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SPECIAL NOTICE

The attention of the respondent is direc ed below to certain particulars, if any, in
which this report form differs from the corre ponding forwa fer the preceding year, [t
shouid be understood ti:at mention is not made of necessary substitutions of dates or. in
general, such other things as simple modifications intended to make requirements clearer,
other minor adjustments, and typographical corrections,

All pages in this report form bhave been renumbered in sequence,
I i ]

Page 12: Schedu!e 200L.. General Belance Sheet - Liobility Side
50: Schedule 300, lncome Account for the Year

Notes have been revised to reflect the Revenue Act of 1971,




INSTRUCTIONS REGARDING THE U'SE OF THIS REPORT FORM

This sunual report is arraoged in eolumaar forn so that it may include A report made for a number of lessor ompanies may show an eppro-
returns for a single lessor company, or for several lessor companies whose
properties are leased to the same operating railway, provided that the books
of account are under the general supervision of the same accounting officer

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the eolumn
on the left of the several schedules, as may be applicable

If the report is made for a single compa the exact corporate name
should appear on the cover, title page, ; 2, and in the oath and

supplemental oath.

on the cov: =ud title
tor each
corporation, except as provided therein
Reports filed under the designation ‘“Lessors of the

Railroad Company” should eontain

hereunder the names of the lessor companies that are included in *his

I priate designation, such as “‘Lessors of the
|

report, and the names of those that file separately

rvames of lessor corupanies included in this report Names of lessor compenies thet Nle separste reports

Northern Railroad

In completing the various sehedules in thia report form, list the information eoneerning the lessor companies in the order in which their names
appear on the balance sheet. Buch sdditional pages as may be necessary will be furnished by the Commission on request,
i pag 3 y
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10i. IDENTITY OF LESSOR CO\IPANIES IVCLUDED IN THIS REPORT

Give hereunder \he exact curnorate name and other particulars called for concerning each any of the lessor companies, state theit names and the court of jurisdiction in eclumn (a) and
lessor company inciuded in this iep~<.  t'be corporate name should be given in full, exactly a8 | give the date when such receivershi,, trusteeship, or othe: nossession began, in addition to the
it sppuais in the srticles of incorporation, using the words “The” and “Company” only when | date of incorporation, in column ().
ihey are parts of the corporate name. Be careful to disti “guxsh between rairoad and railway. If a consolidativn or merger was effected ducing the yesr, particulars should be given in

i iemivere, trustees, or a committee of bondhoiders are in jrossession of l‘n ‘Jl‘up(‘!’t\v of | Schedule 591, “Changes du-mg the yaar™
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g | 1. The respondent is required to send to the Bureau of Act ounts, immediately upon preparation, two copies of its iatest wnnual
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Check appropriate box: |
3 —;-: Two .“n[‘i.xs aAr attached to this report.
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No annuz! report to stoc kholders is prepared.




SECOND REPORT TO THE STOCKHOLDERS
NORTHERN RAILROAD
40 East Pearl Street
Nashua, New Hampshire 03060
This report covers some important events since my first veport to you
about a year ago. Copies of the first report are available and will be sent
on request. In this report "Trustees'" refers to the Trustees in Bankruptcy

of the Boston and Maine Corporation appointed by the United States District
Court in Boston.

1) After many months there was a reversal of the Trustees' policy
under which freight was hauled over the alternate Connecticut River route
instead of the Northern, certainly this action must be constr.ed as a
favorable development after repeated reporis that abandonment of the Northern
was imminent. One rumor ic that despice the fact that the Northern line is
longer the superior roadbed makes it more economical to operate.

2) Some months ago Professor Cherington resigned as Trustee, and later,
after serving as a consultant to the Trustees, he was elected President of
the B & M.

3) Pecently the Amoskeag Company, a closed-end investment company,
announced purchase of $10.3 million face amount of the 6% first mortgaze
bond at $47.50 per $100.00 face. Frederick C. Dumaine, Pres’dent of Amoskeag,
also announced that an attemp* to purchase $3.2 million fuoce additional bonds
from insurance companies had proved unsuccessful and that smoskeag now held
22% cf the $69.5 million outstanding. Mr. Dumaine has been a vigorous pro-
ponent of a single New England railroad system. Following the Dumain2 announce~
ment, Trustee Charles W. Bartlett resigned his post because of a possible
conflict of interest in that a member of his law firm is counsel for the Amos~
keag Company.

4) We have filed for the Northern a Motion in the United States District
Court asking that the B8 & M be ordered teo pay rent, taxes, and organizational
expenses and directing the attenticn of the Court to the quasi-fiduciary posi-
tion of the B & M with respect to the stockholders of the Northern other than
the B & M, The filing of this Motion should not raise false hopes as to its
ultimate success or indeed for immediate action relating to it, but it does
serve to presently advise the Court of the position of the Nortuern. In any
event, we shall press this matter vigorously.

5) There have been extensive and vigorous negotiations between the
State of New Hampshire and the B & M as tc the possible sale of certain lines
located in New Hampshire to the State. These negotiations occurred in 1972
and the State was represented by Alexander M. Taft, then Director of the
office of Comprehensive Planning. Serving as background material for these
talks was the excellent plan prepared by Herbert E. Bixler, Transportation
Consultant for the State of New Hampshire, under u grant from the HNew




England Regicnal Commission. Wihile these negotiations came to no successful
conclusion, a review of some of then disclosed two interesting possibilities
which indicate that the interests of the Trustees of the B & M and the
interests of all the other stockholders of the Northern may not always be
identica, and—E;y in fact be in conflict. For example, one possibility men-
tioned by the B &4 M was that the main line of the Northern would be discon-
tinued and freight service otherwise supplied at the ends of the line.
Another suggestion was that 1f the Northern were sold to the State, the
Northern would not have complete freedom in controlling traffic with connect-
ing lines. Developments since those negotiations ma, mean that nothing

¢

along these lines wiil ever be seriously proposed, but of course it would be
the duty of the Directers of the Northern to take definite steps if it
appeared that action was proceeding which would be against the interests of
all the stockholders of the Northern.

6) As to the B & M proceedings, the Trustees Plan is now before a
Hearing Officer of tha: Interastate Commerce Commission who has concluded his
hearings and will presently repert to the Commission. The Commission wi 1l
in due course consider iis report and announce its decision and transmitc [t
to the Court., It is conceivable that events may follow some other course,
but nothing now s¢ indi:ates. It is not, however, useful to predict the
ultimate result or the length of time involved except to observe that in
any event a substantial length of time is certain to elapse before any
definite conclusior. is reached.

7) At our suggestion Senator Cotton was kind enough to request and
obtain from the Feceral Railroad Administrator a report as to the number of
shares of the Northez1 owned by the B & M but currently held by the Unjted
States as security fo. a loan This report was made *o Senator Cottor in
February, 1972 and is a useful revies of the entire Nortlicrn situacion as
it existed at that time. You will recall that 21,410 shares are so pledged,
being nearly 65% of the 30,684 shares outstanding. The report concludes
that an Agreement negotiated between the Administrator and the Trustees
shortly following their appointment was adequate to protect the interests of
the United States. This Agreement contains various provisions. One provi=-
s#ion permits the Trustees to operate the Railroad and vote the stock for the
election of Directors, but does not permit any other action requiring the
vote of the stockholders without first notifying the Administration. We
have written to Senator Cotton asking him to request the Administrator
both to review the current situation and to indicate whether at the present
time this Agreement provides adequate protection from both the standpoint of
security and from the public interest standpoint of preserving transpoitation
which, of course, was one of the underlying purposes of the statute under
which the loan was made.

8) As a precaution (the former independent auditor died) we eup loyed
the {irm of James A. Shanahan & Co. of Manchester, New Hampshire to review
the books. They reported with zn appropriate qualification due to the scope
of their audit that aside from one or two matters involving accountiag or
income tax questions nc irregularities were found. Accounting techniques
to one side, I do very much want you to have such financial information as
is available. First, certain items are definite. Sejtember 30, 1972 cash




on deposit or with the dispersing agenc- $3,120.27, investments- $52,079.00
land damage- $89,082.36 and taterest accrued- $1,996.50, making a total of
assels other than road accounts and other claims of $146,278.13 Our accrue
payroll taxes were $57.21 and some accrued dividends unpaid $3

15.00.

Second, other liabilities and assets are most indefinite. As to
liabilities, the Northern may be held for certain income and real taxes
which the B & M should pay. The costs of these proceedings will ¢ substan
tial. There are the usual liabilities which are connected with any business,
The ancient leasz has some strange provisions such as reimbursement of the
B & M for improvements,

On the other hand thece are some supstantial if indefinite asset
claim against the B &4 M w' 11 be entitled to some rank in any event and
possibly some payment. In the event of abandonmenit, there is always the
salvage value of the line. The administrator quotec the Trustees as estimat
ing the net salvage of the line at $1,395,0600,00,

To compute from the foregoing the value of easch of the 3,684 shares is
to estimate on estimate, only to in fact to conjecture. I have sent you all
the important information which I have. Possibly I might meation that I hLzave
not sold and do not presently intend to sell some 50 shares I purchased.

Another report will be made when circumstances make it appropriate.
the meantime we will take any permitted action to force paywent from the
M and to make acceptance of the Lease probable.

Dated: January 19, 1973
Very truly yours,

o 4 7 : ’/ %t” ¥
{ %/f/vf/ iy 2 2
Robert B. Hamblett

President

P.S. Our Treasurer found that some savings would be ei.'ecced by
appointing the Indian Head National Bank of Nashua, New Humpshire
transfer agent in place of the New bEngland Merchants National Bank,
and this action has been i(aken. One stockholder inquires why other
leased lines of the B & M have been paying dividends. TY“os¢ lines
are essential to the main system becuuse of heavy traffic and the
Trustees had no practical alternatives to continuing the leases.




SECOND REPORT TO THE STOCKHOLDERS
NORTHEFN RAILROAD
40 East Pearl Street

Nashus, New Hampshire 03060

This report covers some important events since my first report to you
about a year ago. Coples of the first report are available and will be seat
on request. In this report "Trustees" refers to the Trustees in Bankrup’cy
of the Boston and Mafne Corporation appointed by the United States Distrsict
Court in Boston.

