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SPECIAL NOTICE

T'he attention of the respondent is directed below to certain particulars, if any, in which this report
form differs from the corresponding form for the preceding year. It should be understood that mention
is not made of necessary substitutions of dates or, in general, such other things as simple modifications
intended to make requirements clearer, other minor adjustments, and typograpical corrections.

Pages 8 thru 13: Schedule 200. General Balance Sheet

Provision has been made for reporting (1) marketable equity securities; (2) reclassification of long-term dent discount and premium; ar
(3) capitalized lease obligations
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MINUTES OF
ANNUAL MEETING
OF THE
STOCKHOLDERS
OF
NORTHERN RAILROAD

The One Hundred Twenty-Eighth Annual Meeting of the Stockholders of
Northern Railroad was held on Monday, April 4, 1977, at eleven o'clock
in the forenoon at the Brick Tower Motel and Restaurant, 414 South Main
Street, Concord, New Hampshire, pursuant to a Notice of Annual Meeting
dated March 8, 1977 mailed to all Stockholders of record.

The President, Henry C. Waldo, presided, assisted by Robert B. Field,
Jr., of Nashua, New Hampshire, corporate counsel. Chester H. Lopez, Jr.,
Clerk, was directed to keep a record of the meeting. Mr. Field presented
an Affidavit of Mailing. Mr. Waldo stated that the Notice and Affidavit
were available for inspection by the Stockholders at any time during the
course of the meeting and directed the Clerk to file them witi: the records
of the meeting. Mr. Field also stated that the Stockholders List was
available for inspection by any Stockholder both at or immediately follow-
ing this meeting and at the office of the corporation at 11 Concord Stroet,
Nashua, New Hampshire, during normal business hours. Twenty-Three Thou-
sand Ninety-Two (23,092) shares, constituting a quorum, were either re¢pre-
sented in person or by proxy and were voting throughout. Thirty Thousand

8ix Hundred Eighty-Four {30,684).are issued and outstanding.

No objection having been expressed by any shareholder, the President

permitted Warren Hastings, a reporter for the Manchester (N.H.) Union

Leader, to attend the meeting.
Mr. Waldo welcomed all of the Stockholders present, introduced the

Directcvs, asked the Clerk to identify the shares represented, and then




requested Counsel to make an opening remark concerning the Tender Offer
made by the Boston & Maine Corporation, Debtor, to acquire not more than
Three Thousand One Hundred Thirty-Seven (3,137) shares of the corporation.
Counsel stuted that any Stockholder inquiry regarding the merits of the
Tender Ofifer would be considered inappropriate for discussion in view of
the limitations on comments contained in the Securities Exchange Aci of
1934 rules and regulations. The Stockholders were reminded of several
statements contained in the C(ffer proposal, particularly those portions
which recite the intention of the Directors of Northern to make no rec-
ommendation with respe~t to the Offer, and the intention of one Stock~
holder/Director to accept and another to reject the Offer. Further, the
Stockholders were advised that Benjamin H. Lacy, Esquire, Co~-Trustee of
the Boston & Maine Corporation, Debtor, would be available to answer
questions following the meeting.

Mr. Waldo then asked the Clerk to present the Minutes of the last
Stockholders Meeting. On motion duly made by Mr. Lacy, Trustee of the
Boston & Maine Corporation, Debtor, and seconded by Mr. Dwinell, it was
unanimously

VOTED: To dispense with the reading of the Mi utes of the

adjourned Annual Meeting of the Stockholders held
on April 5, 1976, and to approve such Minutes as
mailed to all Stockholders as presented and incor-
porate them in the records of the corporation.
Further, it was the sense of the Stockhclders to once again mail to

all Stockholders a copy of the Min-tes of this meeting to serve as the

Annual Report.

' Mr. Waldo then stated that nominations were now in order for Direc~

tors to serve for the ensuing vear and until their successors are duly




cualified and elected. Mr. Vield staced that the By-Laws permitted from
five (5) to nine (9) Directors, five .5) of whom must be residents of the
Stace of New Hampshire and five (5) of whom must be present for a quorum
Henry C. Waldo, a Stockhclder, aominated the following slate of six (6)
Directors:

Henry C. Waldo of Lincoln, New Hampshire;

Ralph C. Ordway of Nashua, New Hampshire;

Philip S. Dunlap of Hopkinton, New Hampshire;

Chester H. Lopez, Jr. of Nashua, New Hampshire;

Lanc Dwinell of Lebanon, New Hampshire; and

Sidney Weinberg of Brookline, Massachusetts.

The nominations were seconded by Mr. Charles Gesen. Mr. Waldo then
asked if there were further nominations, and there being none, ordered
the nominations to be closed, and called for a vote.

Mr. Lopez recorded the vote and reported that Twenty-Three Thousand
Seventy-Five (23,075) votes were duly cast for the slate of six (6) Direc~-
tors as nominated, and accordingly the slate was duly elected for the en-
suing year and until their succes: )rs are duly qualified and elected.

Mr. Waldo then asked Counsel to review the affairs of the Northern

and the events of the past year, Mr, Field reported the following:

(1) Petition For Order #.96 - The said Petition of the Boston

& Maine Corporation, Debtor, for authority to improve
clearances on the Connecticut River Route was reactivated
by the Trustees in the autumn of 1976 in a form which dif-

fered slightly from the original Petition. The primary




difference was in the fact that Federal funds for labor
costs and greater participaticn by the Canadian lines
were now available. The Directors of the Northern,
without resorting to expensive discove.y procedures,
accepted the facts of the Petition at face value and
determined that such improvements would be adverse to
the best interests of the Northern. Counsel was in-
ctructed to bhoth object in writing to the allowance
thereof and appear at the Hearing on the Petition before
the Reorganization Court. New and convincing evidence
was presented at the time of Hearing in support of the
Petition, and in spite of Northern's efforts to persuade
the Court otherwise, the Cecurt ruled in favor of the
B&M. However, the Court did make findings of fact sup~
perting the use and occupancy of the Northern oy the
BaM, and also the Hearing provided the Nor:her.. with an
opportunity to advise the Court of the continuing breach
by the B&M of the Lease Agreement with the Northern.

Reorganization -~ The Boston & Maine Corporatior, DNebtor,

is the only railroad in the northeast of the several
which sought the protection of 877 of the Federal Bank-

ruptcy Act, remaining independent of CON~RAIL, the na-

tional rail reorganization program. This fact is sig-

nificant both in that creditors are blessed with a some-

what more secure position and in that there still may be




hope for the realization of a private New England rail
system which can compete successfully with CON-RAIL.

The B&M reported.y has also made substantial capital
and track improvew.ents to handle modern types of traffic
more efficiently. The B&M reports undertaking an ag-
gressive tra“fic developrent program with both of the
Canadian railrcads and their United States affiliates.
The foregoing, together with the growing emphasis on
coal to satisfy energy needs in the rortheast seem to
portend well for the future of the B&M. However, it is
noted that the B&M has postponed by one year the pros-
pective date for completion of reorganization, and it
continues to experience severe financial loss. General-
ly speaking the future of Northern as an operating line
rests largely with the success or failure of the B&M.

State Of New Hampsl .re Legislative Matters - Counsel

continues to work closely with the State of New Hampshire

and its agencies when the interests of the State and those

of the Northern are deemed compatible. The strategic im-
portance of the Northern route appears to be recognized;
however, the State has been faced with abandonment pro-
peeals of the B&M and has given its priority attention

to the Beecher Falls and Lincoln branches. The current
session of the Legislature has House Bill 559 before it

for consideration, and this Bill is designed to remove




the railroad supervisory and planning function from the
Department of Public Utilities to a State Transportation
Authority. Hopefully, thies legislation, if passed, w.ll
create an agency which will be allied to the cause of

the Northern.

of confusion, Counsel once again pointed out that the of-
ficers and Directors of the Northern are independent from
the Boston and Maine Corporation, Debtor, with the excep-
tion of one Director and the Assistant Treasurer. Of
paramount importance to the Roard is the protection and
representation of the minority stockholders in view of
the unilateral control power of the B&M. On frequent oc~-
casions the Board has taken a position which is contrary
to that of the B&M when the interests of the minority
seem to be jeopardized. However, on other occasions,

the Board has determined that cooperation with the B&M

is responsible and in order. The result has been that the
minority continues to be represented, despite the obvious
fact that the B&M, as a 69.97 Stockholder, can at any

time alter the composition of the Board.

Northern's Petition For Payment Of Rents . . . - This

Petition originally filed in December of 1972 prays for
the Court to order the B&M to make payments under the

terms of the Lease Agreement for both the pre-~ and post-




bankruptey periods. The active prosecution of this
Petition has been postponed pending the disposition

of the outstanding Tender Offer. The B&M's Plan of
Reorganization calls for disaffirmance of the Lease

as of March 12, 1970. 1t is the intention of the Northern
to press for a Hearing on its Petition should either
the Tender Offer or subsequent negotiations regavding

a new lease prove unsuccessful., Counsel is unable to
predict the probability of success and al) Stockholders
must be advised that the legal issues involved are
highly complex.

3i3hﬁ.i§;fﬁﬂiifﬂﬁﬁ -~ Except during a period of increased
Canadian bound traffic from the Port of Boston to the
City of Montreal occasioned by a labor strike in the
Port of Vilifax, traffic over the Northern has been
sparse. The B&M reports that traffic is confineu to the
termini in Lebanon and Concord, and through traffic is
handled only on a "special train" basis. See item (1)

above for discussion of clearance problems.

Balance Sheet ~ Excepting occasional sales of real estate,

the only revenue derived by the Northern is from interest
on Savings Deposits. To date this income has been ~de-

quate to cover the oneratiag expenses of the corporation;
however, with lower interest ratesthe cash flow will cor-

respondingly decline and possibly show a nagative flow.




Counse! also reminded the Stockholders that both the
Road Account and the Capital Stock Account amounts as
staced on the balance sheet are in the opinion of the
Directors not sound bases to be used in considering
present values. Reference was made by Counsel to the
First and Second Reports to the Stockholders written
by Robert B. Hamblett, former President.

Folowing Counsel's report Stockholders were invited to ask questions
and lengthy discussion among the Directors, Counsel and the Stockholders
took place.

The President then recognized Ralph C. Ordway, Treasurer, for the
purpose of making a Treasurer's Report for the year ended December - B
1976. Mr. Ordway stated the reasons for the uncertified nature of the
Auditor's Report and discussed the investment philosophy of the Direc-
tors. He further noted the substantial franchise and real estate tax
liability of the Northern to both the State of New Hampshire and the re-
spective Cities and Towns in which the railroad owns land. After discus-
sion, upon motion duly made by James Kelley, Proxyholder for Ivy Young,
and seconded by Mr. Dwinell, it was unar.imously

VOTED: To accep’. and place on file the Treasurer's and

Auditor ‘s Reports for the year ended December 31,
1976 ~.nd send a copy of the same to each share-
hoider of record as of the date of this meeting.
The President then discussed the selection of an auditor for the

calendar year 1977. After discussion, upon motion duly made by Mr. Lacy,

Trustee of the Boston & Maine Corporation, Debtor, and seconded by Mr.




Dwinell, it was unanimously
VOTED: To authorize the Directors to select an auditor
of their choice to prepare an annual financial
report as directed by the Directors.
The President then recognized Mr. Whitney, a Stockholder, who ad-
vised those present that they could obtain a photocopy of a route map

of the Northern if they advised him of their wishes.

There being no further business, old or new, to come before the

meeting, upon motion duly made by Mr. Lacy and seconded by Mr. Charles

Gesen, it was unanimously
VOTED: To adjourn.
The meeting was adjourned at twelve noon on April 4, 1977.

A true record, attest:
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Assets

Cash on Deposit S 9,147,28
Cash on Deposit - Disbursing Agent 315,00
Investments (A) 13,734,138
Investmen s -~ Land Damage (B) 90, 048,22
Interest anvcrued 2,094,37
Accounts Receivable 75,00
Road Account $3,050,036, 88

Less: Account 80 L - 40.69). 14 _ 3,009,345, 14

Total Assets " 3

Liabilities and Capital

ividends Matured Unpaid $ 315,00
.< ‘rued Payroll Taxes 33,64

Capital Stock 3,060,400, 00
Retainred Earnings:

Balance - January 1, 1976 : 3T 1
Add: Jixcess of Receipts over Expenses . 116,010,51

Total Liabilities and Capital $3,184,759,15

$73,734.14 invested in Certificate of Deposit for $142,000,00
Issued by Indiazn Head National Bank, Nashua, New Hampshire,
maturing on October 28, 1977,

$68,265,86 invested in Certificate of Deposit for $142,000,00
issued by Indian Head National Bank, Nashua, New Hampshire,
maturing on October 28, 1977,

Certificate of Deposit issued by Indian Head National Bank
Nashua, New Hampshire maturing on April 26, 1977, $10,000,

Certificate of Deposit issued by Nashua Trust Company,
Nashua, New Hampshire maturing on January 31, 1977, $10,000,

Plymouth Guaranty Savings Bank Savings Account $1,762, 26,
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Staternient of Receipts an

For Year Ended Dec, 3

]
(

d Expenses

L. 1_('_3'_(1

RECEIPTS :

Interest

EXPENSES :

Bank Services $
Salaries

Railroad Retirement Tax

Internal Revenue Service - Carriers Tax
Hamblett, Kerrigan, LaTourctte & Lopez
Directors Fees

Shanahan & Co, - Audit

Securities & Exchange Commission

o
2,300,




MINUTES OF
ANNUAL MEETING
OF THE
STOCKHOLDERS
OF
NORTHERN RATILROAD

The One Hundred Twenty-Eighth Annual Meeting of the Stockholders of
Northern Railroad was held on Monday, April 4, 1977, at eleven o'clock
in the forenoon at the Brick Tower Motel and Restaurant, 414 South Main
Street, Concord, New Hampshire, pursuant to a Notice of Annual Meeting
dated March 8, 1977 mailed to all Stockholders of record.

The President, Henry C. Waldo, presided, assisted by Robert B. Field,
Jr., of Nashua, New Hampsnire, corporate counsel. Chester H. Lopez, Jr.,
Clerk, was directed to keep a record of the meeting. Mr. Field presented
an Affidavit of Mailing. Mr. Waldo stated that the Notice and Affidavit
were available for inspection by the Stockholders at any time during the
course of the meeting and directed the Clerk to file them with the records
o the meeting. Mr. Field also stated that the Stockholders List was
available for inspection by any Stockholder both at or immediately follow-
ing this meeting and at the office of the corporation at 11 Concord Street,
Nashua, New Hampshire, during normal business hours. Twenty-Three Thou-
sand Ninety-Two (23,092) shares, constituting a quorum, were either repre-
sented in person or by proxy and were voting throughout. Thirty Thousand

Six Hundred Eighty-Four (30,684) are iscicd and outstanding.

