


R-4 
RAILROAO USSOR 

Correct nan>e end address if dillereitt than show i. Mil name and addidss of reporting carrier 
(Uae mailing lal>eli on original, copy In full on duplicate.) 

Interstate Commerce CommissK^ 
FOR THE YE AR ENDED DECEMBER 31,1974 



m i rrwmmmmimmsjm 

NOTICE 

' e.-'v s ^ . i i 

, • . l i t : III i l l . 
; i - i ' : ; i . I 1!K ill!:..r-. .11 the 1 . ll •>-•..' • ' i n M . . . ' I>>."1 
\ 1 I- P! csci iK.-d hv Ihc i f t I ' l i s . ioi ' 

I polls sli.il! conlair 

' • • • l i t n s on i;.' : • I 
I specifv a dlilc: 

.1..! ill . .-ith tbe Comn.issi.>h •; .•, .• .i - i . • | 
inj'.liiii vsiihin l l i r ' . i ' inonlhs atp." ihe close of l i v •.ctir tor which reporr is I 
.••.•••• i-! lt!tiin:il time ne ;:r,irileil ttl tiiu ctisi. b\ the ( .imntissi.m • j 

-haii i i i \ i ll 
ttnti l le l , t l l . 

S.,id 
t h c p - " ' 

etn 
mtuie • 

-...! Willi shall kt 

ip.iie in the niak 

nitike. i.iits;- 1,1 
l.n ,ipv tiiinim! oi 
1 shall know tiu'.-
• i>i Iilhcr . i 'Vt i 
•>..- SI ' i jecl . iiputt 

.1 line 

more i' 

i - ' l i ' . ' 
re preset i 
reporl '.i i 
to null e 
thii tv ' 

.to. sh. 
e,K h timJ 

t t t . M ' ^' i 

'i 'he ( 

e V e r v d 

• • • • tiisMiin tin', I , i ..• ,' ',' 
tiii;.l e.iittrv .•( ,1 tiusdeineanoi tuni 'sh.i 
court of lhe Uniu d Slates ot coinpeieni itirisdictii.n l . i 

'i.in live ihi iP.iiKl dnllars in ipi;Ms,iiia)eiil for not 
1 both sueli tine and iiiipris. i.itien! ' ' ' 

' i . i . i . l k- • iiitieer. agent, eii.olovee. or 
• I . ' . . I . isllll • •: iind lile tin .uimiti' or other 
otiitpissi.iii istiniti the • • ' '~y the ( oniniission, or 
.mi ( i t l i . true, and cott. (o an\ question Viithin 
the Lm,' it is i . iwtt ' lK leci'iiie.i ii> '.he Comnti'i-sioti so to 
• ' ' t l I hiilo.l I'.tites the surn i f one hundred dollars foi 
tr, ll shall eonlinuc to he in default with respeitl theret i 

1̂ ') V, tseil ill i h i . eelK n ' ' ' the lerrTi ' earrier" tneaiis a e..ni')..iii ! 
e,un'*i > ttnect tolhis , \ i r l , tini! inciudes .i t eee iwrur Iriis'ec . . f Mtili cttt- ; 
nett ttne (he lerm " i . ssot" li.itirr- .i pi'is.-n ouning a rti ' i i . i .ui .i wtilei 
line, l-i .1 pipe lme. leased to and operaie'-.l l-;- ti ,.omtni.r, catrter stihjccl I. . . 
this p.ltt. and includes tl reeeiver or trustee . iMich lessor. * • *, 

[• aeh responrient is further required I.i send In the Bureau of Aecouitls, 
immediately upon preparalion. two copies iif its latest annual nport to 
stockholders. .See srhedule 108. page I , 

ihc iiisirtntlii.ns m this fonn should he carefiilU ob,-.-". ed. tuul c r . / i ^ 
i)uestton s/ioiili/ he tinsuc'red I'ul/v an<i ,K ciirt i lel ' , . wheiSier il ha> l-.eei i 
answered in ti previous annual reporl or nol Hxcept in ctises -Aheie the\ | 
are spcci'icallv tiu!hori/ed, eaneellalions. tirbitratv check in.itks. ami lhe [ 
like shoiiid nol f-e used eilhei as pariial or tis ernre -.nsvicrs i . . nujiunev j 
If tinv iniiuiry. b.ited on a preceding inquiry in ihc present repoil fo rm. is. 
! cc.iiise ol the .uisv. •:v rendered to sueh precediitf; inquir \ . manplieable to 
lhe person or coiporation in whose behalf the report is mttde, such nota­
tion tts " N o t ippliciible: see page . sehedule lor line) 

