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MINUTKS OF 
ANNUAL KKETTNG 

OF THE 
STOCKHOLDERS 

OF 
NORTHF.FW RAILROAD 

The One Hundred IVenty-Elghth Annual Meeting cf the Stockholders of 

Northern Railroad was held on Monday, A p r i l 4, 1977. at eleven o'clock 

in the forenoon at the Brick Toŵ -r Motel and Restaurant, 41A South Mi In 

Street, Concord, New Hamp.shire, pursuant to a Notice of Annual Meeting 

dated ^L^rch 8, 197.' mailed to .i! ! Stockholders of record. 

The President, Henry C. Waldo, presided, tissisted by Robert B. Field, 

Jr., of Nashua, New Hampshire, corporate counsel. Chester H. Lope:?, Jr., 

Clerk, was directed to keep a record of the meeting. Mr. Field presented 

aii A f f i d a v i t of Mailing. Mr. Waldo stat*id tl | ^ ^ ^ ^ the Notice an.! A f f i d a v i t 

were available for in.spection by t ^ l ^ ^ H M I ^ r s at any time during the 

course of the meeting and directed the Clerk to f i l e them wltr. the records 

of the meeting. Mr. Field also stated that the Stockholders L i ^ t was 

available for Inspection by .tnv Stockholder both at or immediately follow

ing t h i s meeting and at the o f f i c e of Che corporation at 11 Concord Street, 

Na.shua, New Hampshire, during normal business hours. Twenty-Three Thou

sand Ninety-Two (23,092) shares, constituting a quorum, were either repre

sented in oerson or by proxy and were voting throughout. Thirty Thousand 

Six Hundred Eighty-Four (30,68.'O'are is.sued and outstt^nding. 

Vo objection having been expresised by any t?hareholder, the President 

permitted Warren Hastings, a reporter for the Manchester (N.H.) Uni.-.n 

Leader, to attend the meeting. 

Mr. Waldo welcomed a l l of the Stockholders present, introduced Che 

Directc-s, asked the Clerk to i d e n t i f v the shares represented, and fhen 
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rcrjiH'stLd Counsel to m-ik<! an opening reni.'irk conrorning the Tender Offer 

made by the Boston L Maim- Curimration, Debtor, to acquire not more than 

Tb\-ee Thousand One Hundred Thirtv-Seven (3,137) shares of the corporation. 

Counsel st >ted tliat any Stockholder inquiry regarding the merits of the 

Tender Oifer would be considored inappropriate for discussion in vie-*; of 

the limitations on comments contained in tho Securities Exchange Act, of 

1934 rules and regulations. The Stockholders were reminded of several 

statements conCained in the dffer proposal, p.irtlcularly those portions 

which recite the intention of the Directors of Northern to make no rec

ommendation with respect to the Offer, and the intention of one Stock

holder/Director to accept and another to reject the Offer. Further, tho 

Stockholders were advised that Benj.nmln H. Lacy, Esquire, Co-Trustee o£^MH|g|^ 

the Boston & Maine Corporation, Debtor, would be available to answer 

questions following Che meeting. ^f/f/Kk 

Mr. Waldo then asked the Clerk to present the Minutes of the last 

Stockholders Meeting. On motion duly made by Mr. Lacy, Trustee of the 

Boston Sl Maine Corporation, Debtor, and seconded by Mr. Dwiiiell, i t was 

unanimously 

VOTED: To dispense with the reading of the Ml utes of the ^ 
adjourned Annual Mpeting of the Stockholders held 
on April 197b, and to approve such Minutes at, 
mailed to a l l Stockholders as presented and incor
porate them in the record., of the corporation. 

Further, i t was the sense of the Stockhi Iders to once again mail to 

a l l Stockholders a copy of thc Mln'-'es of this meeting to serve as the 

Annual Report. 

Mr. Waldo then stated that nominations were now in order for Direc

tors to serve for the ensuing year and u n t i l their successors are duly 
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cualifJed and elected. Mr. Field staued that the By-Laws permitted from 

five (5) to nine (9) Director.-;, fiv.' •.">) of whom miist be residents of the 

Stace of New Hampshire and five ('/) of whom mu.st be present for a quoi.iim, 

Henry C. Waldo, a Stockh;'!der, ,i.iminated the following slate of six (6) 

Directors: 

Henry C. Waldo of Lincoln, New Hampshire; 

Ralph C. Ordwav of Nashua, New Hampshire; 

Philip S. Dunlap of Hopkinton, New Hampshire; 

Chester H. Lopez, Jr. of Nashua, New Hampshire; 

Lan.j Dwltiell of Lebanon, New Hampshire; and 

Sidney Weinberg of Brookllne, Massachusetts. 

The nominations were seconded by Mr. Charles Gesen. Mr. Waldo then 

asked i f there were further nominations, and there being none, ordered 

the nominations to be closed, and called for a vote. 

Mr. Lopez recorded the vote and reported that Twenty-Three Thousand 

Seventy-Five (23,075) votes were duly cast for the slate of six (6) Direc 

tors as nominated, and accordingly the slate was duly elected for the en

suing year and u n t i l their succesi irs are duly qualified and elected. 

Mr. Walao then a5ked Counsel to review the a f f a i r s of the Northern 

and the events of tbe past year. Mr. Fif>ld reported tho following: 

(1) Petition For Order # 96 - The said Petition of the Bo.'iton 

& Maine Corporation, Debtor, for authority to Improve 

clearances on the Connect .cut River Route was reactivated 

" ^ i ^ B B P by the Trustees in the autumn of 1976 in a form which d l f -

fered s l i g h t l y from the o r i g i n a l Petition. The primary 
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dlfferetu'i' was in the fart that Federal ftinds for labor 

costs and greater p;irL lci|.ation by the (..nuitii.in lines 

were now av.Ti lahle. The Directors of the Northern, 

withvJtiC resort i.ng to expensive discove»y procedures, 

accepted the fai ts of the Petition at face value and 

determined that sttch Improvements would be adverse to 

the best interests of the Northern. Counsel was i n -

Etrurted to both object in w r i t i n g to the allowance 

thereof and appear at the Hearing on the Petition before 

the Reorganization Court. New and convincing evidence 

was presented at the time of Hearing in supp>rt of the 

Petition, and in spite of Northern's e f f o r t s co persuade 

thc- Court otherwise, the Ccurt ruled in favor of the 

B&.M. However, the Court did make findings of fact sup-

pcrting the use and occupancy of the Northern oy the 

BiiM, and also the Hearing provided the Noriheii. with an 

opportunity to advise the Court of the continui.ig breach 

by the B&M of the Lease Agreement with the Northern. 

Rporgflnization - The Boston & Mil ine Corpo'ation. Debtor, 

is Ltiij Ulliy tailtt);id in the northeast of the several 

which sought the protection of 177 of the Federal Bank

ruptcy Act, remaining independent of CON-RAIL, the na

tional r a i l reorganization program. This fact i s si g 

nificant both in that creditors are blessed with a .some

what more secure position and in that there s t i l l may be 



mm 
hope for the realization of a private New England r a i l 

system which can ompeto successfully with CON-R/\IL. 

The B&M reported'.y bis also made substantial capital 

and tr.ick improvei.'e.tts to handle modern types of t r a f f i c 

more ef f I c i i i i l ly. The B&M reports undertaking an ag

gressive tra'^fic deveiopr.ent program with both of the 

Canadian railroads and their United States a f f i l i a t e s . 

The foregoing, together with the growing emphasis on 

coal to satisfy r-ncrgy needs in the northeast seem to 

portend well for the future of the B&M. However, i t is 

noted that the B&M has postponed by one year the pros

pective date for completion of reorganization, and i t 

continues to experience severe financial loss. General

l y speaking the future of Northern as an operating line 

rests largely with the success or fa i l u r e of the B&M. 

(3) State Of New Hampsl sve Legislative Matters - Counsel 

continues to work closely with the State of New Hampshire 

and I t s agencies when the interests of the State and those 

of the Northern are deemed compatible. The strategic im-

portari-,c of thc Northern route appears to be recognized; 

however, the State has been faced with abandonment pro

posals of the B&M and has given i t s p r i o r i t y attention 

to the Beecher Falls and Lincoln branches. The current 

session of the Legislature has House B i l l 559 before i t 

for conslder.it ion, and this B i l l i s designed to remove 
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the r a l l r i i . i d super, isorv and pl.irinin)^ f'lni ! iiin from the 

Dep i.*-! in-nt of Ptih! i . i't i l i t i , ' ' tn ,i St.itf Ti insporr.it ion 

Authority. Hopefully, t h i s l e g i s l a t i o n , i t passed, w.ll 

create an agency which w i l l be a l l i e d to t!ii i itis.' of 

I he Northern. 

(4) Officers and Dircttors - So .is to ;ivoid ar.y p o s s i b i l i t v 

of confiision, Counsel onro ni^'iin pointt'il nut th.it tlie t i f 

f i ' 1 Di rtt't DIS of the Northern are independent from 

the Boston and Maine Corporation, Debtor, with the excep

tion of one Director and the Assistant Treasurer. Of 

paramount importance to the Board is the protection and 

representation of the mintir i t y stockholders in view of 

the u n i l a t e r a l control power of the B&M. On frequent oc

casions the lioard h.-.s taken a position which is contrary 

to that of the B&M when the interests of the minority 

seem to be jeopardized. However, on other occasions, 

the Board has dv'LermiiU'd th.it coi peratlon with the B&M 

is responsible and In order. The result has been that the 

minurity continues to be represented, despite the obvious 

fact tt'iat the B.'.';, : . a 69.9% Stocklioldet, cau at any 

time alter the composition of the Board. 

(5) Northern's Petition For Payment Of Rents . . . - This 

Petition o r i g i n a l l y f i l e d In December of 1972 prays for 

the Court to order the B&M to make payments under the 

0 1 ^ ^ terms of the I.ease Agreement for both the pre- and post-
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bankruptcy p, r i c l s . The a c t i v e prosoi-nt inn of t h i s 

P e t i t i o n h, 1 ^it'.nli'ity, ' l i f d i s p o s i t i o n 

of the ou ts tanding Tender O f f e r , The- BfiM's Plan o f 

Ret) r e m i>- i t ion cnl l.s f o r tl i t;,n f f irmance o f the Lease 

as 111 M.lli h \ \ 1970. l l is I h f i nt Lut i . ui nf the Northern 

to press f o r ,i Hf.irine, i n i t s P e t i t i o n should e i t h e r 

tbf* Tender O f l e r or snbseqiicnt nev', > t i ,• t imi •̂  re,,.i~-tl i nt 

a new 11 , se prove tinsui i i s-i f u 1 . Coiinsel i s unable to 

p r e d i c t the p r o b a b i l i t y o f success and a l l Stockholders 

must be advised t l i a t the legal issue; involved are 

h l g h l y I 1111' j , , . 

(6) 'Ught Of Way Usage - Except during a period of Increased 

Canad 1,'in bound t r a f f i c from the Port of Boston to the 

City of Montrf l l occasioned by n labor s t r i k e in the 

Port of I tJlfax. t r a f f i c over the Northern has been 

.•sparse. The B&M reports tlt.it t r a f f i c i s confines to the 

termini in Lebanon and Concord, and through t r a f f i c i s 

handled only on a "special t r a i n " basis. See item (1) 

above for discussion ot clearance problems. 

(7) Balance Sheet - Excepting oi"traf;inna 1 .t t - •••' :e,j; estate, 

the only revenue derived bv the Northern is from interest 

on Savings Deposits. To date this income tins been 'de-

qunti to cover tlie t^^-ifratlng expenses of the corporation; 

however, with lower Interest rates the cash flow w i l ] cor

respondingly (ki l l i i e niui possibly show .i tfg.itive flow. 
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Cf)iinse' also reminded '•• kholders tbat both the 

Road Al tnint ,nnd the Cipi t n l Stock Account amounts as 

stated on t lie b.i l.in. . sheet ,'irt in the opinion of the 

Directors not s-iund bases to be used in considering 

present v.iliit .,. Kefcrence was made by Coun.sel to the 

First and Second Reports to tbe Stockholders written 

by Robert B. Hamblett, former President. 

Folowing Counsel's report St tiekhti Idcrs were invited to ask questions 

a.nd lengthy dl.';cuss-on amon)', the Directors. Counsel and the Stockholders 

Cook place. 

The President then recognized Ralph C. Ordway, Treasurer, for tha 

purpose of making a Treasurer's Report for the year ended December 31, 

1976. Mr. Ordway stated the reasons for the uncertified nature of the 

Auditor's Report and discussed the investment philo.sophy of the Direc

tors. He further noted the substantial franchise and real estate Cax 

l i a b i l i t y of the Northern to both the State of New Hampshire and the re

spective Cities and Towns in which the railroad own , land. After discus

sion, upon motion duly made by .James Kelley, Proxyholder for Ivy Young, 

and seconded by Mr. Dwlnell, i t was unar.ln)ously 

VOTED: To accep. and place on f i l e the Treasurer's and 

Audito''s Reports for the year ended December 31, 
1976 -.nd send a copy o! the same to each share
holder of record as of the date of this '^^^^^^^'^jj^gg^ 

The President then liiscussed the selection of an auditor for the 

calendar ve.ir 1 977. After d i .sctiss Ion, upon iiKit it^n duW made by Mr. Lacy, 

Trustee of the Boston & Maine Corporation, Debtor, and seconded by Mr. 
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Dwlnell, i t was unanimously 

VOTED: To authorize the Directors to select an auditor 
of t h e i r choice to prepare an annual financial 
report as directed by the Directors. 

The President then recognized Mr. Whitney, a Stockholder, who .ad

vised those present that they could obtain a photocopy of a route map 

of the Northern i f they advised him of their wishes. 

There being no further business, old or new, to come before the 

meeting, upon motion duly made by Mr. Lacy and seconded by Mr. Charles 

Gesen, i t was unanimously 

VOTED: lo adjourn. 

The meeting was adjourned at twelve noon on A p r i l 4, 1977. 

A true record, aCCesc: 

/ 

Clerk. 

0 
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MINUTES OF 
ANNUAL MEETINC 

OF THE 
STOCKHOLDERS 

OF 
NORTHERN RATLROAD 

The One Hundred Twenty-Eighth Annual .Meeting of the Stockholders of 

Northern Rallroad was iield on Monday, A p r i l A, 1977, at eleven o'clock 

In the forenoon at the Brick Tower Motel and Restaurant, 414 South Main 

Street, Concord, New H.tmpshire, pursuant to a Notice of Annual Meeting 

dated March 8, 1977 mailed to a l l Stockholders of record. 

The President, Henry C. Waldo, presided, assisted by Robert B. Field, 

Jr., of Nashua, New Hampsiilre, corporate counsel. Chester H. Lopez, Jr., 

Clerk, was directed to keep a record of the meeting. Mr. Field presented 

an A f f i d a v i t of Mailing. Mr. Waldo stated that the Notice nnd Aff i d a v i t 

were available for inspection by the Stockholders at any time during the 

course of the meeting and directed the Clerk to f i l e them with the records 

o the meeting. Mr. Field also stated that the Stockholders List was 

available for inspection by any Stockholder both at or immediately follow

ing t h i s meeting and at the o f f i c e of the corporation at 11 Concord Street, 

Nashua, New Hampshire, during normal business hours. Twenty-Three Thou

sand Ninety-Two (23,092) shares, constituting a quorum, were either repre

sented in person or by proxy and were voting throughout. Thirty Thousand 

Six Hundred Eighty-Four (30,684) are IsEurd and outstanding. 

Nc objection having been expressed by any shareholder, the President 

permitted Warren Hastings, a reporter for the Manchester (N.H.) Union 

Leader, to attend the meeting. 

Mr. Waldo welcomed a l l of the Stockholders present. Introduced the 

Directors, asked the Clerk to Identify the shares represented, and "̂ ben 
° l l ' 
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requested Counsel to m;ike an open inv, remark coneerning the Tender Offer 

made by the Boston & M.iiiie Corporation, Debtor., to .uquire not more than 

Three Thou;;and One Hundred Thirtv-Seven (3,137) shares of the corporntion 

Counsel stated that any Stockholder it,.-.••I'-/ regarding the merits of the 

Tender Offer would ue considered inappropriate for discussion in view of 

the l i m itations on comments contained in the Securities Exchange Act of 

1934 rules and regulat ic-ns. The Stockholders were reminded of several 

statements contained in the Offer proposal, p a r t i c u l a r l y those poitions 

which recite the Intention of the Directors of Northern to make nj rec

ommendation with respect to the Offer, and the InCention of one Stock

holder/Director to accent and another to reject the Offer. Further, the 

Stockholders were advised that Benjamin H. Lacy, Esquire, Co-Trustee of 

the Boston U M£.ine Corporation, Debtor, would be available to answer 

questions following the meeting. 

Mr. V'aldo then asked the Clerk to present the Minutes of Che lasc 

Stockholders Meeting. On motion duly made by Mr. Lacy, Trustee of the 

Boston & Maine Corporation, Debtor, and seconded b-/ Mr. Dwlnell, I t was 

unanimousl y 

nded by Mr. 

V H P 
VOTED: To dispense with the reading of the Minutes of the 

adjourned Annual Meeting of the Stockholders held 
on A p r i l 5, 1976, and to approve such Minutes as 
mailed to a l l Stockholders as presented and incor
porate them in the records of the corporation. 

further, I t was the sense of the Stockholders to once again maii to 

a l l Stockholders a copy of the Minutes of this meeting to serve as the 

Annual Report. 

Mr. Waldo then stated that nominations were now in order for Direc

tors to serve for the ensuing year and u n t i l t h e i r successors are duly 
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q u a l i f i e d and i^lecttd. Mr. Field stated that the By-laws permitted from 

fi v e (5) to nine (9) Directors, five (5) of whom must be resi lents of the 

State of New Hampshire and five '"')) of wnom must be present for a quorur. 

Mil 
Henry C. Waldo, a Stockiiolder, nomin.-.ted the following slate of six (6) 

i" iree tors: 

benry C. Waldo ot Lincoln, New Hampshire; 

Ralph C, Ordway ot N,ishiia, New Hampshire; 

Philip S. Dt.inlap of Hopkinton, New Hampshire; 

Chester H. Lopez, Jr. cf Nasliua, New Hampshire; 

Lane Dwlnell of Lebanon, New Hampshire; and 

Sidney Weinberg of Brookllne, hLnssachuseCts. 

The nominations were seconded by Mr. Charles Cesen. Mr. Waldo then 

asked i f there were further nominations, and there being none, ordered 

the nominations to be closed, and called for a vote. 

Mr. Lopez recorded the vote and reported that Twenty-Three Thousand 

Seventy-rlve (23,075) votes were duly cast for the slate of six (6) Direc

tors as nominated, and accordingly che slate was duly elected for the en

suing year and u n t i l their successors are duly qualified and elected. 

Mr. Waldo then asked Counsel to review the a f f a i r s of the Northern 

and the events of the past year. Mr. Field reported the following: 

(1) P e t i t i o n For Order //296 - The said Petition cf the Boston 

& Maine Corporation, Debtor, for authorirv to itoprove 

clearances on the Connecticut River Route was reactivated 

by the Trustees in Cbe auCumn of 1976 in a form which d i f 

fered s l i g h t l y from the o r i g i n a l Petition. The primary 
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difference was in tlu fact that Federal funds for labor 

costs and greater p.ir t ie lp;it ion hy lie Canadian lines 

were now available. The Dire-ii .s of the Northern, 

without resorting to expensive discovery procedures, 

acc._pted the facts of the Petition at face value and 

determined that such improvements would be adverse to 

the best interests of the Northern. Counsel was In

structed to both object In wr i t i n g to the allowance 

thereof and appear at the Hearing on the Petition before 

the Reorganization Court. New and convincing evidence 

was presented at the time of Hearing in support of the 

Pet i t i o n , and in spite of Northern's e f f o r t s to persuade 

the Court otherwise, the Court ruled in favor of the 

B&M. However, the Court did mal<<i findings of fact sup

porting the use and occupancy o: the Northern by the 

B&M, and also the Hearing provided the Northern with an 

opportunity to advise the Court of the continuing breach 

by the B&M of the Lease Agreement with the Northern. 

(2) Reorganization - The Boston & Mnine Corporation, Debtor, 

Is the only railroad in the northeast of the several 

which sought the protection of §77 of the federal Bank

ruptcy Act, remaining Independent of CON-RAIL, the na

tional r a i l reorganization program. This fact is sig

n i f i c a n t both In that creditors are blessed with a some

what more secure position and in that there s t i l l may be 
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hope for the I'e.il i z,.* ion of a private New England r a i l 

system which can compete successfully with CO;«-RAIL. 

The B&M reportedly b.is also made substantial capltai 

and track Improvements to handle modern types of t r a f f i c 

more e f f i c i e n t l y . The B&M reports undertaking an ag

gressive t r a f f i c development program with both of the 

Canadian railroads and t h e i r United States a f f i l i a t e s . 

IIPPIIIP The for;;golng, together with the growing emphasis on 

coal to satisfy energy needs In the northeast seem to 

portend well for the future of the B&M. However, I t is 

noted that the B&M ha." oostponed by one year the pros

pective date fcr completi.^n of reorganization, and i t 

continues to experience severe fi n a n c i a l loss. General

l y speaking the future of Northern as an operating l i n e 

rests largely with tbe success or f a i l u r e of the B&M. 

(3) State Of New Hamp.shire Legislative Matters - Counsel 

continues to work closely with the State of New Hampshire 

and I t s agencies when the Interests of the State and those 

of the Northern are deemed compatible. The strategic im

portance of the Northern route appears to be recognized; 

however, the f.tate has been faced with abandonment pro

posals of the B&M and has given I t s p r i o r i t y attention 

to the Beecher Falls and Lincoln branches. The current 

session of the Legislature has House B i l l 559 before i t 

for consideration, and t h i s B i l l Is designed to remove 
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the r.'i i 1 roid :-;i'iiervisor-,' 'ind pl.uininp ftinftion from tbe 

Dep.irtiiieiil o) '' t ! it Utilities to a State Transport.ition 

Authtirtty. liopeftillv, this 1 ef, i si nt lon, it p;'ssed, will 

create ai v which will be allied to the cause .-i 

the Northern. 