1) After many months there was % reversal of the Trustees' peiicy
under which freight was hauled over the alternate Cornecticut River route
instead of the Northern, certa‘nly this action must be construed as a
favorable development after repeated reports that abancuament of the Northern
was imminent, One rumor is that despite the fact that the Nocthera line is
longer the superior roadbted makes it more economical to operate.

2) Some months ago Professor Cherington resigned as Trustee, and later,
after serving as a consultant to the Trustees, he was eiected President of
the B & M.

3) Recently the Amoskeag Company, a closed-ead investment company,
anncuiced ourchase of $10.3 million face amount of the 6% first mortgage
bond ar $47.50 per $100.00 face. Frederick C. Dumaine, President of Amoskeag,
also innounced that an attempt Lo purchase $3.2 million face additional bunds
from {nsurance companies had proved unsuccessful and that Amoskeag now held
22% ~ " the $65.5 million outstanding. Mr. Dumaine has been a vigorous pro=
ponent of a single New England railroad system. Following the Dumaine announce-
ment, Trustee Charles W. Bartlett resigned his post because of a possible
confiict of interest in that a member of his law firm is counsel for the Amos-
keag Company.

4) We have filed for the Northern a Motion in the United States District
Court asking that the B & M be crdered ro pay rent, taxes, and organizational
expenses and directing the attention of the Court to the quasi-fiduciary posf
ticn of the B & M with respect to the stockholders of the Northern other th:
the B & M. The filing of tbis Motion should not raise false hopes as to its
ultimate success or indeed for immediate action relating to it, but it does
serv. to presently advisc the Court of the position of the Northern. 1In any
evert, we shall press th:s matter vigorously.

5) There have beea extensive and Vigorous negotiations between the
State of New Hampshire and the B & M as to the possible sale of certain lines
located in New Hampshire to the State. Thtse negotiations occurred in 1972
and the State was represented by Alexander M. Taft, then Director of the
oifice of Comprehensive Planning. Serving as background material for these
talks was the excellent plan prenared by Herbert E. Bixler, Transportation
Consultant for the State of New Hampshire, under a grant fiom the New




gngland Regional Commission. While these negotiations came to no successful
conclusion, a review of some of them disclosed two interesting possibilicics
which indicate that the interests of the Trustees of the B & M and the
interests of all the other stockholders of the Northern may not always be
fdentical and may in fact be in conflict. For example, one possibility men~
tioned by the B & M was that the main line of the Northern would be discon-
tinued and freigiht service otherwise supplied at the ends of che line.
Another suggestion was that if the Northern were sold te the State, the
Northeen would not have complete freedom in controlling traffic with connect~
ing lines. Developments since those negotiations may mean that nothing
along these lines will ever be seriously proposed, but of course it would be
the duty of the Directors of the Northern to take definite steps if it
appeared that action was proceeding which would be against the interests of
all the stockholders of the Northern.

6) As to the B & M proceedings, the Trustees Plan is now hefore a
Hearing Officer of the Interstate Commerce Commission who has concluded hLis
hearings and will presently report to the Commission. The Commisgion will
in due course consider his report and announce its decision and transmit it
to the Court. It is conceivable that events may follow some other course,
but nothing now so indicates. It is not, however, useful to predict the
ultimate result or the length of time involved except to observe that in
any eveit a substantial lengch of time is certain to elapse before any
definite conclusion is reached.

7) At our suggestion Senator Cotton was kind enough to request and
obtain from the Federal Railroad Administrator a report as to the number oi
shares of the Northern owned by the B & M but currently held by the United
States as security for a loan. This report was made to Senator Cotton in
February, 1972 and {s a useful review of the entire Northern situation as
it existed at that time. You will recall that 21,410 shares are so pledged,
being nearly 65% of the 30,684 shares outstanding. The repert ceacludes
that an Agreement negotiated between the Administrator and the Trustees
shortly following their appointment was adequate to protect the interests of
the United States. This Agreement contzins various provisions. fne provi-
s6ion permirs the Trustees to operate the Railroad and vote the stock for the
election of Directors, but does not permit any other action requirii, the
vote of the stockholders without first notifying the Administration. We
have written te Sen2ior (otton asking him to request the Administrator
both ro review the curre.t situation and to indicate wheth:r at the present
time this Agreement provides adequate protection frem hoth (he etandpoint of
security and from the pullic interest standpoint of preserving transportation
which, of course, was one of the underlying purposes of the statute under
which the loan was made.

8) As a precaution (the former independent auditor died) we ewployed
the firm of James A. Shanahan & Co. of Manchester, New Hampshire ro review
the books. They reported with an appropriate qualification due to the scope
of their audit that aside from one or two matters involving accounting or
.ncome tax questions no irregularities were found. Accounting tec.miques
to one side, I do very much want you to have such financial information as
is available. First, certain items are definite. September 30, 19,2 cash




on deposit or with the dispersing agent~ $3,120.27, investments- $52,079.00,
land damage~ $89,082.36 and (nterest accrued~ $1,996.50, making a totai of
assets other than road accounts and other claims of $146,278.13. Our accrued
payroll taxes were $57.21 and some accrued dividends unpaid $315.00,

Second, other liabiiities and assets are most indefinite. As to
liabilities, the Northern may be held for certain income and real taxes
which the B & M should pay. The costs of these proceedings will be substan-
tial. There are the usual liabilities which are connected with any business.
The ancient lease has some strange provisions such as reimbursemert of the
B & M for improvements.

On the other hand there are some substantial if indefinite assetg.
claim against the B & M will be ent.tled to some rank in any event and
possibly some payment., Jn the event of abandonment, there is always the
salvage value of the line. The administrator quoted the Trustees as estimat-
ing the net salvage of the line at €1,395,000.00.

To compute from the foregoing the value of each of the 30,684 shares is
to estimate on estimate, only to in fact to conjecture. I hc.e sent you all
the important information which I have. Possibly I might mention that I have
not sold and do not presently intend to sell some 50 shares 1 purchased.

Another report will be made when circumstances make it appropriate. In
the meantime we will take any permitted action tc force payment from the B &
M and to make acceptance ¢f the Lease probable.

Dated: January 19, 1973
Very truly yours,

o o 4 P \ B P
(fyipve 144 77
(bripst

Robert B. Hamblett

President

P.5. Our Treasurer found that some savings would be effected by
appointing the Indian Yead National Bank of Nashua, New Hampshire
transfer agent in place of the New England Merchants National Bank,
and this action has been taken. One stockholder inquires why other
leased lines of thc B & M have been paying dividends. Those lines
are essential to the main system because of heavy traffic and the
Trustees had no practical alternatives to continuing the leases.




4 109. STOCKHOLDERS AND VOTING POWERS
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. ' | |
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112. DIRECTORS

(m “ '»rtmdm ol the varicus dxrec?nu of respundents at the eh-c ol the year.

|
|
|
|
i

| Name of director
| Office sddress
i Date of beginning of term
Date of exgiration of term
| Name of ducetor. ..
| Office address .
| Date of beginning of term
Date of expiration of term
| Name of director
Office address
| Date of beginning ol term
Date of expiration of term
| Name of director.... .
| Offiee address
| Date of begioning of term
| Date of expirstion of term
Name of divector..
| Office address. . ...
Date of beginning of term
! Date of expiration of term
| Nuine of director...
| Office address
Date of beginning of term
| Date of expiration of term
Name of director
Office address
Date of beginning of term
| Date of expiration of term
| Name of direetor
Office address
Date of beginuing of term
Date of expiration of term
| Name of director
Office address
Date of beginning of term

i Date of expirstion of term .

! Name of director. ..
| Office address
| Date of beginning of term
{ Date of expiration of term
Name of director

Office addre.s
I Date
i DPate
i Name of director

of beginning of term

of expiration of term

Office address
[ Date of beginning of term
! Date of expiration of term
Name of dirsetor
Offic address
Date of beginniog of term
| Date of expirstion of tern
i Kame of director
Office address
Date of beginning of term
Date of expiration of term
Name of director
| Office address
iate of beginning of tern
Drat

of expiration of term

Northern

John P, €
f\iu}ﬁliﬂ_ N
Dec, 4,
Det, 27,

Railroad

rntflth
s
1972
1973 %

R()A)(r‘l'l “,
Nashua, N
Oct, zu
Oct, 27

Hamblett
i,

1972
1973%

Emme t J_
Berlin, N
Oct, 28,
cet, 27

Kelley
.
1972
1973 ¥

Nashua, N
“('C, 11.. 1
Qcs. 21,

Chester H,

Lopez,
’ ”'

972

1973 *

Raiph C,
Nashua, N
0ct. 28,
Dot 21,
Thomas L,
Hoston M
Bet. 4. 1

_QLL‘"ZL;nJQIJ ol

Henry C,
'xncoln.

Qul. 27,

AR o

Ordway
. M,
1972

Peterson
ass,
972

Waldo
B N,
1972
1973 *

|
|
| Oct,. 26,
|
|

e e

Or until his sucroskur has bepn

clected

and qualifi bd
1

!

|
'
|
|
—
|

|
I
|
|

p——
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Enter the names of the lessor companies in the eolumn headings.
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113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
Give particulars of the various general officers of respondents at the close of the yea

r. Enter the names of the lessor companies in the column headings.

——
s e e

n
“
| 2
»
n
»
| %
| ®

R =

Name of general officer..

Office address_... ...

Office address..

Name of general Jfficer..
| Title of general officer....
| Office address...........

| Name of general officer....
Title of general officer..... ;

Office address :
Name of general officer...
Title of general officer

| Office address :
Name of general officer.

| Title of general officer....
Office address

| Name of general officer

| Title of general officer.

| Office addrees .

! Name of general officer

| Title of general officer...................
OIS SN vis ivssnivsnnsonpsiovasos

Name of general officer
Title of general officer.

