE e oncluded

If there are recervers, trustees, or
les, and the location of their office

— - —t—

R e s

Railroad Lessor Annual Report R-4




Lessor Initials Year 19

20. GENER AL BALANCE SHEET-—ASSET SIDF
L f lessor companies in the column headings. For instructions covering this

hedule see the text pu.mml\; to Gener: |' Hnlmu Sheet \\u»mm n

e

CURRENT ASSETS

Net balanc
Miscellane

nterest and dividends re

Accrued accounts recetvabl

Working fund advances_

r curre

Leterred ing

al current assets,.

Sinking funds \}’l‘\ l\l ¥l \l)\

reserve fund

e ———————————————————— — S ——

ther inves
crmve e S +
| |

Reserv

nvestments (accounts 72

PROPERTIES

ad and equipment property
3 132
Road ____ & s ___f".t_.."li-.J
gt 249,2°
cquipment __ > -

- -'fj-—‘- o e w

2 ¥ ()rqunal figured from
General expenditures _ : _L_LD-,JQL’L N e LC,_ Valuation Docket

i e Y  #e5) Ldg(* 831

Construction

"

tpment

eneral expenditures

Total improvements on leased property

tal transportation property (accounts 731 and 732)

D1

quipment

defense proje X and Equipment

1on and an

Total transportation propert

i amort ' line 3

Miscellaneous physical propert

crued depreciation—Miscellaneous physica property

Miscellaneous physical property less recorded depreciation__

l'otal properties less recorded depreciation and amorti-

ne 40 ph i S St

OTHER ASSETS AND DEFERRED CHARGES

741) Other assets

tized discount on long-term

er deferred charges

cumulated deferred ing tax charges ‘p

other assets and deferred charges _

TOTAL ASSETS

he General Balance Sheet

ASSET SIDE—CONTINUED ON PAGES and 9B

Railroad Lessor Annual Report R-4




Initials Year 19

200. GENERAL BALANCE SHEET—ASSET SIDE—Continued
the Uniform System of Accounts for Ratlroad Companies. The entries in | on the pages indicated. All contra entries hereunder should oe indicated

ey

this schedule should be consistent with those in the supporting schedules | in parenthesis

e = s

th | { (h) ) (j) %)

—

$

N> AR W -

- RO T R

—+ +——+-

— .

|

o DUSHEN 5 S G5 &S5 S

-
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Lessor Initials

200. GENERAL BALANCE SHEET—ASSET SIDE (Concledes)

ITEMS EXCLUDED ABOVE
xclude respondent’'s holdings of its
ssues of secunities as follows

Sinking funds ——

Capual and other reserve funds -

Special deposits —

Insurance and other funds __

REMARKS

Railroad Lessor Annual Report R-4




essor Initials

i 200. GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

§))

Raiiroad Lessor Annual Report R-4




200. GEN} BALANCE SHEET —LIABILITY SID}

CURRENT LIABILITIES

Loans and notes payable ___

Traffic, car-service and other balances—( ouiie ..

Audited accounts and wages payable ____

Miscellaneous accounts payable =

Interest matured unpaid _____
Dividends matured unpad __

7} Unmatured interest accured
Unmatured dividends declar SEPCERRIE SE S NSO SR

(739) Accrued accounts payable __ s t————
(760) Federal income taxes accured e
| (761) Other tuces accrued EE TR

(762) Deferred income tax credits p. 5§

(763) Other current | abiities

e e AT A A LS AN A
Total current habilities (exclusive of long-term debt due within

vear

LONG-TERM DEBT DUE WITHIN ONE YE AR
| (764) E quipment obligations and other debt (pp. 38, 39, 40 ind 41) .=
{ LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt unmatured P e e e e

(766) Equipment obligations A ca e ,,_4\:‘[‘ 38 s
767) Receivers’ and Trustees’ securities ______ {3940
(768) Debt in default ___ 7Amd 41)_

| (769) Amounts payable to afiliated companies (pp. 42 and 43)

Total long-term debt Jue after one vear S
RESERVES

| €771) Pension and welfare reserves

(772) Insurance reserves

(774} Casualty and other reserves

Total reserves — —
OTHER LIABILITIES AND DEFERRED CREDITS

| (781) 'nterest in default (p. 40)

782) Other liabilities
| —_— - —_— - . - — - . S S e C
| (783) Unamortized premium on long-term debt

PEFEEOCWEN RSSO I ol . SRS SERae e B BCLENES TS S e S St
(784) Other deferred credits ____ i

{ (785) Accrued lability—L eased property

(786) Accumulated deferred income tax credits (p. 55)
Total other liabilities and deferred credits —__
SHAREHOLDERS EQUITY

Capitai stock (Par or stated value

(791) Capital stock issued

Common stock (pp. 32 and 33)