(4) Officers and Directors - So as to avoid any p o s s i b i l i t y 

of confusion, Counsel once again pointed out that the of

fieer- ,iiiil l)i rei tors of the Northern are independent from 

the Boston and Mnine Corporation, Debtor, with the excep

ti o n of one Director and the Assistant Treasurer. Of 

paramount important e to the Bo.ird is the protection and 

representation of the minority stockholders in view of 

the unilateral tontrol power of the B&M. On frequent oc

casions the Board has taken a position which i s contrary 

to that of the b&M when the Interests of the minority 

seem to be jeopardized. However, on other occasions, 

the Board has determined that cooperation with the B&M 

Is responsible and in order. The result has been that th 

minority continues to be represented, despite the obvious 

fact tliat the B&M, as a 69.9% Stockholder, ran at any 

time a l t e r the composition of the Board. 

Northern's Petition For Payment Of Rents . . . - This 

Petition o r i g i n a l l y f i l e d In December of 1972 prays for 

the Court to ordor the B&M to make payments under the 

terms of the I.ease Agreement for both the pre- and post-
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bankruptcy periods. The actlvi t i-tition of th i s 

Petit ioii hns been postponed pending the d i sj'os 11 i on 

of the o.jtst.-ind iU)', Tender Offer. The B&M's Plan of 

Reor • ill i-/tl t i Oil t',ilis for ti i s,i f f i rm.ince tif the biM-ie 

as ol March 12, l'i70. It is the inteii'ion of the Northern 

to press for a Hearing on i t s Petition should either 

the ^(•nder i i f f e r or suh'^eguent negotiations regarding 

a new lease prove unsuccessful. Counsel is unable to 

predict the probability of success and n i l Stockholders 

must be advised that the legal issues involved are 

highly i-fimplex. 

(6) Rl^ht Of Wav lis.nge - Except during a period of Increased 

Canadian bound t r a f f i c from the Port of Boston to the 

City of Montreal o,i i .itined by a labor s t r i k e in the 

Port of Halifax, t r a f f i c over the Northern hae been 

sparse. The B&M reports that t r a f f i c Is confined to the 

termini in Lebanon and Cont.ord, and througli t r a f f i c Is 

handled only on a "special t r a i n " basis. See item ( I ) 

above ftir di i, .ion of clearance problems. 

(7) ii.il.i'ice Sheet - Except.'ng occasional sales of real estate, 

the only t/entie derived by the Northern Is from Interest 

on Savings Deposits. To date this income h<i<-- been ade

quate to cover the operating expenses of the corporation; 

hotrever, w l t n l o w r i n F e r e s t rates the cash flow w i l l cor

respondingly decline and possibly show a negative flow. 

mfemmm 
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Counsel also reminded thi^ Stm-kholders that both the 

Road Account and the Capital Stock Account amounts as 

stated on the b.il.infi sheet .ire in the opinion of the 

Direetors not soiiinl b.i.s.'s to he n tfil in .'ons iiiering 

pr. 'ii ii! .,.,11111 t.. I't,'11 rent e wtis m.-iili' hy Counsel to the 

First and Second Reports to the Stockholders written 

by Robert B. Hamiilett, former President. 

Folowing Counsel's report Stockholders were Invited to ask tjuestions 

and lengthy discussion among the Directors, Counsel and th.2 Stockholders 

took place. 

The President then recognized Ralph C. Ordway, Treasuier, for lhe 

purpose of making a Treasurer's Report for the year ended December 31, 

1976. Mr. Ordway stated the reasons for the uncertified nature of the 

Auditor's Report and discussed the Investment philosophy of the D l t c -

tors. He further noted thc substantial franchise and real estate tax 

l i a b i l i t y of the Northern to both the State of New Hampshire and the re

spective Cities and Towns in which the railroad owns land. After discus

sion, upon motion duly made by .lames Kelley, Proxyholder for Ivy Yo 

and seconded by Mr. Dwlnell, I t was unanimously 

VO'ihiJ: .n.rept and platje uu f i l e fhe Treasurer's and 

Auditor's Rtports for the year ended December 31, 
1976 and send a copy of the same to each share
holder of record as of the date of this Deetlng. 

WKt'' 
The President ||||H|(srussed the selection of an auditor for the 

calendar yenr 1977. After discussion, upon motion duly made by Mr. Lacy, 

Trustee of the Boston & M.nine Corporation. Debtor, and seconded by Mr. 

m i 
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Dwlnell, i t was unanimously 

VOTED: To authorize the Directors to select an auditor 
of t t i e i r choice to prepare an annual flnanclal 
report as directed by the Directors. 

The President then leeogni/ed Mr. Wliidifv, ,t St oc kht 1 der, who ad

vised those present that they could obtain a photocopy of a route map 

of the Northern I f they advised him of their wishes. 

There being no further business, old or new, to come before the 

meeting, upon motion duly made by Mr. Lacy and seconded by Mr. Charles 

Cesen, I t was unanLtiousl y 

VOTED: To adjourn. 

The meeting was adjtturned .it twelve noon on A p r i l 4, 1977. 

A true record, attest: 

Clerk. 
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I l i ne itiC names nl i l i ; Itsc secunlv holders who had iht 
hlghesl voting powers in each lessor ct mpany included in this 
reporl this information should be given as of the close of the 

109, S K K KHOI DKKS A M ) V O I I V t ; P O W m S 

yeaf, or. If noi av ailtthic, .il ihe d,ile of ihe laie ,i t nm nihil inn ni ti 
list of stock-holders If any holder held in trusi, give particulars 
of the trust in a footnote In Ihe case of voiing trusl agreemenis 

give. ,is supplenenial information on page 12 Ihe names ,ind titl 
d esses of ihe tt l largest holders of thc voting tnisi ecriiruales 
ard the amtitint of their individual holdings 
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2 

i 

4 

S 

6 

7 

K 

9 

10 

II 

12 

It 

14 

IS 

16 

17 

18 

19 

20 

21 

22 

rs 
24 

25 

26 

27 

28 

29 

30 

Sl 

\2 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

45 

46 

47 

4tl 

40 

50 

51 

52 

SI 

M 

ss 

Sh 

1 

1 

i 

1 

! ' • 
j 

1 

1 
1 
j 

1 
1 

t 
i i 

K^jilroaJ I css»>r ,\nnual Kfpitii H -i 



I essol Initials 

113, PKiN('IPAI,(;FNKKAI.(>|-KI( KKSOFCOKPOKA I ION. kK( KIVKK. OR T K I M KK 

t ns • p,iiliculars til ihe vaiio.is general oIlKt i • nl ii-spniiiU nr- ,it i,u' , I,ise ,,! iht \e,ii I tilet ilte ii,iiitt^s iil lhe k̂^ snt . 
headings. 

•,,I I97Y 

i K ' i p . H H l 

1 

Item .Northern i t a i l r o a d 

1 Name tlf general titficer 
1 '1 tile iif I'l'iit rtil ttlficer 
, - I S . •lit j 

4 -s,ii:,i , i i j^eiiei.il tiilisci 

1 l ie Itf iieneial tifficer 

. I ' l ...f^^ .. IMn l a p 1 

s 

-s,ii:,i , i i j^eiiei.il tiilisci 

1 l ie Itf iieneial tifficer Vice P r e s i i l e n t 1 
6 t i l l • -linton^ .'i. ll. t 

..-:• . i t e r H. [/Dpe7., .Tr. 
, i i f f , t l l l l l t , • H r Clerk, 1 

j j 
•i 1 I l t t . .• . . i . l r t . . . \ :ia.3hua. ;J. I i . 1 

1 i 
l i i N inii , f vteneral orticcr Fia I p h C. Ord v/ay 
1 1 i i e l . i l n i l u e l ' . ' reasurer 
12 ,'Ja:;hup . M. i i . 
li N t i i l i f n f I ' t ' t i t ' l t i l n t t i t ^e r •//. N. D. He la \ ! 
li In: . il . i re r I 
IS O r t l s i , l . i . l i e -

I 

16 Name of generti! nil. 

IT l i t l c of geneial ntlkci 

IH O r t t 1 i . l i ! ' . ————————— " W 
19 \ , . nllieer 

211 ll l lc tll geneial oHicer 

21 Office address 
22 Name of geneial nrticer _ 

23 Title of general orticci .^ ____________________________ 
24 Othce address 

25 N i l . . . l i t , r r 

26 ' I t l i , ^ , , i i^ ' , t l , • ,t 1 , i l i , . ' i 

27 

28 Njiite of generai otfice'',. 

29 1 I I I - n t u< . rn . r i . l . i IT i , <.r 

30 

31 Name of general officer 

32 Title of general officer 

33 Office add.'css j 

34 ISIttr . t l i t j , f n . . r : 1 . l i h t - i r 

35 Title of general officer 

36 O f f i . - f t t . l i i r p s s 

• il Name of gtneral officer • 
l i t Tille of general nrtiscr 

19 Office address ..... 

40 N , , t r i f . t f p f n i ' f u l . , H i , *.r ^ 

41 1 tile ,,1 pfnriiil ,,lli. er 

42 

43 Name of general officer 

44 Title of general olficer 

45 

46 Name of general tifficer 

47 T i l l e t l f f e t t i - i . i i , , t l i , - f 

48 

49 Name of general nrticer 

50 title of general officer 

51 

52 Name of genci.ii nrticer 

53 Title of general orticer 

54 

55 Name of general .ifficer 

56 1 llle of general officer 

57 
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1 CSSOI Ini t i t i ls A / Ye 
•s 

113, PKINC IPAI <;KNI-;RAI. ot H< KR.S O K O K I H I R A I I O N . R K O I V KK, O R I K I ,Sn-:K;--( «nclud<.<l 

If theie ,1, t, ,. ; -CIS, iruslees. Of t o m m i l l t c i , who art rccogni/cd as in the cDHtiollmt: maiuiK*^mem ol Ihc road, give also ihetr namts and ti 

tlett, and the li>calton of their offices 

l ine 

N . I 

1 
-t 

s 

<; 
t l 

-
_____ . _ X 

•1 

••il 

II 
! 12 

' - . • 1 H 
1 1 

14 

1 - - ' j IS 

i f , 

m 1 ' ' • ' t •• 
1 

r 

w 
—— 1 lis 

i 19 

2ii 

21 
- l - t 

23 

24 
25 

1 \ 26 
17 

28 

29 
30 

31 

12 

33 

34 

35 

m 3f 

w 37 

38 
39 

40 

41 

42 

1 it 

ii 
4S 

it. 

47 

48 

49 

5tl 

51 
52 

# 
s s 

Si 
SS 

SI, 

K.tiJ.MM '. •• • •''. Vtinii.tf Kt-T' ' >' -* 



Imit,. 

S i l l i l y l i i i e i i i i t i i 

200, (;KNKRAI. HAI ANCK SHKKT—AfiSKT SIDK 
. e l .tl close of year of j lessoi compaiues in Ihe inliiiiiii ticiiliiigs I m IIISIIIKimns tovcrtiig tins 

I ine 
No, 

• \ i 1.1,11111 

l a i <b) (c) t ! "1 Ic) 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

( I R R K N T A S S K T S 
i 7 t ) l ) i ' , a v h . , 

$ % $ 1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

(7I17| I , - m p i i r , i f . l - l . •,i s i i i u n l s . 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

1 • 1 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

iTI i^ i i 1 , i , i i i s , i i i t i i i i i i e s l e . e i v a h l e 1 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

1705) T r a f f i c , ca r s e r v i c e • jnd t i t t i . . i • 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

171)6) N e t (salance r e c e i v a b l e f r t t m t tgcn is l l l . l 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

i7ll''i Mts ,-l|tiiie...i- .1 •.mini' t,-, ,••. .i->, 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

I ' 1 . -

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

I 7 l | i t i . Vvs I t u t i , 1 . S l l l l l l is 1 e . e l . , i t ' t 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

1710) W o r k i n g f u n d a d v a n t e s . 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

! 7 l l i I ' t f p f i l " * - " " , 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

1712) M a t e r i a l • • - - - .- . 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

171 t i O t i i e r I itt 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

I 7 I 4 I D e f e r r e d i n c n m c l a x c l i a / g e • ' 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

T o t a l c u r r e n t asse l s A'2). 2 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

1715) S i n k i n g f u n d s . S P M T A I , K l i M > s 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

i 7 i tS) C a p i t a l a n d l l l h c r re . e r v e l u n d s 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

I 7 l 7 l i n k l t r K n , ,• .11,1 , ,1), . . , I , , , u l . 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

t t l t a t s p c . l . t i f t l l l l l s . . m 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

f W K S T M K N T ' 

1721) Inv - 1 : 4 i „ . ' " i w 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

l . ' n d i s l n l i i i t , , , ] t , ; i i i i i i ^ . . In,111 ^ e i l d i n .n -L^s l i t i cn i s te n . 

^ ^ l l 7 7 A a n I ) r H l 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

1722) O t h e r i n v e s t m e n t s i p p 2 t i a n d 2 9 i 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

l ' l 2 i l R e s e t . ' . ' f m , ; l i l l l s i n i , i i ! i.f n i v r . i n l t ' t u ut si , l u i l i e s T r p i l i t 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

i 7 2 4 i A i 

e . . J l l l l \ s , . 1 1 1 ICS t 1 

l u l a l i n v e U m e n u ( a c c o u n i s ,,| . i , 

• 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

i 7 2 4 i A i 

e . . J l l l l \ s , . 1 1 1 ICS t 1 

l u l a l i n v e U m e n u ( a c c o u n i s ,,| . i , 

• 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

P H O F K R I I K S 

I l i l l k u a d a n d c t i ^ J i pme i i i , n r i i pe r t v tpp t . t . , t u l i 9 i 

k n a d j 

• 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

I . q u i p m e n i A'-j,z(i 

) :-"•• '• • ̂  
• 'il^UPH'B i •rorr, l . C . U 

• 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

( i t ^ n r r t i l r t t p r n d i l t t r f t 1 0 2 / t ) 0 8 ) . , DoG'';et 1 

• 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

O t h e r e l e m e n t s o f i n v e s t m e n i 

• 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

t t i n s t n i t l i t i n tv t t rk in pr t i f^ rpss 

• 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

1 m, i l . , , ,i un i t r i | t l i p n i | . n l p r n p e r i y ^.?A).107 

• 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

1712) I m p r n v e m e n l s o n l eased p r o p e r t y i p i ' I > t t i n , l l 9 i 

R.,1.,1 

• 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

K i ) u t p m e n t 

• 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

f i r . n r r t i l pun t -n . l i i i i i . - s • 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

'1 n l a i l i l t j t i l l , , I' le t i l s o n leased p r , t p e r t y 

• 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 
7 t i t a l t r a n s p o r t a t i o n p r u p e r t y ( a c c o u n t s 731 a n d 7 ' . ' < -h^ , 

• 

1 

s 

1 

4 
5 

6 
7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I.K 

19 

20 

21 

1-1 

2i 

24 

25 

2^1 

7 7 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il i 7 t t ) A e e r u e d t l e p r e t i t i i i. m 1 i i t p r . , v e ' i i e i i i s . . i i lease.1 : 

• 

i l l 

' 9 

4 t l 

41 

t ' ' i * i i A t t i i i c d d e p i e . 1,l lmn t- i , i . i , i i i t i 1 t t i i i p m e i i i . i l l 

' 9 

4 t l 

41 

l ' ' I ' l l A i i i n f l i / a t i t i n l l f d e f e n s e n i t i i e c i s - - R n a d a n i l f i t i t i n m r n i 

i l l 

' 9 

4 t l 

41 

K e e o r d e d d e p r e c i a t i o n a n d a m t i r t i / a l i t i n l a c c i s 7.11, 7 1 , n i d 7 I d ) 

i l l 

' 9 

4 t l 

41 To ta l t r t i n i i p t i r t a t i o n p r o p e r t y I t s s r e c o r d e d d e p r t e i a , i o n 

42 

i i 

44 

45 

4 ^ 1 ' 

(7.17) M i s c e l l u n c n t i s p h y s i . , i ) p r n p e i l v 

A /X» " 

• 

42 

i i 

44 

45 

4 ^ 1 ' 

171111 A c c r u e d d e D r c e i a i i o n — M i s i e l l anen t i s n i i v s i , n l p r t i - v n i / 

• 

42 

i i 

44 

45 

4 ^ 1 ' 

M i s c e l l a n e o u s p h y s i c a l p n i p e r i / less r e c o r d e d d e p r e c i a i i u n . 

• 

42 

i i 

44 

45 

4 ^ 1 ' 

Tutal propertiet less recorded depie. itiimn ,IIKI ,IIII,,I. 

/ • l l t i l l l . . . 
y 1 : . i 

• 

42 

i i 

44 

45 

4 ^ 1 ' 

O T H E R AS.SK1^i A N U D f K K K K K I ) < ' H A K ( ; K S 

(7411 O t h e r assets ?2n,2j>C 

• 

47 

48 

49 

( 7 4 t | O t h e i d e f e r r e d i t h a r g e i 

• 

47 

48 

49 
1744) A c c u m u l a t a d d e f e r r e d i n c o m e tax churBcs i p ^ ^ ) 

• 

47 

48 

49 T o t a l t i l l , -r assets . m d t l e f e r r e d cha rges , • 
V) j I ( / i A l , A , S S I t T S _ _ _ 

• 

1 

I 

^ " i 1 t ',•• . 1 1 . .1-11 

( i l M K M « A 1 A I « : K S i l l 1 I \ S S I 1 S I D I < O N I I N I X J O S i ' \ ( , ) S 1 \ , I D! 

• 

K,llllll,lli 1 ,-ssni •\iiniittl Repml ". •! 



1 e s s , , i l l l l l l , l l • f \ l \ I- ,1 I ' l 1 1 

i h c 1 I l l l l l l t t l s l e t i 

thiS schedule should IH 

2(M(, ( ; K N K K A I , B A I A.M< K SHKKI—AS.SKTSII>K—< onlinued 
, . n , . . . . . . I t . . . . . f s l r i . . v 1(1 1 . . r t l i t . . n i ( . t , . s i n i l l i r l l i ' d A l l i f l i t , , . , t ' l >i)ivl I H t l i t l l . , i i , - , i i h c 1 I l l l l l l t t l s l e t i 

thiS schedule should IH 
1, ' , . l l l l l | ' t l l l l V . i , i v v . . . > . f c . . . . 1 • • • » , 

' consistent v*ilh those in Ihe suppoiting schedules | in parenthesis 

. , i i , - , i 

(fl IK) lh) (i) (k) 1 ine 
N O , 

m 
$ $ $ $ $ 1 

7 

3 

4 

5 

6 

7 

8 

9 

It) 

I I 

12 

13 

14 

r-
16 

17 

IH 

19 

• 
20 

21 

22 

23 

24 

2< 

26 

27 

28 

29 

It) 

11 

32 

33 

9 14 

15 

16 

37 

18 

19 

i n 

4 1 
mtaa • 

4.2 

4 3 

44 

iS 

i f t 

Al 

iH 

41 

1 " i l l 
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20«, ( . K N K R A I BAI.AN<>: SHKCT—A.Vif: i SIDK «'oiic!iide4» 

I . in; 
No, 

5! 

' t l 

53 

54 

Account 

(a) 

ITEMS E X C L U D E D ABOVE 

Ihe ahnve reiurns enclude respondent's holil i i igs of its 

iiAii tssiies 111 securities as ft iIIo.vt: 

( 7 i 5 ) Sinking funds 

(716) Capital and other reserve fund i 

(701) Speti,il depnsits 

(717) Insurance and olher f u n d i . 

(b) I c ) (d) (e) 

PEMARKS 

Rai l roa ' I e i i o r Annual Rept r i R-4 
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200. ( ; E , \ E H A I B A I , A . N ( K SHSKI —ASSK I SIDK t( oncluded) 

REMARKS 

(fl (»» (h> (i) (J) (k) l.on 
N i l 

s I $ i S 

51 

S2 

s' 

54 

51 

S2 

s' 

54 

51 

S2 

s' 

54 

51 

S2 

s' 

54 

R... I ad l-eisor Annual Report R-4 



Itl 
I c s s n l l l i l l l . l l s 

2(MI (.I \ K K \ I K M \ S ( I SHKKT I 1 Mtll l i t SIDE 

N Yeai l'i 7 7 

insititica 111 lilts l f | H . i l - e i i t t . u t t t 
in . l roel t tms .t.ivttttnil Ihts settciiit. 

. l-.^.Sl.i . . . I l l | l , l l l l t S 111 li l t , . , i l l . , 11 lK , l , t l l lV ' I 
, i l t i tn l i l i l III ( i c t u t t t i Htii t n t f Shed Aeemltils 

L . l l l s l S t . tlt " l l i l llll.se .11 111. . : i , - j ,.!tlll>i 
I I w r r u m t r i shiitiUl he t i i t l i t a l f d m paif tul ies 

I ine 
\ o 

S5 

Sis 

S7 

.58 

59 

6(1 

61 

62 

63 

f s i 

IsS 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

•"9 

.St) 

81 

82 

83 

84 

85 

H6 

88 

89 

90 

91 

92 

111 

94 

95 

'¥• 

1' 

98 

99 

AcctHinl 
- t t i l 

( I RitKNTI lABII ITIKS 

|7SH 1 .nans ,tnd nnles pavaWc 

(7.t'. i , , . i I , , ice and nlhcr balances—Credit . 

'"• ,ind tv,iges ptr, iiiile 

(7.̂ 41 Misecliaiietius accounts payahie 

,7^*1 Inierest iittiliitt-,i tinp,iid 

i ' i - -

i l ' - - i t ; u t , i l l i ( t ,t , i : t , 11 ,t , : . . i l te d 

|75HI linmalured dividends declared 

(759i Accrued accounis payable 

(761)1 Federal income lanes accuied 

I7ftli Oil 'd lii tes .wer,,st. 

|762l Deferred men ne tax credits (p SS). 