riuinhei " should he used in answer thereio. i'.i\ing precise re.'-
ereruT lo the ponion of thc rcporl shoi\ii)ii thc l.icis H / I / L / I 'ii,i(,e thc in-
t j i / i / i iii.tpriliciitlt:. Wheie lhe 'Acird "none" UiiK and compieielv slates 
Ihe f t tc l . 11 should be given as the answer lo tin\ panicular inquirv or any 
(.olicuiar poriion of an inquiry. Wliere dates are called f m . the month 
tii.d dtt> should be slated tis vvell as ihe sear, ( usiomtir, .ibbieviations 
m.l . be used in sitilmg dales. 
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lediilt - iiitis- h. t j , related priiviaiy ..cciunis 

ictti shot. ,1 ti: .KL as tu. 11 l l . l ' tepi.11 \ i i 'ins : '..t' it,tssi.-i, 
lit • •:. r . l . i i i i t t i i ; one copy nt Us lile- !o' refeieni i in cas, ,,-irre-
spomlence with regtad lo such repon t-tecoiiK-- iwcesstirv 1 ir ihis e.i,.>n 
'hi . . ,-.a.|;-. ! liie iot m tire supplied 

' i . a . i i i i . n ' . Ill,tmly lih iuigttishc.l . i - , operaling ci, np ir.ies 
'.lli.i ,--,-.-1 s-l she pijrpi.sc of teport to the ln!i."s't,te 

( .'ttif !ci .tc 1 .t..,l into ciasu's '\n iipt-iitiini: compant • 
III', wiiose o l i . n t , .it!-,.' Ihc husmcss of litiiisporialioii aiui u hose hooks 
i.nl.iin oper.iling as vi •, ll is lin,inc!al ,iccounis. and a lessor companv, the 

pi'iperlv of which being Iciseil h.i anil opeiidcil b\ another comptinv . is 
one thai main!,tins ,i si-n.itaie Icgai cs sterce iiid keep, linanci.il but n.il 
opera'if ' •• (In niaking rep.u.s, i-.'ssor conip,inies use -Xnnutil 

Repm! t 

-.' hioadly 
i i-.t 10 the fol-

I Iperating companies imcluding switching and 

ciassifieil, vvith respect to their operating revenues, ... i 
iovv mg genert-i .ieiinil.i.ns 

( Itiss I comp.lilies tue Ihose having annual operaling revenues of 
(KKi (i(K)oi more, 'l-'or this cl.iss. \ :uiiial Repml horin R-1 is provided 1 

I i t-s II ci.n.p,lilies tte !h.-s-f li.iviiig ,iniii.,il operaling li-v-.-ni.e- helovv 
Ss,lllll i.(KMI i l - , . r ! h i , cl.iss, \ i ini i . i i l-U-pon |.ii-m R.;' is p in : u i d . 

In .tpplviug t i l l - . la--hicaii 
V. hich is oper.iled .is . i joiiit f i illlv 

•UIV switching Ol K"-nunal i;.>r, p.ciy 

.1 .IVV time oi lenani railwav-,, the sum 
of the annual t.uKvtiv opcr.iiing revenues, Ihc i.unl f.icilih- renl ineotiie. 
and .he returns lo joint ...cilitv credii accounts in 
shall he useil in deierniining ils ,ltiss 

iperaling evpeiises 

loll 
t-\^cpi where ihe eontcM clearly indic.ties s 

ivv unt . .ins when used in ihr- fortn have itie i 
nu- olhei 

etuiings 1 
unng.lhe 

, -I,lied; 

( ommission means ihc i Kctsi.iie i ' onuDfwi ( i./ii'iKssum. Kespondenl 
me,ins etic/i persufi -ir cir/ iort if ion i;i u/mse i.chult ihc report is nuitlc. 
The sear me.ins ihc ve.i; cfnlcil Dccfinhci ' I lor »iu'c/i thc rcpml is 
nuulc. The close of the year items ilic c/osc ..i'business nr, Oecember " 
of thc ycur for tehich ,'he lep.ir/ is ni:,dc: o i . m the case llie repor; is made 
for a shorier period lhau one veur, it me.ins r/ie c/ose of the period c.iv­
ercd hv ihe reporl. The beuinningof the year means ihe begmniiit: of busi­
ness on,/ami.iri / of the veai fur ithich the rerntri is ni.ule: or. in cise the 
reporl is made fot . i shorier pert.id thtin one veat". ti inc.iiis the hei:itinntg 
of (,*ie periiitl coieied /i> the reporl Thc preceding vear means ,'/ie vetir 
ended lOeceniher , '/ of thc vet.i ne\ l preceding thc letii foi nhich Ihe 
rcporl is mude The I niforni Sysiem of Aecouiils for Railroad Companies 
ineans the svsfein of acciuin/s in Purl 1201 of Title -Jj. i oile ttf / edcra/ 
Reti//al;ons. as amended. 

(•OR T H F i.NDF.X SHl rUl- IN.SIDI:: O F B, . \CK COVHR 

,S<" ilso ' F.tslructions rej^ardiagthc use o! this repoi l form'" on page 1 
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FOR THE 
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Natne, official title, telephone tiumber, and office address of officer in charge of correspondence with the Commission 
regarding this reporf. 