Preferred stock (pp. 32 and 33)

Total capital stock issued

(792) Stock liability for conversion (pp. M ana 35) ___

1 (793) Discount on capital stock

Total capital stock 4 7 '34_0_68 2 400,{

Capitai Sirplus
(794) Premiums and assesments on RO RS (PRSI REG SN O © RIS TR, Rt SRR

(795) Paid-in surplus

i R g T o e
(796) Other capital surplus I

Total capital surplus

Retained Income
(797) Retained income— Appropriated A i i i ) e o
(798) Retained income—Unappropriated (pp. I7A and 17B) 1 141 : 3 :
Total retained income 114 ; 7 3 T |

TREASURY STOCK

(798.5) Less: Treasury stock ___

13,183, 137[

Total shareholders’ equity
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY

Rzilroad Lessor Annual Report R-4




200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

¢t contains no such

e

Railroad Lessor Annual Report R-4




Lessor Ininals

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

Account
(a)

The above returns exclude respondent 's holdings of its own

issaes as follows
(765) Funded debt unmatured_

{767) Receivers' and trustees’ securities

(768) Debt in default
(791) Capital stock

SUPPLEMENTARY ITEMS

Amount of interest matured unpaid in default for as long as
90 days

Amount of interest

Amount of principal involved

Investment carried in account No. 732, "'Improvements on

leased property,” on the books of the lessee with respect

to respondent’s property ; M etiin. B SRt e e e e

Note: Provision has not been made fer Federal income taxes which may be payable in future years as a result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which
Federal income taxes have been reduced during the indicated period aggregated 455 o $ one

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock singe December
31, 1969, under provisions of Section 184 of the Internal Revenue Code . A R AR S e = SM

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
31, 1969, under the provisions of Section 185 of the Internal Revenue Code .. s s s
Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available ﬂ[ (ﬁué(.mng

loss carryover on January 1 of the year following that for which the reportismade o b Dok

NOTES AND REMARKS

|
!
)
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0. GENERAL BALANCE SHEET—LIABILITY SIDE—Concluded

R
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300. INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the Income Account of each lessor company included in this 2. All contra entries hereuuder should be indicated in parenthesis
report, entering the names of the lessor companies in the column headings. For in 3. Any unusual accruals involving substantial amounts inciuded on lines 6t
structions covering this schedule, see the text pertaining to Income Accounts in the inclusive, should be fully explained in a footnote
Uniform System of Accounts for Railroad Companies

Line [tem

Ne. {a)
r-—_

ORDINARY ITEMS
RAILWAY OPERATING INCOME

(501) Ratlway operating revenues

(531) Railway operating expenses

Net revenue (rom railway operations

(532) Railway tax accruals (p. 84)

1533) Provision for deferred taxes (p. 55)

Railway operating income

RENT INCOME
Hire of freight cars and highway revenuve fright equipment-credit bal-

ance

Rent from locomotives

Rent from passenger-train cars

Rent from floating equip:

Rent from work eq

P

Joint facility rent income

Total rent income

RENTS PAYABLE
Hire of freight cars and highway revenue freight equipment-debit

balance

Remt for jocomotives

Rent for passenger-train cars

Remt for floating equip

Rent for work P

Joint facility rents

Total rents payable

Net rents (lines 13,20)

Net railway operating income (lines, 6, 21)

OTHER INCOME

Revenues from miscellaneous operations (p. $53)

(509) Income from lease of road and equipment (p. 56)

(510) Miscellancous rent income

{511) Income from nonoperating property

(512) Separately operated properties—profit

~13) Dividend income (from investments under cost only)

(514) Interest income

{516) Income from sinking and other reserve funds
(517) Release of premiums on funded debt

(518) Contributions from other P

(519) Miscell income

Dividend income (from investments under equity only)

Undistributed earnings (losses)

Equity in earnings (losses) of affiliated companies (lines 34, 35)

Total other income

Total income (lines 22, 37)
MISCELLANEOUS DEDUCTIONS FROM INCOME

Expenses of miscellancous operations (p. §3)

Taxes on miscellaneous operating property (p. 53)

reats

M
Mt

Miscellaneous tax accruals

Separately operated prope ties—Iass
Maintenance of investment oygan:zation l OJ 06 5

Income transferred w other companies

Miscellancous income charges

ot Rebsiivenios il 10,065

Income available for fixeu charges (lines 38, 47) 2 . 506
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300. INCOME ACCOUNT FOR THE YEAR—Continued

Line 28 includes only dividends from investments accounted for under the under the e

t method ne M includes only dividends accounted for under the equity meth panies

accounted for

Line 35 includes the undistributed earmings from investments accounted for | only once i

———

th)

|
|
el
|
|

1

o S i .,___.__.1;

