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SPECIAL NOTICE 

The allrnlioa of Ihr rctptindrnl i,i direcled below lo ceriaia parlkalars. if aay, in which Ihis rcpori 
form diHers from Ibe corresponding form for Ihe precrding year, il iboald be andrrstuud that mention 
l-t nol made of necessary ««bslilalioas of datet or, ia general, sach olher things KI siaiplt modincalions 
iaieadcd lo make re^ircaMals clearer olher miaor adJaslBMalv snd lypograpicil lorreciions 

Page 8: Schedule 200 General Ralance Sheet - Asse' Side 

Pruvisiun has iiccn madc lor reportinj accrued depreiialion un improvements to leasehold prupeny 

Page 10: Schedule 200 General Balance Sheet - Liability Side 

Pruv,stun has been made tur repurting treasury I'ock 

Psge I7C: Schedule 202. Compensating Balances and Short-Tern- Bun,ming Arrangements 

Page I7D: Schedule 20.1 Special Deposits 

These are ne* schedules providing for reporting of compensating balances and certain short-tcm borrowing arrangements between carrier 
and financial institutions. 

Page 60: Schedule 411 Tracss Owned at Close uf Year 

Page 61: Schule 41 I A TracKS Owned at Cluse uf Year iFur Lessurs lu Switching and Terminal Cumpaniesl 

Insiruciinns have been revised lu require reporting mileafcs in whule miles raiher ihan in hundredihs. 

For isle by the SuperinUntlent of Documents, 11,8, Govsmment Printinf Ollics, tVsshincton, D,C. tOtOt - Pmr* 12,16 
Stock Nunbsr OM-OOO-OlOlli-S 
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NORTHERN RAILROAD 
11 Concord Street 

Nashua. Nes* llariioshirc 03060 

REPORT OF 
ANNUAL mEETINC. CF THE STOCKHOLDERS 

HELD APRIL 7, 1975 

Dear Stockholders 

The One Huncjred Tuieiity-Sixth Annual [fleeting of the Stockholders of 
Northern Railroad uias held cn fOonday, A p r i l 7, 1975 at 11:00 A.m. at the Brick 
Toiuer fiiotel and Restaurant, Concord, Neti' Hampshire. Of the 30,684 shares 
issued and outstanding, 22,080 shares mere either represented i n persor, or by 
proxy. The largest single shareholder present uias the Boston and D'aine I n ­
surance Fund, uihich holds 21,410 or nearly 69/o of the shares issued and 
outstanding. 

As President, I called the meeting to oroer, and requested a moment 
of silence i n memory of Robert B. Hamblett, former President and Director, who 
had deceased i n A p r i l of 1974 shortly a f t e r completing his Third Report of the 
President, 

I then requested counsel for the r a i l r o a d , Hamblett, Kerrigan, La-
TourettR and Lopez of Nashua, Neu; Hampshire, to giva a report on the s i g n i f i ­
cant events uihich had occurred uiith respect to the railroad since the date of 
the last report. 

Counsel reported that the Boston and niaine Corporation, Debtor, had 
been found "reorganizaole" independent from the Regional Rail Reorganization 
Act of 1973 by the Bankruptcy Court in July of 1974, and for a short period of 
time thereafter the Boston and ffl?ine Corporation shojied a p r o f i t uhich uias the 
f i r s t in many years. This p r o f i t was the r e s u l t of several factors, among 
u/hich increased rates and more e f f i c i e n t ma,"!agement uiere paramount, Ho'uever, 
the optimism uias short l i v e d , and the econorric douinturn i n the l a s t quarter cf 
1974 continuing in t o 1975 has resulted i n both reneujed losses and pessimism. 
In that the Boston and Maine Corporation i s both a lessee of the Northern 
RailrOc.d and i t s largest shareholder, any negative trend i n the a f f a i r s of the 
Boston and Tilaine Corporation d i r e c t l y a f f e c t " the Northern and i t s present and 
future a b i l i t y to generate revenues from i t s leasee 

Despite i t s continuing problems u i t h the Boston and ftlaine Corporation, 
over the payment of rents due, the Northern continues to enjoy the ownership 
rights of a most important r a i l route within the State of New Hampshire, The 
State recognizes t h i s fact and contacts with the Public U t i l i t i e s Commission, 
the state agancy charged with r a i l r o a d planning, have continued to emphasize 
the v i t a l economic importance of the route. 

Recently, Parsons and llihitte,'nore, I n c , announced plans to locate a 
paper pulp m i l l i n this state, and one of the major considerations uas adequate 
r a i l services. The Northern Railroad management has actively pursued this 
potential source of revenue. 
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The Directors of the Northern have been p a r t i c u l a r l y concerned t h i s past 
year ever both the decrQa;>es in revenue since the Boston and IKlaine Corporation 
suspended i t s rental payments, and the increases in professional and consult­
ing expenses deemed prudently necessary by the Board i n i t s e f f o r t to maintain 
surveillance over the dynamic and rapidly changing relationship between the 
Northern and the Boston and Hflaine, Because of the l i m i t a t i o n s of income, the 
Directors have given s t r i c t instructions to counsel. Fay Associates, Inc., 
(consultant) and the accountant to l i m i t a c t i v i t y only to those tasks speci­
f i c a l l y designated by the Directors. Usry recently counsel has been ordered 
to a ctively pursue on behalf of the Northern the matter piesently before the 
Bankruptcy Court regarding tha payment of rents and other expenses due under 
the terms of the Lease. 

Counsel then commented b r i e f l y on the d i f f i c u l t y the Federal Gcvarnment 
u/as experiencing i n implementing the Regional Raii Reorganization Act of 1973 
due to the magnitude of the problem and the insufficiency of funds; and, the 
pot e n t i a l d i f f i c u l t y of accurately valuing the "road acccunt" assets of the 
Northern, a matter frequently discussed i n R'r, Hamblett's prior reports, 

I then commented u r i e f l y to emphasize several matters reported upon by 
counsel, p a r t i c u l a r l y the s t r i c t f i s c a l policy being pursued by ths Directors, 
and opened tho meeting to a series of questions from the shareholders present. 

The Stockholders then elected as Directors, Emmet 3, Kelley, of Be r l i n , 
I'lleui Hampshire, Ralph C. Ordway, of Nashua, New Hampshire, Henry C. Uialdo of 
Lincoln, New Hampshire, Chester H. Lopez, 3r, of Nashua, New Hampshire, and 
Sidney Weinberg of Brookline, Hlassachusetts. 

In ccriclusion, i t i s my impression that the Northern Railroad might reason­
ably expect l o f i n d i t s lease "rejected" by he Boston and niaine Corporation 
and accordingly, be forced into a serious legal and accounting confrontation 
with the Boston and IKlaine Corporation, The outcome of such a confrontation 
cannot be predicted with any degree of cert a i n t y . The one certainty that does 
continue i s the inherent value of the right-of-way, and the Directors' intent 
to preserve this e n t i t y for the Stockholders and the State of New Hampshire 
appears to support thair effect i n this d i r e c t i o n . 

I look forward to a new year i n which issues, asset values, and ̂  course 
of conduct become more clearly defined. And also, a year i n which our optimism 
i n the value of the Northern Railroad i s reinforced. 

Dated May 8, 1975. 

/s/ Emmet 3, Kelley 
President 



NORTHERN RAILROAI) 
11 f'oncord Sireet 

Nash Ja. New H , psh.re 030oO 

REPORT OF 
ANNUAL iriEETING CF THE STOCKHOLDERS 

HELD APRIL 7, 1975 

Dear StocKhoider; 

The One Hundred Tuienty-Sixth Annual Tieeting of the Stockholders of 
Northern Railroad was held on ITlonday, A p r i l 7, 1975 at 11:00 A.m. at the Brick 
Tower niotel and Restaurant, Concord, Nei" Hanpshire. Of the 3C,684 shares 
issued and outstanding, 22,080 shares uere either represented i n person o, by 
proxy. The largest single shareholder present was the Boston and maine I i ­
suranee Fund, which holds 21,410 or nsi.rly 69/4 of the shares issued and 
outstanding. 

As President, I called the meeting to order, and requested a mo ient 
of silence i n memory of Robert B. Hamblett, former President and Director, who 
had deceased in A p r i l of 1974 shortly after completing his Third Repor: of the 
President, 

I then requested counsel for the r a i l r o a d , Hamblett, Kerrigar, La-
Tourette and Lopez of Nashua, New Hampshire, to give a report on the s i g n i f i ­
cant events which had occurred with respect to the railroad since the date of 
the last report. 

Counsel reported that the Boston and maine Corporation, De'jtor, had 
been Tound "reorganizable" independent from the Regional Rail Reorganization 
Act of 1973 by the Bankruptcy Court in Ouiy of 1974, and for a shiirt period cf 
time thereafter the Boston and maine Corporation showed a p r o f i t which was the 
f i r ' f i in many years. This p r o f i t was the result of saveral factors, amcng 
which increased rates and more e f f i c i e n t management were pa.amount. However, 
the optimism was short l i v e d , and the economic downturn i n the l a s t quarter of 
1974 continuing i n i o 1975 has resulted in both renewed losses and pessimism. 
In that the Boston and Maine Corporation i s both a lessee cf the Northern 
Railroad and i t s largest shareholder, any negative trend i n the a f f a i r s of the 
Boston and Waine Corporation d i r e c t l y affects the Northern and i t s present and 
future a b i l i t y to generate revenues from i t s lease. 

Despite i t s continuing problems with the Bost.in and Maine Corporation, 
over the payment of rents due, the Northern continues to enjoy the ownership 
rights of a rriost important r a i l route within the State of New Hampsi-iire, The 
State recognizes t h i s fact and contacts with the Public U t i l i t i e s Commission, 
the state agancy charged with r a i i r a a d planning, have continued to emphasize 
the v i t a l economic importance of the route. 

Recently, Parsons and Uihittemore, Inc., announced plans to locate a 
paper pulp m i l l i n t h i s state, and one of tho major considerations was adequate 
l a i l services. The Nortnern Railroad management has actively pursued this 
potential source of revenue. 



The Directors of the Northern have been p a r t i c u l a r l y concerned this past 
year over both the decreases i n r-venuo since the Boston and Maine Corporation 
suspended i t s rental payments, and the increases in professional and consult­
ing expenses deemed prudently necessary by the Board i n i t s e f f o r t to maintain 
surveillance over the dynamic and rapidly changing relationship between the 
Northern and the Boston and Maine. Because of the l i m i t a t i o n s of income, tha 
Directors have given s t r i c t instructions to counsel. Fay Associates, Inc., 
(consultant) and the accountant tc l i m i t a c t i v i t y only to those tasks speci­
f i c a l l y designated by the Directors. Uery recently counsel has been ordered 
to actively pursue on behalf of the Northern the matter presently before the 
Bankruptcy Court regarding tha payment of rents and other expenses due under 
the termi of the Lease. 

Counse.V than ccmmentsd b r i e f l y on the d i f f i c u l t y the Federal Governmeiit 
was experiencing in implementing tha Regional Rail Reorganization Act of 1973 
due to tbe rnagnitude of the problem and the insufficiency of funds; and, the 
pote n t i a l d i f f i c u l t y of accurately valuing the "road account" assets of the 
Northern, a matte." frequently discussed in Mr, Hamblett's prior reportSe 

I then comni3nted b r i e f l y to emphasize several matters reported upon by 
counsel, p a r t i c u l a r l y the s t r i c t f i s c a l polii^v b-r-'-ng oursued by the Directors, 
and opened the moeting to a series of questions f r "i ".he shareholders presente 

The Stockholdors then elected as Directors, Emmet 3, Kelley, of Ber l i n , 
New Hampshire, Ralph C. Ordway, of Nashua, New Hampshire, Henry C. Ualdo of 
Lincoln, New Hampshire, Chester H. Lopez, Dr. of Nashua, New Hampshire, and 
Sidney Weinberg of Brookline, Massachusetts. 

In conclusion, i t i s my impression that the Northern R a i l r d i d might reason­
ably expect to fi n d i t s lease "rejected" by the Boston and Maine Corporation 
and acctrdingly, be forced into a serious legal and accounting ccnfrontation 
with t h : Boston and Maine Corporation, The outcome of such a corif rontation 
cannot be predicted with any degree of certainty. The one cert:tinty that does 
continue is the inherent value of tMe right-of-way, and the Directors' intent 
t - preserve this e n t i t y for the Sto::kholders and the Stats of New Hampshire 
appears to support their effect i n -.his d i r e c t i o n . 

I iook forward to a new yeai i r which issues, assel values, and a course 
of conduct become more c l e a i l / defin-^d. And also, a year i n which our optimism 
i n the value of the Northern Railroad i s reinforced. 

Dated May 8, 1975. 

/ s / Emmet 3, Kelley 
President 
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retuTis for a single lessor companv, or d i several lessor companies 
whose properties .ire leased to the same uperaiing ruilway, providtd that 
the >S.,''KS if accounl are umler it,i gc ieral supervision of Ihe same ac­
cuunting otticer 

Separaie returns ,(re required n- oe shown for each Icssoi the name of 
the repurting cumpany lu bc encred in the box heaiimg ur in the column 
on the left of llie several schedules as may be applicable 

If the rep.irl is matie fu. a siiigle companv the c\act corpuralt- name 
should appear un the cover, title page p ice ,' iinl in thc oaih and supple­
mental oath 

INSTRIX IIDNS KKf ; A K I ) I N < ; THt I SK OK THIS RKPOR I KORM 

A repuri i, I'de fui a number of lessor companies may show an appro­

priale designation, vuch as "Lessors of lhe 
. Railroad Company'' on the cover and title 

p.ige. hill the uaih and supple'rienlal oath musi K ^uni.-ieled fur cach 

corporalion. excepi as pruv ided therein -

Reports filed under the designation "Lessors of the 

Railroad Company " should contain 

hereunder the names .-f ihe lessor companiei that arc included in this 

report, and the names o) those that file separately. 