! Office address
Name of general officer
Title of general officer
Office address
Name of general officer

| Title of general officer
Office address

| Name of general officer

‘ Title of general officer
Office addreas

| Name of gencral ofiicer

| Title of general officer

| Office address i
Name of genersl officer

| Title of general officer

| Office address

| Name of general officer

| Title of general officer.
Office address

| Name of general officer. ..
Title of genersl officer

{ Office address "
Name of general officer

| Title of general officer
Office address i
Name of general officer
Title of general officer
Offiee address

j Name of general officer

I Title of general officer

| Office address

Title of general officer..........
ST R oot

| Name of general officer................
Title of general officer...................

Name of genersl officer....
Title of general officer.............

Northern Railroad

Robert B, Hamblett

Nashua, N, H,

|

Emmet J, Kelley

.

Ralph C, Or.
Treasurer

Nashua, N, H,

W, N, D, Reid

Boston, Mass,

Assistani Treasurer

Posmnan CORPORATION S| ganoR— ¥
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113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded

|
i
|
i
i
{

2
g

5
g

i

g
£}
1
i
i
m,,
i
m,
H
q
H
v”
MM
g
d
i
: |
i
5

£

;

B

;
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200A. GENERAL RALANCE SHEET-—ASSET SIDE

Show hereunder the asset side of the balance sheet at close of year of each lessor company included n \Mis report, entering the names of the
lessor companies in the eolumn headings. For instructions covering this schedule, see the text pertaining to General Balance Sheet Accounts

- ~ Worthern_Railroad

CURRENT ASSETS
701) Cash

)

| 3048
70%) Temporary eash investments ! l 1 i l Q {
703 jeeial de posite |

(704) Loans and notes receivable

704) Trafic and ear-service baisnces —Debit
) Net balance recelvable from agents and conductors

Miseellancons accounis receivable

) Interest and dividends receivable
Acerued nceounts receivable
Working fund sdvanees

} Prepsyments

Material and supplivs

713) Other current assels
Total eurrent sssets

EPECIAL FUNDS

inking (unds

Capital and other reserve funds
b

) Insusance snd other funds
T'otal spectal funds

INVESTMENTS

18 in aMilated compnnies (pp.

insestments (pp, 24 and 285

o for adjustment o\ investment in securities Credit

Total investments (sceounts 721, 722 and 723)

PROPERTIES

B ‘ : | 2| 786444/
) Road and equipment prapesty (pp. 14 and 15) o iiinnacicnfom - J—— {
% - 4.2(!{'23).) | ,
| 249|271) Origingl figurds friom I
102|908) va uut,?lon Docket #221,
! | | i

Oihwr elements of investment {

{
General expend itires - . :
|

|

| | |
Construction work in progress | 2 | { |
. | |

15 on leased property (pp. 14 and 1§

Equipment

Gencral expend iLures
transportation property (sceounts 731 and 732

ation  Road and Equipment

of deletise projects —..ond and Equipment

epreciation and smortization (sccounts 736 and 736)
transportation property less recorded deprecistion and |
line 33 less iine 20) .

ong physiesl property

stion--Miscellancous physical property

neous physical propesty less recorded depreciation !
s less cecorded depreciation and amortization |

OTHER ASSETS AND DEFERRED CHARGES
Other assets

Unamortized discount on long term deht

743) Other deferred charges
Tota! other assets and deferred charges

TOTAL AESETE

ITEMB EXCLUDED ABOVE
above returns exciude respondent’s holdings ¢ { {12 own lssues of secu i
s as follows

Sinking funds
Capital sod other reserve funds
cigl deposita

7) Insurance and other funds

Rannrosn Corrorations— Lesson—FE




200A. GENERAL BALANCE SHEET-—ASSET SIDE—Centinued
in the Uniform System of Accounts for Railroad Companies. The entries in this scheduie should be ecnsistent with thoee in the supporting schedules

o
|

in

| on the pages indicated. All contra ertries hereunder should be indicated in parenthesis.

.

| v

|

|
}
!

- S

Ransoa
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200L. GENERAL BALANCE SHEET-—LIABILITY SIDE
Show hersunder the iiability side of the balance sheet at close of year of each lessor company inciuded Lo this report, eutering the vames of the lessor comp 1o the col headt. For

instructions covering this sehedils, see the text pertaining to General Balance Sheet Accounts, in the Uniform Systern of Acconnts for Raliroad Componies. The entries {n this sehedule should
be consistent with those in the supporting schedules on the pages indicated. All contra entries hereurder should be fndieated in parenthesis

INorthern Ralfroa

CURRENT HABILITI!B

'i
(751) Loans and notes psyable. . R ——— L
(752) Traffic and car-service balances—Credit

{754) Miseellaneous sccounts payasble ...
(755) Interest matured unpaid...

e

1

|

|
(753) Audited accounts and wages payable o .o i RP

(756) Dividends matured unpald

(787) Unmatured interest accrued

(788) Unimatured dividends declared

(189) Accrued accounts payable. ..

(760) Vedersl incon.. *axes acorved . . ..o.ononnnn.

(761) Other Lazes AOCTUOD ... cccccvinnrensnrmer snmanme PSP TRSERan e SIen
(763} Other curvent Habilities

Tota! current Habilitles frulu:hr of long-term debt due within
One YORr) . ......o.» PR ——

LONOTERM DEBT DU l?. WI‘IHN ONE YEAR
Equipment obligations and other debt (pp. 34, 35, A6, and 37

LONGTERM DEBRT DUE AFTEK ONE YEAR
Punded debt onmstarod .. .........ooneieeimmrane

pp M
LA " Y

Equipment oblgations. .........cvrrovrcrmnmomnes

Recelvers’ and Trustees’ securities
Debt in default
A ts paysble 1o afMiisted P (pp
Totsl Jongterm debt due aflsr one year
RESERVES

Penslon and weliare reserves

Insursnce ressrves.

Casusity or 4 other reserves
Tote) reserves
OTHEY LIABILITIES AND DEFERRED CREDITS
Intereat in default (p W

Other liabilities
Upamortize] premivm oo long term debt
) Other deferred eredits

) Accrued deprociation—Lessed property ..
Totel other lnbilities and deferred credits_.
BHAREHNOLDERS EQUITY
Capital stock | Par or etated volue)

Capital stock issued—Total
Comwmon stoek (pp 2% and 29

Preferred stock (pp. 2% and 2°

) Btock liability for conversion

Diseonnt on eapital stock

3’ ou

Total capital stock oooust o vv_{m_rj

|
Capital Surplus & |

Premiums and assessrents on eapital stock

fos
; Pald-in surplus ; .

Cther eapital surplus

Totsl captiel surpius.
Fetained Imcome
(197) Retained (ncomea— A ppropristed

(798) Retained {ncome—Upappropristed  (pp

Total retained (neacae

Tntal shareholders’ equity

TOTAL IIAHHY"IP"A‘JI‘HARFH MLDERZ EQUITY !

Rauxoav Cosroravions—Lesson—E




mn the

ments made

o reimburse the lessee for improve

Hability t
stiie that fact,

~

dent

respo

provisions

ontains no such

f the lease bearing on

ontract «

200L. GENERAL BALANCE SHEET-—LIABILITY SIDE-~Continued

leasehold «

I the

¥

Onpage 15, give an abstract of the provisions

ased ratlvoad property,

RAitnoat Coxpunations Lessox

|
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200L. GENERAL BALANCE SHEET—LIABILITY SIDE--Continued

A coount
»)

The above returns »sclude respondent’s holdings of its own 1ssues as follows
(765) ¥ umded doebi unmatured

67) Heoe:vers' and tiustees’ securities

708) Debt i default

91) Capligh stock

SUPPLEMESTARY ITeNs

A interest

|
A interest motured unpud in defsult for 3s loug as 99 days l
|
|
!
|

) { : y | .
PRp— 12, lmgwowens o nts on leased property,’ /1 l(l‘l . ”3-5
lease s wath respeot 1o resposddent 's progerty |

Note: Provision has not been made for Fedeoral income taxes whick may be payable in future years as a result of deductioms during the period

Jecember 31, 1940, to close of the year of this report for accelerated amortizationin excess of recorded depreciation, The amounts by which Federal

rne
income taxes have been reduced during the indicated period aREregated crerecninncann cenm 2

Estimated sccumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December

31, 1969, under provisions of SBection 154 of the Internal REVENUE (000 raessesrossensnmassmns - NOT——— S — 1 “““e

Estimated accumuiated net reduction iu Federa! income taxes because of amortization of certain rights-of-way invesiment since Degopmber
81, 1969, under the provisions of Section 185 of the Internal Revenue Code- revesans e ———— e rserereer e as v mmn——— ..............3__‘&0_“0

Estimated amount of future earnings which can be reslized before paying ¥ ederal income taxes because of unused and avallable net oparating
loss carryover on January | of the year following that for whiol: the report §8 MBd@ e oo vsnnnsenesen ramensess e mnen s oo ol

I carrier elected, as provided in the Revenue Act of 1971, to sceount for the investment tax credit under the deferral method, indioatle the

no
beginning of year-secscenes T T ST | ]

total deferred investment tax credit in account T84, Other deferred credits,

Add investment tax credits applied to reduction of curren year's tax liability but deferred for aCoOuUnLIng PUrPOSE B esrerccrsrsnncesl,

Deduct deferrad portion of prior year's investment tax credit used to reduce current yoar's Lax ACCrualsseesscesrcssesensncsrsnnes sonne | y

————
Other adjustments (indicate nature such an recapture on carly disposition)-- R e R “h“h‘

Total deferred Iinvestment tax cvedit in account 784 at close of L L T ——— (

Harlgoan CoRrPORATIONS | Gesow




NERAL BALANCE SHEET—LIABILITY SIDE—Concluded
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G

2001

Reitmoay Conroramions Lessor - E




211, ROAD AND EQUIPMENT PROPERTY

. O . . hanges during the year in accounts 731, “*Road and beiween rond and ¢ pmwent accounts and al! adjustments applicable Lo expendi-
equipment property, and 732, "'Improvements on leased property, ' classified in tures for new lin and extensions and acditions and betterments, Adjustments
accorda ht 'niform S m of counts for Rallmoad Compad N G XC should be explained, Net charges the difference

the - mpar ' olumn headings. > and crvedits for property retired, All changes made during

ould include disbursem e yes youl e analyzed by primary accounts,
ting, and equipping new line ter | y n individus harge of $100. 600 or more was made to aoe

terments, Thi olumn sho alao d " by ] w transpornation purposes, tate in 2 footnote the

in each transfer, adjustment r cleas i r1d # ictalls which wili identify the propeny,

Northern Railroa?