(7ft<i Olher curren liuhililies 

•i long-term debt due wilhin 

ix)N(;.rKRMiH.;irrDt4 winiisoM \I^\K 
(764) Equipment obligations and llher dein tpp .1 Ili,and4l)„ 

K()N(;-TK:R,M OUBT IMJK AFTER ONK VKAR 

|7fi5i f undtt) dcbi unmaiured 

(h) 

9.2 37 
34 

9,586 

tpp tH-41)- . . -

l76tii Itquipiiieiii I'hiigiiiinns ipp *K4i i 

1766 5/ Capii.ili/cd Icasc nhligaii..its 

1 7 6 7 | K e e . 11 t ' S t i l l i i u s i e e s s e . u r i i i e s 

i7hHi Dcili in de'iuil tpp IH••" 

i7h9i Amnunis pa>ai 'e In affit . . , inics ipp - i . 

f l l l i l I 11,1111,,fii/eil dl- IIUIII nn illllg unit i ie i l _ 

17711 )̂ I iiaiiii,tii/ed pienrum nn inng lenu tiebi . — 

Tolal lonf-term detit due a.'ter tme year, 

RES!.:RVI!S 

17711 Pensinn iind welfare reserve' 

i - ' ^ l i ( ,isittilty aud tilher re*,erves 

l olal reserves j 

(rrHKR I.IABII.iT:i'-S AND DKreRRED CRKDrrs 
(781) Interest in default (p 401 

(782) Other liabilities 

(784) t)ther dt fei led crediis 

1785) Accrued liahiliiy—I,eased pmpeny _ _ _ _ 

(7K6) .Accumulated tleferred mcome tax credits (p 55) . 

I.Ittli nllier iittbiliites iiid defeiretl eredils . 

SHARKHOI DKRS l-X^I ITY 

(apital slink iCttr or statet! salue) 

(791) C apital stuck issuedt 

Common st'iek (pp t? :,n,l Ml 

Preferred ...•! '.'t 

Tutal capil,ti sin.k I sued — • • • 

(792) Sitick liability for conversion ipp M ,snd 15). 

I7U11 '.discount on capital stuck 

Ttital capttal slnck . — , , , , —, 

f apita/.Su),7yuv 

(791) Premiums and assts,ments on capita' stock , 

(795i Paid m surplus 

(7961 Olhet cfpiial surplus _ _ _ _ _ _ _ _ „ 

Retmned Income 

i l l l ) Keiained incoine' Appropriated 

1798) Retained inctiitts- - ( nappropriated (pp, ITAand I7B). 

t -^illt i t ••.. t u t i r e , i l t / i 

see UI Ilies . . . 

Total retained income 

I'lss ',11 nnncttrrenl iit,!rki-t.i 

3.068.400 

3,066,40(1 

3,665,400 

100,597 
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i j -

2t)tt I . I M K \ l H M \ M 1 S H I 1 1 I I M U I I IS SIDI^ t tm l i nued 

• ' • t - l n l l ' l i e n i l 1 l i t • ; - . t n | i , t l \ | | t h e l e . i s e i i n K I . , i t l | | , , . l , i i i i l , i i n s t l t l S . K I I 

t . t , : i l , , , h i , i l . t , , 1 •. i f , : i i i ' I n t i i l i | i , , : , . t i n t i | . . l i , i i l e n i l 1 p t n M - , i , i i . •,;., i . t It i l 1 . i . 1 

2t)tt I . I M K \ l H M \ M 1 S H I 1 1 I I M U I I IS SIDI^ t tm l i nued 

• ' • t - l n l l ' l i e n i l 1 l i t • ; - . t n | i , t l \ | | t h e l e . i s e i i n K I . , i t l | | , , . l , i i i i l , i i n s t l t l S . K I I 

t . t , : i l , , , h i , i l . t , , 1 •. i f , : i i i ' I n t i i l i | i , , : , . t i n t i | . . l i , i i l e n i l 1 p t n M - , i , i i . •,;., i . t It i l 1 . i . 1 

(f) (Hi ( h i l i i IJ) I k ) 

1 inc 

.N t l 

$ $ $ S % 
Sfl 

r.s 

SIJ 

, l i 1 

t, 1 

), •. 6 l 

64 

- l,S 

66 

- l,S 

66 

1.1 
6 ' 

68 

69 

70 

71 

73 

74 

7s 

7(, 

77 

78 

79 

8(1 

81 
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8 1 

84 
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H l l 
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-
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911 
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82 
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84 
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H l l 

87 

8H 

89 

911 

70 

71 

73 

74 
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77 

78 

79 

8(1 

81 

82 

8 1 

84 

KS 

H l l 

87 

8H 

89 
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70 

71 

73 
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78 

79 

8(1 

81 

82 

8 1 

84 

KS 
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87 

8H 

89 
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91 

92 
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94 

95 

<)6 

97 

98 
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ItK) 

I ' l l 

91 

92 

9 t 

94 

95 

<)6 

97 

98 

99 

ItK) 

I ' l l 

91 

92 

9 t 

94 

95 

<)6 

97 

98 

99 

ItK) 

I ' l l 

91 

92 

9 t 

94 

95 

<)6 

97 
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ItK) 

I ' l l 

91 
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9 t 
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<)6 

97 
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<)6 
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I ' l l 
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I ine 

No 

! t i2 

11)6 

107 

1 I I H 

I I I 

I essiil IllUlills Vei l I . 77 

200 .< iKNKK1l I I M VM I s i l l I I I I \ l l l l i n SIDI t tui iui i i id 

- Accounl 

IKJ VSl Ry M I M K 

r<n A l . 1.1 Alill.lTIK.S ANO .SHARKHOLDERS EOl"TY . 

3_^i6U.997 
37178.583 

td l U'l 

I h t above rehirns cvcliitlc resptindent s holdings t'f ils nw ii 
issues tis ftllltlW s 
|765) I unded deht i inii i. i i i ircd 

(7f>7i Receivers'and triistecs' se. i tu i i c s . 

(768) Ihihl indefaull 
t i l l ) ( tipilii) stuck 

SCPPLEMKNTARS I I K M S 

\ t t i , m i l t.l iiiieicsl mtiliircti iinptiid in def.nill f m f - i i i t 

'81 dtu s 

\ t i i t i t im of interesl 

None 

Amuuni l l f principal invulved 

Invesinient earned in acctittiii Nn 

leased pr t ipc i ly , ' tin the bonks . i 

111 respondent's pi.iperiv 

l l i ipt . .V elite lis nil 

4 ,070 ,278 
1 

Nolet l^^ov isioii i-.l '1. ' t , , . , . ,i,t. I , : I I 11. 1 i! l t i , i. • •..lllsll tti .i , is. p , . • ' 

December 31, 1949, m close of the year of this report ft i ,icccleraictl .tiiitirii/tiiiHit 

I cJci . i l iiieiutie taJies have been reduced during the indicated period aggrcgatcil 

I slimatcd accumiilalC'J nc icdiictitui in l cdt i,tl me.unc Itises be, .et-i nl 

t | , 1969, tinder pnivision-, of Section 184 of thc Iritcit i . i ' Kcvcnuc ( 

I slllll,llcd .icciitniilatcd ncl edticlion in Lederal income taxes because i . t t i , . t i i / , i i i 

I I i')i,<) undci ihc pros I sil us , f Sect ion 18̂  nt ttte b ' n • I !•!.••. .ttte ( .ul. 

I iitn.iicd ,iiiiiiunl of future e ll mil);- v-itiei. 

los, carryovci tui .l,inii:iiv I of ih • vcai fol lowing ihat Itu which thc rtpot _ 

Show Iht- tnimunl n! invesln.eni tax credi l carryover at year 'nn -

S:- .ts , ini. .aii i nl pasi scrvuc pci i , i . i r i cnsi- dc ier r i ined by aeiu.irt, t f ai • — 

I . l l . l l peiisintt , nsis l l l l year 

Normal ctsts 

Amort iza t i t i i i nl p.isi semec cnsis 

Stale whether a se)!t ' . i i t ical lund Ims heen cs!,iblishetl as prnvided hy ihe 1 i i leial I 

( i l D i . Y t s M l 

\e.it s ,is ,1 ic ' i i l i of dcdilt iiniis ilunng thc pel mtl 

I t e f i d c i l depreciaiiiin I hc ,iiiitiunls by which 

-s 

ill lnllln^; slnck since December 

•it nt sHiec Decembei 

s, _ 

e I eticitil incntne i,i\cs IsciMiise nt uiiiiscti ,ind ,ivtiiltit^ iiin 

4. 
S. 

% . 

.iipaign A c l III 1971 (18 I S C 

VOTES AND RKMARKS 

Railroad I cssnr ,\nnual Reptiii H i 



I cssf. Initials / ) ' U-,.il9-7 7 

21X1 t . l M K M I I U \ M I S I I I I I M M t l l i n s l D I t t u i t l u i l t t i 

( f l I h l ili ikl 

1 int-

1112 

103 

104 

|(|5 

I i i t l 

1117 

IiiH 

1119 

I l i i 

I I I 

\ l l l i i i , i l Hepnl i k 4 



lessot Initials 'leai 19 77 

l l ('.If:, t Hit t Mi, ;t:t ji.iiiK ,.; ,i.s->,ii s .i.;i|i,iiiji, -- H; 'dc eiitumii htadinitN \ or \n 
!»iruct)i>ris (.ovcfifnt (his Vi.hriiutr. sre the icxi pcriuinmg lo Imomc Ai;ci'U(.rs m tht 
Uniform .System of Accounu fur Kailioad Companieii. 

MW. IM'OMK A( ( < H M KOK TIIK VKAR 
pany incliiiii'd in ihts 2 AIJ coiiffa cni[ic% htu 

* Any umtsuai icctuals msuuin^ Mibsuinu.i. 
IIH IUSIVC. should h<r fully explained in a fmitnoit-

.11 p.irc-nlhcsis 

Line 
No 

Item 
la) 

Sclicdtik 
Sll (b) (c) td) (e) 

1 
7 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

i2 

13 

14 

15 

16 

17 

18 

19 

20 

21 
77 

23 

24 

25 

26 
27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

IMIOINAMY ITKMS 

R A l l WAV t i P K I l A I l M , I M t l M l 

i M l l l I-

S S $ S 

1 
7 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

i2 

13 

14 

15 

16 

17 

18 

19 

20 

21 
77 

23 

24 

25 

26 
27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

1 s 111 l< 

1 
7 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

i2 

13 

14 

15 

16 

17 

18 

19 

20 

21 
77 

23 

24 

25 

26 
27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

S. I .,•., 

1 
7 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

i2 

13 

14 

15 

16 

17 

18 

19 

20 

21 
77 

23 

24 

25 

26 
27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

I^t?l K^l t t i iV l^e ,4t . iu j is ip S4 350 

1 
7 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

i2 

13 

14 

15 

16 

17 

18 

19 

20 

21 
77 

23 

24 

25 

26 
27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

I.SD) Pl .msi . in (,,. , l . - l r : i f l Itses In " l \ 

1 
7 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

i2 

13 

14 

15 
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panics accouried for under the equity method I jnt i i 34 »iKi is shuuld be ineluded 
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JM.RKTAINEI) IN( ()Mi> ITCAPFROPRIATKI) 

I Shtm hereunder the Retained liKome of eath lessor company in 
eluded )n this report, entering the name4 of the lessor companies in Ihe 
column headings Kor inslrutt.oni covering Ihis schedule, aee text per 
taming lo Retatned Intome AccounU in Ihe Untform System of Attounln 

for Railroad Companies 
2 All tonira entries hereunder should be indicaicd in parent.leses. 
3 Indicale under Remarks " the amount of assigned Kederal intome 

tax consequenees, actounis 606 and 616 

Line, 
N f , 

Item 
(a) 

(601 51 Prior period adjustments to heginning retained in 

come 
(RKDITS 

(602) Credit balance iransferred ftom income (pp 16 and 17)_ 

1606) Other creiiils to retatned inatme tp 58) 

(622) Appropriations releasei) 

Unappropriate retained intome t l ) and equily in undis

tributed earnings (losses) ot affilialed tompanies i2) at 

beginningof year*, 

Total. 

DEBITS 

(612) Oebit balante transferred from intome Ipp, 16 and 17) 

(616) Other debits lo retained income (p 58) _ 

(620) Appropriati-jn for sinking and other reser'̂ e funds. 

(621) Appropriations for other purposes 

(623) Dividends tpp 52 and 53) — 

T o l a l 

Net increase Idecrease) during year* . 

Unappropriated retatned income II) and equity in un

distributed earnings Ilosses) uf alfiNated tompaniet (2) 

at end of year 

Balancr from line 13(2)* . 
Total unappropriated relained incume and equity in 

undistributed earnings (losses) of afftitated tompanies 

at end of year* _ _ — 

(b) (c) 

300 

3% 

Kemaikt 

Amojnl of assigned Federal intome lax consequences; 

Actounl 606 

Actounl 616 — 

(I) 

116.010 

(2) 

ALIAIA 

C15.413 

i 00 STl 

100.597 

% y X t 

x x x x 

( I ) (2) 

x x x x x 

x x x x x 

•Aaomil in ptnMi l tHt adicalei debit balance 

NOTE.S AND REMARK.S 

Xaiirotui Letsor Annual Reporl R-4 
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too. I N ( O M K A C C O I NT KOR T H K Y K A R — ( onUnued 

4 lane .'K ii i.t inii. ••ii i, ,le nt,ml tt, i. l i .e.t ' t ienis aectiunlcd fur under Ihc 
ttl-1 melhod 1 iiie 14 includes only dividends aecuunlcd for under the equity meth
ud l,tnc 15 inclutks llic undistnhuled earnings from investments aeeounted for 

under Ihe equity met 
panics accounted fot 
only iincc in thc ttttal 

lod Line M, lepresenls Ihe 
under (hc equity method I 
tn line .t7 

earnings (insses) ol no est,, 
j i i c t i i and )S thouM he imt 

eom^ 
hided 

1 mc 

m (f) it) (h) (1) 0) (k) N o , 

w i $ $ $ $ 

1 

2 

i 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

• 

13 

• 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

• 
29 

• JO 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

• 
46 

• 47 

48 
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JOS. RKTAINKD INl'OMi.^-UNAI'PROPRIATKD-C oiidiMtcd 
4 Segregate in to, jmn (2) all amounis applitable to the equily in un

distributed earnings (losses) of atfiliated companies based on lhe equily 
method of actounling 

5 Line 3 (line 7 if debit balance), tulumn 12). should agife with itne 36, 

schedule 300. The total of toiumns ( I) und (2), lines i and 7, should agree 
wilh hne 63, vthedule 300 

6, Include in column (I) unly amuunts applicable to Ketained Income 
eiclusive o l any amounts included in column (2), 

(d) (e) (f) (*) 

Line 
No, 

(1) (2) (1) (2) (1) (2) (1) (2) 

1 

2 

1 

2 

1 

1 * 
h 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

|7 

18 

h 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

|7 

18 

h 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

|7 

18 

h 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

|7 

18 

h 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

|7 

18 

h 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

|7 

18 

h 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

|7 

18 

h 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

|7 

18 

h 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

|7 

18 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x x x x x x 

x x x x x 

h 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

|7 

18 

x x x x x 

x x x x x 

x x x x x 

x x x x x x x x x x 

x x x x x 

x x x x x 

h 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

|7 

18 

x x x x x x x x x x x x x x x x x x x x 

X X X r, X 1 

h 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

|7 

18 
x x x x x x x x x x x x x x x 

x x x x x 

X X X r, X 1 

h 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

|7 

18 

NOTES AND RKMARKS 

h 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

|7 

18 
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I ess, ,1 I nitialt / y Year 19 7 - 7 

Vhedule 20.I,--SI 'K I \ l D H ' O M I S 

I ' , ! i l t i i f l i l l . l l l t . i t t l j l i 

he year Items nl less iliaii Mti, i) t i i . •• m , : i , t 

balances, stale separately (he tolal aim,unls heM mi 
it s. 1 ll e '. .Is Sl l l l l l l Ileitis 

tid held tin behall if othe 

I ine 

N , i 

Purpttse il l depostt 

la l 

t uteres 

Divitlett.i sj'^ 

14 

17 

I t t 

19 

21/ 

Miscellaiieuus s[ieLi,tl ,1, [, sits 

C.iiiipciisaiiiig balai ces legall) icsiiieicd 

Held on behal; nl respondent 

I Held on behati nl mhers 

K a i l 

Total 

I , i t , t l 

Tmal 

I 7D 

. • t i ) . , '1 , . . . 1 1 1 ^ 

Hal . i , . . 

ni >cai 

lb) 

None' 



I essol initials Ycat 19 I 

211 , miAl) AM) K y i IPMKN HKOPKK l\ 
i l , i i s . 1 , l l a n . .-,.4.1 iirui r u i j i p i n c n i n i o n r i Ptr In r x p r n o i f u i r ik-w 

l n t p t i , v e m e t , i . . • i t , . , , ; . , . . . i i d r f n s - t t t i t h I h r 
Ptr In r x p r n o i f u i r ik-w 

•• . t • * • ; ! t . -, - 1 ' . • 1 . , , ^ , t , , * . , . , ' < i t t , ; 

• , , . , . . . . , . u n l s I .H R a . i i t i a t ) t , i t t , | i . i i i K s I n l e t l i i s i tanHts , . l l l i c i r t s .> t . o m p , , n i e s i i i t t te e . i l 

,111,., I K . . . . • 1 , , 

L r c i j t i s fo 

^ If ds 

p i , . ; t t t 

l l l l ^ . , i , l , t l 

.,haii«<.-s r iL i i i c >iu i i i - . | ; i h c V1-.11 -should hc u i M l y / c d hy p i i r n a t > at, 

tdu . i t . h a r u t >>f M ' t l X K I U D I t.,. w , i n , . d r 10 av . . tH j i l l N . . ? 

; t 1 - , . , . . . i ,, • ; i i v nets l i l i es i t i e n s t o i l s , i t o l t l I tnes •nd •'I -aind fur i r j i u p u f t a t i t H i p u i p u M t . " t t t t e m a f<N)tn<Mr tiv- . t rea . artd other d e u i K 

I H • . , I I ' ' * i : in - . i t i t le i a i l l i t h . - l eh t l s ,,rHt •.teiiils I t . . ' , .11* . whis tl w i l l pde'itif> I IH : p n t p r i u 

t l l , „ , „ 1 1 . .1 , , ; , 1 , m a t i an t l e a u i f . i i nt , 1 . , , m i l l . ,111,1 " .1 

1 1 
i - I l l s 

No 

Accounl 

(ai 

! ' • ^ r i - I l l s 

No 

Accounl 

(ai (bl I J I <r 1 I I I n i l 

1 

r $ $ s % $ s 

l . l l l . t n p i i r p i M - k 

3 

4 ( i . l , . . l l , „ , 

s 

tl I t I t „ l p . s ! ( . - . 1 1 , s . m l . i i l w i ^ r l v 

\ I I , - . alf.K tXllt. t . l t f t 

8 "• \<es 

9 i V i K . i i l s 

10 

11 

i M l - ( > i h « - i i i . „ k r . i . i i » - n , . ( 10 

11 

12 

13 i M : J f f i i **.. ^n i ) i fcSihr(K su fns 

14 

15 ( I"*! U i . , . 4 , . , y K . , . l - l i n ^ . . 

16 l l k l •Js . I r , . 1 1, 

17 1 l i i l 1 ,1. 1 t.1 tittsi.. 

18 ItfM *it\.i^t. -tttA fngnyfh,'ait.fk. 

19 ' ' ' . I I t ,11(1 r l r v . > t i ) t 

20 

21 ( 2 1 ) W ^ i a r v f s a n d ( l o c * " > 

22 ( 2 4 t ( U J ! . ,n i i t i l t v . h . . 

23 l 2 * ' i H ) t ( O K i r i m - n d K 

24 (26 ) s o r n i n i j i i i - . j t u m \ . s terns 

25 <27| S( i tn i i l« a n t l i n i rH i x . k i r i <k 

26 (N) Power itljnts 

:7 

28 i \ ^< M i S L r H i i n r i H i ^ < k i r i u t . u r « 

29 

Iti < ̂ » H.itt(i'^A\ sma l l l o u K 

31 1 W l l ^ tWic i m r r v > v f m « ' n l > — ( i m k i r u L i M f n 

32 t4.1) ( H h e t ei ie>endtture\ - R n a d 

33 S h o p m a H ' h i r t r r y ,, , 

"14 (4 Kivirt p):.n» ni-it hinrttfi 

\s 

ill 1 o l i l l r f r t ' y d i t u t e t f a r r u M ) — 

V. 

itl I ' l l t i . i ) r f i l t ( . < i r . 

M 

40 1*1^1 H i f r h w ^ ^ i r r v r i t i i r • i ^ i i t f M n r n l 

41 t l . . - — . 

42 

ii 1 M i - t . f l U n r o u i T u u i M M n l 

44 I I I I J I r k f i r c K l i t i M * r. i f c i ) i . ( f w n * n l ^ one 
45 

46 ( ' ' ^ i I n t c r r v i iJt,, 1, .M 

47 

48 lo'al m net exoe tidttuiet 

49 1n\,y\ 

.50 i W I i ' o n s t r i J L l i o n w u r k in p r ( » f f e t \ 

<l ( t t ' i t n i i K M a l ' 

' l > i n o t n v J u U f in r u u J . i n d c t | u i p m f n l i t ( . t . ' r x j n l i . i rM- iud ing A i : r o u n t till m • • ( k h e r e)s:m* il\ of invtslmentx, m J j u M m c n i % w h t c h we r t t n t i e p u t s u t i i l l l u Ihe ( . t t t i t n i t s i t i o s n r i l c r . 

• ' • t j i l . — — 

dated April 17, m \ 
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211. ROAU AND t W i P M K N T PROPf RTY—< onlinurd 

4 If <}unnt rhe v o r property * a * acquired f' 
name n i the c<Knp»nv, fhe milcairc »i ju ired, at 
co* l t»f Ihe property lo the resp*>fidenl A I M I ft. 
pr imafv actiHini reprev itinK Mich property itsn't''-
* h i c h the c o ( t « \ itppeur 

«. SiffTs feferr iof In enirtes in tht* whedule ^ l u l d he \h<rWf • 
ty Krporr on lirK ^^ arrtoum* rurf HK(udal*le m lhe primary in . f he ilcm% repiurted 

•shiMilit hc hrwfts idrn l ih ' .' 
tht^ tiiK *mt, urvder Np«s 
suwi fot f H'.cp'ti*"* It* r 
ritptain*- 1 ihe «m'- . i ' -
M i i hm V4>tumn U 

Net (.hargei during 
veai 

11) 

r Net ihafgrs durmjt 
vear 

l O l l 

iitintL 

(nt 

Nf--
r>to.-s e-litir^s tttirmg 

ycat 

th l 

Net (.hargei during 
veai 

11) 

Cirtiss ctiiirtet tititinv 
sett 

'11 Ik l 

' i . l l UW' 'My 

veaf 

(l l 

Net ihafgrs durmjt 
vear 

l O l l 

iitintL 

(nt 

$ $ s $ s $ s 

j 

IIII 

1 

•Br.-u_ 

" 

. . 