———
|

S———

EUST————
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0. INCOME ACCOUNT FOR 1 HE YEAR—C ontinued

FIXED CHARGES

OTHER DEDUCTIONS

9 =N
2,206

|

7 Y T —

305 | 2 ' -"J()t) :

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

I emergency facilities in excess of recorded depreciation resulted in reduction of Federal inco axes for the vear of this report in the

s;___.ﬁﬂﬂﬁﬁ__

NOTES AND REMARKS

In accordance with Docket No. 34178 (Sub-No. 2). show below the effect of deferred taxes on prior years net income as reported in annual

eports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (¢) should be indicated by parentheses

Net income Provision for | Adjusted
as reported deferred taxes net income

(d)

Railroad Lessor Annual Report R-4
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- INCOME ACCOUNT FOR THE YEAR—Concluded

e i T e

NOTES AND REMARKS - Concluded
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MS.RETAINED INCOME- UNAPPROPRIATED

| for Railroad Companies

? 2. All contra entries hereunder should be indicated in paren
3. Indiciate under “‘Remarks’ the amount of assigned Fede

1. Show hercunder the Retairad Income of each lessor company in
cluded in this report, entering the names of the lessor companies in the
column headings. For instructions covering this schedule, see text per ‘
yme Accounts in the Uniform System of Accounts | tax consequence

iccounts 606 and 616

taining 10 Retained Inco

Unappropriate retained income (1) and equity in undis
tributed earnings (losses) of affiliated companies (2) at
beginning of year* __

CREDITS

¢ \ : : : |
Credit balance transferred from income (pp. 16 and 17) )
¥ B

Other credits to retained income (p. S8) _

Appropriations released

Total

DEBITS

(612) Debit balance transfe ed from income (pp.16 and 17)

| (616) Other debits to retained income (p. 58) __ 396 |

(620) Appropniation for sinking and other reserve funds __ ,_ﬁ*_____‘ SO )

(621) Appropriations for other purposes lT 4 _,___,___.___L_‘_ i il

(623) Dividends (pp. 52 and 53) 4308 |

Total i

Net increase (decrease) during year* __
Unappropriated retained income (1) and equiiy i un

listributed earnings (losses) of affiliated companies (2)

atend of year* _____ =

Balance from line 132)* —

Total unappropriated retained income and equity in

indistributed earnings (losses) of affiliated companies

at end of vear*

{ Amount of assigned Federal income tax consequences

Account 606 ———

Account 616

n parentheses indicates debit palance

NOTES AND REMARKS
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Year 19

4. Segregate in column (2) ¢
distributed earnings (losses) of
method of acs

5. Line 2
R

ounting

amounts applicable to the

affiliated

2 (line 6 if debit balance), column (2)

J0S. RETAINED INCOME—UNAPPROPRIATED—Concluded

equity in un- | schedule 300. Th

ompanies based on the equity with line 63, sc1

6. Include in

olumn {

Y

should agree with line 36 exclusive of any

IMounts

only amounts applicable to Retained Income

wluded in column (2)

ind 6, sho

ines 2

|
|

——— . —— -~ -

T dgiE O

|

b aaai ot 8 0% x

15

s raras ke o

.

eamsanneiin- 1 . B
e Bhova

NOTES AND REMARKS
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SCHEDULE 202.—COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS
a guideline, show the requirements of compensating balances and short-term Footn

wgh the arrangement 1s not reduced t«

npensating balances legally restricted, lines of credit used and unused, average interest rate of short-term borr WIngs

dalance sheet date, maximum amount of outstanding borrowings during the period and the weighted average rate

of thosq

certificates of deposit where not included elsewhere as part

f compensating balances should be disclosed
arrangements need only be disciosed for the latest fiscal year

ces under an agreement which legally restricts the use of such funds should be included in Schedule 203, account 703

balance arrangements are sufficien

ntt 1S

ly material to require disclosure
!

r segregation when the aggregate of written and ora
percent or more

f liquid assets (current cash balanced, restricted and unrestricted plus marketable securities)

in compliance with a compensating balance requirement that fact should be disclosed along with stated and possible]
possible sanctions may be

be immediate (not vague or unpredictable) and material

—

Railroad Lessor Annual Report R-4




Lessor Initials | Year 1973

Schedule 203.—SPECIAL DEPOSITS

e ——————————————— E——

Show separately each cash deposit of $10,000 or more reflected in account 703 at the close of the year. ltems of less than $10,000 may bd
combined in a single entry and described as "Minor items less than $10,000.” Report dollars in thousands

Line Prpose of deposit Balance at close
No. of year
(a) (b)