(Name) RDS CDB H. H L U e n k a i i t t e r (Title) Pies ident 

(Telephone number) _ — — 
lArcaaxlt) (relepnone number) 

(Office address) 3t»n Main S r se t RD,'jm ."359 Ularcester, Mass. 91606 
(SiTcet and number. City. Sliitc. and ZIP code! 



SPECIAL NOTICE 

The iittcntinn of thr respondent is ilirpcti'd heloss In etrttiin pnrticulars, if imy, in sshich this rcporl 

form ditfers frotn Ihc correspondint; form l.ir Ihc prcei dint; year, !t should hc underslood that menlion 

is nol made of necessary stthslittitions of dates or. in jjcncral, such olher Ihings as simple inodih-

catitms intended lo make requirements clearer, olher minor adjusimenis, and lypographical eorreelions. 

This reporl has heen reihieed in si/.e lo malse i; e.isier lo complete, con­
venienl to handle and permit the use of standard copy machines lo re-
p-odiice the reporl 

Ii-e folhivving changes htive heen made lo faciliiaie heller reporiing 
aid an,-lysis, 

.\ lahle of conienis has been added, 

,Schedules MH) tuid 11)5 have been repositioned lo follow ihe baiance 

sheel, ,Schedule 20(1, 

Pages 8 through l.^:i\'hedule 200. General Iialance Sheel 

Account numhers 714.744, 762 and 786 have been added lo conforni 
with lhe provisions of Doclel No. .14178 (Sub-No. 21 Accounting for In­
come rtixcs-lnte'period Ta.K .^location (Deferred Ta.xesi. Provision has 
.dsn heen made 10 report undisliibuled earnings front cerlain invesiments 
tn ascouni ''21 in accordance wilh Oockel No. 3.S949 The Hquily Method 
of Accounling for Ccrltiin Long-Tenn Investments in Common Stocks. 

Pages 14 through l7:Schedulc .100 Ineome Accounl for the Year, 

In iiccordance wilh Dockel No, ,14178 (Sub-No. 2l accounl numbers 
.\1.1 and 59! have been added. Also, in conformity with Dockel No. 

LI'M^. provision h,is been mtulc lo reporl equily in etirninps (li ssesl of 
affiltaied companies; ,-\ccounl .'iVO has been amended lo read. "I.icome 
lases on extraordinary and prior feriod ilems" and a foolnole added lo 
show the effect of defened ttixes on prior years' nel income as repon•'d 
in annual reporls lo the Commission. 

Pages l7Aaiid l7B:Sehediile lO.'i, Relained Income-lJnapproprialed 

Phis schedule has been revised it. .iccordance with Do.tket No. i5949. 

Pages 27A and 27B:lnveslnienls in Common Slocks of Affilialed Compa­
nies 

This schedule has been added lo conforni wiih lhe provisions of Dock­
et No. 

Pages 54, 55, and SSA: Schedule 3.50. Railway Tax Accruals, C. Analysis 
of f-ederal Income Taxes. 

This schedule has heen revised to incorporate inlerperiod lax alloca­
tion in accordatKC v.ith the provisions of Dockel No. .14178 (Sub-No. 2). 

For sale by the .sJuiiiTinteiideiit of niieuini.iit.s, C.S. (liivi.rnnient I'linting Office, Wa.shinjrtuii, D.C. •2i)4iy> • fiice Sl.StI 
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Railroaii li.ilitilst Yeai I T ( l .M l i , fsjo t i l l K l l l O i 

INS rUCt l IONS HKCARIHNC HU 1 SI Ot I IIIS Kl I'OK r IOKM 

Ihts ,llillii.ll 1. poll IS ..11.iiie.td 111 lohimutii foim so Ihtil ii mav iiicli de 
leliiiii-, l l ' l :i siiuili lessor coiiiptinv, or for scveitil lessm ouiip.mies 

luisc |-inipi-i ,ics tire Icised lo lhe stuiie o|ici.irm!t itnlvvtiv . pioMiL-il lhal 
lhe ho-iks of ..ccoiiiu ,ife under thc eenertii siipei vision of th. stuue ac­
counling ollii ..'I 

Sepal tllc tc Ifns tire t.'qtiircd lobe shown loi e.icli Icssiir. lhe n.inie ol 
the ri'lorllilt; .,iii>i|itiii\ lo he cnlcrcd in lhe luis heailin.e or i.i lhe column 
on the lefl ol lhe cvcr.il schedules. ,i„ mti\ bc ,ippl'cablc. 

If ihe lepmi is mttde foi a single -iimpaii\ . lhe exact corporale name 
should .ippear ou Tie cover, lillc page, page 2. and in lhe oalh and supple-
iTieii l i i l o a l h . 