1 

K,ii|rii,itl I fssni .\nnit,tl Ktni ' t i K -1 
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o 

211, ROAD ANI) K^OIUPMKNT PROPKR TV —( iMHinued 

4 If d i t n i ^ Ihe year prnperty wa*! »c(|Uired fr<tm wtme (tthcr cornpanv M^tr tn a fi>otr»ote ihr 
name of the (ompany. the mileage atquired. atnl Ihe dair of ir.^kji«ilH)n pvtng lermtci and ihr 
t»nl of (he property Io the rrsp<»nden( AKo furnish a stairmetil of the ami>iini i tul iHtffI in rifi.h 
prtmaiy acvount rep i rwn img \\n.fi pniperty aLititnru. i r f e i nng lo ihr . ' • > • • 
whK'h lhe entrie* apprai 

^ Sitte'- refernOK to entrirs in this M heduk shoukl he shown tm (Mgr 
A Krpixi on Une 1̂  anuHiMt rnit iru ludaHe m the primary road iKXoijitt ii i 

<-irm« c i tat t rs ttut i t t f 
veat 

Ih l 

- • 1 , 1 

l l , . r aa>v i l i i r i f u l 

I 
<-irm« c i tat t rs ttut i t t f 

veat 

Ih l I I I 1)1 I l t l 

e,t t 

t l l I m t l n t l . l l 

s s $ $ s $ $ $ 

1 
! 

t 

Kailr,,,,.I I Anni t t i l Kcpo r i R-4 
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212. PROPRIKTAR> < OMPANIK-S 

(iive particulars called for regarding each inactive proprieiary corpora- elude such line when the aclual lille to all of the oulstanding Mocks or ob-
lion of the lessor companies included m this report (1 e , one allot whose ligations rests in a corporation conlrolled by or controlling the re-.porid 
outstanding slocks or obligations are held by or for Ihe respondeni wiih- ent; buf in (he case ot any iuch mc/umw, fhe facts of Ihc relation to the 
out any accounting to the said proprietary corporalioni It may also in- respondent of the corporntion holding the securities should he fully set 

1 ine 
No 

Item 

(a) (b) to Idl le) 

1 

4 

(, 

K 

9 

Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 

)c4it^.tp^ ,.u,n..tt Un-All 1 

4 

(, 

K 

9 

Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 

s.,-. , , n i i . , n , i , . i , i l l l l l l l . l l n i t t t n I r t u I ts 

1 

4 

(, 

K 

9 

Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 

i i i . s s i n j i I r t t c l t s . t t t s v - t t v r r s a n t l t l i r n - i M l t s 

1 

4 

(, 

K 

9 

Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 

\ k « t i , i l > - t i i r t p I r t . r l t s 

1 

4 

(, 

K 

9 

Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 

\ , r , l s t i . i l , - h i n p I r t i i - k s 

1 

4 

(, 

K 

9 

Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 

l^, i:., i : ,n t l f f | t i i p m ^ n t p r t>p .> r t v R t i a i l $ \\ one $ $ 

1 
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(, 

K 
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Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 

1- , } i i i p m ^ n l 

1 

4 

(, 

K 

9 

Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 

( • I ' n i . r i i l r i t p . » n t l t l t t r r s 

1 

4 

(, 

K 

9 

Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 
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(, 

K 
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Ki 

I I 
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13 

14 

11 

16 

|7 

18 

19 
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(, 

K 

9 

Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 

t r - t p m c . . m ^ n t s n n i t* t is i* t t p r o p e r l v R o a d 

1 

4 

(, 

K 

9 

Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 

F.qiiipmert 

1 

4 

(, 

K 

9 

Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 

( - . ^ne t ..i f i t p e n d i i u r e s 1 i 

1 

4 

(, 

K 

9 

Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 

• y c t ' t i f ' t r r t s l i n t 7 3 7 ) 

1 

4 

(, 

K 

9 

Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 

Deprecialion and amortization t.ccounts ' ' . ' 1 , 736, 

i t n t i ^ 8 S l 
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4 

(, 

K 

9 

Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 

f - i i r t t l t . t t t l e h l I i n m . i l i i r e t l ( : i , r r o i i n l 7 6 5 1 
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4 

(, 

K 

9 

Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 

1 n n g - l e r m , - teh l i n t l e f t i l i l l ( ; i r r t > t i n t 7 6 8 ) 

1 

4 

(, 

K 

9 

Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 

Amounts payable to affiliated companies i,tten.ml 

769) 

1 

4 

(, 

K 

9 

Ki 

I I 

12 

13 

14 

11 

16 

|7 

18 

19 r ' u p i l a l l i l rw- l t l n r r n . i n l 7t>l 

•Includes Attotini Sos W> (',her elemeniMt' rufsimrm nt "fl (Hfviruc^lion -ork m privgres' 

€••1 
mm 
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212, PROPRIKTARV <-0MPAME.S—CoadiMled 

lorth in a lootnote The separation of accounts 731 and 732 inlo "Koad." 
'Lquipment, ' and "General expendilures" should be eslimaled. if not 

aclua'ly shown on respondenl's books. Assign lo "General Btupendi-
tures" unly such amounis as arc not included in "Road" or "Equip

ment • Enter bnef designation of the several proprieury companies at 
lhe heads of thetr respeclive colu-̂ ns and sUie in footnotes the niunes of 
the lessor companies thai control them. 

(f) ttl) ii) (i» (k) 
Line 
No, 

1 

i 

4 

S 

s i $ i 6 

7 

8 

9 
t 10 

tt 

12 

13 

14 

15 

16 

17 

18 

17 

18 

19 19 
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Lessor Inttials / I / Year 19 / ' 

\BSrR M I t)K THK PROVISIONS OK THE I.KASK BKARIX; ON RKSPONDKNTS I.I ABII ITS TO RK ISIBI RSK THK I KSSIT KOR 
IMPROV ESIENTS MADE ON THK I K ASKD RMI ROSI) PROPKRTV 

iSee inslriKliiins tin page 11 i 

Copies of Articles H & 9 

i g tl t >i: I t w i l l , at i t s own co.st and expense, maintain, preserve and 
keep the r a i l r o a d , s i d e - t r a c k s , s t a t i on-»ioust s and a l l other b u i l d i n g s , 
appurtenances, t u r n - t a b l e s , f i x t u r e r , r o l l i n g stock and (quipment of 
the party nf the f i r s t part i n as good order and co n d i t i o n as the same 
now are so that there s h a l l be no depreciation i n the same or in said 
r a i l r o a d , or i t s l o c a t i o n , suptrrstructure, b u i l d i n g s and permanent way 
at any time during said term, and w i l l renew and keep said equipnont and 
propi'rty good and i n s u f f i c i e n t q u a n t i t y and proper q u a l i t y .'md condition 
to do the business upon i t s road at a l l times during the said term 

NjjiUK I t w i l l during the term of t h i s lease operate said demised r a i l 
ioad according to a l l requirements of law, and at the e x p i r a t i o n or 
e a r l i e r termination of t h i s lease i t w i l l r e t u rn said demised road and 
p r o p t r t y , with a l l equipment thereof, to the party of the f i r s t part, 
in as good order and condition as the same now are, without diminution 
or d e p r e c i a t i o n i n any respect; p-ovided, that i n case of any ad d i t i o n s 
or improvements to said r a i l r o a d or property s h a l l have been made by the 
party of the second part, at that time, with w r i t t e n consent of the 
party of the f i r s t part, the same s h a l l be paid f o r by the party of the 
f i r s t p a r t , at the value thereof, at the time t h i s lease s h a l l expire or 
be terminated. 
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<;KNKRAI.INSTRI'<TI<>Nst <)S( I KNIM.RI H RNS IN SCHEDI I KS 217 ANOZIH 

1 SchetUiU-s ,M ' ,iiul ,'IH sti.Htlil >tt.. (l.u IK iil.its .il -iinks, bonds, other securcti tihlinalituis. in, .fcuicti nnles, ami investment advances nf 
affiliated companii:s and nlhet investments held liy Ihe lessor companies included in this reptiri al the close of the vear specificallv as invest 
ments, including the obligations of a State or local governme - l , or of an ir)div)diial, so held: investments made, disposed of, tir written dtivcn 
luring the year and dividends and mteresi credited to income They shttuld exclude securities issued or assumed by respondenis For dcfinitinn 

111 alfiliated companies, see the rules governing account No 7 I , "Investments in affiliateil compantes .' in the I 'niform Svstem of Accounts fm 
Kailroad Companies 

2 These investments shtiuld tie subdivided In show Ihe book value pledged, iinpled)!ed. tind heltl in lund • ctuints i ntltri (tictSyc.'. luciudi-
the btxik vale ol securities recorded in acc iunts Nos 721, 'Investments m affiliated companies and 72, "t>iher investments, which are 
deposited wilh some pledgee or other trustee, or helti subject to the lien of .i chattel mortpage. or subject to anv other restriction or condition 
which makes them unavailable for general corporate purposes 'llnplettged" shnuld ini lude all securities held by or for the respondent free 
from any lien or restriction, recorded in the accounts mentioned abtive 1 inder "In sinking, insuranct- u i . 'tt. i litntls" include Ihe Kwik value 
of securilies recorded in accounts Nos l i s . "Sinking funds'; 7)6, "Capital and olher reseive fund- nance and other funds 

1 Eor each les-.or comptinv , lisl„lhe investments in the fiillowing order ,ind shnsk a loitti for each ct i i. ; . . l,iss of inveslnienls b\ ,ts 
counts in numericil order 

I A) Stocks 
11) < an ltt s ictive. 
(2) Carriers—inactive 
(31 Noncarriers -active 
(4) Noncarriers—inactive 

(B) Bonds (Including I ' S Ciovernment bondsit 
(C) Other secured tihligtiiiiiiis 
(D) Unsecured notes 
lEl Invesiment advtinccs 
4 The subclassilicaiion of classes I HI . K i, iDi. ,mil 11 ' .hnuid te the same ,is ihal provided fnr ci i ^ 
s lhe kinds of industry represenied bv respondent s investments in the secun ties of other snmpinit s shoti IJ be shut* n bv sv mbol tippoMte 

the names of the issuing corporations, the svmbols and industrial classifications tube as fnllnns 

Symhoi Kind of Indiisin 

I Agriculture, forestry, i nd fisheries 
I I , Mining 
III Construction 
IV Manufacturing 
V Wholesale and I etail trade 
V; Finance insurance, and real csi.iic 
VIII Iransporlalion, communu ,ilinns. tmd nther piiWic utilities 
v m Services 
IX Government 
X. All other 

6. By carriers, as the term here used, is met nt companies tiw nmg t>r opertiting railrnads |,icilities .uisilitirv therrtn such ,is bridges. Ten tes 
union depois and other terminal facilities, sleeping cars, parlor cars, dining . ars, freight cars, espress service and facilities, eleciric railwav s 
highway motor vehicles, stearr.boats tmd other marine transportation equipment, pipe lines lother than those for transportation nf walerl .iml 
other instrumentalities devoied to the irtinsportalMin of persons or prnpertv f,tr hire IciC(;r,iph ,ind telephone cnmp.inies ,ire nn, memt tn he 
included. 

7 Noncarner companies shnulil fnt the puipuses of ihese schedules, include telephone cnmp,inics telegiaph tt..iip,inics. mining compti 
ntes manufactunng companies, hotel companies, etc Kirelv "hislding ctunpames" ate in be classcti ,ts nnnctirtict . ompanies, esen thnugh the 
securities held by such companies are largelv or entirelv those issued or tissiimed bs carriers 

K By an active corporation is meant one which mainliuns an organt/ation for operating propertv or administering its financial a(T;urs An in
active corporaiion is one which has been practicallv ahsorhed in a conl'nllinpcorportition, and which neither operates properlv nor administers 
its financial affairs: if it mainltiins an nietini/tilinn it dues so onlv for ihc purposi- nf complving mth legiil reutiirements and mainitiintnp title tn 
propertv or franchises 

Railroad Lessor Annual Report R-4 



24 l.e%M>r IniliiiU Year IV 

217. INVRSTMENTS IN A H I I . ! ATIID < OMPANIF-S 

Ciivc ptiUi. tiinrs ttl tnvc«tmrnt4 in %ttn:k\ hond\ nthcf \e(weti tmltftHMHiA. umtftufrft MHr*. 
^ tfivftimcnt «dviirKC4 of i(*mpanw* sffiliate^l *i ih tetpnitdem mtliKtcd m Maninl^ N*^ 71^ 

Sink»n» fundt " ' I ' * ( apiul «nd ttthei rp%fivf fund% Invetimcnu in affihaied u>flip<t 
nies *fMl ^ i lns4irarK e and other fu»*d\ 

( nlei Ihe rvttite ttf * rrpiu'inj \t\Siir iMnpunv m the Ktdv «* ih* u hedule ^nd five thereunder 
parlK.utir> i>< tl* invesimenn in «ffiliitie() t̂tfnpi*n*es hrf<>re hsnng ih<Hkr t»( ; secimd tesvn Thrse 
Dstmes shtputd he Uwetl tn lhe ofder tn ^hnh ihf» appear -tn ih*- fv̂ lam ê shee! 

(-ntries m ihis sihr(^:ile shiHild he made in tKiordaiwe *ith lhe dehmtMtrs and pcneral miiriK 

\utet\ fiven <>n page tUssifymf 'he tnsesirwnis h> me^n* irf leiir- .n 
Ltttumns faf. thl and (t > 

IndKale hy mc»n\ of an .tftwirary nwrtt m iittumi ihe «M(|utlH<fi .'. -IPI" * i - i . 1. n̂v 
securtiv >s pkdfrd Twdfafed <« iitherwiv rntiimhrred ^vinf rtamcs md iMhrr impiirfani par 
iKutars n( SIH h î ttlCiMHtns m (iwnnttle'-

(risc loiais fi>r eath tlass and for eaî h suhitass and a frirMt UMal for eaih accourM 
fr'niries m totiimns rd) shouid shfm date :«* maiuriiv »rf h»mds ana t»«het evMlcrKcs of ndeNed 

ness In case oHiKaiH>ns of the same desif!naii>'<i maiiirc srriaMv ihr d»tc m column itit m.iv hr 
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217 INVE.STMFNTS IN A m i . I ATFDt ()MPSNIF.S-4 'if.tlnuK) 

s 01,1, (4- iv.. ,1 I i f j f (i» < ss.ij y llfl A I- Mtnl llf Iimiled p.u e 
t'A in (his schedute *'e c*m(iiMled hv («s;M>fMlrn( ihr (Wseni »rf If .»n» Itf (he s. • _ . , 

t.onliut shtmid ^ t f , (f I In cav ^nv c»»mpany lisied »s tifxir 
*tual .•mrwrship i>( «-ciitii»r> |[tvr piiriiculaTs in a fmilAtile In i,av^ 
of other p.irtffs ,ir»d pitftuirij's .if 4.«mirof 

H , , tli' .1, ,.-;.i.".r.\ -r- •••r.1y!ri\ v's r f) tHi. i,\ ,'• i f... ")• tr 

• sttx' 'hjit ihrtsugh 

'• he f iv r r t 

irrtenf madr ilurmi lhe yrar differs from ihr 
la,., • .,, ,.f <i (M. if i) III voiiirrHi . | i . ipi.nil :Nf i-i Mer in a f<M>iniife H\ vrt"! M nieant (he t<»o 
stdetaihtn fiven mimis accrued tnieresi IH dtvadcnds inctuded 'hrreti (f the ctm^KlcratMw fiven 
»H received fw MK'h wsvesimews •.»s t>(het lhan cash descuhe ihe ir-m .iviu-m in a fi'winoie tden 
nfv lAS entries m «,>tliimn (fc)i*hhh tepirseni leduttion in the KxA v.iiur .4 securities hy symWrf 
am) five fuM e«p(analM>n tm a fotiimx^ , i \ eath case 

This schedlttir '.hiHitil mil , '.n\r . in ' i r - tssnn* " issiini^il r̂ y »fsfw.fulrof 
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217, I N V F S T M K N T S I N A l l - I I l A 111» <ON 1PANII-V - C o n l i n u e d 
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117, INVESTMENTS IN AlTllJATF.D tOMPANirS—Ciatte<ld 

otvrxmiatTS AT <-t <IKI; r r v»*Ji iNVMmv».HTii iiimiKrn t w <i« twrnnreN otitni iwvinftNiit <>« iinTiii.fT 
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217A INVtSTMEi.. . IN COMMON STtKKS OF AFITLIATED COMPANIFJS 

I ndistributed Karnings from Cerlain Invesiments in Affili.^lrd Companies 

I . Report below the details of all investments in common 
stocks included in Account 721, Investmenis in Affiliated Com
panies, which qualify for the equily melhod under instruction 6-2 
in the Uniform System of Accounts for Railtoad Companies 

2 Fnter in column (c) the amounl necessary to letroactively 
adjust those investments qualifying for the equity method of 

acct>unlingin accordance *ith instruction 6-2 (b)(II) of Ihe Uni 
form Svstem of Accounts for Railroad Companies 

3. Enter in column id) the share of undistributed earnings 
(i.e.. lei'i dividends) or losses 

4, F.nter in column (ei the amofizatior for the year of th( 
excess of cost over equity in net assets tequity over cosl) ai date 

of acquisition. See instructions 6-2 (b) (4). 
.'. The total of column lg) must agree with line 21, schedule 

200 
6 For dehnitions of "carrier" and ' 

instructions6and Ton page 2v 
noncamer ". see general 

I ine 
No, 

Name of issuing company and de ,cripti..n of sf curif, held 
lai 

Adiuslmcnt for invest 
Balance at beginning of ments qualifying for 

vear equity method 
(hi Id 

Carriers: (List specif'cs for each company) 

Fquity in undisti,tHitedl 
earnings(los«f-idur- | Amoiii/aiionduring 

ing year i vcar 

.Adjuslmenl for invest 
ments disf-nscd of or 
wrutcn dtmn durtng 

vea-
(1) 

Balance at close of 
year 
Igl 



217A INVESTMENTS IN COMMON .s. OCKS OF AFFILIATED COMPANIES-Concluded 

t'ndistributed Earnings From Certain Investmenis in Affiliateil Companies 

Line 
No. 

Names of i suing company and cescripiion of security held 
(a! 

Palance at beginning ol 
vear 
(tli 

1 1 I 
Adiustment for invest-Equity in undistnbuled 
ments qualifvmg forearnings (IUSMSI dur Amortiitalion during 
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(Ci (d) te) 

1 
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32 

33 

34 

I S 

36 

37 

38 

39 

4(1 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2;( 

29 

.10 

31 

32 

33 

34 

I S 

36 

37 

38 

39 

4(1 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2;( 

29 

.10 

31 

32 

33 

34 

I S 

36 

37 

38 

39 

4(1 

41 

42 

Total 

Noncarriers; (Show totals only for each column) 

Tnlnl (lines 40 and 41 i 

None i ', n 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2;( 

29 

.10 

31 

32 

33 

34 

I S 

36 

37 

38 

39 

4(1 

41 

42 

Total 

Noncarriers; (Show totals only for each column) 

Tnlnl (lines 40 and 41 i 

Nune 
1 Vl4^l ^IIIP^3 ^S/ ClIIU ^ 1 F 1 



I fs'stir Inili.iK Year 19 7'7 

2 l 8 ( ) T I I K k I N \ S I M I M S 

1 ( l ive pittt tu iats ,»( invesimenls tn slt«tlts. Itonds. olhttt ••eiinteA uttiigalMins unscvurct) 
no l fs ttttt) invf t t incnt attvanccs ,-A t l l it>tt»tiratt,>its t t l twi thitn i f t t i i t i t r t l t ' lmpanKs. iiKiutJctI in 
aiciHinls N t« T H . Sinkmii funtls 711. (-apiui ant) . i l tK i t t s c t v t (units 72? I h h t t invest 
rnenls' . antl l \ ' . ' Insutanttr antl i i l t i r f fiimts Investmrnts n. i i t i l r t) in as i tx tn l Nos 7 | ' 711.. 
. n i l I t h e i i hs ,t i ivlftts in lif u z tsh tjcpnsils t rqut t f t ) unt)ct tttt- j i .vcfn in( i instninicni t t r t.s lit-
t scitltlcti t f t .m Ittt stt)lcl)ulr 

2 f -nlc i t)K ftaitt« ttf a tepi t l ing icss,,! tompiiny tn Ihe )t,Kl> tit the .rf,)te.i 
r e t . panistiiars i.f Its ,tlhct nvestments hcfttrc lislin([ -*k".t- t,t se..,n t 
sntMiiJ tve iisleti tn Ihe itrtlef tr wtiKh Ihey appear trft lt,e halante stieet 

1 t-ntftes in lhis schedule vh,HiM h r m t i e in ats.ii itance t t i lh the ttclinititins ami "cneiai in-
s l t u t l i ' i nsg i ten tsri p,t(ie l ' t iassifvtnp the tn.estmet I - hv means ,rf ie l le i t , hipi tet, ana svmht.ls 
in ct i lumrs i „ i . I h l ant) I'-l Investmeols in t l S Tteasutv ht i i . an) noles ma> he leptirtet) as one 

" T Intl i tate h> me,ins of an atti i l tat> matli m coiumn ItJI lhe oMimttt tn tn support t-̂  w h k h an> 
.e . i i t i l v Is piet l jet). tnorlpaiwtl ot olhefw r „ , i.^-, . K • ' f ,,r I ...it. • iiT.p-.ttaiiI par 
f u l a r s „ f such ohiigalKtns in ftwttntilev 

s (,ise lolals tot each'.lass ant) tor e... ' 

I ,nc 
N t . 

cotnt 
Nn 
lal 

1 

4 

s 

l l 

7 

X 

1 

10 

11 

12 

I I 

14 

15 

16 

17 

18 

19 

20 

21 

22 

21 

24 

25 

26 

27 

2iv 

29 

.30 

31 

12 

11 

34 

35 

36 

37 

.38 

39 

i f ) 

41 

42 

43 

44 

45 

46 

47 

48 

49 

JiL 

Class 

N i l 

tb) 

Kind of 
industry 

N,,n,r , . f , . s i i i r i .ernmenl ami ttescripttitn ot setiifus heW aKo 
1 tefcien, e tt ant 

I t l l 

INVf.STMf NTS AT <1/»Sf: f)f VTAII 

MIOK VAI ,t If OF AMtM tNT HCI J> AT rl/Wf: fit VEAR 

I ' Ic i l f t t l l 

i c l 

None 

Total 

l'nplcd(;cd 

(f) 
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I f sot Initials N Yeai 19 "7 ^ 

2IH OTHKR | \V>STMKN rS—< onc;uded 

tl 1 nlTu s in t ' ' ' l i jnin (tj> should \ h i m dale «>l iTianiiif> i>f h. • '. '>! K Psriiculars n l inv rs i r rvn i^ m i d r . dtsottsrd of m »r i f l cn d<>wn dunns ihe v m i «h<>ukJ hr D V 
rdni-'ts If, . ,i > r ii*' ' i^.t' i i -nv 'f lhe ssnir l irsiffnalitui ni:iliirc set i.i i . ., he <n in ciftumns tih 1 (k), iiu-tuMVf if the c m i of an> nncMf t i fn i msdr duitni i ih f year d i f l r rs f iom 

ier.-<it<-i' ) ^ « - 1'" '•" 'V l '^ r - iTnc i . n i h i . . , , i i ,r i i i i ,ihliri-u.lll,,ns in ,,.t l i 
Iht b«tt»k viilt if rf fKTitfd in column fiJ, *Kplain ihf m. t i r r in u fvi tUnttt l iy " f o ^ i ' l^ mcani ihr 
c<>nMdeii(ln*r. si\r»i mimtx a t c i u t d mleiest rw d i v i * . . . d i mcti idrd i he i f i n H lhe coi>s»dfial»on ier.-<it<-i' 

i • . usfd *• tele t i e , , . - , - . ,,l l,,nile-i 
given m rct-f ivf i ) f tn su-h w v t M m t n t s wns other ihar c*^h, d f ^cnb f thf n ms-.: t..in m 
•i.titf l.-l*ntif I- alt rnltiM in .-ikliinin f i l M.h>.-K r r f v f r u n i a t^rftu'lttvn <n iKf K . i -.i 

a fuol 

••[ -1 ' 
' U anv aiU .Ifis. t " ^ i f pif (£iv <• p !• Ut. iiidrv m J f(K>lm»le 

h\ s>iT>Kil and pl . - fu l l f itplanaiKin in t ItHittHite in each 

IN^>ST>0:vrS *T VUKt Of Vf.K\ , .visTMrvp, i)isrofii.iinf im ttumrs tscm^ 
n T t i v . n All 

Dr\ .DfNw rm i vratfyr 

KIOK \ At (T m AM(HM W3H AT ( I i K ' OF V> 4R 
11.-iV v,,.„e ,.( 

inve . lmen l . ni ; „ l , 
t inting Vf ,,1 

( l l 

, .visTMrvp, i)isrofii.iinf im ttumrs tscm^ 
n T t i v . n All tH BIM, \fKH 

In virtVint! 

