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iis form for annual report should be filled out in triplicate and
two copies returned te the Interstate Commerce Commission, Bureau
of Accounts, Washington, D.C., 20422, by March 31 of the year follow
ing that for which the report is made. Adltention is specially directed to
the following provisions of Part I of the Interstate Commerce Act:

Sec. 20. (1) The Commission is hereby authorized to require an-
nual, periodical, or special reports from carriers, lessors, * * ’
(as defined in this section), to prescribe the manner and form in which
such reports shall be made, and to require from such carriers, lessors,
¢« * * gpecific and full, true, and correct answers to all questions
upon which the Commission may deem information to be necessary,
classifying such carriers, lessors, * * * as it may deem proper
for any of these purposes. Such annual reports shall give an account
of the affairs of the carrier, lessor, * * * in such form and de-
tail as may be prescribed by the Commission.

(2) Said annual reports shall contain all the required information
for the period of twelve months ending on the 31st day of Dece mber
in each year, unless the Commission shall specify a different date, and
shall be made out under oath and filed with the Commission at its
office in Washington within three months after the close of the year
for which report is mad~, unless additional time be granted in any
case by the Commission. * * *

(7) (b). Any person who shall knowingly and willfully make, cause
to be made, or participate in the making of, any false entry in any
annuzl or other report required under this section to be filed, * * *
or shall knowingly or willfully file with the Commission any false
report or other document, shall be dee med guilty of a misdemeanor
and shall be subject, upon convictior in any court of the United States
of competent jurisdiction to a fire of not more than five thousand
dollars or imprisonment for not more than two years, or both such
fine and imprisonment: * * *

(7) (e¢). Any carrier, or or any agent,
employee, or representative thereof, who shall fail to make and file
an annual or other report with the Commission within the time fixed
by the Commission, or to make specific and full, trus and correct
answer to any question within thirty days from the time it is lawfully
required by the Commission so to do, shall forfeit to the United States
the sum of one hundred dollars for each and every day it shall continue
to be in default with respect thereto, * * *

T e i R officer,

(8) As used in this section * * * the term ‘carrier” means a
common carrier subject to this part, and includes a receiver or trustee
of such carrier; and the term “lessor” means a person owning a rail-
road, a water line, or a pipe line, leased to and operated by a common
carrier subject to this part, and includes a receiver or trustee of such
lessor, * * ¢,

Each respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual report to
stockholders. See schedule 108, page 2.

2. The ‘astructions in this form should be carefully observed, and
each question should be answered ully and accurately, whether it has
been answered in a previous anr aal report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form, is, because of the answer rendered to such pre
ceding inquiry, inapplicable to the person or corporation in whose be-
half the report is made, such notation as “Not applicable; see page *
schedule (or line) number ” should be used in answer thereto,
giving precise reference to the portion of the report showing the facts
which make the inquiry inapplicable. Where the word “none” truly
and completeiy states the fact, it should be given as the answer to an)
particular inquiry or any particular portion of an inquiry. Whure
dates are called for, the month and day shuuld be stated as well as the
year. Customary abbreviations may be used in statirz dates.

e e

NOTICE

3. Every annual report should, in all particulars, be complete in
i'se!f, and references to the returns of former years should not be made
to take the place of required entries except as herein otherwise specifi-
cally directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on durable
paper and, wherever practicable, on sheets ot larger than a page of
the form. Inserted sheets should be securely aitached, preferably at
the inner margin; attachment by pivs or clips is insxfficient,

5. All entries should be made in a permanent black ink. Those of
a contrary character should be indicated in parenthesis. Items of an
unusual character should be indicated by appropriate symbol and
footnote.

Money items (except averages) throughcut this annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Each respondent should make its annual report to this Commis-
sion in triplicate, retaining one copy in its files for reference in case
correspondence with regard to such report becomes necessary. For
this reason three copies of the form are supplied.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operafing
company is one whose officers direct the business of transportacion and
whose books contain operating as well as financial accounts; and a
lessor company, the property of which being leased to and operated by
anot company, is one that maintains a separate legal existence and
keeps fini 1cial but rot operating accounts. (ln making reports, lessor
companies use Annual Report Form E.)

Operating companies (including switching and terminal) are broadly
classified, with respect to their operating revenues, according to the
following general definitions

ss 1 companies are those having annual operating revenues of

$5,000,000 or more. (For this class, Annual Report Form A is
1od
ywided.)

‘lass Il companies are those having annual operating revenues
below $5,000,000. (For this class, Annual Report Form C is provided.)

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this form have the meanings below

stated:

Respond-

nt means cach person or corporation in u hose belhalf the report s
12 ¥ 1

' ,mmission means the Interstate Commerce Commission,

The year means the year ended December 31 for whick the
vpovt is made. The close of the year means the close of business on
ecember 31 of the year for which the report iz made; or, in the case
e report is made for a shorter period than one year, it means the
lose of the period covered by the report. The beginning of the year

raeans the beginning of business on January 1 of the year for which the

report is made; or, in case the report is made for a shorter period than
one year, it means the beginning of the period covered by the report

The preceding year means the year ended December 31 of the year next

The Uniform System

of Accounts for Railroad Companies means the system of accounts in

Part 1201 of Title 49, Code of Federal Regulations, as amended

wide.

preceding the year for u hich the report is made.

For . Hy: INDEX SFE THE INSIDE OF BACK COVER

See also “Instrucl:ons regarcing the use of this report form” on page 1




ANNUAL REPORT

Northern Railroad

INTERSTATE CoMMERCE CoOMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1973

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commissicn regarding this report:

ki W, N, D, Reid CTitte Assistant Treasurer
Name) 1 )

617 227-6000

(Area code)

(Telephone number)

(Telnphone number)
150 Causeway St B ] . 0211«
(Office address) ) ¢ way ., Boston, Mass, 02114

(Street and number, City, State, and ZIP code)




SPECIAL NOTICE

The attention of the resp.ndent is directed below to certain particulars, if any, in
which this report foria differs from the corresponding form for the preceding year. It
should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer,
other minor adjustiments, and typographical corrections.

Page 8: Schedule 200A. Comparative General Balance Sheet - Assets
Page 10: Schedule 200L. Comparative General Balance Sheet - Liabilities and Shareholders’

Equity

Titles of accounts 705 and 752, respectively, have been revised to conform with the
Uniform System of Accounts for Railroad Companies

Provision has been made for reporting comparative data of respective assets included in
accounts 731 and 732,

Page 19-27: Schedule 217. Investments in Affilinted Companies
Schedule 218. Other Investments
Schedule 221. Securities, Advances, and Other Intangibles Owned Or Controlled
Through Nonreporting Carrier and Noncarrier Subsidiaries

Instructions have been revised to previde for reporting the book va'ue of investments.

Page 62: schedule 562: Comp tion of Officers, Directors, Eic.

Minimum dollar amount has been increased to $40,000.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.95
Stock Number 2600-00925
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INSTRUCTIONS REGARDIN G THE USE OF THIS REPORT FORM

This aunual report is arranged in columaar form so that it may inc'ude A report made for a number of lessor companies may show an appro

rc!uxm.fwr a single iessor company, or{lur several lessor companies whose priate designation, such as “Lessors of the
properties are leased to the same operating railway, provided that the books ;
of account are under the general supervision of the same accounting officer

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column
on the left of the several schedules, as may be applicable.

If the report is made for a single company, the exact corporate name S il Railroad Compsuy”
should appear on the cover, title page, pase 2, and in the oath and hereunder the names of the lessor companies that are included in this
supplemental oath, report, and the names of those that file separately

I Railroad Company” on the cover and title
page, but the oath and supplemental oath must be completed for each
corporation, except as provided therein

Reports filed under the designation “Lessors of the

should econtain

Names of lessor companies included in this report Nuapes of lassor compunies that £12 separate reports

Narthern Railroad

In completing the various schedules in this report fu.m, list the information eoncerning the lessor companies in the order ‘n which their names

| appear on the balance sheet. Such additional pages as may be necessary will be furpished by the Commission on request.
|

e R e

Ranroap CORPORATIONS—LEssor-E
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101. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT
any of the lessor companies, state their names and the court of jurisdiction in column (a) and

give the date when such receivership, trusteeship, or other possession began, in addition to the

Give hereunder the exact corporate name ar other partic: lars called for concerning each
lessor comipany included in this report. The corporate name shuld be given in full, exactly as
it appears in the articles of incorporation, using the words “Tle” and “Company” only when | date of incorporation, in column (b).
they are parts of the corporate name. Be careful to distinguist between railroad and railway. If a consolidation or merger was uL cted during the -ear, particulars should be given 1n

If receivers, trustees, or a committee of bondholders are in possession o( the pre »p\m of qchuiulc 591, "Lb.;mgcs dunux he yea
E—— — ==

e _ = —

t

|

INCORPORATION | Corrorate CoNTROL OVvER HESPONDENT

‘ Total voting
power of all

security holders

st close of year

T tal num- |
be: of stoek- !
holders

1 Name of State or Terri- Extent of

|

|

Exact name of lessor con:pany |
Date of incor- tory in which company Name of controlling cor tion l

S S—— i control (percent) ‘

| |

.
lﬂOﬂ sobat
!
|

paration | ‘was incorporated
= M (€) 1)) (e)

‘a)

_Northern Railroad

69.8%.].
......Mvservv and
Lacy, Trustees

105. STOCKHOLDERS REPORTS
1 The respondent is required to send to the Bureau of Accounts. immediately upon preparation, two copies of its latest annual

report to stockholders.
Check appropriate box:

F'wo copies dre attached to this report.

| Two copies will be submitted _____________.
{date)

X | No annual report to stockholders is prepared

T —WOWET —ENOLLYUOIWC + avowrvy

=




109. STOCKHOLDERS AND VOTING POWERS

1. Give the names of the five security holders who bad the highest voting powers in each lessor company included in this report. This information should be given as of the close of the
vear, or, if not available, at the date of the latest cun.;mu.lm . of 8 list of stockhoiders. If ar; holder held the stock in trust, give particulars of the trust in a footnote. In the case of voting v.ru:':
agreements give, as supplemental information on page 12 the name s and addresses of the 30 largest holders of the voting trust certificates and the amount of their individual holdings.

Name of lessor company ! IName of stockholder | \p;‘,“;‘ } 2 ‘as Lﬁ‘: I Name of stockbolder Name of stock holder ;:‘_‘:‘ | Name of stockholder
®) L ) | »
1Trusteec '” e g Andrew A, nhﬂ Prvderlr P

Bognn and
(Maine
>Ra11rnad_

4 —NOE’] —HOLTHOINO) GYONT (Y

X ¥ 84 X E R BNE

L 3 2 2% 2 -

& 9

NITLALS u' Rumnl nﬂ MFPANTRS

.
<

2

2. Give particulars called for regarding each lessor company included in this report, entering I - ——
| the initials of the lessor companies in the column headings.

|
e

o
S \ s

Give the date of such meeting. p!‘ll O, 1970 SRR ‘ “f‘(‘tlng tUgurngd 'Quorum notl present.
| Give the place of such meeting ... Concord .. New Hampshire e

\uw total number of votes cast at latest geuern meeting for election of directors of rmpoudent e
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112. DIRECTORS

Give particulars of the various d‘recwu of reupondenh lt the eh-e ol tho year.