Ne objection having been expressed by any shareholder, the President

permitted Warren Hastings, a reporter for the Manchester (N.H.) Union

Leader, to attend the meeting.
Mr. Waldo welcomed all of the Stockholders present, introduced the

Directors, asked the Clerk to identify the shares represented, and then




requested Counsel to make an opening remark concerning the Tender Of fer
made by the Boston & Maine Corporatiorn, Debtor, to acquire not more than
Three Thousand One Hundred Thirtv-Seven (3,137) shares of the corporation.
Counsel stated that any Stockholder inj+iry regarding the merits of the
Tender Offer would ve considered inappropriate for discussion in view of
the limitations on cowments contained in the Securities Exchange Act of
1934 rules and regulations. The Stockholders were reminded of several
statements contained in the Offer proposal, particularly those portions
which recite the intention of the Directors of Northern to make nu, rec-
ommendation with respect to the Offer, and the intention of one Stock-
holder/Director to accept and another to reject the Offer. Further, the
Stockholders were advised that Benjamin H. Lacy, Esquire, Co-Trustee of
the Boston & Mzine Corporation, Debtor, would be available to answer
questions following the meeting.

Mr. VWlaldo then asked the Clerk to present the Minutes of the last
Stockholders Meeting. On motion duly made by Mr. Lacy, Trustee of the
Boston & Maine Corporation, Debtor, and seconded by Mr. Dwinell, it was
unanimously

VOTED: To dispense with the reading of the Minutes of the

adjourned Annual Meeting of the Stockholders held
on April 5, 1976, and to approve such Minutes as
mailed to all Stockholders as presented and incor-
porate them in the records of the corporation.
Further, it was the scase of the Stockholders to once again mail to

all Stockholders a copy of the Minutes of this meeting to serve as the

Annual Report.

’ Mr. Waldo then stated that nominations were now in order for Direc-

tors to serve for the ensuing year and until their successors are duly




qualified and elected. Mr. Field stated that the By-Laws permitted from
five (5) to nine (9) Directors, five (5) of whom must be residents of the
State of New Hampshire and five (5) of whom must be present for a quorum.
Henry C. Waldo, a Stockholder, nominated the following slate of six (6)
Directors:

Henry C. Waldo of Lincoln, New Hampshire;

Ralph C. Ordway of Nashua, New Hampshire;

Philip S. Dunlap of Hopkinton, New Hampshire;

Chester H., Lopez, Jr. cf Nashua, New Hampshire;

Lane Dwinell of Lebanon, New Hampshire; and

Sidney Weinberg of Brookline, Massachusetts.

The nominations were seconded by Mr. Charles Gesen., Mr. Waldo then
asked if there were further nominations, and there being none, ordered
the nominations to be closed, and called for a vote.

Mr. Lopez recorded the vote and reported that Twenty-Three Thousand
Seventy-rive (23,075) votes were duly cast for the slate of six (6) Direc-
tors as nominated, and accordingly the slate was duly elected for the en-
suing year and until their successors are duly qualified and elected.

Mr. Waldo then asked Counsel to review the affairs of the Northern

and the events of the past year. Mr. Field reported the following:

(1) Petition For Order #296 - The said Petition of the Boston

& Maine Corporation, Debtor, for authoriry to improve
clearances on the Connecticut River Route was reactivated
by the Trustees in the autumn of 1976 in a form which dif-

fered slightly from the original Petition. The primary




difference was in the fact that Federal funds for labor
costs and greater participation by the Canadian lines
were now available. The Dire-tc s of the Northern,
without resorting to expensive discovery procedures,
acccepted the facts of the Petition at face value and
determined that such improvements would be adverse to
the best interests of the Northern. Counsel was in-
structed to both object in writing to the allowance
thereof and appear at the Hearing on the Petition before
the Reorganization Court. New and convincing evidence
was presented at the time of Hearing in support of the
Petition, and in spite of Northern's efforts to persuade
the Court otherwise, the Court ruled in favor of the
B&M. However, the Court did make findings of fact sup-
porting the use and occupancy of the Northern by the
B&M, and also the Hearing provided the Northern with an
opportunity to advise the Court of the continuing breach

by the B&M of the Lease Agreement with the Northern.

Reorganization - The Boston & Maine Corporation, Debtor,

is the only railroad in the northeast of the several
which sought the protection of 877 of the Federal Bank-
ruptey Act, remaining independent of CON-RAIL, the na-
tional rail reorganization program. This fact is sig-
nificant both in that creditors are blessed with a some-

what more secure position and in that there still may be




hope for the realiza“ion of a private New England rail
system which can compete successfully with CON-RAIL.

The B&M reportedly has also made substantial capital
and track improvements to handle modern types of traffic
more efficiently. The B&M reports undertaking an ag-
gressive traffic development program with both of the
Canadian railroads and their United States affilliates,
The forzgoing, together with the growing emphasis on
coal to satisfy energy needs in the northeast seem to
portend well for the future of the B&M. However, it is
noted that the B&M hae postponed by one year the pros~
pective date for completion of reorganization, and it
continues to experience severe financial loss. General-
ly speaking the future of Northern as an operating line

rests largely with the success or failure of the B&M.

State Of New Hampshire Legislative Matters - Counsel

continues to work closely with the State of New Hampshire
and its agencies when the interests of the State and those
of the Northern are deemed compatible. The strategic im-
portance of the Northern route appears to be recognized;
however, the State has been faced with abandonment pro-
posals of the B&M and has given its priority attention

to the Beecher Falls and Lincoln branches. The current
session of the Legislature has House Bill 559 before it

for consideration, and this Bill is designed to remove




(4)

the railroad svpervisory and planning function from the
Department of Public Utilities to a State Transportation
Authority. Hopefully, this legislation, if pessed, will
create an agency which will be allied to the cause of

the Northern.

Officers and Directors - So as to avoid any possibility
of confusion, Counsel once again pointed out that the of-
ficers and Directors of the Northern are independent from
the Boston and Maine Corporation, Debtor, with the excep-
tion of one Director and the Assistant Treasurer. Of
paramount importanc:e to the Board is the protection and
representation of the minority stockholders in view of
the unilateral control power of the B&M. On frequent oc-
casions the Board has taken a position which is contrary
to that of the b&M when the interests of the minority
seem to be jeopardized. However, on other occasions,

the Board has determined that cooperation with the R&M

is responsible and in order. The result has been that the
minority continues to be represented, despite the obvious
fact that the B&M, as a 69.9%7 Stockholder, can at any

time alter the composition of the Board.

Northern's Petition For Payment Of Rents . . . - This

Petition originally filed in December of 1972 prays for
the Court to order the B&M to make payments under the

terms of the Lease Agreement for both the pre- and post-




(6)

bankruptcy periods. The active prosecution of this
Petition has been postponed pending the disposition

of the outstanding Tender Offer. The B&M's Plan of

Reor zanization calls for disaffirmance of the Lease

as of March 12, 1970. It is the inteution of the Northern
to press for a Hearing on its Petition should either

the Tender Offer or subsequent negotiations regarding

a new lease prove unsuccessful. Counsel is unable to
predict the probability of success and all Stockholders
must be advised that the legal issues involved are

highly complex.

Right Of Way Usage - Except during a period of increased

Canadian bound traffic from the Port of Boston to the
City of Montreal occasioned by a labor strike in the
Port of Halifax, traffic over the Northern has been
sparse. The B&M reports that traffic is confined to the
termini in Lebanon and Concord, and through traffic is
handled only on a "special train' basis. See item (1)
above for discussion of clearance problems.

Balance sheet - Excepting occasional sales of real estate,

the only r<venue derived by the Northern is from interest
on Savings Deposits. To date this income has been ade-

quate to cover the operating expenses of the corporation;
hoviever, with lower interest rates the cash flow will cor-

respondingly decline and possibly show a negative flow.




Counsel also reminded the Stockholders that both the
Road Account and the Capital Stock Account amounts as
stated on the balance sheet are in the opinion of the
Directors not sound bases to be used in considering
present values., Reference was made by Counsel to the
First and Second Reports to the Stockholders written
by Robert B. Hamulett, former President.

Folowing Counsel's report Stockholders were invited to ask questions
and lengthy discussion among the Directors, Counsel and the Stockholders
took place.

The President then recognized Ralph C. Ordway, Treasurer, for _Lhe
purpose of making a Treasurer's Report for the year ended December 31,
1976. Mr. Ordway stated the reasons for the uncertified nature of the
Auditor's Report and discussed the investment philosophy of the Dirc-~-
tors. He further noted the substantial franchise and real estate tax
liability of the Northern to both the State of New Hampshire and the re-
spective Cities and Towns in which the railroad owns land. After discus~-
sion, upon motion duly made by James Kelley, Proxyholder for Ivy Young,
and seconded by Mr. Dwinell, it was unanimously

VOTED: To accept and place on file the Treasurer's and

Auditor's Reports for the year ended December . 38
1976 and send a copy of the same to each share-
holder of record as of the date of this meeting.

The President then dfecussed the selection of an auditor for the
calendar year 1977. After discussion, upon motion duly made by Mr. Lacy,

Trustee of the Boston & Maine Corporation, Debtor, and seconded by Mr.




Dwinell, it was unanimously
VOTED: To authorize the Directors to select an auditor
of their choice to prepare an annual financial

report as directed by the Directors.

The President then recognized Mr. Whitney, a Stockhclder. who ad-
¥ ’ »

vised those present that they could obtain a photocopy of a route map

of the Northern if they advised him of their wishes.

There being no further business, old or new, to come before the
meeting, upon motion duly made by Mr. Lacy and seconded by Mr. Charles
Cesen, it was unanimously

VOTED: To adjourn.

The meeting was adjourned at twelve noon on April 4, 1977.

A true record, attest:

Clerk.




Assets
Cash on Deposit
Cash on Deposit - Disbursing Agent
Investments (A)
Investments -~ Land Damage (B)
Interest Accrued
Accounts Receivable
Road Account $3,050,036,88

Less: Account 80 10,691.74 3,009,345,14

Total Assets $3,184,759,15

Liabilities and Capital

Eividonds Matured Unpaid $ 315,00

crued Payroll Taxes 33,64
Capital Stock 3,060,400,00
Retained Earnings:

Balance - January 1, 1976 3 -
Add: Excess of Receipts over Expenses 273,14 116,010,51

Total Liabilities and Capital $3,184,759.15

$73,734,14 invested in Certificate of Deposit for $142,000,00
Issued by Indian lead National Bank, Nashua, New Hampshire,
maturing on October 28, 1977,

$68,265,86 invested in Certificate of Deposit for $142,000,00
issued by Indian llead National Baank, Nashua, New Hampshire,
maturing on October 28, 1977,

Certificate of Deposit issued by Indian Head National Bank
Nashua, New Hampshire maturing on April 26, 1977, $10,000,

Certificate of Deposit issued by Nashua Trust Company,
Nashua, New Hampshire maturing on January 31, 1977, $10,000,

Plymouth Guaranty Savings Dank Savings Account $1,782, 26,




Nerthern Railroad
Statement of Receipts and

For Year Ended Dec,

RECEIPTS :

Interest

EXPENSES ;

Bank Services . b1 3¢
Salaries 2,300,00
Railroad Rzceirement Tax 92,00
Internal Revenue S~ rvice -~ Carriers Tax 375,29
Hamblett, Kessasgan, LaTourette & Lopez 4,765,20
Directors Fees 1,350,00
Shanahan & Co, - Audit 375,00
Securities & Exchange Commission 250,00
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INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

This annual report is arranged in columnar form so that it may include A report made for a number of lessor companies may show an appro-

returns for a single lessor company, or for several lessor companies priate designation, such as **Lessors of the

whose propertics are leased to the same operating railway, provided that

i .. Ratlroad Company’” on the cover and title
the books of account are under the genera! supervision of the same ac

o page. but the oath and supplemental oath must be compieted for each
counting ofhcer
Separate returns are required to be shown for each lessor, the name of corporation, except as provided therein

the reporting company to be entered in the box heading or in the column Reports filed under the designatien *Lessors of the
on the left of the several schedules. as may be applicable

e Railroad Company’' should contain

If the report is made for a single company, the exact corporate name hereunder the names of the lessor companies that are included in this
should appear on the cover, tile page, page 2, and in the oath and supple

report, and the names of those that file separately
mental oath )

ompanies ncluded in this repor ompanes that fle separate 1

108. STOCKHOLDERS REPORTS

I. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latesi annual report to stockholders.
Check appropriate box:

B Two copies are attached to this report.

3 Two copies will be submitted

(Wate)

O Noannual report 1o stockholders is prepared.

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-
ar on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.
Railroad Lessor Annual Report R-4




101, IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT

Give hereunder the exac’ corporate name and other parti { rate name. Be careful to distinguish between railroad and rail | sion began. in addition to the date of incormoration, in column
ulars called for concerning cach fessor company included in Wity
this report. The corporate name shoulda be given in full, ex . tly I receivess., trustee., or a committee of bondholders are in 1 consolidation or merger was effected during the vear
as it appears in the articles of incorporation, using the words possession of the nroperty of any of the lessor companies, state rs should be given in Schedule 591, “Changes during

“The'" and **Compnay’’ only when they are parts of the corpe | their names and the court of jurisdiction in column (a) and give

the date when such receivership, trusteeship, or other posse

T
it | Total voting powe

INCORPORATION
‘ ame. Extent of con Total number of |of all security hold

CORPORATE CONTROL OVER RESPONDENT

Exact name of lessor company : s 2
: f Date of incorpo State or Te Name of controlling corporation stockhatd
ration s { trol (percent) stockholaers

(d) p ! (
( g ]

4

B DRSS

S[PTIIU] 10SS']

N

I SRSEE————

Li 611X

3 woday [enuuy 105s37] proapey




109. STOCKHOLDERS AND VOTING POWERS

highest voting powers in each lessor company included in this list of stock-holders. If any holder held in trust, give particulars dresses of the 30 largest holders of the voting trust certificates
P p 4

S[enIu] 10853

I. Give the names of the five security holders who had the ’ year, or, if not available, at the date of the latest compilationot a |  give, as supplemental information on page 12 the names and ad

report. This information should be given as of the close of the of the trust in a footnote. In the case of voting trust agreements | and the amount of their individual holdings

—. e e e
T Voting

ng [ Voting
KIWE Name of stockholder power Name of stockholder W e Name of stockhe ‘der powe
(@) ) th [ 1]

) e " e g W

Northern Railroad| Robert W, P5,270 Dayton 1 163 | Lenore | 343 [Johy, T, IRuth Lasnef 28 >
e e e e Reeeeve Bl L RREgNey &1 Dragutsky |  |Potratz | 5%
BT N B VR R SR ]

Lacy, Tees AT
of the property
of Boston and |
Maipe Corpprati
Hshitay. .