Interest special deposits

Total

Dividend special deposits

Miscellaneous special deposits

Total

Compensating balances legally restricted
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211. ROAD AND EQUIPMENT PROPERTY

d equipment prope le to expenditures fo v s and r wl addii
with the Uniform | excess of $100.000 ) S ¢ TS the
ompanies in the col credns for propen

ounts

ons and betterments. Adjustments in

e between gross charges and

v woutd be analyzed by pr ac
specific purpose of LI during the an individual charge of $100.( '

and f« fditions and Land for transportation purposes, ' state in a footnote the cost

dved in ¢ trans which will identify the property

ore was made to account No
location, area, and other details

Jjustments applica

|

Account s charges during et charges during i( woss charges durng | B < €S ¢ 3 " Net charges during
| ve year
|
(a) ! b

g

|
L RS SR SRR Ll R ! =

<

|
|
| !

n
f
|

|

OFCt

'

|

|

|
i

nICation sy

nd interfockers

r plants

4t

Wer-lransmission systems

-

Miscelluneous structures

nachines .

small t

MPrOvEments

s s

Other expenditures - Road 1 |
1
|

SROD MICTINETY ot

-+ t

Pow er-plant machinery l

Orther (Specify & explain) _ A p
. v
Total expenditures for roa “Qn

Locomotives

(2

(53) Froght-tratn cars

(54) Pas.enger-train cars

1551 Highway revenue equipment

(56) Floating equipment -

Tk cquipment

(S8) Miscell ineous-equipment
Total ¢ penditure for equipment- No“e

Organization expenses

45
46 | s

Interest during construction

< : (771 Onher expenditures —General

S8 Tota! general expenditures No“e

49 i Tota

S0 (90, Construction work in progress
S Grand total. Nﬂne

Do not include in road and equipment accounts. including Account No. 80, “Other elements of mvesiments,

v
adjustments which were made pursuant to the Commission’s order. dated April 17, 1963
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211. ROAD AND EQUIPMENT PROPERTY.- —Continued

4 If during the year property was acquired from some other ¢ ympany, state in a footnoie 'he | should be briefty identified and explained in a fuotnote on page 22. Amounts should be reported oa
ame of the company, the mileage acquired. and the date of acqiisition, giving termini ard the I this line only under special circumstances. usually after permission is obtained from the Commus

st of the property to the respondent. Also ish a statement of the amount nciuded in cach sion for exceptions to prescribed »ccon _ung. Reference to such authority should be made when
primary account representing such property acquired, referring to the column or columans in i explaining the amounts reported. Respondents must not make arbitrary changes to the printed
which the entnies appear | stub or column headings without specific authority from the Commission

$. Notes rring to entries in this schedule should be shown on page 22 |

6 Report on line 35 amounts not includable in the primary road accounts. The items reported

&
A i i e

Gross charges during |  Net charges during woss charges during Net charges during | Gross charges during Net charges during
year yzar year vear year year

Gross charges during |
year |

Net ges during

vear

(h) () k) m (m) (n ()

)

s

|
%

= ¥

+
|

. TS T—
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212. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary corpora- | clude such line when the actual titie to all of the outstanding stocks or ob-
n of the lessor companies included in this report (i.e., one all of whose | ligations rests in a corporation controlled by or controliing the respond
tstanding stocks or obligations are held by or for the respondent with- | ent; but in the case of any such inclusion, the facts of the relation to the
iy accounting to the said proprietary corporation). It may alsy in respondent of the corporation holding the securities shouid be fullv set

I S sy

Item |
!
(a)

age owned: Road

Second and additional maintracks | S

Passing tracks, cross-overs. and turn-outs _

Way switching tracks

!

|

|

|

i

el sl ]
[

Yard switching tracks

1d and equipment property: Road __

Equipment __

General expenditures

Other property accounts*

Total (account 731)

Improvements on leased propertv: Road

Equipment __

General expenditures

Total (account 732) .

Depreciation and armortization (accounts 7

2 ToR
andag /83)

Funded debt unmatured (account 765)

Long-term debt in default (account 768)__

SRy

Amounts payable ‘o affiliated companies faccount

: ° ) e PR

9 |

i_‘( apital stock (account 791)
3 R i i
I

Othe wk in progres

|
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forth in a footnote. The separation of accounts 731 and 732 into
‘Equipment,’’ and "'General expenditures’’ should be estimated, if not
actually shown on respondent’s books. Assign to "General Expendi-
tures'’ only such amounts as are not included in “‘Road”’ or ‘‘Equip-

212. PROPRIETARY COMPANIES—Concluded

"Road,” |

ment.”’ Enter brief designation of the several proprietary companies at
the heads of their respective columns and state in footnotes the names of
the lessor companies that control them

T
|

.r :l.nc

(k3 No

i e T

al
=
{
4

e EEE——

|

-

j“ﬂ

i Ld

N —
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE ¢ ROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

] , maintain, preserve and
ailroad, side-track: station-houses and all other caildi1‘3
3tock and equipment of
condition as the same
in the same or in said
railroad, or it: cation, superstruct , buildings and permanent way
at any time during said term, and will renew and keep said squipment and
cperty good and in sufficient quantity and proper quality and condition

dc the business upon its road at all times during the said term.......