N.ifiiev ,1 lev.'." .iimpiinn-v iniliideil in Ihiv rcpi'il 

IW. STOCKHOLDERS RKPOKT.s 

1. The respundent is requiied lo send lu the Bureau of Accounts, immediately i-pon preparation, two copies of its lalest annual report lu stockholders 

Check apprtipiiate bov: 

H I v*" .up c- ,1'e ,iii;icheii lu this report, 

I I Twu cupies will ht'vubmilled , 

CD Nu .iiinual lepuii i , . viockhuldc'v is prepared. 

in cumpleling the various schedules in ihis report form, list the informalion cuncerning the lessor companies in the ordet in which their names ap­

pear un the balance sheei Such additional pages :is m.iy be necessary will bc furnished by the Commission on requesi. 
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i cssvir inilials Year i'' ( ) 
112. DIRKCTORS 

t iic p.iniciil.irv . - i the varii-us directois of respondents al Ihe clus.- of lhe year 

I inc 
No Item No r t ll o r 1 Iv .i i ] roaf 

h 

id 

IK 

14 

21) 

2V 

.1(1 

I I 
I V 

11 

14 

\« 
}fl 

.IX 

'iSI 

41) 

41 

42 

41 

44 

45 

46 

4" 

-Is 

4« 

50 

51 

52 

53 

54 

55 

-56 

P h i l i p S. Dunlap 

,-rm . 

l e im. 

H o p k i n t o i i . >,'.H, 
A p r i 1 

Emme t J . K c 1 I oy 
B e r l i n . X. H. 

I 1975 

j Ches t c r H . Lo pr,^ j .] r_, 
i\ a s h u a . \ . H 
A p r i I T . l ^T . j 
* 

• v.-'-e ul i t ' l l . 1,.; 

''Ifice ailJrcw 

} IXite of becii-iiin 

Date uf I ' 

; Name of diicv i . ' l 

Office iiddress 

I ),ilc uf hci;ii.ning of lerm j A p r i 1 

. Dale of expiidiion uf i e r m _ _ _ _ j 

' Nami> of director 

Office address 

IXitc uf beginning of lerm 

n.ilc uf expiraiion uf term 

S ime of direciur 

Office iiildress 

' i . icuf tveginningof lerm , 

D.ile of expiration of term 

N.inie uf director ^ 

O-'ivC .uldr.-vi ^ 

D'lie uf beginning of lerm ; 

Dale of expir j!:on uf term j 

N.ime uf direciur j 

Otfice addresv ; B 0 S t 0 n . M a S S . 

IXile uf heginnmg uf lern | A p r 1 1 7 . 1 9 7 . " 

I) ,ie I'f expiration of lerm. 

..me of director 

(lttic 

Ralph C. Ordway 
Nashua. \. H 
Apri 1 I 19 ( ,1 

Henry C.K a 1d o 
Lincoln, N. M 
A p r i l 7, 197.̂ 1 

Sidney Wei nb f r t ] 

* 

- address - 1 -
Dalc of beginning of lerm 

Diiie of expiratiim of lerm 

N,inc uf director 

Othce addresv 

Dal? of beginning of term 

iJ.iic uf expiration of lerm 

,Namc uf director 

Office atidress 

Dale uf beginning of lerm 

Dale cf expiration o' ;erm_ 

Name of direcior 

Office addresv 

Dule uf beginning of term 

Dale uf expiraiion of term 

Narre of director 

Offee address 

Dale of beginning of term 

Date of expiration of lerm 

Name of director 

Office address 

Diile of beginning of lerm 

Da.e of expii-alion of term 

Name of director 

Office address 

' n t i l succe s SO rf h a s 5~e e n 
e l e c t e d and gu a j l i f i e d . 

Dale of beginning of term , 

Dale of expiraiion of term 

Name of direcior 

Office address 

Dale of beginning of lerm 

Date llf expiraiion of term 
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Lfssoi initials Yew W 

112. DIRE( TOR.S—< iincluded 

Enter the rames of thc lessc comranies in the column headings. 

Line 
No 

i 1 
s 

4 

5 

6 

. ,—J 

8 

, . 1 9 

10 

I I 

r 
1 

12 
1 ! 

1 \i 
1 

1 14 

—1 1? 
1 

16 

i IT 
— — — — — — 1 

18 

19 

20 

21 
1 

—1 
ss 

21 

24 

;s 

26 

28 
9 

.W 

1, 

12 

11 

.14 

35 

.16 

1 
17 

1 
18 

! 
\ — , 1 . . . 1 1 l - l 1 i L — • 

19 

10 

41 

42 

j 41 
1 
1 i 44 

1 1 4 ' 
1 

J 46 
1 

i 4-

1 

i 
i 5! 

1 1 " . j _ 1 1 
\ " 

55 

56 
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I cssui Inilia's Year I '* 

( 
11,1 PRINC I I 'AI CKNKk Vl OKKU KRS OK t (IRWIR \ f i O N . Kr, l K«\ KR. OR TR l STKK 

11,1 I ' l l 11. i l l . 1' - . ' . ' H 1 l l u l l ' . e i u f I t v " . r i i , l e n l . . l i i h i . I,.v( u i i h e i t - . u ' n i c i i h r i i . t i i i - , - •-f ' h e l e v , ' i , . . i " r m i i t v ; i i i h t ,-, i n t ' i ' i 

h e . i d i n g s 

T 

Nu r t tl e r i ! Ra i l r o a d 

N a m e o f g e r c i , . ! ' , 1 * ^ ^ , H e n r y C. Wa ldo r . ,, -
1 

T l l l e i f e e n c r , i l , ' f f i c e r A c t i n g P r e s i d e n t 
1 , i i ! i t i i -^ L i n c o l n , N'. H. 

4 N.l,lie ul gcr.ci.i- c.thce- C l e s t e r H. L o p e z , , J r . 
< Title uf general ufficcr C l e r k 1 

fl O l ' i c e i i d d r i ' s s >ia.shua, N. H. 
- N , , i r , ' t l f ^,^r t i*r ; , l . i f f i c^ - t R a i p i C, Ordway 
h fille uf general ufficer T r e a s u r e r 

1 I f f i t f i i l i l r n v s Nn.shua, \ ' . H. 
Id \ -' f cenei.i' crt icc W. N. D. R e i d 
1 1 i i - r a l u f f i c e i - A s s t . T r e a s u r e r 
12 1 I I I , 1- i t l l i l t 'VV B o s t o n . M a s s . 
| i N , . m e l l f i ; ene r , | i . . t f i , 

4 1 • , •' - i . - i e - ^—-————————————, 
l v ( i i \ i ^ < . i i i i l r c v v 

l f l N a m e u f e e n e r a l u t f - c e r _ 

• 
r l - t • 

• 
i« l l l l l . l . i . ' l i U - -

19 Name cf gener.il ufficer 

2(1 Title uf gener.i! utficer _^ 

21 i l ' ' ' - . t r . l . i i c v . 

vs 

23 1 llil. Ui )f -

24 illf-.-.- nil'-

>i 
, 1 

111,1 " 1 i ; c l i c i , i , " i i l i c l - , 

V - t » 1 ' . c , u K ! r c v v ——— 
2.S 

2-1 1 '1:1 , 'i t - i u i l ,1 ' , e l 

i l l Office .iddress , 

,11 N.ciic uf gcnerjl ufficer . 
12 1 l l ' l uf Lcneriil ufhcer 
1 ; 1 i r . 1 . i , l , l i i - v v 

.14 N a m e u f g e n e r a l u r f i c c r ^ , . 
15 l - t i e 111 i !Cnc r . i l u i f i c e t _ 

16 1 III- I- i i l t l l t - s v 

37 .Name u f ( i c n e i a l u f f i i c r 

38 T i t l e u f g e n e r a l ' t f i c c r _ 

19 O l l i v c . . J l ' 

111 N . m i e " I . t I l e r a l u f f i c e r ^ 

Tille '1 iicnerul uflTcer . 

• O t f i t C U l l l l ' - v s 

i i N - i m e Ul g e n e i . . ! I ' l t i i c r , 

1 44 t i e u l g e n e r a l u l l i c e r , 

45 I t f i i C . i i K l i e v v 

46 ••v.iiT't- '1 c e u e r , , . . i * f i c e r , 

4" 1 11,1 t t l ..i l l i T l i l u f l u - P t 

48 ( ' r t i t - c . i d d r c v s 

49 • S a n i f u f g c n c r , i l u f h c e r . 

•H) l u l e , i f C ' . - I I C M I . i t f i t C i 

M ( I f f i c e a d d r e s s 

52 N a m e o f g e n e r a l u t f i c e r 

53 T i t l e " f i : e n e i , i l u t t i . i i 

-54 ( I f f i c e a d d i c v v 

55 N a m e o f f i e n e r a ' u t l i e e r 

56 l i n e u f g e n e r a l u f f i i e r 

.57 ( ' f f i ' t . u l d r e s s 

1 
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I esMM Inin.ils Year I*i 

11.3, PHINCIPiVI <;KNFR Al, OKKK KRS OF (ORPORATION, R K C E I \ > : R , OR TRl STKK - ( ondudcd 

If then' a.e receivers trusiees. or •mminct"' vkho cire rix:i>iini/t'(t as in lhe ^.ontrollmg managemen! of the H ad gî o aivo their names anil n 
lies, and lhe lucation of their offices 

I 

Line 
! i No 

( 1 
_v 

1 

i ' 4 
s 

6 
-

,s 
, 4 

10 

1 1 1 

12 

11 
14 

15 

)6 

1 
IS 

19 

1 20 

21 
ss 

—.— 23 

24 

• 
v^ 

26 

2S 

•i 24 
30 

1| 
l . ­

l l 
14 
3̂  

36 

.̂ 7 

-•— ' ' ' ' 
IS 

I t i 

4 l i 

4i 

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ i ^-

i 
1 ! 44 

j 4' 

' 4̂  
1 

! -iX 

1 '̂̂  
1 

SO 
• .M 

< v 

S l 

M 

i 
1 -r. 
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lessor Inilials \ Year I** 
,̂ ^ . ^ ( ^EUAI . BAI ANCK SHEET-ASSET .Sinr 

•Sno* heieunder Ihc ..sscl side uf the h.ilance sheet al close uf vein of I lessui cumpaniev ni ihc culumn IU.RI.'IKV I " HI.II .K v . i , . „ ,h,v 
each levs_iM^j^..nv m̂^ in this teporl. entcnng ihe names .,( -IH' I schedule, see the text penaining to Ccne.al Ualance Sheci Accuuiils m 
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L.essor Initiuls Veat W 
200, CKNKRAI. B VLAM K SHKET—A.SSKT SIDK-( onlinued 

the Unifui 11' s> vieii u: y . i . univ Ku Railtoad Companie' Iheentiiesin | un the pages indicated \ i i contra entricv hereunder should .-ve mdii 
this schedule vhould tie consisleni with those in the supporiing schedules [ in parenthesis 

111 Ihl I l l (kl 

% s $ $ s S 

1 

1 

! 

1 

1 1 1 

i 
1 

1 1 
I 1 

J 

i i 

• 
y 

L 

.lied 

Line" 

I 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
1.3 
14 
15 
16 
17 
i8 
19 

20 

21 
22 
23 
24 

25 
26 
27 
2ft 
29 
30 

3! 
32 
33 
34 
35 
36 
37 
18 
39 
40 

41 
42 
43 

44 
45 
46 
47 
48 
49 
.50 
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I CSSl r InilMls Year 19 

20«, ( .ENERAI MAI ANCE SHEET—ASSET MDE K «Kl iK:r i^ i 

L ine 
Nu 

Account 
(al (b) (c) (dl (cl 

i > % $ 

I I I M S E X C M D E D ABOVE 

' ' V t vcluilc respondenl s holdings ul lis 

• lines ,1V tulluws 

1 1 - ' S i j l i i m y l , , n , l ^ 

«2 ("161 Caoiial and mher reserve liind< 
1 1 P i i i l S p e c i a l d e p , , < i i < 

< 1 ' 71 '1 Insurance and other lunds 1 REMAIIK.S 
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esso' Initials Vear 19 9B 

200. GENERAI. BALANCE SHEET—A.S.SET SIDE (ConcMcd) 

(f) (» (h) (i) U) (k) L i n i 

N u 

$ ( i 1 S i 

51 
52 
53 
54 

51 
52 
53 
54 

51 
52 
53 
54 

51 
52 
53 
54 

REMARICS 

I t 

t t 

1 t Mi 
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I csvui l i i i i i a lv •,ir l'J ' 

200. (;ENE' B A I \ N l I SI I I t I I AHII ITV SIDK 

_ ^ i i n . IMV - i t „ f t , i . , . , t . i , i i . . - , : r ^ ; . ; ' i ^ , : ^ ' ; z : ^ Z t ^ •;• \ ~ ; ^ s . : : ' ' ^ ' ' ^ ^ 
I'l-iiu;.- .ii.Miiti tx-

Ml conua enlnei 

I ine 

N u . 

t- i l 

hi 

62 

63 

64 

65 

TMl 

, o^:i 

(7.S11 

j (754; 

' (7SS1 

' n^tii 

CMH 

(7591 

(7t,0l 

(7611 

( ' 6 : i 

I'-h'-l 

i u.ms anil notes payatile 

rrallic, car-sernce and other halanie 

Audited accounts and wages payable 

Miscellaneous accounts payahle 

Interest malured unpaid 

Dividends maiutcil unpaid 

L nniaiured inlerest a . cu i f t i 

I nmatiirf i . i i , ulends lieclarcil 

•Accrut I ' lKihle 

l-'eder,,, , , n c i j n u r c i ! 