—— Y' e - — — - m—
|

Voting

Uy 10882 1 proajiey

Name of lessr compar Name of stockholde power Name of stockholder

\ u
- “

-y voday @

Li el ieay

- }
1

INITIALS OF RESPONDENT COMPANIES

2. Give particulars called for regarding cach lessor company included in this report, emtering the initials of
the lessor companies in the column headings.

State total number of votes cast at latest general meetir:f for election of directors of respondent 23 9 092
Give the date of such meeting April 4, 1 Y

Give the place of such meeting Concord. New Hampshire &




Lessor Initials

me of direct
ice address
of beginning of terr

Daie of expiration of term
Name of directo
Office address
Date of beginning of term
Date of expiration of tern
Name of director
Office address
Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term ___

Date of expiration of term
Name of director
Office address

Date of beginning of term
Date of expiration of term
Name of director
| Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address
“Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

ndent

i1 the

12, DIRECTORS

105

{
ol

the ye

*Untlil successor |

elected and quali

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginring of term
Date of expiration of term
Name of director

Office address

Dat= of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration > term

Railroad Lessor Annual Report R-4



Lessor Initials

N Year 19977

Enter the names

112, DIRECTORS—Concluded

of the lessor companies in the column headings
I8

1
!

Railroad lessor Annual Report R-4
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Lessor Initials { Year |9/I

113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
Give particulars of the vanous general officers of respondents at tne close of the year. Enter the names of the lessor companies in the column

Fadings

Name of general officer
T'itle of general officer

Off

Name of general officer
Tite of general officer

Office address

A

Name of general officer —end D Sl 1l AN Gyt sl il

Title of general officer BF S 5 SRR SN i

Office address

Name of general officer
Title of general officer

Office address

| Name of generalofficer 1 s Na Ve OC4d

s 4 v ) »
Title of generalofficer ____lASS L, LI CQAJULCL |

1 3 o

| Office address

Name of general officer
Title of general officer
| Office address

Name of general officer

Title of general officer
Office address

Name of general officer _____|

Title of general officer ____
Office address

Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer
Office address
Nari¢ of general officer

Title of general officer .
Office address

Name of general officer

Title of general officer
Office address

Name of general officer

Title of general officer
Office address
Name of general officer ___

Title of general officer
Office address

Name of general officer ___
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer |
Office address

Name of general officer
Title of general officer
Office address

Railrcad Lessor Annual Report R-4




Lessor Initials A/ Year 1977
113, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE-~Concluded

If there are receivers. trustees. or committees, who are recognized as in the controlling management of the road, give also their names and ti

tles, and the location of their offices

— ;-,T;._ =y

e sy :.;._;.‘..,,._.Y

e ———————————————————————

-

i e

28858 2UR2EE QY

»

n
S

.
-

222
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Lessor Initials N Year 1977

200. CGENERAL BALANCE SHEET—ASSET SIDE
Show hereunder the asset side of the balance sheet at close of vear of les<or companies in the column headings. For instructions covering this
each lessor -m'lpm\ lmlluh I in this n.pml entering ('u names of l’u whnlnh- see the text puv »mmL to ( ener xf H I.mu \hut ’\\tUlln'\ n

Line Account
= ln

CURRENT ASSETS

b)

(701) Cash..

(702) Temporary cash investments

(703) Special deposits

(704) Loans and notes receivable

(705) Traffic, car-service and other balances—Debit_
(706) Net balance receivable from agents and conductors
(707) Miscellaneous accounts receivable

(708) Interest and dividends receivable.

(709) Accrued accounts receivable

(710) Working fund advances

(T11) Prepayments s

(712) Material und supplies —— e
(713) Other current assets

(714) Deferred income tax charges (p. 55)

Total current assets.... i
(715) Sinking funds .. SPECIAL H“h

(7'6) Capital and other reserve funds

(717) Insurance and other funds

Total special funds . i

INVESTMENT!

(721) Investments in affiliated companies (p. 24 10 27) __
Undistributed earnings from certain investments in account
721 (27A and 27B) . D L R 2 T

(722) Other investments (pp. 2%and29)

(723) Reserve for adjustment of investment in securities-—Credit

(724) Allowance for aet unrealized loss on noncurrent marketable
CQUILY SECUTItIBICF. ot b
Total investments (accounts 721, 722, 723, and 724)
PROPERTIFS
(731) Road and equipment property (pp. 18 and 19):

Road IS SN AP - P
Equipment Jseld Z11 L gures om 1.C,

ki : 0 T R T atidqn Doc et Feol

General expenditures R B e e
Other elements of investment

Construction work in progress

Total road and equipment property

(732) Improvements on leased property (pp. 18 and 19);
Road ... COAESER R HH ol
Equipment PP i S P W L R NN RPN 5 o M
General expenditures
Total improvements on leased property
Total tr.msporuuon property (accounts 731 and 732),

1733) Ace rued de preciation——Improvements on leased property -
(735) Accrued depreciation— toad and Equipment
(736) Amortization of defense projects—Road and Equipment
Recorded depreciation and amortization (accts 733, 73: and 736)
Total transportation property less recorded deprecia non
BB - BIIHTIE B IR isiiasrinirmamimmito st
(737) Miscellaneous physical property
(738) Accrued depreciation—Miscellaneous physical property
Miscellaneous physical property less recorded depreciation
Total properties less recorded depreciation and amorti-
FBEION isins ssmmasiitmmn
OTHER ASSETS AND DEFERRED CHARGES
(741) Other assets ?2“, 258
(743) Other deferred charges.___ s b
(744) Accumulated deferred income tax charges (p. 55) 5,
Total otr, ¢ assets and defurred charges v ceac2s

27185 147

NOTE: Sec page 12 for explanatory notes, which are an integral part of the General Balance Sheer

GENERAL BALANCE SHEET-—ASSET SIDE—CONTINUED ON PAGES YA and 98

R S——
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200. GENERAL BALANCE SHEET—ASSET SIDE—Continued
the Uniform System of Accounts for Railroad Companies. The entries in | on the pages indicated. All contra eniries hereunder should be indicated

this schedule should be consistent with those in the supporting schedules | in parenthesis
= = B

=

H l (g) hy t i £ 5 : ”‘5‘” S xl
*__.,4, e el R ..* ; “ T . . :

”

N




Lessor Initials
SIDE (Concluded)

Account

(a)

ITEMS EXCLUDED ABOVE
I'he above returns exclude respondent’s holdings of its

own issues of securities as follows

(715) Sinking funds
(716) Capital and other reserve funds

(703) Special deposits

(717) Insurance and other funds

PEMARKS

Railroa! Lessor Annuai Report R-4




Lessor Initials /\ Year 1997

L

P —

200. GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

REMARKS

R

ad Lessor Annual Report R-4




Lessor Initials Year 977

200. GENERAL BALANCE SHEET—LIABILITY SIDF

y the Uniform Systems of Secounts for Ralrond ( pan tries in this scl
' l,un«ulvm with those in the supporting schedules on the pages indicated. Al

" hereunder should be indicated in parenthesis

S T ——— S -.,_-_-]_;_, '_.___*—_‘..____T e ,,_v,.,—V.N;T;:_«;.—;;._—_,;;__,;:;:_:;J

Line

No ¢ . ,“‘,’ SIS, s e i #_,‘,,~_A,_:‘_),i . ..,_._l,._,.., e, SE——

|
CURKENT LIABILITIES «‘

(751) Loans and notes payable

(752) Traffic, car-service and other balances—Credit __

753) Audited accounts and wages payable

(754) Miscellaneous accounts payable

«755) Interest matured unpaid __

(756) Dividends matured unpaid

(757) Unmatured interest accured

(758) Unmatured dividends declared

(759) Accrued accounts payable

(760) Federal income taxes accured =

(761) Other taxes accrucu

(762) Deferred inco ne tax credits (p 55)

(763) Other curren liabilities

Total current liabilities (exclusive of long-term debt due within

ONe Year) csmmmmsmm=s =

LONG-TERM DEBT DUE WITHIN ONE YEAR

(764) Equipment obligations and other debt (pp. 38, 39, 40, and 41) e
LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt unmatured

(766) Equipment obligations (pp. 38-41)

(766.5) Capnalized lease obligations e

(767) Receivers’ and Trustees' securities (pp. 38-41) e

(768) Debt in default (pp. 38-41) oo o

(769) Amounts payav'e to affiliated companies (pp. 42 and 43)

(770.1) Unamortized diszount on long-term debl e

(770.2) Unamortized prem‘um on jong-term debt e e
Total long-term debt due alter one year

RESYRVES
(771) Pension and welfare reserve

(774) Casualty and other reserves
Total reserves
OTHER LIABILITIES AND DEVERRED CREDITS
(781) Interest in default (p. 40) .

(782) Other liabilities
(784) Other deferred credits
(785) Accrued liability—i.eased property
(786) Accumulated deferred income tax credits (p. 55)
Tatal other liabilities and deferred credits

SHAREHOLDERS EQUITY
Capital stock (Par or stated value)
(791) Capital stock 1ssued:

Common stock (pp. 32 and 33) 31 0681 400
Preferred stock (. 32 and 33) -
Total capital stock issued M‘j
(792) Stock liabihty for conversion (pp. 34 and 35)
700 Dscount on capital stock .
Total capital stock J LQ,QB:‘ 400

Capital Surplus
(794) Premiums and asscsments on capital stock
(795 Paid-in surplus
(796) Other capital surplus
Total capitnl Carpiu
. Retamned Income
(797) Retained income—Appropriated
(798) Retained income—Unappropriated (pp. 17A and 17B) Iovl 297
(798.1) Net unrealized loss on noncurrent marketable equity

282

S_=

S8 S&ee

securites

100,597

income
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200, GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

give an abstract of the provisions of the lease bearing on ¢ the leased railroad property. If the leasehold contract contains no such

respondent’s liability to reimburse the lessee for improvements made on | provisions. state that fact

+—

4
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Lessor [nitials Year 1S

109
110

i

200, GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

Account

(a)

IREASURY STOCK

Less: Treasury stock

3,168,997

Total shareholders’ equity e T— = B
I @ I ]

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY ___ ','l ] 7“ 4 083 It

The above returns exclude respondent’s holdings of it

ssues as follows

765) Funded debt unmatured

(767) Receivers' and trustees’ securities

(768) Debtin default
(791) Capital stock

SUPPLEMENTARY ITEMS

Amount of interest matured unpaid in default for
90 days

Amount of interest
|
{ Amountof principal involved

| 3

| Investment carried in account No, 73 Improveme its on

l
|

leased propeity,”” on the books of the lessee th respect »
’

§ s 4,070,278

] 1o respondent *_ property p—— ——— - . ,*-.. v. i ! g

o
Note: Provision has not been made for Federal income taxes which may be payable in futvre years as a result of deductions during the period

December 31, 1949, 1o close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which
Federal income taxes have been reduced during the indicated period aggregated ; o $

Estimated accumulated ne! reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December

31, 1969, under provisions of Section 184 of the Internal Revenue C'c $

Estimated accumulated net eduction in Federal income taxes because of amortization of certain rights-of -way investment since December

31, 1969, under the provisicas of Section 185 of the Internal Revenue Code g 3 MBI

Exstimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
los 5 carryover on January 1 of the year following that for which the ieport is made .
Show the amount of investment tax credit carryover at year *nd i $

SRS S A——

Show amount of past service pension costs determined by actuaricns at year DB s o iehs P

Total pension costs for year
NOIMBl COME o cmareeaie W PEE PR e el A, pria

Amortization of past service Costs $

State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C
610). YES o NO e

NOTES AND REMARKS

Railroad Lessor Annual Report R-4
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200, GENERAL BALANCE SHEET—LIABILITY SIDE—Conciuded
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300. INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the Income Account of each lessor company included in this 2
report, entening the names of the lessor companies in the column headings. For in 3
structions covering this schedule, see the text pertamning to Income Accounts in the
Uniform System of Accounts for Kailroad Companies

All contra entries hereunder should be indicated in parenthesis
Any unusual accruals involving substantial amounts included on lines 6 10 53
inclusive, should be fully explained in a footnote

Item

(a)

ORDINARY ITEMS
RAJILWAY OPERATING INCOME
(501) Railway operating revenues __

(531) Ratlway operating expenses

Net revenue from raillwzy operations

(532) Railway tax accruals (p.