Net charges during r horges during t charges daring
y enr yenr year

. f LY
1) Engineering
(2) Land for transpor tation pur poses
2§) Other right-of way erpenditures
(3) Orading
(5) Tunnels and subways
6 Pridges, tresties, and culverts
() Elevated structures
(%) Ties

Halls

Other 'k

Hallast

Track lay

Fences, snc

Station ar

Hondway buildings

W ater statio

OFC toermina
stemes

and interlocke

| ANt Secesss
Power-transmissic
Miscellaneoun
Roadwry mach
Roadway
Public improvement
Dther expeaditure
Shop machinery

Power-plant machinery

——

Other (Spocity & sxplain

Toial expenditures for roade o«
Locomotive
Freight-train cars
Passenger-train v arsccecessss
Highway revenue equipment
Floating eauipment
Work equipment

Miscellaneous egquipmentd -

Total expenditures for squipment -
Orgr vization expenses

Interest during construc

Other expenditures—Geor
Total general exporditures ««--

Totalecer: svones

Construction work in progress

Grand total’

5 Do ast indade in read . " ot " ’ hieh wete o pursusnt to the Comm selon’s order, dated Apri)
_10a

HAROAD C ORPORATIONS - Lissos— B




s slatement

property acquire

referring to entries o this se

211, ROAD

'

AND EQUIPMENT

1! .

Gross charges during
"

Net charges during
year
o

Giross charges during
yens

J

Net chasges during
year

@

PROPERTY

R«

~Continyed
b o3

orted » e briefl

L]

Amounts should be reported on t

oab COrroRATIONS
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2'2. PROPRIETARY COMPANIES

Give particulars called for regarding each insective proprietary cor- | also inc
porstion of the lessor companies included in this report (i.e., one all of |
whose outstanding stocks or obligations are held by or for the respondent | respondent
without any acecounting to the said proprietary corporation It may

L Northern Railroad |

b

Item ‘
|
! !
' |
|
| 1
! f

Milenge owned Road
Second and additlonal nialn tracks
Passing tracks cross-overs, and turr
Way switching tracks
Yard switehing tracks
Road snd equipment propecty Roud
Equipment
Oeneral expenditures
Other property
Total (sccount 73
Improvements on leased property Road
Equipment
Oerciad expen
Total
Degrectetion and amortizatlon (sccounts 735, 7¥

Funded debt unmstured wunt 745

Long-term debt in default (seconnt 768)
Amounts payabie to aM!iated com panien (n

| Capital stock (secount 791
*Includm Aceount Nas. 80, “Orher eles inyestiner ) Congtruction work in progress.”

to the respondent of the

ide such line when the setual title to all of the outstanding rtocks
or obligations rests in a corporation controlled by or controlling the
but in the case of any such inclusion, the facts of the relation
arporation holding the securilies should be fully

RADLOAD (ORPORATIONS

Lisson—E




212. PROPRIETARY COMPANIES —Concluded

set forthina footnote The separation of accounts 731 and 732 into “Road,” | amounts as are not included in “Road™ or “Equipment.” Enter brief designations
“Equipment,” and “General expenditures” should be estimated, if not sctually | of the several proprietary companies at the heads of their respective columns
shown on respondent’s books. Assign to “General expenditures” only such and state in fooinotes the names of the lessor companies that control them.

Rannoan Coxromsnons - Lissok - K




NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 14 AND 15

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING O RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENYS MADE ON THE LEASED RAILROAD PROPERTY

(See imstructions on page 11)

Copies of Articles 8 & 9

Eighth: It will, atits own cost and expense, maintain, preserve and keep
the railroad, side-tracks, station-houses and all other buildings,
appurtenances, turn-tables, fixtures, rolling steck and equipment of the
party of the first part in as good order and condition as the same now are
so that there shall be no depreciation in the same or in said railroad, or
its location, superstructure, buildings and permanent way at any time
during said term, and will renew and keep said equipment and property good
and in sufficient quantity and proper quality and condition to do the
business upon its road at all times during the said term,,.,e000

Ninth: It will during the term of this lease oper#e said demised rail-
road according to all requirements of law, ~-- and at the expiration or
earlier term/nation of this leae it will return said demised road and
property, with all equipment 4hereof, to the party of the first part, in
as good order and condition as the same now are, without diminution or
depreciation in any respect; provided, that in case of any additions or
improvements to said railroad or property shall have been made by the
party of the second part, at that time, with written consent of the party
of the first part, the same shall be paid for by the party of the first
part, at the value thereof, at the time this lease shall expire or be
terminated,

R — e ———]
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19

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218 |

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of affiliated
companies and other investments held, by the lessor companies included in this veport, at th. close of the year, specifically as investments, including the
obligations of a State or local government, or of an individual, so held; investmenwo made, disposed of, or written down during the year; and dividends
and interest credited to income. They should exclude securities issued or assumed by respondents. For definition of affiliated companies, see the
rules governing account No, 721, “Investments in affiliated companies,” in the Uniform Bystem of Aecounts for Railroad Companies.

2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts. Under “pledged” include
the par value of securities recorded in accounts Nos. 721, “Investments in afliliated companics,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. ‘‘Unpledged’ should inelude all securities held by ar for the respondent free from any lien or restrie-
tion, reeorded in the accounts mentioned above, Under “‘In sinking, insurance, and other funds’’ inelude the par value of securities recorded in accounts
Nos. 715, “Sinking funds’’; 716, “Capital and other reserve furds’’; and 717, “Insurance and other fund:.”

3. For each lessor company, list the investments in the following order and show & total for each group and each class of investments by accounts
in numeriea! order:

(A) Stocks:

(1) Carriers——active.

(2) Carriers —inactive

(3) Nonearriers—active.
(4) Nonecarriers—inactive,

(B) Bonds (Ineluding U. 8, Government bonds):

(C) Other secured obligations:

(D) Unseeured notes:

(E) Investment advances:

4. The subeclassifieation of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the
names of the issuing corporstions, the symbols and industrisl classifications to be as follows:

Symbol Kind of Industry
I. Agriculture, forestry, and fisheries,
Il. Mining.
I1i. Construetion.
1IV. Manufacturing.
V. Wholesale and retail trade.
V1. Finance, insurance, and real estate
VII. Transportation, communieations, and other public utilities.
VIIIL. Bervices.
1X. Government,
X. All other.

6. By earriers, as t he term is here uged, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, union
depots and other terminal facilities, sleeping cars, parior care, dining cars, freight cars, express service and facilities, electrie railways, highway motor
vehicles, steamboats and other marine transportation equipment, pipe lines (sther than those for transportation of water), and other instrumentalities
devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

7. Nonearrier companies should, for the purposes of these schedules, include telephone companies, telegrapn companies, mining companies, manu-
{acturing companies, hotel companies, ete. Purely “holding ecompanies” are to be classed as noncarrier companies, even though the securities held

by such companies are largely or entirely those issued or assumed by carriers,

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An
insetive corporation is one which has been practieally absorbed in & controlling corporstion, and which neither operates property nor administers ite
financisl affairs; if it maintaing an organization it does so only for the purpose of comply ng with legal requirements and maintaining title to property
or franchises.

—_—
RALROAL C ORPORATIONS- Lsson—B




217. INVESTMENTS IN AFFILIATED COMPANIES

Oive particulars of investments ip storks, bonds, other secured ohi gations, unsecured notes,
end investment ud vances of companies sffilisted with respondent, included in accounts N os 718,
“Binking funds”; 718, “Capital and other reserve tunds”; 721, “lnvestments in affiliated com-
penies”’; and 717, “lusursnce snd other funds **

Enter the name of a reporting lessor eompany in the body of the schedule and give, thers
under
These names should be listed in the order in which they sppear on the bslance shest

Eutrics i this sebedu'e sbould be made n sccordsnce with the definitions and geners! instruc

particulars of its investinents in aMliated companics before listing those of 8 secrnd lessor.

tions glven on page 19, classifying the Investinents by means of letters, figuzes, and symbeis in
columuns (a), (b), and (¢)

Indicate by means of an arbitrary mark in column (d) the obligation in support of which any
security Is pledged, morigaged, or otherwise encuinbered, giving names and other important
particalars of suck obligations in footnotes

Chive totals for each class and for each subclass, and a grand total for each account

Entries in column ‘d) should show date of maturity of bonds and other ovidenses of indebted-

| mess. Lu ease obligations of the ssme designation meture serislly, the date in column (d) may

© ® NS e e NN -

BER YN ERENN

Kind of
industry

fon of security
any

Name of issuing eompany srd desert
heid, sisc lien reference,

‘e)

INVESTMENTS AT CLOSE OF YEAR

FAR VALUE OF AMOUNT RELD AT CLOSE OF YEAR

in vinking,
insurance, and
other funds
(h)

Unpladged

®

's
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reporied as “Ferialiy 19 to18.. [n making entries in this colume, sbbrevistions
in common use w ¢ snderd fSssocial publicstions may be used where necessary ot scoousnt of
limited space

If sny of the companies included ip this schediule are wotrolled by respondent, the percent of
eontrol should be given in ccluma ‘). b case woy company lsted is coutrolied other than
through actus! vwrership of securities, give particulars in s footnote. In cases of juint control,
give names of other parties and oarticulars of eontrol

For noupme stock, show the sumber of sharss in lieu of the par value {n columas (f), ¢, h),
@), (%), snd (m)
s
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217, INVESTMENTS IN AFFILIATED COMPANIES--Continued

In veporting advances, columans (), ), ), (), (), and (m) should be left blank, if sny
odvanoes are pledged, give particulars (o a footnote

Partioulars of investments made, disposed of, or writtea dowr during the year should be
given in columns (k) to (o), Inclusive. If the cost of any lovestinent made during the year
differs from the book value reported in column (/), explain the matter in & footnots. By “cost”
is meant the consideration given mious scerued interest or dividends included therein. 1f the
oconsiderstion given or received for mich invesimente was other than cash, describe the transac
tion in & ‘cotnote. Jdentify ail entries in column (n) which represent s reduction in the hook
value of securities by symbol and give full explanstion 1o s footnote in each esse.