Dther Ic icn accrued 

Deferred incume lax crediiv Ip ŝ  

(Ilher curr tn i liabilitiei 

lo la l i i i n c n i iial-iliiiev levt 

-6.M 

" f i f i i 

•^Kl 

I 'fill 

I ( I N C . T E R M D E B T W t y*ITHIS OSK VTAR 

I quipmcni oPiigalions and Olher uet-i ipp 18. .11. 40. ,,nc'Jl i , _ 

l -ONti -TERM DEBT D l E Al-TER ONE YEAK 

l-unded debl unmatured 

1 giiipnieni tiriligaiions , pp n j . 

Vttt i i c i v ,ind Trustees' securities ' * " 

l leni in defauli 

Ml 

81 

92 

•)<, 
t>ft 

Amounis payable lo afiilialcd companiev .pp 42 and 4^ 

'•n(i.lenn dehi il-ie after "nt icar 

R E S E R V E S 

I i ' f t nv ion and nc i f , , i t rcvcr .o-

' ^ . ,iue reverie^ 

. ind t ' l r i t ' i 

',,1 reveriev _^___, 

trPHER U A B I l I riE.S AND M E E R R K D t REDITS 

1^811 'nleresi in deiaui l lp 401 

'•^K2l Other liahihtiev 

1 s ' l ( n,i iniiri i /cd premium on Uing-icrm dehi 

•1 ' "her deferred credits 

t . i r u e i l l iari i l i ty—I.eaied nr.-pern 

\.cumulaied deferred imome tav crediivip s i | 

i . 'lal other liahiimev and deferred credu 

SHARKHOLDERS EQI m 

( .ipil.ii -Melt (Pat or iMlci, ' i.,,!i,e 

' ^ ' * i l < apilal - l o i i i nsued 

' -nmon slock Ipp. 32 and H i 

i . lerred stiKk Ipp 32 and H i 

1 - 'lal capital vioek ivsued 

I " ' ' ; Sii.ck l iabil in f.ir .omervion ipp M a n o I S i 

i " ' ' v l Diviounl I ' l l t , ip;l. , i - I I ' . k. 

Total tapital M.'tk _ 

( apitai S f rp lu i 

''41 Premiums and avstvincniv i.n •.,.piiai 

I '^^1 Paid-m surpluv 

I ' l f i i I nhe,' i , ip.iai surplus 

Illt,11 s,tpilal vurplus ^^ssss 

Hefdincil Int o m : 

1 I Rciained income—,'yppropriated 

Iolal rciained inco,ii,. 

IKEASIRV S U K K 
' V • i . , . 1 u i s i j r t Sl . ' t ,k 

]14 ,737 • 101 It :,il sharehi'idels tuu i l t 3 ,183 ,137 
102 TOTAL I.I ABII ITIES AND SHAREHOLDERS EQl ITV _ 

-
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Lessor In i l i . t lv "i c u '.-̂  ' ' 

:(MI i , l N m \ l K M VNI K S l i K I T M SRI I l l \ S I D K — ( t in t inued 

1 ill page . ' i ' , j ; i . i i l ruai l p n i p c i t v . If thc leaschuld l u n i r a c t contains no such 

revponden l ' v Ihibi l iM u -,, , - t l - , , i - . . - i n i t ' i i ' i c i ' n'l is si.i ie ih,iE ' u i 
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200. GENERAL BAI.ANCK SHEET—I IABILITY SIDE—ContinuMi 

Accounl 
(al 

The above reiurns exclude responden 
issues as follov^ s: 
(76^1 Funded debt unmaiured 

i holdings of its own 

(76" 1 Receivers' and trustees' securities. 

(7681 Debt in defaull 
17911 Capilal SUKk 

Sl PPLK.MENTARV ITEMS 

Amounl of intetesi matured unpaid in default for as long as 
90 days: 
Amounl of mtereu 

Amount of principal invtilved 

Investment carried in actouni No 732, "Improvements on 

leasedpropeny," on the books of the lessee *ith respecl 

Io respondent's property 

(b) 

M I 

1,070, 166 

iCl I d l (cl 

Nuie Provision has nol been made for Federal income taxes vkhich may be payable in future years as a result of deductions auring Ihe pcricH,' 

December 31, 1949. to close of the year of this report for accelerated amortization in excess of recorded depreciation The amounts by which 

Federal income taxes have been reduced during the indicated period aggregated H NOHS 

1 viimaled accumulated net reduciion in Federal income taxes because of accelerated amortization of certain rolling viusk since Decemtier 

11 1969. under provisions of Seclion 184 of Ihc Internal Revenue Code N O ' ' " 

I vtim.iied .ic.iinuilated net reduciion in Federal income laxes because of amortization of certain rights-of-way investment since Decembe' 

11 i'l69, under ihe piovisions uf Scclion 185 of Ihc Inlernal Revenue Ciide \ {^Qflfi 

I stimated amount uf future earningv which can be re,ili/ed before paying Federal incume l.ixes because uf unused and available 

luss carryover un Janiiiirs I uf lhe vcar fulluw ing ih.il fm which the repuri is made s. 
JI iineraling 

NOTES ASD RKMARKS 

Railroad Lessor Annual Rcporl R-i 



Lessor Initials Year 19 n 

(f) (h) (il ik) 
i s t i % % 

m . <;ENERAL BALANCE SHEET—LIABILITY SIDE—concluded 

Line 
No 
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ic: 
103 
104 

105 
106 

107 
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14 Lessur llllllalv Year 14 I .1 

300, INCOME ACCOLNT KOR THE YEAR 

I Show hercundsi the Income An oum of cach lessor company ins luded m Ihiv ; Ail contra entries bcrc i.Klcr should lie indicaled in parenlhesis 
report, enteiin( lhe names of the lessor companies m llie column heatlings For in < Anv unusual accruals involving substantial amounts included on lints t> i . si 
stnictions covering ihis schedule, see the text pertaining to Incomc .Accounts in the inclusive, should K- fully explained in a looinote 
Uniform Sysiem of Accounts for Railroad Companies 
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StEVt INCOME 
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OTHEII INCOME 

i V U i Reieni ie i f rnm m,i.-ellHne,i,,« i ,f , .Talu.ni i l Stl 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

I t r f l l tn,-r,me I'r.set leave nf mart . nd enttinmenl ip ^ 1 371 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

I t i n t Mi<fellanei,.,s r rnl ,n, i,me 

371 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

i S l l i Income Irisns tinntiDeratina Dtonei-ti 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

i t l ? i Senaraleli iriwraleil nnroertiei—motil 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

I t l Pavtrtefut ,ni-,sme ifr.sm invesime sis tt.srte, t-nil .snivl 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

15141 Interest tneome 12,571 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

I t i t t l Incttfne frtsm i tnk inf ami nlr« r reserve f i i n d l 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

i . t r i Release of nremiums on fiintlcil debl 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

i t l R i rnettrihutuseti f rnm tslhet .-tenpaniei 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

I t m i Mlurellaneoiiii irrf-nme 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

riisKlend inciMne i f r n m tftvevments tln-ter esfUtty nnlvl 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

t.'ndislribuled esmines (loiscsl 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

F q t i t l i tri earn,ngs l l . . s i r s l ttf ttflViialett ,-,smpun,es (l,nes 14 t H 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

T,stjl mher iru'tsme 12.571 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

Tttlat 'nctvue (lines ?? 171 12.571 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

[Ml<iCEU.ANKO( S UEDtCTIONS IHOM INCOME 

( t l 4 1 FiDenies ti t miscellaneous tiDcralions I D M l 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

i t t t i l i t i es nn mis^ellanemtt nperating propertv tp. t i l 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

(Sell Miscellanemii rents 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

IS441 Mtseellaneniii lax ^ - i n i e l i 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

ISdSi tfepataleiv twieraletl nenp. i e i - . l sis 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

IS4V1 Maintenance of ins-stmenl ntean./anon 10.065 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

(tSOl In.ome Idns fe r re t 1. ,.fher t-omnanies 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

1*511 Misiellaneous iiKome shaiees 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

TttlttI ml«.-el(anen,ii Hetl(irll,sns ] 0 . 0 6 5 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 Income a i j i l ah ic for f ixci . ctlaries llines M , 471 2 . 506 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

4'' 

48 

1. — It, t, 
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I.CSSUI In i l i . i lv li-tii "I 15 

.300. INCOMK A C ( O l NT KOR THK: YKAR—Conlinued 

4 l i ne 28 includes only dividends from investments ais-i>untcd for untier the 
C.ISI method 1 ine 14 includes only dividrnds accounted f.it undet lhe tjiiuiiv Pielh-
.sl I iiie 1*̂  mitudes the an.tivtrihuted earningv f iom mvesimenis a t i t ' i i n l i d for 

undet the equiiv method I ine .16 lepiesetits the 
panics acioitPied lot indcr thc ei^iiilv mtiht-Hl 1 
onK once in Ihe IOI..11 n line 

earnings (losses) of investee 
ines 14 and lv shtiuld he mc 

co l l ­
uded 

Line 

(f) <g) (hi ( l l ( k l No 

s $ $ $ S 

1 
1 

1 

4 

5 

6 

7 

8 

9 

in 

I I 
T 

1 12 

13 

14 

15 

16 

17 

18 

19 

20 
i 21 

1 
i 

23 

1 24 

25 

.•'6 
1-T 

28 

29 

10 

31 

32 

13 

-34 

35 

36 

37 

38 

.39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

_ _ _ _ _ _ _ _ I — 1 
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I-essor Initials Vear I"* 75 

300. IN( OMK A( ( O l NT KOR I MK \ KAR—( ontinued 

Ilem 

i-tl) 

t i l he t i 
' ule 

HXKDCH'OJtil'.S 

ipmenl Ipr 5n and sit -383 

(b) 

S | l ,, I tfC ,mii,.-i ,i.,i HI acUuii . 
f Intc. est 111 i l i rat i l t 

lived cturges 

trrHLK DEDll IKINS 
=LiML 

(cl (d) 

in iT ie -1 n c t< se,) 

61 

62 

h i 

'HIHI ' l ' t RIDD ITFMS 

I Vila, .,1,11,,:, . t ip Net trcdii iDebill (p SKi 

itWll P-inr pcritHi HIT, VclC'redit (tVhilKp -5*1 

., idinary and prior 

t • . i K t ,t t f f p 5Ki 

, in for deferred tales, 

i su.ttiidinary and pnot ^nud items 

2.506 

3% 
19.1 

, -"46 

- i i -

30̂  L I J ^ 0 6 

(el 

INCOME ACCOCNT KOR THE VKAR - EXPLANATOR> NOTFS 

if cmefgcnc> fatiliiic- m c t̂csN of rci.or;JeiJ Jcpr«t.tatnin rc-.uticil !• 

i i tkJiKl ainuuiii 

" inwiea«) in ian accrua! hecause of invc%im«m (iix fret} ' 

11.IX tred'i iiTtlizcif A*, H rcduainr r̂f t;ix lt,ihtlit\ '« i 

vc-iin-ifni (at cfeJil applifd in rtdtiulvn <>f l.ix Uahiliiv h,jt Ot-f: r-

' ' ' '' ' ', ' l i reduce i.iirien' v . 

' . d i t s i i c i r i K JfTii i.iX 

.ti-i-njal iL-Miiliin; f m n i use nf mvcMinmi I m i^icdii , ^ 

Ihe vcdf .)f ^hl^ report m Ihc 

4icine_ 
NOTES AND REMARKS 

In aicuri-'ancc wit'i Oxkct Nu 34178 (Sub-No 2i, show below the elfect .if deftrred taxes on prior years nel income as reported in annual 
ri ports to ihe Cummission, Debit amounts in columns (b) and (dl, and credit amounts in column 'cl should be indicaled by parentheses. 

