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INSTRUCIIONS REGABDI.VUTHKi'SE OF THI.S REPORT FORM 

This annual report ia arraogeii in enlumaar form in that it may inclutle 
rrturns dtr a i.ingle '.(.•ssor ci.njpa!i>, or for several lesarir companies ahose 
pn/fi< rti« are ! ra«( l to t i e eanic operatir g raiiway, provided that the lioolis 
cf acc'.unt arc ur.di r tbe grneral supervision uf l \ e same accounting oflictr 

Separate returni are required to be sho»ii for each Iraaor, the namr of 
the reporting rompany to l>; rntered in tbe bo i heading or in the coluinn 
on t!ic left of thr w w r a l schrduirs, as may f'r applleable. 

l l thr rc(iort is rnailc for a single co.inpai tbe eiaet corporate name 
Mhoulil iippear on t h e ' over , t i t l e (siMe, pH*<« 3, nnd in the <i.»th nnd 
sii|>jil('iiir-ntal oatb. 

A rrfxir i madr for a number of leaaor omjianlee may show an appro

priate dcsigv.atton, such aa "I.«'«sors of tbe . 

Railroail Company" on tbe eov* -nd t i t le 
pagr, but tUe oatb a:id supplrmrntal oath must be eompki-v ;or each 
corporation, r i c r p t AS piovidcd therrin. 

Reporta filed under the designation "I,rssors of the 

Railroad Company" shouid ei..^tain 
Iirreuiidir the namos of the lessoi companir* that arc inrludrd in 'his 
report, and the namrs of those lhat file separately 

Nsmss ol iWMir «oi|>|isiilss Infliidsd la Ikk fspert NsoHS m Itiam tssipssMS Iksl l i s sspsrsu rsporu 

Northern Railroad 

In coin|iletiD( the various schedules in this rrport form, list the information concerning the leaaor companies in thr order in which their narorsi 
iy i . - l . r l.n tbr tialsnrr sheet Such additional pages as mav l i * necessary will tie furnisbed by the CuroiDisaion ou request. 

B«as»io roeioasTicss-l.asBoa- B 



101. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPOKT 
Give herrunder vhe exact eorwirftte name and other paiticulara called for cotic-ermnK each 

m̂tmor company inoKided m tius rcr • *. - "« corp îrat* name should be piven in fuli, exactly ma 
it appwii iD the Krticl«a of incf*rr»oration, uiting ih^ words *'The" and "Company ' only when 
ifae.T ar*- pmrtt Os* the cv̂ rporate name. Be carefiU to d'>;t:ta«uifh between raUroad and r.itiliroy. 

is «w^v«f», tmeteee, or a committee of boadho-ders are i>oHeauoA of th* property of 

1 
any of the lessor companies, vuto thcif natres and tbe court of jurisdicttoo in celumn (a) and 
c'vo tho dale whrn such n̂ o. iv* r^hi.,, tru>itco-hip. cr olhCi ;.a«.<ossion began, in addition to the 
dale of incorpi>ration, in ctilumn (6). 

If a eooaoiidation or merger was etTecied du. ing the year, particuliu^ should be giTen In 
Schedxite 501, "Change* during the 
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108. STOCKHOU^KKS REPOrtTiS 
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iECOND PJEPORT TO THE STOCKHOLDi-RS 

NORTHERN RAILROAI) 

40 Eosc Pearl Strtet 

Nashua, New Hampshire 03060 

This report covers some Important events since my f i r s t veport to yois 
about a year ago. Copies of the f i r a t report are available and w i l l be sent 
on request. In this report "Trustees" refers to the Trustees in Bankruptcy 
of the Boston and Maine (kirporation appointed by the United States D l i i t r l c t 
Court In Boston. 

1) After many nionths there was a reversal of the Trustees' policy 
under which freight was hauleJ over the alternate Connecticut Rlvei route 
Instead of the Northfin, certainly thia action must be constf.ed ais a 
favorable development after repeated reports that abandonment of the Northern 
was Imminent. One rumor l r that despice the fact that thfi Northern line Is 
longer the superior roadbed makes i t raore economical to operate. 

2) Some months ago Professor Cherlngton r'islgned as Trustee, and la t e r , 
after serving as a consultant to the Trustees, he was elected President of 
the 6 & M. 

3) Recently the Amoskeag Company, a closed-end Investment corapany, 
announced purchase of $J0.3 mil l i o n face amount of the 6% f i r s t snortgage 
bond at S47.50 per $100.00 face. Frederick C. iXamalne, Pres.'dent o.f Amoskeag, 
also announced that an attemp*" to purchase $3.2 mi l l i o n f.ce additional bonds 
from Insurance companies had proved unsuccesuful and that /.aioskeag now held 
22Z cf the $69.5 m i l l i o n outstandine,. Mr. Dumalne has been a vigorous pro
ponent of a single New England railroad system. Following the Diisnaln^ announce
ment, Trustee Charles W. Bartlett resigned his post because of & possible 
c o n f l i c t of interest In that a member of his law firm Is counsel for the Amos
keag Ccmpany. 

4) We have f i l e d for the Northern a Motion In the United States D i s t r i c t 
Court asking that the 3 i M be ordered to pay rent, taxes, and organizational 
expenses and directing the attention of the Court to the quasl-tldticlary posi
t i o n of the B i M with respect to the stockholders of the Northern other than 
the B & M. The f l i l n g of this Motion should not raise false hopes as to I t s 
ultimate success or Indeed for Immediate action relating to I t , but i t does 
serve to presently advise the Court of the poaition of the Nortiiern. In any 
event, we shall press this matter vigorously. 

5) There have been extensive and vigorous negotiations between the 
State of New Hampshire and the B & M as to the poss;.ble sale of certain lines 
located In New Hampshire to the State. These negotiations occurred In 1972 
and the State was represented by Al-axander M. Taft, then Director of the 
office of Comprehensive Planning. Serving as background material for these 
talks was the excellent plan prepared by Herbert E. Bixler, Transportation 
Consultant for the Etate of New Hampshire, under a. ̂ rant from the New 
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England Regional Commission. Wiiile these negotiations came to no successful 
conclusion, a review of eome of then, disclosed two interesting p o s s i b i l i t i e s 
whiih indicate that the interests of the Trustees of the B i M and the 
Interests of aU the other stockholders of the Northern inay not always be 
Identlca. and may In f ict be in c o n f l i c t . ."̂ or example, one po.sslblllfy men-
tlon»d by the b A M was that the oiain line of the Northern would be discon
tinued ano' freight service othervlae supplied at the ends of the line. 
Another suggestion was that I f th.j Northern were sold to the State, the 
Northern would not have complete freedom in controliing t r a f f i o with connect
ing iines. Developments since those negotiations ma, mean that nothing 
along thvse lines w i i l ever be seriously proposed, but of course i t would be 
the duty of iha Directors of the Northern to take definite steps I f I t 
appeared that u:tlon was proceeding which would be against the interests of 
a l l the stockhoidera of »-he Northern. 

6) As to the R t M proceedings, I'le Trustees Plan is now before a 
Hearing Officer of t h i Inter-'tate Commerce Commission who has concluded hie 
hearings and w i l l pta.ieutly report to the Commission. The Commission w; 11 
in due course con.ildti i l s report and announce i t s decision and transmic i t 
to the Court. I t Is conceivable that events may follow some other course, 
but nothing now sc Indl ...tes. I t Is not, however, useful to predict the 
ultimate result or the iength of time Involved except to observe that In 
ary event a substantial length of tlm*- Is certain to elapse before any 
definite conciusloi is reach'id. 

7) At our suggestion Senator Cotton was kind enough to request and 
obtain from the Feceral Railroad Administrator a report as to the niimb<?r ot 
shares of the Northe.-. i owned by the B & M but currently held by the United 
Stfttnti as security [u • a loan Thi^ report was made to Senator Cotton i n 
February, 1972 and LS a useful revlt.; of the entire NorM.-rn situation as 
I t existed at that time. You w i l l r e c a l l that 21,410 shares are 8o pledged, 
being nearly blZ of tbe 30,684 shares outstanding. The report concludes 
that an Agrepment negotiated between the Administrator and tfie Trustees 
shortly following their appointinent was adequate Lo protect the Interests of 
the United States. T l i l ^ Agreement contains various provisions. One provl-
filon permits the Trustees to operate the Railroad and vote thf stock for the 
election of Directors, but does not permit any other action .-eijuiring the 
vote of tbe stockhoider.s without f i r s t notifying the Admlnlstr c i o r i . Ve. 
have written to Senator Cotton asking him to request the Admlnlitratnr 
both to review the current situation and to Indicate whether at the present 
time this Agreement provides adequate protection from both the sto-dpolnt of 
security and from the public Interest standpoint of preserving transpoiratlon 
which, of course, was one of the underlying purposes of the statute under 
which the loan was made. 

8) As a precaution (the former independent auditor died) we employed 
the :irm of James A. Shanahan U Co. cf Manchester. New Hampshire co review 
the books. Iiiey reported with an appropriate qu a l i f i c a t i o n due to the scope 
of their audit that aside from one cr twa matters Involving accDuntln« or 
income tax questions nc I r r e g u l a r i t i e s were found. Accomtlng techniques 
to one side, I do very much want you to have such financial information as 
i s available. F i r s t , certain items are d e f i n i t e . September 30, 1972 cash 
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on deposi t or w i t h thi- dIsperHiag agent- $3,120.27. investments- SS2,079.00, 
land damage- $89,082.10 .md i .Ueres t accrued- $1,996. iO. makl ig a t o t a l of 
assets o t l i e r than ruad accounts .md o t l i e r claims of $146, 2 7 8 . l ' l . Our accrue ) 
p a y r o l l taxes were $57.21 ana some accrued dividends unpaid $31!>.00. 

Second, other l i a b i l i t i e s and a8.sets are most I n d e f i n i t e . As to 
l i a b i l i t i e s , the Northern may be held f o r c e r t a i n Income and re-i l taxes 
which the a i M should pay. The costs of these proceedings w i l l . substan
t i a l . Tliere are the usual l i a b i l i t l e f ; which are connected w i t h sny business. 
The ancient leas.; has some strange p rov i s ions such as reimbursemt^nt of tne 
B & M f o r improvements. 

The On the other baud then- are suw. substantial i f ind e f i n i t e a-rnvti^ 
claim against the B i . M w 11 be en t i t l e d tc some rank in any evi^nt and 
possibly some payment. Tn the event of aba.idonmei.t. there i s always tlie 
salvage value of the l i n e . The administrator quoteu the Trustees ao estimat
ing the net salvage of the line at $1,395,000.00. 

To compute from the fori'goii.g tiie value of e.-.ch of the TO 664 shares i s 
to estijiate on estimate, only to In fact to conjecture. I have ticnt you a l l 
the Important Information which I have. Possibly I might me i t l o n that I ĥ -ve 
not sold and do not presently intend to s e l l some 50 shares / purchased. 

Another report w i l l be made when circumstances make i t appropriate. In 
the meantime we w i l l take any permitted action to force pay,.>ent from the B f, 
M and to make acceptance of the Lease probable. 

Dated: January 19. 1973 

Very t r u l y yours. 

Robert B. Hamblett 
President 

P.S. Our Treasurer found that some savings would be ei.'ecced by 
appointing the Indian Head National Bank of Nashua. New hiimpshlre 
transfer agent in place of the New Ingiand Merchants National Bank 
•nd this action has been cakf-n. One stockholder inquires why other 
leased lines of the B & M have been paying dividends. T'.os,- lines 
•ro essential to the main syitem because of heavy traffic and the 
Trustees had no practical alternatives to continuing the leases. 



SECOND REPORT TO TKE STOCHHOLOERS 

NORTHERN RAILROAD 

40 East Pear l S t ree t 

Nashua. New Hampshire 03060 

This repor t covers tiome Important events since my f i r s t r epor t to you 
about a year ago. Copies of tne f i r s t r epor t are a v a i l a b l e anc w i l l be aent 
on requ*ist. In t h i s repor t "Trusteea" r e f e r s to the Trustees i n Bankruptcy 
of thf' Boston and Ma.lne Corpora t ion appointed by the United States D i s t r i c t 
Court I n Boston. 

1) A f t e r many months tbere was -. r eve r sa l of tbe Trustees ' p o l i c y 
under which f r e i g h t was hauled over the a l t n r n a t e Coraect lcut Rlvf.r route 
Infctead of the Nor thf - rn , c e r t i * n l y t h i s a c t i o n must be construed as a 
f avorab le development a f t e r repeated repor t s tha t abani-^nment of the Northern 
was Imminent. One ruiior i s tha t despi te the f a c t tha t the Norther i l i n e i s 
longer the super ior roadbed makes I t more economical to operate . 

2) Some months ago Professor Cherlngton resigned a i Trus tee , and l a t e r , 
a f t e r . l e rv lng as a c m i u l t a n t to the Trus tees , he wa? e tec ted President of 
the B & M. 

3) Recently tb^; Mraoskeag Company, a closec'-ead investment company, 
annouiicec' purchase of $10.3 m i l l i o n face auount of the 6% f i r s t mortgage 
bend at 5i47.50 per $100.00 f ace . F reder ick C, iJuraalne. President of Amoskeag, 
a lso mnounced t h a t an attempt LO purchaae $3.2 m i l l i o n face a d d i t i o n a l bonds 
f r o r insurance companies had proved u r succeca fu l and tha t Amoskeag now held 
22% - ' the $fe>.5 m i l l i o n ou t s t and ing . Mr. 'JimiaLne has been a vigorous p ro 
ponent of a s i n g i e New England r a i l r o a d cysteii. . Fol lowing the Dumalne anr^junce-
aent , Trustee Charles W, B a r t l e t t resigned h i s post because of a possible 
c o n f l i c t o f I n t e r - i s t i n tha t a member o f h i a law f i r m i s counsel f o r the Amos
keag Ccmpany. 

4) We have f i l e d f o r the Nor thern a Motion i n the United States d i s t r i c t 
Court asking tha t the B & M be crdered to pay r e n t , taxes, and o r g a n i z . . t i o n a l 
exf/unur.s and d i r e c t i n g the a t t f j n t l o n of the Court to the q u a s i - f l d u c i a r y po»< 
t l o n c l the B 4 M w i t i respecl to the s tockholders of the Northern other th t 
the B i M. The f l l l n j i of t h i s Motion should not ra ise f a l s e hopes as to I t s 
u l t i m a t e success or indeed f o r immediate a c t i o n r e l a t i n g to i t , but I t does 
s e r v . to p re sen t ly ac'visc the Court o f the p o s i t i o n o f tne Nor thern . I n any 
e v e r t , we s h a l l press th ; s matter v i g o r o u s l y . 