Ninth: will during the term of this lease operate said demised rail-
road eccording %o all requirements of law, --- and at the expiration or
earli Lination of this lease it will return said demised road and

ULOpert with all equipment thereof, to the party of the first pare,

in as ;ooc order and condition as the same now are, without diminution
or depreciation in any respect; provided, that in case of any additions
or improvements to said railroad or property shall have been made by the
party of the seccnd part, at that time, with written consent of the
party of the first part, the same shall be paid for by the party of the
first part, at the value thereof, at the time this lease shall expire or
be terminated.
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I
{ GENERAL INSTRUCTIONS CONCER NING RETURNS INSCHEDULES 217 AND 218
}

Schedules 217 and should grve particulars of stocks, bonds, other secured oblications, unsecured notes. and inves
affiliated coinpanies and other investments held by the lessor companies included in this report at the close of
ments, including the obligations of a State or local government, or of an individual, so held: investments made, disposed of, or written dowr
Jring the vear: and dividends and interest credited to income. They should exclude securities issued or assumed by respondents. For definition
or cffiliated companics, see the rules governing account No. 721, “Investments in affiliated companies.”” in the Uniform System of Accounts for
Ratlroad Companies
These investments shonid be subdivided to show the book value pledged. unpledged. and held in fund accounts. Under ““pledged’ include
the book vale of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722. “*Other investments,”” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage. or subject 10 any other restriction or condition
which makes them unavailable for general corporate purposes. “‘Unpledged’” should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under ““In sinking, insurance. and other funds’’ include the book value
of securities recorded in accounts Nos. 715, **Sinking funds'": 716, **Capital and other reserve funds' . and 717, “"insurance and other funds
3. Foreach lessor company. list the investments in the following order and show a total for each group and each class of investments by ac-
counts in numerical order
(A) Stocks
(1) Carriers—active
Carriers—inactive
Noncarriers—active
(4} Noncarriers—inactive
(B) Bonds {Including U.S. Government bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advance
4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite

the names of the issuing corporations, the symbols and industrial classifications to be as follow
symbol Kind of Industry

I. Agniculture, furestry, and fisheries

I1. Mining

I1. Construction

V. Manufacturing

V. Wholesale and retail trade

V1. Finance, insurance, and real estate

VHL. Transportation, communications, and other public utilities
VI Services

IX. Government

X. All other

6. By carriers, as the term is here used. is meant companies owning or operating railroads, facilities auxihary thereto such as bridges, ferries,
urion depots and other terminal facilities, sleeping cars. parlor cars, dining cars, freight cars, express service and facilities, electric railways
highway motor vehicies. steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

Noncarrier companies should. for the purposes of these schedules, include telephone companies, telegraph companies. mining compa-
nies, manufacturing companies, hotel companies, etc. Purzly “holding companies ™ are to be classed as noncarrier companies, even though the
securities held by such companies are fargely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practicaliy absorbed in a controlling corporation, and which neither operates property nor administers
s financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to

property or franchises
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217. INVESTMENTS IN AFFILIATED COMPANIES

nd give. thereunde
second less These
¢ alunce heet

th the defintions

INVESTMENTS AT CLOSE OF YEAR
WK VA CEOF AMOUST
King ¢ Name of issuing company and description of security Extentof | HELD AT CLOSE OF YEAR
industry | held, also lien reference. if any control Pledged Unpiedged
()

(C) e) 7 gt

—_——, e

—

T IRRSESS IS S
|
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—

BOOK VALUE OF AMOUNT wELD

INVESTMENTS AT CLOSE OF YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST

v y DURING YEAR | DURING YEAR

e ——————————————————— —

SIS SNSRI >

SUSSSES SE—

———

-—
————
—_——

e — .

ST i L

e,

SRR
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COMPANIES—Continued

INVESTMENTS AT CLOSE OF YEAR

e ——— st ————————

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

|
41

e ———— ———————
|
|
|

S———

A SN W 555 13

|
T{-f

‘r_

e s e——e——t————

bR Sl S G M e S

|

—— e

> S—

———
R PR SRl
| |

I ——

[ e e————

D

!
SRR TONSIEN VARG S S R

|

T v e Y el e e L R

R S —" —
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

s .
SRR

INVESTMENTS AT CLOSE OF YEAR

s

‘unyn'lk‘. ]
insurance, and |
other funds

!