Year 

(al 

Net income 
as reported 

(bl 

Prtivision fur 
deferred taxes 

(ci 

Adjusted 
net income 

(d) 
1973 $ <i 

1972 

1971 
L _ _ l 

Railruad Lessur Annual Report R-4 



lessor Initials Yeai 14 

300, INCIiME A(COCNT KOR THE Y E A R - ( oncluded 

(f) JiL (h) (i) (j) (kl 

17 

Line 
No, 

4<, 

.50 
51 
52 
53 
54 
55 

.56 
57 

.58 
59 
60 
61 
62 

63 

NOTES AND REMARKS - Concluded 

Aailroad Lessor Annual Report R-4 



I ' A I essur Inilials 1 e.ir |4 

.105-RKTAINED 1N(OME-1 
1, Show hereunder the Reiair.-d Income uf ench lessor company in 

eluded In this repuri, entering the names of the lessor companies in the 
column he.idings For instructiuns covering this schedule, sce text per­
taining III Rciained Incume ,\ccounts in the Uniforni Sysiem of ,Accounls 

NAPPROPRIATED 

for Railroad Companies. 
2 . \ l i conlia entries heieunder should K- indicated in parenlhcvev 
1 lnuici.se undet "Remarks" the amount uf assigned Federal income 

tax consequences, accounts 606 ind 6l6, 

Line 
No, 

Ite.l 
(al (b) l l 1 

1 

1 

4 

s 

6 

8 

10 

II 

12 

13 

Lnapprupnale relained incomc 111 and etiuity in undis­
lributed earnings (lossesi of affiliated companies (2) al 
beginning of vear* 

(11 (2) (II (2) 1 

1 

4 

s 

6 

8 

10 

II 

12 

13 

Lnapprupnale relained incomc 111 and etiuity in undis­
lributed earnings (lossesi of affiliated companies (2) al 
beginning of vear* 

S 

112,231 
$ $ $ 

1 

1 

4 

s 

6 

8 

10 

II 

12 

13 

CREDITS 

160.'' ( 1 edit balance transferred from income (pp, 16 and Pi , 

(6061 Dlher credits to retained income ip <8l 
,100 
196 

2 . 506 

1 

1 

4 

s 

6 

8 

10 

II 

12 

13 

CREDITS 

160.'' ( 1 edit balance transferred from income (pp, 16 and Pi , 

(6061 Dlher credits to retained income ip <8l 
,100 
196 

1 

1 

4 

s 

6 

8 

10 

II 

12 

13 

<6'''i Xppruprlalions released 

,100 
196 

1 

1 

4 

s 

6 

8 

10 

II 

12 

13 

Total 2 , 506 

1 

1 

4 

s 

6 

8 

10 

II 

12 

13 

DEBITS 

(r.i.''i 111 hit balance transfe e.i from income (pp 16 and P l 

ifiltii I Ilher dcbilv lu rclaincil incume IP "̂ Sl 
.VK) 
3% 

1 

1 

4 

s 

6 

8 

10 

II 

12 

13 

DEBITS 

(r.i.''i 111 hit balance transfe e.i from income (pp 16 and P l 

ifiltii I Ilher dcbilv lu rclaincil incume IP "̂ Sl 
.VK) 
3% 

1 

1 

4 

s 

6 

8 

10 

II 

12 

13 

(^20l Appropnaliun fur sinking and other tevcrve funds 

1 

1 

4 

s 

6 

8 

10 

II 

12 

13 

(6211 AonroDrialions for olher purposes 

1 

1 

4 

s 

6 

8 

10 

II 

12 

13 

(6231 Dividends ipp S.^antisii 108 

1 

1 

4 

s 

6 

8 

10 

II 

12 

13 

Total 
108 

1 

1 

4 

s 

6 

8 

10 

II 

12 

13 
Net increase (decrease) during vear' 2 , 50o 

1 

1 

4 

s 

6 

8 

10 

II 

12 

13 Unappropriated relamed income (1) and equiiy in un-

Jisiribuied earnings (lossesi of aftiliaied companies (21 
, t l e n t l , i f 11- t r * 

r. ̂  • 

1 

1 

4 

s 

6 

8 

10 

II 

12 

13 

Kill,ince f r u m line I I P ) ' x x x x x 

x x x x x 

x x x v x 

I X X X X 

1 

1 

4 

s 

6 

8 

10 

II 

12 

13 

lulal unappropriated retained income and equilv in 
undisinhuieil earnings (lossesi uf .irtili.iied mmpanicv 
,tl end uf icir* 1 l -J, 7 37 

x x x x x 

x x x x x 

x x x v x 

I X X X X 

1 

1 

4 

s 

6 

8 

10 

II 

12 

13 

x x x x x 

x x x x x 

x x x v x 

I X X X X 

Remar,.V 

16 

i 

\muunt of assigned Federal income tax consequtnces 
\ t . u u n l hlKs x x x x x 

x x x x x 

x x x x x 

x x v x x 
16 

i 

^.-rtiiinl f i l f i 

x x x x x 

x x x x x 

x x x x x 

x x v x x 
16 

i 
• Amttuni tn pitrenlheie. inOkales debtt r,alance 

NOTES AND REMARKS 

Railroad Lessor Annual Report R-4 



Lessor Initials Veat 14 I7B 

.V)5, RKFAINKI) IN(OMK~l N\PPROPRI \TKD—( oncluded 
4, Segregate in column i2) ail amounls applicable lo the equily in un-

disttibuted earnings (lossesi of aftiliaied companies based on the equily 
method of accounting 

s Line 2 (line 6 if debit balance), column (2), should agree with line .16. 

vchedule KHi The tmai uf columns (11 and ;2l, lines 2 and 6. should agree 
with line 63, scii-dule 100 

6, include in column (II only amounts applicable lu Rciaincd Incume 
exc/usit eof any amounts included in column (2) 

(di (e) (f) lg> 

Line 
No. 

t l l (2) (1) (2) (!) (2) (11 (2) 

1 

1 

1 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

1 

1 

1 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

1 

1 

1 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

1 

1 

1 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

1 

1 

1 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

1 

1 

1 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

— 

1 

1 

1 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

1 

1 

1 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

1 

1 

1 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

1 

1 

1 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

1 

1 

1 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

1 

1 

1 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

1 

1 

1 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

1 

1 

1 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

X V V V X x x x x x 

x x x x x 

1 

1 

1 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x x x x x x 

________ . 
x x x x x 

x x x x x 

1 

1 

1 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x x x x x x 

x x x x x 

x x x x x 

1 

1 

1 

4 

5 

6 

8 

9 

10 

II 

12 

13 

14 

15 

x x x x x , x x x x x X X X V X X X X X V 

x x x x x 

16 

17 x x x x x x x x x x X V • \ \ 

X X X X V 

x x x x x 

16 

17 X V • \ \ 

X X X X V 

x x x x x 

16 

17 

NOTK:S AND RE.MARKSS 
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Lessur Initials Year i 0 7 

SCHEDI LE 202.—COMPENSATINi; BALA.NCES AND SHORT.TERM BORROWiN(; ARRANGEMENTS 

1 sing lhe t illiiwing iit'ies as a guideline, sht it the requirements uf cumpensaiing balances and shun lerm burruwing arrangemenis Fmiinoit 
disclnsure is required even ihuugh the arrangemem is nui reduced lu wniing. 

I Ditci ve cumpensaiing balances nol legally resincted, lines uf crcdil used aitd unused, average interest rate uf short-term burruwings 
'Utsianciiig at balance sheei dale, maximum amuunt uf iiulslanding burruwings dunng ihe penud and lhe wcighied average raie uf ihuse 
' .rr.'w u'lt'i 

, I ,i ^ertilicatev uf depusii where nut included elsewhere as ptn uf cumpensaiing balances should he disclosed 

' ( "Uipeiisaiiiig halanee arrangements need unly be disclused fur the latesi fiscal year 

4 C iinipensating haiaiiccs undci an agreement which legally resiricis ihc use ci sucb tunds shuuld be included in Schedule 203, accuunt 703 
Special depusiis 

- C "ipcnsating haiance arrangemenis are sufficiently material lu require disclnsure ur segrcgaiiun when the aggregate ut wnuen and ural 
agreemen! halances amuunt tu 15 percent ur mure ul liquid asseis (curreni cash balanced, restncied and unresiricied plus markeiable securities) 

6 When a carrier is nut in cumpliance with a cumpensaiing balance requiremenl lhai lact shuuld bc disclused alung wiih siaied and possible 
sanciiuns whenever such pussible sanciiuns may be immediaie (nut vague ur unprediciable) and materiai. 
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SCMMIC 20J.—SPECIAL DEPOSITS 

Show separalely each cash deposit of SIO.OOO ur more reflected in accouni 703 at the close i 
cumbined in a single entry and described as "Minor items less ilan $10,000 " Keport dollars 

f (he year Items ui' 
in Ihousands 

less than SIO.OOO may b< 

Line 
N i l . 

P rpose of deptisii 

(a) 

Balance at close 
of year 

(b) 

1 
Interesi special deposits 

$ 

2 

3 

4 
5 

6 Tuial None 

7 
Dividend special deposits 

Tuial 

8 

9 

10 
11 

12 Total None 
13 

Miscellaneuus special deposits 

14 

i5 

16 

17 

18 Tolal None 

19 
Compensating balances legally restricted 

Tolal 

20 

21 

22 

23 

24 . T u l a l None 
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211, ROAD \NDK.C)l IPMKNT PROPKRTN 
1 ,1V f r-' f ' - i i •• ' ^ • . i ' > c s V 1,1 l l (; i ' , V f . i f III . t c v i ' i m i ^ " * ' . K u j i J .lOiJ I ' m K p n ' c n t p t o p c 

i \ , j n d I m p r o v e m e n l s o n k a M r d p r o p e r o c l ^ S ' i h e d in * . x ; i r d a n i c Wii ih t he I m f o r m 
S \ v i c m t'f ,A*. i .ounl> t o r R a i t r ^ u d ( o m p a n u . i F n i c r j h e n a m e \ irf l h e l e s s o r t . o m p a n w s i n »hr c o l 
l i m n h f s i d n v ^ 

( i t i ' v ' - ..hiirtcCN d u i m g l he v t . t f sh tH j Id i n c i u d e J i s h u r s c m e n i > m . i d c fx i . t h c Npek,ifi*. pmpONe of 
pu f s^has ing , v - o n s n u c t m i t , , i n d e q u p p i n g n e \ * ! ineN e x i e n s i o n s o f o t d t i n e s , j i u l f»ir a d d i l K ' H s . m d 
t v K e r m c n i ' v T h i - ̂ o l u m n Nhou ld i i l so t n c l u d e h o l h t he d e h i l s a n d i . i c d i t s i n s o K e U in f i u h t i a n s -
f f ^ » i | i ( ^ . n i f i M o r c l e a r a n c e h e i ^ f t n r o a d . m d e q u i p m e n i a v k i H i n l s .in-J ,»M a d j u s i m e n t s a p p t i c a -

h ie l l ' e i p e ' K l H i i i t f s l- ' i i v * i m c ' i i M c v i t n ^ n ns . nd . i d d i t i t m s i n d t x M i t - i n i c n l s A d i u s i m e n i s m 
e x i ess o l S U K l . t O l sh»HiW N - . x p l a i n e d N e t v h a t i e s is t he d i f f e i e n c e h e t w e e n | t f c » s c h a r s c * i j n d 
c r e d i t s l o r p r o p e r n r c t i i e o \ \ \ c h a n g e s madtr d i r m g t h e \ e a t s ' l o u U h e a n a W z e d h> i « i m a r > j c -
C i H j n i s 

' I f d u r t n g I h l ' v e . r a n m d i M d n a l i .h . i i ge . i f S lnn. iUM* ur r tn i re w a s n i . i de l o j < . c o u n t N o 2. 
• l . i n d f o r t r a n 5 p « ' r t a i K > n p u r p ( n e s , • s u t e i n a f ' - o t n o t e t h e c o s t t o c a t i o n , a r e a , a n d o t h e r d e t a i h 

\ * h i t h u d l i i i f n i i l v :nc p i « p e r i . 

.Account t i l i . s s ch.U(H.'s J u i i n t i N e t shar i j ies d u r i n g ( i i . " ' s ^ h . f t f i s s l i t r tn i i S c l , l i , i ' K t . J l i n i i , ; ( i f i ' s s c . ' ' . irges d u i t n g N e t i t i a r i i i i s t l u n n g 

\ C l F c.K ttittii 

(a) i h l IC 1 I f t 

$ $ i < $ $ 

1 • . . ' t t . n s p i i t t i t l . I t l p i i r p i I N I ' S 

, 
( h h « T r i p h l - o f » . i ^ e x p e n t l i t u r e s 

. '1 ,1 H . l h s * . v , v 

t i f x i l f x . trui I i i k r - n v 

S 

111 

i 1 

, l i ; i I h h r r l i , i . ' k ; T i . i i , - i ,1 111 

i 1 i ! H . ' ' 

• ~ " 1 1 

13 f r n . - s s f l i m s h i - . t s , i n i t s l ^ i ' \ 

14 . | e . i ^ i ^ p ^ t r s . n ^ l ^ . ^ , . s ^ ^ j ^ l ^ l i n ^ i 14 

16 . j . \ k , 1 . . - . l , , , , , s 

p i ) U l y i f - } . t i t l . v n i , 

IX 

I t , 

21 l y - t i ^ h . l i v o ^ a n d dOs.ks 
1 
1 

V I 
t - ' i l (•,. ' r..\f^i- .. l i . . -

1 

1 .> ! t t i in i i ' i inUsi i i tx i -s siL'(ll^ 

( S , i ; r i . i ' » tind m i e r l o c k e r s 

:ft - ' s 

>-
.11, ;, lOMiiKMi ,ti s t e m s 

' s, ,>!•.,ot'iiii^ striiL-riirfN 
! 