(533) Provision for deferred tane

Railway operating mcome

RENT INCOME

Hire of freight cars and highway revenue fright equioment-credit bal |
ance

RO R ety S

Rent from locomotives - _l.;*_ -

{

F
|

Rent from passenger-train ars

Rent from floating equipiaent

Rent from work equipment

v
Joint facility rent income

RENTS PAYABLE

1
Total rent income !
|
!

Hire of freight cars and highway revenue freight equipment-debit
|

balance - -

Rent for 1rcomotives

Rent for passenger-train cars

Rent for floating

Rent for work equipment

Joint facility rents

Total rents payable

Net rents (lines 13,20)

Net radway operating income (lines, 6, 21)

OTHER INCOME

(502) Revenues from miscellancous operations (p. 53)

(509) Income from lease of road and nt (p. 56)

(510) Miscellaneous rent income

(511) Income from nonoperating property

(512) Separately operated properties—profit

(513) Dividend income (from investments under cost only)

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt __
(518) Contri from other

(519) Miscell income

Dividend income (from investments under equity only)

Undistributed gs (losses)

Equity in earnings (losses) of affilia.ed companies (lines 34, 35)
Total other income
Total income (lines 22, 37)
MISCELULANEOUS DEDUCTIONS FROM INCOME
(534) Expenses of miscellancous operations (p. 53)
(535) Taxes on misccllaneous operating property (p. 53)
(543) Miscell; rents
(544) Miscell tax
(545) Sep ly op d properties—Io
(549) Maintenance of investment organization
(550) Income transferred 1o other
(551) Miscellaneous income charge
Total miscellaneous deducts
Income available for fixed charges (lines 38, 47)

Railroad Lessor Annual Report R-4




Lessor Intials

Al

Year 19777

4. Line 28 includes only dividends from investments accounted for under the | under the equity method. Line 36 represents che earnings (losses) of investee com
cost method. Line 34 includes only dividends accounted for under the equity meth- | panies accourted for under the equity method. Lines 34 and 35 should be included
od. Line 35 includes the undistributed earpings from investments accounted for only once in the total on line 37

300. INCOME ACCOUNT FOR THE YEAR—Continued

(f)

$

|

>
:

“_._A_.+_.. —y

‘
G 35 S

|

|

!

|

|

|

|

|

|

!

|

|

|
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300. INCOME ACCOUNT FOR THE YEAR—Continued

4. Line 28 includes only dividends from investments accounted for under the | under the equity method. Line 36 represents the carnings (losses) of investee com
cort method. Line 34 includes only dividends accounted for under the equity meth- panies accounted for under the equity method. Lines 34 and 35 shouid be included
od. Line 35 includes the undistributed earnings from investments accounted for only once in the total on line 37

_A(Pu

I SSE———
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N Year I977

Lessor Initials

305. RETAINED INCOME- UNAPPROPRIATED

1. Show hereunder the Retained Income of each lessor company in ‘ for Railroad Companies

cluded in this report, entering the names of the lessor companies in the
column headings. For instructions covering this schedule, see text per-
taining to Retained Income Accounts in the Uniform System of Accounts

7 All contra entries hereunder should be indicated in parentiieses

-

3. Indicate under “'Remarks’’ the amount of assigned Federal income
tax consequences, accounts 606 and 616

— e ..,,_W.__':A:

Line, Item
(b}

N¢ . : G

e S ——————

Unappropriate retained income (1) and equity ‘n undis- 5 3

tributed earnings (losses) of affiliated companies (2) at
116,010

beginning of year* . TS ey e S U Le, S
(601.5) Prior period adjustments to beginning retained in
come P RS PO Rt
CREDITS

(602) Credit balance transferred from income (pp. 16 and 17) _J

(606) Other credits to retained income (p. 58)

(622) Appropriations released .. -
Total

DEBITS

(612) Debit balance transferred from income (pp.16 and 17)

(616) Other debits to retained income (p. 58) _

(620) Appropriation for sinking and other reserve funds __ AR

(621) Appropriations for other purposes s B
(623) Dividends (pp. 52 and 53)

Total 15,413

Net increase (decrease) during year* e 13‘

Unappropriated retained income (1) and equity in un

distributed earnings (losses) of affiliated companies (2)

at end of year*
Balance from line 13(2)* —
Total unappropriated retained income and equity in

undistributed earnings (losses) of affiliated .companies
100, 597

at end of year*

Remarks

Amount of assigned Federal income tax consequences:
Account 606
Account 616

* Amount n parentheses indicates debit balance
NOTES AND REMARKS
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300. INCOME ACCOUNT FOR THE YEAR —Continued

4. Line 28 includes only dividends from investments accounted for under the | under the equity method. Line 36 represents the earnings (losses) of mnvestee com
cost method. Line 34 includes only dividends accounted for under the equity meth panies accounted for under the equity method. Lines 34 and 35 should be included
od. Line 35 includes the undistributed earnings from investments accounted for only once in the total on line 37
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5. RETAINED INCOME—UNAPPROPRIATED —Concluded

4. Segregate in co.amn (2) all amounts applicable to the equity in un schedule 300. The total of columus (1) and (2), lines 3 and 7, should agree
distributed earnings (losses) of affiliated companies based on the equity | with line 63, schedule 300
method of accounting 6. Include in column (1) only amounts applicable 1o Retained Income
5. Line 3 (line 7 if debit balance), column (2), should agree with line 36, | exclusive of any amounts included in column (2)

} F oS .“,T = TS S S = — ,1

Line
(f) : : No

P ——— P ———— - B Cisaaan R [:~ -—:"I;}—:-—'“—“*L-“ T —— e ro~cogun e

] R R R

NOTES AND REMARKS
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Lessor Intals /V Year 19 9
Schedule 203.—SPECIAL DEPOSITS

For other than compensating balances, state separately each { 0.000 or more refled 1 in ac Special depos) at the close off
he year. Items of less than 510,000 may be ne n single entry and scribed a ne ems less than $10,000”. For compensating

Yalances tate separately the total

Dividend special de
I

Miscellaneous special

Compensating balar ces legally restricted

Held on behal! of respondent

Held on beha of others

A
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] rin
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System o
umn headings

ar
Improve
vounts for

Cave ¢
and 73
{ A

™

hanges duning the
ments

Ratroad Companies

yeCar
n lea

Fnte

ed property
et the names of the lessor

211. ROAD AND EQUIPMENT PROPERTY

ble t for new hnes and extensions and additons
excess of $100.000 should be explained. Net charge
credits for property retired. All change

n accounts 731, “Road and equipment proper
classified in accordance with the Uniform

ompanies in the col

expenditure and betterments. Adjustments in
the difference between gross charges and
made during the year should be analyzed by primary i
ounts

3

2. Gross
purchasing
hetterments
fer

durning th should include disbursements made for the specific purpose of
and for additions and
redits involved in each rans

ent accounts and all ad justments

charges H durng the an individual charge of $100.000 or more was
Land for transportation purposes,’” state in a footnote the

| which will identify the property

e

made 10 account No. 2

ost, location, area, and other details

PRI

N

“ yeur
quipping new lines, extensions of old lines
I also include both the debits und

clearence between road and equig

onstricting
This colur

s
n sh

adjustment, or rolica

—_— —— e ————————— e

- —

Gross charges during]  Net charges during il,..

e ——————— s —— e ———

-

Ling Account Net charges during | Gross charges during] Net charges during

No year

yeur

r‘ﬁ_

3

Py

Engineering —

.
|

W {or Hansportation purposes

(2 1/2) Onher right-of -way expenditure

(%) Gradu —

(5) Tunnels and subways

tresties. wnd culverts

Bridges

R L i R o

(7) Elovatod SiUCIINSS e  cummsamimormpiiamegs

|
|
|
|
|
{
|
|

(8) Ties

9 Rails

(10} Onher wrack material

(1) Ballast

(12) Track laying and surfacing

(13) Fences, snowsheds, and signs ___

(16) Stution and office buildings

(17) Roadway buildings

(18) Water stations

(19) Fuel station

(20) Shops and enginehouses

(21) Grain elevators

(22) Storuge warehouses

(23) Wharves and docks

(24) Coal and ore wha: ses

(25) TOFCICOFC terminals

(26) Jommunication systems __

(27) Signads and imerlockers

(29) Power plants

31) Power-tr systems

135) Miscell, structures

i

(37) Roadway s

(38) Roadway small 1ools

(39) Public improvements—C onstruction
Road

«43) Onher e

(44) Shop
“

y

Power-plant machinery
Onher (Specify & explain)
Total e'.pe

for road

(52) Locumorives

(53) Freight-train cars

(54) Passenger-traiu cars

(55) Highway revenue quip
{56 Floating squipinent
(57) Work

(58) M

Total exp for

(71) Organization &
(76) Imerest during ¢
(7)) Onher
Total ge
Total

90) C work in progr

Ll Grand Wlm:%ﬂ:: =

'Do not include in road and No. 80, “Other elements of mvestments,”” adjusiments which were made pursuant to the Commission’s order, dated April 17, 1963
Railroad Lessor Annual Report R-4

"
%

A




N Year 197/

Lessor Initials /

4. i during the year property wus acquired from some other company. state in a {ootnote the
name of the company, the mileage acquired, and the date of acquisition, giving termini and the
cost of the property 1o the respondent. Also furnish a statement of the amount included in each
primary account represe.iting such property acquired, referring (W the column or columns n
which the entries appear

5 No’zs referring 1o entries in this schedule should be shown on pags
6. Report on line 35 amounts not includable in the primary road accounts The items reported

e 2?2

211. ROAD AND EQUIPMENT PROPERTY —Continued

should be brieflv identified and expiained in a footnote on page 22. Amounts should be reported on
this ine only under special circumstances, usually after permission is obtained from the Commus
sion for exceprions 10 prescribed accounting Reference 1o such authority should be made whea
explain 1 the amounts reported. Respondents must not make arbitrary changes 10 the printed
stub or column headings witheut spectfic suthority from the Commission

—

’ Net charge

LA 87 TS

Net charges during Ciross char
ve

Gtons charges dunng ges during s during

year

Gross charges

Net charges during

year

Gross charges during
year

harges during

year

during Net

year
(o

(m) n)
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Lessor Initials N Year 1977

211, ROAD AND EQUIPMENT PROPERTY —Continued

should be hriefly identified and expianed in a footnote on page 22 Amounts should be reported on
this ine only under special circumstances, usually after permission is obtained from the Commis
sion for exceptions 1o prescribed accounting Reference to such authority should be made when
explaiming the amounts reported. Respondents must not make arbitrary changes (o the printed
stub or column headings without \pfu& authority from the Commission

4. If during the year property was acquired from some other company . state in a footnote the
name of the company, the mileage acquired, and the date of acguisition, giving termini and the
cost of the property 10 the respondent. Also furnish & statement of the amount included in each
primary account represeniing such property acquired, referming to the column or coiumns in
which the entries appear

5. Notes referring to entries in this schedule should be shown on page 22

€. Report on line 35 amounts not includable in the primary rosd accounts. The items reported

SSL_= S

charges du e Gross charges durning Net charges during
year year year

during

Gross charges during Net charges during Gross charges during | Net charges during Giross charge

vewr yvar year year

o (13} M (m) in (]

$

e ——————————— - - ;
TX T __.,f.»_ —— S—

|

e —————r—————
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212. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary corpora ! clude such line when the actual title to all of the outstanding stocks or ob-
tion of the lessor companies included in this report (i.e., one all of whose ligations rests in a corporation controlled by or controlling the respond
outstanding stocks or obligations are held by or for the respondent with ent; but in the case of any such inclusion, the facts of the relation to the
out any accounting to the said proprietary corporation). It may also in respondent of the corporation holding the securities should be fully set

Item
(a) (e)
“ RIS -l SATRARREPRR

- T——

SR R AR T LSS,

|
: Mileage owned: Road oo

Second and additional main tracks ______

R TR IEEIIISISIISIEE,.

i W -

D & .
Pussing trac ks, cross-overs. and turn-outs =REm S BORTNSINS TR

4

"

Way switching tracks .

S—— N

Yard switching tracks

v .
o |

s

Road and equipment property: Road A i

EQUIPMENN i RS IS RIS, (RS A SN

e

General expenditures

Other property accounts®

Total (account 731). Pt MAEHIES IS L U

Improvements on leased property: Road _

Equipment

General expenditures #

Total (RDOUIIE TIRY o oiimisiidaibinitiiioasin

Depreciation and amor ization toccounts 735, 736,

and 785) ___

Funded debt unmatured (account 765)

Long-term debt in default (account 768)

Amounts payable to affiliated companies (account
769)
Capital stock (account 791

*Includes Account Nos. 80, "Ceher elements of invesiment. and 90, “Construction work n progress
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212. PROPRIETARY COMPANIES—Concluded

forth in a footnote. The separation of accounts 731 and 732 into “*Road,”” , ment.”” Enter brief designation of the several proprietary companies at
‘Equipment,”” and “‘General expenditures’’ should be estimated, if not | the heads of their respective columns and state in footnotes the names of
actua'ly shown on respondent’s books. Assign to “‘General Expendi- | the lessor companies that control them.

tures’’ only such amounts as are not included in *‘Road’’ or ‘‘Equip-
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Lessor Initials /Y Year 197 7
NOTES AND REMARKS REGARDING RETURNS INSCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

Copies of Articles B & 9

Eighth: It will, at its own cost and expense, maintain, preserve and
keep the railroad, side-tracks, station-houses and all other buildings,
appurtenances, turn-tables, fixtures, rolling stock and equipment of

the party of the first part in as good order and condition as the same
now are so that there shall be no depreciation in the same or in said
railroad, or its location, superstructure, buildings and permanent way
at any time during said term, and will renew and keep said equipment and
property good and in sufficient quantity and proper quality and condition
to do the business upon its road at all times during the said 9., ... ...
Ninth: It will during the term of this lease operate said demised rail- '
road according to all requirements of law,--- and at the expiration or
earlier termination of this lease it will return said demised road and
property, with ali equipment thereof, to the party of the first part,

in as good order and condition as the same now are, without diminution

or depreciation in any respect; povided, that in case of any additions

or improvements to said railroad or ‘property shall have been made by the
party of the second part, at that time, with writteny consent of the

party of the first part, the same shall be paid for by the party of the

first part, at the value thereof, at the time this lease shall expire or

be terminated,

’
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, uiecured notes, and investment advances of
affiliated companies and other investments held by the lessor companies included in this report at the close of the year specifically as invest
ments, including the obligations of a State or local government. or of an individual, so held: investments made, disposed of, or written down
during the year: and dividends and interest credited to income They should exclude securities issued or assumed by respondents. Fer definition
of affiliated companies, see the rules governing account No. 7' 1, “Investments in affiliated companies,” in the Uniform System of Accounts for
Railroad Companies

2. These investments should be subdivided to show the book value pledged. unpledged. and held in fund - ccounts. Under ““pledged’ include
the book vale of securities recorded in accounts Nos. 721, “Investments in affiliated companies.”” and 72 Other investments.”” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage. or subject to any other restriction or condition
which makes them unavailable for general corporate purposes ‘Unpledged’” should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above . Under **In sinking, insurance, and other funds’ include the book value
of securities recorded in accounts Nos. 715, “Sinking funds’*: 716, *Capital and other reserve funds’'': and 717, " Insurance and other funds

3. For each lescor company, listthe investments in the following order and show a total for each group and each class of investments by ac
counts in numerical order

(A) Stocks

(1) Carners—active

(2) Carriers—inactive

(3) Nancarrier active
(4) Noncarriers—inactive

(B) Bonds (Including U.S. Government bonds)

(C) Other secured obligations

(D) Unsecured notes

(E) Investment advances

4. The subclassification of classes (B), (C), (D), and (E) shouid te the same as that provided for cluss (A)

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuinrg corporations, the symbols and industrial classifications to be as follows

Svmbol Kind of Industry

1. Agriculture, forestry. and fisheries

1. Mining

1. Construction

IV. Manufacturing

V. Wholesale and retail trade

Vi. Finance. insurance, and real estate

VL. Transportation, communications, and other public utilities
VIl Services

IX. Government.

X. All other

6. By carriers, as the term * here used, is me: nt companies owaing or operating railroads, facilities auxiliary thereto such as bridges, lerries,
union depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railways,
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for vransportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are noi meant 1o be
included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa-
nies . manufacturing companies, hotel companies, etc. Purely “holding companies’ are 1o be classed as noncarrier companies. even though the
securities held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating property or administering uts financial affairs. An in-
active corporation is one which has been practically absorked in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

Railroad Lessor Annual Report R-4
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217. INVESTMENTS IN AFFILIATED COMPANIES

dars of mvestments in stocks. bonds. other secured ooligations, unsecured notes

Give parni
7%

and investment advances of companies affiliated with respondent. mcluded in accounts Nos
*Sinking funds Capital and other reserve funds’ . 721, “Investments in affiliated compa
nies’" . and 71 Insurance and other funds

Enter the name of a reporting lessor company in the body of the schedule and give . thereunder
particulars of its investmenis in affiliated compames before listing those of 3 second lessor. These
names should be listed in the order in which they appear on the balance shee!