1
|
fwm |

Name of director
| Office address..
| Date of beginning of ierm
| Date of expiration of term

Northern R

Philip S,

H\gklnton
\ov

15, 1

|
allroad

”“('yﬁQ,””
N

973

{ Name of director...

Office address ............. .
| Date of beginning of term
Date of expiration of term
Name of director...... .. _ .
Office address... ...
Date of begiumng of term
Date of expiration of term

Robert B,

Nashua, N

»prll iﬁil

VHdmhlvtt
R
QQOA b

T Emmet J, h

vll()'

Name of director.....___
Office address. :
Date of beginnlng of tcrm.

Date of expiration of term ... ______
Name of director

Office addresa._. i
Date of begmmng ol term

Date of expiration of term ..

Name of director

Office address. ... g
Date of beginning of term
Date of expiration of term._.. .

Thomas L..

ﬂﬁoshon.,Ma;s‘.
_Deg.”

1.

1212

T

Name of director. .

Office address.. i
Date of bomumng ol term
Date of expiration of term ..

MAyxllm
g

"19o9

Name of director.....

Office address. . ¢ -
Date of lx-ginuing Gk NeREARE e
Date of expiration of term

Name of director. ..
Office address *
Date of beginni.g of term

*Until

successor. hds been

Date of expiration of term .
Name of director........
Office address

Date of beginning of term
Date of expiration of term

Name of director ...

Office address. ..

Date of bcgmning of term
Date of expiration of term. .

Name of director

Office address. . a
Date of beginning of term_ ...
Date of expiration of term. .

Name of director. ...

Office address. ............ ...

Date of beginning of term_....._.__.
Date of expiration of term .

Name of director........ .
Office address. ... S
Date of beginning of term_..... ...

Date of expiration of term ...
Name of director. ..

Office address

Date of beginning of term

Date of expiration of term._ .

Ransoap Corromamions—Lzsson—E
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112. DIRECTORS—Concluded

Enter the names of the lessor companies in the column headings.

RALBOAD COomPORATIONS - LESOoR—E




113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Give particuiars of the various general officers of respondents at the close of the year. Enter the names of the lessor companies in the column headings.

© @ N e e w W -

B8 =8

n
a
“
»
»
n
»
»
L

g2t assecse s Een =

! Name of general officer........._ .

{ Title of general officer............
IS IR <o conresr v onsnncsmitgins
Name of general officer. ... ...
Title of general officer

Office address

Name of general officer..
Office address

Title of general officer

Office address....... e
Name of general officer. ..

Name of general officer

Office address
Name of general officer
Title of general officer...

Name of general officer
Title of general officer.........
Office addresas. ..............
Name of genere! officer
Title of general officer
Office address

Name of general officer

Office address. ..................
Name of general officer. ...
Title of general officer... .
Office address i
Name of general officer.. .
Title of general officer.........
Office address

Name of general officer.

Title of general officer

Office address

Name of general officer

Title of general officer

Office address................. ..
Name of general officer....... ..
Title of general officer............

Name of general officer. ...

Title of general officer....... i
Office address

Title of general officer
Office address................
Name of general officer.......... ...

Northern Railroad

EEEeTerreTTTEs == =

Robert B, Hamblett

Title of general officer..... ... ..........

Nashua, N,

Name of general officer............. ...

RIS DI oo s b ns i

W N, D, Reid

Sl enarsd Bocodte S cotusosrsctennsasoveroanse .
Asst, Treasurer

Boston, Mass,

Name of general officer............. ...
Title of general officer....................

4 -
_;Jw-@..f.!__,__r../.%.__,._,.

s L e
s a it AN

Title of general officer....................
TR I s cinaccmisio s imsndonnasn sonias

Title of general officer.....................

DS SIRIR...ccocoarvcsocmmsmssasson waos

Title of general officer................. :

D SN oo srve cmonvnsinsms s

Title of general officer....... i i

JEAT AF DINOIRE GBI i o nii viin srsnsposocincsssosnsanmmsorausmmsnonsssons

Name of general officer. ... ... ...

Title of general officer......... ... ..

Uoamnan CORPORATIONS—T EasOR—~F




113. PRIV( IPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRLST}.E—ConcIuded

11 there are receivers, trustees, or committees, who are recognized as in the controlling m\nqsmont of the road, give also their names and mln ll‘ld the loestion of their offices

— = o T ——— — —— — = __

E 8 8 3R

- -
8=

s g T RERE

-
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200A. GENERAL BALANCE SHEET--ASSET SIDE

Show hereunder the asset side of the balance sheet at close of year of each lessor company included in this rep.st, entering the names of the
leasor companies in the column headings. For instructions covering this schedule, sec the text pertaining to General Balance Sheet Accounts

T R o No lT L E . SRS s )

»e. | ) )

(‘URRL\T ABSE’ l'O

556

289

(701) Cash

(702) Temporary cash investments. ...

(703) Fpecial deposits

(704) Loans end notes receivabie

(705) Traffic, car-service and other balances—Debit

(706) Net balance receivable from sgents and conductors
(707) Miseellancous accounts receivabla

(708) Interest and dividends recelvable

© ® N e e wow

(709) Accrued accounts receivable
(710) Working furd advances
(T11) Prepasyments .............
(712) Material and supplies

(713) Other current assets

Total current assets
BYECIAL FUNDS
(715) Sinking funds
(718) Capital and otber reserve funds

(717) Insurance and other funds
Total special funds
INVESTMENTS
Insestments in aMliated companies (pp. 20 to 23)

Other investments (pp, 24 and 25)
Resar ve for sdjustment of investment in securities—Credit

Totsl Investments (sccounts 721, 722 and 723)
PROPERTIES
Road and equipment property (pp. 14 and 15)
Road ..

Eqgripment........

CGeneral expenditures....

Other elements of investment

Construction work in progress

Total road and equipment property
Improvei.ents on leased property (pp. 14 and
Equipment...........

Qencral expenditures

Towl improvements on leased property
Total transportation property (sccounts 731 and 732)...........

(738) Accrued depreciation —Road and Equipment
(736) Amortization of defense projects--Rosd and Equipment. .

Recorded depreciation and amortization (accounts 735 and 736) ...
Total transportation pertv less recorded depreciation and
amortization (Jine 33 less “ e 36)

(737) Miscellancous physical property
(738) Acerued depreciation—Miscellancous physical property.......... ...

Miscellancous physical property less recorded depreciation .. ®
Total pmpvrlln less recorded dowed.llon and nnortiuuon
(line 37 pius line 40)..

OTHER ASSETS AND DEFERRED CHARGES
Other assets. ...
Unamortized discount on long-term debt
Other deferred charges ...
Total other assets and deferred charges
TOTAL ASSETS

ITEMS EXCLUDED ABOVE
The above returns exciude respondent’s holdings of its own issues of securi-
ties as follow's

(718) Binking funds.
(716) Capital ant other reserve funds

(703) Special deposits

(747) Insurance and other funds. ..

llm RO: D (‘onvo-n:onwl.zunl—l:




200A. GENERAL #ALANCE SHEET—ASSET SIDE—Continued

| in the Uniform System of Accounts for Railroad Conipanies. ‘The entries in this schedule should be consistent with those in the supporting schedules
| on the pages indicated. All contra entries hereunder shouid be indicated in parenthesis.

)

s g ERTER

-
=

HALROAD CORPORATIONS— LEssor—E




Line
| No

!

200L. GENERAL BALANCE SHEET-—LIABILITY SIDE

Show hereunder the llability side of the balance sheet at cluse of year of each lessor company included in this report, entering the names of the lessor
Instructions covering this schedule, see the text pertaining to General Balance Sheet Accounts, in the Uniform Systern of Accounts for Rallroad Companies
be consistent with those in the supporting schedules on the pages indicated. All contra entries hereunder should be Indicated in parenthesis

panies (o the col head! For
The entries in this schedale shouid

Account
— . —

CURRENT LIABILITIES
Loans and notes payable

Traffic, zar-service and other balances—C redit
Audited accounts and wages payable
Miscellaneous accounts payable

Interest matured unpaid

Dividends matured unpaid

Unmatured Interest sccrued

Unmatured dividends declared

Accrued accounts payable

Federal Income taxes sccrued ...

Other taxes accrued

Otber current labilities

Tota! current liabilitles (exelust

Equipment obligations and other debt (pp, 54, 35, 36, and 37
LONG-TERM DEBT DUE AFTER ONE YEAR

Funded debt unmatured

Equipment obligations

Recelvers’ and Trustees' securities

Debt in defsult

Amounts payable to affilluted companies ( pp

Total long-term debt due after one year
RESERVES
Penslon and wellare reserves

Insurance reserves

Casualty and other reserves
Total reserves.. ki
OTHER LIABILITIES AND DEFERRED CREDITS
(781) Inierest in default (p ‘o)
(782) Other liabilities
(783) Unamortizel premium on long-term debt

(784) Other deferred credits

(785) Accrued depreciation—Leased property

Total other liabilities and deferred credits. ...
BHAREHOLDERS' EQUITY

Capitel stock ( Par or stated value)
Capital stock issued

Common stock  (py

Preferred stock (pp. 2% and
Totl capital stock issued

(T02) Btock liability for conversion (pp

(793) Discount on capital stock

Total capital stock
Capital Surplus
Prem!ums and assessrnents on capital stock

Pald-in surplus

Other capital surplus

Total capital surplus
Retained I'ncome

Retained Income— Appropriated

Retained fucome— Unappropriated (pp SO and S1)

Total retained income . W }
|

31175/ 847

Tatal shareholders’ equity - o

TOTAL LIABILITIESAND SHAREHOLDERR FQUITY

Rawnoap Corrorations—Lesson—E




200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

i

I
i

|
|

K

Lesson

RAILROAD CORPURATIONY




200L. GENERAL BALANCE SHEET-—LIABILITY SIDE—Continued

Aceount
(»)

The above returns exclude respondent’s holdings of its own issuvcs as follows
| (785) Funded dedt unmatured

| (767) Receivers’ and trustees’ securities

’ (768) Debt in defauit

(791) Capital stock

SUPPLEMENTARY ITENS

Amount of interest matured unpuid 1 defauit for as loug as 9 days

Amount of interest

Amount of principal invulyed
| 712, V' lmprovements on leased property,””

Investment eaeried in aecount No. 7 ]
on the books of the lesse with resp ct Lo rexy ,'f"}"'," s property

Note: Provision has not been made for Federal income taxes which may be payab

December 31, 1949, to close of the year of this report for accelerated amortizationin excess of recorded depreciation. The amounts by which Federal

income taxes have heen reduced during the indicated period aggregated----

ause of accelerated amortization of certain rolling stock since December

Estimated accumulated net reduction in Federal income taxes bec

31, 1969, under provisions of Section 184 of the Internal Revenue Code-«ssesse SO
certain rights-of-way investment since December

81, 1969, under the provisions of Section 185 of the Internal Revenue Code--seeeses e e i o sttt i s -""'3_24&.._.‘ ne

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net l‘nwlgng
B 14 -

Estimated accumulated net reduction in Federal income taxes because of amortization of

lose carryover on January | of the year following that for which the report is made..___.
It carrier elected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral method, indicate the

total deferred investment tax ,coredit in account 784, Other deferred cre dits, beginning of year-----
Add investment tax oredits applied to reduction of current year's tax liability but deferred for accounting purposes

Deduct deferred portion of prior year's investment tax credit used to reduce current year's tax accrual

Other adjustments (indicate nature such as recapture on early disposition)eeeeees

Total deferred invesiment tax credit in account 784 at close of YeAr-se

KaiLgoap CorrosaTions  Lesson - B




200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Concluded
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RAILROAD CORPORATIONS— Lessor—E




211. ROAD AND EQUIPMENT PROPERTY

l. Give particulars of changes during the year in accounts 731, ""Road and
equipment property,’’ and 732, “‘Imgrovements on leased property,’’ classified in
accordance with the Uniform System of Accounts for Railroad ( ompanies. Enter
the names of the lessor companies in the column headings.