This schedule should pot incinde securities issued or assurned by respondest
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217. INVESTMENTS IN AFFILIATED COMPANIES—~Concluded
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218. OTHER INVESTMENTS

tments i0 stocks, bonds, other secured obligations, unsseured instructions given on page 19, classifying the investments by means of letters, figmes, and
| cotporations ot her than aMlisted companies, included in symbaols In evlunag a), b)), and & Investmenis in U, 8. Treasury bills and notes may be

15 ' Capitsl and other resecve funds'; 722, “Oth ost ne e
ate by weans of su arbitrary mark o column (@) the obligation in support of whicd

funds
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218, OTHER INVESTMENTS —Conciuded

4. Eotries In column (d) should show datv of maiunty of bonds snd other evideness of indebt 8. In reporting sdvanees, columas (¢), (f}, (@), (B), ()}, snd () should Le left blsnk
’ advances are pledged, give particulars in & lootnote
9 Particulars of Investments made, disposed of, or written down duri g
given in eolumns to (m), inclusive { the cost of any Investment
&tions in cotmmon Ase in stendacd Ainsncial publiostions may be lued where necessary ob account | fers from the book value reported in eoluma (k), expinin the malter in a
of lir.ited space meant the ¢ sideration given minus scerued interest o1 dividend
/)

odness. 1o case obligations of the same <esivoation mature serislly, the date in eclums (d) may
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consideration ver or received for sueh investments was other tha
7. ¥ui wonper stock, show the number of shares 1o lieu of the par value In solvmns {¢), ( :
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setion in s footnote  Identify all entries in column (m) which represes

vslue of securities by sy mbol and give full explanstion iu s footnote in each cuse
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OK CONTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES

Give particulars of investments represented by securitics and advances (including seeurities issued or assumed by the respondent), and of other
indireetly owned or eontrolled by the lessor companies included in this report through any subsidiary which does not report to
{ whether the company issuing the

intangible property,
withiout re xm'i Lo any question of

the Commission under the provisions of Part | of the Interstate Commerce Act
securities, or the obligor, is controlied by the subsidiary,

’ | wenrrier subsidiary | wr ot i b
:’:‘ Class No Nasme of lessor com pany . QT —

b)

~ Noné

(»)
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221, SECURITIES, ADYANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES —Concluded
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251, CAPITAL STOCK

Give pearticulars of the various issues of eapita) stock which

exietence at the ¢l f the year
Bhow separate returns for each lessor compauny ineluded in t
classifying the stocks as foliows
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board or officer is necessary, give the such assent, or if subsequent

idens
o st

Ls
!

stated whether ti
]

oo

were o ' be

the designatic any class

deseriptive to ind.cate clearly

of the 8 complete statemnent

pecessary Lo in

ng, the

jate of

Wire Pas Varos

| Totsl par value nominally wi o
close o! year

el e slly mitstanding et

" Total par valus out

Por valua of smount | *yqnding u sloss
—_— of yenr

|
" g ) sink 1 oth
Pledged ns { b ”"““"":' ud

) | [}

Lo treasury ollsleral

. 4} «

i1 ol
Nonéd |” Npne|

'
3066400

$
W668400

-
L.

Conronations - Lssson— K




251, CAPITAL STOCK~<Conciuded

ste or ( nominally
n pr tt report,
la ea nominally 1ss
roval an the proper ol P
in some al
actually isx
m, snd suel
| securities act
dered

secretary of sty
paid as a eondil

to such ussent notice has Lo be filed with &
publie officer and a tax or other fe2 has to be
to the of the issue, give f such payment
some condition precedent has to be eomplied w aflier the apy
ratifieation of the stoekholders has been obtained, state, in 8 footnote,
the of such condition aud of the lent s «
therewith. 1t should be noted that section 208 of the Interstate Com-
meree Act makes it unlawful for & earrier Lo issue or assume as
and then ouly to the extent that, the Commission |
uch issue or assumption

g (f) and (n) should inc

cal

alidity the date

particulars respor noplisnce | 4 D
Al

wre
Fesn).

as

rities
irities,

sec
unless and unti
order aut!

Entric

y |
4

urizes

s in eolunu ide stock nominally issued,

THovr Par Varus

Date lssue was

{ of ste
ass of stock suthorited

tal

outstanding, and ac

st

wher

certificates are
er for sale and delivery or are ple
fund of the respondent

tuslly outstan
er secur
signed

and ot

wek

aing
ities
BI

+

For

are conusider

the

sealed and plad

iged or otherwise

are copsiaere

id to & bona fide purchaser for a valuable ¢

er holds them free from eontrol by the

wd and not reaequired by
be actually outstanding
wdent under such circumstances as require them to be o
held alive, and not canceled or retired, they sre consider
nominally outstanding

her

1 oal

In treasury

x a

3,066, HJO

None

™

f shares nominslly lkeuesd s

"

y oulstanding st close of yew

re

or for the re

If reacquired by

Cash value of

tion

rece) vad

Pledged as
colisteral
(p

In sinkiug or
other funds
Y
|
|

socks
slanding

il

y




253. CAPITAL STOCK CHANGES DURING THE YEAR

actually or nominaily issued (either | names should be listed ‘u the nrder in which
ks resequired or eanceled during | sheet. In column (¢) siate whether lssued

rting lessor cownpany in the body properties, for

I Rgive thereu r, particuiars of its capital stork | other property, fo

year before listing those of & second lessor, These | zation, or for other

i Lhe lssue sud authority

oy

this report were subject to any Labilit '

give full particulars thereof hereunder,




253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

date of the authorization by the public suthority under whose control
such issue was made, nar ung such authority. In column (¢) include as
cash &ll money, cheeks, drafts, bills of exchange, and other eommercial
paper payable at par on demand. For nominally issued stock, show
returns in columns (a), (b), (¢,. and (d) only. For each class of par

Srocks Issvgp Duming Yean—Continued 2r0cK s

AMOUNT REACQU KED

Cash value of |
of property
sred or

Net total discounts
1 (in black) Expense of issuing
o8 received or ‘.u-nmmm in red) capital stock

erstion Lscludes entries

|

|

for 1ssus in column (h) !
. ’

|

| stock acta
|
i

y issued the sum of the entries in columns (¢), (f), and (h), plus

diseounts or lcss premiume in column (g), should equal the entry in

ecolumn (d),

Particulars eoncerning the reacquirement of stock thal was actually

outstanding should be given in ecolumns (a), (1), and (j).

ReacQuinep Diunive Yean

Remarks

F urchase piice

* For uoupar stock, show the number of rhares,

264. STOCK LIABILITY FOR CONVERSION 0O}

abstracts of terms of eontracts whereunder such liability exists

SECURITIES OF OTHER COMPANIES ~~Concluded

|
|
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INSTRUC 1 1ONS CONCERNING RETUENS TO BE MADE IN SCHEDULE 261 ON PAGES 34, 35, 36, AND 37

Give particulars of the various issues of securitiez in accounts Nos, 765, ““Funded debt unmatured,” 768, “Debt in default,” 767, “Receivers’ and
trustees’ securitivs,” 766, “Equipment obligations,” and 764, “"Fauipment obligations and other debt due within | year,” at the close of the year,
together with interest acerued and interest paid during the year and total amount of matured interest in defauit. Include roeeipt outstanding for
funded debt with their respective issues

In colimn (a) enter the name of a reporting lessor company and give, thereunder, the nam. of each of its bonds or ather obligations before listing
those of a second lessor,  The names of the lessors should be listed in the order in which they appear on the balance sheet,  Classify the funded debt
and seeurities of each lessor by aceounts and according to the following designations in the numerical order given:

(1) Mortgage bonds
(a) With fixed interest,
Ly With contingent interest,
(2) Collateral trust bonds
(a) With fixed interest
by With contingent interest,
(3) Unsecured bonds (Debentures):
(a) With fixed interest
(b) With econtingent interest.
(4) Equipment obligations (Corporation):
(a) Equipment securities,
(b) Conditional or deferred payment contracts,
(5) Miscellancous obligations
(6) Receivers' and trustees’ securities;
(a) Fquipment obligations
L)y Other than equipment obligations,
Shorterm notes in defanlt

Giv els for eaeh group and subgroup of bonds or other obligations. Columns (f), (g), (h), (1), and (j) are intended further to classify the obli-
gations of the company and are to be answered “Yes” 7 “No.,”
If an iseue is a serial e, the last date of maturity should be shown in column (¢) preceded by the letter “8.” If the payments required in the

eontracts for cquipment obligations are uncqual in amount (except for the last payment) or are te be made at irregular intervals, show a symbol agsinst
the entry made in column (¢) opposite the name of such obligation and give par..culars in a footnote,

If 250 fssue is an ineo e bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In eolumn
(k) show the approximate number of miles of road on which the mortgage is a direct first lien and in column () the approximate number of miles of
road on which the mortgage is a direet junior lien. Do net corsider eny road or other property indirectly subject to either & first or junior lien through
the pledge of ecollateral, leascholds, or other contractual rights in making the returns required in columns (4), (J), (k), and ()

In column (n) enter the amount of bonds Loth nominally and actually issued up to the date of the report and not the amount authorized,

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated
“Minor items of matured obligations, each less than $50,000,” and the total of such items shown in a fuotnote.

No cutries shall be made in this schedule with respeet to issues of matured obligatione nominally issued or nominally outstanding when no parts
of such issues are actually outstanding

For definitions of “nominally issued,” “nominally outstanding,” “actually issued,” and “sctuaily outstanding,” see Schedule 251,

Fntries in eolumns (v) and (w) should include interest acerued on funded debt reacquired, matured during the year, even though no portion of
the issue is outstanding at the close of the year

In eolumn (y) enter the total in account No, 781, “Interest in default,” at the close of the year

On page 37, give purticulars of changes during the year in funded debt and other obligations, following the same order in which
they appear in the prior pages of this schedule,

In ecolumn (2) state whether jssued for construction of new propertics, for additions and betterments, for purchase of railroad or other property
for eonversion, for acquisition of securities, for recrganization, or for other corporate purposes.  Also give the number aud date of authorization by the

public authority under whose control such issue was made, naming sueh authority, For nominally issued sceuritios, show returns in cobimns (2) and

{aa) only

For each class of securities actually issued, the sum of the entries in eolumps (bb) and (ec), plus discounts or less premiums, such disecounts or
premiums to be shown in & footnote applicable to cach issue, should equal the entry in eolumn (aa) For definition of expense, reportable in ecltumn
(ee), see Definition 10 in the Uniform System of Accounts for Railroad Companies,

Particulars concerning the reaequirement of securities that were actually outstanding should be reported in eolumns (a), (dd), and (ee).