5) There have teen e x t e n i l v e and \ icvoua nego t i a t i ons between the 
State o f New Hampshire and the B 4 M as t u tha poss ib le sale of c e r t a i n i i n e s 
located i n New Hampehlre to the S t a t e . Tniise nego t i a t ions occurred i n 1972 
and the State was represented by Alexanuer M. l a f t , then D i r e c t o r of the 
o c f i c e of Comprehensive P lanning . Serving as background n a t e r i a l f o r ^hesc 
t a l k s was the e x c e l l e n t p lan prepared by Herbert E. b l x l c r . T ranspor t a t ion 
f o n n u l t a n t f c r the State of New Hampahire, under a grant f i o m the New 
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lingland Regional Coramission. While these negotiations came to no .successful 
conclusion, a review of some of them disclosed two Interesting p o s s i b i l i t i e s 
which Indicate that the Interests of the Trustees of the B i M and the 
Interests of a_l_l the other stockholders of the .Northern may not always be 
identical and may in fact be in c o n f l i c t . For example, one p o s s i b i l i t y men
tioned by the B 4 M was that the main line of tfie Northern would be discon
tinued and freight service otherwise supplied at the ends of che l i n e . 
Another suggestio.i was that I f the Northern were sold to the State, the 
Northern would not have complete freedom In controlling t r a f f i c wtth connect
ing lines. Developments since those negotiations may mean that nothing 
along these lines v / i l l ever be seriously proposed, but of course i t wouid be 
the duty of the Directors of the Northern to take definite iteps I f I t 
appeared that action was proceeding which would be against the lnte-'";f. if 
a l l the stockholders of the Northern. 

6) As to the B 4 M proceedings, the Trustees Plan is now before a 
Hearing Officer of the Interstate Commer-.e Conaaission who has concluded his 
h««rlng8 and w i l l presently report (.o the Coramission. The Commission w i l l 
In due course consider his report and announce I t s decision and transmit 't 
to the Court. I t i s conceivable that events may follow some other course, 
but nothing now so indicates. I t Is aot, however, useful to predict the 
ultimate result or rhe .length of time involved except to observe that in 
any eve i t a substantial length of time Is certain to elapse before any 
def i n i t e conclusion Is reached. 

7) At OUI suggestion Senator Cotton was kind enougli to requaat ttul 
obtain from tlie Federal Railroad Administrator a report as to the number o i 
shares of the Northern owned by the B 4 M but currently held by the United 
States as security for a loan. This report was made to Senator Cotton i n 
February, 1972 and is a useful review of the entire Northern situation as 
i t existed at that time. You w i l l recall that 21,410 shares are so pledged, 
belr;g nearly 65X of the 30,684 sharec oitstandlng. The report concludes 
that an Agreement negotiated between the Administrator and the Trustees 
shortly following their appointment was adequate to protect the Interests of 
the United States. This Agreement contains various provisions. One provi
sion permits the Trustees to operate the Railroad and vote the stock for the 
election of Directors, but does not permit any other acti.m r e q u l r l i the 
vote of the stockholders witf.out f i r s t notifying the Admli. i s t r a t l o n . We 
have written tc Sen.-ior intton asking hin to request the Aimlnlstrator 
both i:o review the curre situation and to Indicate wheth !i at the present 
Cine this Agreement provides adequate protection froT. hoth . ne eta.idpolnt of 
sectirity an'̂  from the pul He Interest 8ta.idpolnt of o t i i iurvinn transportation 
tihich,, of course, was ont of the underlying purposes j f t'le statute under 
whi.:h the loan was made. 

8) As a precaution (thi- former Independent auditor died; we employed 
the firm of James A. Shanahan 1 Co. of Manchester, Nev Hampshire to review 
the books. They reported with ao appropriate q u a l i f i c a t i o n due to thfe scope 
of their audit that aside from one or two matters involving accouiiting or 
incoiae tax questions no I r r e g u l a r i t i e s were found. Accounting tec'miques 
to one side. I do very much want you to have such financial infornuition as 
Is available. F i r s t , certain items are de f i n i t e . September 30, 19,2 cash 
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oli deposit or with the dispersing agent- $3,120.27, Investmenls- $52,079.00. 
land damage- $89,082.36 .uid Interest accrued- $1,996.50. making rotax of 
assets other than ruad accounts ,ind other claims of $146,278.13. Our accrued 
payroll taxes were $57.21 and some accrued dividends unpaid $315.00. 

Second, other l i a b i l i t i e s and assets are most in d e f i n i t e . A.s to 
l i a b i l i t i e s , the Northern may be held for certc^'n Income and real taxes 
Whicn the B 4 M should pay. T1M> costs of these proceedings w i l l be substan
t i a l . There are the usual l i a b i l i t i e s which are connected with any business. 
The ancient lease has some strange provisions such as relmbursemer.i of tl.e 
B 4 M for Improvementa. 

On the othei hand there are some substantial i f Indefinite assets;. The 
claim against tfie B 4 1 wi 11 be e n t i t l e d to some rank in any event and 
possibly liome payment. Jn the event of abandonment, there is always tin-
salvage value of the l i n e . The administrator quoted tfie Trustees as estimat
ing the net salvage of the Hn.- .it "^1,395,000,00. 

To compute from the foregoing tfie value of each of tbe 30,684 shares Is 
to estimate on estimate, only to i n fact to conjecture. I h. e sent you . i l l 
the important information which 1 have. Possibly I ml^ht mention that I have 
not sold and do not presently i n t i n d to s e l l some 50 shares I purchased. 

Anothi^r rep-jrt ^ i ) ! be made when circumstances make I t .ippropriate. In 
the meantlaie we w i l l tan? any permitted action to force payment from the B 4 
M and to make acceptance < f the l,ease probable. 

Dated: January 19, 1973 

Very t r u l y yours, 

Robert B. Hamblett 
President 

P.S. Our Treasurer found that some savings would be , , ;, <i by 
appointing the Indian '̂ ead National Bank of Nashua, New Hampshire 
transfer agent In place of the New England Merchants National Bank, 
and this action has been taken. One stockholder Inquires wfiy other 
leased lines of th. B 4 M have been paying dividends. Those lines 
•re essential to the main system because of heavy t r a f f i c and the 
Trustee* had no practical alternatives to contlnuinn the leases. 



IW. aSTOCKHOLDERS AND VOTING P<)WERS 

I r,K^ th- n^n^ai fhe fiw *v*uritv holdert who h»d hich«t votin- powers in etch I star company included io tti« report This infortn»tion »houkl be gix^n M the close of th* 
...»r or 7 m > r . ^ t ^ i r . i .i»t«\>f iatost compilation ot l,̂ t ^ . i - W.oider* U »''V h o W « ' h ^ a i U ^ m trust. «:ve particuiwt of ihr irv,«t inafooinot* In tt*ca*eof voting trurt 
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113. PBINCIPAL GENERAL O m C E R S OF CORPORATION, RE( EIVER, OR TRUSTEE 
Oive particular* of the variou* general offleeni of reapondenU at tbe cloae of the year. Knter the name* of the le**ur companie* in the eolumn heading.. 
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200A. GENERAL BALANCE SHEET—ASSET SIDE 

he-reii-ider the annet «ide of the balance gheet at clou* of year of each le-*»or company included ;n t ' l i i reporl, entering the name* of tlie 
tiwior conif-anie* in the column heaelingi. For ir.»lruction» covering this •ctiedul", aee the text p«-rtaining to General Balance Sheet AccounU 
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3MA. GENERAL BALANCE SHErr—ASSET SIDE—Caadaaed 

in the Uniform 8y*tem of AccounU fur Railroad Companie*. The entrie* in tliia schedule ahoutd be eonaiateot with tboae in the eupporting tchedu 
on the pacta indieaUd. AU eontra er.trica bereuoder abould be indicated in parentheitia. 
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JOOL. GENERAL BALANCE SHEET—LIABILITY SIDE 

Ihov tt*nurtiUf iht ilAbllify tMt tttte htUtet ttittt tt rlote ot j t t i ol OAcb 'HAIII oooipAnr iocludfd La i>iu rr[v,rl. rutrring ih< OAIDAI of tb« iMMf uwpAnlM la IhA ooium* hAAdln*. fAr 
InntnMtloci. lovMlDi thu irhrdulr. ttt titt tttt pATlAlDlni to Orb^rii) BA)Ane» •ilmt Aeeountt. ir. thr t'nltorm Syiinm o( Arroiints for RAl'iiOAd CoapaatcA. Tht tntrW la thit tch*dalA tbovld 
b« eomtttent with thotr in thr supporting triiedulri OD tb* pAftf Indlî AUd Atl oontnl Mtrtoii h.rrui.d«r thould b« lodlMtrd lo pArrnthMlt. 
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t7f4> l ^ w K k i ( k b i unmatu.-atf 

1^07) K r o r ^ v c n ' m a d I fuMCMi 'woUr i iM* 

a*m) Dt»M Itl drimm 

.\R>auiil i4 i i i U r * ^ mtwturti i utifM:<l :ii tM^^uIt t t t s« ^ X I K .if t * t * 

\ : ' M i n i i n l r r r M 

.\rf:OUllt tM ( f i i i r i f i . i ) ,11. i i h t i l 
- I I ' vt-itiiM't.t I i f i i f t III t i f i - i imi i \<> 7 b i . ' l f i i f « « v r i u i i t» . tauKyf |Wt t |Wty . " I o f 833 JL 

H P r a v U i u a h a * ao t b« *a m a d t l a t e t t t t a l i a v o m t t t t t t m k i r h may b t a a y a b U ia futuro y t t t t t t a r aaa l t mt i t t u o t U t m i t t t i a u t k t p t r i o i 

• I t i - . m b m r 1 1 . I t l t , t o r i t , » , o l i h o y t t i o l I b i a r o p o r t l o r o c r o l i - r A t o d n a i o r t l A a i l o n l a # » o > A a o l r o c o r d o d d o a r v c U t l o a . T)>« a a i o u a t a b y w b n h K o d o r a l 

i n r o m o t a > o a h a v o b o o n r o d u o o d d u r l a * t h o I n d i e a t a d p o r l a d a a s r o a a ' . d t ^ f l f l f i 
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I I , m a * , u n d a r p r o v i a i o n a o f H a e i I o n l i i o f t h r I f t i a r n a l K a v o n u a C o 4 a . « f J f i n P 

B a t i a a t a d a c c u a u i a t o d n o t r a d u c i l o n l a K o d o r a l I n r o m o U « O A bac a u a a o f a m o r t i x a U o n o f c a r t a i n r i B b t a . o f - w a r i n v a a l a i a n l a l o c a I l o c ^ i a i b o r 
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211, ROAO AMD EQUIPMENT PROPERTY 

: , i i i t UMrticuiAr.*! u l ( ' h i u t i f r » cturiiuc H t f y«« f i n A< < o u n l 4 Tt*.}, " K o a d a n d 
rqu tpNMtn t p n * p t r i y . " and 7.12, "l i l i(»nfv<*«»«»ntn o n \mm»tf i p r n p e r t y , ' t!laAi(<iflNfl u i 
«( f <m lan *• ' t h tt l*- ' n i fopm .Hyat*>in <jf A r r u u n t s f f ; r K a l l m a d C ' * m t » t n \ t t , K n t « r 
th'> Uttm* * o f i h v 't-'f.fttir ' o f n p a r i ' c K i n t h « r o l u m n h^-H/ i ina^ . 

'2. 'irr>p». ' ^i^r*-* flurina 'h*' v*»r nti*ntl4 in' '1 utit linthurmmm^.tiif. mtiit fnt tht 
f'paK ifir purpoK* "f pur>'h«i*ina.'-'>nntrtirtins, and equippiiia rif<v Un«i», fxtftininnt 
ni old linea, and U>f ftddiliont* dtnd t'j«iu^niu'ntn. Thin iroiutmn Khtni'd al^o int^ludr 
•I'tfh til*" liathi^ I* dind (-f'dit*. irivnlv«-<l in h tmrinf^r, iflju^tmrnt, ••li'ti'tm i* 

W r t i t tn r nt -w \ nt-r^ ar»^ ew tens i 'mp ' ar id »f. f l i l !«>n'" a n d f>»'ll#-nn«'nt». A i l i i ^ ^ t f n « n t » 
in rx^*- ! ! ** Jtf t ' . f i O . V X ) flhoold «>Kplain«>d. N^ t r-harse** !> di f f«*r«>n(* b » -
t w f f n c m " * ( - K a r « f a n d ' - f d i t n tow prr>p«r ty rMir<>d. A H r h » n c « a m a d r - f u r i n * 
t h * y a r *-h'MjId a n a l y z * * ! p r i *narv a» c o u n t * . 

If durinK th*' y*'ar an indivitJual ' hara*- of $100000 or mnr*' fmrn mutit tr* ac
ciMint No, '2, 'M^and for franftporlation purixja*"," ^lal»* tn JC footnote th« < ntt. 

l.int 
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I * ' Kwt l i 

110) Oiltt trttkmMf tU 
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< l i ' Tr>wk li>U-tt iM*d ii)rf.trlf iR 

• I l f r>t>cM, «fK>wtttf4lt, and «Mrn« 

! t4) Ht4tu>n and hu i ld i f i c t 
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^^t) p o w t r p l a n t a — 

T P o w r - t r a n a m t a a i o n a y a t a a i a — 

\ i | t a < - » l I a n a o ( j a a t r u ( ' - t u r * a ' - ' * » * * " - ' > 
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I - o f ' o m o t I v n • 

(M) K r * i K h t - t r a i n c a r a 
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(tOt C o n a t r u ' - t l o n wo rk I n p f o g r a p a — » * — - -

G r a n d t o t a l ' . — . . — . - . - — — « . . — « 

Northern Railroa 

Or«iM t h t r g t B d u r t n f 

Ndne 

c h w o M dur ing 

' , « l 

y. -

atKin. Mr*'J», ari'l • •! hT 'i-f*i 1 •. ^ l i ' l i IMII iilrnti'y »h<- itl-'p-ity. 

Iitttt fliAril'A du-liHI 

Itl 

Voi cteariirA i t i inni 

'jaT . 
l l roAt i-h.irfro dur inf f 

yrar 
r f ; 

W l rharam diidnff 
yonr 

w 
i • t t 

• • a . o . ' a . • • a . o . ' a . 