• l . l l h i n t ' s 
1 
1 

i l l 

M 

\ ! u ! i l < i i l - s k . l . t l l 

. 1 , t , , t .1 r ^ p e - n i t l f l l f e - s ' l l . 1, . None 1 _ 

i ' ^ - 1 n t t i T i v . - v 

— . 1 1 1 ' 

58 . < i ' 1 • , . - h t 11 n l . t ' s 

'.'J 1 ' . 1 . "1-1 ' • ! ,it s 

4,1 i | H i p m r > n t 

11 

; v 

. . - . i n m c n i 

' I * . r i i j i i i p i - l l . ' i l t 

4 v 

I f , 1 1 l't ". sl iftiMn|r V i invtri i i I m n 

.:-
i " ' i^hc- fvn . f .dmi t t^s—Ci t f tw i . i l 

• n t - l i l i i K " . fiont; 

so 

' i f j n d I l ' l l l l ' None 
I ) . I l . ' l i isl 'suk m fi>,id .md t i j u i p m e n i . i C v O u n l s , inckiUintf 'Xsi-ni in' St. m Othci fh-mt n l s I 'f i n \ c s i m e n ; s K l j i t s t n i e n l s t t t i i s h Me i niatJe p t i i s i i , . f i i t t i t h f ( o m i T i i s s n . n s o : J e r ii,iiiti vpi'i r Iltti 
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211, ROAD iVND EQl ll'MENT PROPERTY -CtNitinucd 

4 If dunng the \Ciit propeitv .wquired irom some othei c 'mpan\, si^ic in it footnote he 
rume of lhe cctmpiinv. the miienge acquired, jnd the dale of ACi,'*iiMi»on. gtvms lermint MK* he 
cost of the prot<n> to the respitrident ,Ms.' fî ir;ii«h * statement of the amounl included in .ach 
pfmiir> .Ks\<unt represenling such property ^.quired, referring to the cttlumn or c(»tun f i \ tn 
v*hich the entries appear 

* Noic^ refeffing ii> entries in this scheduie should he sho-An on page 22 
^ Report on line amounis nt>l inchidahlr in ihr primi:^\ road accfMints Tht items reptirted 

should he hfieflv idenlihed af»d explained m a fmHrune on pafe 12 Amounts sh(,»uld he rf p.iried on 
this line only under special circum^iiins es. uNuatt> afte. permission is ohiained frcm thc Commis-
sH>n for excepiH>n\ to prescnhed i" ' '*" .mg Reference to such i»ulh*inl> shoutd he m d̂e when 
explaining the amoiints reported Kesportdents mutt not make .irhitrary changê  to the printed 
stuh or cc>iiimn headings *'tht>u! specific aulh*Hit> from the Commission 

(•'.<•'-. ..h,Hk.i.v :,,iirii( N<r( i.h.irtics dunng t ,i,iss . hrtigt's Jtirinf Net charges during Ciii'ss charges during 4̂ct charges durtrtg O u s s c h a r t s during Net char,.es durtng f me 
No 

.1: VCJI 

t ,i,iss . hrtigt's Jtirinf 
ye£.r yeur vear year \(;ir 

f me 
No 

ih. 111 ttt (kt III (mi ini lot 

$ $ s $ $ $ 
I 

-\ 

4 

s 

6 
1 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
11 

23 

24 
15 

26 
27 

28 

29 

-30 

31 

32 

33 

34 

1 15 
1 
i 36 

37 

38 

-39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

S) 

51 
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212, PROPRIET\RY (OMPANIKS 

(liV '.' p.iii ciiiars called for regarding each inactive proprietarv -i^rpota 
lion of the lessor companies included in this report l i e . one a//of whose 
ii'tstanding stocks or obligations are held by or for thc respondent with­
uut any accounting to the said proprietary corporationl. It may ab i in 

cluae such line when the actual title lo all of the outstanding stock - or ub-
iigaiions rests in a corporation contruiied by or controlling the respond­
ent; bul in the casc ofany such inc/usion, the facts of the relation to the 
resptindent of the corporalion holding the iecurities shoutd be fully set 

I me 
Su 

Item 
(ai 

Mileage owned Road 

Second and adtiitional main tracks. 

[',ivsing tracks, cross-u.ers. and uirn-uuts, 

"t'l : , vvi Itching l r a c k s . _ _ _ 

. J sW I tch ing t r a i - k i 

Road and equipment property: Road, 

Kquipment 

(ieneral expenditures 

f iihct property accounts* 

lu t a l laccuunl " i n 

Impru- ei iu ' i i l . .'1' t-.iseil piupeit i 

Kq i i i p incn l 

(ie'ior,il es.pendiliircs 

Ibl 

Ruad. 

•<2i . 

Dcpie -1.lllllll -Ulli ,11 i u n i / j , i u n laccounis ""is, 736, 

and "K5l 

f unded debt unmatured laccount 765i 

I ung Icrm debt in default (account 768) 

Xnitniniv p,iv.iblc 'u atliliated companies (account 

"fl'l I 

( .ipita! stuck iiiccuunt 79| i . 

(Cl I d i 

liKiiJxics \i.stnim S.i^ ( Hhci eleinents ,if msesfment jful ( (instruction *ork tn ptogres' 
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212- PROPRIKTARN (OMPANIKS—Concluded 

forth in a footnote. The separation of accounts 731 and 712 intu "Road, " | ment " Enler brief designaiion of the several pioprietarv itimpanies ai 
"Equipmcnt. " and "General expenditures" should be estimated, if nol j the heads of their respective columns and state in footnotev thc names uf 

actually shown on respondents books Assign to "General Expendi- I the lessor companies that control them 
tures' unh such .iniuunlv ,is :ire nol included m "Road" or "Equip- ' 

If) (gl (hi (il (il (kl 
I ine 
No 

1 

4 

s 
$ $ i $ f, 

K 

9 

10 

11 

12 

| i 

14 

11 

16 

p 

18 

19 19 
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ABSTRAf T OK FHC i ROVISIONS OK THE LEASE BEARIN(i ON RESPONDENT S LIABILITY TO RKtMBCRSK IHE LK SSKK KOR 
IMPROV EMENTS MADE ON THE LKASED KAILROAD PROPERTY 

(See imlructions nn page 11) 

Copies of Artiolea 8 & 9 

Eighth: I t w i l l , at i t a i:-in cost and expense, ir,alntain, preserve anci 
keep the railroaci, side-tracks, station-houses and a l l otIiGr buildinga, 
appurtenances, turn-tables, r i x t u r - s , r o l l i n g stock and equiprent of 
th3 party of ths f i r s t part i n as good order and condition as the sar.e 
now are so that there s l i a l l be no depreciation i n the sarre or in said 
r a i l r o a d , or i t s location, 3up'3r3 true ture, buildings and penr.anent way 
at any tiir.e during said terrr., and w i l l renew and keep said equipment and 
property good and i n s u f f i c i e n t quantity and prop«*r quality and condition 
to dc the business upon i t s road at a l l tiir.es during the said tern: 

•'^^!rith: I t w i l ] during the terir. of this lease operate said demised r a i l ­
road according 'jo a l l requirements of law, and at the expiration or 
e a r l i e r terii.ination of th i s lease j t w i l l return said derr-ised road and 
property, with a l l equipir.ent thereof, to the party of the f i r s t part, 
i n as good order and condition as the sarr.e now arc?, .without dirr.inution " 
or depreciation i n any respect; provided, that i n case of any additions 
or irr.proven-.»nt.3 to said r a i l r o a d or property s.hall have been ir.ade by the 
party of the second part, at that tiir.e, with written consent of the 
party of the f i r s t part, the sarr.e shall be paid Tor by the party of the 
f i r s t part, at :he value thereof, at the tiir.e this leaae shall expire o^ 
be terminate-i. 
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—I 

(IENERAL INS PRI ("TIOVS (ONCER ,S|N(; RETLRNS IN S( HEDl LES 217 \ M ) 218 

i Schedules 2l7and 218 shuuld give parnculars uf slocks, bonds, othcr secured obli-itiions, unsecured notes, and investment advances of 
affilitiied CO,npanies and ulhcr invesiments held by the lessur companies inclcded in tiiis report at the close uf the vear specifically as invest­
ments, including the ubligations uf a State itr local government, or uf an itidint.'ual, su held, investments made, disposed uf, ur written down 
-luring Ihe year: and CIV idend« .ind inlercsl ircdiied Iu income Ihev should exclude securities issued or assumed by respondenls Eor delinition 
ui affiliated companu s sec lhe rules cu.cming .Ksuimi \ u "21 lines imenls in affi'iated ctimpanies, in thc I niform System tif ,̂ ccoums for 
Railroad Companies 

2, These invesimenls shonid be subdivided lo show the Kx>k value pledged, unpledged, and held in fund accounts Under "pledged" include 
Ihe bixik vale ol securities recurded in accounls Nos, 721, " Investments in atfiliaied companies, " and ''22. ""Other mvesimenis,"" which are 
deposited wth some pledgee or other irustee, or held subject lo the lien of a chattel mortgage, ur subject to a.iy other restriction ur cundition 
which makes them unavailable foi general corporate purposes ""'Cnpiedged " shuuld include all securities held by or for the respondenl free 
from any licn or reslriclion, recorded in the accounts mentioned above L'nder In sinking, insurance, and other funds" include ihe buuk value 
uf securiiiev recurded in accounts Kos 7] v " Sinking funds ": 716, ""Capital and uther reserve funds" , and 717, " insurance and uthet funds 

1 l ur each lessor cumpany, list thc investments in the following order and show a tolal for each group and each class of investments by ac-
lUiints in numeric,il unler 

1,̂ 1 Stocks: 
(11 Carriers—aclive 
(2) Carriers—inactive 
( i | Noncarriers—aclive 
(41 Noncarriers—inactive 

(Bl Bunds 'Including L'.S. Govcrnnieni huridvi: 
(Cl Other secured ublipiliunv: 
(D) Lnsecured nulc-
(E) Investment advanees 
4. The subclassification of clavsi, ;i i ;l i. i|)i. uisl 11 ' vhuuid hc lhe v,ime iiv ih.il pu'v idcil fur cl.ivs i.^). 
5. Thc kinds of industry repiescnicit hv respundent's imcsimenls in (he secuniies uf other cumpanies vhuuid be -hown by symbul uppuv le 

the names uf the issuing ci-rpuriitions, the symbols and industrial classifications tu be as follow', 

v mhl if Ki';J Ul'' /iiilustri 

vtl 1,, ,1110 lishcric-

iml ulhcr niihlic iilililies. 

1. - \gr ic i i l t i i i L 

II Mining 
III Constructiun 
IV Manufacturing. 
V. Whoiesale and relail tiade. 
VI Einance, insurance, and real estate 
VIII, Transputtiiiion, i-ummunicatiuns 
VIII. .Services i 
IN (juvernincni 
X .-Ml other 

6 Ily iiii 1 leis. ,is the iei ni iv hete iivetl. iv nic.iiil i umpanies uw nmg ur uperatlng r.u iru,ids, t.icitilic' iiixili.ii v iheieiu -iiih ,'. htm. 
urion depots and ulhcr lerminal f.icililics, sleeping cars, parlor cars, dining cars, freight curs, express service and facilities, clectiii iaiiis,iiv, 
highway moior vehicies vieamboats and ulhcr marine transportation equipment, pipe lines lolher than thtise fur iranspurtalion of walerl, and 
ulhcr instriimenl^ililicv devuted lu llic lr,invpurUiliun of persuns or prnperu fur hue relei;i,iph ,ind telephone uimpanies are nol meant lu Ise 
included 

7 Nuncarrier companies sluiuld, fur the purpuses uf these schedules, include lelephone cumpanies, lelegraph cumpanies, mining compa­
nies, manufacturing .umpanies, hot'.'l companies, etc. Pur 'ly "holding companie- arc lo he classed as noncarner cumpanies, even thuugh the 
securities held by such companies atc largely ur entirelv thuse issued or assumed b> carriers 

a Bv an active corporation is meani une which maintains an organi/alion for i ne'raling piupcnv ur administering its financial affairv An in­
ic live corpuratiiin is une which has beer, practicaliy absorbed in a cuntrulling corp, iation, ,ind which neither operates prupeny noi idministers 

it. linancial affairs: if il mainlains an urg.ini/ation it dues so only for the purpose of cii-nplv ing wuh legal requirements and maintaiiiiniL tille !ii 
prupi-'iIv HI fr.mi hises 

Railroad Lessor Annual Reporl R-4 



Less.ir Initials Veai 19 75*" 

2 r IW bSlMKMS IN \KKII I \ l > l ) ( OMPWIKS 

I'id ins^rsimenl ^vdOtcs ot sompamcs jrhiiaied with fcspi»ndeni. tnciuded tt aci.mints Ntis l v 
Ntnkmg funds ""lfi C'iPild! iind t̂ 'ther resetve furtds" ."21. Invesiments tn affiluted cmnp.i 

nvs , and ' I " . Insurante ind other fu ' 
f nter the rutrrwr of a rep̂ Htin̂ f tesstr i " the h-idv of the H hedule ar»d give ihereunder 

.•',.'tn.ut.ust>f Its mvestments m affili »«., , antes hefore tisimi; lh«,>«.e of a second kssor These j 
•lame* sht>oW he listed in the ofd- • in wtuch »hev appê e' on the haiance sheet ; 

f ntnc- ii^ thts schedute *hoi .J he made in accnrc ince . 'th the definiiKms and general lusttut. I 

' ' , ^ivcr on n.igc . • • - ' It ' • - . 
t.olumns i,tK ihi. and i 

indicate h> ineans df .m arhitrarv mark in cotumn (dt the oWi|Uihm in Mjppt>rl of v-htch .ins 
e. unty is pledged. rTH»rtgi«ged, of i>ihervnMf encumbered, giving names .in*! • 

ticulars of siKh oHi|uth>ns m footrH)les 
CMVO totals fur each cla-vs und for each suixlas''. arid a grand total for eiich 
rntries m columns liji sh*tuW show date i>f tnjluniy .tf hoods .trn! other CVH'.- . i - ni itidcficJ 

ness In case ohlig<itioiis of ifw same design/.utn matuie stftialU t̂ e dale in C'»iuî n id) mav he 

Ac 

cuun! 