(>ihcf iutttis. 

i 1 • 

11.-iV v,,.„e ,.( 
inve . lmen l . ni ; „ l , 

t inting Vf ,,1 

( l l 

is . -

III 

Scllmp piKf 

ik} 

Rdir 

(h 

A T T I . V n l I s J f d l l f d l t^ 

(ml 

1 ine 
N l , 

S $ $ $ $ 
1 

2 

1 

4 

S 

6 
-1 

8 

9 

Ifl 

11 

12 

11 

14 

15 

16 

17 

18 

19 

10 

21 

22 

2.1 

24 

25 

26 

27 

21! 

29 

30 

31 

32 

33 

34 

35 

36 

37 

if 

39 

40 

4! 

42 

41 

41 

45 

46 

47 

4K 
1 
1 

49 
\ X .51̂  
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10 I .CSSlll I l l U l i l l s Year 19 V 7 

221, SK< LRITIKS, ADVANCKS, ANDOTHKR INTAV;lBI,KS DWN' I)OR (DMROI I Kl)Tlii«>l'<;H 
NONRKPORTIM; CARHIKK Ok NON( ARRIKK SLBSIIM ARIK.S 

,<iive parlivulars t.t tovcvlmenu repievenled ).v se.utiltes ant) advances Imvltttliny v.untie. 
sued ot asvumetl h> Itte iesp.int)entl antj of olher inlant-thie propettv. irvtitet-liy tit.net) IK con 
tt,iileil hy the lesstii ttiiitpantev tn.lu' t ' . . 1 ' ' f t . , I .1 , , . K I ' ,t,irs n«vt le 

pt.It -,. the < on-,it,sstott untlet lhe ptovtstottt ttt f a i l I ttt Ihe lr dstale Commettte Acl, witlv>.tt 
refatti It, any e,ueMton of whetlier tlie company issuing the '-cur lies, ot the titvlti^t,r is confri.iie t 
hy Ihe suhsHi ary 

I jne 
Nt. 

I 

2 
3 
4 
S 

6 
7 
Is 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
I'll 

20 
21 
22 
23 
2«' 
25 
26 
27 
2» 

29 
3(1 
31 
32 
33 
34 
35 
36 
37 
38 
.39 
40 
41 
42 
43 
44 
45 
16 
4,' 
48 
49 
50 
51 
52 
53 

NaiTM ot lessot company 
I h l 

Kone 

S»mf of fiiKWfponinf cjrr cf m nofKarrifr vuh*idtiif\ 
tliM i^nsiht stt,utiiKs iiilvinct^ M Mhti mt«n|!iKt 

reopett) 
• <:Hg -ompwis i' is. t-^.pfv'c 

- ( 

22J 

Railroad Letsor /Annual Reporl R-4 



l>e<>ttor Initials Year 1 f-l 

221 SK I KITIKS. APVANC KS, AMJOTHKR INTAN<;iBrKS OWNKD OR ( O M K O I IW) THROIJGH 
NONRKI'ORTIM; ( ARRIKR OR NON( ARR i R SI BSIOI ARIKS^ ( oncluded 

1>*is whedulf sh'HikJ 1 
ly tmnrd i>r ci>niri llcd 1 

cludf jM Vf .uiilwv. ofWn av- < 
trough lytnrrpoftint carrier 

jntI .rthet inla 
• .:l.sit).a'.es, av 

r»j[iMr Floper j <>' oihet tngani/dii«ns m individuals whose atiKmv revpondenl « able lo determine 
tteYi a- ihove 1 •,r»V(vtmei>is m Vi S Tita*uiy oMigaiuin> mA> be tiMnhined m t ••rngk item 

T(,Mat book value uf BcHik vatue of 
invrvtmeniv madf 

durinft the year 
(f l 

ISA l.s riilf >*Ts nKpnhnior (» w»miiN 
niiwMii«tv.vf.«ii 

Line 
No 

invctimf niv n 
close o( the ' 

I f ) 

BcHik vatue of 
invrvtmeniv madf 

durinft the year 
(f l 

HiMik vaitie 

t»l 
Sellmg pfiv-

(h> 
Reniatks 

111 

Line 
No 

s s $ % 
1 

2 
3 

4 

5 

6 

7 

K 

9 

10 

I I 

12 

13 

14 

15 

16 
17 

I 
1 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 
41 

42 

43 
44 

45 

46 
47 

48 

49 

V) 

51 

52 

53 k 

Railro.id Ixssor An filial Rcpor' R-4 



1? Ixrssor Inilials Yea 19 77 

25r CAPITAI, .ST<K K 

tMstr p. i t iKuUtv ".tf the vfttutt U( I, v f l l . i t i * \ i w h ^Cft II e»-l̂ ^e^3'.»• ttl th«: slose of Iht-

y e j ' 
.Shovt vepjfrtie I f lllf IV fof e .n h lessor s ot ipittiy f i t tudf ij m lhis r 'pt ir f vi^-vsif v rrn, ' h * vlttv ds as 

follow ^ 
t "ommiif3 
Preferred 
liehenlure 
Kr>.eipi» uutMa»ding 

1s\»Kt. in 1 fwt iK^te, the c U w o( Mock coveted hv thc Ks.eiiv;s 
Ir cave any "Pre fe r red" or •"Deheniurr ' MOCR IV ouiviarwjiiig. ihe rale ot dt idend reguire 

men'"^ vhotild hr thitvvn in a)4umn f M . t t t i i i should be ttated »hciher the dividends are cunu la 

(tve 01 nootumuUii*e If (he devipiati on of any davs of slcnk ihow* m cotumn fh^ iv n»>i uiff-
> tenilV devcfiptive to indicate ctrdrK ilv dividend ri|chls aitd etjuily m lhe aweiv of thc re^jx'ndeni, 
a complete viiiiement of the fai is vhould given 

In Mating the date of an a«ithoTi;jiiior\, the d^iie of the Utevi i>v\e it oi raitficairon ntce^vary lo 
Hv vahdity vfMHjld he vhown. c g , in cave .m authori/.i«iHrn iv required lo he rattlied hy «(i.KkK>ld 
erv after aciit»n hy lhe hoard crf director*, hat iv not required lo he jppfoven hv any State r* (Mher 
governmeni-i! board I H officer give the date of appnit-ii by % M i holders, i* tfie aweni ttt a Sihr, 
railroad t o n mivvion <tt Hher puWic hoard or officei iv nfcevvar> , give lhe diile o( i u : h awent f 
tt uib^equeot (o nu. h avseni rHttice hav to he filed wi th «vecret i ry at Mnie or vnhet (wWit offis:c: 
and a lak or other f re hav to he paid at a condifron pret.e<ient'o lne vafiJiiy of the isstte. give the 
da l * of 4uc'i payment In ca*e setme condrfron precedeir, hav *obe t;>mplied * i i h after the approv 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

4̂  

44 

45 

WITH PAR VALIIE 

S j i v of If ^M'l Li'TC-tpy 

iNorthern IlR, Common 

Pai value 
f t l vhare 

IL'I 

100 

t l u i t issue 
via - Htilhi.t 

i.-etl 
Id l 

P r i o r 

to 

Par vatue of amount 
authorized 

3068,400 

loliit pjr t-dliic (Mil 
Mandmg a: clove 

of yeaf 
(fl 

3068400 

Tntal f-ar »altff iwiminallt huued and 
nominailv 'Ktt<(tanding at rf<He of \rt' 

in ireavury 

None 

Pletlfeii Its ..ilttett' 
IM 

None 

in vinltinyt>f tillief 
funds 

Hi 

None 

March 
1856 

Ritilroiiil I essor Annual Rcnt ri R-4 



l,essor Initials Y ar 1 9 ' ^ ' ' 

251, C A P I I A I >.TI><K f l i n t l u i i r d 

•i utt) ulilis^im tit llie s ovitlvtttleis luts Iteen tihuinet), •ulc in • Itwintite llie (wilicul.lv .-t 
.usTct ^mtJ^ ot live tt.ptsntlertt s t,«npti«K.llKte.t.t. tl itwuttl he n.«et) Itt^l vecltt.n » . 
.riPie CtvlTle C<«»«icr t l nukes it uiJ.M.ti (ttt . citrt.et ltt ti.it.e « •"•'r,'"r XAtssi e 

unless .nt) until tesi then *l> It. llte exlenl tint, lhe : t itiftsstsm hy mitt ttllhuti.e: st.shtss,r 

" f nlmv'̂ 'in oiluntnt ( f l t i i In) «)«Hii.) tmlutle st.ick n.«it.t .liy tssttet) nt.m.,t.i.v oulvU'.tlini 
.1.5 t^tuli i" t Z l Z t i i i t i t i o. Ihc r '^-ses o. his ,tp.r^ it.p.1^ ""Sk . « ) tithe, s ecu r .« . ^ r 
ron.idetet) It. he n.tin.ili))i n.iieJ vvhen ttetnhmltv Mt stioiet) .ml se.ietl .ttti lil.seti . ir t t the 

» i o « i oHitet lt.1 s i l e tM ieitstt) m t t t p i t i v i « olher.tve pUttet) « J " ™ « ^ » « , I ' , ' ' , 
VesZttieiit They .le vt.tivKj'ret) .. he Kiu.Hv i..uet)»hen will tt. • htttw tele l« rch .^ t tot i. 
v X . M r convideM. ..n t r t i such pti,th.vet ht^s them tie. ttttin sottlttil by the t e s f r^^ i i l 11 
letumtes" t Itun, I . sued .nd n.« rVit nutted by t, lot the ,esp.«v<k-nl „ t • .tnvtdeted to he iic tui 
T A l ' l t t ^ m i l t i tctiuited hy « lor ihe revnti idem undet suit, ctisu-ns .nses .s requttt Ihem 
,„ 1^ climite^e" Vitl ali v, ' .nd m« c t i K t l f i ,« lel.tid they wc ctMlsvWt.d I t he lK.ttiin.H, 

arKf (BIT 

3068400 

WitKoul Par Vsiiw 

O H i ' 

Numlv! t.i sh.itt 
l l i i . t i / ed 

N( mher ot sh^'e. 
(Milst tfvdtftC ill tli.sc I 

Numh»r of shares n,iiiiin»ll) i ;JUHI IIMI 
nnminally oul«ltin<Iint! »1 dot* t l y»»i^ 

' In , ink , r f or olh 
ei I inds 

l . l 
In 111-

Kailroatl Lessor Annual Report R-4 

f t s h stitie <if vtinvid 
ei.liiin lete.ved fof 
tt.Kks ictuiiiv out 

slund.nj 

lr-

I.inc 
No 

I 

7 

3 

4 
5 

6 

7 

8 

9 

0 

II 

,2 

13 

It 

I ' 

16 

17 

18 

19 

20 

21 

22 

23 

24 
2s 

26 

27 

28 

29 

V) 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

ih 

il 

48 

49 



1 ; 
I.e' so rlriiials A/ Year lOV 7 

2t53, CAPITAI SItM hi ll\M.fs|n KISt. Mil \t \R 

Give ful l p. t t i t tu l . rs tit si tKks . v lu . i l > 1.1 n.iinin.ti 
w d ol .t.K ks t c t j u t r c d of V.nveied d u r i n | Ihe .e . t 
ny HI the l-.idy o* the vcheduk . nd j i ve iKercuntet |v 
llle v t J ' i -elt i reltstt i i t Ihttse o l • w c o n d l l vsot These 

l ' n t " . l i r I * »Pf«. f on Ihe h . l . m e vheel in ut i i .mn Ic) vl. le whethei ed l . i , ctsnvliuclion of ne. 
1 nief the n t i n , ,-t . i r p i . t l t n , ksso i c t tmp. pttipetttes tot Kidil ionv . I K I K l l e t m e t i t (or purchase ,.( , „ l t . , v ™ « h e . oropetiv I m cV.n« 
n 1 ^u' 1 ; ' T ' . ' t ' " A ' " t ' ' - * " L " ' l T ' " ' ' " ' " ' - " " ' • " " ' " ' • • • ^ ' t f < y " - r , t t I I I , , „ l i ; t tH^^ " . l e | Z « « s A l v r e v 
names sh i . i k |.e I.tled in the t.idet in . h K C the nutnhet .nd d. le of .he „ t . h o t , „ t , c „ hT ihe puNit . i i l ho i i l v u n d e V X v e T t « I M . s iT l , i s ' ^ 

t, 

c 
r 

1 
1 _ .STOCK.S IS.Sl)EI) IHiRINC VEAR 1 • 

Line 
N'o 

Class of sltiv's 

( 2 ) 

Dale ttf 1 .' lie 

1 

_ i l . j 

Fhirposc of the issm- -.,rd tnithority 

1.. 1 

Par value* 

(d) 

Net proceeds 
received 

fo. issue tcash or il 
eqiiivalcnti 

le) 

s j 

1 
None $ $ 

1 

3 

4 

5 t 

). 1 

t 

8 * 
9 

10 

I I % 
12 

13 i 
14 

15 

16 

17 

18 

19 

20 

21 

• ' 22 

23 

24 

25 

26 

27 

28 

29 

30 # 
31 

32 

33 

yi 

V. 

„ 

'il 

38 

39 
Total . 

•ft ¥1 rvwpar t lock , i how lhe numher of vha'rv 

254, STO< K LIABILITY FOR f ONVERSiOIX OK SECURITIF.S OF C»THF.R COMPANIF.S 

I f at Ihe close of the year the lessor companies included in Ihis repoit were sabjecl lo any liability lo imue iheir own capital Mock in exchange 1 

fur outstanding necurities of corstiluenl or olher companies, give full particulars ihereof here under, including names of par'ie i to contracts .̂ mJ 1 

None • 

Railrc«<4 Lctttoi Annual Repon R-<A 



ix'ssor Initials •M Year 19 is 

253, ( APITAI S KH K < IUN(;i,S 1)1 KlVt, THK VKAR—( onrludrd 

Wiiv m^de, nomine vu(.h juilhorit) In column le) irtcr>de as cavh erti\ne \. vitei kv drat lv hillv ol 
eit hitnge and other vommer^Ml fvaper prf>.ihle al par tnet demartd l-of rvominall> iwued Mtxk 
vhitw retuins m toliininv (iit, fh(. /cJ und i4\ot\\ I ^ . • . t, ' n.,i i.^ k aitualty ivsiied lhe 
vum of the entties in cttltimnv fet, f f l . and [^ • •ums m c<vh'mn {f\. 

vhiHikf equal the enir > m column iiii 
P«irtKularv loncerninf lhe reaciiiitrtnieni .tf s 

in rolumns /jti. u\, j^nd I f ) 

ST(X-KS IS.SIJED DliRINC VEAB—< «ni. 

Cash value of other 
propertyacquired or 

services received 
as consiileration 

for issue 
If) 

Net lotal discounts 
tin black) t>r 

premiums lin red) 
I- ncludes enlries 

in column Ih) 

Knpensf of issuing 
capital slock 

(h) 

SKK KS REACQUIREO 
DLRINti YEAR 

AMOl'NT REACQlilRED 
Remarks 

"t ttl ivinp,.! stusl slti.tt Ihe numhci ol sh,ties 

254, ST(K K I.IABII ITV FOR CONVERSION OE SECl'lilTIF.S OF OTHER COMPANIF.S—( onriudrtl 

abstracts of terms of contracts whereunder such liabilily exisis. 

i.l he given 

l . i l .C 

No 

s 

6 

7 

8 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

ti 

34 

35 

36 

37 

38 

39 
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l,esst,i Inilials , N Year 19 1 1'' 

INSIRI CTIONS( (»N( ER>ilN(; RKTI RNS K> BE MAOE IN SCHLIU L l 2*1 ON PA(;ES .39. 40, AND4I 

(i ivc p.1 ticulars of the various issues tvf securities in .ivcttiints Nus l l ,s , • ( tint'cti . l ' - | . ; unmatured," 768, •Debt in default ' t i " , "Receivers 
and Trustees' securities," 766, "Lquipment obligations." and 764 "Lquipment obligation, and other debt due vsithin I ycitr " •:' lhe closc of the 
year, totiethe,- with interest accrued and inteirsi paid duiinp tbc vt tii tmd totttl nmniirt nf matured intetest in deftiult Include rc. i . r i - . tisi,,ndin)! 
lor funded debt with their respective issues 

In to lumn ta)'.'i,ier Ihe name of a reporlint: lessor comp.in> .md KISC, iherciitulci Ihc name of each of its bonds or other obligiiii. i s i t i, tc lisnni! 
.hose of a second lessor The names tif lhe lessors should be listed in Ihc order ,r whi.h they appear tin Ihe halancc sheet Classify the funded tiebi 
,11. .cci ir i l i i - l.f !• 1.'• • • . , 1,1 ihi fiilliiv. in), i fsi i ini l i t i i is 11 lhe numerical order given 

( l l Mortgnge bond 
(a) Wnh fined ii teresi 
(b) With contin^;! nt interest 

(2) Collaleial tiust bontls 
In) With fixed inleresl 
(b) With contingent irterest 

(3) Unsecured bonds (Debtnmr..SI 

In) With fined .ntercsi 
fb) With conlingenl intei l sl 

I4| (•quipment obligations l< nt j iit.i 'tuiii 
In) Lquipment securities 
(b) Conditioni-,1 or deferred p.t ncni stmiiacts 

(5) Miscellaneous obligatiors 
(6) Receivers' and trustees secunties 

(a) LcMtipment obligations 
tb) Other than equipnicnt oWig iiinn-

"•-i Short-term ntii."-in rli-'ttiilt ' 

Give totals for e ivi. p " " ! -""^ •iibgnnip i,l bo,nds or olher i.hligtiiinns ( ,ilumns tf) lp). Ih), It),-dttd f)).ire intendeo further to classify ihe oblipa 

lions of Ihc company and ar{ to be answered " Y e s " or "Nn 
If an issue is a st i ial issu? the last dale of mttluiilv should Iw show n in vulumn fop'cceded by Ihe letier "S " If tht- rtivmenis icquired in the 

vtinii.tvts for euuipmeni oHivLatuins aic tincqti.tl in amount (encept for the last p.iy menti or are lo be made al ifrrgiii,.i ini- t show -„ synibol 
against thc entry n ade in column tcloppn' itt thc name of sucb obligation and give particulars in a fooinote 

If Ihe issue is an income bond, Ihe enuy m column (o'lshould be the annual masimum rale tif mierest specified by i tc indenture In column Ik) 
shtt • Ihe apprommate number of rniles of road on which liw mortgage )sad)tect first l i tn and incolumn (Othe apprommate numberof milesof road 
1. . itich tl- mortgage is „ direct /unior Itcn l)o not consider any road or olher property im irectly suojecl to either !• first or junior lien through the 
picdgt of -llaleral, leaseholds, or other contractual rights in ^naking the eturns required in columns (i), ()), Ik), and (/) 

In column ^nlenkr the amnunl of btmds boih nominally and .tclually issued up to the date of the reporl and nnl the amounl aulhori/ed 
Matured obligations amounting to less ihan VVI.OnO which have not been presented for paymeni may be combined into ,i sinpie entry designated 