' T>o not Imr'iwd* la fO»4 wi'i r<|uH'<>'«nt > ' * h » " • i . l i . ' - t i t * (vf 111 * . - * ! ' . : f l l • I ' . ' . i i ^ i - u r ' n t i l w t . i t h * . t r l i ' > t ' - t - u f t t l M i J t o t S * f 



I. If dur ina i>i» »cnr prop.r tv wat. a . . j u i r . . t fr'.ni i-nitt. . i l i - i . . , m p « . , . . . i „ i , „ , „ 
footnot' tho name -.f thr^ comimny, tho m i L - a a c a<luir<-d. And th.- da le of a c q u i . 
- i t i i m . a i v i n a torminl and the r o , i of u,,. p , „ „ . n y to l h . ro>p.mdoiit . M t r , I n , , 
n i r l , a >ta-omont of the amount Inc ludod in o a - h pr imary a . . - u m r - | , r i . « . n t i n » 
r u i h proporty a c q u i r o d , roforrinu to the co lumn or . o l u n m - In w i n c h llio onl r ioo 
a p p o a i . 

•,. Ncir. irl.nlim lit ontrux in tbia ai Iwdulo ahould I.O oh'ntri on imtt ]-• 

i W . ROAC. AND EQUIPMENT PROPEKTY-C^f i„„ . . ! 

Oiaa chArcm durtnt Nol rkArtm during 
yoAr 

I.. M - l . ,11 . .1, I , . . , a O i - . , ; ; - , , ,1 , , . , , • , : , . , . . , 

' i i i J F i l i . , I h c l l c i n i . t r p n l t . i o h c u l i l l i e b r i # f l > i d o f i u f i r c a n d • 

a f o o t n o t a o n p a a - I t . A a i o u n t o a h n u l d bo r o p o r t a d o a i b l 
u n d o r o p r . i a i c i r . u m o I a n c o • , u « u a l l > a f tor p o r m l o o i o n i r o l , 
tbo C'omniiMMion f c r o m c p t l ' ^ n ' . l o proo< r i b c t a c r o u o t i n a . W 
o u c h a o l h o r i t > a h o u l d I., m a d o w h o n c x p l A i n i n a tho amni i 
K o o p c ^ i d o n l o inua l n o l i r . a k c a r b i t r a r y c h a n c o o l o l l .e l i i i i . l 
• •.li.n.11 h o A . l i i B . « i l h i i i , i « p o c , f i , a ' l t h i . r l l y rr..w the ( ' .mr 

xplAino't in 
a Mna only 
tainod from 
oforoncr It, 
« roportc.;, 

od oiut ,,i 

t l l l t t ehariira durtaff 
ymr 

Nrt chAr|r<« durtnc 
yror 
I t ' 

'Irom riivria lutlnf 
y i ' a r 

Vrt rbtrAl t durliic I l l t m ibArrro lurlnc 
y » r 
(al 

iiirinf 

! 

' I 

2? 

11 

:i 

7>. 

•Jl. 

2' 

2>i 

l" 

l U i i M t c roKroaaneM- f.a«>«B> E 
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2 2. FKOPMIETARV COMPANIKS 

Qiva (MurtieularB ealled lor regarding eaeh inactive ptofirietitry eor-
poralion of the leiwor companie* inrludi-d in tliia report (i >'., one uU of 
whone ouUtanding olock« or ol>liK«tioni, iirc (.<M hy <ir for llic rc»ji<indt^!it 
tvitliuut an) acrounting t« llif siiid propru t i f iiiriH'r:,li<)i,i It iimy 

alao inciude aueh line when tbe actual title to all of tiM outatanding otoeiu 
or obligation* retta in a corporation eontrolied by or (Mntrolliog th« 
reriMiiiil- lit; hut in tlte cute of any turA tnelunoti, tht fueti of tile riltitioii 
to tlte rriponilrfii of tke i-nrpitrftlion tiolding tke terurttiet tkoulti be fully 

1 
Na 

<m) 

MU««#«»««ad lUtA 

»BtBni and addittooal aialu traik* 

PM»IO( tracM crfMi-ov«r«. aod Uvn <>iiU 

Way iwttciilnc tnurki 

Y i r i iirttrt>titc ( rvk* 

Road MMl aqullMUirflt prupfcrtjr KCM>1 

Ki ju tpmc i i t 

(Irrwral rt|wrtdHitrf« 

Othar propniy :»ciiiuri' 

Ttrtal (ivnMint 73! 

I i p r o f apftutt oc hia—d prt/party Rnad 

Kqulptuatil 

Otitttal ri|)rrw|ltiir«'S 

Total <«''oouitl 7'JtJ) 

l>4-pr«eli41fra arid •law'UaibMi (anvMinta 73'. Ty !tr .i :-'i 

r o w M teM oftBalwad amat 7<Ut 

iM^tmm dabt kl Mult < aMM tnt 7M) 

AmatrntB pajaM* to afllMad BomptnitB (aMount 7aw 

t'apMal atocfc famiuAt Ttt) _ ^ 
'^imeiniiB AteouM Htm tt, **liiim ̂ iim^^ 

Northern Railroad 
iV) (« (a) 

i i i i Hons i Hons i Hons • • i Hons i i 

1 

and «b, "CoftflruMlan w«rfc In taagrMi-

•AILBOAP (4tA/oKAiit>r-t l.t-a 
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212. PKOPHIETAHV CO.MPANIR8 roneludeii 

net t o r lh inu loctruite The teparatirin of aicuunb 731 and 7J2 inio "Koad," | tmounU a* AIC n.i! intludert in "Koad"' or "hqiapmenl.*' Fnler bnef >l«*i||na|M>n> 
"C^Mpmaai," aad "Genenl e\pi-ndiluie> " thould be tAlimaled. if nol -4ilual<y [ of Ihr Mrvfial pr<i)iri«Ur) tompaniCT al Ihc iieadu of thru respetlivc coluinnt 
•hown oo reApfmdenri b<x>k\ A^M^n lo l .cnci j i > x|>rndilure>" only >u<.h | and '•la'e in foolnolrn tlu- namen nf itic Ic.vir tonipaniei thai lonlrtil Ihem. 

JfiL. J I L 
Lilnr 
Ko 

h t l A ' / l l i ' " A r i i A / n i j O t l.tO'e'A IC 



NOTES A^iD REMARKS R M . A R I I I N t . R I I I RNS IN S< HM>I l > NO. 211 ON rAt i t .S 14 ANI) IS 

AMTBACT o r TMii PROVISIONS OP THK LEASE BEARING OW RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR 
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY 

ISoc in^lrul liiin^ on page 11) 

Copies of A r t i c l e s 8 & 9 

E i lj h t h: I t w i l l , at its own cost and expense, maintain, preserve and keep 
the r a i l r o a d , side-tracks, station-houses and a l l other b u i l d i n g s , 
appurtenances, tu r n - t a b l e s , f i x t u r e s , r o l l i n g stock and equipment of the 
party of the f i r s t part i n as good order and condition as the same now are 
so that there shall be no df; pr eci a t i o n i n the same or i n said r a i l r o a d , or 
i t s l o c a t i o n , superstructure, buildings and permanent way at any time 
during said term, 
and i n s u f f i c i e n t 
business upon i t s 

and w i l l renew and keep said equipment and property good 
quantity and proper q u a l i t y and condition to do the 
road at a l l times during the said term,..«.,« 

Ninth; I t w i l l during the term of t h i s lease openfce said demised r a i l 
road according to a l l requirements of law, and at the expirat i o n or 
e a r l i e r termination of t h i s lease i t w i l l return said demised road and 
property, with a l l equipment thereof, to the party of the f i r s t part, i n 
as good order and condtion as the same now are, without diminution or 
depreciation i n any respect; provided, that i n case of any additions or 

to said r a i l r o a d or property s h a l l have been made by the improvements 
party of the 
of the f i r s t 
p art, at the 
terminated. 

second part, at 
part, the same 
value thereof. 

that time, with w r i t t e n consent of the party 
s h a l l be paid for by the party of the f i r s t 
at the time t h i s lease s h a l l expire or be 

U i i . t ' . I D < u t r o t t t i n t t I-AAAOA - I 
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GENERAL INSTRUCTIONS CONCERNING RETLRNS I N SCHEDLLES 217 A N D 218 
1 Schedule* 217 and 218 nhould Kiv- particular* of tuiclci; bonda, other secured obligation?, uniwcured notes, and invcutment ailvancea of affiliated 

rompaniea ai.d other inveAtnipnla hdd . by the Uiaeir companiea included in thu -epoit, at tt-.- cloae of the year, apecifically a* inveatmenta, including the 
obligatio'is of a iiiate or local guvininicnt , or of an individual, to held, inveatmein. made, disponed of, or wriiten down during the year; ami dlvidentla 
and inlereit t red i t td to incoine. They ahould exclude wcuri t i in iaaued or luwiimcd by riii(iondent« Kor definition of attiliated companies, ac« tha 
rulea governing account .Vo. 721, "Invintnienta in alliliBted companiea," in the Uniform Systeni of Accoiints for K&ilroad Companiea. 

2. Theae inveatmenta should lie tulxlivided to thow the par value pledged, unpledged, and held in fund accounU Under "piedge-l " includa 
the par value of securitiea recorded in account* .Son. 721, "InveatmenU iu afliiiated companieii," and 722, "fnher investmenU, ' which art Irpoaited 
with some [iledgee or other truAttv, or held sub;ect to the lien of a chattel morigage, or Hulijeci to any other rintriction or condition which makea 
t h f i n unavailable for general corjiorate piirjAisea "I 'npledge'l" should incliide ;ill aecuntiea held by or for the reufKinih nt free f rom any lie!i or restric
tion, reeorded in the accounts mentioned above. Under " I n sinking, insurance, and ottier fundn ' inciude the par value of aecuritiea recorded iu accouuU 
Noe. 718, "Sinking funda"; 716, "Capital and other reaerve furda" ; and 717, "Insurance and other f u n d i . " 

3. For each le»«ir company, list the investmentn in the following order and «ho» a total for each group and each class of investmenU by aecounU 
in numerical order: 

(A) fiUx-ks: 
(1) t 'mrrian active. 
(2) ('arriers iiutetive, 
(3) Noncarriers aetive. 
14) Noncarriers inaetive. 

(B) Bonds (Ineliidirig U 8. ('iovernment liontla): 
(C) Other secured oliligations: 
(D) Unsecured notes: 
(E) Investment advaiie«a: 
4. The AuViclassiication of claaaea (B) , (C), (D) , aad (E) ahould be the same as that provided for clasa f A ) . 

8 The kinds of industry represented by respondent's investments in the securities of olher eompanies should be shown by symbol oppoaita the 
names of the issuing corporations, the symbols and industrial clasaifinatiocs to ba aa follows: 

Symbol Ktnd of Induttry 

I . Agriculture, forestry, and fisheries 
I I . Mining. 

I I I . Conatiuetion. 
IV. Manufacturing. 

V. Wholesale and rirtail trade. 
V I . Finance, insurance, and real estate 

v n Transportation, 'jommuiiieatioiui, and other public utilitlea. 
V I I I . Services 

I X . Governmeut. 
X. Al l other. 

fi By r.trriers, as the term is here uaed, l i mean! rompanies owning or oiierating railroads, faciliiies auxiliary thereto such ns hridges, ferriea, union 
depols Hild ottier temiinal facilities, sleeping cirs, parlor cars, dining cars, freight cars, eicpress service and facilities, eliTtric railivays, highway motor 
vehicIcK, sleainboats and other marine tranB[>ortalion eijuipinent, pijie linea ( jther than Ihose for transportation of water), and other instrumentalities 
devoted to the transportation of iK-rhons or projierty for hire. Telegraph and telephone companies are not meant to bc included. 

7 Noncarrier comjianies should, for the purposes of these schedules, Includ* telephone companies, telegrapn companiei, mining comjianies, manu
facturing comjianies, hote! comjianies, etc. rurely "holding companies" are to lie classed at noncarrier comjianies, even though the securities held 
by such cottijiianies are largely or entirely those issued or assumed by carriers. 

», By an a<-tive corixiralion is meant one whieh nuiintaiiis en organiiation for operating projierty or administering i U financial affairs. An 
inactive corjioration is one which ha.< been pr .vt i ral ly abnortied in a controlling cor[»ri'itiiin, ami wliicti ni iiher ojierates projierty nor ailministers i U 
financial affairs, if i t niaintains an organiiation i t does so only for the purpos* of comply ng with !• (tal rei(iiirciiieiit« and maintaining t i l le to property 
or franchiaea. 

tliMJiotti C iiamttnomt—titloa 



217. INVESTMKNTS IN AFFIMATED i OMPANIES 

0\*B p«rtlcul«n of itwBBttatDU IP aorkt. boaA*. otbrr Kcurcd ohhtBtioon. uttMrur«<| ttritB, 
Btl i fBWf^tmeiM Mdvam«f of (mmpBattt BMIIBUA wtth revponftrct, in uitounti S « 7i»[ 
-8m»iinf fiiD'l* '; ?w, "rj»p(!sl tnti othtr r t ^ v B fundi" , 731, ••larBBtattatt In ftfflliat«d coin-
ffitmeB"; t t . i l 717, "Ibsurencp snd otbtr funds " 

KdiAT the r t t iw of • rrportmK Wflfrjf mmpany in lh* body t l tha Mb«>4ula u id givo. tlMr*^ 
un<lcf, ifUtn-uiBtfif it* invMtiiientii In A.Ti)jaud onnnttoiff htkin UBtlmt tbtm BtB tBv nd l i v m . 
TtM- jC ii»m. s shoutd ht̂  uiAtti In tb« ori1«r fn which ti,ry a p p w oo tho bolonae ihaM. 

Butrits Ul ttiiB Kbodu?« •tHHild bo mod* Ui oooordiiDae v l U tbodoiulUocu ottd gcgMrol liutnic-

tiofu riven oo pofe 10, doMifylrtf Ibc lnvo»tiD0OU hy BBBBOB of loUon, flfuroi, ond lymhob In 
eolumns '«!, (b,. »rui (/). 

lodtrHtv hf t t i t tm tit on arbiir:iry mtrb in eolunin (4) Ih^ ohlicHiiMj in tupiKirt whifh oj^y 
•H'urity l l u)*Htirr4l, m(frtr«crd, or f/tFu'rH'i'W rntuii)h«T«d, (IvInc nanicj and other impoftant 
partti aUra of turt. uhticulHUiK in f(X>liintM 

Oivt t:>tiUi f'/r each < mtJ (or nurh Mibclou, and a irand toial for «a<^ Brcmmi 
KntrMa In oolomn '4- ihiMjlJ ithow data of maturity of rKHidt and ottkw a\ldantae of lodabtad-

Dan. U aaaa obUfXtotM of tba a daaignalloa awtufo •ertaUy. taa OaU la totumt iti) way ba 

Ae. 
* SQUDI 

No. 