2. Gross charges during the year should include disbursements made for the
specific purpose of purchasing, construc ting, and equipping new lines, extensions
of old lines, and for additions and betterments. This column should also include
both the lebits and credits involved in esach transfer, adjustment, or clearance

between road and equipment accounts and all ad'ustments applicable to expendi-
lines and extensions and additions and betterments. Adjus.ments

s the difference be-

for new
f $100,000

and credits

tures

in excess should be explained. Net charges

tween gross charges for property retired, All changes made during

the year should be analyzed by primary acc
3. If
count

unts,
luring the year an individua! charge of $100,000 or more was made to ac~
2, f

gcation, area, and

““Land n purposas,'’ state in a footnote the cost,

other details which will identifv the property.

No. or transportati

Northern Railroad

Account

Ciross charges during

year year
» s

e
(1) Engineering

(2) Land for transpottation purposes
(2§) Other right-of-way expenditures
(3) Orsding

(5) Tunnels and sut ways

Net charges during

Net charges during
year

Ciross charges during

year

wges during
yeur

a

Net charges during
year

€ n

&

6)
(4]
%
)

(10)
on
({)]
(3
(18)
an
(s
a9
(20)
(21)
()

© ® N P e W oW

Bridges, trestles, and culverts
Elevated structures

Ties

Ralls

Other track material

Ballast
Track layin d surfacing
Fences, snowsheds, and signs
Station and office buildings
Rosdway bulldings

Water stations

Fuel stations

Shops and englhehouses
Gra'n elevators

Stor _» warchouses

Whas ves and docks

Cool and ore wharves

TOFC/COFC terminals
Communication systems

Signals and interlockers

Power plants

Power-transmission systemse--ceee-.
Miscellaneous structures----- cecocan
Roadway machines -

Roadway small ton] Seccecmacaan. cossse
Public improvements-Construction ~--
Other expenditures— Road-

Shop machinery

Power-plant machinery

Other (Specily & explain)---

Total expenditures for road ~---ce-x
Locomotives «-eeceue.. B e T
Freight-train cars —cecemmannccacanen.
Passenger-train cars- -
Highway revenue equipment «ceeveee
Floating equipment

Work equipment -

@8 Miscellaneous esquipment --eee-u ——-

Total expenditures for equipment -

(TD Organization expenses < -eecee ———
(T® Interest during construction

T Other expenditures—-General ««eeeee

Total general expenditures ---e-eeu

Total--- - -

®0) Construction work in progress---.-ee.-

51

Grand total!

Non

—

! Do not Include In road and equipiment sccounts, fachnling Account Ng_ %0, “Other clewments of luvestinent,” adjustments which were made pursusat to the Commission’s order, dated April
1

SRR
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211. ROAD AND EQUIPMENT PROPERTY -Ce

n lir

Continued
not

45 amou

in

briefly identifie

appear.

i, If during the yea:
footnote the name of th
tion, giving termini
nish a statement of the am runt
such property acquired, rel rrring to the

vroperty
ympa
an

Notes referring to entrics in this

)

COross charges duting Net char
ar y

was a

the cost

, State in a

»f acqui-
respondent. Also
representing

rom some other compar

cquired, and the date

quired

y, the aKe a
fure
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to the
primary ac

olumns in which

property
in each

column or «

yunt

entries

included
the

hedule should be shown on page 18

6. Report
ounts,
a footnote
inder spe
the

such auth

Respondents

he

column

The

items
on

ial cir

Commission

yrity

ading

fe

should

mu st

“

reported should be

Amounts
umstances, usual
't exceptions
made wher

arbitrar

be

not make

auth

thout specifi

page 18, should

to pres«
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after permiss
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explaining t
y changes t«
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ity t

Oross charges during Net charges during

yen:
[} 1]

ges during
ear
%)

n

COhross char

es during

Net enarges during

(iross charges dur!
year
n

e
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212. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary cor- | also include such line when the actual title to all of the outstanding stocks
poration of the lessor companies included in this report (i.e., one all of | or obligations rests in a corporation controlled by or controlling the
whose outstanding stocks or obliga’ions are held by or for the respondent | respondent; but in the case of any such inclusion, the facts of the relation
without any accounting to the said proprictary corporation). It may | to the responde

£ g Northern Railroad
s A ©

Mileage owned: Roed
Second and sdditional main tracks
Passing tracks, cross-overs, and turn-outs
Way switching tracks
Yord switching tracks

Road snd equipment property: Rosd

Equipment

General expenditures

© ® N > e wow

Other property nccounts®
Total (account 731)

Improvements on leased property: Road
Equipment

Gencral expenditures

Total (sccount 732;
Depreciaticn snd amortization (accounts 735, 736, and 785)
Funded debt unmatured (sccount 785)
Long-term debt ln default (sccount 768)
Amounts paysble to afBliated companles (account 769)

Capital stock (account 791) ... |
" *includes Account Nos. 80, “Other elements of investment,”

L I T I I T T oA AT IO ITr
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212. PROPRIETARY COMPANIES—Concluded

setforthina footnote. The separation of accounts 731 and 732 intc “Road,” | amounts as are not included in “Road” or “Equipment.” Enter brief designations
“Equip t,” and “G | expenditures” should be estimated, if not actually | of the several propriefary companies at the heads of their respective columns
shown on respondent’s books. Assign to “General expenditures” only such | and state in footnotes the names of the lessor companies that control them.

: i i
| |
_® b

_® _m gl

- A,! i e

|
i
l
I
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 14 AND 15

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See iastructions on page 11)

Copies of Articles 8 & 9

Eighth: It will, at its own cost and expense, maintain, preserve and keep
the railroad, side-tracks, station-houses and all other buildings,
appurtenances, turn-tables, fixtures, rolling stock and equipment of the
party of the first part in as good order and condition as the same now are
so that there shall be no depreciation in the same or in said railroad, or
its location, superstructure, buildings and permanent way at any time
during said term, and will renew and keep said equipment and property good
and in sufficient quantity and proper quality and condition to do the
business upon its road at all times during the said term,,. o0,

Ninth: It will during the term of this lease operate said demised rail-
road according to all requirements of law, --- and at the expiration or
earlier termination of this lease it will return said demised road and
property, with all equipment thereof, to the party of the first part, in
as good order and condition as the same now are, without diminution or
depreciation in any respect; provided, that in case of any additions or
improvements to said railroad or property shall have been made by the
party of the second part, at that time, with written consent of the party
of the first part, the same shall be paid for by the party of the first
part, at the value thereof, at the time this lease shall expire or be
terminated,

——
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NG RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of affiliated
companies and other investments held by the lessor companies included in this report at the close of the year specifically as investments, including the
obligations of a State or locai government, or of an individual, 50 held ; investments made, disposed of, or written down during the year; and dividends
and interest credited to income. They should exclude securities issued or assumed by respondents. For definition of affiliated companies, see the
rules governing account No. 721, “Investments in affiliated companies,” in the Uniform System of Accounts for Railroad Companies

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Unaer “pledged” include
the hook value of securities recorded in accounts Nos, 721, “Investments in affiliated companies,”” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “‘Unpledged’’ should include all securitics held by or for the respondent free from any lien or restrie-
tion, recorded in the sccounts mentioned above, Under ““In sinking, insurance, and otherfunds'’ include the book value of securities recorded in accounts
Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds’’; and 717, “Insurance and other funds.”

3. For each lessor company, list the investments in the following order and show a total for each group and each class of investments by secounts
in numerieal order:

(A) Stocks:

(1) Carriers—-active.
(2) Carriers—inactive.
(3) Noncarriers-—active.
(4) Noncarriers—inactive.

(B) Bonds (Including U. 8. Government bonds):

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investmenrt advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the
names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of Industry
1. Agriculture, forestry, and fisheries.
II. Mining.
111. Construetion.
1V. Manufacturing.
V. Wholesale and retail trade.
V1. Finance, insurance, and real estate
VII. Transportation, communications, and other public utilities,
VIII, Services.
IX. Government.
X. All other.

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as Lridges, ferries, union
depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railways, highway motor
vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for iransportation of water), and other instrumentalities
devoted to the transportation of persons or pioperty for hire. Telegraph and telephone companies are not meant to be included

7. Nonecarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, ete. Purely “holding companies’ are to be classed as noncarrier companies, even though the securities beld

by such companies are largely or entirely those issued or assumed by carriers,

8. By an active corporation is meant one which maintainsg an organization for operating property or administering its financial affairs, An
inactive corporation is one which has been practieally absorbed in a controlling corporation, and which neither operates property nor administers its
Snancial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property
or franchises,
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217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulsrs of investments in stocks, bonds, other secured obligstions, unsecured notes,
end investment advances of companies afiiisted with respondent, included in accounts Nos. 718,
“Binking funds”; 718, “Capital and cther reserve funds”; 721, “Investments in affiliated com-
pan ;and 717, “lusursnce and other funds '

Enter the name of a reporting lessor company in the body of the schedule snd give, thers
urnvler, particulars of its investments in sifilisted companies before listing those of a second lessor
These names should be listed in toe order in which they sppear on the balance sheet

Entrics i this schedule should be made in sccordance with the definitions and geners! instruc-

tions given on page 19, classifying the investments by means of letters, figures, and symbols in
columus (a), (), and ().