Entries n this schedule should be made in accordance with the defimtiors and general mstruc

714

tions given on page 21, classifying the investments by means of letters, figres, and symbols in
columns (4). (h). and (¢)

Indicate by means of an arbitrary mark n column () the obhigation in support of which any
security s pledged. mortgaged . or otherwise encumbered . giving names and other important par
ticulars of such obligations in footnotes

Give totals for each class and for each subclass. and a grand total for each account

Entnies in columns (d) should show date of maturity of bonds ano other evidences of ‘ndebted
ness In case obligations of the same designation mature serially , the date n column 1d) may he

Ac
count
No
(@)

Kind of
industry

Name of issuing company and description of security
held . also lien reference, if any

INVESTMENTS AT CLOSE OF YEAR

Extent of HELD AT CLOSE OF YEAR

Pledged
(f)

Unoledged
(g)

control

_e)

—

e S e

8233852022823 28RN
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217, INVESTMENTS IN AFFILIATED COMPANIES—Continued

reported as “'Serially 19 10 19 In making entries in this columr  abbrevictions in common in cclumus (), (k). and (). i the cost of any investment made during the year differs from the
use in standard financial publications may be used where ne-essury on account of limited space book value reported in column (§). explan the matter in a lootnote. By “gout” s meant the con

If any of the companies included in this schedule are controlied by respondent, the percent of sideration given minus accrued interest or divadends included thereir If the consideration given
control should be given i column (e1 In case any company hsted s controlled other than through or received for such nvestments was other than cash describe the trancaction m a footnote  iden
actual ownership of securities, give particulars n a footnote  In cases of jownt control. wve names 1y ol entnes m column k) which represent o reduction in the book value of securities by symbol
of other parties and particubar s of control and give ful) explanation w a foornot. n each case

1t any advances reporied are pledged. give particulars in a footnote This schedule should not  ilude secunties sssued or gssumed by respondent

Particulars of investments made. disposed of . or written down during the year should he given

—— - - . r ——c—— —
INVESTMENTS AT CLOSE OF YEAR ] INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST
4 e [

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR Book value of DURING YEAR ING YEAR

o nvesiments made s s po—————
In sinking. insurance r during year T | Amount credited to
and other funds Total book value Hook value | ncome
h ) n)

EETUCT——.

$gRARATII=22eRYYR

.-
=

&
"o

-
-

g

-
A
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217, INVESTMENTS IN AFFILIATED COMPANIES—Continued

! INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Kind of

/ { 4 e daed
ndust . o lie e. if an e Pledge

if

S22t sss22282222r 232y

s

3
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR
~In sinking, I
insurance, and | Total book value
other funds !
(h)

Book value of
investments made
during year

INVESTMENTS DISPOSED OF Ot WRITTEN DOWN DIVIDENIR OR INTEREST
DUTEING YEAR DURING YEAR

Amount credited to
income
(n)

e T e +

4
i |

e e ]

!

et

R S e

—ee
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217A INVESTME <. .. IN COMMON STOCKS OF AFFILIATED COMPANIES

1. Report below the details of all investments in common
stocks included in Account 721. Investments in Affiliated Com
panies, which qualify for the equity method under instruction 6-2
in the Uniform System of Accounts for Railroad Companies

2. Enter in column (c) the amount necessary to retroactively
adjust those investments qualifying for the equity method of

Undistributed Earnings From Certain Investments in Affiliated Companies

i accounting in accordance with instruction 6-2 (b) (11) of the Uni- | of acquisition. See instructions 6-2 (b) (4)
form System of Accounts for Railroad Companies { . The total of column (g) must agree with line 21, schedule
3. Enter in coiumn (d) the share of undisiributed earnings | 200
(i.e., less dividends) or losses ! 6. For definitions of “‘carrier’’ and '‘noncarrier’’, see general
4. Enter in column (e) the amorizatior for the year of the | instructions6and 7 on page 23
excess of cost over equity in net assets (equity over cost) at date

(a)

Name of issuing company and descriptiun of security held vear equity method INg year year vea ! year

e Tf-__" & },

Adjustment for invest
Adjustment for invest- |[Equity in undisti.buted i ments disposed of or
Balance at beginning of ments qualifying for | earnings (Josse) dur- | Amortization during | written down during | Balance at close of

M) (<) (d) ! (e) ) ) ®

0 d AW N -

I8=3

Carriers: (List specifics for each company)

I's " % Is | [ X

ISV

g

-3 110doy [Bnuuy JOsSY] proyiey

S{enIuf 10853

N
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217A INVESTMENTS IN COMMON . OCKS OF AFFILIATED COMPANIES-Concluded

Undistributed Earnings From Certain Investments in Affiliated Compsanies

i j | I

| Adjustment for invest-

Adjustment for invest-Equity in undistributed ments disposed of o

Ralance at beginning of ments qualifying forearnings (losses) dur Amortization  during written down duringBalance at close of

Names of i suing company and description of security held year equity methoA ing year year year year
(a) (b) (<) () (e} (

| — 8

Car~'ers: (List specifics tor each company) : : ($

S[ENIU] 1085

p-3 10daY jenuuy 105537) prOJpIRY

Noncarriers: (Show totals only for each column)

| Total (lines 40 and 41)
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218. OTHER INV

1. Give part‘culars of investments in stocks
notes, and inves iment advance
accounts Nos_ 715

ments''; and 7)

bonds, other secured obligation
of all corporations other than affiliated compa
Sinking funds'*, 716. ~"Capital and other reserve funds’’; 722
Insurance and other funds * Investments included m account Nos
and 717 held by qrustees in hieu of cash deposits required under the governing nstrument ; o be
excluded from thr. schedule

2. Enter the name of a reporting lessor company in the body of the schedule
cer, particulars of its other before histing “hose of a second e
should be listed in the order ie which they appear on the hala

unsecured
ncluded in
Othe

vest
714

and give. thereur
These name

nvestments

¢ sheet

Kind of i
industry

vernment and descripts

hen reference. if an

(d)

MENTS

}
structions given

in columns (a), (b}, and (

y obl gations
for each ¢l

n of se

Fatries in this schedule should be made in &
on page 23

wdance with the definiiions and eeneral in
by me
Treasury hlls

classifying the invesime

s of letters, figures, and symbols
) Investments in U.S

and notes may be reported as one
wrary mark in column (d) the obligation n support of which any
r otherwise encumbered. giving names and other important par
ass and for cack

subclass, and a grand total for each account

INVESTMENTS AT CLOSFE H‘} \{;N .

BOOK VALUF OF AMOUNT HELD AT CLOSE OF ;lll‘

Pledged Unpledged
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6. Eatries in enlumn (d) should show date of maturity of bonds and other evidences of indebt

edness. In case obligations of the same designation mature serially . the date in column (d) may be
In making entries in this column. abbreviations in com

reported as Userially 19es 10 190

mon use in standard financia! publicetion . may be used where necussary on account of himited
space

7. U any advances are pledged. give partic

=
INVESTMENTS AT CLOSE OF YEA

[ TBOOK VALUE OF AMOUNT HELD AT CLOS” OF YEAR

AT..,.__,, e S Book value of

mad
Y otal book value

In sinking nvestments

funds

INSUrance durning yea

other
th)

s e e

e, e et ——————

SIS S

218. OTHER INVESTMENTS—Concluded

& Particulars of investments made . disposed of or written down during the year should be giv
en in columns {110 (), nclusive I the cost of any mvestment made dunng the year differs from
the book value reperted in column (1), explain the matter in a footnote. By “cost’ is meant the
consideration given minus accrued mterest or divi’ .ds included therein. If the consideration
given or receved for such investments was other than cash, describe the transaction in a foot
note . Identify all entries wn column () which represent a reduction in the book value of securities
by symbol and g3 2 full explanation in a footnote in each case

!
|
i

DIVIDENDS OR INTEREST
DURING YEAR

RITTEN DOWN

SVESTMENTS DISPOSED OF OF W
DURING YEAR

Amornt credited 1

ncome

(m)

e v

A2 B iaAsa—
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIEF SUBSIDIARIES

Give particulars of investments repiesented by securities and advances (including securities s port to the Commission under the provisions of Part | of the Ir.crstate Commerce Act, without
sued or a<sumed by the respondent). and of other intangible property. indirectly owned or con regard 10 any cuestion of whether the company issuing the <scur ties. or the obligor s controlie
trolled by the lessor companies included in this report through any subsidiacy which does not re by the subsid ary '

e

Name of nonreporting carrier or noncarner subsidiary
that owns the secunties. advances, of other mtangble Name of issuing “ompany a° | s¢
Name of lessor company property thing vn which n

(h) i« («

!
T SR SoE QEIRGETUN A

| | |
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES—Concluded

This schedule shruld ir clude all secunities. open account advances, and other intangible proper of other organizations or individuals whose actions respondent is able 1o determine
ty owned or contr lled through nonreporting carrier and noncarrier subsidiaties, as well ar those tnvestments in U.S Treasury obligations may be combined in a single item

INVES TMENTS DISPOSED OF 0% WRITTEN
Total book value of Book value of DOWN IXURING YEAR
nvestments a nvestments made B b ) S S IR LTI
chuse of the yeur during the year Book value 1 Selling price Remarks
(e) ) ® (h) W

W e d Oy EA W N -

AETRESENA Wree

sl

i —
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251. CAPITAL STOCK

Give particulars of the varioc ~ issues of copital stock which were nexistence at the close of the tive ot noncumulative  If the designation of any class of stock show= in column (b)is not suff
2 complete statement of the facts should he given
In stating the date of an authorization, the date of the latest asseat or ratification necessary 10
Common its validity should be shown, ¢ g, in case an authorization is required to he ratilicd by stockhold
Preferred ers after action by the board of directors, but is not required to be approved by any State o other
Debenture governmental board or officer. give the date of approval by stochholders; i the assent of a Statz
Receipts outstanding railroad commission or other public board or officer is necessary , give the date of such assent, or
State, in a footnote, the class of stock covered by the receipts it subsequent to such assent notice has to be filed with 4 secretury of state or other public officer
In case any “Preferred’” or “Debenture’’ stock i1s outstanding, the rate of diidend require and a tax or other fee has (o0 be paid as a condition precedent 1o the vahdity of the issue, give the
ments should be shown i column (b), and it should be stated whether the dividends are cumula date of such payment. In case some condition precedent has 1o be complied with after the approv

Show separate returns for each lessor corpany included in this report. classilying the stocks as
follows

year i cientiy descniptive to indicate clearly nts dividend rights and equity in the assets of the re spondent

= == = S = = ke 2 e

WITH PAR VALU E

e - pree——— S— P e S S S ———

Tota) par value nominglly ssued and
nominglly outstanding at close of ye
Daate issue Total parvalueouwt- { £ AR
| Par value | was author Par value of amount standing at close In \l"\mu or other
Name of lessor company Cass of stock rev m..'c 1z¢d authorized | of year in treasur Pledged as collateral | funds

) | d) g i W) ()
i e 1‘ .. EE s T (\ : iRl e BINIRGCE. . Aty

" 100 Prior 3068400;3068400 None " None
e I— - - . - - —— T 4

-
g
{

oo

I
|
|
|
¢ s
!
{
|
|
i
|
}
!

]
|
l
|
|

P e—
! ; | i :
: | : |
! {
]
!

[
|
{

|
|

U -I- I - RV R N R

——————— o —————
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r

251, CAPITAL §

¢. in 3 lootnote, the particulars of
{t should be noted that section 204

e,

a) and ratification of the siockholders has been obtained, statl
such condition and of the yespondent’s comphiance therewith

of the Interstate Commerce Act makes it un avfial (Or & CRITIST 1O (SSUC OF gssume any s~ Cu
unless and until, and then nly 1o the exient that, the Commission by order authorizes such issue

or assumption
Entries n columns (f) and (n) should include stock nominally issued, nomuaally outstanding

and actually outstanding. | or lh\-fu';m\c\ ot “his report, capital stock and other securities are
considered to be nominally issued when certificates are signed and sealed and placed with the

Total par value actually Pate nsue was
outstanding of stock authorized thorized

h tm)

5 b
3068400

s ——— o — -

B EATRE o

—t———

e ————————-

NS PUDUIINEPRS -

e e e et

—

hllh(;ul Par

Number of shares

Number of shares au ]mm inding at close

s o

i At s ttr—

TOCK-—Concluded

proper officer for sele and delivery or are pledged o otherwise placed in some special hund of the

respondent. They are considered © be ac twally issved when sold to & bona fide purchaser for &
valuable consideration, and such purchaser holds them {ree from control by the respondent. All
securities actually issued and not reacquired by o for the respondent are < onsidered to be sctual
Iy outstanding. If reacquired by or for the respoadent under such circums ances a8 requir them
1o be considered as held alive. and not cancele of retired. they are considered 10 be noninally

orstanding
f
% e W A BT S SCART J—(mr——

\bu!ue - |

; ‘ Number of shares nominally i sued and
ML g a1 close «f year

Cash value of comid

eration received for
stocks actually out
standing

pominally outstandin

- Line
In unking or oth No
er {1 inds

w)