•Minor Itemsof malured obligations each less ihan 5't(),nf)n," and the total of such items shown in afootnote 

Noeniries shall he made in this schedule with respect In issues tn' m,iluretl tihligations ,.iniinallv issueti m nomin.illy tiiilsi,,ndiiip when nu parts 

i>f such issues are actoally outstanding 
l or definitions of ntiminally issued," nomintilly outstanding," actually issued, and a'lually outstanding.' see Schedule ?M 

Lntries in columns (v land (wishould includt interest accrued on funded debt reacquire.1, matured during the year , even though no piiriion of the 

issue IS outstanding at the close of the year 
In column (ylenler the lotal in account No 7H1, ' Interest in default ,' ai li t •- lust- of iht vf.ti 

On page 41, give particulars of changes during the yeai in (unded debt ,tnil iiii.t f iihiijt.iiii.n. fiill..v,in( lhe stime order in which thty appear in Ihe 

prior pages of this .chedule 

Incolumn (/)state whelher issued for vonsiriKiitin of new prnperlies fm ttdd inns and betterments, lor purchase of railroad or olher properly 

for conversion, for acquisition of securities, for reorgani/atitin, or for othei vtirptir..ie purposes Also give the number and dale of aulhori'ation by 

Ihe public authority under v hose control such ssue was maife. naming such authority I or n'.minally issued securities, show returns in column* I/) 

•itlti (aa)only 
I or each class „ f scv unties „viii,tlly issued the sum til thc entries in columns (bb)ant.' i tv) , pins discounts or less premiums, nuch dtscounls t-r 

premiums lo be shown in a foot ntite applic bit to tach issue, should equal thc entry in colun n (atii I tir definition of expense, reportable in column 
tcc). see Definition 10 in the Lniftvrm System of Accounts fot Raiiroad Companies 

Particulars concerning the reacquirement nl seeutiiies that were actually outstanding should reported incolumns (a). Iddl. and feel 
Int lude those securities that have been called for payment during Ihe vear for which liability i,tc tseen Man-.ferrtd ic. accour.t No 763, "Othe' 

curr tn l tiahtlilies 

Railroail 1 cssor Annual Report R-4 
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i 

4 
s 

6 

7 

« 
9 

Kl 

II 

i: 

13 

14 

15 

;6 

17 

IK 

19 

21) 

21 

22 

2i 

24 

25 

26 

27 

2X 

29 

VI 

31 

\2 

33 

34 

15 

36 

l'i 

3lt 

i t j 

40 

41 

42 

43 

44 

45 

46 

47 

4K 

49 

50 

51 

52 
53 
54 

261 M M)EI» DEBT AND OTHER 0 B L I < ; A T I 0 N S 

Nonfa 

l ^ ^ n l ^ M PK(>\ISIONS 

K.ifc per 
l en i (H • 
jnnum 

ll. urrent 
vr-tf I 

Idt 

IKI^SCHtl K,ATION PROMOS 
iAn*v*rt "'Xes" or "SMI* ! 

f aJ'prtt'r lo 
(• iHiU rth 

er than Iitr 

\>fi|iirty fufWl 

i>) 

SinVint; 

iumi 

isnnirjiniofiJin 
mi ni DRprjLvisti 
(i(i>e,s>iioii' si«̂  
lfCTTOtJ»M» T » 

<)«IJ<iATH)N't*V 
swm •vi.s.iw) -

) .1.1 l ien 
l i in t . i i l l . 

h t . i iieti 

Grand Total 
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2*1. FUNDED DEBT ANDOTHER OBI.KiATIONS—CaMimicd 

• 

lefPHtixtMnTt 
Nt MIII R tn 

Mil l.s Of 1 IN» 
IMKUTI V 

M I U H T T t ) -

A M < H V I f 4 f > M I N A l . l V 

I V S I H ) * N ' t V -

T O I A I A M O t V I A( I I , 1 M « I S H S D I N / . 

• 

lefPHtixtMnTt 
Nt MIII R tn 

Mil l.s Of 1 IN» 
IMKUTI V 

M I U H T T t ) -
. i n K i u n i 

nom in> i l ! v ^ n d 
rfc t l i . i i ! V iss i je iJ 

( m t 

Helti in vpevidl fur>ds 

nr m iiejviirv of 

pledfed (Identify 

pledfed vnurHie*- hv 

ssmKvl P 

m.ilufed h> 

s,mt>>! - M l 

1 f 1 

( rttti-elrj 

l l l l 

I i> t ; i l HPi iMjnr 
,u I I I , i f l , i v M i e t ! 

t p i 

( a n c e l e d i h n m f h 
iinkintf lury] or 

otherwise cjrueled 
ildenidy canceled 

ihroufch vinkinp 
fund h\ 

( q t 

H e l d tn r p e c i a l f u n d s 
o r m t r e a v u r y or 

p l e d f e d ( f d e n i i f y 
p l e d g e d « . u n l i e v b y 

« y m h o l • P* . 
m a l u i e d b y 

w m h o l M l 

( r l 

( ' n m . 4 l u r e d 
( a c t < M i n l v ' h * . 

' h h j n d ^ h ' 

( s l 

U n m a t u t f i 
' r f c i o u n i • ' M l 

I t l 

M a t u i (L'- d n d m i 
p r o - 1 ' " " ' , rnade 

' tf p .V m r n l > • • 
l - i t v l l i e n 

tki 

l u n i O ! 'vs 

h r s t l i t n 

t l ) 

. i n K i u n i 
nom in> i l ! v ^ n d 
rfc t l i . i i ! V iss i je iJ 

( m t 

Helti in vpevidl fur>ds 

nr m iiejviirv of 

pledfed (Identify 

pledfed vnurHie*- hv 

ssmKvl P 

m.ilufed h> 

s,mt>>! - M l 

1 f 1 

( rttti-elrj 

l l l l 

I i> t ; i l HPi iMjnr 
,u I I I , i f l , i v M i e t ! 

t p i 

( a n c e l e d i h n m f h 
iinkintf lury] or 

otherwise cjrueled 
ildenidy canceled 

ihroufch vinkinp 
fund h\ 

( q t 

H e l d tn r p e c i a l f u n d s 
o r m t r e a v u r y or 

p l e d f e d ( f d e n i i f y 
p l e d g e d « . u n l i e v b y 

« y m h o l • P* . 
m a l u i e d b y 

w m h o l M l 

( r l 

( ' n m . 4 l u r e d 
( a c t < M i n l v ' h * . 

' h h j n d ^ h ' 

( s l 

U n m a t u t f i 
' r f c i o u n i • ' M l 

I t l 

M a t u i (L'- d n d m i 
p r o - 1 ' " " ' , rnade 

' tf p .V m r n l > • • 

% i $ $ s $ 

• • • • • • • • 

I -

• • • • • • • • • • • • • 

• • • • • • • • • • • • • • • 
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261, E( NDED DERI ANDOl HER 0 B I , I ( ; A T I 0 N S ~ - ( onlinued 

AMtll M t l l I-s 11 Kl s 1 St 1 H 1 It 111 ms t , VI SK 

N,ii.if lit ifss.ii tiiniptiny and name and ch.trrtctei of tihligaimn 

tl i. I ll . ..t.i lines tilil in same iirtlcr t. tin pape IK) 
Amtiunt tlf intere*' pai< TtHal ainounl of 

inierest in ttefaiili 1 int 

Nt. 

N,ii.if lit ifss.ii tiiniptiny and name and ch.trrtctei of tihligaimn 

tl i. I ll . ..t.i lines tilil in same iirtlcr t. tin pape IK) 1 
M • . ' ' ( ) tnvcNinient 

Diint-. 

during yea 
TtHal ainounl of 

inierest in ttefaiili 

• 

(al Iv) i s l (y l 

1 
Ntone % s $ 

i 

4 H I 5 

tl 

7 

H 

9 

10 1 

I I 

12 

13 

14 

15 

16 

17 

IX 

19 

20 

21 

21 

23 

24 

25 • 
26 

27 

2X 

29 

30 

31 

32 

• i i • 
34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

ift 

i l 

50 

51 

52 

53 

Grand Total 
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Ml. EUNDED UEBT ttiia OTHER OBLIGATION.V—Coaduded 
41 

SErimiTIF.S ISSUED DURING VEAR 
SETL'RITIF-S REACOIIRED 

Dl'RlNG VEAR 
AMOt'NT REACQI'IREi; 

Pvirptise of the tssite and ,tulhtiritv \ value 
Net procffds recctved 
for issue (cash or itv 

equivalent* 
I xpense of issuing 

sectiriticv Pa- vd:„;f l*t,rsh;i. prise 

I .ir,c 
N i l 

III la..! _ , ...̂ 2 1 - , Iddl (ce) 

$ S V 
1 

•> 
i 

i 

s 

6 

7 

K 

9 

10 

II 

12 

13 
14 

15 

16 

17 

18 

19 

20 

21 

ttl 

23 

24 

25 

26 

27 

28 

29 

,VI 
> i 

32 
31 

34 
35 

36 

37 

38 

39 

40 

38 

39 

40 

41 

42 
41 

44 

45 

46 

47 

48 

49 

St) 

51 
52 
51 

Grand Tota! M 
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lessor Initials 

2*6. INTERE.STON 
1 ( . l .c P4. l i . i i l , t i . . . . i i . f i r „ n t i n l e i r , , itfm.l,.lett ,int.* unp,ii(l tin 

INCOME BONDS 
t n l t i m n i , t J I 1 , ) , . • . - i . • « . . k . . . , i . . i ^ s ^ i i . . . L . . 

1 \ . a i 1 7 r 

f i lv of the kirvf tndii. ^led 

tie mimiruf r j i e , i l earned 
dunnj i the ve.tf 

lite vet 
1 tusl 
1 t t i l t t t 

2 tt 

u t l t , ! . h j . i n j . i in i in| iei , l mteie 1 1 ',l.,.i|!,,ti-Ifcintts I.'l ( . . l l j l e i ^ i 
ftinds dno 111 I tnse . l l l f J i t t - iu l . l iV lsr i iu i fes i in s.).ejule ?M ) i t ivar j I lebl »nt) 1 Utter 
n.n. 

vtiiuntns t * t t^ -t) 1.1 sti*lr lite n,imc atn.Hinl i tn. t r - n t n 

~ • • •• • ' < J I I ' - t^ i n , U U I T M i l r a i . r i s c i l j 

1 l^l Ihc n.imes cf sut. . . H I I K s m ihe \*me order as m vi hedule ?M 
t lns\>himr? fdtvhow the umiwni of interest paynhte fof the ve;«r a t 

i>n iill of Ihe Ntnds <>u(vt,indiny ^t the tU.se ot ii.e year plus those retireC 

1 \ . a i 1 7 r 

f i lv of the kirvf tndii. ^led 

tie mimiruf r j i e , i l earned 
dunnj i the ve.tf 

AMOI INT O f INTEREST 

l.tne 

No 

Name of issue 

Ilium s, hedule 2hli 

IJ) 

Amount aeluallv oul 

siandir-g Krtim 

schedule 261! 

Ih) 

Nomin.ll ryle 

of interest 

(from sckedule 

2hl) 

ici 

Mammum amounl 

payahle if earned 

tdi 

Amount actiMiiy p.<> 

able under coniin 

genl intete\t provi

sions, charged lo 

irKome for the year 

(ct 

1 
None $ i $ 

1 

i 

4 

5 

6 

7 

f 

9 

10 

I I 

12 

13 

:4 

15 

16 

17 

18 

19 

20 

1 
268, AMOI NTS PAVAPLE TO AFEIL IAn :D COMPANIl:S 

acr 
t . i ve l u i i p i t i l i . u l i i i s i . I amiHinl mtiuiieit tn halince shee i * . ,H ,m >.,, t t - t Ami .un l . n^v-hie in altili..led i..iT.pjn.ev h) e»<h les.oi i i .mpiiny inclutlet) in this reptirt Notes antl open 
ounts -.htvtilt) he vuied separai ly 

Line 
No 

NaiPt of debtor company 

(a) 

Name of creditor compuny 

(b) 

None 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 
— — — ——. — ™ — 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
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264, INTEREST ON INCOME 80NDS - { oncluded 

i In ii>lumn Ifl'hovi (he ^miHini s»f inieresl ^hartted ut lhe tncome rf^^<>un^ lo' the year 
s In tolumn (f»vh<»u the diflettn«.e between column-- /d'arwl iel 
*> In to iumns ih) tn . and i j t shot- the amiMintv o( mierevi »sti*att> patd duiinjt the >ra, vegie 

gwted in to lumnv ih iand ^i»het»«en paymenis * p p l » c ^ l o i he citfreni year v •ct.ruafv. and ihrtve 

apptivahle lo pitsl avcii)«N 
In l o l umn f / i s h i * * the vom of unearned interesi .u 

vetuftiy plu*- f ariwd mleie^t unpaid at the vlt^v^ ss* tht yeai 

i f i rnl f i lh*" f ovtvpons of Ihe 

AMOUNT OF INTF-RF-ST-foimimtd 

|)tm,H)M I Jl r * ) s MAXIMl M US t t l I » MINF-I) 

AND HMOIM MTI M l N t t \ t i l t 

Current year 

t f ) 

Al l years in dale 

(Hi 

TOTA l . PAID WITHIN VF.AR 

itlt acctiunt ot cu l t r t i t yeat 

Ih l 

t i n acctHint o l ptmi years Total 

Penod for, t« 
pereenlage of, 

for yvhich 
cumulative, 

if any 
tkl 

Tivial accuinulaicj un 

earned interest plus 

earned inleiesi unpaid 

al the close of Ihe year 

II) 

I .ine 
Nil 

1 

i 

s 

6 

7 

X 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

2M, AMOI NIS PAV VBI E TO AEEll.lATEl) C()S1PANlES—( oneluded 
r n t r ie . it. ctt luirns I f l th l t nd t t l shouiti tnc itttte inleiesi accfu,ils antl inlciest p,it ments on tlehl lelitet) tluiint- Ihc v e j . e.en Ih.mitli no p., f imr of the tlehl rem,tinett.MIISI ,tnttin|i at the close 

tlf the >eiii 

BALANCE AT Cl OSf OF VEAR Rale of INTI:RF.ST ACCRiiEnmRiNc; VEAR 

Interest pdtd durinfi 

year 

ti) 
Noies 

ic) 

open acciMinls 

Id) 

Tolal 

le) 

inieresl 

i f ) 

Charget* m income 

ig) 

L'harged io ctinsuociitm oi 

other investment accounl 

(hi 

Interest pdtd durinfi 

year 

ti) 

l.me 

No 

S i $ '/i $ % s 
1 
-v 

3 

4 
5 

6 

7 

8 

9 

10 

I I 

12 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 
21 

24 
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show ih^ Irdger v.tliir of .ill evmtpmeni owned by tfath k\V(»r v«rfnp.tnv inttodeJ in 
fhis teporl [he iiii,i\s ot ..iviiimnv (4. (.irwJ ;() ^htwiivi s>»frevp4»r»d vuth thc v.irriei v in 
vestment in equipmeni .is v.'.irriej in the Litv»Hintv, jv of lhe hcf inninn .md i.li»*e of the 

282. l)Ek'RE( I \riON BASK—EQl IPVIKVT OWNEI) 
i.r,ir re-peviiveU If the deprevulMtB Kisv is (»ther lhan the ied|rer s.ilue ;i full evpl:in 
.itioo shoukl (;tvcn, ft^teiher with .1 xLiiement hv prtmarv j^c^Kinis re ionvdinf (hr 

drfterense hetvueen the ftft ites iivcit is ihe vlec 
tcdfter ; l ^ inveNtment in equipmeni 

I.tne 
N,. 

\ j m e of lessor companv Accounl 

fh) 

Biil:ince .1' 
heptnniniz i»f vc.if 

DKBITS l>l RIN<; THI-: V K A t I RFDITS m R I V ; I H f VFAR 
VdttithWis t n i 
heiteimenls t>ther debtis 

1(1 
Tt t t t t i d e b i l s 

I f l 
Prtifverlv retired 

I g i 
Other vredils 

Ih i 
Ttilal credits 

I t i 

Halanee ,ii 
close tlf V';,if 

<)i 

1 

4 

S 

6 

7 

8 

1 

U) 

I I 

12 

13 

14 

l< 

16 

17 

18 

19 

: i i 

21 
ST 

: i 

24 

4 

28 

•9 

.10 

31 

32 

33 

34 

is 

ir, 

i l 

18 

19 

40 

< ^ t > 

v ^ 

(-52) 

(51) 

(54) 

( 5 M 

(56) 

(' i7) 

i '^St 

I 'Komolives 

. re iph t - t ra in cars 

Passenger- l ra in cars 

Highvs iv revenue e q u i p m e n t . 

Flivatin); c i j i i i pmcn t 

Wt i r k equ ipment 

-It 

Ml - V e! i , inei ' i 's eg nip tncn I . 

1111,11 

I 
l'>2) I n c t i m t i l i v e s . 

I ' i l) 

154) 

(^5) 

(,V 
(^7) 

(.58) 

(52) 

(51) 

(54) 

(5M 

('•6) 

('i7) 

l-iKl 

Fre i j ih t t ra in cars 

Passenper- l rain cars 

Highvt .iv revenue c q i i ' p m e n t . 

Mtvat ing equ ipment 

W o r k equ ipment 

Misce l laneous c q o i p m c n t . 

To ta l 

I i K o m o t i v e ' 

Freight t r t i i nca rs 

Passcni 'C ' - l ra in ctirs 

Highw,IV rcver lie cq i i ipT ient 

P o a t i n g e q u i p m e n i 

W n r k equ ipment 

Vl iscel l t ineous equ ipment 

T t i t a i . 

I 152) l ocomotives 

153) Frei),.hl-trt i in ct . 's 

(54) Passcnger-train t a r s 

t . I 

(56) 

(57) 

(-58) 

H ighway revenue e q u i p m e n t . 

F loa t ing equ ipment 

Wivrk equ ipmen i 

Misce l laneous e q u i p m e n t . 

To ta l 

(52) L o c o m o t i v e s 

(531 

(54) 

(S.ti 

(561 

(.57) 

(58) Misce l laneous equ ipment 

Fre ight - t ra in cars 

Passenger-train cars 

H i g h w a y l evcm je equ ipment _ 

F loa i i ng equ ipment 

W o r k e q u i p m e n i 

A 



I- 41 

4: 

- 43 
44 

> 45 
3 
3 46 
K_ 

47 

e
p
t
 

48 

£ 49 

Ml i . Ml 

M 
s^ 

SI 

14 
SS 

Sh 

57 
s% 
SI 

Hi 

61 

62 

61 

64 

hS 

66 

IC 

** 
69 
70 
"1 
71 

^̂ ^̂ ^̂ ^̂  ̂ ^̂ B̂ Î̂ P̂Mî ^̂ ^ 

74 
IS 
If. 

77 

78 

''9 

80 

lS2i I ocomtiiives 

i<.1i I reight train cars— 
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{ CREDITS TO RFSERVE Dl 'R lNC T W . VEAR DEBITS TO RESERVE D l 'R lNC THE YEAR 

Line 
No. 

Name of lessor ctimpany 

ial 

Actounl 

I t t ) 

Balance .1 
tscginniniz i i l .ear 
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( l ive paniculars of each divide'Hl declared hy each te««cr comfMny -e luded in ihi« 
rcpoft Fof piti value m ntmpar slock, t S o * m cohimo fet the respective lotal par val 
ue or tota lumber o( shares on which div.Jcnt^ -tt.- deslared arid t te coirespondinf 
rate percent or per share in cotumn a f atMl td) If any Mich dividend w a i ^ y a M c in 

308, DIVIDENDS DECLARED 

anv lh i n i tither than cavh, tw. tf anv ohititalion of anv chatacier has heen incurred toe 
ttie putpsise of pttKUiing tundv fot live paymeni of any divtttend tx for itte purptise of 
i rp len i th in f Ihe Iteatutv aftet vtjch payment, ot tf any ctass of stocit I tceived a return 
ntn reponahle in lias schedule, espla .1 llte „ ,a i t . , fuiiy al ihe remarit', cttiumn t itr 

nonpar viocti. stiow tttc numlier ot shares in cti lumn le i and Ihe rale per vhare m ctil
umn Ic! or Id l Tile dividends in column I f ) thould he Itvtaieii fof eat-h company The 
sum of Ihe divKlend. staled m coiumn i f l shtvuid etiuai the amtmnl vhtivvn tn schedule 
No K)S 

I j n c 
No 

I 
2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.iL 

Name of lessor compwiy 

a) 

Name of setunty on wh»ch dividcr«d 
was d r i tared 

RATF Pf R r F f ^ r r t f A.^ I i w a i par value of stock 
VA l . l ^ STtK K l O R i or totai n.imher of 

Dividends 
(Account h2\\ 

DATT 

Name of lessor compwiy 

a) 

Name of setunty on wh»ch dividcr«d 
was d r i tared 

RATK n t t SHARI. 
INONPAR STUC K) 

J sSares of fvtnpor Mock 
01, whK'h dividend Dividends 

(Account h2\\ Declared 

Ig l 

l^yaNe 

Ih l 

Remailtfl 

I t l 

Name of lessor compwiy 

a) 

Name of setunty on wh»ch dividcr«d 
was d r i tared 

Rcitular (cf FKira Id) 
wa« declared 

ie) 

Dividends 
(Account h2\\ Declared 

Ig l 

l^yaNe 

Ih l 

Remailtfl 

I t l 

HorAm \IAQ26 None 

• 

s 
a. 