A tepoti 111.llle f..I . mm l-'d ol ICSS.H conipauies mav show .m appro-

pritile dcsigiitilioii, such .IS ' I cs-ms ol lhe . 
Railroad Compaiiv " on me cover and lille 

p.ige. but lhe oath and -iipplementai oath must he completed for each 

corpoialion. excepi t s provided iherein 

Reporls lilcil itmlet lhe desiei'tition 'Lessors of the 

. . Railroad Company" should coniain 

hereunder thc names of lhe lessor conipanies lhal an included in lliis 

report, and the names of those lhat file separalely. 

N.uile s . . I li-sM.i , .>nip..riK-s iiK-luilcil in Itiis icpoii 
N.imc (.1 k-ss... ^..nifiinii-s ih.tt lik- M-|i.it.iIc ri.-|i..ils 

108. ,STOCKHOI,DERS REPORTS 

1. The respondeni is required lo send lo the Bureau of Accounis, immedialely upon preparalion. two copies of lis lalesi tinntial reporl lo stockholders. 

Check uppropriale box: 

• Two copies are allached lo lliis reporl. 

D Two copies wili he submilled . 

B No annutil reporl lo stockholders is prepared. 
Capias u i i l l be submitted uhen avallabla 

In eompleling lhe vaiious scheduk s in Ihis report form, lisl the ii.formaiion concerning the lessor companies in the order in which their nairies ap­

pear on the balance sheel. Suvh additi,•mil pa;-'e:- as mav be iiecesstirv will be furnished bv lhe Commissior. oil request. 
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Give hereunder the exact corporale name and other partic­
ulars called for concerning each lessor company included in 
this repon. The corporate name should be given in ful l , exactly 
as i l appear^ in the articles of incorporation, using the words 
"The" and 'Tompnay" only when they are parts of the corpo-

10!. n>! NT?TY OF I KSSOR COMPANIKS IN( lAjOKD IN THIS RKHOKT 
ratt name. Be careful to distinguish between rar/road and ra/7-

••v a V 
\ l receivers, trustee, or a committee of bondholders are in 

possession of the property of any of the lessor c mipanies, state 
their nanes and the court of jurisdiction in cohimn (a) and give 

sion be^an, in addition to the date of incorporation, in crriun:'. 

!t a Consolidation or merger was effected during the .ca!. 
particular^ should he given in Schedule 5S>1. 'C hauyet dunnc 
the year." 

Exact nam-^ of lessor company 

(a) 

!N<<>RW)RAT'ON <;<>RP(>RATE CONTROI. OVKR RICSPONhKNT Toi^i! voting power 
of al! .>cc;.'riiy hold­
ers at close uf vear 

(g) 

L ine 
N o . 

Exact nam-^ of lessor company 

(a) 

Date of incorpo­
ration 

(D) 

"..imt'nf Slaic Of rerri­
tory in whitf i compam 

Wits incorporjitc J 

(c) 

Name of cont ro l l ing corporat ion 

(d) 

Extent of LOH-
tro! (percent) 

Total nuniher of 
stockhoid er i 

(f) 

Toi^i! voting power 
of al! .>cc;.'riiy hold­
ers at close uf vear 

(g) 
IMorLuich R UJarcester R a i l r a a d 6 / 2 2 / CQfTimGnujaal Ch 255 3n 

2 Companv 1836 o f Mass, z . ., 

sha res 
^ 1 Gene ra l CQ u r t 
4 ( S t a t s o f C o n n e c t i c u t 
5 Gene ra l A SBsmblv 
6 5 / 1 / 1 6 3 6 ) 
7 

8 

9 

iO 

n 
12 

13 

14 

15 

17 

18 

19 

20 

21 

22 
. — i 

2^ j 
24 

2S 

26 

27 

28 

29 

30 

3! 

3? 

33 
— — 1 

.34 

1 . 

1 

-< 



1. Give the names of the five security holders who had the 
highest voting powers in each lessor company inciuded in this 
repoit This information should be given as of the close of the 

109. STt>CKH<)M)ERS AND VOTINC; POWERS 

year. or. not available, at the date of the latest compilation of a 
list of stock-holders. If any holder held in trust, give particulars 
of the trust in a footnote. In the case of voting trust agreements 

give, as supplemental information on page 12 the name^ and ad­
dresses of the 30 largest holders of the voting trust certiticatc^ 
and the amouni of their individual holdings. 

! . ( I f 

So 
Name of ksM.-r companv 

TToTwicn ^ ujorces ter 
I 
-» 

3 
4 
5 

6 
7 

9 

iO 

11 

12 

13 

14 

!5 

td 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

KailrGao Lomoany 

Name of stockhokler 
ih) 

Cudd g Co 

Taquith iL Uo 

7-r a t h o l i c 
Sokol 

Henn Lentral 
Transp Co 

a l t e r J, 
Schloss 
Associates 

Vming 
poMcr 

i495Q 

T5U[I 

1071 

2957 

? 8 I 

29 
?M 
31 
32 

Name of siockholder 
Hi) 

Voiing 
po*c-

(el 
Name of snxkholder 

•tt) 

Voting 
pc>wer 

i0 
Name of stockholder 

ih! 