Indicate by means of an arbitrary mark in eolumn (d) the obligation In support of which any
security is pledged, mortgaged, or otherwise encumbered, giving names and other important
particalars of such obligations 'n footnotes

(ive totals for each class and for each subclass, and & grand total for each account

Entries in column (d) should show date of maturity of bonds and other evidences of indebted
ness. Lo ease obligations of the seme desiznstion mature serislly, the date {o columu (€) may be

T ® N e e W N e

T EEEE T

greRa S

-
S

g 8

Kind of

industry held, also lien reference, if any

(e)

Name of wsuing company and description of security

INVEITMENTS 4T CLosE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

reported as “Serially 19 o 19 " In making entries in this column, abbreviations in common use
in siandard financial publications may be used where necessary on account of limited space

If any of the companies included in this schedule are conolled by respondent, the percent of
control should be given in column (¢) In case any company listed is controlled other than tarough
actual ownership of securities, give particulars in a footnote. In cases of joint control, give names of
other parties and particulars of control

If any advances reporied are pledged. give particulars in & footnoie

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

In s
insurance, and

Book value of
investments made
during year

Towl book value

!
1

INVESTMENTS DISPOSED OF OR WRITTEN DOWN |

Book value

Particulars of investments made, disposed of, or writien down during the year should. be given in
columns (), (k), and (/) If the cost of any investment made during the year differs from the book value
reported in column (), explain the matter in a footnote. By mmderation given
minus acc.ved interest or dividends included therein If the consideration given or received for such
invesimentis was other than cash, describe the transaction in & footnote Identify all entries in column
() which represent a reduction in the book value of securities by symbol and give full explanation in a
footnote in each case

This schedule should not include securitics ssued or assumed by respondent

cost” is meant the ¢

DIVIDENDS OR INTEREST

DURING YEAR DURING YEAR

S
I Selling price | Rate Amount credited to

| income

28 ¥ BN 2RES

e e
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

INVESTMENTS 41 CLOSE OF YEaR
) BOOK VALUE OF AMOUNT MELD AT « ,-,T
Class Kind of | Name of msuing company and description of security Extent of |~ i -
No '
|
Pledged Unpledged
») (e) RS R o Bl i n ®

|
|
‘ Industry held, also lien reference, if any | coutrol
|
|

| None

83333

S e ERESR

"
e et ST N R
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

— = ———

InvesTMENTs AT CLOsE

| InvestueNnTs Disrosgo or ok Writreny Doww Divib~os ok INTEREST
—{ D = DUriNG Year
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR Sanl daie i : URING YEAR

. ;‘v g 1 Lavesiments made |
o sinking, : Book v Selling price | A mount credited t
{nsurance, and ! Total book value Sy i ' ‘u;«-(-ﬂnc s
other funds |
(h) { ) (%) | ® (m)

83 dJ3I I sgegeese

sgegsgeeEnl =

8=
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1. Give part
notes
ants N
and 717
held by trustees in
from this schedule

2
under
sh-ould be ted

and Iny

ments

Enter t
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S =5

R 2 882N

2B 8 B NN
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Insurance and

218. OTHER INVESTMENTS

3. Entrics in this sehedule ould be made in ae wdance with the definitions ar4 eeseral
t advances of all corporations other than sMliated companies Instructions given on page 19, classifying the in..stments by means of letters, fgures, and
v frand 7i6 " Capltal and other reserve funds’™; 722, symbals in columins (a), (4), and (¢). Investments In U. 8. Treast ry bills and notes may be
other funds.” Investments included in account Nos 715, 716, and 717 | reported as one item
liew of cash deposits required under the governing instrument are to be excluded | 4 Indicate by weans of an arbitrary mark in column (@) the ol lgation 1o support of which
any security is pledged ortgaged, or otherw ise encumbered, iy ing names and ot her importans
ioh obi * In footnotes
5. Ulve totals for each class and for each subciass, and & grand total lor each socount

ents In stocks, bonds, other secured obligations, unsecured
ncluded in

“Other i

of investm

vest

t or company in the body of the schedule Pt

those of a second Jessor

ng les ~

r investments before listing
e inw h they appear on the balance sheet

InvestuenTs 47 Crosg or

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Name of ssuing company or government snd description of security held slso
len referecce.  any

@
Non¢
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218. OTHER INVESTMENTS—Concluded

6. Entries in column (d) should show dste of maturity of bonds and other evidences of indebt
edness. In case obligations of the same designation mature serialiy, the date in columa (d) msy
be reported as “‘serially 12 to 19. In making entries in this column, abbrevi
stions in common use in standard financial publications may be used where pecessary 0o sccount
of limited space

7. I any advances are pledged, give particulars in & footnote

] 8. Particulars of investments made, disposed of, or written
given in columns (i} to k), inclusive. [f the cost of any inves
fers from the book value reported in eolumn (i), explain the n
meant the consideration given minus scerued intercst or div
consideration given or reerived lor such investments w
sction in & footnote. Identify all entries in column
value of securities by symbol and give full explanation io a foot

Investwenrs ar Crose or Yean

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR
In sicking,
insurance, sod Total book value
other funds

INVRSTMENTS

Dwsrosxp or ok Wmrren Doww
During YEan

Brok value Selling price

L
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR

NONCARRIER SUBSIDIARIES
G.ve particulars of investments represented by securities and advances (including securities issued or assumed by the respondent), and of other
subsidiary which does not report to

intangible property, indirectly swned or contzoiled by the lessor companies included in this report through an;
the Corumission under the provisions of Part I of the Interstate Commerce Act, without regard to any question uf whether the company issuing the
securitics, or the obligor, is controlled by the subsidiary.
Name of nooreporting carrier or noncarrier subsidiary | Name of Issning compary and security or other intangible
that nw ¢ peuritios, advances, or other intangible | thing in whieh
| o

Name of lessor company
property
| e

vesiment is ma
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES—Concluded
This schedule should inelude all securities open account advances, and other intangible property owned or ¢ tr

carrier and nonearrier subsidiaries, as well as those of other organizations or individuals whose ac Cspo!

Investments in U, 8, Treasury obligations may be combin.d in a single item,

S—

Tots! book value of I Book value of Ilmtsmtms DISPOSED OF OR WRITTEN
i
|

DOWN DURING YEAR
during the year | Book value | Selling price
® ‘ (h) 1

’! ‘il | | 8

investmerts at investments made

—
close of the year Remarks
(e) 0

|
!
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251. CAPITAL STOCK
Give particulars of the various issues of capital stock which were in | be stated whether the dividends are cumulative or noncumulative. 1If
existence at the close of the year. the desigration of any class of stock shown in column (b) is not sufficiently
_ Show scparate returns for each lessor company included in this report, descriptive to indicaie clearly its dividend rights and equity in the assets
"“"‘“r«y”'“"‘“c stocks as follows: of the respondent, a complete statement of the facts should be given.
Common. In stating the date of an authorization, the date of the latest assent or
Preferred. ratification necessary to its validity should be shown; e. g., in case an
Debenture. : authorization is required to be ratified by stockholders after action by
Reeeipts outstanding. the board of directors, but is not required to be approved by any State or

State, in a footnote, the class of stock covered by the receipts. other governmental board or officer, give the date of approvai by stoek-
In case any “‘Preferred” or ‘“Debenture”’ stock is outstanding, the | holders; if the assent of a State railroad comumission or other publie
rate of dividend requirements should be shown in column (b), and it should | board or officer is necessary, give the date of such assent, or if subsequent

. —
Wire Pag Varus

' Total par value nomlndlamue{l sod nominally outstanding st
of year
Nawe of lessor company Dato issue | por yalue of smount | 1O Por value out- - - _ffﬂ _1- R I

was suthor- authorized
Ized Pledged as collsteral | 10 sinkiog or otber

(a) e (e) SR CERERR e i

: ; s I TR R '
Northern RR Common | bmmoo ‘ konL) 5 0ng

March
‘ 1”}—’(’,

—_——
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™ 251. CAPITAL STOCK—Concluded

to such assent notice has to be filed with a secretary of state or other
public officer and a tax or other fec has to be paid as a eondilion precedent
to the validity of the issue, give the date of such payment. In case
some condition precedent has to be complied with after the approval and
ratification of the stockholders has been obtained, state, in a footnote,
the particulars of such condition and of the respondent’s compliance
therewith. It should be noted that section 20a of the Interstate Com-
merce Act makes it unlawful for a carrier to issue or assume any securities,
unless and until, and then only to the extent that, the Commission by
order authorizes such issue or assumption.

Entrics in columns (f) and (n) should include stock nominally issued,

Wirnovr Par VaLue

nominally outstanding, and actually outstanding. For the purposes of
this report, capital stock and other securities are considered to be
nominally issued when certificates are signed and senled and placed with
the proper officer for sale and delivery or are pledged or otherwise placed
in some special fund of the respondent. They are couvsidered to be
actually issued when sold to a bona fide purchaser {or a valuable coneidera-
tion, and such purchaser holds them free from control by the respondent.
All securities actualiy issued and not reaequired by or for the respondent
are considered to be actually outstanding. If reacquired by or for the
respondent under such circumstances as require them to be considered
as held alive, and not canceled or retired, they are considered to be
nominally outstanding.

Total par value |

actually out- |
standing Class of stock g

Number of shares N

|
|
suthorize! |
|

» [

400

|
|

|
i
|
|
i

Number of shares nominally lssued and
neminally outstanding at close of year

e |

Cash value of consid
erntion received for
stocks actually out-
standing

<

wmber of shares |
outstandiog st
close of year

Pledged as In sioking or
wll(‘!.ll uhu‘ !::ds
» )

Io treasury

R T | .

| Line
Mo




253. CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominally issued (eitler | names should be listed in the nrder in which they appear on the balance
original issues or reissues) and of stocks reacquired or canceled during | sheet. In column (¢) state whether issued - coustruction of new
the year. Enter the name of a reporting lessor company in the body | properties, for additions and betterments, for purchase of railway or
of the schedule and give, thercunder, particulars of its capital stock | other property, for conversion, for acquisition of securities, for reorgani
changes durivg the yecar before listing those of & second lessor. These | zation, or for other corporate purposes. Also give tle number and

Srocks Issugp Duming Year

RN ; BOEE: o o et AV AR R0 S

Class of stock

.\'ﬂrrrnn: reccived

' Purpose of the lseue and authovity - :‘q\:‘v:\u[l'
|
|

TYJ‘ |

* For nonpar stock, show the number of shares

2564. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any lisbility to issue their own capital stock in exchange
for outstanding securities of constituent or other companies, give full particulars thereof hereunder, including names of parties to contracts and




253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

date of the authorization by the public authority under whose control | stock actually issued the sum of the entries in columns (¢), (f), and (h), plus
such issue was made, naming such authority. In column (e) include as | discounts or lecss premiums in column (g), should equal the entry in
cash all money, checks, drafts, bills of exchange, and other commercial | column (d).

paper payable at par on demand. For nominally issued stock, show Particulars concerning the reacquirement of stock that was actually
returns in columns (a), (b), (¢), and (d) only. For each class of par | outstanding should be given in columns (a), (1), and (j).

Srocks Reacquinkp DuriNG Yeas

AMOUNT REACYLUIKED

Cash va'
B et total discounts

acquired or (in black)
servics recelved or miums (in red)
s consi leration 1cludes entries Par value®
ior lssue in column (b)

n

|
-]
|
|
|

!
B
e

* For nonpas stock, show the number of shares.