{Pledged &

o treasury eral

-4

e f._,., —

|
—_—— ]
r—w__l

BGs SIS Nl SRS NRGS SN SERSNRS |

|
—
o

e et

r--w-»-—- —t—
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253. CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominally issued (eirher onginal issues or reissues) they appear on the balance sheet. In column (c) state whether issued for construction of new
and of stocks reacquired or canceled during the vear. Fnter the name of a CPOTTING lessor compa properties. for additions and hettermerts. for purchase of railway or othe property, for conver
ny in the body of the schedul and give. thereunder, particulars of ity apital stock changes Juring sion for acquisition of securivies. for reorganization. or for other corporate purposes. Also give

the veac vefore histing those of a second e ssor. These names should be I ted in the order in which | the number and date of the authorizaticn by the public suthority under whose control such issue

m—-_.....:‘.t.s,‘:_;:w<, — = T SN = T - —— —— — = — e e ——————  ——
! RING YEAR

| STOCKS ISSUED DU e asse:
{ ’V Net proceeds

| received
Date of s Purpose of the issue | >4 o ®
' pose of the issue and authority | Par value for issue (cash or its

equivalent)

Class of stock

(b) : i 3 (e)

S Bt
> Heshe TR BRSO,

—_—
AR S T

|

RN SN RES A NEE D

N et i G R

Total

*For nonpar stock, show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If a the close of the year the lessor companies inciuded in this report were subject to any hability to issue their own capital stock in exchange
for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties 1o contracts and

None

Railroad Lessor Annual Report R-¢
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253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

was made, naming such authority In column (e) incinde as cash all money . civecks, drafts. belis of | should equal the entry n column «d)
exchange. and u|¥wv commercial paper payable at pa: on demand For nominally issued stock | Particulars concerning the reacquirement of stock that was actually outstanding should be given
show returns in columns (a), (b), (c). und (d) only For each class of par stock actually issued the | in columns (a). (). and (1)

sum of the entries in culumas (e}, (f1. and (hl, plus discounts or less premiums m colim ! Q

| e ——— = —— = ez = —
STOCKS ISSUED DURING YEAR—Continued STOCKS REACQUIRED
Cash value of other| Net total discounts DURING YEAR
propertyacquired orl  (in black) or T AN IS IVPFA(()IIR_H“)/ )
services received | premiums (in red). | Expense of issuing | ; e
as consideration | Excludes entries capital stock ' Par value® Purchase price
for issue in column (h) |

SN B

Remarks

(k)

(p) i (h) | (1) ()
s

e ft———

W W |

AR L TR RIS SN

T

*For nonpar stock, show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists.
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NOTES AND REMARKS
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Lessor Initials A Year 197

INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

Give pa ticulars of the various issues of securities in accounts Nos. 765, “*Funded debt unmatured,” 768 “Debt in default.”” 767, "‘Receivers
and Trustees’ secunitics,”” 766, ' Equipment obligations.’” and 764 *Equipment obligations and other debt due within | year it the close of the
year, tngether with interest accrued and interest paid during the vear and total amount of matured interest in default. Include receipts outstanding
for funded debt with their respective issues

In column (a) exiter the name of a reporting lessor company and give, therew:de) . the name of each of its bonds or other obligations before hsting
vhose of a second lessor. The names of the lessors should be listed in the order .« whizh they appear on the balance sheet. Classify the funded debi
aad securities of exch lessor by accounts and according to the following designations in the numerical order given

(1) Mortguge bond
(a) With fixed interest
(b) With contingent mterest
(2) Collateral trust bonds
(a) With fixed interest
(b) With contingent interest
(3) Unsecured bonds (Debentures)
(a) With fixed .nterest
(h) With contingent interest
(4) Equipment obligations (Corporation)
(a) Equipment securities
th) Conditionz! or deferred payment contracts
(5) Miscellaneous obligatiors
(6) Receivers' and trustees’ securities
(a) Eauipment obligations
(b) Other than equipment obligation:
‘7) Short-term notes in default

Give totals for each group and subgroup of bonds or other obligations. Columns (f). (g). (h). (i), and (j) are intended further to classify the obliga-
tions of the company and are to be answered ““Yes" or "No.”

If an issue is a serial issue. the last date of maturity should be shown in column (c) preceded by the letter *'S.” If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are 1o be made at irregular intervals, show a symbol
zgainst the entry made in column f¢) opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond. the entry in column (d} should be the annual maximum rate of interest specified by the indenture. In column (k)
sho' the approximate number of miles of road on which the mortpage is a direct first Yien and in column (1) the approximate number of miles of road
¢ .vnich tF mortgage is a direct junior lien. Do not consider any road or other property in¢ irectly sunject to either 2 first or yunior hien through the
pedge of _dateral, leaseholds. or other contractual rights in making the returns required in columns (i), (). (k). and (1)

In column (n)enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting 1o less than $50,000 which have not been pre sented for payment may be combined into a single entry Jesignated
““Minor items of matured obligations. each less than $50.000," and the total of such items shown in a footnote

Nao entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding

For definitions of * nominally issued.”” nominally outstanding,”” “‘actually issued.”” and "actuzally outstanding.”’ see Schedule 251

Fntries in columns (v} and {w) should include interest accrued on funded debt reacquired, matured during the year. even though no portion of the
issue is outstanding at the close of the year

In column (y)enter the total in account No, 781, ““Interest in default.” at tne close of the year

On page 41, give particulars of changes during the year in funded debt and oiver obligations, following the same order in which they appear in the
prior pages of this schedule

In column (2) state whether issued for construction of new properties. for additions and betzerments, for purchase of railroad or other property
for conversion, for acquisition of securities. for reorganization, or for other corporate purposes. Also give the number and date of authorization by
the public authority under whase control such ssue was made. naming such authority For nominally issued securities. show returns in columns (2)
and (aa)only

For each class of securities actually issued, the sum of the entries in columns (bb) and (cc), plus discounts or less premiurns, such discounts or
premiums 10 be shown in a footnote applichie to each issue, should equal the entry in colun:n (aa). For definition of expense, reportable in column
(cc). see Definition 10 in the Uniform System of Accounts for Railroad Companies

Particulars concerning the reacquirement of securities that were actually outstanding should L. reported in columns (a), (dd). and (ee).

Include those securities that have been called for payment during the year for which liability has heen trandferred to account No. 763, “Othe:
current hiabilities. ™

NOTES AND REMARKS
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261. H '\I)H) ll! BT AND OTHER OBLIGATIONS

13 OTHER PROPER (Y

|

} n {REAL OR PERSONAL
! DOFS OBLIGATION PROVIDE FOR-

| INTEREST PROVISIONS OR LEASEHOLD SUB-

(Amswer “Yed' or “Neo'') JECT 7O LIEN OF THE

OBLIGATION? (AN

SWER “YESor NO
g

l . -
Call prior 10 '
Conver v ounty, oth Sinkin Jumior 1o
+
!
|
|
{

e e are——— ey »~———T;—,:_ S =

erthanfor | faind Firsthenl e, fien

swnfung fund

()

s

|
{

‘IS TS SER GEN SRISEmSS

5 e 1 0
| | |
7‘_<

et ——————————

e ————————————

o S S5

i —————

R e AR i SR SOREGAI 02 17

B ——————————————l

Grand Total
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261, FUNDED DEBT AND OTHER OBLIGATIONS—Continued
B ——

FPRO AT
ANI'MH‘;:‘(”’ AMOUNT NOMINALLY AMOUNT REACQUIRED
ISSUED AND-—

ND-

MILES OF LINE PR e E S ——.

DIRECTLY Held i special funds Canceled through y special funds

SUBJECT TO— of In treasury or sinking fund or OF In treasury or

f pledged (Idenufy Castiind otherwise canceled | pledged (Identify

Tota ‘-;\v “\"‘" pledged securities by - {identify canceled | pledged securities by | Unmatured Matured and no

AT, """"ff" ly and cvmbol P Vots) amount through sinking symbol P (accounts 765 provision made

r apy- actually nsued sty lssued fund by matured by W% and 787 Unmatured for payment

b i "‘-““"“‘a‘ ; 2 symbol “'s") symbol "M} taccount 764) taccount 768)
symbe )

(k) (1L d i Q) ) )

e =

TOTAL AMOUNT ACTUALLY GUTSTANDING

T ——

First lien
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261. FUNDED DEBT AND OTHER OBLIGATIONS —Continued ‘]
» £ B SIS
|

|
AMOUNT OF INTEREST ACCH ED DURING YEAR |
|
Name of lessor company and name and character of obligation | , [Amount of interes pad! Total amaunt of
f ¥ } 4
(Lis7 on same lines and in same order as on page 3%8) 7 | during yea | imierest in defauh
p | £ |
| Charged to investment

accounts

i
|
|
r

L

+
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

S e e = — e S S T S O R S S

SECURITIES REACQUIRED
DURING YEAR
;g i S e [ AMOUNT REACQUIRED
i it st 4 0B A g SRMGESIT.
} Net proceeds received | T\
| I alue for issue (cash or its | Expense of issuing ' }
| equivalent) ! securities | Purchas: price

SECURITIES ISSUED DURING YEAR

Purpose of the issue and authority

; {
! {bb) ! ) ! (ee)

|3

1

—t

Pl IR B T e T

RS SRR,
|

—d 1

Grand Total
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266. INTEREST ON INCOME BONDS

L. Give particulars concermng interes! payable. accrued. pad. and » vlated und unpad on columns (a), (v), and (d). repectively. in schedule 261, for each security of the kind indic ated
the securities having contingent interest provisions classified as (1) Morig Bonds. (2) Collateral List the names of such secunities in the same order as in schedule 261
Trust Bonds, ano (1) Unsecured Bonds (Debentures). in schedule 261, " Funded Debt and Other Y In column (d) show the amount of interest payable for the year af the nominal rate, if earned
Obligations ‘ on all of the honds outstanding at the close of e year plus those retired during the vear

2. ln columas (), (b d (C) state the name . amount. and nominal rate of interes: shown in

| AMOUNT OF INTEREST
! PSRN i et et
["Amount .’ulu.n"y pay
Amount actually out Nominal rate able under contin
Name of nm: standir.g (from of interest Maximum amount gent interest provi
(from schedule 261) schedule 261) (from schedule payable, if earned sions, charged 10

:
: 261) income for the year
th)

——— 4

e ———————————— i S———

aiininn st st S STV

ISR 0 T o a L R

——————

i

S——

268. AMOUNTS PAYAFPLE TO AFFILIATED COMPANIES

Give fult particulars of amount: included in balance sheet account No 769, ** Amounts payable 10 affiliated companies.” by each lessor company included in this report. Notes and open
accounts should be stated separa’ 1y

Line Name of debtor company Name of creditor company

0.
" (a) (b)

None

DM Aw N




fessor Initials

Year 197 i

R e

e

Current year

sresaset as—

Bt ————————

st

&)

|

—

4. In column (e) *how the amount of interesi charged 10 the income account for the year

§ In column (f1show the difference between columns () and (¢)

& Incolumns (h). (i), and 1)) show the amounts of interest actually pmd duning the yea
gated in columns (hland (i1 between payments applicable to the current year's acc ruals, and those

DIFFERENCE ET'Y) EN MAXIMUM PAYASLE IF EARNED
AND AMOUNT ACTUALLY PAVABLE

] Al years 1o date

ot

! | ! |
—_—, e —
! ! ! { | i

266. INTEREST ON INCOME BONDS-—Concluded
apphcable 1o past accruals

segpre secunty plus earned nterest unpaid st the close of the year

'nﬁﬂnucd

AMOL INT OF

|
|

7 In column (1) show the sum of unearned interest accumulated under the f.ovisions of the

Period for, or
percentage of
for which
cumulative,

TOTAL PAID WITHIN YEAR

On account of current year] Om account of prior years ] Total

h

|

}
i

. W
Total accumulated un

carned interest plus
carned interest unpaid
at the close of the year

)

DU VRIS A R

PR NSNVEIm—— Y-

- o

of the year

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES —Concluded

Eatries 0 columas (g). (h1, and (i) should include interest accruals and nterest payments on debt retired duning the year, even though no portion of the debt remaned outstanding at the close

BALANCE AT CLOSF OF YEAR

Rate of INTEREST ACCRUED DURING YEAR

Notes
ic)

Open acconnts
1d)

nterest harged 1o construction or]
Charged to income other investment account
(h)

) ®

interest paid during
year
i)

% $

O % DA A W -
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282. DEPRECIATION BASE—EQUIPMENT OWNED

Show the ledger value of all eaupment owned by cach lessor company included in respectively  If the depreciation ba her than the ledger vidlue a full explan difference between the figures used
this report. The totals of columns () and () should correspond with the carner s ion d he given. together with o st ent by PHmary accounts rece .
vestment in equipme n n th < '3 {
T DEBITS DURING THE YEAR CREDITS DURING THFE YEAR
Balance at — . WA e kb T o o . P A
beginning of year ReTerments Other debits Total debits | Property retired| Other credits Total credits close of year
' (1)

Name of lessor company Account Balance at

h (ch 3 ) (f (g) th) (1)

——— — T S e — —4

V- SOOI IIVES voiiininississiaimiriod T sttt

vreight-tram cars

Passenger-train cars —

Highway revenue equipment

FlOatING CQUIPMIEAT i

Work equipment

Miscellaneous equipment

Total

Locomotives

(53) Freight-train cars

{54) Passenger-train cars

| (55) Highw.y revenue equipment

| (5¢  Floating equipment

(57) Work equipment

| (S8) Miscellaneous equipment
Total

(52) Locomotives

—4 -

(53) Freight-train cars

(54) Passenger-train cars

W T R

(55) Highway reverue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment
Total
(52) Locomotives

(53) Freight-train cors

-1

(54) Passenger-train cars

(".) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment

Total

S{enu] 1055y

+— ~———+

(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment

Total

N

-3 Hoday [enuuy 10ssI] proajey




-3 HOdIY [enuuy J0ssa | proajiey

(52)
(53)
(54)
(55)
(56)
(57
(58)

(52
(53)
(54)
(55)
(56)
(5N
(S8)

(52)
(53)
(54)
(55
(56}
(57

(58)

(b4}
(53)
(54)
(5%
56

(57
(58)

(52)
(5H
(54)
(55)
(56)
(57
(58)

Locomotives .

Freight-train cars

=

Passenger-train cars

Highway revenue equipment

Floating equipment

S[enIug J05$]

Work equipment

Miscellanecus equipment

Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment
Floating equipment

+—— 4+ —4F+4—1—+

LLbl LSS

Work equipment

Miscellaneous cquipment

Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment
Floating eguipment

Work equipment

Miscellaneous eguipment

Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment
Floating equipment

Work equipment

Miscellaneous equipment

Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating eovipment

Work equipment

Miscellaneous equipment

Total




285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT
Give the particulars called for hereunder of the credits and debits made to accoomt l equipment by each lessor company included in this report. A debit balance in column i

735, " Accrued depreciation—Road and Equipment, during the year which relate 1o (c)and (1) for any primacy account should be preceded b, the abbreviation "Dy

1
' Bal IL CREDITS TO RESERVE DURING THE YEAR 3 DEBITS TO RESERVE DURING THE YEAR Bal
Name of lessor company Account alance 2t ' - T ; alance at
-y { | beginning of vear ”.‘-"«‘:.5: ’ Other credits Total credits | Charges for Retirement|  Other debits | Total debits close of year
No. . | h () (d) (e) ) | g ! " M) (4)
[ I8 |$

(52) Locomotives ! e S S ———

(53) Freight-train cars fii ! AT

(54) Passenger-train cars : ; * it il sl

(55) Highway revenue equipment

(56) Floating equipment _

(57) Work equipment ____.