Voiinp 
pi.iwer 

'.kl 

— i 

2. Give particulars called for regarding each iessor company included in this repor'. entering the inilials of 

the lessor companies in the column headings. 

State tota! number of votes cast at latesi genera! meeling for election of directors of respondent 

Give the dale of such meeling 

Give the place of such meeting 

I N I T I Ail^i OF RluSPONDKNT COMPANIES 

no annual m e e t i n g he 

T 

T r-i d t o d£tf=' 

1 
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112. 1)1K1:( TOKS 

lot s of 11. - p .inU iiis tll ihc close ot llie ve.ir. 

I llle 
No. l lem 

1 N.ime of direi KM Ruacoe H. H i l l e n k o e t t e r 

OllitC tiddress 3kf^ Main S t . , Uorce t3ter , Mans 01608 

Dtiie of heginniMc of icrm 

.1 IVll,' i,i r'spir il i. in Ilf ll-l 111 Fef i rua ry 2 0 , 1975 
s Niime of direelor Norman Hammer 

Oflice iiddress 61 Braaduiay, iMeu Yo r k . ^J.Y. 
- Dtiie of bceiiininj; of lerm February 2.1, 131U 

H i ! , ' . i f i - y p i r ; i l i , u i , i f l iM-ni Februa ry 2 0 , 1975 

9 Ntmu- of llin',-1,11 SarnuBl Hoffman 
i l l (mice iiddress b l nroadidBv, Neui Yo r k , l\l.Y. 
; 1 Diile of hetiiiiiiiiig of lerm Februa ry 2 1 , 197t* 

12 l"):ili> , i f i-v p i r - i l i i i i i , l f l l ' r n i Februa ry 2 0 , 1975 

1.! Name of direcioi LabsvBnce R. Hesse l 
14 Offi. e :i.lilr,>ss U East i+2nd St. , He UJ York , IM.Y. 
l.s Dale of beginning; of lerm Februa ry 2 1 , 1974 
16 Oate of evriirtilion of lerm Februa ry 2 0 , 1975 
r Name of dir.ector Joseph S. IMye 
IK Oliice address Pt ' achc ra f t R d , , Ber n a r d s v i l l e , 
l'l Dale of heginning of lerm F e b r u a r y 2 1 , 197^* 
211 Date (if expiration of term Februa ry 2 0 , 197b 
Zl Niinie of director 

Ollicc address 

Date of beginning of lerm 

24 Dale of expiraiion of lerm 

25 Name iif director 

'111 Ollice address 

Date of beginning of term , 

28 Dale of exniration of term 

29 Name of director 

^0 Oftice iiddress t 

M n;ilf .if hf^iiiininji ,if l.'y\,s i 

^s Dale of expiraiion of lerm I 

Name of director i 

Oflice iiddress 

Diiic of beginning of term 

If, Dale of evpirti l ion of lerm 

11 Name of director i 1 

38 Office address j 
H ~ - j _ 
1 i 

.39 Dale of beginning of term j • • ! -
Ail Dale of expiraiion of lerm 

41 Name of ilirei tor 

42 Oftiee address 

4.3 Diite of he.iiinning of lerm 

44 Diite of exniration of lerm 

A'l Name of director 

46 Oflice address 

47 Date of beginnini! of lerm 

48 DiUe of expiration of term 

49 Name of director 

Sl Oflice iiddress 

.M Dale of bepinnina of Icrm 

52 Dale of exniration of term 

53 Name of director 

.M Office tiddress 

Dale of beginn'ng of term 

Date of expiration of term 

Railroad I.essor Annual Report K-A 
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112. l ) lR i : ( lOKS—C oneliuUd 

l iilei the niimes of the lessor companies in the column headings. 

Railroad I essor Annual Report R-4 
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11.3. I'RtNi II 'AI , CKNi RAI Ol I !( !• R.S (>!• ( OKI'<»RA I ION, RK( KIVI R, OK I Rl .V) KI-: 

(ii ,c il.tlliciilar- ,if the vtiiioiis general oftici rs of icspondenls til the close of ilie \e.it I iilei thc ntimes nf ihe lessor companies in lhe colunin 
headiiigs 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

I It 

14 

15 

16 

17 

18 

19 

30 

21 

2.2 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

Name of general officer -

Title of general oflker 

Oftice address 

Name of general oificcr -

Title of gentjral olficer -

Oftice address 

Name of general officer -

Title of general oflficer _ 

Oflice address 

Name of general ofliicer _ 

Title of general olficer _ 

Oflice address 

Name of general oflicer _ 

Title of general oflicer _ 

OfRce address 

Name of general ofliicer. 

Title of general officer _ 

Office address 

Name of general officer _ 

Title of general officer , 

Office address 

Name of general oflficer _ 

Title of general officer . 