254. STOCK LIABILITY FOR CUNVERSION OF SECURITIES OF OTHER COMPANIES -~Concluded
nbutracts of terms of eontracts whereunder such liability exists
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 34, 35, 36, AND 37

Give particulars of the various issues of securities in accounts Nos. 765, “Funded debt unmatured,” 768, * Debt in default,” 767, “Receivers’ and
trustees’ securities,” 766, “Equipment obligations,” and 764, “Equipment obligations and other debt due within | year,”” at the close of the year,
together with interest acerued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding for
funded debt with their respective issues

In column (a) enter the name of a reporting less. - company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a sceond lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet, Classify the funded debt
and sceurities of each lessor by accounts and according to the following designations in the numerical order given:

(1) Mortgage bonds:
(@) With fixed interest.
(h) With contingent interest,
(2) Collateral trust bonds:
(a) With fixed interest,
(b) With contingent interest,
(3) Unsecured bonds (Debentures):
(a) With fixed interest
(h) With contingent interest,
(4) Equipment obligations (Corporation):
(a) Equipment securities,
(b) Conditional or deferred payment contracts.
(5) Miscellancous obligations
(6) Receivers’ and trustees’ securities:
(a) Equipment obligations.,
(b) Other than equipment obligations.
(7) Short-term notes in defanlt
Give totals for each group and subgroup of bonds or other obligations. Columns (f), (g), (h), (1), and (5) are intended further to classify the obli-
gaticns of the company and are to be answered “Yes” or “No.”
If an issue is o serial issue, the last date of maturity should be shown in column (c) preceded by the letter “S.”” If the payments required in the

contracts for cquipment obligations are uncqual in amount (except for the last payment) or are to be made at irregular intervals, show a symbol against
the entry made in column (¢) opposite the name of such obligation and give particulars in a footnote.

If the issue is an income hond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column
(k) show the approximate number of miles of road on which the mortgage is a direct first lien and in column (I) the approximate number of miles of
yoad on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through
the pledge of collateral, leascholds, or other contractual rights in making the returns required in columns (1), (), (k), and ().

In columan (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized.

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single cutry designated
“Minor items of matured obligations, each less than $50,000,” and the total of such items shown in a footnote.

No entries shall be made in this schedule with respect to issues of matured obligatione nominally issued or nominally outstanding when no parts
of such issues are actually outstanding.

For defiritions of “nominally issued,” “nominally outstanding,” “actualiy issued,” and “actually outstanding,” sec Schedule 251,

Entries in columns (v) and (w) should include interest accrued on funded debt reaequired, matured during the year, even though no portion of
the issue is outstanding at the close of the year.

In column (y) cnter the total in account No. 781, “Interest in default,” at the close of the year.

On page 37, give particulars of changes during the year in funded debt and other obligations, following the same order in which
they appear in the prior pages of this scheduie,

In eolumn (z) state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the number and date of authorization by the
public authority under whose control such issiue was made, naming such authority. For nominally issucd sccuritics, show returns in columns (z) and
(aa) only.

For each class of sceurities actually issued, the sum of the entries in columns (bb) and (ec), plus discounts or less premiums, such discounts or

premiums to be shown in a footnote applicable to cach issue, should equal the entry in column (aa). For definition of expense, reportable in column
(ce), see Definition 10 in the Uniform System of Accounts for Railroad Companies.

Particulars conrer-\i’ng the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Inciude those sccurities that have been called for payment during the year for which liability has been transferred to account No. 763, “Other
current liabilities.”

AND REMARKS




~ 261. FUNDED DEBT AND OTHER OBLIGATIONS

I 18 OTHER

Rea L
| ]
Dors Orucation Provioe For K Leasrn
| INTEREST PROVISIONS (Answer ““Yes" or “No™") oy 50 Lt
OpLicaTion? a
“Yes' or “N

Date of

Name of lessor compsny and name sad charscter of obligation maturity |

Call prior
to matu
rity, other Sinking
than fur fund

Hate por-
cent per
annum Dates due
! ')'::"l" sinking

fuud

a4 ( e - = )

First lien |

82888

s g s
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APPROXIMATE
NUMBER OF
Mires or Laxe
DirpcTLy
Sumiecr r0~

First lien | Jiinier to

&)

!

first lien |

Tuial amount
nominally and
wtually issued

| AMOUNT NOMINALLY IssUeDn AND

Held in special
funds or in treas-
ury or pledged
(1dentify pledged
secusities by
symbeol “ P,
matured by
sywbol “M"™)

_m

,5

Total amount
actually issued

i

AMOUNT REACQUIRED AND—

Canceled through
siaking fund or

| o11:erwise eance!

(Ideotify eanceled
through sinking
fund

symbol

by
gy

Held in special
funds or in treas-
ry or pledged
(1dentify pledged
securities by
symbol *'P”;
matured b
symbol “M")

261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

TOTAL AMOUNT ACTUALLY OUTSTANDING

Unmatured
(necounts 7848,
768, and 767)

Unmatured
(seccount 764)

Maiuared and oo
provision made
for payment
(sccount 768)

oot

O ® NS e e w8 -

g3y

88 e
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

AMOUNT Or INTEREST AccruED DURING YEAR |
|

‘ |

Name of lessor company and name and character of obligation Amount of interest pald | Total amount o! interest |

(List on same lines and in same order as on page 34 Charged to Investment during yesr | in defsuit
socounts

Charged to incomne

e e e e e e e e e e —

—
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B

Securimies Issvep DuminG YEAR

Par value

Purpose of the issue and suthority
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266. INTEREST ON INCOME BONDS
1. Give particulars concerning interest payable, accrued, paid, and | rate of interest shown in columns a), (v), and (d), respectively, in schedule
accumulated and unpaid on the securities having contingent interest | 261, for each security of the kind indicated, List the names of such seeu
provisions classified as (1) Mortgage Bonds, (2) Collateral Trust Bonds rities in the same order as in schedule 261,
and (3) Unsecured Bonds (Debentures), in schedule 261, “Funded Debt 3. In column (d) show the wnt of interest pavable for the vear at
and Other Obliga’ ions."” the nominal rate, if earned, on all of the bonuds outstanding at the close of
In columns (a), (b), and () state the name, amount, and nominal | the vear plus those retired during the vear

| AMOUNT OF INTEREST
|
|
2 & Nominal rate
't"’”"’" ""‘,"“"( of interest
o Om | (from sehedule
schedule 261) e

Name of issue
(frown schedule 201)

Amount actually pay
able under coutin
gent interest provi
sions, charged

|
i locome
|
|
|

Matimum amount
payable, if earnod

w the year
(e)

b) ) | a)
2

© ® N e e e oW

=8

|

[

268, AMOUNTS PAYABLE TO AFFILIATED COMPANIES
Give full particulars of amounts included in balance shect account No.
included in this report.

|
]
|
|

"‘\":. Name of creditor company

»)

S 0o ® wo e e we

|
i
l
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4. In column (e
account for the ve

5. In column (f

6. In columns

\r
show the
h 1), an

»aid during the year, zegregated in columns (h) and

DISFERENCE RETWERN MAXIMUM FATA
AND AMOUNT ACTUALLY A

Current year I All ye
r

Entries in columns (g),
portion of the debt rema

Barance

Oy

i‘.', e s

show the ame«

ined outstanding at the close of t

Gy

266. INTEREST ON INCOME BONDS—Concluded
applicable to the current year's accruals, and those applicable to past
accruals.
and (e) 7. In column (I) show the sum of unearned interest aceumulated under
erest actually | the provisions of the security plus earned interest unpaid at the close of
ween payments | the year

int of interest charged to the income |

diffcrence between e

i () show the

lum:ns
amounts of

bet

AMOUNT OF INTEREST -~ ( tinued

| Period for, or
TOTAL PAID WITHIN YEAR | percentage of
for w h |

| cumuiative
ny

nE
ABLE

I? EARNED Total accumuinted un- |
earned interest plus
earned interest unpaid st

| the close of the year
|
m

ars to date

| On aecount of current year
(4] h

On account or prior years
1

| 8

© ® N e e e wow

NTS PAYABLE TO AFFILIATED
(h), and (i) should include interest accruals and interest payments on debt retired during the year, even though no
he year.

INTEREST ACCRY

At Crosz or Yuas o DURING YEAR

Rato of

Interest paid during
futerest ¥

|
| Charged to construction or
other investment account
h)

en Accounts Charged to income

d) n

17' | iR,
e ‘ ‘
| A o A

3

© ® N e e e oW
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282. DEPRECIATION BASE-—-EQUIPMENT OWNED

report. The totals of columns (¢) and (j) should correspond with the carrier’s investmert together with a statement by primary accounts reconciling the difference between the figures

! Show the ledger value of all equipment owned by each lessor company included in this If the depreciation base is other than the iedger value a full explanation should be given,
|
| i cquipinent as carried in the accounts, as of the beginning and close of the year, respectively. | used as the depreciation base and those carried in the ledger as investment in equipment.

! saiTs DURING TEE YRaR Creoirs DuRiNG TR YEas
Lins | | Balance at B sk Smsgs o = % G s

Name of jessor company Accouat
| Ne. | { Legiuning of year Additions and Propert
- betterments | Otber debits TW""’“’ ,‘:‘,M’ Other credits Total credits
(o 2 R o = i ) a

() | b)

Locomotives v
Freight-train cars
Passenger-train cars ————s-eeem
Highway revenue equipment--—
Floating equipment-e-seeemeeeee-
Work equipment —-— e
Miscellaneous equipment
R e ——

LOCOMOtiVES ~~~erererescesessnenass
Freizht-train cars
Passenger-train cars

) Highway revenue equipment--—
Floating equipment- -
Work equipment - seeeee

Miscellaneous equipment
Total
B R ——
Freight-train cars. —
Passenger-train cars
alway revcaue equipment-- -
Floating equipment —
Work equipment
Miscellaneous equipment
Total
Locomotives e
Freight-train cars-s——eeeeveeee
Passenger-train cars ————e—e—
Highway revenue equipment-—
Floating equipment -—=esweeees |
Work equipment s-eeeeeeemmeeaees
Miscellaneous equipment
Jotal
Locomotives «eeeeeem
Freight-tr.in cars !
Passenger-train cars ——e-e—e—|
Highway revenue equipment-—— i
Floating equipment —— |
Work equipment —eeeeeeeemeemmmans |- ooooeee
Miscellaneous equipment
Total e

—_—

HERR S

¥ % %82 HB

|

g2 geEl

e
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Locomotives
Freight-train cars
Passenger-train cars -
Highway revezue equipment-——
Floating equipment--e—reeeee——
Work equipment
Miscelleneous equipment
Total ——eeeeeee e e
Locow otives - ———teeanee
Freight-train cars-----—
Passenger-train cars
Highway revenue equipment-—
Floating equipment- —
Work equipment —————
Miscellaneous equipment
Total ————
Locomotives —e ——ece e eeeeeee
Freight-train cars--———e—-eee—
Passenger-train Cars ——e—eee-—
Highway revenue equipment--—
Floating equipment---—
Work equipment
Miscellaneous equipment ———
B R
Locomotives -
Freight-train cars-————seeeeeem
Passenger-train Cars —--eeevee
Highway revenue equipment--—-
Floating equipment
Work equipment —-—-eeemememeeee
Miscellaneous equipment —=—-—
Total ——eemeeee e
LOCOMOLIVES ~=msmmommmemeemmaeee
Freight-train carse——e——s=c==eeeee
Passenger-train cars -—seeeeee—
Highway revenue equipment--—
Floating equipment-— ——
Work equipment
Miscellaneous equipment —---—
Total ———eeeeeeenee ———
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285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

Give the particulars called for hereunder of the credits and debits made to account 735, “Accrued depreciation—Road and Equipment,” during the year which relate to equipment by each
lessor company included in this report. A debit balance in column (¢) or (7) for any primary account shouid be preceded by the abbreviation “Dr.”