Include those sccurities that have been called for payment during the year for which liability has been transferred to aecount No. 763, “Other
current liabilities.”’

NOTES AND KEMARKS




261. FUNDED DEBT AND OTHER OBLIGATIONS
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TIONS-—~Continued
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261. FUNDED LEBT AND OTHER OBLIGATIONS—Concluded

Sgcurrnirs lssven Dunisg YEAR Ercormies ReacQuimep During

Purpose of the issue and guthority

Purchase price
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266. INTEREST ON INCOME BONDS
d) respectively

1. Give particulars concerning interest payable, acerued, paid, and | rate of interest sl ) i
accumulated and unpaid on the securities having contingent interest | 261, for each sec : i el i List the name
provisiors classified as (1) Mortgage Bonds, (2) Collateral Trust Bonds, | rities in the sam
and (3) Unsecured Bonds (Debentures), in schedule 261, 'Funded Debt 3. L umt ) ! )

nal ¢ I of onds outstanding

and Other Obligations

terest pavable f

he name, amount, and nominal

2. In colums ‘ T fate t

T OF INTENRSTY

terest provi
charped o

ne for the year
*

268, AMOUNTS PAYABLE TO AFFILIATED COMPANIES
full partienlars of amounts ineluded in balanee sheet account No, 709, “Amounts payable t aflilisted companies,’

Notes aud open accounts should be stated separately

" by each lessor eompany
report
|

Name of det:tor company Nume of creditor company

» )

None
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282 DEPRECIATION BASE—EQUIPMENT OWNED ;
]
Show the ledger value of all equipment owned by each lessor company included in this | If the depreciation base is other than the ledger value a full explanation should be given, !
report. The tals of columns (¢) and () should correspond with the carrier’s investment | together with a statement by primary accounts recoaciling the difference between the figures |
Bie L as carrved in the accounts, as of the Leginniug and ciose of the year, respectively. used &8 the depreciation base and those carmed in the ledger as investment o equipinent. [
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255. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

X he rt Had he Ap— 3 . " - - . .
(iive the par --I-u!-u's called for hereu .\lc_'r of the credits and debits made %o sccount 735, “Accreed depreciation—Road and Equipment.” duning the year which relate to equipment by each
lessor company included in thes report. A debit baiance in columa (c) ar J) for any primary account shouid be preceded by the abbreviation “Dr.”
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286. DEFPRECIATION RESERVE

Give a clessified statement, for eseh lessor company inel
miscellancous physical property d
in the sccounts st the beglnning and at the elose of the year

|
!

| Lise
lem

(®)
Creoirs
Balances M(’ I Accrued depreciation Homd

beginning «

y ous | Acerued dejreciation Miscvllsneous physies! propert y

Rosd property (specify):

Miseellancous physical property (specify

Tovar Cuepry

Dewire

Road

property (specify):

Niiseellanecun physieal property

Balan

1 oo

Torar

'
ou ot |Are

o year

Dewrrs
ot Ao rociy

preciat

(Aot ued dag

specif

Rowt

Miscel araons physienal (woperty

ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

led in this report, of the evedits to the

reser

iring the yesr, and the charges to the reserve accounts during the year beesuse of property retire

asceounts for depreciation of road and

4

i; also the balances

Hanscap

CRIORATIONS Lasmon &




286, DEPRECIATION RESERVE~ROAD AND MISCELLANEOUS PHYSICAL PROPERTY ~Concluded

Futer the nanes of the lessor companies in the eolumt headings All debits or credita io the reserve respeeting amortuation, if & general smor-

Lisstion program has been authorized, should be ineluded

Rannosp Conronations  Lassos— B
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300. INCOME ACCOUNT FOR THE YEAR

inder the Income Account of each lessor eompany included in this report, entering the names of the lessor companies in the column
istructions covering tais schedule, see the text pertaining to Income Aecounts in the Uniform System of Accounts for Railroad

: INorthern Railrdad

ORDINARY ITEMS
Byurway Overating INcour
Railway operating revennes
Railway opecating s jenses
Net resenue from railway operstions
(532) Railway tax accruals (p. 54)
Railwa perating inecome 2“7)
Rexr Iscome i
Hire of freight cars and highway revenue freight
equipment—credjt balance
tent rrom loeomotis es
Vent from passenger-train esrs
tent from floating equipment
Rent from work equipment
Joint facility rent incoine
l'otal rent incomne
Rexts Pavasce
Hire of freight cars and highway revenue freight
enuipment—debit balance
1t for locomotives ; .
Rent for passenger-train cars
Rent for floating equipment

tent for work equipment

Joint faeility ronts

Totul rerts payable

Net rents (lines 15, 23)

Net raiiv ay operating income (lines 7, 24)
OTHER INCOME

(502) Revenues from miscellaneous operations (p. 53

(509) Income from lease of road and equ:pment (p. 56)
510) Mix ous rent ineotne
(511) rom nonoperating property
512) S ra v operated properties—profit
COE
wwonge
fneome from sinking and other reserve funds

Helease of premi m funded dobt

Contributions from other companies

Miseellaneons income

|
| |

Total other income
Total income (ines 25, 38

MISCELLANEOUS DEDUCTIONS FROM INCOME

SRC SIE NGRS, NN W S8,

(534) Expenses of miscellaneous operations {(p. 53)
(535) Taxes on miscellaneous operating property (p 51
5440 Miscellancous ronts

(544, Misecliancous tax accruals

(545) Beparately operated properties-——loss

(540) Mauaintenanece of investment organization

(550) Income transfeered to other companies

(551) Miscellancous ineome charges

Total miseellancous deduetions

Income available for fixed charges (lines 39, 49)

)

Ranmosp © s4v1008 ~ Lusson—E




300, INCOME ACCOUNT FOR THE YEAR-—Centinued

. All contra entries hereunder should be indicated in parenthesis

3. Any unusual accruals involving substantial amounts included on lines 9 to 83, inclusive, should be fully explained in a footnots

~LEsson - £

Raitnosp COBPoORaTION®




300. INCOME ACCOUNT FOR THE YEAR—Continued

Sched

FIXED CHARGES
(542) Rent for leased roads and equipment (pp 58 and 59)
(546) interest on funded debt
fa) Fixed interest aot in default
(b) Interest in default
(547) interest on unfunded debt
(£48) Amortization of discount on funded debt
Total fixed charges
Income afier fixed charges (lines 50,58)

CGIHER DEDUCTIONS
(546) Interest on funded debi
) Confingent interest
Ordinary income {lines 59, 62)
EXTRAORDINARY AND PRIOR PERIOD ITEMS
(579) Extraordinary items - Net Credit (Debit)(p. 58)
(580) Prior period items - Net Credit (Debit)(p. 5%)
(590) Federal income taxes on extraordinary and prior period
items - Debit (Creditip. 5¥)

Toial extraordinary and prior pericd items Cr. (Dy

Net Income transferred 1o Retained Income~ 471

Unappropriated (lines 63, 68)

NOTE Deductions because of accelerated amortization of emergency facilities in oxcess of recorded deprec
Federal income taxes for the year of this report in the amount of
(1) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit,
Flowsthrough «44.

If fle wethrough method was elected, Indic ‘e net desrease (or incresse) in tax accrual because of investment tax crediies & Nons

iation resulled in reduction

If deferral meth g elected, indicate amount of inv. tment tax ocredit utilized as a reductilion of tax Mabilft for current
.

credit applied « lability but deferred for accounting

pur-

Balance of current year's investment tax credit used to reduce curtsnt year’s tax accrual «=«e«ves

Add amount of prior yeurs’ deferred investment tax credits being amortized and used to reduce current year’s tex a

lotal decrease in current year’s tax acorual resulting from use of investment tax credits

305. RETAINED INCOME~UNAPPROPRIATED

i+ Bhow hereunderthe Retained Income Accounts of each lessor company included in this report, entering the names of the

companie in the column headings. For instructions covering this schedule, see the text pertaining to Retained Income Accounts

Uniform System of Accounts.,

)

ule

(602) Credit balance transferred from income
l‘)i\
(606) Other credits to retained income (p 58)

50 and 51)

(627) Appropriations released
Total credits during year
Debit balance transferred from income
(pp 50 and 51)
“Yther debits to retained income {(p. 58)

ppropriation for sinking and other

Jeserve funds
\P"’l"l’h’ll“ll\ for uther ‘lulprr\f‘.
Dividends (pp. 52 and 53)

Total debits during year

Net increase dur ng year

Balance at beginning of year

Balance at end of year (pp. 10 and 11)

-4 |
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300. INCOME ACCOUNT FOR THE YEAR- Conriuded

o

305, RETAINED INCOME—UNAPPROVRIATED ~Concluded

ntra entries P ier ild De ndicAatec in parenthesis

g nd or R’ hat "
ate undeor 14 ¢ A Y a5 Federa! income tax consequencd account

RALEOAY CORPORATIONS — LEssUR— K
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Name

— —— -

W vty = wrk

le

company

o A
T

ciuded in ti

wiesponding rate

305. DIVIBDENDS DECLARED

in column

per share in ~olumn (¢) or (4) If any such dividend

! ‘ for the purpose
For n

am of the dividend

:—?lw\‘.'

£
H
-
~t
-
[+
-
-
.

L€ the re

wWas p

explain the in the remarks column mpar st
1
!