Otfice iiddress 

Name of general officer. 

Title of general officer . 

Office address 

Name of general officer -

Title of general officer . 

Office address 

Narne of general officer. 

Title of general officer . 

Office address 

Name of general oflicer. 

Title of general officer _ 

Office address 

Name of general oflicer _ 

Title of general officer . 

Olfice address 

Name of general officer. 

Titie of general officer . 

Office address 

Name of general officer. 

Title of general officer . 

Office address 

Name of genera! officer _ 

Title of general officer . 

Office address 

Name of genera! officer. 

Title of genei al officer . 

Office address 

Name of general officer _ 

Tille of general officer ̂ . 

Office address 

Name of general officer _ 

Title of general officer 

Office address 

"RoseaB H 7 H i l l e n k n e t t e r 

Pro.s ident 
3̂ 40 Main G t . , bJarcE 

Oean T i t l o u 
' reasurer 

122 East 't2nd S t . . I\euj Y o r k . nj.Y. (Room 

s t e r , Maas G16D8 

Railroad Lessor Annual Report R-4 
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11.1 FRINfH AI CFNERAI. OFFICKR.S OF CORl'Ot \ 1 ION, RfA VFR, OR TStlHTEF—roncluded 

If there are receivers, trustees, oi coinmittees who are recogni/ed as in Ihe conlr.illiiig iviiiagemenl of the Mad. give also iheir names and ti­
tles, and the location of ihcir offices. 

l.ine 
No. 

1 
2 

3 

4 
5 

6 
7 

8 
9 

10 

11 

12 

13 
14 

15 

16 
17 

18 

19 

20 

21 

22 

23 

24 

25 

26 
27 

28 

29 
30 

31 

32 

33 

34 

35 

36 
37 

38 
.39 

40 

41 

42 

43 
44 

45 
46 

47 

48 

49 

.50 

51 

1 52 
1 53 

.54 

55 
56 

1 57 

Railroad 1 essor An.iual Report R-4 
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. - -H I 

I, h 

2flO. (.KNEHAI. HAI.ANCK. SHI-K 1 VS.SI- r SIDK 
lis h>;i,'>iiu.i''i l lu tissct Nuie , if lhe haltince sheel tit close of -vCU of I ii.'.--oi -toinp.mic- m ll\c .:>'Uinui hetidiniis l ot instriiclioiiv .overuic this 

i .o i i i | i . i i i ' , iiKlihlial 111 this report, entering ih.- names of Ihe I schedule, sec ll'c icxi pcil,lining lo ( iemrt i l Balance Sheet Xccoiiiils m 

3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 

20 
2! 

23 
24 

25 
26 
27 
28 
29 
30 

31 
32 
33 
34 
35 
36 
37 
38 
39 

40 
41 
42 
43 

44 

45 

46 

47 

48 

49 

50 

5! 

52 

53 

.-Xccci-m 
( i l l 

Cl KRKVr V.sSKr.S 

170! (ash 

(7021 IVnip.ir.ii 1 c.ish in\c' t;iii"its 

(7031 Spc-ititil IIL'POSIIS. 

(7041 l oans and notes recei able 

17051 Trartic. car-service tiinl olher balances—Dehit_ 

(706) Nel halance receivable from agenis and conductors-

(7071 .Miscellaneous accounis receivable 

COS! Inierest and dividends receivtibie . 

(709) .Accrued accounts rcceiviibic 

(710) Working fund iidvances 
(7111 Pr.-p il ni,-nn , 

(712) Material ;ind supplies — 

(713) Olher curreni assels 

(714) Defened ineonie tax charges ip. 55) 

Tolal current assets . . „ 

(715) Sinking funds S P E m L ! ™ 5 ? 

(716) Capital and olher reserve funds 

1717) Insurance and other funds_ 

Total special funds . 

INVESTMENTS 

(7211 Investments in affiliated companies (pp. 24 to 27)_ 

Undistributed etirnings from certain investments in account 

721 (27Aand27B) 

i's) 

1772ir 

(722) Other investments (pp. 28 and 29) 

(723) Reserve for adjustment of inveslment in securities—Credit. 

Total investments (accounts 721. 722 and 723)_ 

PROPERTlE,S 

(731) Road and equipment property (pp. I8andl9)t 

Road . 

Fquipment 

Generiil expenditures 

Other elements of investment_ 

Construction .vork in progress. 

Total road, and equipmeni property-

(732) Improvement.s on leased property (pp. 18 and I9)t 

Road._ . . 

Equipmeni 

General expenditures, 

Toial improvemenis on leased property. 

Total transporiation property (accounts 731 and 732)_ 

(735) Accrued depreciation—Roiid and Equipment 

(736) Amortization of defense projects—Road and Equipment 

Recorded depreciation and .imorlization (accts 735 a.nd 736). 