Creoims 70 Reseavie Dumine rux Yeas Dearms 10 Reszave Dunse tas \IT

",:: Name of lessor company Account

Other debits |  Tovl debits

(5 )

Locomotives
Freight-train cars:
Passenger-train cars -
Highway revenue equipment——
Floating equipment.
Work equipment
Miscellaneous equipment
Total
> Locomotives
Freight-train cars
Passenger-train cars _
Hizhway revenue equipment=——--------|---- - | -wooecfooo oo
Floating equipment
Work equipment
Miscellaneous equipment
Total
Locomotives
Freight-train cars. e B 6
Passenger-train Cars —————eeeeedq .- el S| s
Highway revenue equipment——yj -l |
Floating equipment i
Miscellaneous equipment
Total ;
Locomotives —ee—— | voliins ‘ wicl ol
Freight-train cars-—-—e ——e——oq. | A | |
Passenger-train cars ——————q
Highway revenue equipment—{--
Floating equipment.
Wik equipment
Miscellaneous equipment
Total
2) Locomotives
Freight-train cars
) Prssenger-train cars
P zhway revenue equipment-—-
loating equipment
Work equipment
Miscellaneous equipment

__Total
@

A ~NOMWT] -ENOLYRAOINN)) AYONTVY

———— —
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!_

i

) Miscellaneous equipment —-—ee-

Locomotives === FUSS .

Freight-train cars--e-seeeeeeeee-m
Passenger-train cars ——
Highway revenue equiptm-m--—{ -
~loating equipment--
\Work equipment - -
M scellaneous equipment
Total

[P e A R nr———
Freight-train cars--- —
Passenger-rain cars —-—------d
lighway ievenue equipment---
Floating equipment

Work equipment —=<eeeeeeeeemeed

Miscellaneous equipment -

LOCOMOLIVES ~=seeeeme semm e e eemane
Freight-train cars-----eeeeeeeeeee—
Passenger-train cars =—-e-ee=——-}

Highway revenue equipment-—-—}-----

Floating equipment---eeeeeeeem
Work equipment =—eeesees—eeeeem-} -
Miscellanecus equipment ~-—---

Total
LOCOMOLI VS ==evemeemecmnmmem e

Freight-train cars—ee=—eeeseses

Passenger-train cars -—eeeeee—e—} ..

Highway revenue equipment---
Floating equipment
Work equipment -——eeeemeeeemaeet
Miscellaneous equipment —---
Total ——— e
R R —— |
Freight-train cars-eeeeeee—ceeeeed|
Passenger-train cars - -
Highway revenue equipment-—-
Floating equipment ~—eeeeeeeeee-

Work equipment —e-eeeemmeeae

HESL7: | R —
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286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY f

Give a clessified statement, for each lessor company included in this report, of the credits to the reserve accounts for depreciation of road and
miscellaneous physical properiy during the year, and the charges to the reserve accounts during the year because of property retired; also the balances
in the accounts at the beginning and at the close of the year

Yoo Item

(RN — s
CreviTs
Balsnces st | Accrued depreciation - Rosd
beginning of
your Acerued deprecistion - M iscellsneous physical property
Road property (specify):

S o=

Miscellanecous physical property (specify):

Torarn Creoirs

Denirs
Road property (specify):

Misce!laneous physical property (specify)

5 »

Torar Deprrs

i

b
!
l

| Balances at |Accrued deprecistion—Rosd
close of year

Accrued depreciation —Misceilansous physical property

—
Raneoap Courrsamons—Lasson--E




286, DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

Enter the names of the lessor companies in the column headings. All debits or credits to the reserve respecting amortization, if a general amor-
tization program has been authorized, should be included.

Ranmoap Comroramions—Lesson—B
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287. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSiCAL PROPERTY

Give a statement of the percentages used by each lessor compar~ for computing the amounts accrued for depreciation during the year on various
property, together with the estimated life of the property upon which such percentages are based.

Estimated Anniasl rate
Class of propert” on which depreciation was sccrued e (m

b)

E VPN YNERR UGB =

CAE B I B B B AN 2B A

-
1=}
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300. INCOME ACCOUNT FOR THE YEAK

r the Income Account of each lessor company ineluded in this report, entering the names of the lessor ergpanies in the column
s covering this schedule, see the text pertaining to Income Accounts in the Uniform System of Accounts for Railroad

’ﬂr'

ORDINARY ITEMS
Rarway Overamine Incous
(H01) Railway operating revenues
(531 lailva e nses
m railway operations &
54) 350 |. 19| 105
19/ 1035

(532) Railway 15 accruals (p
Railws prerating incoine
lest INcoME
Hire of freight cars and M Loway revenue freight
egquipment--credjt bal mice
tent trom loeot Wotiy o8
Hent from passenger-train cars
Reut from floating equipment
Rent from work equipment
Joinut facility rent income
fotal rent incoine
Rexts PavanLe
(536) Hire of freight cars and highway revenue freight
euipment—debit balance
(537) Rent for locomotives
(538) Rent for passenger-train cars
(539) Rent for floating equipment
(549 Rent for work equipment
(541) Joint facility rents
Total rents payable
Net rents (lines 15, 23
Net railway operating income (lines 7, 24)
OTHER INCOME
Revenues from miscellaneous operations (p 5N
Income from lease of road and equipment (p. 56)
\iseellaneous rent inectie
Ineome from novoperating property

Separately operate | properties—profit

Tancome from sinking and other reserve funds

Release of premiums on funded debt

Contributions from other companies

Misecollancous income 4 ¢ e S
Total other income ._--,'_. l__l_“_{"l“ T

Total income (hnes 25, 38

MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellaneous operations (p. §3)
(535) Taxes on miscellaneous operating property (p. 53)
(543 Misecllaneous ronts

544) Miscellancous tax aceruals |
(545) Separately operated propertics—loss "“
(549) Maintenance of investment organization 889
(550) Income transferred to other companies

889
B66|-

Total misecllancous deductions

{
(551) Miscellancous income charges ! - {
|

2
7

Income available for fixed charges (lines 39




300. INCOME ACCOUNT FOR THE YEAR—Continued
2. All contra entries hereunder shot

3. Any unusual accruals invo L t I ints inelude nes 9 to 63, inclusive, should be fully explained in

-
L
SRR o7

|

|
E
e
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300. INCOME ACCOUNT FOR THE YEAR—Continued

FIXED CHARGES

(542) Rent for leased roads and equipment (pp. 58 and 59)
(546) Interest on funded debt

fa) Fixed interest not in default

(h) Interest in default
(547) Interest on unfunded debt
(548) Amortzation of discount on funded debt

Total fixed charges

Income after fixed charges (lines 50,58)
OTHER DEDUCTIONS
(546) Interest on funded debt
fc) Confingent interest
()vdmdr) income (lines 59, 62
cXTRAORDINARY AND PRI()K PERIOD ITEMS
(570) Extraordinary items - Net Credit (Debitip. 58)
(580) Prior period items - Net Credit (Debit)p. 58)
(590) Federal income taxes on extraordinary and prior penud
items - Debit (Credit)p. 58)
Total extraordinary and prior period items Cr. (Dr.)
Net Income transferred to Retained Income— 17186
Unappropriated (lines 63, 68) ... 305 il

NOTE: Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of
P

'
Federal income taxes for the year of this report in the amount of la¥s .

(1) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit,
Flowsthrough s s... Deferral ,....

(2) If flow=through method was slected, Indicate net decrease (or increase) in tax accrual because of investment tax credit-«« § .

(8) If deferral method was elected, indicate amount of Investment tax credit utilized as a reduction of tax liability for current

YEAN cevrrerssssssnnscsnsssassnssnsssrssssnsnssnnsnss csmee LA »:

Deduct amount of current year's investment tax oredit applied i t deferred for accounting pure
)

PUBES srvscvnnnncns

Balance of current year's investment tax credit used to reduce current year's tax accrual =«=eses-

Add amountofprior years’ deferred investment tax credits being amortized and used to reduce current year's tax accrual -

Total decrease in current year's tax accrual resulting from use of investment tax credits ««=««-
y

305. RETAINED INCOME—UNAPPROPRIATED
1. Show hereunder the Retained Income Accounts of each lessor company included in this report, entering the names of the lessor
companies in the column headings. For instructions covering this schedule, see the text pertaining to Retained Income Account:

Uniform System of Accounts.

(602) Credit balance transferred from income
(pp. 50 and S1)

(606) Other credits to retained income (p. 58)

(622) Appropriations released

Total credits during year
(612) Debit balande transferred from income
(pp. 50 and S§1)
(616) Other debits to retained income (p. 58)
(620) Appropriation for sinking and other
reserve funas
(621) Appropriations for other purposes
(623) Dividends (pp. 52 and 53)
Total debits during year
Net increase during year
Balance at beginning of year

Balance at end of year (pp. 10 and 11)

Rammoan Corrorations—Lessor—E




300, INCOME ACCOUNT FOR THE YEAR—Concluded

305. RETAINED INCOME—UNAPPROPRIATED—Concluded

All contra entries hereunde 10 » indicated in parenthesis

Indicate under Remarks"" wunt of a igned Federal income tax consequence coeounts 606 an'd 616

KRALROAD CORPORATIONS ~ LEssOR—E
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308. DIVIDENDS DECLARED
Give particulars of each dividend declared by each lessor company included in this veport. For par value or nonpar stock, show in column (e) the respective total par value or
{ res on which dividend was declared and the corvesponding rate percent or per share in column (¢) or (d). If @ such dividend was payabie in anything other than
tion of any character has been incurred for the purpose of procuring funds for the payment of any dividend or for the pu®wose of replenishing the treasury a
any class of stock received a return not reportable in this schedule, explain the matter fully in the remarks column. For nonpar stock, show the number of

in column (¢) and the rate per share in column (¢) or (d). "The dividends in column (f) should be totaled for each company. The sum of the dividends stated in column (f) should

» amount shown in schedule No, 305

RaTE Pencu~r (am varos | Tota! par viue of stock
. PN ' number  of Dare
Name of security on which dividend i ity stres of Nonjar stock {
was declarsc e - y  dividend e 623 Remarks
- - ek !
b - . ; 4 2 - i a
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prog
this report during the v

Give particulars of each class of misccl
srty or plant operated by each lessor company included in
If any of the operations listed in
senedule were discontinued before the close of the vear,

' the matter in a footnote.  Group the properties under the

Designation and location of propzsiy or plant,

designation used in the respondent’s
records and the name of the town or city and State in which
the property or plant is located, stating whether the respondent’s
titie is that of ownership or whether the property is held under
lease or other incomplete title. All peculiarities of title should
be expiained in a footnote

haracter of Lusiness, and title under which he
a

The totals of columns (b), (c), and (d) should agree with the

totals of accounts Nos. 502, “Revenue from miscellaneous
tions,” 534, “Expenses of miscellancous ntwrmmm," and
‘Taxes on miscellaneous operating property,” in respondent’s
Income Account for the Year. If not, ditferences should be
explained in a footnote.