VALUE OF AMOUNT HELD AT CLOSE OF YEAR
e p——————— e r—

Total book value |

(1) ; !
m_.___ﬂ#ﬁs__w A

)

INVESTMENTS DISPOSED OF OR WRITTEN DOWN
DURING YEAR

Book value of ~
investments made
during vear

()

Book value Selling price

(k)

()

Rate

DIVIDE®M DS OR INTERESY
PURING YEAR

Amount credited to
income

in)

|
—————

———1—t

- —4}——4L—~ B S s s e T

+H.‘ o P SR SRS T k«.«».},-‘. d
!

|
|

AREE R BREREE

WL.- .—T—-— +—
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MICRODEX COSRECTION GUIDE (M-9)

CORRECTION

The preceding document has been re-
photographed to assure legibility and its
image appears immediately hereafter.
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Lessor Initials Year 19 /D

217, INVESTMENTS IN AFFILIATED COMPANIES —Concluded
e —————————————————— ‘ - s s e s
INVESTMENTS AT CLOSE OF YEAR | INVESTMEN TS DISPOSED OF CR WRITTEN DOWN DIVIDENDS OR INTEREST
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR ; DURING YEAR DURING YEAK
i t, s v TG (e U OB Book value of P ———— -
in sinking investments made Amount credited to | Line
- § M { - - - A1)
insurance, and | Total book value A Book value | Selling price Rate credited ¢ !
during year ! iIncome No
other funds
(h) | (k) () (m) | (n)

T

I_““—_ 4 —4;——-+’_1»
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corporations other than
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sther funds

{ cash deposit

I
i

| Ac Class
ne | |
{count| No

|

{ industry |

Kind of

(C)
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Capita

appear ¢
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Investme

ther se
afh
nd other reserve
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nder the g

{ the schedule

the balance sheet

se
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nts ncluded in acco

ve

2'8. OTHEP INVESTMENTS

Entries in this schedule should be made i
npames ded on § 1, classif ying the
7 Other invest v )

N 15

m by mea
asury balls

nvestments
Investments in U S
ng mst Indicate by
security 1s pledged

there ticulars of such obhigation

hese name S. Give totals for each

ns of an arbstrary mark in column

(d) the ob

mbered

ALI0n N SUPPC
mor therwise en gving v and other
nd give
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footno

lass and for each subclass, and & grand total for each accox

INVESTMENTS AT CLOSE OF YEAR
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vernment
n reference
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if any
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Inmitials

YEAR
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BOOK VALUE OF AMOUNT HELD AT CLOSE (7 YEAR
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DURING YEAR
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221 SECURITIES, ADVANCES, AND OTHER INTANGIBI ES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

R ¢

ich &

|
i

Railroad Lessor Annual Report R-4




sor Initral

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES—Concluded

and other i 3 b « ) S of ividuals whose actions respondent ¢

INVESTMENTS DISPOSED OF OR WRITTEN
DOWN DURING YEAR

e
Selling price
h

subsidiaries, as as ' n Treasury obligations may be combined in 1 single iten

S G E——————

|

B

et com—————— ,‘..-.___+,__‘_-<_

|
S 2N

e N

|
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251. CAPITAL STOCK

W ssues of capital stock which were in existence at the close of the r noncumulative
each lessor company included in this ~eport. classifyiag the stocks as E E ent
stating the date «
Common ts validity should be shown
Preferred | ers after action by the board ¢

ckhold
ther

of approva wk f 1 ent of a Stat
railroad commission or other public board or officer is ne ¥ } f such assent

it subsequent to such assent notice has to be filed with a secre f ther public officer
and a tax or other fee has to be paid as a ¢ ] reced give the

date of such payment. In case som de t m dw approv

Debentu-e governmental board or officer

Receipis outstanding
State, in a footnote, the class of stock covered by the receipts

In case any “Preferred’’ or "'Debenture’’ stock is outstanding, the rate of dividend requise
ments should be shown ir umn (b), and it should be stated whether the dividends are cumula

WITH PAR VALUF

Total par value noeminaily issued and
nominally outstanding st close of year

Date i1ssue
was author

Total par value out .
Par value
| per share

| Par value of amount stonding at close
ized { authorized |

) (e)

Class of stock

.-
1
|
|
|
|
|

S S
Common 100 Prior| 4' 78, { None None
BE T
|March |
& -

1856 1

‘f.\’()rt hern RR.