Total transportation property less recorded depreciution 

and amortijiUion (line 35 less line 38) . 

(737) Miscellaneous physical property 

(738) Accrued depreciaiion—Miscellaneous physical properly 

.Miscellaneous physical properly less recorded depreciation-. 

Tolal properties less recorded depreciation and amorli­

zation (line 39 plus line 42) 

OTHER A,SSETS A,M) DEFERRED CHARGES 

(741) Other iissets 

(742) L'uamorlized discount on long-term debt . 

(743) Otherdeferred charges 

(744) Accumulated deferred income tax charges (p. 55). 

Total other assels and deferred charges 

TOTAI, ,\,SSKTS 

ITfMS. EXCI.tDK.l) AUOVl 

The above returns exclude fesptiiulenl's holdings ol ils o\vn issues 

of securities as followst 

(71.S ) Sinking funds . 

(716) Capital and olher reserve funds 

|703l .Spciiittl deposits., 

(7P) Insurtince and olher f u n d s _ 

^55991 

J i86e i7 

5B8B659 

bBBBbby 

3157 

3157 

T J - ' 7 7 B 3 3 

(c) Id) (e) 

Railroad l.essor .Annual Reporl R-4 
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200. i . l NI R \1 If \ | ,AN( \ SIIKK I — \SSI ;T SIDK—( onlinued 
thc rnilorm Sysiem i-f AcCiiunls "ni Rttiiio.id ( onip.itiics. Ihcciiliics iii j on lhe p.iets iinti^.iicii \ l i ^onir.. cnif.c- lu'icuitilet sho,tkl be null 
this schedule should be consisteni with those in the supporting schedules j in parenthesis. 

, i l cd 

(fl (B) Ihl lil t.il (kl 
line 
No. 

$ % s 1 
1 

3 

4 

i s 
6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
s-> 

23 

24 

25 

26 

27 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 
7 

48 

49 

50 

51 
S2 

53 

Railroad 1 essor Annual Rcpori R-4 
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2 IM) . ( ;K \KU\1 UAI \N( K S I I l 1 I 11 M i l l i n SIDK 

1:- l l , , l ll 

J, .1 t . M i t 

, 1 IIIJ.' t i l l - • 

I . 1 I ' . K I I I C - S . M 

Ml t l u ' . i l t l l l l l l t h i .I,111 

! I l i i l . i n , S l l , t , - I \ , , , 

I i l l , \ r . l t , , i r . , ^ ^ '• \ , . - " i t t l s l . , l ! - t , , ! l ; , , , , U . ' I I I 

,onsis(i-i'1 wifh lllll-.. Ill till- suppiiilinu siheiliik's 
I hi'it-iiiult'i sitiitilif IH- I'ula-.ik-il in ptiieiilhcsis 

. . I I IC- l l l l -

I ' l l i h c p. i f t i -

i . i i s ,11 l l . l - - , i i . . ' i h i U 

l i l i l l i ; i i l e i l A ! I I ' l l l 

l „ , u l . l ! ' l 

t - I l l I H ' s 

.Accounl 
(a) 

S, 

'? 

60 

t.l 

62 

61 

(v4 

65 

66 

67 

68 

69 

70 

71 

72 

74 

75 

76 

V 

"S 

79 

80 

81 

82 

83 

84 

8<; 

86 (••-
hX 

89 

90 

91 

92 

93 

94 

95 

96 

97 

98 

99 

100 

CURREN I I.IABi:,!TIES 

i l ^ l l I oans and notes payahle 

(7siy Ir.itli . t.a siisicc and othei balances—-Credit . 

(7,'i l l .Auil led ticci'iiiils and wages payable 

(7'i4| Mis,.ellanoi.i,is a, counis payahle 

i l i y . Interest malured unpaid 

(756) Dividends matured unpaid 

(757) Unmatured interest aecured 

(758) t nmatured dividends declared 

(75^) .Accrued accounts payable . 

(760) f-ederal incomc (axes aecured 

i''61l Other taxes acci ued 

(7621 IXtcried inc ome tax credits (p. 55) 

(763) Ottier current li-abilities 

I'otal current liabilities (e (elusive of long-lerm debl due within 

o n e v e . n I , , • - — — — - r i = — r = ! = : r ^ .. — = 3 

(b) 

fl. 911 

31'. TTT 

:-'33,.3tK' 

1.()Nt;-TERM DEBT DUE WITHIN ONE YEAR 

( /(i4i Kquipment obligation' and other debt (pp. 38, 39, 40, and 41)̂ ; 

l,ONG-TERt»I DEBT DUE AfTER ONE YEAR 

(7 ,̂S| Kunded debt unmatured 

(7hfi) pAjuipmcntobligiiti'jns (pp..38 I 

111,'!) '(••ccivers'and Trustees'securities / 39.40 > 

(768) IVht in default 

.39,40 

and4l)_ 

(769) Amounts payable lo aifiliated companies (pp. 42 and 43). 