No 

(a) 

C l ' - , . 

No. 

(b) 

•v l l u u l 

industry 

(cl 

N'ame -vf issuing company and description of securily 

held, also lien reference, ifany 

(d) 

Extent tlf 

conlrol 

(e) 

ISX t ST Ml S I s v r t l t l s l l l t M V K 

wmiii -.1 ITW vvicvrsi 
HKI 11 s i t i i l S K I H S H K 

Ac 

cuun! 

No 

(a) 

C l ' - , . 

No. 

(b) 

•v l l u u l 

industry 

(cl 

N'ame -vf issuing company and description of securily 

held, also lien reference, ifany 

(d) 

Extent tlf 

conlrol 

(e) 

Pledged 

(f) 

Cnpiedged 

'S' 

tione '' $ $ 

. 

— 1 

' • 
i 
1 , 
1 

1 
j 

! 

* I 

I 

1 

1 — 

i , 
— - " r ^ 

1 ' 

1 ine 
No. 

10 

ix 

IV 

?i) 

24 

;s 

26 

I - ' 

24 

1(1 

11 

IS 

IV 

40 

4! 

42 

41 

44 

4"̂  

46 

4" 

48 

49 

sO 
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: r I W K S I M l M S I N \KK1L1\TKD( ()MPAN)K„V-1 iiniintinl 

_ iiions 111 Lommtm 
it.tr ttl slatiU.it d 'Iti- ' isisit i 'uhlit..ill! ti; . (x ..stiJ , • K -D Ĵ . t.-ut'^ • A Itntltcd •.p.ttC 

It any of the vompat\Ks included ir iho schrdule .iit sŝ ntf̂ )l̂ eU hy tesp,indent the percent of 
'ntfot shtmld he given m column re) tn casc any ;\»mpanv liMed is i^nnttolled "ihcr than tin 'nfr-h 

.icluot o».ncr-.htp(rf secuniies . g,\e particulitrs in a f.KMroie (n ^asesof ).>in! winit .1 ^ i . 
M othei panie^ and fkirtrculars trf ctmtrtif 

if -mv jdvat.ics repiWted arc pledged, gl^c partKUUtrs m a fiMittHiie 
' iittculars of investments made disp(*sed of. tH v»: itten down during •' 

in i.t>iuin>is I , ' (4) aiHl 
N>t»fc valiie teporled in i.nu)'. i .;' i \p!.i,-c iliv -ii 
sideralMKi gisrn minus .ii.».rued intefcsl f t dividends int. 

received (o .uch insestmenis was othet lh;m . :-h iic 
" t , all entries m ct*lumn ffci whiv.h represenl a • •' 

• st( )ii»e ttfMc xpfiinalton tr a fo('ini»le in ea«."h i . i 
'Ki, hrdiile shudd n-u n^'ude s^ut M.S 

luded therein If 
h e t r I S. 

the constdciaiKin given 
l i i .n T ,, f",'!...-'. Iilcn 

I S V t S T S I t M S »T( l l l S H * y K t l l ISVKS-rslt STStHSPOSKIIOt OH wKims wmN INS IIICSIIS I I H 1 s 1 K K f . s r 

BOOK V S I I K t i t XSHH S I i t f l t l X T t K l S K O t M X H H.«tk sa l i ic t i l 
itiscslir,cn|s matlf 

m RIM; YKSR I M ' R i V , >KSR 
1 i n i 

In sinltini: iiisutanic. 
jnO ti l t ici f u n t j . 

Ih l 
t t i l a ! tmitt. . t l i i t 

I I I 

Junng -.<ti 

1)1 
Hiitiit salae 

• III 
Selling price Rail-

Imi 

AmtHint i f c i l i i c i l I t ' 
metifn* 

i n l 

St. 

$ s s •7r $ 
1 
I 

1 

4 

s 

6 

~ 
K 

9 

10 

I I 

12 

I« 

14 

15 

16 

—1 I ' 

IS 

19 

20 

21 
ss 

111 

24 

2S 

26 
1-, 

2K 

24 

K) 

1 | 

_, . 11 

14 

;s 

16 

17 

IS 

i . 

40 

41 

42 

_ 
44 

4.̂  

46 

47 

i» 

49 

SO 
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217, INV K.STMKNTS IN AKKILIATED (OMPANIE.S—Continued 

1 1 
i 

I S V I S T M K S I S \ l I I X I S K O t S K A R 

1 1 B t X l h V \ H f O l V S I O I S T HI- I t l S T C K O S K O T S K S R 

Its, 4 

. t>f I ' su in j i ct toipanv a n d desi.t iptit*n oi c . i' t\ 

he ld .tts,* h e n r c f e i c - n c e . if . i n \ 

I d ' 

I 1 s l c i l l l i t 

j ,,. '11 I t t i 

111 

l l c t l i i i t l 

I f l 

I n p ' e d ^ c d 

I t • 

i 
\ 

None s $ 

s : 

v l 

v-t 
1 

S s 
1 

s | . 1 

1 i 
V 

-11) 

1 
i 

j ,,, 

N l I 
61 i 

h2 1 
6 ! 

1 

j 
tv4 

6 s 
4 

i,f 

'' 

hV 

'0 

'1 
" V 

"4 

-

M i 

S i 
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85 1 
j 

4-

,SV 

KI 

41 
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i i ' S 
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Ixsstir Initials Pl Year 19 7.f 27 
1 

217. INVESTMENTS IN AKTII.I ATED ( OMPANIE.S—Concluded 

O'VESTMIWTS AT ClXISf Of VEAH 1 ISStSTMKNTSniSPOSeDOf OR WRrTTEN DOWN msTDer.DS o* INTEHEST 

•DOK V U-I'K OK .tMOtlVT HELD *T CLOSE 0 » VEAR 
Book value of 

investments made 
during > ear 

(J) 

OLHtNG YKtm 1 Pe'Rim; YEAR 

In sinking, 
insuransC, i.nd 

uiher funds 
(h i 

Total biHik value 

(il 

Book value of 
investments made 

during > ear 

(J) 

Book value 

(k) 

Selling price 

0) 

Ra'.e 

(ml 

Amount credited tu 
incotrc 

(n) 

I inc 
No 

$ $ s $ 5 

51 

! 1 
52 
53 

54 
55 

56 

57 

58 

-59 

60 

61 
' h i 

63 

64 

65 

66 

67 

68 
69 

70 
71 
12 

73 
74 

75 
76 

77 

78 

79 

81 

81 

82 

83 
84 

85 

86 

87 

88 

89 
1 " 

90 
41 

9,"' 

V3 
9.1 

95 

% 
97 

98 

99 

too 
10! 

i02 

103 

104 
X X 
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MlCfiOOU CĈ RECTION fiUiOE (M-9) 

CORRECTION 
The preceding document has been re-
photographed to assure legibility an<l its 
image appears immediately hereafter. 
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IV INVK>>TMKNTS IN AKKILIATK1) (OMPANIKS—( oncluded 

INVESTMENTS AT t UlSK, Of VEAR INVKSTMENTS MSPOSEDOf r t* WKITTEN DOWN HVIDfiNHSOII INTlXE.t(T 

BOOk S Al I E OK SMtXINT W L D ST ("IXlSE Of YEAR 
Hut'k I -line I ' l 

invesiments madc 
during year 

(J) 

DtWNt; YK VR DtimiNG YK.AR 

In sinking, 
invurancc, and 

tllher funds 
Ih) 

Tulal btHik value 

(i) 

Hut'k I -line I ' l 

invesiments madc 
during year 

(J) 

HcHik value 

(kl 

Selling price 

(11 

Kale 

(ml 

-\mount crediled lo 
incomc 

(nl 

Line 
No, 

$ $ $ $ $ $ 
51 

52 

53 
. 1 

-54 

1 55 

56 

57 

58 

59 

60 

"~ ' • ' • 
61 

62 

63 

64 

65 
66 
67 

68 

69 

70 
71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 
84 

1 85 

86 
87 

88 

89 

90 
91 

9? 

93 

94 

95 

% 
97 

98 

99 

100 

IOI 

102 

103 

104 
1 X X 
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lessor initials 

2'«. OTHKP IN\ KSTMKNTS 

1, <H\e particulars of mvestmenfi in Uockt. honds. ulher secured oWi» .s-, -itexl ' 
Krtci. and investment advances tif idl corp«)ratii>ns other than affiliaied ctimp..nies. tnt >uded i . . I 
accounts Nttŝ  " " l ^ . • Sinking funds ', "^If '< apual and tvthet reserve funds Other invc%t- j 
rnenti , and T . Insurance and i>ther funds " Investments included .n avctHjnt Sos "^M. ""Ih, I 
and T held h\ (rupees in lieu of cash deposit^ required -ander the R̂>V erning instrument are to he I 
e deluded from this scheduk* I 

2. I ntet the nanw of a jeporiing lessor conipan> tn ̂ he hodv o( the st.hedute and #ve. thereun 
Jei paHKulars ,.f .ts mher tnve t̂men^^ hefore listing tho\e v»f a wctmd lessor These nafncs ' 
shiHild Nr hs»ed in the t*rder m which the\ appear on the balance sheet 

' I-ntries in this svhedule shixitd he madr m dtvofdance wuh the detinilKvns .̂ nd general in 
stnictions given IMI page 2V classifying the inveMments h> means t>f leiters. figures, and svi)^>l« 
in civlumns (aA (h*. and (c; Investments in V S Treasury bili^ and notes mav he --ep îried a* i>ne 
item 

4 Indicate hv means of an arh'trary mark m volumn idi the oW-gatwr in supptuj i4 which anv 
\ecunly ts pledged, mortgatred, or oihervuse emumhered. pvmg names and ttther .mpi>rtani pai 
ticulars of such ohligatK>ns m footitotes 

.*i Give totals ft>r each class and fttr each suhclais, and a grand tA>tal for each acci-Hini 

1!SVK.«!TMENTS AT ICOtiE Of yEAR 

Ac 
coun 
No. 

Class 
No. 

Kind of 
industry 

•OOK V Al l iE Of A ^ I V T W L A AT CLOSE Of VTAR 

Line 
No 

Ac 
coun 
No. 

Class 
No. 

Kind of 
industry S ir̂ r̂̂  .̂ t issuing ctVTipanv or iovernmeni and descfrn.-n i>f se.uf tv Vid .:lsi. 

Iten reference, if an . Pledged Unpledged 

(a) (b) (c) (d) (e) (f) 

1 None $ S 

•» 
; 4-- ' 

1 '̂  
! 
4 -T 

^ ! 
i 8 

9 

10 — —— 4 

11 
1 s t • • • 
i '• j 

14 

•' •- "• ' 
. 

16 

17 ——— 
18 - i 

19 

20 1 ' — 
21 — 

:4 

111 

V - 1 
> 
y.l 

'ill 

X 1 
— L 

12 I 

V, 

"t-l 

IS 

•6 

i ' ­ 1 
.S 1 

'-4 .— 1 

1 
-lil 

41 1 

12 
—-—f-

i 

41 \ 

4r, L 
47 f 1 

b 48 1 r 
44 i 

1 L Tola! 
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l,evsut Inilialv N U - , l l 14 li 
218. OTHKK i N \ K S r M K \ T S ~ C onduded 

I S!HJ» date of maturity \»f h»vnds and tnhei evidences of indeht 
»,v*'te'>s .M . ISC "t'i!^.i 1̂  ;•• 'fl'. sarw designation mature seriallv. the date incolumn (d"'" '• 

reportetl «• "sertalK „ to 'Q^„i,i ' In making eninev this solumn, ahhreviatu'ti' 

mon usc m sund-T J financiai puhficatiop' - . ' 

tt T^irticulars «'f ins stments made, disposed of, VK written d«<wn dunngthe yeai should he giv 
1 in columns iitui iki. irxrlusive If the cost of any invesimeni made during the year differs fttmi 
(• Nvli value reported m ct>lumn h>. etplain lhe mailer m tt fihtinote Hv "cmt " ts meant tht 

ŝiderati*>n gtven ntinus acctued mterest or dividends m. luded therein !f the consideration 
en or !e*.eived for such investment*. *4\ other than casb desi 'iS' 'K- :..tii,s,.^i,,,n m f.,oi 

' f Identify aft entries ir column tjiwhKrh represent a reiid ' 
•i svr:?Ktl and give full r»f>lanatton in M ftnnnote in ^ach âse 

If tnv atlviince-s .fc p'̂ dgeJ j-ive ptnt^ it.. 

PMfSTMFN'T> * r CUKt (* U 411 

not* \ 4M I (» KWX VI HIXD KTITlKI ( ' « \ * 

In Ntnkitv. 
insumnce. and 

iMher (unds 

iiiinsinicnis ni,itlc 
tluritm \tti 

INV »S"-M»;STS OfePOM 1) 01 Of wmnES OOWS 
w TIIM; VtAII 

Vl'il ld p,1 

Ikl 

i 

-H 

'iviiiKsiiMiiiivnsm 
IH RISI,wtll 

9 

10 

II 

12 

13 

14 

1̂  

16 

17 

IS 

19 

20 

21 
ss 

2.1 

24 

25 

26 
1-1 

28 

29 

30 

31 

32 

3.1 

34 

35 

.16 

1? 