Total revenue during Total expenses during
the year
)

Totsl taxes applicable
to the year




350. RAILWAY TAX ACCRUALS

1. Give particulars called for of the “Other than U. 8. Governn. nt
taxes” and “U. 8. Government taxes” accrued and charged to account
No. 532, “Railway tax accruals,” during the year

2. Enter in the column headings the names of the lessor companics
which acerued the taxes.

Name of State and kind of tax

Amount

A. Other Than U, S. Government Taxes
(Enter names of States)

Total-—Other than U. 8. Government taxes. .

B. U. S. Government Taxes

-

o

Income taxes

Old-age retirement

Unemployment insurance

n
e

All other United States taxed

Total—U. 8. Governm :nt taxes

GRrAND ToraL—Railway Tax Accuals (sccouni 532)

a

3

be ¢

Amount

In section A show for each State the taxes accrued which were levied
by the State Governments (or Governments other than the United States).
4. In section B give an analysis by kind of U. 8. Government taxes

5. Substantial adjustments included in the amounts re ported should

xplaired in a footnote,

Amount

|
|
l
l

s

|
|
l
|

10,505,00°

—_—— e

$19,452,00

|
i
|
1
I
i

Amount Amount
|
|

Rangoan Corrorations— Lesson—E
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371. INCOME FROM LEASE OF ROAD AND EQUIPMENT

1. Give particulars called for with respect to road and equipment leased to others during the | 2. If the respondent leased to others during all or any part of the year any road and equip-

year, the rent of which is includible in account No. 309, “Income from lease of road and equipment.” | ment upon which no rent reccivable accrued, give particulars in a footnote.

um]‘ Dxscarrmos or Roap RENT ACCRUED DURING YRAR
| Ne. e = R J Name of present leasc holder i g s i3 g e '

| Name of lessor company Tc::ml { De;-r.}uuon | AU other (Account 509)
a) ») o | "

| I's s
Boston and Maine | N 3 I
_Corporation - |
- [) eb [OT

Northern Railroad

EB R NRER Y EDN

—
=
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371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES T
l Give brief abstracts of the terms and conditions of the leases under which the above stated
rents are derived, showing particulariy (1) the name of lessor, (2) the name of lessee, (3) the
date of the grant, (4) the chain of title (in case of assignment or subletting) and dates of transfer
connecting the original parties with the present parties, (5) the basis on which the amount of
the annual rent is determined, and (6) the date when the lease will terminate, or, if the date of

termination has not yet been fixed, the provisions governing the termination of the lease. Also
give reference to the Commission’s authority for the lease, if any.
therefor.

Copies of leases may be filed in lieu of abstracts above called for.
filed in prior vears should be specific.

NoTE.—Only changes during the year are required.—Indicate the year in which reference was mad= to the original lease, and also the years in which any changes in lease were mentioned.

If none, state the reasons

References to copies

q —WOSNA’] —SXOILVHOINO, ) avownvy




383. RENTS FOR LEASED ROADS AND EQUIPMENT

1. Give particulars called for with respcet to roads and equipment I 3. Taxes paid or payable by the respondent as a part of the stipulated

leased from others during the vear, the rent for which is includible in | rent should be included in column (f) and specifically siated under

account No, 542, “Rent for leased roads and equipment.”’ I “Remarks.”
2. Rents payable which are not classifiable under one of the three heads |

provided should be explained in & footnote, |

4. This account includes amounts pavable acerned as rent for roads
tracks, or bridges (it ! er railroad property covered

l}“‘r Naimne of leaseholder Name of lessor compazy

Total reut sccrued
during year

(o)

|
|
¥

383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief abstracts of the t.rms and conditions of the leases under | chain of title and dates of transfer connecting the original partics with
which the above-named properties are held, showing particularly (1) the | the present parties in case of assignment or subletting, (5) the basis on
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the | which the amount of the sunual rent is determined, and (6) the date

NoTE.~Only changes during the year are required,

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detalled analysis regardless of the amounts of all items Included in accounts 570, ““Extraordinary items’’; 580, ‘‘Prior period items*;
and 590 ‘‘Federal income taxes on extraordinary and prior period items; 606, ““Other credits to retained income’ and 616, ‘“Other debits to re-
tained income,””

I l‘,‘g‘ Name of lessor coinpany N Item
») &yl % (®

b Gain from
53
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383. FENTS FOR LEASED ROADS AND EQUIPMENT-—Concluded
by the contract), and for specific equipment held under lease for 1 year 5. If the reporting companies held under lease, during all or any part of
or more, the property being owned by oth«r companies, and held under | the year, road on which no rent payable accrued, or if any portion of the
lease or other agreement by the terms of which ezclusive use and control | charge shown hereunder is for construction on & line in which the leaselhold
Jor operating purposes are secured. | interest will soon expire, give full particulars in the “Remarks’” column.

CLASSIFICATION OF RENT i

Guaranteed icterest on Guaranteed dividends oa
bt(v:dl stocks
)

I

s

383A. ABSTRACT OF LEASEHOLD CONTRACTS— Concluded

when the lease is to terminate, or, if such date has not yet been deter- In lieu of the abstracis here ealled for, copies of lease agreements may
mined, the provisions governing its determination. Also give reference | be filed. Reference to copies filed in prior years should be given in
to the Commission’s authority %or the lease, if any. If none, state the | connection with suy ehanges in terms and conditions of the leasehold
reasons therefor. contracts,

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR~Concluded

Each item recorded in accounts 606 and 616 amounting to $5,000 or more should be stated; items less than $5,000 may be combined in a single [
entry, designated ‘‘Minor items, each less than $5,000,” !

|
l,‘}:.‘ Name of lessor company

Account
No.
™

|
P

RALBOAD (ORPORATIONS— LEsson—E




q - NONE] - ENOUTYHOIND ) AYONUYY

| 411 TRA( KS OWNED AT CLOSE OF YEAR

(For lessors to other than switching and terminal companies)
Give particulars of the mileage owned by each lessor company included in this report. If
a company of this class controls any mileage by lease, and, in turn, subleascs such mileage to
another company, give particulars in a footnote. In giving “Miles of road”’, column (¢), state
the actuni singie-track distance between termini.
The ciasses of tracks are defined as follows:
Running tracks.-—Running tracks, passing tracks, cross-overs, ete.,
those travks ln clmnnu- pmnts

separate switching service is maintained.
Yard swilching tracks.—Yards where separate switching services nrv maintained,
classification, house, team, industry, and other tracks switched by vard
In the lower table, classify the mileage of
tories. The figures should apply to single-track mileage only
rlluru\ in the (‘\] umn headings

locomotives

including turn-outs from

RUNNING TRACKS, PassiNG TRacks, Cross-overs, ¥y

Miles of yard
Miles of all of passin _— § .
other main

tracks

Name of road Termini between which road named extends |
Miles of second |
mao track

..{ | it e
s
?

‘. 22 b

! \nrthv:n Ra1lroad

Concord, N, H,

River Junction,

to White
ermgnt»

|

|
|
|
i
|
|

MILES OF ROAD 0“ \ED A'l' (‘LO&E OF \EAR—B\ QTATI‘S A\D TERRITOIIES-—(Qm'Ie 'hltl)

Name of road {

Way s\nxrhmg tracks.—Station, team, industry, and other ewitching tracks for w
g

Lich no

cluding

road owned at close of vear by States and Terri-
Enter names of States or Ter-
Lengths should be stated to th nearest hu ndre ‘lh of a m xlt'

M—\-‘k~r R [0 ()‘!V

WU i Al

O
69|
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O,y AYONTIYY

A —rossa’|

Give particulars of the mileage owned by lessors to switching and terminal companies. If |

a company of this class controls &
another sompany, give particulars in a footnote

ny mileage by lease, and, in turn, sublcases such mileage to

411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies

| In the lower table, classify the mileage of tracks owned at close of y«

tories. Enter names of States or Territories in the column headings

MILES OF TRACES OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

(Enter names of States or Territories in m; &:Iu;m bead ings)

ar

v States and Terri-

iengths should

he
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561. EMPLOYEES
1. Give the uber ‘.{ employees in the service of the
companies ineludel it rt ar e total compensati
General officers w
pay rolls of ar
not to be included

H avern

O “¢

I Or were

wther ensioners rendering 1 ¢, Are
} 151 nacr £ NO SCTvice, Are

Name of les.or company

ek (a)

\urthc-rn Railroad ‘

Give the name, position, salary, and other compensation, such as
bonus, commission, gift, reward, or fee, of each officer, director, pensioner,
or employee to whom the lessor companies included in this report paid
$40,000 ~r more during the year as compensation for current or past
services over and above necessary expenses 1. urred in discharge of their
duties

Nauwe of lessor corupany Namo of person

)

Lnu |

(&)

MALE OF EMPLOYEES IN SERVICE

Other em-
ployees

‘e

AND COMPENSATION

2. Averages called for in columns (# nild be the aver
of 12 middle-of-mon
3. This schedule does not include old-age

ment insurance taxes,

nge
th counts
> retirement, and unem

See schedule 350 for such taxes.

ploy-

Toral COMPENSATION DURING YEAR

| Execut ves, general
| officers, and stall

assistants
| e

Total em
ployees
(@)

, ' ' |
, 2,800

|

ther employees Total compensetion

562. COMPEVSAT]ON OF OFFICERS, DIRECTORS, ETC.

If more conyenient, this schedule may be filled out for a group of roads
considered as one system and shown only in the report of the principal
road of the system with a reference thereto in this report.

Any large

“Other compensation” should be explained.

Ealary per annum
as 0" close of
year

Other compensation
during the year

; None
|
l

|
?
1
1
I

|

ol

|

| |
- |
|

: SO0 e

Give particulars concerning payments, fees, retainers, commissions
gifts, contributions, assessments, bonuses, pensions, subseriptions,
ances for expenses, or any form of pavments amouoting in the ageregate
to 25,000 or more Al!m.‘g the vear to a: corporation, institution, asso
ciation, hrm, partnership, committee, or any person (other than one nf
respondents’ employees covered in schedule 562 in this annual report)
for services or as a donation.

allow=

563. PAYMENTS FOE SERVICES RENDERED Y O}YHER TllAV FMPLOYEES

Poymon's for services which both as
may reasorably Le regardes or.iinarily
operation, npa.nt nanece, or z-lr'n-!.-wx of a raiiroad should be exeluded,
but any spocinl o unusual payments for services should be reported

Ii more conv_aicat, this schedule may be filled out for a group of roads
(‘mmm red as one system and shown only in the report of the principal

road of the svstem with a rc ferenm- there tu in lhm report.,

to their nature and amount
connected with the routine

Eesmgenn - »

Name of lessor company Name of recipient

Nature of service \pr:;l;‘x;tm)r

(e) d)
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581, CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each important contract, ugreement, arrangement, etc., with other companies or persons, together with
important revisions, modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any way the
transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the issuance of secu-
rities by respondent, making such statements in the following order:

. Express companies.