1 

Nsns ol IMUins eompsof sr.<l dtserlMlen of Msuritf 
nskl, siKi llMi rstmoas, 11 s a j 

(« 

• i t M l of 
ooouol 

iRVBSTHKMTS AT t^LOSS Of Y B A B 

Ae. 
* SQUDI 

No. 
Chas 
No 

*? 

1 

Kind of 
ImliuIrT 

(•) 

Nsns ol IMUins eompsof sr.<l dtserlMlen of Msuritf 
nskl, siKi llMi rstmoas, 11 s a j 

(« 

• i t M l of 
ooouol 

t t t TALCt or B t o v n i HILD AT TLoai or T t a i Ae. 
* SQUDI 

No. 
Chas 
No 

*? 

1 

Kind of 
ImliuIrT 

(•) 

Nsns ol IMUins eompsof sr.<l dtserlMlen of Msuritf 
nskl, siKi llMi rstmoas, 11 s a j 

(« 

• i t M l of 
ooouol 

itl 

CDpiadfad 
l9 ClDklD«» 

iDJuranm, tail 
t t t m l i m i t 

(k l 

Tocal psf vshM 

(!) 

None * 1 1 1 t * 

i 

i 

1 1 

RiitaoaD roaroaiTiowa L ta»of t -E 



aiT. INVESTMENTS IN AFriLIATED COMPANIEA—Continued 

npsiMss"isr ia l l t I* U U " la ia»kiii(ctitn«In thiieoliiissB,sbbnTtitloas 
la tsaaiaa iut la raailard Sasasial iiublkatioas raay ho usod vttrs aMMSsrjr so sesoual e< 
llatit«it tiisew. 

U soy ..t ir.t oompaiiln lachKM la tklt tcttnrliil* sro votrolM bjr isspoodaoC, tbo porauil of 
ooBtrnl ftioijiil be sivoa la oulaiaa tt) la ctat tay ooupaBy listod li eoiitruUKl uther than 
ihroutn •itn.' uvsoratup of sooarMM, civo panloulwt la s tootaou. In osaoo t>l Jî mi MGIIUI, 
( i n asiuo ol uttasr paniss awi tisnisiilsn of soslrol. 

rut mitim tftck, ihow tht stauilin of <haiM la liou of tbo psr fshit la stiuaiat if), it). It), 
ii), itl, aai imi. 

la niiortins v l v u m . <»li».tii» in , (it, tk), 10, (t>, >n<l (m) nhouM hr left blaa^, U t n i 
tdttnim lire pteilswl, five part.nilsrs itt s footooio. 

f'*rflnil;irs ut invefltmonu msiic, <i'titiottti of, or irritleo ilovii •luriac tht ftat ihouM Iwi 
gltoD 10 ool:imaj iki Ui to), inclualve. It the eoat i l aoii Inioituiofit msile iurlcf fbo yesr 
•liffera ffi.'iii III* ifitik value friw»rte'i In column fli, tipUiu tbo mstter lo slotitnol'r Hy "eutt" 
a rnttut tbe <x/ftaiilfrsli"ri ihî «-u ni;.tiu aiienio't lotaraat or illvtiSeti'la Includoit therein. U tbo 
ODoaHiratian s ^ ro or reorivî Ĵ for stcIl iovwioieaU wts olhtr tbaa oaab, ileicribo tbe trsossc-
litta Is a 'wtoou. Iitentily ail aatfitt ia sUtuaa (si vhich rofiraoatit a raductlou IB tbo IxMik 
valiii of iewltlts by sirabol mti fivs tat saplankti<in lu t buttanti la taeh stst. 

Tbu iehodule ihotiM aot laslato siSMlllst Issuod or Mtunxd br rtspondeat. 

Imssn iaa is as CkOM 
ot raaa 

laraoTvaan Maoa D I B I B C Vasa iBTtsmaiits Oisrosio or oa W s r r m t>oir>i Ovimo Vaaa l>lvlllBHPt IlB I N T S B I V T 
UvaiMu Ysaa 

Total book rsUis 
f a r Tsluo 

*; 

Hoo* rskM 

m 

Par ralue Book value 

In) 

! KcMiDf firlot 

i _ ia) 

Kau 

i f ) 

A m o v a l endHwI to 
infloino 

(*> 
! i t t 1 * jl % t 

1 

1 
i 

i 
1 

! 

j 
1 j 

Line 
No 

M 

ll 

i: 

i: 

t 

ll 

M 

ir 

M 

tt 

ff 

» 

• 
It 

m 

» 

m 
K 

n 
tl 

H 

M 

M 

M 

n 
M 

M 

SO 

«l 

42 

e 

e 
m 
m 
t 

fltnit'itu '"osmsati'iss- I.stsoa—I 



117. I N V E S T M E N T S IN A F r i U A T C D COMPANIES—Caatiaoed 

Use 
I No 

ktt-
Bntaat 
No 

/») 

CItSi 
No 

Klintcf 
Induttry 

(Sl 

Nsnit of iffiiinr ftiniiiftn'/ an-l d'serii'tinn «j| ioeurtt|r 
hekl, tItu U-n reft*reu.v, il any 

t« 

BSISBItf 
etatm 

it) 

l a r i a iasa is ar Ctitsa ea Yasa 

ktt-
Bntaat 
No 

/») 

CItSi 
No 

Klintcf 
Induttry 

(Sl 

Nsnit of iffiiinr ftiniiiftn'/ an-l d'serii'tinn «j| ioeurtt|r 
hekl, tItu U-n reft*reu.v, il any 

t« 

BSISBItf 
etatm 

it) 

Pas ra i l 's or aaot sr asut ar CLUSS or rsaa 

alw 

ktt-
Bntaat 
No 

/») 

CItSi 
No 

Klintcf 
Induttry 

(Sl 

Nsnit of iffiiinr ftiniiiftn'/ an-l d'serii'tinn «j| ioeurtt|r 
hekl, tItu U-n reft*reu.v, il any 

t« 

BSISBItf 
etatm 

it) 

Pladatd t'Dptodfod 

(fl 

ta iioklng, 
loaiiraner, snd 

oth* r fumls 
(hi 

Talal part 

fl) 

alw 

None 
% 1 1 t 1 

1 

; 

1. ...1 

.1 1 
1 Total. , - ' 1 

M 

i M 

M 
n 

•K 
n 

Tt 

tt 

\ t* 

th 

Tl 

i 71 

tt 

tt 

m 

HI 

*i 

M 

lOB 

'.IM 

\1r. 

TtiiLSoir ('OBposanoss-Lsaaoa—B 
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J I T . I N V E S T M E N T S I N A r F I I . I A T E O C O M P A N f E S — < oncladed 

! • • — HI I i r t a m a n t M S M D v a a a r a s a I- sam s o n r>iii ' l t n u r OS W s m s s Dovs Dvai lira Vsaa I>lvlDSIIl>i oa IhllBSSr 
Ili'UMn Y t . t 

Of 'Vaaa 
. ' I r t t t . t t . t t . 

r.lfie ' 

TetsJ book rslut 
Fsr vshio Bo«k Tstat Far ralu* Bot* Ttiat •oUlBf ,'jnoi E a u AstsnMjisHM attt 

1 
(J) (k) CD (•i) (•) (•) ..-<ltL_ w ,„ 

1 1 t 1 1 1 % 1 i 
M 1 

rt \ 
1 

M 1 
iC 

ts 

17 ' 

M ; 

m 
m 

1 
tl 

1 a 
m 
«t 

M 

«t 

«7 
! m 1 

N 

It 

n 

71 

7* 

7« 

7* 

74 

77 1 

n 

i» 

•1 

SI 

« 
a 

st 

at 

tt 
1 

•7 M 

It 

* l 

M 

N 

M 

•« 
m 

n 

» 
i w j 
1 IO 

ISI 1 

M 

M 

lit 

lot 

im 

107 

wa 

• I t 

V.i.ny ' .ar'ya*T".A»f l.rjmnt 
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218. OTHKR INVESTMENTS 

I aive lieiltoill*" 
n'*t<«. *n<1 invi-^ii.. i 
accî iitlls Nii« 7lt, 
nvnta", and 717, "In 

3 Kntl" 111- n irii. 
iMldet, ; 
tboiil'l I 

». *•!,. 
.1 InTtMinenta la ttoekt, bsads, otber leeurad »t>ll(alMl<l. ui>" 
11 ill rofftf̂ r illoni otbrr lhaa afflllatr't tom|ioal«e. ln4->:; 

It ('ai'iul aad other reio«ve lunda". 731, "(ithir iiivtat 
• fiUI'li" 

, 11 aMii o^iriiMiy 111 Ibe body of the srliedule and slve, ihere-
Iwi el 11* (.llKr Inveetmenu helor̂ ^ l»«lnr thote of a aeoond leiaor. Tlirw nainê i 
I 111 fh'" i*'lrr In •ll'lll !hry nl ĵ -ar tai Ittr listiwiee rlw-et 

I ilule (Imtild bs aiaae la i iritaaoe with the doHaNIMii sad fiaeni 

ruetloni flveis oa pare l«. rlweUyias Ihs levettcieau by mesM of lettert. a«u>tt, sad 
ln.lii In aiiitii i.. 'tl, ttl, and it) lataatSHall la l- S 1 reiieiiri billa aud nctea luoy be 

If,1,111 'I a« one Ileal 
4 In'IkfiU' by inesnt o' an arbitrary marli In roluinn Wi ihe OIIIKHIMI la aui pcn ol aiblsk 

an> reriirll) b iiknlied, ii.iirtfssed,er other* loe encumbered, (h iiif n^niet and otlM r lm|i«rttBl 
I'arl Inibrii uf aurh obilffst lona In ttotoetae 

I. Iilve loula loe taak datt aad itr estb labelsit. sad a iraad .otal Itr eseb setuunl 
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2iH. OTHEK INVeHTMt.M» ~4 umiu'jr.l 

t. MmnBB (a Bttamn i4i tbtjtUil a.- i-r rv klaiif^ ul I 
adiiaM le COM (/ht;catK««of thr la !>' • • i ui ac4u»B (A n a y 

ba I'portad aA senaJly Itr U> f9 in ii.aRmtf »otrit.'« ID ihit C A H U I U , abbrevi 

Ulacu ta ootttfKii vum m nUodatd flaar«r«al publ ica i iou may W titaJ whrre Moaaaary on aeooust 

Bt iUttiWS n n o * . 

?• 9tti \Bmpti BtmskiBlimt Um t t m i t m BtBhttBB ! • Itau ol tba par vaina I s aalwBW ( / ) , 

S. In rrporfihR a'lviin - (/;, ($}. (A). ( » , and </) ihouM b« left Mank If a s y 
advaacM ar*> ptrdf^d, ici. . - m a foutoota. 
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t t t t f r ' . f I h f ' - 'y -k v a l u e ff[J»iirU*<l i n r<i|i)ir,fi '»•, r t i . , „ : i M-f -fi . T . r ' i i H f ..it-i-jf.- I < ; • ' ' ) . -<("l ) 

I I I * ' 51 i » i ' » ! f i v i o m - . i i i j > U t h # 

»*'.• rtl i»f r»^* ( i n l fur Hi 
»( ( i" \ l^i.-i.fy -iM ^7 i i ' . r-.-ik 

ur Vsas 

iMt 
rsrtali is Book valao 

t ) 

Par vtlue 

a 

»nefc vatHS 

» L 

BeUlsa iirlse 

(•> 

ttt.ti.tt . ttm 

T l M lat* r 

. .11 
iMt 

rsrtali is Book valao 

t ) 

Par vtlue 

a 

»nefc vatHS 

» L 

BeUlsa iirlse 

(•> 

tMt Haratattrtditedu 
incwiaa 

1 « « t * 1 * 

--

— — 

! 

a • t I 

U o t 
No 



' i6 

221. SECURITIEfl. ADVANCES, AND OTHES INTANRIBLEfl OWNED OB CONTBOLLED THBOt«H NO.NRKPOBTING CAKKIER OR 
NONCARRIER SUBSIDIARIES 

Oive (Hkrliciilarsof invpstmentjt repreieiititd by s«?'iritif-» and ».lvarireii (irirluifirnt M-irurities issii«rt or a*i«iim<«l liy tlie fnixiri'lent), and c>f ol!ier 
iiitaii«il<li' iir.iperti, imlirfctly uwnetl t>r (•iinlrullftl Iiy lhe k-jiaiir i<iiii|>aiiic» inclmli-i m ilun ri-iairt tUt.ninU any subsidiary wluch iliiea nut refairt Ui 
l l ' . ' . . I l l l l l ' - - I. 1 I'.il.r l l . l . !,r V -111,, l.f P i r ' f .,f th. Iiiiir.(tai>,'('i)niiiitr<c ».<» vmd i i i t n Kani l i i aiiV q.i.»tiiiu of tilteth'tr l l i i -r i / i i i | iai iy i»«iiiii»| t l i r 
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U i . SEt L ' R I T I E S . ADVANt EH, AND O T H K R INTANfilBLE.S OWNED OR C O N T R O L I . I D T H H O K H .N<iMO l t KM INf; < \HRIf: 

NONCARRIER KL'BMIOIARIKS—( onfluilrtt 

T l i i « . . t h i - l . i l . . . . .i i i ic l in l . i a l l aec i i r i l i f i t , opi.-ii accu i i i l a»)vai ict«. am i n l h e r i i i i a i iK ib l i - i i r< i ( i iTty .nvnoi l <.r < i i t r u l i . i i M m i u f i iii>iirr(>' 
earrie-r a i i ' l n./ncarrie-r »ii l)«i,l iari<'», iut wel l a t t l u i t c of o t h e r o r j a m z a l i o i i s o r Im l i v i i l i i a l o H ! I < . « ' a d i o i M r f H u n i u l f i i t i,. a l i l i - t . i i | i-n r m in . -

I i i v t ' K l i i i t ' i i U i l l I;'. M. ' I i i a n i r y ob l i | ra l ion« toav I * r o i n l . i n i <l i n a i lnglc- i t « n i . 
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2»i. CAPITAL STOCK 
( . 1 . , ^ f i a r i i r i i l a ra of tht* vHri iue iosiu« i i f c a p i t a l stock i t h i c h a e r e l i t 