{f) should be totaled for cach company

~d
h

Dare '
A o0 1 \ Remarks

soolnred Pavahie
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340. MISCELLANEOUS

PHYSICAL PROPERTIES OPERATED DURING THE Y%

i

o

used in the respondent

otate 1n wi

AR

The totais of eclumns

lorals

ra §

of accounts
O1«OTR >34
53 -i|' l‘;g\- S On m

I nec MTe
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cxXplained in a foorn
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i xpenses of
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350, RAILWAY

1. Give particulars ealled for of the “Other than 1/, 8. Government
taxes’ and “U., 8. Government taxes'' acerved and charged to account
No. 532, "Railway tax sacernals,” during the year

2. Enter in the colunn headings the names of the lessor companics
which acerved the taxes

iNorths

Naime of State sod kind of tex ‘

x
Ra:lro'pd

‘ !
Atnount |

A. Other Than U, 8, Government Taxes

(Enter names of States)

I'otal—Other than U. 8. Governmen' taxes

B. U. 8. Government Tazes
¢ taxe
etirement
UL YT
fates taxes
Government taxes
A ccrusnle (secount 53

Railway Tax

TAX ACCRUALS

A she
CGovers

w for eac)

section

by the ate

State the taxes acerued which were )
nents (or (overnments other than the United States

In section B give an ana yeis by kind of 1

Subsiantial a

» explained in a footnote,

Amount

vied

8. Government taxes

stments included in the amounts reported should

Amount




NOTES AND REMARKS
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371, INCOME FROM LEASE OF RCAD AND EQUIPMENT !

1. ( e Darticuiars calls W rog roa wed to r r ~ eSS hers d s &Y part of t ear road and equip- i
AF 2 $ 1 equnj
@ r Hy . 1 {1} » y- 8 N\ v . i v ' ey # . » .3 . 1
Year, tihwer : sl IS ™ | L 80 ] case of m al s 1) ! 1 H 10M€ ACCTI0W, ZiVE PDAriiculars 3
& |
s - " - = 4 e g { 12 e : g
LS. . o8 OF ROax RENT ADni 2w | ®IN YRAR il
T —— S—— S ———— - e
N % Name of presen: jesse holdar
T3 w8 Ol B30T EIPALY Termin Langt Tola Depreciat Al other { Accouat 500

a b : < d ¢ f 3

1 - : ' P - ‘
Northern Railroad Concord, N, H, to 69,28 |Boston and Maine None

; Hhite River Jet,. . Vi, : Corporation -
3 _ = 4 7 Debtor

i

L

wi

E 5 2 e b

E ¥

= 3
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. 3TiA. ABSTRBACT OF TERMS AND CONDITIONS OF LEASES !
- H
- _ ;
S Give brief abstracts of the terms and conditions os .2 icases under whach the st » =stated , temiInalicn ha® Hot vel Deel fixed, the PIOovisiOnAa governing the termination of the leane Also i
. wents are derived, showing particulariy (1) the name of lessor, (2) the name of lessee, (3) the ; give reference to the Commission's suthority for the lease, if any If none, state the reascus
5 date of the grant, (4) the chan of title (in case of sssignmert or subleiting) apd dafes of transfer | therefor '
- . . . o) ¥ . N 1 N )
s connecting the original parties with the present parties, {5) the basis on which the amount of ! Copies of lears ms™ be filea 2 leq of abstracts above calied for. Raferences to oupics '
% the ansual rent is determined, and (6) the date when the iease will terminate, or, if the date of | filed in prior vears shouid by sper T, o
. NOTE.—Only changes deriag the year are required.—Indicate the vear in wiich reference was made to the original lease, and also the vears in which any changes in lease were mentioned i
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383. RENTS FOR LEASED ROADS AND EQUIPMENT

1. Give particulars called for with respect to rvads and equipment | 3. Taxes paid or payable by the respondent as a part of the stip
leased from « hers during the yvear, the rent for which is includible in | rent should be included in colum ) and speeifically stated
acount No, 542, “Rent for lensed roads and equipment [ “Remarks

2. Rents payable which are not classifiable under one of the three heads This accour neludes pants pavable seermed as rent for roads
provided should be expl |

lated
)

under

r railroad property covered

Name of leasebolder ’r‘u:lA:.‘»’i: n’::‘ ind

‘a) . b, _f(e)

T

1€ » @ - & & o =

283A. ARSTRACT OF LEASEHOLD CONTRACTS
Give brief abstracts of the ‘crms and conditions of the loases inder | chain of title and dates of transfer sonneeting the original parties with
which the above-named propertice are held, showing particulasrly () the | the present parties in ecnse of assignment o~ subletiing, (£) the basin on
name of lessee, (2) the name of lewsor, (3) the date of the lease, (¢) the | which the amount of the sunual rent is etermined, and (8) the date
Nove~Cnly changes during the year are required,

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detalled analysis regardless of the amounts of all iterms included in sccounts 570, “Extraordinary items’’; 580, “‘Prior period items”;
and 590 “Federal income taxes on extraordinary and prior perind itams; £06, *“Other credits to retained income’ and 616, *“Other debits to re-
tained income,””

Neme ol 40t connpany Ar;':'“( Debits

G b) oo

Raisosr (orpoRATIONS— LEsson—E




383, RENTS FOR LEASED ROADS AND EQUIPMENT —Concluded

by the contraet), and for specific equipment held under lease for 1 year 5. If the reporting companies heid under lease, during all or any part of
or more, the property being owned by other companies, and held under | the year, road on which no rent payable acerued, or if sny portion of the
lease or other agreement by the terms of which ezclusive use and control | charge shown hereunder is for construetion on & line 'n which the leaseboid
ng purposes are secured. | interest will soon expire, give full particuiars in the “Remarks” eolumn.

Jor operaii

73 4 CrLassuncaTioN or RENT ; o
s - i = A
Remarks Yo

Guaranteed '\‘:unn on Guarantaed dividends ou
a1
4 G W

|
|
|
|
{
|

|

|
1 |
1 |
| !
: i
| |

383A. ABSTRACT OF LEASEHOLD CONTRACTS-- Concluded

when the lease is to terminate, or, if such date has not yet been deter- In lieu of the sbsiracis here ealled for, copiev of lease agreements may
rmined, the provisions governing its determination Also give reference | be filed Referenc: %0 copies filed in prior years should be givea in
10 the Commission’s suthority for the Jease, if any. If none, state the | connection with suy changey in terms and conditions of toe leasehold
resasons therefor, contracts.

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR~Concluded

Fach ftem recorded in accounts 606 and 616 amounting to $5,000 or more should be stated; items less than $5,000 may be combined in a single
eriry, designated '“Minor items, each less than 15,000,”

Name of lessor ot peny ! A‘::‘"" | Debits

(3) ®)

Lise
No

“

HALAGAD L ORPORATIONS Lesesn—E
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WOMWE’]

e Poive

Northern Railroad Concord, N, H, teo

: White River Jct_, Vi

MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track)

(Enter names of States or Territories iu the colun

a0 head ings!

“

—— S —— - —. - 3 e S ————— . - To—— -
- ., . - -~ . ' D
411. TRACKS OWNED AT CLOSE OF YEAR il
{For lessors te other than switching and terminal companies) ‘
Give particulars of the mil v each lessor company included (n this report. 1If | Way swilching tracks —Station, team, ir dustry, and other switehing tracks for wlich nc :
@ c " thus walr } lease, amd, in tarmn, subleascs such mileage to | 8¢ parate switching serviee is maintained
another T \ a footnote In givn g “Miles of road , COluml ¢/, state | Yard switck:: g (racks Yards where st parate switehing services Are mMainitan i « ding
the a gue-—y n terming { ciassihicati n tea izadustry, and other tracks switched by vard CCINGT I
CLlLASSY 4 as fullows : l 1 hie wWer ta elassifv the "1”“!>._*c, of roa i wned at ¢l ¢ f \ %r v States i I', rri-
Eur g (*:cks Runuing tracks, passing tracks, cross-overs, etc., including turn-outs froz tories I figures s appiyv to single-track eagc onli Ent B S f States or Ter
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411A. TRACKS OWNED AT CLOSE OF YEAR f
(For lessors to switching and terminal companies)

Give particulars of the mileage owned by lessors to switching and terminal companies. If | In the lower table, classify the mileage of tra~ks owned at close of year by States and Terri-

a company of this class controls any mileage by lease, and, in turn, subleases such mileage to | tories. Euter names of States or Territories in iie column headings. Lengths should be

another sompany, give particulars in a foctnote | stated to the nearest hundredth of & ml |

f Linc Name of Locatior " ‘;wﬁ: ;.w - Namo cf lessee
! No. ! . - e ’__qb\, Rl SR RN g | __= ‘ = S ’ d . R
3 |
4 -
: |
| 10| v A A A ST
|
1 MILES OF TRACKS OWNED AT CLOSE OF YEAR—EY STATES AND TERRITORIES
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561. EMPLOYEES AND COMPENSATION

, Give the average number of employees in the service of the lessor 2. Averages called for in eolumns (b), (¢), and (4) should be the average
eompanies included in this yeport and the total com, ensation paid to them. | of 12 middle-of-month eounts

General officers who =erved without compensation or were carried on the ¢ : :
s - ed without compensation or were carried on the | 3 ypig gehodule does not include old-age retirement, and unemploy-

pay rolls of another company, and pensioners rendering no scrvice, are L -
not to be included | ment insurance iaxes. See schedule 350 for such taxes,
== S = - = — - e - S— - — S—— .