> 
3 
3 
C 

s. 
7! 
rt 

1 
k 



.54 I essm Inilials N Year 19 ^ -

Sl) HMI \S \^ TAX ACCRI AI S 

1 (iive parlKiil,iis i ilifd for of the Oihei iti,iii I ,S (iovern 
ment taxes" anil "I s. i , ,-tntiicnt i,ivt". ,m itu-il ttnd charged 
1.1 account No 1̂? x , u i i i i i l s ' ilunntt iht vt it 

2 hnler in the vtiiuft t, in tmits ihc n.inifs of IIK it s.nr i.iiiip,i 
nies which accrued thc taxes 

1 In settlor, A shovs fot eavh State the taxes awfiicd uthivh 
vvire levied b> the State (ioverninenis lot Covcrnmcnls other than 

l-v kiiitl tlf (' S < ms 11 nnu-iii 
! the I I n i . ' f d S l . i i f s i 

i 111 ev 11.lit It '̂ivv , ' .1. 
t , t S l s 

'• Stilisi.iiili tl ,idjiisiiin"iiis ii .tialcil III ilte tiiniHinls leporled 
shmiisl bc explained in a footnote 

I 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

N,,.i.( ,.| \t,,.r „rtl kin.l ,,1 . . . 

t a l 

N,,.i.( ,.| \t,,.r „rtl kin.l ,,1 . . . 

t a l 
A n i t K i n i A m i ' i i r t i A n i o i H t t A m t t i i n t AiTMi i r i t 

A, Other Than 1 . S. (iovernmenl Taxes 

(1 nit 1 n.nies of Slalesi 

V s $ $ $ 

I 

Total -Other lhan IJ S fi iHernmeni taxes 

R i i . S. Govtrnmfnt Taxes 

Incoine laxes 

Total -Other lhan IJ S fi iHernmeni taxes 

R i i . S. Govtrnmfnt Taxes 

Incoine laxes 

Oltt-aff rft i f fpiertf 

Unemplovment insurance 

A!! other United "ylates taxes 

Total —11 S Governmenl laxcs None 
G K A N D T f l T A I , — R a i l w a y T a » A c t , , , a i s l a c c o u n l s l I i None 
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Lessor Initials Veai 19 'I I 

3M) RAII W AV TAX A( ( RI AI,S ( tmlinued 

< An,t'vsiso( Federal Income Taxes 

t ll i , , ! , i i i i i i t,it ,iie listed ihe parliculars vshith mos! often cause a 
ti i tUit l l l l . l l heiwtt 11 t.ixahle income and pretax acsountun! income Other 
p,iilKUl.irs vshich cause such a diflerentiai should t>c lisicd under the dtp 
turn "Other", includini >(. .'ul other taxes tleferred if compiUfd sepa 
Lilely Minoi items t ". 31'lliHtHi iit.,\ In ..nitlititt it in ,i sin^-le 
cnlrv under "Othei 

2 Indicate in column th) the hcitinnirij; of tht ye tt totttl of accounts 
714, 744, 762 and 786 appllcahle loeach particular .iem in column (a) 

' Indicale in column tc) the net change in accounts 714, 744, 762 and 
"hi, f i l l the ncl tax effect of tiniinj: differences tiriy.natini! and ienrsin|> in 
the I iiri t iil ,K nii i i i i t i i j t pcrmd 

4 Indicate in column tdl any adjuslt <ents, 
adiusimenis to eliminate or reinstaie deftrred 
lis) due i l l applying or n l.'ss 
h.tck 

5 I'he total ol line 10 if. vtiluiiiiis ic i and id i 
of the contra charges (credilsl to account 
es,and accounl 591. I'rovision f m defoiu'tl 
pnor period items, ftir the current vc u 

6 Indicale in column (e) thc vumulalivt inl 
(d) The lotal of column (el must aptce with the 
710 ,ifii( •'Kf. 

as appropriate, includin); 
lax effects (credits tir deh 
V ftl twtifd ttf tt loss . . , i ir \ 

should agree vstth the lolal 
Pfovisitiii 'or deferred tas 
Itises etii.Hiriltntifv aiul 

ll of cttUinins (h), is), and 
lolal of accounis 714, 744, 

Name of Lessor 

I ine 
S l - P , i t lK t l ' . t t s 

i 

4 

6 

7 

K 

9 

10 

Accelei,ited dep ic t • i i , " I K I d i t l f l i i i f lives 

pursuani to Rev I ' i i . 

Accelerated amorli/ttiiim of f.tviliiies Sl It." 1 H i 

Accelcr,lied amorli/tilion of riillifi). Sll 1 1 NI , i) 1 I F t 

Anitirli/,iiii>ii of ii):hls 111 vi.,n . l i " " I 1' ' 

Oihei iSpi i f . I 

111. c sliiieiil l.ix V H (III 
I H l i \ l S 

He^mi i i n t t t i( Y c . t i 

H t i i . i n u 

Net K ICK'IW-

(Chargev ) f o r ( ur - A i l j i iN ime n ls 
t tnd t l f Ye t t i Utt l 

i ince 

l l (el 

i 

1 
t 
i 
1 

f 

1 11 1 1 

i Nnnfi 

Name nf Lessm 

Line 
No 

Hev'iiininit of Ve,if 
K,tl,tnt e 

Acceleraied depretitttion Set 167 | K ( (iuideline lives 

pursuani lo Rev PIOC 6?01 

Accelerated aniorli / , i i i i ' i i tlf f.icililies Set 16 ' I K C _ 

Acceleraied amorli/almii ul lullin)' Sim \ Se. 18) 1 R ( 

Amorti/ation of riphis llf w.i\ '« . |i<' 1 H t 

Olh t l iSpei l l y ) . 

Net t If till . 
I< haifies) Itir ( ur 

renl "Vcir 

i ' . 1 

Adiusimenis 

Idl 

Inveslmenl lax ciedit 

r O T A I ^ s^. . , , t t 

F.nd of 'Vear 
Balance 

(el 
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.•so, R A I L W A V T A X A C C R I AI -S ("«mllnu«<l 

Name o l Lessor 

..^r,^^.,,^^ , 

Line 

No 
Par iKuUit 

U ) 

hejtinnins of Veat 
Balance 

Net ( redlls 
(Charges) (or Cm 

rent Year 
Ad)us)nienis End llf Year ' al 

ance 
L ine 

No 
Par iKuUit 

U ) (b) (c) (d) (e) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Acce le ra ted dep rec ia t i on . Sec 167 I R . C : Guide l ine l ives 

purst iant ttt R'*v Pr i t r 67-71 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Acce le ra te t j t imor t i ^ r i t i ' * i ' . t f t t r lh i ies 168 I R C 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Acce le ra ted a m o f t i / n t K i n of ro l l ing Stocks , Sec 184 1 R C. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A m o r l i / a l i i i n of r ights ttf vsay . Sec 18^ 1 H < 

f V l t n - t f S r v t * . i f t 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A m o r l i / a l i i i n of r ights ttf vsay . Sec 18^ 1 H < 

f V l t n - t f S r v t * . i f t 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

i J 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

| n v f c | r n r i > t t t * ^ t - i e t t i l 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 TOTA! .'2i 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 TOTA! 

Name o f Lessor 

L i ne 

N o . 
Particulars 

(a) 

Be|innin|i of Year 
Balance 

Net Credits 
tChargeviftir ( ur 

( t tu Year 
Ad,usimf niv Lnd o( Vear Bal

ance L i ne 

N o . 
Particulars 

(a) (t>) (c) (d) (c) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A c c e t - r a l e d dep rec ia t i on . Sec 167 I R C Guide l ine l ives 

pur^ i i sn t f'^ R r v P i n r 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

ACCClcraiCu afnorii/iiiion oi iaclllIlc^ .>ct - tetn \ 
A f^mlmrett^A taints' i'l y -at trtn rtt ra-illino ^ t i ^ l f %^r- iUA I K C 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

^ V ^ C I C I o l C U o l l i i ' » M t O t i K t s t '~ri 1 V f l t m i n j i w ^ i • » w - i i i > . • H I . 

a ns t ^ r t t -M ' t t tt-\r% t-^t r a n n t c \AJ a VJ ^ ^ f * 1 X ^ 1 m 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Amor i i / . ^ iuon o i r igniN o i w a y , .act. lo, ' i . f\ v . —— 
r \ th^r f ^ n r r i f v l 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1,/irici < >>pvv II y / atf-11 •• • - .-p i.î  1 Ill.ll-- I I I , . . 1 — 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

• 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I n v c t i m c n l tax c r c d i i 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 TOIAI.S • 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 TOIAI.S 

Niwnc o f L e u o r 

L i ne 

N o , Purticulart 

Befinning of Year 
BiUnce 

Net Crediit 
(CTiartes) (or Cur

renl Year 
Adiustments End of Vear Bal 

ance L i ne 

N o , Purticulart 
(b) (c) (d) (*> 

I 

2 
3 
4 

5 
6 
7 
8 
9 

10 

Accelera ted dep rec i a l i on . Sec 167 l . R . C : Guide l ine l ives 

• • . t i r f c i i - , a n l t t l f i f m \ i f ^ r t r - ^ 7 . / I 

I 

2 
3 
4 

5 
6 
7 
8 
9 

10 

I 

2 
3 
4 

5 
6 
7 
8 
9 

10 

A / < / i A l « r a t « / 4 a m n r t ' t i z t t m n i t i t t t W i t t o S t i w ^ l t t R 4 1 H f . 

I 

2 
3 
4 

5 
6 
7 
8 
9 

10 

n C C C I C 1 j f t f C O d i u M l i i £ < i I I U I I t n i i f i f i i i K L J I L ' V w • I J ^ K , . i O T t . W \ \ . • . t 

A m ^ r i i y u l i / i i i / t f r i a k f c n f u / a t / S l ^ r 1 8 ^ I R P 

I 

2 
3 
4 

5 
6 
7 
8 
9 

10 

rVher f<vner i (v l 

I 

2 
3 
4 

5 
6 
7 
8 
9 

10 

I 

2 
3 
4 

5 
6 
7 
8 
9 

10 

I 

2 
3 
4 

5 
6 
7 
8 
9 

10 

I 

2 
3 
4 

5 
6 
7 
8 
9 

10 
Invf ikimrnt tax credit 4 

I 

2 
3 
4 

5 
6 
7 
8 
9 

10 TOTALS Mune 

I 

2 
3 
4 

5 
6 
7 
8 
9 

10 

• 
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IjittoT Initial* A Year 19 - / 7 
55 B 

NOTES ANI) RKMARiCs 

371 - Income f rom l.i . t .si ' o 1' Kutiil a n'i I-q u i pmt'n t 

\ i ) r i - n l h;js bi ' i 'n Jtccruod a.s r t - r c i vah I f a.s l t i i . Iis-'si-f (iSoston 
ari'i Miiini" H .i i ) r na il) i s i n bank rup t cy unitcr Chap l iT 77 i n 
" i ' roce(? i i i n(js l o r U(?or(jani za Lion ol" a Kai I r e a t i " untier thc 
j u r i s d i c t i o n o f t l i e U n i t e d S ta tes D i s t r i c t C o u r t , D i s t r i c t o f 
iMa s sa (• h u s f t t s . 

No r e n t was pa id t o t i i e l essor du r in t ) 1977 nor i s i t known 
i f any r e n t w i l l be p a i d i n the f u t u r e u n t i l a p lan o f 
r e o r g a n i z a t i o n i s approved by sai t i c o u r t . Payments f o r r e n t , i f 
any, as d i r e c t e d by the c o u r t , are at t h i s t ime unknown. 

Railroad Lessor Annual Report R-4 



I (live particulars called for wiih respeci to road and equip
ment leased to others durirg the year, the renl of which is inclu
dible in account No, 509, •"Income from lease of road and equip-

371, INCOM F. FROM LKA.SF OF ROAD AND F.QITFMF.NT 

ment " I 
2 If Ihe respondent leased to tithers during all or any part of 

the year any road ard equiptnent upon v*hich no re.il receivable | 

accrued, give parliculars in a fi>otiiote 

Lmc 
No 

i 

> 
9 
3 

I 
X 

X 
k 

2 
3 
4 
5 
6 

7 
8 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
10 
31 
32 
33 
34 
35 
36 
37 

DMnUmON (If ROAD 

Naaie ci lesior compaiiy 
lal 

Northern Railroad 

Icrmtiti 

till 

Concord , N , H, to 

Whi t e R i V (>"r J c t . . ' / 1 . 

—( 
Itnflli Name tlf ptrseni if asehiiltJer 

Itll _ 

69 Boston and Maine 

C o r p o r a t i o n 
Ueb t o r 

«r.vr *<r«i r.o m mnw; > r^a 

None 

[)cpf*i ialM»n 

(fl 

Ml other' Avcount M«i 



Give hrief ahslracts of tht terms and conditions of the leases 
ur)''er which the above stated renls are derived, showing particu
larly (1) the name of lessor, (2) the name of lessee. t3) the date of 
Ihe grant. (4) the chain of title (in case of assignment or sublel
ling) and dales of transfer connecting the otiginal parlies with Ihe 

.371 A, ABSTRACT OF TERMS AND CONDITIONS OF LFA.SFS 

preseni parlies, IS) the basis on vihich the amount of (hi annual 
renl is deiermined, and (6) the date when the lease will terminate, 

, if the date of termination has not yet heen fixed, tlte provi
sions governing the termination of the lease Also give refeience 
to the Commission's aulhotiiy lor the lease, if any If none, state 

the reasons therefor 
Copies of leases may be filed in lieu of abstracts above 

called for References to copies filed in prior years should be 
specific 

NOTF.,—Only changes during the year are required,—Indicale the year in which reference was made lo the original lease, and also the years in which anv changes in lease were mentioned. 



58 Ix'ssor Initials A Yeat 19 

1 (iive particulars ailed for wtth respeci lo roads and eciuipment 

leased from olhers during Ihe year, lhe renl for which is inc'udihle in ac 

count No 542, "Renl fot leased roads and equipment" 

2 Renls pavtble whtch a/e nol classifiable undet one of the three 

heads provided shouid be explained ir «footnotc. 

.1*3, RENTS FOR LKASFD ROADS AND F:0»)H'MKNT 

3 Taties paid or payable by Ihe respondeni as a patt of t i e slipulated 
renl should be included )n column ( l l and specifically staled under "Re 
marks " 

4 I'hts avcount int ludes amounts payable accrued as renl (ot toads, 
iracks. or bridges (including t()uipment or olhci i it i i iogd properly cov-

Nante ttf Icasdvi idet 

tal 

Nwne I'f 
To(<t( rent accrued 

durmg y t t ' 

Mik. ABSTRACT OF LEASEHOLD CONTRAt TS 

Give brief abstracts of Ihe terms snd cont'iltons of the leases under 

which the above-named properlies are held. ,.howing paitnularly (1) Ihe 

name of leuee. (2) Ihe name ot' lessor, (3) Ihe dale of Ihe lease, (4) the 

chain of lille attd dates of transfer connecting the original parties wilh (he 

NOTE,—Only chanjes during ihe year are required 

preseni parties in case of assignment or subletting, (5) ihe basis on which 
the amouni of thc annual renl is detetmined, and (6) Ihe date when the 
lease is to lerminale, ur, if such date has not yet been determined, the 
provisions governing ils determination Also give reference i. iht fn rn 

SELECTED ITEMS IN INCOME AND RETAINED INCOMF At ( OHNTS FOR THF VEAR 

Give detailed analyiis regardlett of the amount i of all i iemt included in accountt 570, ' Emraordinary uemt", and 590 "Eederal income (aaet 
n extraordinary i lemi , 606, "Other credi t i lo relained income" and 616, "Other debit t to retained income" 

ttttt 
No 

I 

2 
J 
4 
5 
6 
7 
8 
9 

10 
II 
12 
1} 
14 

i ; 

16 
17 
II 
15 
20 
21 
22 
23 
24 
25 
X 
27 

Name t i t t i i o t company 

ta) 

Acctmni 
Nt 

(b) 

tuui 

tc) 

nrtHii 

141 

r redllt 

Iti 

* Kone * None 

* 
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I essor InititiK Year '9"7 

txt RKMN rOH I TASI l» Kl)\l)S sM) I t>( IPMFM -(imeluded 

cuti IH ihc s..lilt,1,11 ,iiui tl.t , . i iiieiil htld undci ' 
ycai Of more, the property heui)! owiict) by othei companies, a:)it ticld 
under lease or other .igreement In the terms of whtch CKC/USIVC use .mtf 
ttinffti/ foi opeiiilitig purposes arc secur ttl 

5 If thc report inn companies held uiitlei ic„se, dunng all oi any pa '̂ " I 

tti,i,i Iltl vsliiih ni. ltm I .iicti, tu il .,iis ptiiluinof ihe 
slMijii siio«tii hereundei is fot coiistiuciiiui t.n .. line in sthith the !• 
hold interest will soon expire, give lull particulars in the "Remarks . 

t I *)i.SIH< A l n l M i m V I 

tttiaratitcet) inlt-t, 
hiiiiUs 

I t l i 

I i.iatanltred -it.iticntls on 
sifislts 

l e i 

(ash 

tf l 

J83A, ABSTRACI OF L I ASFHOI D CONTRAC I S—( unciuded 

iiiisMiin s ,iiithtiiti\ ftlt ill.,' i.-tisf It ,ins If iiiinc, siaie llic tcisuns ihert.' 
f.ir 

In licu III ih.; ,lllsll,Itis here c..ilcti It , ..i.pies nl lettsc -tgieciiiciits iTia> 

IK- tiled Kefert'iict,' 1.. .LINK'S i ieti in piun tc'ttis sht-u il bc given in 
conneclion wuli .,n. .11,111̂ 1- m ieriiis tuid siindititins of thc leasehold 
contracts 

m . SKI.K I K D I : EMS I M M O M E AND RETAIM D I M t)MI \t i Dt M S H I K I I U N J \H ( tuicluded 

l.,istt Item recordeiJ in .icct.unis Mii ,.int i . | . ,iiikiiiiiliiij: i . . vlil,tKHi .ii iitnre sliuuiii int .i,iini ti..',ti- less ihar, Sii' iHsitii.ty t>c s'lnihiiicd iit ,1 sm 

gle entry, tiesigiidied 'Minor items, cat.li Ics lhan SKi iKKi ' 

i int 

31 

32 

33 

34 

is 
i h 

17 

3K 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4«l 

49 

Kl 

S2 
s t 

54 

,56 

1 

Accounf 
No. Ilcm 

I t i 

Uctxl 

mi 

Crcdill 

i t l 
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Oive particularsof the mileage owned by e.cl i lesst-,i coinpany included 
in this report If a comapny of this t;lass controls any mikage hy lease, 
and, in turn, sutileases such mileage to another companv, f ive particulars 
in «footnote In p u n g "Miles of road" , column fc), state the actual sin-
g/e-tracd distance between lermini 

The classes of iracks are defined as follows 

4 1 1 . T R A ( " K S O W N E D A T C L O S F O F Y F A R 
(For lessors l o o lher than sw i tc iung and le rm ina l rompanies) 

Kunnini! fracks —Kunning rracks passing tncks , cro.s ovci eu in 
cludinft lurn-outs from those tracks to clearance points 

Way swilchinn fracks —.Station, leam, industry, antl other switching 
tracks for which no separate switching service is maintained 

Yard switch.ng trtcks —Yards where separaie switching services are 
maintained, including classification, house, team, industry, and other 

Line 

No, 

tracks twi iched hy yard Incnm.-lives 
In lhe lower table, classify ihe mileage t>( mad t.wned at close ti( 

year by States and Ter f i in r ie t The tigures shnuld apply in stngle-irack 
mileage nt ' -tier naires nf Siaies nt Terr t innes tit ihe column 
lieadings 1 , 1 , It should be siated m the nearest W H O L E mile 
adiusied m accnrd with (nniings, i e cnunnng nne-half mile and i>ver 
at a whnle mile and di tregarding anj. f r a c i i t m J e t i j ^ l M r i n i i e J i ^ ^ 

Name of road 

Northern Railroad 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

Termini heiween which road named extends 

Ibl 

Concoru, .s', H, to White 

River Junetion, Vermont 

Rl MNIN<; THAI K-S. rstsSINe; T B A I IHOSS-OVf gs, n t 

" Mtles of sectin'ill Miies ot all 
Miles of mat; 

t o 

69 

main track 
Idl 

othrr main 
tracks 

(e> 

Miles;.(ptssinj 
tracks, cross 

overs, ets 
If) 

Milesof way 
switch.ng 

tracks 

MILES OF ROAD OWNED AT CLOSE OF VEAR—BY STATF-S AND TESRITORIES-fStngle Track! 

Miles of yard 
switching 

iracks 

(h) 

Total 

85 

Line 
No, 

Name of roas. 
(Enter names of States or Territories tn the column headingsi Total Line 

No, 
Name of roas. 

Total 

25 

26 

Nort'mrn Railroati N.H. 
25 

26 69.04 .24 69.28 
27 

28 

29 

28 

29 

30 

. i i . 



X 
r. 
•3 

1 -1 

34 34 

iS 

if, 

il 

38 

t l ) 

i t ) 

41 

42 

i i 

i i 

45 

iS 

if, 

il 

38 

t l ) 

i t ) 

41 

42 

i i 

i i 

45 

iS 

if, 

il 

38 

t l ) 

i t ) 

41 

42 

i i 

i i 

45 

iS 

if, 

il 

38 

t l ) 

i t ) 

41 

42 

i i 

i i 

45 

iS 

if, 

il 

38 

t l ) 

i t ) 

41 

42 

i i 

i i 

45 

iS 

if, 

il 

38 

t l ) 

i t ) 

41 

42 

i i 

i i 

45 

iS 

if, 

il 

38 

t l ) 

i t ) 

41 

42 

i i 

i i 

45 

iS 

if, 

il 

38 

t l ) 

i t ) 

41 

42 

i i 

i i 

45 

f i t . 

iS 

if, 

il 

38 

t l ) 

i t ) 

41 

42 

i i 

i i 

45 

iS 

if, 

il 

38 

t l ) 

i t ) 

41 

42 

i i 

i i 

45 

iS 

if, 

il 

38 

t l ) 

i t ) 

41 

42 

i i 

i i 

45 

m 
a 

Give particulars o l ihe mileage owne 
tnal companies If a company of this c 
nd. in turn, subleases such mileage to 

tJ hy iess.irs In switching and ler-
ass controls any mileage by lease, 
inother company, give particulars 

411 A . T R A C K S O W N E D A T C L O S E O F Y E A R 
iFoe lessors l o swi tch ing and te rm ina l companiesi 

in a (tttttnote 
In the lowet table, classify the mileage nf iracks owned al close of year 

by States and Territories Knter names of Slates oc Territories in the col-

unm headings l.eng'hs thnu ld be siaied in the nearesi W H O L t mile 
ad)bsied m accnrd with fnniings i e cnunnng nne-half mile and nver 
as a whnle mtie r,d disregarding any fract inn less thar nne-half mile 

l ine 
No 

N me of road 

t a l 

1 ocalion 

Ib l 

Mileage of tracks 
owned 

I.ci 

Sai. iC of lessee 

W .. -, 

1 

1 

4 

5 

6 

7 

f 

l i i 

1 

1 

4 

5 

6 

7 

f 

l i i 

1 

1 

4 

5 

6 

7 

f 

l i i 

1 

1 

4 

5 

6 

7 

f 

l i i 

1 

1 

4 

5 

6 

7 

f 

l i i 

1 

1 

4 

5 

6 

7 

f 

l i i 

1 

1 

4 

5 

6 

7 

f 

l i i 

1 

1 

4 

5 

6 

7 

f 

l i i 

1 

1 

4 

5 

6 

7 

f 

l i i 

1 

1 

4 

5 

6 

7 

f 

l i i 

MILFJs O F T R A C K S O W N E D A T ( L O S E O F Y E A R — B Y STATF,S A N D T F R R I T O R I F . S 

l.me 

N i l . 