1 t . 'W.i . i . f at v • I ••me nt l l ie year. 
hi..I.V M |.n,'it!>- r i ' t i i r iK for vait l i leaaur ooun ia i i y i t i c l tu lc t l i n t b u r f | i o r t , 

c laaoifyi i iK l l n - s tocks as foUoas : 
C o n i m o n . 
r r e f c r r r t l . 
r v i i t n t u r e . 
Ue«ci | i ts o u t s t a n d i o g . 
in a f ( x i t n ' i t « . t l i r rla.«« .Slati' 

I'r. ' . r r r i l " 
if st'M-k et iveret l l,y Hit- rprr- ipts. 
*!>« l i C i i t i i r r " l i l ' l ' ' !• • i i i i - t » i i i l i i i | i . the 

I l l tn tho . l l . l lie shown i i tst i<Hi l . l 

tx ' stat<yl w t ie ther t h • ( l i v idemla are c u m u l a t i t r or H O I K i in i l i a l i v e I f 
the (lesir.i a l u m uf a i i i class of s lock shown in co lumn \hi i i not ai i fTic ieul ly 
i l c sc r i ' ^ t i i e t o i m i t a t e cltari.v i ts d iVKie i i i l r i g h t r ani l r t j u i t y in the aa<M-ts 
u( fH f r r s iH inden t , a ron i |< l r le s ta temen t of t i u ' facts shou l i l be; Kiveo 

I u s t a l i n g tittt da te of au a u t h o r i z a t i o n , tlu.- date of t l ie la tes t aaaent o r 
r a t i f i c a t i ' i n ueeessaiy t o i ts va l i d i t y khou ld be s h o w n ; e. g , i n caae an 
a u t h o r i t a l i o u is re i j u i r ed t o lie ra t i f i ed by s t w k h o l d e r s a f t e r ac t i on i>y 
th ' . I ioar l of d i rec lo rs , b u t is not requ i red to bc app roved by any S ta te or 
o t l i e r ( to t i - r r .me i i ta l l i -^anl or ofTicir. i j i ve the . late of a p p r o v a l by stock-
hi>lder>; if the assent of a H iu le r s i l r o w l (»>iiiinUMioii or o t l i e r p u b i i e 
l .o«r.| or o l I i i * r is i ieceseary, uivt the d. i 'e of am li uaivenl, or if e i ibse i i i ien t 

Use 
Hti 

lal 

N o r t h e r n HR. 

Wini Taa Vaitii 

f ' l H i o f t i s t k 

Common 

far value 
lier tbara 

100 

Ilate lesue i „ , . , „c«ni ' X . n l . « 
• at tuUM sutliorii.l l 1 5̂ j i i 

Total PM vaius aooiisaity ie«uei| sod ooaiiuslly euutsadiag al 
siiaeelyear 

JSL 

P r i o r 
to 

Ifareli 

m6 

autbor iioil 

la) 

306 

11 

tt 

m 
M 

M 

•SI 

J7 

at 

» 
lu 

(t) 
la iraasarj 

N4ne 

Ik) 

i i 

i ! 

In makita m Mtu 

* N>ne 

saaBBtaBBsaKsasasstmimr^ t&ma 



•i<i 

2(1. TAPITAL ST<K K - ^ onrluded 

to kuch Kiiaeut iiotiov haa b; be filetl with a oecretary of alate or other 
public otTirer and a tax or other fe.' has lrt be pui.l as a miitditiitn prcetdeiU 
III '' 'y of the issue, giv* tlu' date of inch payment In rtire 

I 'i preeideitl l.at to be eoiiiplietl with afU?r the approval and 
rm I I f 111* stoekhoiders haa tieen obtai.'ie^l, stab, in a footnote, 
Ihc particulars uf sucb eonditioo and of the respoodent s otDpliance 
llierev.ilh. It should be Doted that seclion 20a of the Interstate Com
nurce A<:t luakea it unlawful for a earriur tu issue ot aesume ai y securities, 
•inlfst nnd nuiii. ami tlien only to tiie ettent that, lha Comniia«ion by 
or.li r s ('...n/es iuch issua or asauiuptitiu. 

1 .</ . ^ III r.,Iilllll,! if) and la snould include stock nominally isaued, 

m ininally outstan linK, anil uctually oiitataii'b.iK. Kor tlu !>.II|HIMS ut 
tint nport, ca|,itul sb>ck aiid otlier s.H'iiritieji are c<i!i»i.l< ri .1 to tie 
nomirially itiur-l %heii certificaU^s arr̂  sikried and wi.led and placi d »itli 
tlie pr.j|>er olfict r Jut tal" and .Icli'^ery or are iile.initl or otlier* ise placed 

' o f the riapoiideiit. Tiiey uru i;on.(i'iercd to (>e fwn.i in some a îeciat 
actuaUn itt'ieii •• ' i.. a Ixma tide purchaMr for a valuable runri'h'rii-
tion, all'l t ich : • ilds them fnt- from control by the refp iinlent 
All seeurities a.! . ,. n d and n a re«c<)'.iifed by or for ttie rcpvTlent 
lore coiisidertMl iij be actually ituittatuiiitg. If reac-ijuireil by or for ttio 
re»;"md«-iit under such eircunistanees aa retpure tlu-rii tti li* co.iai'tered 
aa iield alive, and nut caoeeWtl or retired, they are cousiilered bi ' . 
niiininaf/y outttandint. 
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253. ( APrrAL STOCK CHANGES DLBINti THE VEAB 
i 
1 
1 

Cive full |>ar'ici lira of stoeks actually or noniinaiiy issueil (cither 
iiriKii.al i«iifs or rei.s lesi and of stocks reacquiri d or canceleil during 
the ytttir. Knter ti e e.anie of a re|K.rtiiiK le-naor ioin,)*iiy in the ly 
of lU- «flicil lie an.l give, therein..: ', (rtrticulart of its ca|>ital stork 
cluuifx tiuriug the ytmt balora liatiug ttioac u( a saeonti laatur̂  Tb*** 

names should lie li»te<l n lhe 'irder iu whieh they apin-ar oii the b.lan e 
sheet. In column (.) tlatc wtiellwr issued for eonstruelion of new j 
propertie/i, for aild lioiia and U'l leriin i.t", for purehaae of rnilway oi ' 
other property, for e.̂ nvereioii, for aeijuieiti'iii of vecurilieii, f./r n.ir(;ii.i. 
xatiuii, ur for oilier cof(<yrat« purisiaus. .\lio give tie number and 
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2*4. STtMa LIABILITY rOB < O.^VEBSION Or BEC l RITIES Of f)T»r,R « oMPANIKf^ 

• 1 
' f, 

If al ll.c 1 itttt- ti llm yrnr tlie lcs,.r compan..-. inclu.led m tlii. report were subject b, any hability to i.aue tin ,r owii . sj. tal .lock ,.. es.-,iA..(te 
.r ...iui«,id..a f f i r i i ft tt .'...lalituent ..f other companies, give fuU part.culars tbere.̂  hereun.lcr. incliubng names of partiea to contraets ami 
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2S3. CAPITAL STOCK CHANGES DIBING THE YEAB—Conrladed 

date of the authoriiation by the public authority under whose eootrol 
such issue wan made, nai iing such authority. In cohamn (e) include aa 
cuhh all money, checks, drafts, bills of exchanKC, and other commercial 
pupir puyabie at par on demand. Kor nouunaliy isaued itork, shuw 
returns in columns (a), (fc;, (r,. and dtj oaly. l or ettcli ilant of pmr 

stf.ck actually iiisued tbe sum of the entries in columns (e), ( / ) , and (A), plua 
diicounts or i<:i«s preEoiuina in column (s), sbould eq'.ial ihe entry in 
column (if). 

I'articulars conct ming tbo reacquirement of sbjck that was actually 
outstandmg should be giveo iu eolumoa (a), (0, and { f ) . 

STOCSS laacsD DvaiMci Vsas-t'oBiinuad BToraa RsarQi iBBu l>i BIMG Yaaa 
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264. STOCK LIABILITY IOR ( ONVERSION Ol S E n i R f r i E S OF OTHKR ( OMPANIES—< oncluded 

itlititracts of terma of eontraeta wiiereunder such liability cxinta. 
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II^IRlCilONS COM ERNINt. ll|.:rLK>i» TO M». MAUK IN M HIDi i.l: Ml IIS rM.tS J4. .\S. M, ANU .17 

Give parliciilarn of the vanous issues of securitiei' In accounts Nos. 765, "Funded debt unmatured, " "Debt in default," 7*7, "Receivsrs" and 
trustees' iecuriti . i , " 766, "Kfjii ipirient obligati<in«," and 704, "Dqiiiiiment obligations and other debt due within I year." at the clom. of the vear. 
together wi lh interenl accrued and interii't fiuid during the year and fotai a'nount of itialiired iiiterent jn d.-faull 
funded debt » i lh their res|>ective issues. 

In column (a) enter the name of a rejiorting leaaor eompany ami ui^e, thereunder, the nam of each of it» l-iml... 
tho*. of a m cond lessen. The names " f 'he leitsom should tie- Iittted in th.- order in which t.'iey a|ipear on the balai ic nheet 
and fttciiriiii i. of each lessor by accounts and according to the follOMiiig deiiignations in the iiuinerical order given: 

(1) MortKage Uitids: 
(o) Wllh fixed interest. 
(ll) With contingent interest. 

(2) Collateral trust lioiids; 
ia) Wllh fixeti interest. 
(6) With contingeni intorest. 

(3) I'nsecured Umds (debentures): 
la) W'ith ftxid interest 
Ih) W ith coiiliiigenl interest. 

(4) Kriuipment obligalions «'or[i<iration): 
(a) l')<|iitpment securities. 
(h) Conditional oi deferred paymeot eobtrkct*. 

(.̂ ) Miiicellaneou.il obligations 
(6) lleceivem' and trustees' Mcurities. 

(a) Ki|iiipfiie!it obligations. 
(fc) Olher Ihail ei|ui|imenl obligatkins. 

(7) Short leriii noli » in di fault. 

Coli;miii I f ) , Ig), ihl tli, and ( j ) are intended furthi r I 

Include r ceipl ouUtanding for 

Ilier I'l'ligati.'n.H Ufor.- Ii»tiiig 
1'lai.nify the funded debt 

' la.-iifv fhe obli-(Jive total.) for eacli g r i i i j i and Kiibgroiip of Umds or other obligations 
gations of the ciiinpany awl are lo lie answereti "Ye»" ..r " N o . " 

If an iwue is a " ' r i a l iseue, fhe last date of tnaturlty sho'ild be shown in cnl i i i i i i (r) preceded by the ietter " M " If the paynn nt< ri i|iiired in the 
eunlracti f o r ' iiuipinent obligatlonn are un. <|ual in aniuunt (etcept for the last paymenl) ur are io lie ma/le at irregular inti^rvals, show a eyinliol against 
the enlry made in column ir) op|io«ib' the name of such obligation and give par.;, ulars iu a fotitnote. 

If '.:•" {•.nil- i t an Inco le Imnd, tlie entry in column (d) should U; the annusl inaniinum rale of irterest speclllr.d bv the indenture In column 
(ir) ehow :lie approniniate i;uinU r of miles of roail on which the mortgage is a direcl first lien and in colunin i l ) the appronimalc niiinU r of miles o' 
roa'l on which the Uii/rtgHge i» a ilirect junior lien. 1 Vi not coi iiider sny road or other prO|ierty indirectly subject lo either fi flrst or junior lien through 
the pledge of collateral, leae' hol.li., or other contractual right; in making the returns retpiired in columns ( i ) , i j ) , (Ir), and ('). 

In column (ri) enti r the amount of Uinda liuth nominally and actually iMiiied up to the date of the re|i<irt aiHi not the amount aiithorio d. 

.Maliirei) obligatioiui amounting tu k-ss than tSO.OOO which have not been preaented for payment may br combined into a single entry denignated 
".Minor ilems of niatured obligations, eai-h less than $.'iO,000," and the tofal of such items shown in a footnote. 

No . ntries ehall tie made in t l i i ^ schedule with reepect l« issues of matured obligati''ii« nominally issued or uominally uutslandlng when no parta 
of such leKiics ar.' actually outatanding. 

For definili<iiis of "noniinaiiy issued," "nominally outstanding," "actually isaued," and "actually outstanding," see Hchedule 251. 

Kntries in eoiumna f r ) and (w) should include interest accrued on funded ilebt rraeiuired, matured during the year, even though no jiortion of 
the i^aiie fs outstanding at the close uf the year. 

In ctilumn (i/i enter the total in account No. 7MI, "Intereat In default," at th* eloae of the year. 

On paKe 37, Kive prirticularH of ehanKes ilurinu tbe yeitr in funded debt nnd olher ubligationK, following tho anine urdt^r in which 

the) apponr In the,- prio' paijt'n of thiti Mtihedulo, 

In column (/) state whether ixtiied (or construetion of new pro|ierti..s, for additions and U-tterments, for piirchiM' of railroad or olher property 
for conversion, fur actiuisition of aecuriti<-s, for reorganisation, or for other corporate pur|io«ea. Alwi give the numU r nnd dale of autUirisalion by the 
public auttiority under wlitiae cunlrul such imue was maile, naming such authority, f'or nominally issued securities, sliow returns in columns (/) and 
(oo) only. 

For each class of securities actually Iss'ted, the sum of the entries in eolumns (bb) and (cc), pit s discount» or less premiums, such diseounts or 
premiums to U shown in a footmite at>plirable to each Issue, should e<)iisl the entry in column (no). Kor definilion of etfH nse, re|Kirlal>le in n Iumn 
(ce,, se-e IVfini lKin It) in the r n i f o r m Hyatein of Aecoiiiits for Itailrnad <'oinpaiii'-s. 

I'articulars concerning the r- aiiiiiirement of reeuritii.s that were actually outstanding shouUl lie reporli-d in columns (oi, (dd), ami iet). 

Include those iwciiriiie.s that hnv. U .-n calle.l for psvni.'nt durinK ih.. >.-ar for .»hirli liability has !>.•..n iraii...f..rr.''l to account N'o. 763, "()lher 
eurrent liabilities." 