Toral COMPENSATION DURING

P e————
Name of les.or company Erecutives,
geaeral officers, Other em- Total em- officers, and stafl
sod stafl ployees ployees B
assistants asvienis
(®) ) i®)

Northern Railroad

* |
Executives, peneral |
Other employees Total compensciion |

2R R ] o _ PRirhe: SRR

| 2)30

X Y
o |
P S

‘ I
562. COMPENSATION OF OFFICERS, DIRECTORS, ETC,

Give the name, position, salary, and other compensation, such as If more convenient, this sechedule may be filled out for a group of roads
bonus (,'uuuum»*"'“l- K'“;_“'"‘i""" or fee, of each "Xm‘i"r" d'";j".“"- p""""'o““’i considered as one system and shown only in the report of the principal
or empioyee to whom the lessor companies inciuded in 18 ref ort pac & . it} ¥ TRy Ei-lle . b At
$10.000 or more during the yesr as compensation for current or past road of the system with a reference thereto in this report.
serviees over wnd above necesaary expenses incurred in discharge of their Any large “Other compensation” should be explained.,

|
l
1
|

| |
i 1
|

— = = = s -
| | Edlary per annum
Nawue of lessor cotupany Name of person Title a8 of close of
yeanr
d)

Other compensation

during the year Remnrks

n

(») TR e U -__((.L_,.___v S22 : (e)

None

|
|
| |

|

|
|
e
. { )
1
: e

B63. PAYMENTS FOPR SERVICES RENDERED DY OVHER THAN EMPLOYEES
Give particulars concerning payments, focs, retainers, commissicns Pavmenls for services which both as to their nature and amount
gifts, eoniributions, sssessments, bonuses, pensions, subseriptions, al may reasorably be regarded as ordinarily connceted with the routine
ances for expenses, or any form of payments amouuting in the operation, na.atenganee, or construction of a railroad should be exeluded,
to $5.000 or more during the year to any corporation, institution, asso- but any specisl or unususl payment for serviees should be reported.
ciation, firm, partuership, committee, or any person (other than one of If more econvenient, this schedule may be filled out for a group of roads
respondents’ employees covered in schedule 562 in this annual report) | considered as one system and gshown only in the report of the principal
for serviees or as a donstion road of the svstem with a reference thereto in this report.

ok Amount of
Nature of service peyment
(e) )

|
None f
R cow - o "5

Name of lessor company e of reciplent
(a) |




581, CONTRACTS, AGREEMENTS, ETC.

Hereunder give a coneise statement of each important eontract, agreement arrangement, ete., with other companies or persons, together with
important revisions, modifications, terminations, and other changer, thereof, wh ... beeame effective during the year, and concerned in any way the
transportation of wersons or things at other than tanil rates, or tV.e purchase of equipment under conditional sales plans without the issuance of secu-
rities by respondent, making such statements in the followine grder:

1. Express companies,

2. Mail,

3. Bleeping, parlor, and dining ear companies,

4. Freight or transportation companies or lines.

5. Other railway companies,

6. Steamboat or steamship companies,

7. Telegraph companies,

8. Telephone companiies,

9. Equipment purchased under conditional sales contracts.
0

10. Other contracts.

Under item 9, give particulars of conditiona) sales agr =ments, lease or rental contracts, and other similsr instrumeats, entered into by respondent
for the purchase of equipment, which provide for payment i: installments and do not involve the issuance of securities by respondent. State the numes
of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and conditions of payment.

Information coneerning eontracts of minor importans: may be omitted. A eontract of minor importance is defined as one involving receipts
or payments of less than $35,000 per year, and which by its terms is otherwise unimportant,

In lieu of giving abstracts, copies of eontracts may Lo filed, Every copy of a contract furnished in connection with the foregoing requirement
should be listed hereunder,

The basis for computing reccipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the responcent of the duty placed upon eommon eariers by seetion 8 (5);
Part 1, of the Interstate Commerce Act, which reads as follows:

“Every eommon carrier subject to this part shall also file with said Commission copies of all contracts, agrecments, or arrange-
ments with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regulations, may provide for axeeptions from the requirements of this paragraph in the
ease of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in the
public interest.”

Ransgoap Courorations—Lesson—E
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Hereunder state the matters called for. Make the statements
explicit and precise, and number them in accordance with the
inquiries; each inquiry should te Jully answered, and if the word
“none” truly states the fact it may be used in answering any
Changes in mileage
classes and stated to the nearest hundredth of a mile

particular inquiry should be reported by

1. All increases and decreases in mileage, classifying the changes
in the tables below as follows:
(Class 1) Line owned Ly respondent

(Class 2) Line owned by proprietary companies.

Name of lessor coinpeny

‘) Gulis ‘h
"Northern Rallroad

Nerthern Railroad

. Correction of records

591. CHANGES DURING THE YEAR

2. For changes in miles of road, give dates of beginning or aban-
donment of operations. If any changes reportable in this
schedule occurred under authority granted by the Commis-
sion in certificates of convenience and necessity, issued under
paragraphs (18) to (22) of section ! of the Interstate Com-

merce Act or otherwise, specific reference to such authority

should in each case be made by docket number or otherwise,

as mayv be appropriate.

3. All consolidations, mergers, and reorganizations effected,
{ giving particulars. |

This statement should show the mileage, equipment, and cash
value of property of each company as well as the considera-
tion received by each company party to the action. State
the dates on which consolidated, ete., and whether the prior
companies have been disscived Copies of the articles of
consolidation, merger, or reorganization should be filed with
this report. |

4. Adjustments in the book value of securities owned, and reasons
therefor.

5. Other financizl changes of more than $50,000, not elsewhere
provided for, giving full particulars.

e p———————————et———

INCREASES IN MILEAGE

Main |__
M) or
hranch | asie el
B)lme] Milssofroad | ° 1;}':3'1:‘:"“ "

(e) a4 i (#) ! n

RUNNING TRACKS, PassinG Tracxs, CROSS-OVERS, ETC

Miles of all other |
o n tracks

'
|
| | Miles of way
Miles of passing | switching tracks
Lracks, Cross-overs,
an turn-onts
g

Miles of yard
switching tracks |

(h 1. )] J : N

IR BN e : . .
| | |
1 o | |
' PR ot e

| i

None

DECREASES IN MILEAGE

M

Total INCREAST

.03 : .03

Toral DECKRASE

Vo
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4 If returns under Inquiry No. ! on pag> 64 include anv firs vair : —— . " :
- ! urns un inqu . 1 pag wwiude any Urst ma:n rack owned by respondent -~ ‘8 proonriet . . .
b . . proprielary companies representing new o nst 1 . ‘ .
ol donment give the following particulars: ' i > £ ne onstruclion or permanent aban- '
it = PR : S e = i it {
’;" ~ A —— e —— e e ———— — f
st , : OwNED BY Prormistany COMPaNiss [
g Line MILES OF ROa | MILEs OF ROAD |
8l ¢ ; Name of proprietary company SRR EERE Y g
. Constructe! A bandoned | Coustructed A bandoned ’
B Selli & © S A e s e N e e e n
8 Northern Rail ’ |
I nern Railroad | g
|| » : B
mf |
y © : . I
b = g |
X : . ! | |
.|\ |
5 Nane  None | -
al ! | !
-
. !
1
The item “wiles of road constructed™ is intended to show the mileage of first main track laid to extend respundent’s road, and should not include tracks relocated and tracks laid to shorten
the distance between twoe points, without serving any new ternitory. By “road abandoued” is meant permanently abandoned, the eust of which has been or is to be wrnitten out of the
investinent account
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents v should be verified, also, by
the osth of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that such
chief officer has no control over the accounting of the respondents, The oath required may be taken before any person authorize { Lo adizinister ar
oath by the laws of the State in which the same is taken.

OATH

(To e made by the officer having contro! of the sccounting of the respondents)

Massac ; S
State of “dSSihusf‘tl!’
County of . ‘ bu ffolk

W. N. “'. .R,eld.. makes oath and says that he is Assist_ar)l Treasurer
(Insert here the name of the affisnt) (Insert here the official title of the aifant)

Northern Railroad

(Insert here the exact legal titles or names of the responderts)

that it is his duty to bave supervision over the books <f aecount of the respondents and to control the manner in whicli such books are kept ; that he
knows that such books have, during the period covered by the foregeing report, been kept in good faith in aceordance with the accounting and other
orders of the Interstate Commerce Commission, effective during the seid period; that he has carefully examined the said repori and o the best of

knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, heen aceurately taken from the said books
of serount and are in exaet sccordance therewith; that he believes that all other statements of fact contained in the said report are true, and that the
said report is a correct and complete starement of the business and affairs of the abos e~-nsmed respondents during the period of time from and, includ

January 1 1012

) a
, to and inecluding ; D.‘: C_f?mh(; r ‘?1 : l’.72

Bubseribed and sworn to before me, s ... }/U’{L L o ,/ ‘-4/‘/ 14 = in and for the State and

-~
7 B - / g //
eounty sbove named, this ........~ ,[/ . day of /l{(i L oot # '/\
P

- 7
¢ : 7 a/
My commission expires . veesd B XAy

// / /;Z( ',/i/t;'.,v f“—‘

f oaths)
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|

VERIFICA

State of NEW #HfownPorikE

County of HIWLSBoOLouLwM

o

HemDLET S
i Lhe

g
KeDE®
! rt her N i

Insert here the

that he has carcfully exau

unined the foregoing report; that he believes that a
said report is a correct and ment of the t

r‘l»; :x"\l

complete state yusiness and aifairs

1922, to and ineluding DECEADER

Subseribed and sworn to before me, &

272

named, this

BAsLncap COCPoRATIONS - Lrseo%

makes oath and says that bhe is

MHOTHE €M

sact legal t

all

My Commission Expires September 30, 1978

TION —Concluded

SUPPLEMENTAL OAYY

t chief oMeer of * respondents)

V('f_‘, \OEM
(Insert here the ofticial title of the aMant)
€aI-ROBD

ties or names of the respondents)

statements of lact

contained in the said report are true, and that the

of the above-named respondents during the period of time from and inciuding

35....,1972

, U ’ :
/o pes 17 / & m//@ o

(Signature of aMent) (7

— :
Noraey LS 1 Y

, in and for the State and

1073

dov of Y A £0

(

Aau//.r'

Gyt G3

(Bignsture of o Meer suthorized W &

1Rnister onths)
\




68 MEMORANDA (For use of Commission only)

e e e

CORRESPONDENCE

ANSWER

Dare or LErTes o Y
BLEGRAM Susince Answer
| beeded

UATE OF

|
3 File number of leiter
LETTSR : or Wwiegram
!
|

Month | Day Page Monih | Day Yenr

CORRECTIONS

| Avsnonry CrLemx Manm

| Darz or CoRRpcnion . Coanacssus
LETYER OR TELEGRAM OF OFFICRE SENDING LETTER OR TELLGOKAM

o COMMINAION VILE NO

nh Day Yenr Name Title Name

Month Day
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