Mail.

. Sleeping, parlor, and dining ear companies.

Freight or transportation companies or lines.

Other railway companies,

Steamboat or steamship companies.

. Telegraph companies.

Telephone companies.

. Equipment purchased under conditional sales contracts.
. Other contracts.

SexNosnswn~

Under item 9, give particulars of conditional sales agr ewents, lease or rental contracts, and other similar instrumeats, entered into by respondent
for the purchase of equipment, wk._ch provide for payment i« installments and do not involve the issuance of securities by respondent. S‘ate the names
of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condit.cns of payment.

Information concerning contracts of minor importance may be owmitted. A contract of minor importance is defined as one involving receipts
or payments of less than $5,000 per year, and which by its terms is otherwise unimportant.

In lieu of giving abstracts, copies of contracts may Le filed. Every copy of a contract furnished in connection with the foregoing requirement
should be listed hereunder.

The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does rot relieve the responcent of the duty placed upon common ear=iers by seetion 6 (5),
Part I, of the Interstate Comimerce Act, which reads as follows:

“Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or arrange-
ments with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in the
casa of any class or classes of contracts, agreements, or arrangemente, the filing of which, in its opinion, is not necessary in the
public interest.”

"RANROAD CORPORATIONS— LESsOR—E




|

Hereunder state the matters called for. Make the statements
explicit and precise, and number them in accordance with the
inquiries; each inquiry should be fully answered, and if the word
“none” truly states the fact it may be used in answering any
particular inquiry. Changes in mileage should be reported by
classes and stated to the nearest hundredth of a mile.

1. All increases and decreases in mileage, classifying the changes
in the tables below as follows:
(Class 1) Line owned by respondent.
(Class 2) Line owned by proprietary companies.

591. CHANGES DURING THE YEAR

2. For changes in miles of road, give dates of beginning or aban-
donment of operations. If any changes reportable in this
schedule occurred under authority granted by the Commis-
sion in certificates of convenience and necessity, issued under
paragraphs (18) to (22) of section 1 of the Interciate Com-
merce Act or otherwise, specific reference to such authority
should in each case be made by docket number or otherwise,
as may be appropriate.

3. All consolidations, mergers, and reorganizations effected,
giving perticulars.

This statement should show the mileage, equipment, and cash
value of property of each company as well as the considera-
tion received by each company party to the aetion.  State
the dates on which consolidated, ete., and whether the prior
companies have been dissolved. Copies of the articles of
coasolidation, merger, or reorganization should be filed with
this report.

4. Adjustments in the book value of securities owned, and reasons
therefor.

5. Other financial changes of more than $50,000, rot elsewhere
provided for, giving full particulars.

AVONUY Y

BRI ROV RGN

INCREASES IN MILEAGE

=

|
I
|
|
l

Northern Railroad

| Main |
| (M)or|

|branch |

Lu, line| Miles of road
|

1
| Miles of all
main tra

Miies of second
mair track

e

| RUNNING TrACKS, Passing Tracks, Cross-overs, Erc

Miles of yard
switching tracks |

| i Miies of way
Miles of passing | switching tracks
tracks, cross-overs,

and turn-outs

other
cks

ToraL INCREASE.

DECREASES IN MILEAGE

i

Correction of records

Toral DECREASE.




If returus under Inquiry No. 1 on pag> 64 include any first main track owned by respondent or its oroprietary companies representing new

3 consuyuc
donment give the following particulars:

= -

=l

Bi

el

51
!

WNED BY PRormuTany Compraniss

MUAS OF ROAD

Constructed Abando

A -—NOMWT] SNOLLYE

Nonf s

The item “miles of road const-ucted” is intended to show the mileage of first main track luid to extend respondent’s road, and should not include tracks relocated and tracks laid to sho:ten
the distance betwcen two points, without serving any new territory. By ‘“road abandcned” is meant permanently abandoned, the cust of which has been or is to be written out of the
investment account..




VERIFICATION
The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. It should be verified, alio, by
the oath of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report tha. such
chief officer has no < ontrol over the accounting of the respondents.

The oath required may be taken before any person authorized to adaiaister an
oath by the laws of the State in which the same is taken,

OATH

(To be made by the officer having control of the accounting of the respondents)

Massachusetts

Assistant Treasurer
. makes oath and says that he is .. __ =75 .
(Insert here the official title of the affiant)
Northern Railroad

xlnun'h'evre the exact legal titles or names of the respondents) ;

S ———

that it is his duty to have supervision over the books of account of the respondents and to control the manner in which such books are kept; that he
knows that such books have, dulring the period covered by the foregoing report, been kept in good faith in accordance with the aceountise and other
orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to the best of his
knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, heen aceurately taken from the said hooks
of account ar.d are in exact accordance therewith; that he helieves that all other statements of fact contained in the said report are true, and that the
said report ie a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and, ineluding
January 1 9

it i B sisissinig e D AN INeEING - Un(‘(-mberil ; 19‘,_'.5

Subseribed and sworn to before me, a .

o g i C
eounty above named, this ...... 52X (I =

/

Use an
S . ¢ A , : e > L. g
My commission expires ... L Fe 1 Bk e SR S AR s ]

4/ : 2// ')7 ‘~,.

e XD AOANL ATl S - T
(Signature of officer authorized to adminivtet

impression seal

B

ralhy)
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VERIFICATION —Concluded

SUPPLEMENTAL OATH

r other chief officer of the respondents)

itate of "l“‘-‘l,\,‘ Ha .V\")N”{E,

County of .“lLl.(J\"A Yot

) _—
2. - - " 25 :

e BELY 5. HAMBLETL makes oath and says that he is ... L CK 51068\

(Insert here the name of the afiiant) (Insert here the ofMicial title of the afant)

NoeTHESN A CORD.

(Insert here the cxact legal titles or names of the respondeots)

that he has earcfully examined the foregoiny report; that. he believes that a/ statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and irzluding

7

(/L(?/

(Signature of aMani)

JANVATRY / , 1923 to and including .. DECEMBER 3. & I9’7.}4

Subseribed and sworn to before me, & .. NOTARY QM?AMQ.. ceeesesennnsnmnnnrnny 1% 80d for the State and

o A
this P /7 day of MiAeen e ; A !97:‘/

My Commission Expires September 30, 1975 [ e o ]

county above named,

impression seal

My commission espires

BALRCAD CORPORATIONS- Lrscon—E




MEMORANDA (For use of Commissior only)

CORRESPONDENCE

|
ANSHERS ’
|

| Darzor Lerres on ! - S e
OFFICER ADDRESSED i , D T |
\' needed | &

P Flle number of letter |
— Or tei.ersm

LETTRK ‘
Page | | Month | Day | Year | |
i o

i

| | |

CORRECTIONS

;\v'ﬂfﬂll" i SRl o Crexx Mymng
CorrzcrioNn

| T COMMISRION FILE NO " CAASHNENA
Year | Month | Day Year Name i Title | Name !

Darz or Corrgenon { - T
|LETTER OR TELEGRAM OF— OVFICER SENDING LETTER OR TELRORAM

b———

Month | Day

|
| | |
el ZERTINEESE TR, S TR TR
|
|
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Abstract of terms and conditions of leases
Abstracts of leasel 1«
1 betterment Investment in, made during year
Advanees to other com; Investment
Aflijated companies, investments in
A mounts payable to
Agreements, contracts, ete

Amounts payable to affiliated companies

Balance sheet

Capital stock outstanding
Changes during year
Consideration received for issues during year
Issued during year
Liability for conversion
Names of security holders
Number of security holders
Retired or canceled during year
Value per share
Voting power of five security holders
Total
mpensation and serv nployees
jeration for funded d-bt issued or assumed
For stocks a:tually issued
ntracts— Abstracts of les 2k 0ld
ILracts, agreements, ¢ic
trol over respondent

nversion of securities of other companies—Stock lability for

Debt, funded, unmatured

Changes during year

Consgideration recelved for issues during year

Issued during year

Retired or canceled during year

In default

Other dae within one year
Depreciation base - Equipment owned

Rates — Rosd and miscellaneous physical property

Reserve - Equipinent owned

Road 1 misoellaneous physical property
Directors
Compensation of

Dividend appropriations

Employees, service, and compensation
Equipment owne{— Depreciation base
Reserve

Funded debt outstanding, matured and unmatured
Changes during year
Consideration received for issues during year

Issued during year
Other due within one year
Retired or canceled during year

Identity of respondent
Income sceount fa the year
Miscellaneous items in
From investments In affiliated companies
Other
Lease of road and equipment

Instructions regarding the use of this report form
Intangibles owned or controlled through nonopersting subsidiaries

Interest sccrued on unmatured funded
Amounts payable 1o sfMilated companies

debt

Receivers’ and trusiees’ securities

In defauit

Investment in road and equipment
Of proprietary companies

Gross charges during year
Net charges during year

Investments in securities, adustment of
Controlied thro
Disposed
Made durir
Of
Other

Leasehold contracts — Abstracts of
Leases— A bstract of terms and conditiuns of
Long-term debt due within one year

In defauit

Mileage ot close of year
By States and Territories
Uhanges during year
Of road eonstructed and abandoned

Miscellaneous, Physical property~Depreciation rates
Reserve

Physical prope ties operated dur the year

Onths
Officers, compensation of
Principal

Paymenta for services rendered by other than employees
Physical property —Miscellaneous, depreciation rates
Hewerve
Proprietary companies
Purposes for w h funded debt was lssued AsSsuIN {uring year
Of stocks actually issued

Receivers’ and trustees’ securities
Rent for leased road and equipment
Retained income
Miscellaneous items for the year in
Road and equipment—Investment in
Depreciation base equipment owned
Rates (road
Reserve
Road at close of year
By States and Territories
Changes dur.ug year
Constructed and abandoned

Securities, advances, and other intangibles owned or ~ontrolled through nonopersting

subsidiaries
Investments in, disposed of during the yeas
Made during the vear
Of affiliated companies —Investment in
Other—Investment in
Stock lisbility for conversion of
‘elected items in income and retained ‘ncome
Serv.ce ana compensaiion, employees
Services rendered by other than employees— Payments for
sSto. k outstanding
Changes during year
Considerstion received for issues during
Issued during year
Liability for conversion
Names of scurity holders
Nutnber of security holders
Retired or canceled during year
Valug per share
Voting power of five security holders
Total
‘axes on miscellaneous operating property
Raiiroad property
Miscellaneous scoruals
Tracks owned or controlied st close of year

Unmatured funded debt

Verification
Voting powers
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