Pt ——————

| T——

e —————————

|
|
|
|
!
|
i
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o
e
M
|
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|
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&
|

= PO S JBOR SR T
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251. CAPITAL STOCK—Concluded

he s b

de as been obtmned, state, ir
jent’s compliance therewith. It sh
Act makes it yntawful for a carniei to i1ss

the particulars of
he re ed that section X0a
merce m any sec e

1 then only 1o the extent that, the Commission by order authorizes such ssue

f witstanding
capital stock and other rities are
ssued when certificates are signed and sealed

¢ and (n) should include stock nominally issued, nominally
witstanding. For the purposes of this repor
be nomnally

and placed with the

W ;t hout Par Value

A | Number of shares nominally issued ana
- !
tstanding at close of§ nominally outstanding at clos of year

Y N T
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e ————— ———————————
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e et am————— i ———

BRSNS~

S G——

T AR
._1'_‘”_ ol

et it irpaieid
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253. CAPITAL STOCK CHANGES DURING THE YEAR

* STOCKS ISSUED DURING YEAR

Purpose of the ssue and a

——d

*For nonpar stock. show the numb.r of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES
If at the close of the year the lessor companies included in this report were suhject to any liability to issue their own capital stock in exchange

for outstanding securities of constituent or other companies, give ful! particulars thereof here under, including names of { arties to contracts and
B g ¥

U
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i 75
Lessor Initials Year 19 /9

25

253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

should equal the entry in column «d
Particulars concerning the reacquirement of st at actually outstanding should be given
n columns (a), (1), and (

STOCKS 1SSUED DURING YEAR—Continued | STOCKS REACQUIRED
Cash value of other| Net total discoumtsl .~~~ | DURING YEAR
propertyacquired or (in black) or

| AMOY'NT REACQUIRED
services received | premiums (1 red) e AR SR s

Expence of issuing [~
as consideration Excludes entries capital stock
T issue in column (h)

Par value* |  Purchase price

A SN S S Y

SRR R

| S

B

RIS CRRENUES S UN—— S

|
et —————————te

e

————— s

-T._qy.m_b‘ s

- -

*For r;;;r par stock, show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists.
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VOTES AND REMARKS
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Year 19

INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

tous issues of securities in accounts Nos. 765, "Funded debt unmatured,”” 768, **Debt in default,’” 767, *Ruceivers

66, “"Equipment obligations,”” and 764 **Equipment obligations and other debt due within | year,"" at the close of the
together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding
r funded debt with their respective 1ssues
In colums enter the name of a reporting lesso

urities of by accounts and

e names of the lessors shouid be listed in the order in which they appear on the balance sheet. Classify the funded deb,

ompany and give, thereunder, the name of each of its bonds or other obligations before listing
wcording to the following designations in the numerical

Mortgage

{

rgiven
bonds

i) With fixed interest

(b) With contingent interest
) Coliateral trust bonds
(a) With fixed interest
(b) With contingent interest
1secured bonds (Debentures)
(a) With fixed interest

(b) With contingent intere
Equipment obligations (Corporation)
(a) Equipment securities
(b) Conditional or deferred paym ontracts
Miscellaneous obligations

Receivers’ and trustees’ securities

(a) Equipment obligations

(b} Other than equipment obligations
Short-1erm notes in default

Give totals for exch group and subgroup of bonds or other obligations. Columns (f), (g), (h), (i), and (j) are intended further to classify the obliga-
tions of the comrany and are to be answered “*Yes' or **No

If an issue is u

contracts f

serial issue, the last date of maturity should be shown in column (¢) preceded by the letter

S."" If the payments required in the
or eguipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals, show a symbol
igcnst the entry made in column (¢) opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (/) the approximate number of miles of road

on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of coliateral, leaseholds, or other contractual rights in making the returns required in columns (i), (j), (k), and (1)

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized
Matured obligations amounting to less than $50.000 which have not been presented for payment may be combined into « single entry designated
"Minor items of matured obligations, each less than $50.000, " and the total of such items shown in a footnote

Nu entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding

For definitions of “"nominally issued

Entries in columns (v)and (w)should

* see Schedule 251
1ssue 1s outstanding at the close of the year

nclnde interest accrued on funded debt reacquired, matured during the year. even though no portion of the

‘nominally outstanding,”” “"actually issued,”” and "‘actually outstanding,
In column (y)enter the total in account No. 78]

“Interest in default,”” at the close of the year
pricr rages of this schedule

On page 41, give particulars of changes during the year in funded debt and other obligations, fouuwing the same order in which they appear in the
Ir ~olumn (2} state whether

issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
f~ conversion, for acquisition of securities, for rearganization, or for other corporate purposes. Also give the number aud date of authorization by
ne public authority under whose control such issue was made naming such authority. For nominally issued securities, show returns in columns (2)
ind (aa) only

For each class of securities actually issued. the su.a of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applichble 10 each issue, should equal the entry in column (aa). For definition of expense. reportable in colimn
(ce). see Definition 10 in the Uniform System of Accounts for Railroad Companies

Particulars concerning the reacquirement of securities that were astually outstanding should be reported in columns (a), (dd), and (ee)

include those secunties tha. have been called for payment during the year for which liability has been transferred to account No. 763, "*Other
current liabilities

NOTES AND REMARKS
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261. FUNDED DEBT A

ND OTHER OBLIGATIONS

i i

eI

INTEREST PRON

ISHONS

IS OTHER PROPERYY |
| (REAL OR PERSONA
| OR LEASFHOLD) SUB- |
o conr SRl A | JECT 1O LIEN OF THE |
OBLIGATION? (AN- |
SWEK “YESor NO” |

+ thahitit

DOES OBLIGATION PROVIDE FOR

S S

— —

A AR R B e
!