38 

19 

M) 

41 

42 

43 

44 

45 

46 

47 

4» 

49 

SO 
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l.essor Initials 7^ 

221. .SE( tRlTlK^S. ADVANCES. AND OTHKR INTAN(aBLKS OW NKD OR (ONTROI I Kl) TI.ROC(,H 
NONRKPORTI S(; ( ARRIKR OR NONC OIRIER SCBSIDI ARIK̂ S 

nisiniMIs leprestmcd hi s^euniics .ml a<is,.,.ses linilutling sciuntKs ,», I pe l ,„ Ihe Ctvtimiision undtr llic proitsii^s ut P«i I ct th. Inicrstatr Ct-mmtn-e S.l .. ihout 
,i,r r '•.'T^ ' i ' ' " ' ""«""" ""'""^"V ' " ^ ' " "b "*n«l "t i .«- « , . r j u, any cucsliisn tit whether Ihc usum, the sc-utili«, tir Ihc oWi»,.r, ,s itvntrt'licd 

,"iir I'lics iiisluiletl in ihis rcpori'hrough diH suhsKlurs 'thK-h diics IV11 rc 1 hv ihc subsidian 

41 

42 

41 

46 

47 

tiy 

.so 
51 
52 
51 

•- .̂ t-ttmpanv 
- nt 

V. -c .'f rwflfcponiii carrier ot noocarncr subiidixv 
ti-ts, ,1*11. ih: sccunlics aliancci. of istlicf inianptiic 

rto|iert> 
111 

j Name ol tssuMtg ctwnparv imi veciirny KH tMher mtanphic 
ttsnj tft tituch mvestrneni rv made 

(dl 

None 
1 

i 
-f I 

i ~ 
1 -i _ _ 

i 

'it- j 

t — 

i 
lr- - _ _ , 

1 . — 
f 

-

— — ^ — 

1 

1 
1 
j 1 

—4 1 
i 

t 

"T 
1-
j —4 

1-

^- 1 
1 f 

• 

„ , „ , 
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I essur Initials 

221. .SKt I RITiF:S. VDV ANrHS, AND OTHKR INTAMilBl.KS OWNED OR CONTROIXKI) THROKiH 
NONRKPORTINC; CARRIKR OR NON< ARRIKR SraS|OIARH':S—< ondudcd 

rhis schedule shtMild include alt securities, of .'n acciHini advartce .̂ *t\d other intangihle propet 
IS tiwned or controlled thrtHigti nonreporiing ci tier and nt>ncarTier suhsidiaries. as well as those 

ij4 i^her organizations or individuals whose actions respondent is able (o dete'min-
In^ esimenK in t'.S, Treasury obligattons may be combined in i single item 

ItHal hook value t>f 
investmenis ti 

close al the ye-» 

1 

HtHik vjlue of 
investments made 

dunng ifie year 
(1) 

I S \ l » T W m WSIXBEt) ut IIR WRintN • 
DOWS MlUtit, YEAR 

Remarkt l- int 
No, 

ItHal hook value t>f 
investmenis ti 

close al the ye-» 

1 

HtHik vjlue of 
investments made 

dunng ifie year 
(1) 

Hook value 
«) 

Selling pnie 
(hi 

Remarkt l- int 
No, 

$ s $ i 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

52 

53 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

52 

53 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

52 

53 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

52 

53 

« • 1 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

52 

53 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

52 

53 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

52 

53 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

52 

53 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

52 

53 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

52 

53 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

52 

53 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

52 

53 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

52 

53 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

52 

53 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

52 

53 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

52 

53 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
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Dehentu c 
Receipts tvutstaiiding 

Slate, in a fo >tnote, the «. 
In case any Preferred' 

menls shtHJid he shown ir 

. s i u d e d m 1*11 C p t i r l . (.,-1 MJ; ihc sUh,lip­

ase of stock covei ed hy Ihe receipts 
Lvr ' Debenture" sts>ck ts outstanding the rale <̂  dividend require-
. umn (h;. and tl should he stated w>hether thc divKlends are cumula-

stimulative If the desipiaiKMi -it any class of ^Iock shtmn in column ihlis not suffi-
. -r' IIV ii.̂  sciipiive to trwltcate clearly i»s dividend rt^ts and evfuiiy tn lhe assets of the respondenl, 
a ..omplete siaicfT^eni of the facts should be given 

III stating the dale of an authori/atiim. the date of the latesi asseni or tatification necessary iv 
Its validity should he shijwn. e g , in case an ajihon^ition is required tt> be ralified by «ts>ckhold 
ers after actHiii by the board t»f directors, hut is ntil required tti he .ipproved by any 'kale tir other 
govtrnmenta! Kia'd or officei give the da'e of approval by stiKkholders if the a'-sent of a Stal'" 
railroad Lommissmn of («her public biiard or officer is neeessarv give the date of such assent, o: 
il subsequeni to sucb asseni nolice has to be fUed with a secrc'̂ ry vif st̂ le tir tnher puNK t,>lficer 
and a tax or othe; fee has lo he paid as a ci>ndj>i(»n precedenrtti the *.ifn,'if> i*f the is*ue. jjive ihe 
date of such payment In case some ct>nJi>ionprecedent has to he ct>mphed with after the approv 
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authonzed 

stunding III close 
y-4 vear Pledactl • -. • 
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tS and ratificalhMi t / the stockhoiders has been si6(ajned. state, tr a footnt»(e. the particulars of 
such ciMuiilkm and t>f the respondent s compliancetherewiih It sho'ild be nv»ied that section 20a 
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Iv ou'vtanjing If 'e . o 'T'-il b\ . 'he 'esp u'.i^-n' iir^lcr s-ii.h cirL'imstan.cs as lequite them 
•ohe considered . ' • . "nidv"c.l t.i hi rhmin:i!>\ 
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253, < tPITXI ST(K KCHVVfif S Dl RISr, TIIF VK\R 

I Ciive fuli panii-ularv of sloek'. a.'lual V or rkiminall) IS. ,. , ,, 
and of slocks reai-qui,'cd or lani-elcdduii'n Ihc iear Enlci ir-. ., , , - i i - t r , it-..,.r s.iinpa p i . - i c ' i t . i - ^jjiiitms tn„ •<-ic-icni. • 
'^h.V^^Vl " i J " ' ' ' ' ' , ' ' " ' ' ' ' •"< ' '" '^ ; ' partiiulars m ,„ ,ap„a! sltKk -hanjcs Juiin. I S„M, lor aiquisiunn of ictuiilKs. for rcor,^r 

; the year Nl i r e lining thoie of a second lesso, These nanies shouit! hc lislcd in ihc ,.imr m .hish I Ihc nomher and tlale nf lhe lutht.n/alion hTi' 

tl lit tillicr pitipcrls. :.>: .on,cr 
cr corporaie purposes ,\lio ^ise 
t under nhi'st ct.ntrt'l siiih is-uc 

I ine 
\ . i 

14 

1̂  

16 

17 

18 

14 

20 

21 

1 ^ 

21 

24 

2S 

26 

28 

29 

10 

I I 

12 

11 

-14 

15 

16 

17 

18 

19 

("iaw uf stuek 

(al 

STtK KS LSSI ED Dl RIMi VEAR 

Dale t'f i w u e 

(b l 

Purpuse uf the '.sue and authoritv 

(c l 

T 

Pat value' 

i d ) 

None 

Net proceeds 
received 

fui issue icdsh UI its 
equivaienll 

Tulal. 
' I nr nt-npaf sUtck, show the numb- r nf •b,, 

2.54 STIK K LIABILITY KOR (DSSKRSK SOl SH I KITIES OK OTHKP. (< IMP VSIl S 

If al Ihe cluse of the yeai the lessur cumpanies included in this renori vvi-re sutvject lu .mv liatnliti In iv ue iheii imn c ipital vuicl' in exchange 

fur uutstanding securities of constituent or other companies, give full particulars ihereuf here tinder including: names uf i irties lu lunlr.ielv ,,nd 

Rililiuad I esvur Annual Report R-4 
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253. CAPITAL .STLK K CHANGES DCRING THE YEAR—( tmclutleil 

* « madt, nammg such authswitv In cotiimr lelttKlutlc as cash alt money. dlcck ' 
eschanfc. and ntncr commerciaf paper payatile ai par on demand For nominaliv i.-uc,: i.,.lt. 
iht't* 'eturns m columns rai. (hi. is' and id) onli For each class of par sioik actually issued the 
Vum I'f ih« enlrws in columns icl. l f l . and ^̂  . plus discounts or less premiums in cotumn l | i l . 

shouid equat ihc cniry in columr 'dl 
Particulars concerning Itic reacquirement "f 

in eotumns lal. iii. and 1)i 
• txilitamling ihouid he pven 

STfK Ks i sSl ED DCRING YEAR—( onlinued 

Cash value of olhei ! Nel tota! discounts 
properiyacquired oH (in blackl ur 

services received i premiums ( i red). 
as consideratiun i Excludes entries 

for issue m culumn (h) 
(f) ; (gl 

Expen'e of issuing 
capital stock 

(h) 

ST(K'KS REACQI IRED 
D l RING YEAR 

AMOCNT REACQI IRED 

Par value* Purchase price 
Remarks 

(k) 

Line 
No. 

3 

4 

S 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

11 

32 

33 

34 

35 

36 

37 

18 

39 

' i I " .iiiiip,ii sittck, shot, thc numhci ot sh.rtre. 

254. .STi H K LIABII 11V KOK (ONVERSION OF SECURITIES OF OTHER COMPANIES—Coneluded 

abstracts uf lerms uf ciintrucis whereunder such liabilitv exists. 
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i.'vs .1 Initials "i cu i4 

ISSLRI t I T O N S t O M KRNINI. K K H i<\S lOBK MADK IS S( HKIM I K 261 ON PACiKS.W, ,11 4«, AND41 

' ll.-- I' I I.'l I - " ' ' - ' I'vuev uf vciiiriticv in .iccuunis Nus. '6 ' i , ' I undetl deht unmaUired, ' "68, ' Ilebt in def.iult. " 76", - R.ceivers 
nt! I rustees" securiiu I quipmenl obligations,"' and 7f>4 "F.t.uipmenl obligations and other debt due viithin I year, " at the close uf the 

.e,,i, luiielher mlh inicu si .,, uiiicd and inlercsl p.iid during i.̂ c vear and total i.muunt uf matured interevi m dcf.i'ill Include receipts uutstandini: 
f.ir funded deht with Iheit respective issues. 

In column (;ilcnter the name of a reporting lessor conipan> and givc, thereunder, the name of each of its bonds or other obligations before fi .ling 
those ul li sccunij lessur The namev uf the lessors shtiuld bc Iisted in the order in which they appear un the balance sheet. Classify the funded dehi 
, i" i ! ~' ' .11 mis ,ind iit curding tu Ihe fulluw ing ilesignatiuns in the numci 1 ;nen 

111 .\luiIgage I'uiiilv 
(iil With lixed interest 

(bl With contingent interesi. 
l-l ( uliatetiil trust bunds 

(.1) W ilh tixed interevi 
(fvl Vt ith cunlingeni interesi. 

I <i Lnsecured btmds (Debentures): 
flit With fixed intetesi 

ihi vV'ith contingent ill! 
4i I quip.Tienl obligations I( t.i n.iiiuni 

f i l l I quipment securities 

th! Conditional oi deferred p,ii n', m • uniracls 
Vl Miscellaneous ubligations 

I'll Receivets'and trustees securities; 
III) Fquipment ubiigaliuns. 
lb) Other than equipment obligations 

Shun-lerm ni'tes in default 

(live lutals fur Cjsh gruup ,ind subgroup of bonds ur utile' ubligalit>nv Cuiumns ( f l . Igl. fh). l i). and (jiare iniemled further lu classifv Ihe ubligj-
Hons of the comr any and are te, bc answered ""Yes' or " N o 

I fan issue is a serial issue, the lasi date of maiurity should bc shown in culumn (cipr-cceded by the letter " S " if the payments re-^uired in ihe 
contracts for equipment ubligations are unequal in amounl (excepl for lhe last paymenti oi arc to be made at itregular intervals, show a sviTibul 
ags.insl the entrv madc in column (cl.ippositc the name uf such obligalion and give particulars in a footnote 

If the issue is an incume bond, the entry in column td) should bc the annual maximum rate of interesi specified by ihe imienUiie In ii liimn (I) 
show the approximate number of mi^cs of road on which thc mortgage is a direct first licn ;ind in column f//the approximale number uf miles uf ruad 
on w hich thc mortgage is a direct junior lien fXi not consider any road or olher property indirectly subjecl lo either a first or junioi licn through the 
pledge of collateral, leaseholds, or olher contractual rights in making the returns required in columns ttl. fjt. lk). and ll). 

In culumn (n) enler the amuunt uf binds both nominally and actually issi,cd up to Ihe date of the report and not the amounl authufi/ed 
Matured ubligations amuunling lu less lhan S50,(KX1 which have nol tieen prevented fur payment may be cumbined inlo „ single enlrv designaicil 

"Minor items uf maiured ubligations, each less ;han S.'ifl.lXK), " and the tolal of such ilems shown in a fooliiote 

Nil entries shall be madc in this vchedule with respect lu ismcs uf mauired ubiigaliuns nominally issued or numinaliv uutst.inding when nu purls 
of such issues are actuallv outstanding. 