(58) Miscellaneous equipment
Total

RN DA W N -

(52) Locomotives

(53) Freight-traincars ____

S

(54) Passenger-train cars __

(55) Highway revenue equipment

o~

(56) Floating equipment ___

b

(57) Work equipment

=

(58) Miscellaneous equipment
Total
(52) Locomotives

(53) Freight-irain cars

(54) Passenger-traincars ___
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment

Total
(52) Locomotives '
(53) Freight-train cars
(54) ¥ *ssenger-train cars
(55) Highway revenue equipment
\£9) Ploating equipment
(57) Wurk equipment
(58) Miscellaneous 2quipment

Total
(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
{55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment

Tota

S|eIIN] 10Ss3]

&

¥ 10day [enuay 10ss] projiey




| (52) Locomotives

(53) Freight-train cars
(54) Passenger-‘rain cars __ \ Pl * o s ¥ AR AR 5
| (55) Highway revenue equipment ____

s ———————— e A S———-—— S ————— a——

|

S[enu] 1058

e M e S St

| (56) Floating equipment _

e et e e = e e, et e et e e e, e e ot S S —————

LD WO i 5 e i N g e RN &
| (58) Miscellaneous equipment , 5 ‘ 1
Total s -3

[

—

(52) Locomotives

+

SIS S—————— TR

p-¥ 11043y Rruny 105837 prospey

| (53) Freight-train cars Sz ! | i ‘
(54) Passenger-train cars

!
.
!
i
]

(55) Highway Revenue EQuipment e e e e e ;___ BN -

! : 1

meneA, g 1
- l

(58) Miscellaneous equipment '

Total

{ L(,[ iRA

(56) Floating equipment

(57) Work equipment

|

{52) Locomotives

b
=+
|

(53) Freight-train cars

(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment
Total
(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment
Total
(52) Locomotives
(53) Freight-train cars ___
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment
Total
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286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROFPERTY

ny inchaded 1n fhis report, of the credits 1o the and the charges 1o the reser ounts during the year be

operty dunng # the ke

ftem
(a)

¥
{
!

1
Credits !
Balances at Accrued depreciat. n-Road
beginning of ¢ Accrued depreciation
year Miscellaneous physical property

Road property (specify)

Miscellaneous physical property (specify)

e

s

TOTAL CREDITS

Lo R

»

“Debits
Road property (specify)

Miscellaneous physical property (specify):

TOTAL DEBITS
Balances at ’ Accrued depreciation-Road
close of year Accried depreciation-

Miscellaneous physical property
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286. DEPRECIATION RESERVE-—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY —Uoncluded

Enter the names of the lessor companies i, the column headings Al debits or credits 1o the reserve respecting amortization. if a general amortization grogram has been authorized, should e

inchuded
- e . —Tra=e == 1, B R e

- - 4 - ()
l¢ s ?s

1

+

I S W |
S

e e——————

SN SSS———— S

e
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287. DEPRECIATION RATES— ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
’ percentages are based

es of road and miscellaneous physica proper

Give a stz tement of the percentages used year on various
estimated life of the property upon which such

y each lessor compa-

for computing the amounts accrued for depreciation during the | ty, together with u

-3 woday [enuuy 1o s3] peoapey

! I Estimated | Anrual rate
of deprecia
| ton

of property on which depreciation | Ife (n fe

Name of lessor company i was accrued vears)

Annua

rate of

S[RIIU] JOSSI]

N

[ L61 1A
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308. DIVIDENDS DECLARED

Give an»cnlnn of each dividend declared by each lessor company mcluded in this anything other than cash; or, if any obligation of any character has been incurred for nonpar stock. show the number of shares in column (¢) and the rate per share in col-
report. For par value or nonpar stock, show in column (e) the respective total par val the purpose of procuring funds for the payment of any dividend or for the purpose of umn (¢) or (). The dividends in column () should be totaled for each company. The

ve or tota wmber of shares on which dividend »a: declared and the corresponding replenishing the treasury after such payment: or if any class of stock received a return sum of the dividends stated in column (f) should equal the amount shown i schedule
rate percent or per share in column (c) and (d). If any such dividend was payable n not reportable in this schedule. expla o the waiicr fully in the remarks column. For No. 08

RATE PERCENT (FA | Total par value of stock
VALUE STOCK) OR or total number of

N ¢ hich dividend RATE PER SHARE shares of nonpar stock

Name of essor company s~ * >~ o |_NONPARSTOCK) |  on which dividend (Acomma & Declared Remarks

was declared
a) it i Regular (c) | Fara (d) (e) SO + () | M

O 0NN B W N -

3

—
~

=

X

~

EN

—
~

s{eniu] J0ssa|

n

RERN28RBIRRIRUIRBE=
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Year 19

S50

S. Govern

accrued and charged

“Other than |

S. Government taxes

i. Give particulars calied for of the
ment taxes’ and ‘L

to account No. 532, “"Railway tax accruals,”” during the year

Enter in the column headings the names of the lessor compa
nies which accrued the taxes
A show for each State the

1. In section taxes accrued which

{

were levied by the State Governments (or Governments other thar

1 E

A. Other Than U. 8. Government Taxes

(Enter names of States)

RAILWAY TAX ACCRUALS

! the United Stares)
[ 1
taxe

S Substantial adjustments

in secuon B give an

analysis

1Ny

shouid be explained in a footnote

-+

:
!
|
|
{
!
|
&
i
=
|
{
|
e

by kind of U. S, Government

luded in the amounts reported

!
{
|

‘
1
|
!
| | |
— e e

Total-—Other than U. S. Government taxes

B. U.S. Government Taxes

Income taxes

Oid-age retirement

Unemployment insurance

Al other United Siates taxes

Total—U. S. Government taxes

GRAND TOTAL—Railway Tax Acc/uals laccount $32)
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Lessor Inttials

B

In column (:

ntial betwees ind pret
ntial should b
defer
y $100,000 may e

X @

U which re

Other in i oth
Minos 1ers

fer "'Orthe

faxe

Ut

TR¢

Indy
744
Indicate
r the

n« {h)

762 and apph
in colum

net flect

1ax ¢

OUNTING P

Accelerated depreciation
Pro

Accelerated amortization of faciliti

Acceler

f

2}

pursuant to Rey
J6X

W7t

n of rolling S

f Wiy

&

Amortiz €4

on of right

Other (Specify)

Investment tax credit

ame of Lessor

|
Line |

No. |

Particulirs
fa)

Sec
2}

Accelerated amortization of facilities Sec

Accelerated depreciation, 167 LR
pursuant to Rev. Proc. 62
164
Accelerated amortization of rolling Stock, Sec
Amortization of rights of way, Sec. IRS LR

Other (Specify) __

Investment tax credit _

150, RAILWAY TAX ACCRUALS-Continued

C. Analysis of Fed

t often caust

us
{)1he

wdjusinents, as apg

¢ deforred tax effe

opriate, including
b

arry

wating incom ts (credits or de
e histe y-forward or a loss
red

hould
Provisi

axes

) and (d) wree with the total
unt S11

for deferred tax
deferre¢

! extraordinar i

an

and

End of Year Bal

#nCe

(e)

O

ideline hives

LR (
IR41 R U

FTOTALS

End of Year
Balance

Net Credns
(Charges) for Cur
rent Year

Beginning of Year
Balance

(h)

Adjustments

fc) d)

l
i
1
{

Guideline lives

|
|

{

:
4

IR.C
1B R.C

TOTALS. |
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Lessor Initials

Year 197 7

Line
No

350. RAILWAY TAX ACCRUALS-Continued

Name of Lessor

Particulars
{a)
i671R.C

Accelerated depreciation, Sec Guideline lives

pursuant to Rev. Proc. 62-21 __

168 1R A
IBALRC..

Accelerated amortization of facilities Sec
Accelerated amortization of rolling Stocks, Se¢
Amortization of rights of way, Sec. 1BS.R.(

Other (Specify)

Investment tax credit __

p—————— —
Name of Lessor
g .

Particulars
(a)

2
3
4
5
6
7
]
9
0

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
PRSIt IO Y. 0C 022 . i i
Accelerated amortization of facilities Sec. 168 L.R.C.
Accelerated amortization of rolling Stock, Sec. 184 | R.C
Amortization of rights of way, Sec. IBSILR.C.

Other (Specify) e

Investment tax credit _

TOTALS

Begimning of Year
Balance
{b)

Beginning of Year
Balance
SRR R

b)

|
l
4

——

Net Creduts
(Charges) for Cur
rent Year
{c)

“Net Credits

(Charges) for Cur

. fent Year
{c)

Adjustments

(d)

End of Year "
ance

(e}

rer———————

End of Year Bal-
ance

B

(e)

-

Name of Lessor

Line
No.

Particulars
()

O 0 2R W N

3

Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives
pursuant 1o Rev. Proc 62-21

Beginning of Year
Balance

““Net Credits
(Charges) for Cur-
sent Year

Adjustments

End of Year Bal-
ance

(b)

()

(d)

(¢)

Accelerated amortization of facilities Sec. 168 |.R.C.

Accelerated amortization of rolling Stock, Sec. 184 LR (.

Amortization of rights of way, Sec. 185 LR.C.
Other (Specify) _

Investment tax credit

i
NUle
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Lessor Initials Year 19

NOTES AND REMARKS

371 - Income from Lease of Road and Equipment

NO rent has been
Maine Railroad)
"Proceedings for Reorganizatiion
jurisdiction of the Upited
Massachusetts,

accrued
18

receivable
in bankruptcey

as the 1
under Chapter
Railrcad"

District

a8 ee

and

es
7

y {
of a
States

under
Court,

No rent was paid to the lessor
if any rent will be paid in the
reorganization is approved by

any, as directed by the court,

during 1977
future until a
said court,
are at this

it
of
for
unknown,

SDE 28
plan
Payments
time

in
the
Districi

(Boston

known

rent,

of

% 4
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). Give particulars called for with respect to road and equip-

3.

ment.’

INCOM E FROM LEASE OF ROAD AND EQUIPMENT

ment leased 10 others during the year, the rent of which is inclu- 2. i the respondent leased to others durmg all or any part of

dible in account No. 509, *

Income from lease of road and equip-

the year any road ard equipiaent upon which no reat receivable

|

accrued, give particulars in a footnote

e —

Name of lessor company

Northern Rai lru,nl

e e—————————

DESCRIPTION OF I()AD

Termim
(h)

N, H,

to

Concord,

White River Jot..ViL)

L ength

c)

e

69

, GRS

-

Er 'U'T) 7 R

Name of present leaseholder

(d)

Boston and

“[Corporation =~ _

it

Maine

|
!

|
+

|

T

S SE—

|
P —

s YEAR

All other ( Account S09)

'Y

O 0NN AW N -

3

u——
P

—
S~

—
o~

)

=

— -
. 23

)

8

~

S{enu] J0SsI ]

ﬁ/

[ .61 %




~
B
o
o
ot
n
»,
b4
=4
»
5
3
€
£
=
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2
3
2
x
b

I7TIA. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

Give brief abstracts of the terms and conditions of the leases | present parties, (5) the basis on which the amount of the annual

under which the above stated rents are derived, showing particu- |
larly (1) the name of lessor, (2) the name of lessee, (3) the date of

the grant, (4) the
ting) and dates of transfer connecting the original parties with the |

rent is determined. and (6) the date when the lease will terminate

if the date of termination has not yet been fixed, the provi

hain of title {in case of assignment or sublet sions governing the termination of the lease. Also give reference

to the Commission’s authority 1or the lease, if any. If none, state

NOTE.—~Only changes during the year are required.—Indicate the year in which reference was made 1o the original lease, and

the

cal

pe

also the years in which ar

re

Lopies ol

led for

i

sons therefor

f leases may be

References to copies

vy changes in

filed

filed

]

e

f abstracts above

should be

lieu o

In prior years

were mentioned
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Lessor Initials Year19 7/
o

383. RENTS FOR LEASED ROADS AND EQUIPMENT

3. Taxes paid or payable by the respondent as a part of ihe stipulated

1. Give particulars -alled for with respect to roads and equipment
rent should be included in column (f) and specifically stated uader *‘Re-

leased from others during the year, the rent for which is includible in ac
count No. 542, “Rent for leased roads and equipment.”’ marks.’

2. Rents payebie which are not classifiable under one of the three 4. This account includes amounts payable accrued as rent for roads,
heads provided shouid be explained ir a footnote tracks, or bridges (including equipment or other iaiiroad property cov

e s e e s s s cismmoimzs S e

Total rent accrued

Name of leaseholder Name of lessor company during yea'

() (b)

e ——— ————————————————————

‘JSSA. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief abstracts of the terms and cond itions of the leases under | present parties in case of assignment or subletting, (5) the basis on which
which the above-named properties are held, ;howing particularly (1) the | the amount of the annual rent is determined, and (6) the date when the
name of lessee, (2) the name oi lessor, (3) the date of the lease, (4) the | lease is to terminate, or, if such date has not yet been determined, the
chain of title and daies of transfer connecing the original parties with the | provisions governing its determination. Also give reference to the Com-

NOTE.—Only changes during the year are required.

e SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give - detailed analysis regardiess of the amounts of all items included in accounts 570, “Extraordinary items”; and 590 “Federal income taxed
on extraordinary items; 606, "Other credits to retained income” and 616, “"Other debits to retained income.”

.