NOTES AND HEMARKS 

Baaaoa» Coaroaanom -Liasua—• 
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Ml. FUNDED DEBT AND OTHEB OBLIGATIONS—<!MliaMc4 

Aaoc i i i KoMisaUT Isarco t-tri - ANOI'Mt K t A C Q n a i D AND T O T A L A M O D I T A<"rt A t tT O r m A . ^ 'i-i . 
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2<l. PUNOBD DBBT AND OTKER OBLIGATIONS—Conllnueti 

A a o i s T or I s i t s B i T . t r r s i ' s o U u s i a s Y s a s 
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M l - I I M i U ) I KBT AND O T H E K OBLIOATION.S—< anrtuded 
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M«. INTEREST ON I N t O M E BONDS 
1. Give partieiilars co/icenniig iiilere.»t pasaiile accrued, |iai<i, and 

acruniiilated aiet unpaid on lhe f c i i r i l i e s having cotiiii,geiit iiiler<.«t 
provi.siiirs classitieil a« i h Mortgage Uonds, (2) ('ollateral Trust Uon'!.« 
and i'ti) rnsecurcd ll 'mds Delientures), in sehedule'ilil , Kun.led Uelil 
ar.d Olher Otiligali.ms," 

2. In ecrfuniiis (at, (b), aud (c) stale the name, arnount, aiHl nominal 

and iJ), reapectiveiy, in scliedule 
I . List the nsmes of such seru-

rale of inlercHt -hown in colnniii ' ' ' i 
2 f i l , for each security of IIK- 1. ' 
r.ties in the same onler as in - I 

3. I l l rulumn id) sh.iv the am.i,.; i of interest pa'.alile for the yeor at 
tU.. ii.iininiil r, :e. if earncl, .in ntl .if llie Umds oulslaiKlini-' at l lu- close of 
tbe year plus those relired during llie year. 

M S . A.MOL'NTH PAVABLE T O A m L I A T E D ( I I M P A N I E S 
Tlive fu l l partirulars of amounta Inrluded in haiance sheet aecoui,I .So. 7l'ii>, ",\inounts payalile to aflilialeil r.ini|ianie«," 

inrluded in l l i i i i report. Notea and upen arrounta should lie stated s(..|iarately. 
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2M. I M K K E S T ON INt O.ME BONDS—Taarluded 

4. In eolimin (c) show Ihe ainount of iiitert.4t ehsrtted to tin! incume 
aecoiint for iiw- year 

0 In c.iliuii.i lfl .»how Ihe di(T< rence Ulwe-ti rolunti.s '.') and (e). 
tl. In columns (i), snd ih ahow the am<iuiif< nf inlin-sl a<-liially 

paid during the year, segregated in columns Ik and (li t«.|»».i n paynuiiln 

apiilicsliie to the current year's aecruals. and ihoae applicahie to paat 
accruals. 

7 ll. rolumn '() show the sum of uri<'arnp.| interest aeeumulated under 
lh<. provisions of the serurily plus rarii 'd in!<-n.st unpaid at llie close of 
tUi year. 
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Knlrlet in columat l.f), (K), attd li) sho'iM include interest accruals and intereat paynienta on debt retired durina the vear even ihniimh mr. 
porttun uf tie debt remained outsiatidiiig at the cloae of the year. inmign an 
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DETKEl UTION BASK—EQUIPMENT OWNED 

Show tht Mr< ol all vqtriiMMM tmmd by «ftcfe keaMir oowpMiv wcluJaJ in tkm 
Tht uAmU (>f VOUMWM (C» ftnd tJ) SIMMIM wnii^uiicl *ith the cvrier'a mv>i<—t 

iptamt k» (ttrmd m Utt movtwtû  M af UM I lagjWBî f Md tkmm of tht j«ar. VMpectivaly. 

If U» iltpfMMitioB bttM il other thac the l«<*c«r vmlue a fuH MplAMltofi should bt givea. 
totrthfir With a statemeat by primarv accounts reooociUiif the difftreiir« between tba ftfures 
jmmd tm tht m̂pttxtmttmn bmm aad thô e carried ic the Witger aa imwmmtmmai to •^ulpLu•Dt. 
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ACCRIED DOHBOATION—ftOAD 4ND EQllP.MILVr 
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300. INCOME ACCOLNT KOR TIIK YEAB 

I . aiui-i hereiiiider Ihe Incomt Account of each |.>«sor iw>nipaiiy inclu.led in this report, e.i.'eriiiu the natnes of the lessor companies in the column 
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300. INCOME ACCOUNT FOB THE VEAR—Oenlinaed 

2. All conlra enlri..s hereunder should l>e indicated in pari nthesi.t. 
3. Any unusual accnials involving sulwlaiitial ainoMiilM iiu luilrd on Iiws 9 to 63, inclusive, ihould lie fuliy explained in a fooinotc. 
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3««. iNCOME ACl'MliNI FOR THF. VKAR—1 oaliatirrf 

F I X E D ( HAHt.KS 
(".42) K e m lor leaded madv and et ju ipmenl (pp anil 59) 
i ^ i l t i l i i te rcv i .»n l u n d r d dehl 

l a l I-ixed intcrcv i .ml in defaul l 
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' i o t a l { " e c r e a a e I n r u r r e n t y e a r ' a t a x a c c r u a l r e e n l t l n R f r o m u t e o f i n v e A f m c n t t a x r r e u M s 

iione M S . R F T A I N E D i N C ( > M F > - t ' N A P P R ( ) r R i A T F n 

1 . Show h o r e u n d e r I I I H ' - t n i n e d I n r o m e A c c o u n t s o f e u c h IC'SKOT c o m p a n y inr I u d o d i n t h i s r o p o r t , e n t e r i u t . t h e n a i n c f i o f t h . 

c o m p a n i e s ; i n t h e c o l u m n h t ' a d i n « « . F o r i n s t r u r t i o n e c o v t - r i n c t h i s s c h e d u l e , pe** th** t e x t p c T t a i n i n K t o H t i a i n e d I m o m * At coun ' . ' - i r 

U n i f o r m .Sy.-,i.*ifi n f A f ' OLnt f - . 

1 inc 

N. l \ l r , . 

(» 

Sc I,.-,, 

u i r 

M.I ( c i ( I I I Itl 

4 

*, 

h 

1 

f< 

*i 

Ml 

1 1 

1 : 

1 ^ 

(6<)2»< rcd i l balance transferred f rom income 

<IH) 

t i l t 

! -171 
t 

4 

*, 

h 

1 

f< 

*i 

Ml 

1 1 

1 : 

1 ^ 

Other ciedtf i t i n retained mcome (p 5*t) 
<IH) 

t i l t 

4 

*, 

h 

1 

f< 

*i 

Ml 

1 1 

1 : 

1 ^ 

Other ciedtf i t i n retained mcome (p 5*t) 
<IH) 

t i l t 

4 

*, 

h 

1 

f< 

*i 

Ml 

1 1 

1 : 

1 ^ 

] 471 4 

*, 

h 

1 

f< 

*i 

Ml 

1 1 

1 : 

1 ^ 

( M 2 ) Debi t balance tranxlerrcd fr<»m income 
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*, 
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1 

f< 

*i 

Ml 

1 1 

1 : 

1 ^ 

MUI 

4 

*, 

h 

1 

f< 

*i 

Ml 

1 1 

1 : 

1 ^ 

i i pp rop f i a i i . i n (or i i n k i n | i n d other 

MUI 

4 

*, 

h 

1 

f< 

*i 

Ml 

1 1 

1 : 

1 ^ 

4 

*, 

h 

1 

f< 

*i 

Ml 

1 1 

1 : 

1 ^ 

4 

*, 

h 

1 

f< 

*i 

Ml 

1 1 

1 : 

1 ^ 

Total debus dunnr ytAf 

^ c t incre^tte du i nf[ ye^r*** 

4 

*, 

h 

1 

f< 

*i 

Ml 

1 1 

1 : 

1 ^ 

Total debus dunnr ytAf 

^ c t incre^tte du i nf[ ye^r*** 1 471 

4 

*, 

h 

1 

f< 

*i 

Ml 

1 1 

1 : 

1 ^ 

567 

4 

*, 

h 

1 

f< 

*i 

Ml 

1 1 

1 : 

1 ^ 2(Ki| ttSfl 

4 

*, 

h 

1 

f< 

*i 

Ml 

1 1 

1 : 

1 ^ 2(Ki| 



:!()0 I V f f l . M K A ( ( ( » l N r FOK Ti l l - ; V K A U - ' onriuded 

• 

t \ 1 * 

\ \ % X 

K t I VI.M l> |N t < > M E ~ L N A r r i l O i n i A T K D ~ ( oncluded 

A l l conlra entria.n hereunder should be indicHleri m p«r t»nthe«ia . 

; i . Illd i . i l i . . ufiii.T ' • I f . m . i r i k - ' ' ' i i . tni'.iini . . f .v.--mn ' I h ' . ( | . ' r . i ' in. ..in.' tux < on ...ju. • I d t ; . in ( ( i l f i . 
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i'tiV* 
JOH. IMVIUICNUS DEiXAKKD 

V (larticulai-* of tach dividend declarrd by each lossor o.mr^iiy i;ic.udi>.i in ihis iv\H r̂x. For par value or nonpar stock, show in column (e) ihv t-osiH-ctive total par vaiue or 
total iiuiaU-i oi slu»it>s orj wioch d.vid. nd was dvcIa:xHl and iho c-..rirsi«iiidi»n rate \H rcvv,i ur (>or share in '-•.•iumn (c) or (J ) . If anv suoh dividend was pavabio in an.vilunp oth* r than 
cash; or, tf any oblr-aiion of any rharact«T has hcvn tncutted fot ih.- puri^jsc uf procuring funds for lhe payment of any diviut-iid or for the pui-post- r.f re'ploi.isluns thf treasury afl.'r 
*-icti iK4,\im'nl; or. n any cU.̂ -i of sttvL rtx^Mv<,| a n«turn not ivportable in tli<s schedule, explain the niAttrr fully in the iTtnark:* column. For nonpar slock, show the niin"rt»er .if%hares 
tll column U ) and the rate jxr ihare in cv>:umn {c) or (d>. The dividend* in column (/) siwuld be totaled f .r .*ach comi any. The sum of the dividends slated in ctWumn i / ) siiouid 
etjiial the uitk«tiint .diown in sch«v|ii|^- No. -ttCi. '̂ 
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Ntfw af imtM ttmpBitf 
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. » • , , -rttt 1̂  ' •* t •)..) niwwti 
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Ntfw af imtM ttmpBitf 
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i -n »^ It iltlt 

1 
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Northern Railroad 1 % f None 
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. . . . . 
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- . 1 * 1 
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MISCELLAN c o t s PHVSK .\L PROPERTIES OPERATED DLRLNG THE VVAR 
• ive particulars of each cia*e of nti«c<'!taT«e<>iis nhvvic^l 
jjerty or pianl ojw-rated IJV iVw^r , •• j i , i 

rt-itor? diirion th.* voar Sf &nv of ihr 1 in 
eU*'* tit tn»' xoar, 

- . . ;sri>|»« rtie« uitder iitt 
*•* tu« cia.<̂ si.̂ s %M o|irratii>r.s lu which thev are oevotetl. 

• W i n * <: 

alter its . 

rTt . r i s and i{ic nam*̂  o; tU- town cuv and Slate in W^K-' 
Uie prx>|i<Tl,\ or plant ;s it-caid, s i n t i r i whithvr tho rê r̂̂  
titie 1=̂  thai <if ownership or whether the prop»nv is hi-
lease or other irc 
l>e explaintHi in 

iiUe. .All |)oculiarui^ of l i i lc ahouki 
1 

, , . ^f^. »nd (ti) should aeree with the 
U>t\U of acciMints Nos. 502. lievenue from misceilaMeous 

atrnn.", o34 'i-.xjx-n's** i»f tTnseeiia:ieous oiierations" »nd 
. I a.\es on Tui!<wii»n<-o«-<<>jien" inis f»ropert v.' la rw^pondem's 

ln«»me ArtrouRi for the X^str. u noi. diifi^rtMices -̂ ho i!d bc 
CK^ilained in a f<»otBot«. 

fa> 
Tttti rv t̂ n'.Tf dur^!« 

tttn 
i4) 

4 
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SSO. RAII.'A AV TAX ACf RI ALS 

1. Giv« pftrticularii cn'.Icd for of Ihc "Oihcr thnn r. S. Government 
taxtf" »r.d "r. S. (jovcrnfiicril taxrn" »ccru.-i and charKcd to account 
.No. .'i.^i, "H»i|.*ay tax accruaii!," .Iiiriiin the yt-ar. 

2. Knter in the colu nn ht ailiiini the nan.eg of the Icimor compani. s 
which accrued the ta»' ». 

3. In lu'ction A Hhow for 'ach Stale the taxes accrued which were l»vied 
tiy the Male (ioK-ri 'nt nld (or (lovernmciilii other than the L'niwd Futee). 

4. In w.ciii.n B g i v an ana .vnin hy kind of U. 8. Government tajci. 
5. Hulmlftntial adjiietincnti. included in the amounts reported ehf.uid 

lie explained in a ftxitnote. 

' M I M 
No NUM of KUI* toi tloi ol Itt 

it) 

Korihetn Raiiro id NUM of KUI* toi tloi ol Itt 

it) 
AlMUS< Anwant AaMUM AmMiat Atttatt 

A. Otki-r Tkaa t ' . 8. G«Teriiinrn( Taxea 

(Enter name* of Htatcn) 

• I 
1 « I t 

.... 

... I .. 

. . . . . . . . I . : . . . 

i 

... iione 
1 

... iione 
1 

t 
1 

... iione 
1 i 

Total—(MSior llian V H OoM fnmen' taxaa 

B. 1'. S. Goirernmcnl Taxea 

Incotne t»x<... 

rneiMpi viiiciit inmiraiii c 

All olher l 'nited Htate*. taxi**. 

... iione i Total—(MSior llian V H OoM fnmen' taxaa 

B. 1'. S. Goirernmcnl Taxea 

Incotne t»x<... 

rneiMpi viiiciit inmiraiii c 

All olher l 'nited Htate*. taxi**. 

232 
55 •• 

Total-1'. B, Government taxea . 

Oiaat 1oiu,-Hiiwtf Tll leetatm (aMtual W) 

2(\i 1 I 1 Total-1'. B, Government taxea . 

Oiaat 1oiu,-Hiiwtf Tll leetatm (aMtual W) 287 i. L r ; I 



I NOTLS AND REMARKS 

ttiaaott .•tMiroa .tio»»-1 i n » li 
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1« s 
371. INCOME FROM LEASE OF ROAD AND EQU IPMENT 

I. Giv* p»rtsc»iiar» calM for »i;h rwjpr̂ t road and ^\ iea.-*evi to other>. d«nnr 
year, the reiit of - i^ i i j cUid ib le ir account N*: - -ri'tna- u .̂:;. it.iseof road and equipnu -

If iho rr^nidcni Irauied to o;hcr8 duriî ^ or mny part of thx- y«ir any road and equip-
; I |i,.n rthtcii no rwit n;*>eivaWe accrMeJ. %i\t jiaruculaw ir- a footi.*>l«. 