— t ,,.-,"*‘.A..._.f__.__‘
AR R

= B5G) =

. S -

Grand Total

Railroad I.essor Annual Report R-4



Lessor Imtials
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Total an

actually

) OTHER OBLIGATIONS—( ontinued
s e e e

=g —
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! AND

B e i e
| Canceled through m Id n special
| sieking fund or i WD
| otherwise canceled |
| (Identify canccled

une | through sinling

S fund b,

symbo

reasury
pledged (I1dentify
| pledged

symbo
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securities by |
>

TOTAl

AMOUNT ACTUALLY OUTSTANDING
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Year 19 7

Lessor Inihal
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

|
AMOUNT OF INTEREST ACCRUED DURING YEAR
unt of interest paid Total amount of
nterest in default

ympan

€5 and I same order as « a
Charged to investment

ACCOoJNts

ol Fu G

Grand Total
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DURING YEAR
AMOUNT REACQUIRED

Lessor Initials

Year 1975
car i
261. FUNDED DEBT AND OTHER OBLIGATIONS—( oncluded
| SECURITIES REACQUIRED
|

SECURITIES ISSUED DURING YEAR

Purpose of the issue
equivalent)

(bb

e e
| |
. e S ——

e —

— S SO A eI ) R e

+—

o ————————— i ———i——

Cirand Total
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266. INTEREST ON INCOME BONDS

1}

i - MU SS— ——

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

, i+
he nt N (]

e

f debtor ¢

charged 1«
r the vear
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Lessor Initials

Year 1975

In column /¢) sh
in column (f) sh

6 In
gated in ¢

columns (h

ow the amount

olumns (h) and

of interest charged t
w the difference between ¢

between payments app.

266. INTEREST ON INCOME BONDS—Concluded

the income account for the year
olumns (d) and (e}
§ (1) show the amounts of interest actually paid during the year, segre
ble 10 the current yea

s accruals

’

in column (1) show the sum of
security plus earned interest unpaid at the close

ang those

able to past accruals

of the year

unearned ‘nterest accumulated under the pro

VISION

of

AMOUNT OF INTEREST—Continued

DEFERENCE BETWEEN MAXIMUM PAY ABLE IF EARNED I

AND AMOUNT ACTUALLY P2 YABLE j
ey I

TOTAL PAID WITHIN YEAR

Period for, or

percentage of l

for which

Current year
f)

An , ars to date

T
|
!
Is

| On account of current year

THE,

On account of prior years

cumulative,
if any
(k)

Total accumulated un
earned interest plus

earned interes! unpaid |

1))

| at the close of the year |

£

1
- ¢

i {
A SO ORTRERIE, e

|

e
|
1

il AJP_ S G e

of the year

- AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

Entries in columns (g), ¢h). and (i) should include interest accruals and interest payments on Jebt retired during the year, even though no portion of the debt remained outstanding at the close

BALANCE AT CLOSE OF YEAR

Rate of

INTEREST ACCRUED DURING YFAR

Notes
(<)

Open accounts
ldri

Total
(e)

interest
Charged to income

f) e

L harged to construction on
other investment account

(h)

Interest paid during
year
)

%
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Lessor Initials Year 1919

286. DEPRECIATION RESERVE—ROAD AND MISCELLANFOUS PHYSICAL PROPERTY

lassified statement. for each lessor company included in this report

id and miscellaneous g

f the credits 10 the and the charges 10 the reserve accounts during the year because of froperty retired

unts for depreciation of wal property during the year anges in the accounts at the beginning and at the close of the year

Item
(a)

Credits

Balances at Accrued depreciation-Road

beginning of { Accrued depreciation

year Miscellaneous physica! property

Road property (specify)

e

i

S5 S

Miscellaneous physical property (specify):

T
|

TOTAL CREDITS

" Debits
Road property (specify)

- e by

TOTAL DEBITS
Balances at ’

close of year

Accrued depreciation-Road

Accrued depre: iation-

Miscellaneous physical propert,
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Lessor Initials v Year 1979

286. DEPRECIATION RESERVE—ROAD AND MISCELLANECUS PHYSICAL PROPERTY-~Concluded
es in the column headings Al debits or cradits 1o the reserve respecing amortizatic general amoruzatior gram has beer

e e e
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