Name of lessor company Credits

) (e)

MNang
NI

- e e
N == O VW YR N

-
o~

-
=S

NRURPUREESESIFS




Y w17}
fessor Initials Year 19

yeai of more, the property being owned by other companie harge shown hereunde
under lease or other agreement by the terms of which exclusive use and | hold inter vill soon ¢
control for oper £ pUrposes are secured my
If the reporting companies held under leuse, during all or any past of
—— — = S = S
CLASSIFICAT 4N OF RENT !
E
] Y
Lo L anteed div Ca
wk
! L i
—— + T
§ $
4 4
i ¢
ks 4
= 4 4 4
b ) SR
+ ‘ +
= 4 1 -4 -
b - —t
- . L - 1 RS L

383A.

for

gle entry, designated "Minor items, each less than $10,000.°

— oo e *_,-_.‘.._,_.,T,;-» P ——————

j Account
No

l\‘““ Name of lessor company {
o {

(a) b}

-+

mission’s authority for the lease, if any. If none, state the reasons there

In lieu of the abstracts here called for, copies of lease agreements may

contracts

15

i

Xpire

183, RENTS FOR LEASED ROADS AND EQUIPMENT —Concluded

give full particulars

i 4

— §

PSBSIUEITTIPTIReOan: 6

s cindl 8

e % T
N da

ABSTRACT OF LEASEHOLD CONTRACTS —Conciuded

|
!
|

n the ""Remarks

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

e |

be filed. Reference to copies filed in prior years shou'd be given in
connection with any changes in terms and conditions of the leasehold

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated; items less than $10 005 may be combined in a sin

|
ered by the contract), and for specific equipment held under lease for 1 | the vear, road on which no rent payable accrued, or if any portion of the

for construction on a line in which the lease

Ccol

Debit

)

Credits

{e}

o

et e ———

»

—tdad e

B

o rovanns __l<_‘___4 %

I

W

s6 |

82l

-
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411, TRACKS OWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminal companies)

-

Termini between which road named extends
| Miles of roal ’

Line Name of road
No. [

(bh) <) ]
AR s S

et

tracks switched by vard locomotives
iv culars of ywned by each lessor company included ks —R 2 p . " L Y A
Give particular the mileage owned by each lessor company inclu 5 Running tracks. —Running tracks. passing tracks, crois-overs. etc.. in year by States and Territories. The figures should apply to single-track
cluding turn-outs from those tracks to clearance points : , ; . ’ ;
and, in turn, subleases such mileage to another company, give particulars mileage or nter names of States or Terntories ia the column
in & footnote. In @ving “‘Miles of road’’. column (c), state the actual sin tracks for which no separate switching service is maintained
Yard switching tracks —Yards where separate switching services are adjusted 1o accord with footings, 1e. counting one-half mile and over
The classes of tracks are defined as follows as a whole mile and disregarding any fraction less than one-half mile
T Miles of «Umq M.ri:s of all Wksf( ;\1:; switching | switching fotal
other main tracks, cross w |
main track na:T\ | tracks ! tracks
(a) i E z e) __<h'y 4 i)
: ad % ( . | -
Northern Railroad 69 ‘ 3 85
A —— ——————————————— A —— :

In the lower table, classify the mileage of road owned at close of
in this report. If a comapny of this class controls any mileage by lease, |
| Way switching tracks.—Station, team, industry, and other switching .
headings 1.1, 28 should be stated to the nearest WHOLE mile
gle-track distance between termini
maintained. including classification, house, team, industry, and other
l ; > RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, FT( Miles of way T Miles of yard
ng
‘ A B B R Tanan e A
|Concoru, N, H, to White
River Junction, Vermont
e e i . b B SRS

———

e - B .

——————————————————————————— -

e oo — o o —"——— ———————— e — e

sienu] 10857

e S it i
MILES OF ROAD OWNED AT CLOSE OF YEAR—RBY STATES AND TERRITORIES:M Track)
(Enter names of States or Territories in the column headings)

Name of road

N

Vt,
.24

Northern Railroad




p-y 110daYy [EnuUuY 1055 | prOIIey

"

.

4
e

|

T

Give particulars of the mileage owned by lessors to switching and ter-
minal companies. If a company of this class controls any mileage by lease,
and. in turn, subleases such mileage to another company, give particulars

1 i
411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies)

in a footnote
In the lower table. classify the mileage of tracks ownea at close of year
by States and Territories. Enter names of States or Territories in the col-

unm headings. Leng'hs should be stated 10 the nearest WHOLE mile
adjusted 1o accord with footings.”i.e : counting one-half mile and over
as a whole mile . nd disregarding any fraction less thar one-half mile

Lin¢
No

N-me of road

(a)

Location
(h)

Mileage of tracks
owned

(c)

Naiiie of lessee

9

T— W
MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

(Enter names of States or Territories in the column headings)

Name of road

s{enuy 10ss]




Lessor Initials

Year 19 77

1. Give the average number of employees in the service of the lessor compamies included in ths

report and the wotal compensation paid 1o them Genera! officers who served without compensa

tion or were carried on the pay rolls of another company , and pensioners rendernng no service, are

not to be included

2. Averages called for in columns (b), (c). and (d) should be the average of 12 middie-of - month

= IN SERVICE

|

i Executives
|general officers
| and staff

Nan

of lessor company
Onher ¢

ployees

m

assistants
(b)

(a) (c)

0

-

g

L]

Give the name. position, salary. and other compensation such as bonus. commission. gift
reward, or fee. of each officer. director, pensioner, or employee 1o whom the lessor companies
included in this regort paid $40 000 or more during the year as compensation for current or past
services over and above necessary expenses incurred in discharge of their duties

# more convenient, this schedule may be filled out for a goup of roads conudered as one sye

AVERAGE NUMBER OF FMPLOYEES

51, EMPLOYEES AND COMPENSATION

counts
schedule 350 Tor such taxes

)

Total em Executives

oilcers, an

ployees

|
(d) [

assistan

(e

o 3

1%,
B A

-~

IS U— — —eee e
5. COMPENSATION OF OFFICERS, DIRECTORS, ETC,

em and shown only in the report of
“his report
Ans large " Other compensation

5

)0, 00

1. This schedule does not include old-uge retirement, and unemployment insurance taxes, See

TOTAL COMPENSATION DURING YEAR

general

1 staff ]

f)

w

0

N S SIS SIS W -

Other employees

| Total compensation

!
g

'2,300,00

the principal road of the system

should he explained

with a reference thereto in

Name of lessor company

(a)

Salary per annum
asof cle e of
yrai
()

Other compensation
during the year

(e)

Remarks

(f)

i ——

_—

O ® 9D N YN -

3

Give particulars concerning payments fees. retainers. commissions ’f(\ contributions. as
sessments, honuses, pensions, subscriptions. allowances for expenses. or any form of payments
amounting in the aggregate to $10 000 or more during the yea 1o any corporation, institution, as
sociation, fim . palinership commmter or any percon (other than one of respondents’ employees
covered in schedule 362 in this annua’ report) for services or as a donation

Payments Tor services which both as 1o their nature and amount may reasonably be regarded as

this report

563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

ordinarily connected with the routine operation. maintenance . or construction of a railroad s hould
be excluded. but any special or unusual payments for services should be reported

I more convenient, this schedule may he filled out for 3 group of T0ads Considi red as one sy
tem and shown only in the report of the principal road of the system with a reference thereto in

Name of recipient
h)

Name of lessor company
(a)

Line
No.

Nature of service
i)

Amount of
payment

(4)

Remarks
{e)

I
NUHE

Northern Railroad

/

DO 0 D N AW N -
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S81. CONTRACTS, AGREEMENTS, ETC,

Hereunder give a concise statement of each important contract, agreen ent, arrangement, etc., with other companies or persons, together
with importnt revisions, modifications, terminations, and other changes therenf, which became effective during the year, and concerned in any
way the traniportation of persons or things at other than tanff rates, or the purci.ase of equipment under conditional sales plans without the is
suance of sec irities by respondent, making such statements in the following order

E)press companies

Ma:l

Sleeyping, parlor, and dining car companies

Freight or transportation companies or lines

Other railway companies

Steamboat or steamship companies

Telegraph companies
8. Telephone companies
9. Equipment pu ¢d under conditional sales contracts
10. Other contracts

Under iten. 9, give particulars of conditional sales agreemeats. Jease or rental contracts, and other similar instruments, entered into by re
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent
State th> names of the parties to the contracts or agreements, the number of unit . of each class of equipment covered, and the terms and condi-
tions of payment

Information concerning contracts of minor importance may be omitted. A comract of minor importan.e is ¢=fined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require
ment should be listed hereunder

The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement,

Compliance with the requirements of this schedule does not relicve the respondent of the duty placed upon common carriers by section 6
(5); Part 1, of the Interstate Commerce Act, which reads as follows

“Every common carrier subject 1o this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regulations, may provide {or exceptions from the requirements of this paragraph in
the case of zny class or classes of contrac s, agreements, or arrangements, the filing of which, in its opinion, is not necessary in
the public interest.”’

Railroad Lessor Annual Report R4




Hercunder state the matters called for. Make the statements explicit
and precise, and number them in accordance with the inquiries; each in-
quiry should be fully answered, and if the word “none’” truly states the
fact it may be used in answering any particular inquiry. Changes in mi-
leage should be reported by classes and stated to the nearest hundredth of
a mile .

1. All increases and decreases in mileage, classifying the changes in the

tables below as follows
(Class 1) Line owned by respondent
(Class 2) Line owned by proprietary companics

591. CHANGES DURING THE YEAR

For changes in miles of road, give dates of beginning or abandon-

ment of operation. If any changes reportable in this schedule oc
curred under authority granted by the Commission n certificates of
convenience and necessity. issued under paragraphs (18) to (22) of
section 1 of the Interstate Commerce Act or otherwise, specific ref-
erence to such authority should in each case be made by docket
number or otherwise as may be appropriate

All consolidations, mergers, and reorganizations effecied, pving

particulars
This statement should show the mileage, equipment, and cash value

of property of each company as well as the consideration received
by each company party to the action. State the dates on which con-
solidated, etc.. and whether the prior companies have heen dis-
solved. Copies of the articles of consolidation, merger, or reorgani-
zation should be filed with this report

Adjustments in the book value of securities owned, and reasons
therefor

Other financial changes of more than $50,000, not elsewhere provid
ed for, giving full particulars

INCREASES IN MILEAGE

] RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, FTC

Main

Miles of way Miles of yard

Name of lessor company Miles of
(M) of Miles of all i ‘k PaSIng uitching tracksiswitching track
s 3
branch | Miles of road |Miles of second| other main n:’c‘v‘\, m(.g".‘.:m

(B) line main track tracks outs

(c) (d) (e) (f) g (h)

N> WV A W N -

o =

S

—
~

—_
-

=

Total Increase

None

DECREASES IN MILEAGE

S{etu] 1055

N




If returns under Inquiry No. | on page 64 include any first main *rack owned by respondent or its proprietary companies representing new construction o1 permanent abandonment give
the fo'lowing particulars

o —— - - e ~ o - e e e —

OWNED BY RESPONDEN " OWNED BY PROPRIETARY COMPANIES

Sfenu] J0ssay

e o e e ———
L_ MILES OF ROAD MILES OF ROAD

|
! Name of proprietary company ?’_”“ ke T et

Name of lessor company ! | | |
| Construcied | Arandoned |  Constructed Abandoned

(a) e IR | l‘h. - L e) ; (d)
|

s
|

v-¥ Hoday [enuuy J0SSIT] proapey

The item ‘miles of road constructed’” is intended o show the distance between two points, without serving zny new territory of which has been or is to be written out of the investment ac-
mileage of first main track laid to extend respondent’s road, and By '‘road abandoned’’ is meant permantly abandoned. the cost counts
. !
should not include tracks relocated and tracks laid 1o shorten the
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Lessor Initials ’ Year 19 1 {

VERIFICATION

The foregoing report must be verified by the oath of the er having control of the accou ting of the re spondents. It should be verified, also
by the oath of the president or other chief officer of the re dents. unless the respondents state on the last preceding page of this report that
such chief officer has no control over the accounting of the respondents The oath required may be taken before any peréon authorized 1o ad
minister an oath by the laws of the State in which the same is taken

OATH

v the officer having control of the accounting ¢ { the respondents

State of ___

County of ___

sth and says that }

Northern Raillroad

se 1 here the exact fegal tites or names of the 1

That it is his duty to have supervision over the books of account of the respondents and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to
the best of his knowledge and belief the entries cortained in the said report have. so far as they relate 10 matters of account, been accurately
taken from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the

said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including

Jdnuary i, "’77 y l)vC(‘ml)Pr 31! '9—‘_77

e l0and meluding

/

; Y
LA VT

v

/\/ 555 (Saprgarnre pf sMant)

: 9

Subscribed and sworn to before me. s o Z ¢ / W7 /1(. in and for the State and
county above named, this s Jy I U day of / A (74 19

-

» / - / lr Use
My commission expires # / "/ / / (B ]

PTE S MOn o 4!

2
/A
’
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Lessor Initials N Year 19*79

VERIFICATION-—Concluded
SUPPLEMENTAL OATH

( By the president or other chief officer of the respondents

Stateof __ I At O St L o 5
(s\

)

County of

=5 Makes oath and says that he is > ’ RN et
(Insert here the official title of the affant)

(o ert here the name of the affiant

[ 4 1 4 :
1 NANCEAYy §)

kS - | L& k. -

(Insert here the exact begal titles or names of the respondents

that he has carefully exan ned the for-_.ung report; < he helieves that all statements of fact contained in the said report are true, and that the
said report is a correct and ~omplete statement of tfs - sine<- aud affairs of the above-named respondents during the period of time from and

including
TANUOC | . I9ZZ|<: and including

Subscrited and sworn 10 before me, s _NOT (X2 Y P TIC |, in and for the State and

29 ™ doyof __badGCH 19 78®

county above named, this

My comn ssion expires 2 l o -ui]
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MEMORANDA (For use of Commission only) Lessor Initials vV Year19 7 7

CORRESPONDENCE

ANSWER

o DATE OF LETTER
re W oo
OFFICER ADDRESSED OR TELEGRAM DATE O

LETTLR File number of letter
or telegram

4

Name Month |Day| Year 5 Month |Day| Year

Railroad Lessor Annual Report R-4
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t
:

Fundec

Identity «
IM yme
I
From investment ffiliated companie
Other
Lease of road and
Instructions regarding th e of this report {

ipment

Intangibles owned or »d through non

Intzrest accrued on ma d funded debt

Amount

luring year

vestmentsin Comy 1OCKS
ments in securi W justment of book
Controlled through nonreporting

-

f Affiliated Comg

ues

subsidiari¢

INDEX

1ior
during
for con ver
of security holders
Number of security holders
Retired or canceled during year
value per share
Voting power of five security holders

Fotal

Taxes on miscellaneous operating property

Railroad property
Miscellaneous accruals

cks owned or controlied at close of yes

Unmatured funded debt

Verification
Voting powers
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