«t«siT .4.01 tt 

• N* 
1 ! -al 
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I <«> 
1 N«a« of pTMhi laucboMir 

{Bl 
A a « « N r ( A « 0 M 
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1 
Northern R a i l r o a d Concord, N, H, to Bost on and Mai ne $ 
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t I 1 
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1— ! I 1 1 t : 

• 1 i 
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" " " • ' ̂  
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" "* • ••! • ^. , • • • 1 1 . . . . . . 1 
t 1 
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t 1 t 1 
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i 1 

I t 

11 J 1 

u i 1 ...... a . . . . . . . . 
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u L 
M 1 IT t 
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-
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1 
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! • i 1 : 
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. . . . . . . " — -

i 
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— . 1 j 1 1 
1 
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» i ! j 1 1 ! 
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3̂  ' 1 1 
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- 1 
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; a 1 
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i : U , AifcafR^ACT OP TERMS AXD C O N D m o \ S Or LE.%SES 

Give brtef al^trmcu *>f the tenas axkd conditk»ia CM ieaaee under which the ŝ  -r 'tated 
*ents art! dertv^t. shv>«ii.p particuiAriT (!̂  tbe mmm ef I M M » (2) the name ot IMMA, it) Û c 
date of lhe Itrant. 4i the ehain of itUe Km cmrn of aarignmrt or aublei;;nf • and tialf« of tnuMfer 
ê mnrctinc the orririnal parties «'ith tbe pnaeent pariwa. (5> the haî is on which the amount of 
the annual rent is determi:iefi. aitd (C) the date wheci ifa* hmmc wiil tamiMifte* or, if the date of 

tormirAtir.r ha? rjot yet been fixed, tbe TToriaiotM î v̂eming the termination af tbe Wane. Al** 
fE>ve retVret.ee to the Commiaiion g auth ority for tbe Itmam̂  if any. If r.one, state the reaaoua 
therefor. 

Oopiea of lear ? m&y ht ^Ita !aM U abatracti abovt mXk6 for Raferenoca to Oi.pios 
filed in prior yeai> •ho<:M be »p*c C .̂ 

NOTE.—Only chans^f dvriaf the year are required.—Indicate the ^-ear in whieh reference was made to the on^pnal W w, and aL«o tbe years in which mny in lease were mentioned. 

f . . . . 



U 3 . BENTS POR LRA.^.ED BOAD8 AND E Q M P M R N T 

1 Giv* pirt icii lars calied for with reepect lo roods and eipiipnieiit 
l«.«««d from ..'hers diirin(t the year, the rent for vihich ia ineludibli: in 
a . c u n t S'o. .'>42 "Hf.iit f.ir littM-d ntttiii an.l e(piipiiieitt " 

2 Reiii/i payalile H lucli are not ciaviriaiile iiniler oue* lA thr three beadu 
prt vided abouid be explained lU a footnole. 

.Ne. Smut It 

(ai 

3. Taxes paid or payfttile by the respon.lent a? a pait of the utipuIatiHl 
rent Kh.nil.l (ic includwl in coliiinn ( / ) ami rfjieciftcnlly .^lalc-il un.ler 
"RenmrliV." 

4. Thi< ac.oiiiit ineliideK amo'inl* i>a.inl.l.- -.ccnicd an rent for roinl-, 
track*, or l .ri lBe* i i i icliidiiig ei('iip:.iLiii or licr railroa.l projierty toveri d 

affr^— ' ' ' " ' •' '• — ""' * 

N U M of Iwtiir eonpMT Tul«l r«iit aecrufld 
«lur>iic yrmt 

USA. ABSTRACT O f LEASCHOLD CONTRACTS 

Oive brief abatra. *' of " '.i :niB an'i conditi'ins of Uie Uaiu.t in.ier 
which tli.^ alMive-nanie.i pro[*erli; < are heM. •howiiiK par t ic i l i r ly ( i ttte 
name of leaaee, (2) the nanit; of li».4or, (.'1; the dale of the leaae, ( ' ) the 

NoTK^—Oal7 chaagea daring IIM faar ara r*ffirad. 

chai'i of title an i date* of transfer connecting the orif inni pirtica tsrith 
the pr.'neiil partiia in ci.ae of aaxigiiinent "* subletlinK, the liaui'i on 
which tiie amount of the aunual rent ia ^ntermiiied, and (9) tlio dutv 

m . i E L E C T E t ' ITEI*? IN INCOMK AMD H E T A I N t O INCOMK ACCOUNTS FOB THE VEAR 

Glva a d t ta l lcd anaiysU regardless of the atnountr. cf a l l ltem.> Included in iccounts 570, "Extraordinary i t ems" ; SSO, " P r i o r pe-lod I tema"; 
and ^90 "Federal Income taxet on extraordinary anf< p r io r pertod 1'' ms; i;06, "Other credits to retained Income" and 616, "Othar .Jeblls to re 
tained income." 
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tS4. BE.VT9 FOB LEASED ROADS AND E<Ji;iPMENT - «'.«BelBded 
by the eontraet), and for upecifle eciuipment heM under leane for 1 year 
or more, the property being owned by other companien, and held under 
leaae or other agreement by liie lemut of wbieh ttcluiiit uie artd corttrul 
Jar aperaitnff purpotet are aecured. 

6. If the re\virtinK conifianies hel.i under leaae, during all or any part of 
tbe vear. road on wnich no rent payable aecrue.l, or f any (lortion of ilie 
charge ahow n hereunder iti for eonatruetion on a line n which the lea.«ehoid 
interest will aoon eipire, give full partieulari. in vUa "Reuiarka" coliiimi. 

ciAaamc^noa ar Ban 

Mtamti 

<t> . . . . . .. . _ . . 

Qaax«nt«>i.1 ictaraat on 
t../iida <«> 

Ouaiuitaa4 .Uvidaada M 
ittiett 

III 

Vttti 

it) 

Mtamti 

<t> . . . . . .. . _ . . 

1 t 1 

Na. 

when the leaae ia to terminate, of, if aueh date haa not yel been deti-r-
i iined, the proviaiona noverning ita deteriniiiation. Alao givu reference 
to the Comniiaaioii a a itliority Iur tb* laaae, if any. If none, «lat« the 
reaaoua tlierefor. 

USA. AB8TCACT Or LEAflCHOLD CONTRACTS- ronrladeii 
fn lieu of (he abmrhcia h. re calle.l f.̂ r copiet of Iraae agreementa may 

be filed Itefarei.c. '.u copies filed in prior year* ahould be give.) in 
coiuiection with auy changei in teriua and conditiona of tna leaMboid 
e.jnlracu. 

I9e. SELECTED CTEM8 IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR-Concluded 

Each t^m recorded In accountx r.OA and 616 amounting lo $5,000 or mora ahould b« ataUd; Itema leaa than $S,00i) may be combinetl In a single 
entry, deaignateil "Mlnoi •» UM* 9S,000.'' 
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Gi\e particulan of the mileaire owned by eaeh leeeor eompanr indodtd ;« this fT'|x>rt. Tf 
a CKimtKUiv this elaae r * ' any mileage fcy leaae, aoii. In uara, cubleaaca ttich suka^e to 
aiH>iht r e<Mtt(>«r<y, |cive p. s m a footaote. Ia givii^ of ruadcolumc (e), etata 
the artuaJ aif^f-ir^rk %iitt9Uiw between tertnini 

411. TRACKS OWNED AT C L O S E OF YEAR 
(I'ar leaaan ta atber tbaa swiubiax aad terminai eoni;Maiea) 

Tlu- rlai^-9 t * *rmel» are defined aa fuUowi: 
.'t'KMH.rtf f ?r*». -Hiimiinx tracks, paosuic iracks, eroaa-overt, eJc, i 

those traeir« tw stoaraaoe pomu. 
tara-outs fro!u 

otinT aalteliirtic tracks fciT- wl.ieh ac 

j No 

*a» 

ir^jf sirt/*->in^ .'r.T. Station, team, 
•epir^te switching aer%-tee is maietaincd. 

Wei j>rtfe*t.if freets.—Yaros where separate wtehinc serMees are maî a:*:ti. ,i lucUfcte 
CiaasiheatJon, h»»use, ttmni, k^uKtrv, and other triieks switcheii hv \ar.i K«.aic.tivrv ' 

In the Ui»er tahle elassify the r— . — a-l o^Twd at \ear t v States and T-rri-
tone* The ti^res shotiid ap|>lv tt nilerirr . I nter n».m^ ,.f States or Ter-

' ' ' ^^^""'̂  heAdin«s. t ^ th«> neaivst hvjndrt îth of a niiJe 

o 

BtBtmiB 

Northern Raiiroad Concord, N. H» lo 
Whi te River Jct;; Vt. 

RtsaoM Tluau, PiiaMJŝ  Ts*c«9. Oaost-ovBsa. KTI 
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<e) 
aau tnek 

u 
i> 
It 

\B 

:A 

17 
:s 

:« 

:t 

23 

MilMnfsZI 
tncM 

h s. rrest-
»rs. SIC 

<r, 

Miles tit wvj 
switrh: nK nwi'criiot 

(tl) 

Total 

m 
5.56 

.1 
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^ - ^ ' L ^ £ ! J ! g ^ ^ J ^ E g ^ j ^ ^ ^ Y E A R - B Y STATES AND T l i R I U T O t t l E S - ^ a i i r T y i i S 
(EMMMH Bl Swo cr TtniBtntB m ib> aahuan 

NMM of 
N. H. V t . 

2S Northera Rail.road 69i 04 f ,24 
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r::::::i 
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40 

i\ 

41 

4 ' 

«: 

4 

Give p4U'tieulars of the mileajre owned by lessors to switehing and tenninal companies. U 
a company of this ê sLSii controls any mileage by lease, and, in tur&i subleasea such axileage to 
another ^iai>any, give partifulars in A fo<;lnoic. 

4nA. TRACKS OWNED AT CLOSE OF YEAR 
(For lessors to switching and terminal companies) 

In the lower table, clasaify the mileage of tra-ks owned at cloee of year by SlJite^ and Terri-
tones. Enter names of States or Territories ia ihe column headings. Lengths should be 
stalc-d to the near^t hundredth of a rail:.. 

No, KtttBtttBtA 
fa> 

LocRtton 
Mltosrvot tracks 

emvtti 
it) 

1 I 

. I 

9 |. 

1 

5 ! 
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• 

to 

NMOC ' r lessas 
t4) 

M I L E S OF TRACKS OWNED AT CLOSE OF YEAR—KY STATES AND T E R R I T O R I E S 

',E&t«r namas ot Sutaa gr TarritorMB ta Ibc eolamn baad iocs) 

Lim 
No. 

N U M of rosd Totsl 
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I , Oive the a \ i rnt:c ii i i i i if<.r <if i ii.pl.>.Vfc.< in tlio ycrvicc of llio loMxir 
c.inipaiiio*. iiicl iiloil in thi.. i i [nirt ttml tlio ti.tal con.,< iii ' . tti ii |).n;l tu tin in 
General oflicors who -orveil M ithoul coiiipi ii.»alioii or wero t arrioil mi the 
fiay rolls of anoihor coinpaiiy, ami peiiaioncrs reiiiU'riii({ no wruco , arc 
not to IK! i i ic l ' i . loi i . 

561. E.MPLOVEES AND COMPENSATION 
2 Averages calleil for in Ciiliiiii'.m (*.), <c), ami id) nUoiiUl l « the av< rt.v;e 

of 12 iiii<l.l!e-iif-nionlh coiuiln. 
3. This Hchv'dule tloca nol inclutle old-age reliremenl, and unrmplo).. 

meul insurance lanea. See achedule 350 for auch laxes. 

i.mt 
No. 

Atiattii NcHua or KurLoriiu IN tttttiu t Tottt Comritittiot Pouaa Vita 

t t i m t al takor a.in|«iisr 

(a) 

Ef«Cll t lTM, 
imtrml inRixra, 

to i l IVAH 
tat t i t tutt 

(k l 

Otbtr 
VltJtti 

ie) 

ToUI t s -

p i o r M 

'«) 

EiM^utivM. t.'Ciicr.il 
oSUtm, au j ft«ir 

laaialtau 
it) 

othar «iiipli>r 

it) 

tm Total ooiniwnwidoa 

<•» 

Northern Railroad 1 4 - 1 t 
2 . 300 1 - 2 . 301 300 

i • • 

• i 

Give the namo, poaition, nalary, and other compeniiation, Hiich M 
lioii.iB, c<iiiiiiiiMiii>n, Rift, reward, or fee, uf each officor, director, pensioriot, 
or employee to wli.ini tho Uaaor coinpanioB inclu.li^d in thia rt-'i j r t paid 
tlO.llOO or more .luring the year a* eoniptfimation for current or pant 
tor i icea over i i i d abtive neccaaary cipentea incurred i l l di<ehar(* of their 
( i t l t . C M , 

M 2 . COMPENSATION O f o rPICEES, DIBECTORS, ETC. 
If more conicniont, thia ecliedulo may IK. filled out for a group of roftilii 

coneidcred aa one aystoni and shown only in thu report of the pnucifial 
road of the •yntoin with a reforonce th. roto in Ihis report. 

Auy la r je "Other compenaation" iihoiihl IH; explained. 

Ll tM 

No 

None 

Nanw ol porMO 

(» 
Tltla 

'«>_ 

Ft iwr rtm I 
ot riiit 

tlititi roiiiiwnwtioB 
.Itiriuit lilt ytae 

it) 

\ 

Htmiata 

il) 

t o . PAYMENTS rOP. SERVICES KENDEKEU EY OTHER TIUN EMPLOYEES 
Pliyni..iiui lor wrviees «l i i .h I . . . I l l ax t Give particuUrit concerning p.iyni.nti", I - .n , retainers, cinniiHsi. 

giftii , conlrili i i t ioim, iM!«n«iiioiitK, Uireia-s, pi i.iiiiHiH, xuliwri | i t i . . i . . i , fill * -
aiict-a tot exiienxrii, or any form of puynioiitx unioi^uting in tho agirii.gato 
to *.'i,000 or iii..ro during the ymr to uny cr iKira t ion , i i i . i t i t i i l io i i , a»«i-
ciation l i m i , pir t i .eri .hi i i , corniiiittee, or t u t yunxm (other than orif of 
reniKindecita' employooa covered in achedule 562 in thia annual report) 
for arrviaea or aa a donation. 

l l l . ' i l I.lit.ire ftnd ainount 
regiir.ie.l 11'! oril ' i if tri ly e.i.iii.eli..l with the ro.itiiio 

i.|ioration, n.i it'nanoe. or e .rntriictii . i i "if n ruilr.iu.i i. | .oiil ' l l i . - oKclu.led, 
liut any sp -ci i j or uii i i - i i : . l piiyiiK iils f.ir nervieoK ihoiild he r..port< d. 