N a m e ot road 

l E n l e r names of States or Ter r i to r ies in the c o l u m n headings) 

Toul l .me 

N i l . 

N a m e ot road Toul 

I I 

i : 

13 

I I 

i : 

13 

I I 

i : 

13 

IS 

IS 

16 

17 

18 

19 

IS 

IS 

16 

17 

18 

19 

IS 

IS 

16 

17 

18 

19 

IS 

IS 

16 

17 

18 

19 

IS 

IS 

16 

17 

18 

19 

IS 

IS 

16 

17 

18 

19 

4 



62 lessot Initials Yeat |9 77 

• — -
AVF.RA(;F ISHMBKK OF r»nxi\f.rJi 

IN Sl RVK fc 
TOTAL ("OMPENSATION IMIRI tta YEAR 

1 ine 
Ntl 

Nar , l l ' icssi.t t i.iiip,inv 

(al 

Executives, 
general officers 

and SialT 
assistants 

(b) 

Other em
ployees 

Total f m 
pl,H,,'s 

Tseiutives, general 
officers, and stall 

assisiitnts 
Olhet f mpldVtfs Total compensalion 

lg) 

1 
N o r t h e r n R a i l r o a d 5 0 5 2 , 3 0 0 , 0 0 0 * 2 , 3 0 0 . 0 0 

2 

3 

4 

5 

6 

7 

K 

9 

It) 

I t 

12 

13 

14 

15 

M>i frMH! <)Yi:KS ANO {OMPKNSATION 

I ( j ive Ihc j ^ r i n f c numher of rmpl i ty fcs m ltie v u f sif ihr Wsvor (. i inipjnir s im,Iudrd in i h r 
rcpori *f»d ihr \o**\ i.oit\^t\\AiH>n pdtti to them Oettem^ (»#hs,ei\ who w t v c d wtiht iui tompc^^J 
I lOO or VbCrC k t t i n e i i n c i h r f.-i , " • , •' ,.i - • ' K r ' ,,-1 p - i , . m ! , » • ( - . . .r-i, ' - - - iMle- - . ' n n . . •.e's r . t r f 

fHit to he i r u l u ^ t j 
7 Averages t-tii - r th 

.* 'Ol** i r h r d u k dnr* mtt mt ludf ( M »|[r re l l r rmrn i . And unempUiintrnt ImunrMT t»\es See 
u-drdulr JSfl for w i t u i i r ^ 

it6:. (OMPKNSATION OK OKKK KRS. DIRKCTORS, KT( 

f/tve lhe naPif ptiMhc>n >.tl.if> ^nd o l h o l<'^lpefl^<l^|.l^ ^Ul. h ,is Ninn- mmrr i i - -u t r j i f t 
r c w j r j . (yf (ee tti eath (i^fiiei d i ic t t i t r pen*i(iner or employef lo wh<>m the tewtit inmp^niev 
• f>sluded 10 Ihi5 fe i ( t r i pyid V40 f i t i l m more i u n n f the yeui MS <.(i'npen%»lt<m for ciwrcnl or pa^r 
• ' sues over artd ahovr fietes''.try eipenses iri i urred ii> 6iscf At$e ttt iheir dolie^ 

i ! mmc r.tnvrr\teni. thts s^hedu^ ma> he fillrd "»n (or » (ri»uf o( f«vi*d' t imvidered *• one ».v'-

rn-t anif \h .st-r. i-nlv i i . the tcpo' i of ihf pt i f i^ ip j l lo^d o i the sysiem wifh •) referenif thereio in 
•his re(.rirt 

A n ' l-tr^r (>tKe( c>'fnprri>..iii(.r sh..,)lsl tie r^pirfinrfJ 

1 Name nf lessnr cnmptiny Name nf person Title 

-Salary per annum 
as nf c i f ,e of 

yea. 
,dl 

Other compensalion 
during the year Remarks 

l.ll Ih l Ic i 

-Salary per annum 
as nf c i f ,e of 

yea. 
,dl It) (() 

1 
r ...tisorn Pailroad • ' , '- 0 , 1 - 1 i 1 s. s $ 

i 

4 

5 

6 

7 

K 

9 

10 
MJ. PAVMENTS FOR SERVICF^S RENDERED BY OTHER THAN EMPLOYEES 

f f ive (WrtauUfs coAcermr^ payrrYents fee* tetiiinets commissMtn^ p i t s (on lnhutum^ a5 
^e'.sR.crils h t t fH jv . pen\Km* suhvt npt«ms all(ti»arK<v for eipen*e* nc «ny f m m ot paymenis 
amimnlmt in Ihe agicrcgaiic lo $10 (VIO or morr durmf rhe ye«t Ui my cnt pttt attrttt. in^htutirHi. »s 
*a^ ' . i 1« . r . , f i l A i t ^ i ( fM»<«K)p c n w v m t t i r r m i f>> ppf<,!>*> l i M h e r th i t r . t tnc •«( f l s p s r f i d e M v ' e m p t n ' y e t r 

( r vercd in ichedute Y i l i r thts unnu^' report l f(K \ervKes or $\ •* donaiion 
Payments (or vervKe« which hmh ts to thru naturr and amouni m^y reaionahty he regarded a« 

ordinarily ((•nrieited with the riHiline operaiKH), maintenance or conMru(tM>n iA a railroad 'hould 
he e i t tuded hut any \pet ia l tit unusual paym?nl% for servKes shiwld he rep</rted 

ff more tonvenieni i h i i wh^doU a»spy f r f f d out fnr a grnuf: of roidv Cs>fiM«fcted *^ •»»»» \y \ -
w m »fwl shown tinly m itw rep(\ri i-A ihe principal mad of (Hc sysiem with a referericc thete'o lO 
this repo't 

I I fK 

No, 
Name of lessor company 

(a) 

Name of recipient 

ib) 

Nature uf service 

t o 

Amount of 
payment 

Id) 

Remarks 

(e) 

Northern Railroad Noiie $ 

2 

3 

4 

5 

6 

7 

8 

9 
10 
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Ussor Initial ' '^ C t a t i t ' ' 63 

M l . CON"rRACTS, ACREEMENTS. ETC. 

Heieunder give a concise staiement of each imporlani conlracl, agreen ent. arrangemenl, etc , with other companies tu persons, logethet 
with import int revisions, modifications, terminations, and olher changes ihertof, which became efTective during the year, and concerned in any 
way the Iran .porlation of persons or Ihings at other lhan lariff rales, or Ihe purci 'tse of equipmeni under condilional sales plans without the is 
suance of set mlies hy tespondeni, making such slalements in the (ollowing otdet 

1 L l press companies 
2 Mail, 
3 Sleeping, parlot, and dmingcar ctimpanies 
4 Freight or iransportalion companies or lines 
5 Other railway companies 
6 Steamboat or steamship companies 
7 Telegraph companies 
It Telephone companies 
9 Lquipment pui cd under conditional sales ci>nliacts 

10 Other contracts 

Under iien 9, give particulars >)f condilional sales agreemetits lease or renlal contracts, and other similar instruments, enlered inlo by re
spondent for the purchase of equipmeni, which provide for paymertt in installments and do not involve the issuance of securities by respondent 
Slate th* names o' lhe parties lo the conlracis or agreemenis, the numhei of unit of each class of equipment covered, and the lerms and condi
tions of paymeni 

Information concerning conlracts of minor imporlance may he omitied A coniract of minor importan.e is t'.'fined as one involving receipts 
or payments of less than $IO,(KK)per year, and which by its terms is olherwise unimportant 

In lieu of giving abstracts, copies of contracts may be filled Lvery copy of a contract furnished in connection with Ihe foregoing require
ment should be hsied hereunder 

The basis lor compuiing reeeipts and payments shnutd be fully slated in Iht ease of eaeh sueh conlract, sgrtement, or arrangemenl. 

Compliance with the requirements of this schedule does not relieve the respondent of thc duly placed upon common carriers hy seclion 6 
IS), Pari 1, of Ihe Interstate Commerce Act, which reads as follows 

"Every common carnet subject to this part shall also file wilh said Commission copies of all conlracts, agreements, or ar 
rangements wiih olher commoo carriers in relation lo any iralfic affecied by the provisions of Ihis pari lo which it may be a parly 
Provided, however, that the Commission, by regulations, may provide for exceptions f'om the requirements of this paragraph in 
the case of any class or classes of contra--.s, agreements, or arrangements, the filing of which, tn its opinion, is nol necessary in 
Ihe ,iublic inlerest" 

Railroad Ussor Annual Report R-4 



I 
JT 
f -
I/. § 

> 
3 
C 

e. 
X 
ei 
•a 

Hereunder state the matters called for Make the slalements c jp l ic i i 
and precise, and numtier them in accwdance with the inquiries, each in 
quiry should he fuliy anstvered, and if the word " none " truly states the 
fact It may he used in answering any particular inquiry ("hanges in mi 
leage should be reponed hy classes and staled to the nearest hundredlh of 
a mile 

1 Afl increases and decreases in mileage, c lassdyingih ' rhanges mthe 
taMci below as followst 

(Class 1) Line owned by respondent 
(Oass 2) Line owned by propnetary companies 

591. C H A N ( ; E S Dl R I N G "niE YEAR 
1 Fot changes m miles of road, give dates of beginning or abandon- of property of each company as well as the consideration received 

menl tsf operation If any changes reportahie in this schedule oc hy each companv party to the action Stale the dales on which ctin-
curred under authority granted hy the ( ommission in ceriificates of solidated, etc , and whether the prior companies have heen dts 
convenience and necessity, issued under paragraphs (|g> to I23l of solved Copies of the articles of con sol ida t o n , merger, or reorgani 
section 1 of the Interstate ( ommerce Act or otherwise, specific ief- u i i o n should he filed with this report 

errnce to such authority shouid in each case he made by docket 4 Adjustmenis in the hook value of securities owned, and reasons 
numbet oe otherwise as may he appropriate therefor 

1 Al l consolidaticms, mergers, and reorgani/alions effecled, giving s f ) ih i r financial changes of more than 550.000, not elsewhere provid-
particulars ed for, giving full particulars 
This statement should show thc mileage, equipment, and cash value 

INCREASES IN MILEACE 

Line 
No 

Oass 

tal 

Name of lessot ctwnpany 

(bl 

Mam 
IM io r 
branch 
IB) line 

ic i 

ntimim; -niAriu, rAissniic THAI n-s. rgoK,Miviig.s, rrc 
Milesof wa/ 

Hwitching tracks 

(»>) , 

Miles of yard 
iwi iching track! 

(tl 

Total 
Line 
No 

Oass 

tal 

Name of lessot ctwnpany 

(bl 

Mam 
IM io r 
branch 
IB) line 

ic i 

Miles of r o i d 

tdl 

Mi l ts of second 
mam track 

le l 

Miles of all 
otlier matn 

nacks 
If) 

S4tics of passinf 
irackt. cross 

users,,,orf turn
outs 
t i l 

Milesof wa/ 
Hwitching tracks 

(»>) , 

Miles of yard 
iwi iching track! 

(tl 

Total 

1 
2 
3 
4 
5 
6 

« 
9 

10 
II 
12 
13 
14 

Northern Raiiroad 1 
2 
3 
4 
5 
6 

« 
9 

10 
II 
12 
13 
14 

1 
2 
3 
4 
5 
6 

« 
9 

10 
II 
12 
13 
14 

1 
2 
3 
4 
5 
6 

« 
9 

10 
II 
12 
13 
14 

1 
2 
3 
4 
5 
6 

« 
9 

10 
II 
12 
13 
14 

1 
2 
3 
4 
5 
6 

« 
9 

10 
II 
12 
13 
14 

1 
2 
3 
4 
5 
6 

« 
9 

10 
II 
12 
13 
14 

1 
2 
3 
4 
5 
6 

« 
9 

10 
II 
12 
13 
14 

1 
2 
3 
4 
5 
6 

« 
9 

10 
II 
12 
13 
14 

1 
2 
3 
4 
5 
6 

« 
9 

10 
II 
12 
13 
14 

1 
2 
3 
4 
5 
6 

« 
9 

10 
II 
12 
13 
14 

1 
2 
3 
4 
5 
6 

« 
9 

10 
II 
12 
13 
14 

1 
2 
3 
4 
5 
6 

« 
9 

10 
II 
12 
13 
14 

1 
2 
3 
4 
5 
6 

« 
9 

10 
II 
12 
13 
14 Total Increase None 

DECREASFii IN MILEAGE 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
2« 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
2« 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
2« 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
2« 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
2« 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
2« 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
2« 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
2« 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
2« 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
2« 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
2« 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
2« 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
2« 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
2« 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
2« 
29 Total f>ec rease 



OWNKD BV RESPONDENT OWNKD BY PROPRIKTARV COMPANIF.S 

MILF-S OF ROAD 
Name o( proprietary companv 

td) 

MII.F.,S OF ROAD 
t i n -
Nti 

\,tmf .if iessor company 

lai 

Cnnsirucled 
Ibl 

Al-jndoned 
tc) 

Name o( proprietary companv 

td) 
( onsi'ucted 

tei 
Abandoned 

If) 

30 

31 

12 

Horih?.:?, Railioad None 
30 

31 

12 

30 

31 

12 

li 

ii ^ 
35 

36 

37 

3ti 

19 

40 None None 

If telurns under Inquiry No I on page 64 include any first main "ack tiwned bv respondent or its proprietarv companies representing new sunstructittn tv permtineni abtindonment give 

lhe foMowing parlicularst 

The ilem ' miles of road constructed " is intended o show the 
mileage of first main track laid to exiend respondent's road, and 
should not include iracks relocated aiid trut ks laid in shorten the 

distance between two points, without serving any new territory 
By "roiid abandoned" is meanl permantlv .ibandoned. (he cost 

of which has been or is lo be written out of the investmeni ac
counts 



engagct) . 

Ci.ninn 

l l . IIR- ,1 t 

rp.trail , 

lis hoard 

1, l l l l t tl w h e n l l , . 

I direct,-IV .1 .ts I'.S (iit^iOctit. tiiaiidf.." 

agent in the panicular iransaciii.n, any pers.in ss' 

purchasing nr selling nfficer nl, nr wlm has any sutisLiuiial tineresl tn, such . i i ic i c . i p . i a i i t 

f i rm, partnership nr assncialion, unless and escepi such purchases shall be made l m m , nr sucl 

Schedule 595—( O M f t I I I I V L BU>I>IN(; — ( l \ Y I ( » N A N T I I R I S I A( I 

Sectinn 10 I ihe Claytnn Antitrust Act (15 U S C 201 stales liiai 
i-i,e vlitill (MVC ins ili'iilinns ii i sc i t j r i i ies supplies nr 

cnmnitin carnet 
.Illier ar'itles ••' 

- j . u l ^ t,,r.tt,^t 

same ume a dm 

dcilings shall bc made w i l l , ihc bidder whose bid is the most favorable In such ct>mmt>n 

tarrier in be astcrlained hy t t impct i i ivc Inddtnit under regulations tn be prestribed by rule or 

t lu it» IM- In t lit' I nicrsiaie Cummerce Cummiss iun" The specificalion ft c. impel it tve bids i i 

i iitt.l 111 ltt' t de 111 f c d i r,tl R• ru la l i t in l . Pan IOIO ("nn pciii ivc Bids through Pan 1010 7 

I , i t i i t i s S u h | i i i t ' lilt' I ' nmmerce Act 

1. • . • • , . • • • ' Ills tiwarded llit '•••' ' -n'lr-i- t-impanv riaiiu- and 

.ii!^',i 'U te r i , dir t pui^it . isit i^ . . I t i t e i 

. . t . l ' ; ,1 , i , f . , i t i . t l ' i l i a i l i i n W i l l i t n . 1 , 1 I 

Line 
N i l 

2 

3 

4 

5 

6 

7 

H 

1 

i l) 

I I 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2g 

29 
t l l 

Nai.Jie ..1 hid 

l a i 

none 

l ) , l lc 

Publislied 

lb) 

\ , . 1.1 

hitlders 

Id) 

M e i h . i d .it 1 D.i t i I l l l t l 

I Willi lite 

( iinimissum 

(0 

( iiiipaiis awarded bid 

it) 
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MRIKK ATION 

the foregotng report must he verified hy the oalh of the ts".. et having control of the atctit, ting of the respondents ll should be verified ..Isn^ 
by <he oath of the president or other chief officer of the respundents, unless the respondents siate on the las. pteteding page of Ihts repr, I that 
such chief offtcer has no control over the accounting of the respondents The ...th requited may be laken before any per(on aulhor.,ed lo ad 
mini>tet an oath by the laws of the Slate in which lhe same is laken 

OATH 
Tt. he mati. iiy ilir i.tti,ri htsiisf ctinlrol of the actounling til Ihe respondr niM 

Stale of , 

Counly of ' 

Mass t'i c. ll 11 ,s t' 1 1 ,s 

SufCo Ik 

tinsrrt hrir the ttnirir nt iht t^tnll 
W . iN . I) . H e l d makes i.^ih .tin) s.i> s thai he is Assist;int Jrt^HsurtT 

, In.t. I I f , the Iltll. lti lit'ie lit the titititll 

of 
Nt) r t tier n Ha i 1 iDiui 

III f l a i l Icg^lltltcsol names ot the icsiiomlcnttt 

Tltat il is his duty lo have supervision over the Dooks of accounl of Ihe resptindenis and to conttol the manner ,n wh.tf, such h,«.ks are ktpt; that 
^ k n l w s . ch btitiks h^ve, dur.ng .he pertod covered by Ihe foregoing report, been kept tn goiKl (at.h m accordance with the accounting 
and other orders of the Interstate ( ommerce t omm.ssi.n, effective during the said pen.Kl, lhal he has carefully examined the sajd repor. and o 

C o f h. knowledge and belief .he en.ries cor-atned in .he said report have, so far as Ihey rela.e ... matters of account, been accurately 
aken I the saTd books of accoun. and are in exac. atcordance .herewith: .ba. he believes that all other statements of fact contained in the 
sâ d reporT ate true I d tha. the said report is a correct and complete statement of .he business and affairs of the ab<,ve-named respondenis dur 
ingthe period of time frnm and, including 

Uf cember 31, ,9_77^ January 1 19', 111 and intitidinK. 

t o u n i y a l 

Subscribed and sw orn lo before me j _ 

ve named, this y ^ / tlay of 2 -•ZX. 
Aifu 

ZtAi-
'-?,-t' C /.^ 

My tiimniisvitin esp'U's 

, 19 

in and for Ifie Stale and 

A
\%̂ .mtmK lA î t.«• 

K.illl.i.id I cssnr Annual keport R-4 
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VERinCA'nON--CMieluded 

SI)PPL».;MENTAL OATH 

IBy Ihe prĉ tttcni ttr oltt«r t htrt othcri ot tttr rrspomlrnlsi 

State of 

County of t U i »• '•» \"̂ t>.̂ t -̂  A M 

lilt-en hctr ihc tuntr r i thr •thaiill 
4^_.Makes oath and says that he is C- t: tf'ti 

Ilnten htrt Iht oIKctai lillt ot iht alliant) 

of. -fciiijLimiiLiLii.^ >Pr4s t̂ rec 
(Inwn here ihr CIACI legal lilks or names of thr respondent̂ t 

mmrntm 
thai he has carefully e«*ii. ned the (nt.-,..ing report; « ht bflifvfs that all s(Bl«ments of fact cotitgined in the said report are trut. and that thc 
taid reporl it a coriecl arid complete statement of ll • isine-- and affairs of Ihe above named respondents during the period of time from and 
including 

J l l f v ^ V r h ^ - r / .|92:?^toand includin, 1> t:^C g > v , Q I l 

Subscri^ed and sworn lo before me. a 

cttTH 
county abcve named, this 

My c<Kxr ission expiret . 

(Stgnaiurc of t0mM) 

U£. . in ftnd for the State nnd 

. 19. 

^ L.lm 

K l/.AtA^i.iA'\. 
tSittttm III attttt m -tiitlioaimialiU'O^ii) 

liiaprtiHoii wa) I 

Railroad l-essor Annual Xepon R-4 
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CORRESPONDENCE 

OEFICEK ADDRESSED 
DATE OF LETTER 
OR TEIECRAM 

SUBJECT Anmei 
nt«4ctt 

ANSWER 

OEFICEK ADDRESSED 
DATE OF LETTER 
OR TEIECRAM 

SUBJECT Anmei 
nt«4ctt 

DATE Of— 
File number of letter 

or leiegram 

OEFICEK ADDRESSED 
DATE OF LETTER 
OR TEIECRAM 

SUBJECT Anmei 
nt«4ctt 

IJ ETH :R File number of letter 
or leiegram 

Name Title Month Oay Year Psge Monlh Day Year 

File number of letter 
or leiegram 

coaREcnoNs 
DAT*: Of 

CORRECTION 

AUTHOaiTV CURKMAKWC 

onuwmoN DAT*: Of 
CORRECTION Lrrm o* ituMAMO f-orrHTM mutMHC urrmi o H m X C R A M 

CXlMfttttMION 
riLANO 

CURKMAKWC 

onuwmoN 

Monti, Day Ytar Momh Day Ytar Haatt Tilt 
CXlMfttttMION 

riLANO 

' 1 

• ' ... 
' 

\ 
Railrtiad l .esuir Annual ReDort R-4 
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