For delinitions uf "nominally issued, "nominallv outsianding, " "actually issucd, " and "actually outstanding," see Schedule 251 
Fntries in cuiumns fvland (» Ishould include interest aecrued on funded debt reacquired, matured during the year, even Ihuugh no puriiun if the 

issue IS outstanding ai the close of lhe vcu 
In column (> leriier the total in accounl N. "Hi Imeresi in defaull, " m Ihe duse uf the year 

(In page 41, givc particulars of changes during the year in funded debi and uiher uhligaliuns fii,i.iw ing the s.ime urder in which Ihey appear in the 
prit 1 rages of this schedule 

!•- -ulumn f/, 'sl ilc 'Ahether is.ued for stu is i r i i i t i i ' i i . I new prop'.rties. fur a kiilions ,inti hetterments. fut purch ive tif i lilruad ui other pruperiy 
f conversion, for acquisition <if securities, fur feurgani/alion, or for uther curpurate purptises Also give the numbtt a.id date uf authiiri/alion by 
ne public authoritv under whose control such issue was mude naming such auihoriiy. For nominally issued securities, show reiurns in cuiumns (/) 
l l ld (.1,11 unlv 

l l l l 1,11'i .i,iss f VILHiIIICS .11111,1 llv isv,ieil lhe su ., uf the eniriev in culunnv Ih(-i) nul (cc/, pluv divcuunlv ui I'lsv |-i'cniii;niv, vuch divc.iiinlv ur 
premiiiinv lu be vhi wn in .i fuulnolc applicble in e ich issue, should equal the entry in l u l i i nn (a.n Fur dchniliun uf expense, lepurtable in m l ,i!)n 
(ccl. Sec Definiiion 10 in the I 'niform Syviem uf Sccounts tor Railruad Cumpanies 

Parnculars cuncernir.y the rcacquirement of securities lhat were a ;tually outsianding should be reporled in cuiumns In), idd). and (ec) 
Incliide ihusc seiurities tha, have been called fur paymenl duting Ihe year fur which liability has been transferred to account No ''63, Other 

lur r i ill 1; iliiiifiev 
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261, KI NDKI) DKBT VNDOTHKR OBLK.A I IONS 

Stiminal 

dale of 

issue 

Ilulc of 

mdlurilv 

I S T F K t S ! I-KI 11 ISll IS­

IS o r m B n t O f H IV 

' l l t l t s IIBI I I , \ I ' l IS I ' IIIII l l n I IK- 1 " I *' riKsostt 
IHHtCSIlltHlliSlK, 

' s« I j j i T t o i i i s i H r m 
1 Olllll.*fltlS?iSS. 

STUlk 1 l.Stf S(>" 

R.ile per 
ctm per 
annum 

Icurreni 
scar I 

iti' 

Ullllll 111 ,vh-

c! llian 1,1 

unkwf fuitj 

Igl 

,Siiilsinti 

lend 

Ihi 

lunior Itt 
^ " ' ' " ' " lust I t tn 

4 

s 

fl 

8 

9 

10 

12 

n 
L 

1̂  L 
16 

r 
18 

14 I 

20 I 
21 ' 

23 

24 

25 

26 

11 

28 

29 

,10 

12 

11 

14 

ts 

It. 

17 

18 

14 

id 

41 

42 

43 

44 

45 

46 

4'' 

48 

49 

50 

51 

S2 

53 

54 
(ir ind Ill lal 
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i 1 Mil D DKBT AND [ )Tf lFROBI. I ( ;ATlONV~4 onlinued 

sppiitivr.nri 
Sl MRI K t n 

M i l I S t l t 1 I S I 

\ M t l l V ) N t r t i p XI 1 V 

ISSI i n AS' 
KSUn V I R l \» IRKit 

H U M \ M t i v r \ t 11 \ i 1 ^ Ot I M ^NDINt . 

I I I R M - I I A 

S l R J M T T t l -
Held in special (u s l 

ot in Itcas'irv tv 
picdgcd 1 Idenl l f . 

pledge.! sccunlics h . 
symhol r 
malured hy 

symhoi - - M " l 

t .tnicicd 

( anceled through 
sinking fand or 

i>tf)eiit%ise sarK'rIed 

Meld in special funds 
ttr IP (reasury t>r 
pledged Udenllf V 

pledged secuntiev bv 
symbol P" . 
malured by 

symhol " M " i 

1 tnc 

t ' ls ! lien 
Junior u 
first lien 

Total amount 
nommalK and 
jcti iativ 'ssued 

Held in special (u s l 
ot in Itcas'irv tv 
picdgcd 1 Idenl l f . 

pledge.! sccunlics h . 
symhol r 
malured hy 

symhoi - - M " l 

t .tnicicd 

I l l lal ai'iouni 
actually itsuec 

i (Itlentify canctjied 
i h r i n i ^ sin ' jng 

fund b-i 
symhol "s l 

Meld in special funds 
ttr IP (reasury t>r 
pledged Udenllf V 

pledged secuntiev bv 
symbol P" . 
malured by 

symhol " M " i 

L nmali ' ied 
'accouMs "tt*!, 

•'Mt. and ''*)'' L'nmaiured 
(accitunt • 'M 

Malured and nt' 
provisRin made 

for paymc ill 
iasi.t>unt ''Mi 

No 

Ik l It) im) In l M l tp) 'q l i n (Sl 111 K i ' 
1 
1 

$ $ $ $ $ $ $ 
i 

1 
i 

1 
I 

1 

4 
1 s 

h 

^ 
t) 

10 

11 

12 

13 

14 

13 

14 

|S 

16 
17 

18 

19 

20 
21 

18 

19 

20 
21 

18 

19 

20 
21 

18 

19 

20 
21 
v s 

2^ 

24 

2S 

26 
S 7 

28 

29 
1 1 

10 

11 

12 

11 

12 

33 

11 

33 

11 

16 

17 

18 

19 

40 

J 41 
1 

42 

41 

44 

45 

16 

\ 
- . 1 1 

18 i. 
1 

;4 ll 

1 
1 

-« 1 
1 i 5! 

52 

—1 
1 

53 

1 j M 
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2*1, KI NDEDDEBT AND OTHKR OBLI(iA riONS-( ontinued 
1 

1 XSIIll Sl ll» ISTKKI.SI XI t R I K l l l l l m s i , M VK 

; Name of lessor companv and name and character of ohlu. r Amount of interest paid Total amount of 
interest in defaull I mc 

No 

(I ISt on same imcs .t ni m N.ime order .-̂  i ' - ' t\i '̂c 

I hurged to income 
f harged Io investment 

accojnti 

1 during yeuf 

i 

Total amount of 
interest in defaull 

(al IV) Iw 1 (X' lyi 

1 

$ s 

^ 

fy 

4 

10 

11 

12 

H 

14 

1̂  

16 

r 
18 

14 

:o 
: i 

i • 

. 

i > 
1 

s 

24 

10 

<\ 
I j 

11 

14 

••s 

! ' f t 

! '-" 
i !S 

;4 

40 

41 

42 

4 ; 

44 

4"; 

46 

4" 

IX 

44 

y l 

•Sl 

s2 
L 

?4 Grand Total 
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:iti H NDKD DKBT AM) OTHER O B L K : A T I O N & - C « K I « M 

SECCHITJK-S IS.SCED DliRING VEAR 
.SECI'RITIES RK A( 01 IRKD 

Ol RIN(. Y EAR 

PuiIHlsc llf ItlC issue ..ntl JUIILIUIV 

<Z1 

1 

(aa) 

Net prucccds receiveti 
f i l l issue (cash IK its 

equivalcnti 

Ibb) 

Kxpense of issuing 
secunues 

Ice) 

AMOI NT REA( Ql IRKD 

PuiIHlsc llf ItlC issue ..ntl JUIILIUIV 

<Z1 

1 

(aa) 

Net prucccds receiveti 
f i l l issue (cash IK its 

equivalcnti 

Ibb) 

Kxpense of issuing 
secunues 

Ice) 

Par value 

Idd) 

Purchase price 

1 
J lecl 

S $ V $ 1 * 
i 

•) 
1 

1 
1 •i 1 1 
1 1 

! 
j 1 ! 
1 
1 1 
1 

1 
1 

• 

1 

— . , 1 

1 

Grand Tolal 

1 me 
No 

1 

4 

5 

6 

1 

8 

9 

10 

II 

12 

13 

14 

I'i 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

I I 

j2 

33 

.14 

35 

36 

37 

38 

-19 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

-50 

51 

52 

53 
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266. INTKRK.ST ON INCOMK BONDS 
I , !- , t- ; ' ,- ' , , l l l j , . - i i n t c r n i r ^ m l e i c s l pa,dWe. accrued paid and as. uiniilalcJ .ind iinpiiui . ' ' i i m i i . i . . , u i .mtl fd l res,veilivetv, m icSedi t 

Ihc secunties hastngttmlingcnl inleresl pro i i i ions clasiified as 111 Mor lg ig t I londs. iTi Ctili ur ihc names t i l suth sciurmcs in Ihe simc urdei as , i , . ^h tcu l t -•̂  
f rus i B l ind, ltnd 111 L n i c . i i r f i i Bonds i tVhcn iu ies i . m schedule . ' f i l . -Funded tJehi ami O i ' In .o lumn Id l sho» Ihc amounl of in lete ' I pavahlc for hc year ai ih. 
f iK|,g^„0ns 1 ' "1 '^t- *^'t"lv t'Utslaiitlitig al lllc clt'sc of lhe sear plus I'lole relired .1,, 

2 In ctiitjr.- ' inlercsl shown in 

I me 
Name tif inue 

(from schedule 261) 

Uone 

i l ly t i i . l -

siamiing (from 

schedule 2611 

Ihi 

111 i n i e u 

(frum sche 

2611 

AMOI ST OK INTERI'ST 
.Amounl actually p.i. 

able under eiintin-

geni interest pros i 

sions. charged to 

income for the year 

le) 

iXimum imount 

I uble. if earned 

268. \ M O l N I S P W M i l > K l V F K I L I A T K I ) ( O M I ' X M K ' -

luvc lull p j r lK i i la fs ,'1 ,,T i'iinls included Tl h,.laiiti- -ht-ci .I t . . I l l l l l Sl "li ' l Vi i ' i i i in l . p.i. , ibi i In j l t t tk i lc i l . I ' l ' i r - i n n ' t . i . 1, l.-s., ' ., 

cc i i imt . huult)' ic l.tlcil scpai,tlcls 

t l i i t l t t l 111 ihis lip,111 Stilt-s ,tntl i-Pfii 

I ine 

N u 

N. ime nf t l e t ' l i ' i . ::ij.,,t'v 

l a l Ib) 

X 

4 

10 

1 1 

12 

| 1 

14 

1-; 

16 

r 
18 

14 

20 

21 

21 

24 
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266, INTERI'ST ON INf O M K BONDS—( oncluded 

4 in . oluinn t-i .ht.* llic aniounl ui inicii-sl charged In liK- income asittuni fti: ihf vcai 
t In column fflshoi* thc diftercncc helwccn columns itllaisf lel 
fl In columns Ihi in and l / l SIMIU ihe .imounts of intcrcM actualiy pawl durtng Ihe year, scerc 

gated :n .olumns ihiand iflhelnern ^ y mentt amicable lo Ihe cuircni vcar . accruals ano ihi'sc 

appttctMc Itl pasi jciiuals 
1 III columni'l I stMivt lhe sum of unearned inicresi acci 

security plus earned inteiesi unpaid at the ck'sc ol the year 

AM(MINT DF INTEREST-CoiHlmRd 

IVTUESCT. KTWHS MAXIMl-M r ty U t i V UVCD 
SSD AMOCVT AtTl AUV r < V A M 

C urrent year 
i f ) 

.ars to date 
i f l 

TOTAL PAID WITHIN VEAB 

tin accouni of current vear 

(h) 
On account of prior yean Tolal 

(1) 

Period for, or 
percentage of, 

for which 
cumulative, 

if any 
Ik) 

Tolal accumulatet] un­
earned interest plus 

earned inieres; unpaid 
at the closc of Ihe year 

(0 

I.me 
Nu 

8 

4 

10 

I I 

i : 

1' 

14 

16 

r 
18 

19 

20 

26S. VM(K NTS PAYABLE TO A l TLIATED COMPANiES—( oncluded 

1 Mine, in columns Ifji. till .mil lit shouid include inlercsl ,,-crii.,!s and inlercsl payments on Jcbl iclircd durmii the icar. even rhouiili no ptirlmn til thc dchi remained niir-t mdinit tt the ilt i 
of th.' veal 

BAI.ANCE AT CLOSE OF VEAR 

Notes 
(c) 

ftpen accounis 
(d) 

Tolal 
(e) 

Rate ol 
interest 

(f) 

INTEREST ACCRl'ED 01 RIM} VFAR 

Chargetl Io income 

fg) 

i'hargeti In coniiruction tir 
other investment account 

(h) 

InteresI pjitl during 
yeat 

III 
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l i n e 
No 

1 

4 

s 
6 
7 

8 

9 

10 

11 

12 

I I 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
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5 
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•3 
8" 

3 i 

I 

I i 
3 I 

t-' op 
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