If iiiiiro c..n'.oiiion', t h i j sclio.luli; nmy b.. f i l l i d out for a group of r.ift.U 
coinidorod a» one •yntom and fhown only in the repnrt of the principal 
road of the «v»fem with a reference thereto in thi» report. 

LIB* 
No. 

NaaM U Imttt eompaar 
ia) 

None 

Nam* sf racipltat 
(») 

Naturo of Mrrka 
it) 

Amouot of 
tiaymoat 

lil it) 

1:411 ii .»l . t . . H I . . * - . T l . . . . I . i i ' . ' l l R 
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SSl. CONTRACTS, AGREF.MENTS, ETC. 

Hereunder give a eotiriw atatement of each important contract, agreemen* arrangeinent, etc., with other eompanie. or peri»nm together with 
imfKinaal revimont, mtKlifi-afions, terminations, u-id other change-, thereof, wh ... becniiie offoctive during the year, and concmod in any way the 
lraniip;.rtHtion of ,*r*,n,or thing, at «tl,.r than tan..' rate.s, ort>.e purcha* uf equipmeut uiider conditional aalea plana without tlie iaauaniLof aaeu
ritiea by rci.i^indcnt, maltiiig »:ich atateiuentu in tlm follo.-inr Girder: 

1. Kx{ireaii coinp&.'.it̂ ii. 
2. Mail. 
3. Sleeping, parior, and dining car eompkniea. 
4. Kreight or traiuportation companie* or linei. 
8. Othi'r railway c..iii,'ianies. 
6. Fteainlxiat or stoani. hip coinpaniea. 
7. Telegraph companies. 
8. Telc|ihone compai.ie«. 
9. Kijuipment piirchaned nnder conditional uaien contracta. 

10, Other cont.'act*. 

Under item », give particularn of conditional uaie* agr ementa, leaae or rental contracU, and other similar inxtniroenta, entered into hy re.npondent 
for the purchaae of 0€(uipmoi,t, which provide for payment i in«UllmenU and do not involve the isnuance of aecuritiea by reapondent. Stat* the namea 
of th* parli.;» t<i the contract., or agreement*, the number of units of each elaaa of equipment covered, and the termn and conditions of [layment. 

Iiifornriation concerning ontracta of mir..>r importan^jo may be omitted. A contract of minor importanee U deflned aa one Involving reeeipU 
or paymenta of lesa than $5,000 fier year, anc*. which by its terma i i otherwiae unimportant. 

In lieu of giving almtracU, eopiea of eontrficta nruiy 1,- filed. Every copy of a contract furnlnhed in connection with the foregoing requirement 
ahoiild lie listed hereunder. 

The basia for computing receipta and paymenta ehould be fully ataled ID tbe caae of taeh auch contract, agreemeat, or arrangement. 

roinpllancn with tho requirementa of thia schedule doea not relieve tbe reapom'.ont of the duty placed upon common ear-leri! by section 9 (5), 
Part 1, of the Interntat.' Coininerce Act, which reada as follows: 

"Every common carrier subject to thia part nhall aUo file with naid Coniniianion copios of ull contractn. agri«nionti), or arrange
ment* with other common carriera in relation to aoy trafTic affecled by the provinionn of thin part to which it may lie a partv. 
Provided, however, that the Coinmission, by regulationn, may provide for oxceptions from the requirementa of thin paragraph in tlic 
case of any claa* or claii.iea of contracta, agreementa, or arrangemenU, the filing of which, in iU opinion, ia not nocee.nary in the 
public Intereat." 

Hone 

fttrtMOBD ro«fO«»?IOS.li - l.t-H^iB-E 



Hermnder ^tate the matters ealled for. Make the statemenu 
expheit and precuc, ai»d number them in aeê r̂dance with the 
inquiriea; each tnqtUry should be fully answered, and if the mord 
" I M M " truly statea the fact it may bc used in answering any 
particular inquiry. Changes in mileafC rhould bc reporU 1 by 
elasî es and stated to the nearest hundredth of a mile. 
1 All increaies* and decreases in miieaRe, ela&Ufviag the changes 

in tbe tablea l>elu«- â t foiloa-s: 

(Class il Line owned l»y respondent. 
vCIass 2> Une owned by proprietary compaawa. 

59i. CHAaNGES DLRING T H E YEAR 

2. For chang<»s in mi l« of road, give dates of beginning or aban-
donmeni of operations. If an> changea reportable in thia 
schedule occurred under authority granted by the Commis-
iion in certificates convenience and necessity, issued under 
paragraphs 08) lo (22; of seetion 1 of the Intx-rstate Com
nerce Aet or otherwiae, specific reference to such authority 
•Ikould in each case be made by docket nuinber or otherwise, 
as may bc appropriate. 

Zt AU consolidations, mergers, and reorgaoisations effected, 
giving particulars. 

This statement should show the mileage, equipment, and caah 
value of property of each company as well as the considera
tion received by each company party to the action. State 
the dates on which consolidated, etc , and whether the prior 
companies have been dissolved Ck>pies of the articles of 
con.solidation. merger, or reorganisation should be filed with 
this report. 

4. Adjusimentsin the book value of secunties owned, and reasons 
therefor. 

5. Other financial changes of more than $&0,000, not elsewhere 
provided for, giving full particulars. 

I N C K K . I S C S IN M I L E A G E 

Lim 

l l 

\2 

Ki 

14 

23 

21 

•Jf, 

U 

21 

3t 

3̂  

Sam* of kiMM CMnyuy 

fbl 

Mala 

(M)or 

tB> hM 

fe) 

RrsMNO Ta*r««. PASHNO Taacsa. Cao»K)*«». ETC. 

MllM ol ytfd 
fwitchtai traclu 

(D 

Total Sam* of kiMM CMnyuy 

fbl 

Mala 

(M)or 

tB> hM 

fe) • 
MU«ofr<wd 

>f iVs of wcoad 
muo tr»ck 

iB) 

tatin tracks 

'f) 

M:lesflf pustoe 
tj»c k s, erms-ovan. 

aM turn.otila 

MllMOtl 
switching I 

ray 
racks 

MllM ol ytfd 
fwitchtai traclu 

(D 

Total 

Northern RaiIroad 

i ! 
i 

I I 

1 - i i 

j 
1 

None . 1 
i • 

DSCREASCS LN M n . X f . F 

3A Northern RaiIroad 

Correction of records 

TOTAL P«rii«*st. 

1 i 
— .03 

t ,03" ^03 



I , !freturn* under Inquiry No. 1 on 64 mclude aay first aain track o*ned by respondent - proprietarv oomimnies rei»resenti 
51 aonmenl tî ive the follov^ ing parDculiU's: * ng new oonstruction or permanent ab&n-

% 

m 
t 

i 
f 

1 
! 

Bt 

l . r r V : . . . T 

- L L M 

tti 

BB 

41 

tf 
«l 

I 

If 

! r 

«̂  

Northern Railroid 

•aa» or BOA» 

CtntrmBtii 
<mi 

Ahaat f t i i 

Ovaas BT t*BonttJtMr ComnAttt 

\ •Itas or aoaa 
I N'aOM Jl propnetary twpany 

CmmrvtBBd abaatfoaad 
(f) 

None Wone 

The item -milen «f road Cv-mstructed*' i* intended to show iho mileage of firat main traek laid to eztMd wepundenfs road, and should not include track* relocated and tracks laid to shorten 
tbe dii.lance lielwe^ u tuo pmnta. without serving any new Urntory. By *'Po*d abandoned" U meant permanently abandoned, tbe Ci*t of which has l*een or is to be writtaa out <»f the 

irvestment account-*. 

ft 
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VERIFICATION 

The loreniiinn report mu«t b* verified by the oaih of lhe clhcer having control of the iccountinir of the reipondent* It should lie verifi.-J, »I>MI iiy 
the oalli of !h.; president or other chief officer of the renpondentd, unlew the responderilii male on the la!<t pricodiiiK page of thm report Ihui such 
chief officer hue no control over Ihe »ccoi.nlir,K of the re«iKmdents. The o«lh required n.»y bc t»ken before any person »ijtborii(ed lo »dii:ini»ter ur; 
oath by I I I - lawa of the State in which the tame i« taken. 

OATH 
(To M iti*4« br tilt tiUctt htrim rontml of the tnotialiai ol tbt letitonilentt) 

State of.... 

County of . 

Massachuset ts 

S u f f o l k 

W. N. I). Heid 
tinitn tint the ntme ol ttit tir.tnl) 

make* oath and saya that he i . As s i s t an t Trea surer 
11 naerl hriti I he offlrial titl* of th'' ait. tntl 

Nor the rn R a i l r o a d 
ilntert herr the r . t c l I r i t i tlllttt '.r nttr.vt .,1 tlir r f ip . r i l i i i j ) 

that it is his dnty to have snpervinion over the books t f ^ceo l̂nt of the re!<p<md. iits and to r-mtrol the niaimcr in whii-li ^iicli IXMIIIK .'ire kept; Ihiit he 
knows that MJch b(A>k!i have, during Ihe period eoverrd by th.' foreRcinK report l.< < ri kepi in KOIKI faith in an nrdancc wilh llw ai ciMmliiiK and ntlier 
orders of the 'nterstate Comnierce ConimiiKiion. effective during the rniil period; that he l i i t carefully pxainim-d the said rf\itiri atid to the U"<1 of tit* 
knowledge ani! I>elief Ihe entries contained in the Mii<," reporl have, so far as they ri lati' lo inatti r- of accounl, lut n accurately laken fr.mi ihi' mid books 
of aeeoont and are in exact accordance therewith: that he tielieve* that all oth.-r .^tati-riicrilK of fact coniaiii.d in the xai.i f po r t ar.- Irue. an I Ihnl Ihe 
•aid report is a correct and complete ftaternerit of the buniness and affairs of the above-named rci.poriilfnn diirinn the period of time froiu and, including 

January 1 72 
l<)...r, t« and inoludinc . 

December 31 .72 

Suhacribed and sworn to hefore me 

eotinty above oained, this 

My commisaion expires . 

ifi nnd for rlif Stat.- pinl 

1fl.^A.^~ ../J..f...l.!t.^.^ _ [i.>i|i«.»..i»«l J !, 

ii)7^ 

(;>lfnatar« of c f l f ^ r authM-itfj w odtmni u-t ojth<> 
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V K K I F K ATION —Ceacliided 

SI;PPM;MENTAL OA'I" 
(Dy 111' pl' I ' . ll!'»r uli.cr rhu-r cfrx't-r ul'V. rr«{M4sals) 

; Slate of 

I Cou Ity of H mu^,i5<5>iPv^?H 

j 
i . <'c3t«T.....l^ -vAe<y«-ô r̂ .'T" 
j . Irifrf I Utte Ihr iiiitit,. Itl tll. itl>,4;il I 

of 

iiiakeK oath and says that he is .»>>».H * 
Ilnawt knstlM om«sl litla•( Ihs sMsuii 

WCt^-rv^ .*!* ^ 'A l t -KQf t JX 
lluttri ht-rr liic t-utct Ufsl tiil- s or naiiii'S o' lti« rei|«>ii<lfOUj 

that he hai car;fiiMy etatnliu'd the forcfC^'inK rrprtrt ; that he In'Mevet t l ia l al! jitatementu of faot rontained in the Mid r^'jiort are true, and lhat th* 
HsVid r fpor t tn a r irri ct Hiid (<;iiipl*>4j- .^tntr:iMd *-f thv t>iii>tnc*t« and t i f a i r i of t)if al/ove-naiiied rcHpotideatu dunng ttit; iH'tuMl of tirne from and inciiidicK 

, 1^12, i . l l l l l . l 11,r|.I.ll 

(fluHturr ol sHsBI) 

, in and for the Htate and 8iitj»cril>ed an.l KHI orn to Iiefore me. a . M . C T T f l ^ - i ' .T?i!'.'!3'>.*C , 

eounty aliove iiniiii ' .! . I h n ^ 1 " ^ ^ dav of . W V f t f* 

Commlsiion Dpires September 30,1171 f ',"•'1 1 
My comniiii«iini e\pirr I .a.̂ raMk>?kssl J 

<^,:^<A.<^ 
fiflcnatura ofoBBcvr aatK*rlH4 t« aua'uaU' oMite) 

EAaacaa C'oersjtiftoiw- laTMoa-S 



I<^ MKMORANDA (Por u«e er Commission only) 

tOBREiPONDENCE 

OrncH AvntttBttf 
DATK or l.arraa OR 

Tl lBOttAH 
I JSI scr Aaswsr 

attiti 

K ataaa 

OrncH AvntttBttf 
DATK or l.arraa OR 

Tl lBOttAH 
I JSI scr Aaswsr 

attiti 
nati ot— 

rito oumhsr ot kiUr 
or telscrsiB 

OrncH AvntttBttf 
DATK or l.arraa OR 

Tl lBOttAH 
I JSI scr Aaswsr 

attiti umss rito oumhsr ot kiUr 
or telscrsiB 

Mtmt Ttth rssr rtmt 

Aaswsr 
attiti 

Meotk Ds|i { rsss 

rito oumhsr ot kiUr 
or telscrsiB 

1 

1 

coaBEcnoNS 
Vt r t ot roBSseiHW 

"̂-̂— ' • •• 
Kvtaoatn C L S I S Msstao 

CoKssmuM V t r t ot roBSseiHW 
i'tt. LSTTSS OB t S t S i ' S l l l Of— e t S K I S SSKDISq I STTSS OS TIU'«BSia 

rowMiiM>inN r n i NO. 

C L S I S Msstao 
CoKssmuM 

MoMk Dsr Y M T 

i'tt. 

.Mviith Yssr Nsa» THIS 
rowMiiM>inN r n i NO. 

Nsms 

i 

1 , 

i 

i 
i . , 

1 1 • 1 
... 

•«aao*D ( oaroaATH/Mâ  Ltaaua-K 