Total long-term debt due after one year 

RESERVFii 

(771) Pension and welfare reserves 

(772) Insurance reserves 

(774) Casualty and other reserves 

Tolal reserves „ , 

OTHER LIABII ITIFJ* AND DEFERKED CREDITS 

(7811 Interest indefault (p. 40) 

(782) Olhcr liahilities 

(783) Itnanorti. ed premium on long-ierm debt 

(784) (Jthei deferred credits 

(785) Accrue'* depreciation—Leased property 

(786) Accumulated deferred income (ax credits (p. 55). 

Tolil. other liahilities iind deferred credits — 

SHAREHOLDERS E Q t i ( V 

Capital stock (Par or staled value, 

(791) '."apital stock issuedt 

Common stock (pp. .̂ 2 and 33) 

Preferred slock (pp. 32 and 33) _ _ _ _ _ _ _ _ _ _ 

Total capital slock issued 

(792) Siock liability for conversion (pp. .34 and 35). 

(793) rascouni on capilal stock 

Tolal capilid stock 

. ' iRk, bl-4 

['i-i(-),Zll 

Icl 

6,600 
-TTnnrrvtitTC 
j . i i i j b . bu i r 

Capita/ Surplus 

(794) Premiums and assesments on capital stoefc . 

(795) Paid-in surplus 

(7%) Other capital sur-,''IS . 

Total capilal surplus 

Rclaincd Incomc 

(797) Retained income—Appropriated . 

(798) Rciained ineome -Unappropiialed (pp. I7A and 17B). 

Tola! rciained income 

Total shareholders' equity ... — 

TOTAI. LIABILITIES AND ,SHAREHOLDER.S EQUITY 

Tr75T 

r\7^)B.651 
Z^7I;TTtW 

zzzzzzzn^ 
Railroad I.essor Anntial Report R-4 



i l l l l l . I Veil l ' I 

200, ('I \ T R \ l 'IVl SNI T Mil K T M Mill I IN >IT i < iiiili.iiied 

(111 1',: • It! ll • -11,1, 1 111 ! i l l ' pi 11-. i s i i ' l i s III 1 l i f I C I S C I - C , I I i l l ; ' • ' 1 1 t i l l I ' - i . ' . - i l . t i i h i M i l il,ipcl!\ If liu- li'.r-i'lu (1 cntiii.icl coilltiins nil 111 h 

r e s | H i i i i k 111 • i , i f i i i l \ l l 1 r l l l l b l l l Sl- the I', sscc l l 1 iiupio\ eiiK Ills 111.1,1c ll 1 j | i | 11\ ISl l I l l s s - , i U ' I h . l l 1 , a l 

1 1 ine 

(1) (h) (1) (ll (k) No. 

$ "ii $ S 54 
ss 

57 
58 
s9 

60 

61 
o2 
63 
64 
65 
66 

67 

68 

69 

70 
71 

72 
73 
74 

75 
76 
77 

78 

79 

80 
81 

82 
83 
84 

85 

86 
87 
88 
89 

9(1 
91 

92 
93 

J 94 

95 

96 
, 97 
. 98 
- 99 

100 

Rtiilrotid I essor Annutil Reporl R 4 
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2iHl i : i \ l t<\] IIM WCK Sill K T I U l l i l H \ SIDK ( oiiliniiKl 

1(11 

102 

nn 
1(14 

1115 

IlllS 

107 

I ' 1 

i 
i Ib ) 1 1 1 I '.i i ' c l 

I r ,1, t c p i i m l r t u s h i i l i l i i i j i s of Its OM. 11 
1 Is 
1 r ' l ' • ' 1 i i i K l ' . i l i-1 1 l l l l l l . I l l l i ' - l l 

s, 

)~i,"i Uecci'-eis'.uul Irustees secui'iics 

1 • ' (•^ ' 1 l l I ' l 111 l l c l . m i l 

( "•'11 ! a p i l . i l ' . lo.tk 

Sl PI'I K \ I K M A R \ I I I MS 

Aniouni of intcicsi iii.iiiiicd unpaid in ileftudl for tis long is 
9()da\s; 

Aiitotiiil of iiilcii-si 68,939 
.•\iiioiiiii of princip,ll iir.oKci! 2 i i 5 j ^ l l 

Im csiiiiciil ctiiiicti in ti^ciiiiiii No, '"'2. " liiipro\cnu'iits on 

leased propcru .'• on the hooks li ilic lessee u ilh tespecl 

to respondent's property . 

Noic I'lll ' . isioii hti's nol hoc'I ttttt Ic foi Tcdcitil income ttives u hich iiitu bc |iti. t b',; in fiiiiirc \ctirs s ,i tcsoli of dcdticlioiis ilurini; The period 

December 31. 1949, lo close of tiie car of ihis report for accelerated amorli/tii oi ii excess of recorded depreciation. Tlie amounts by which 

Federal iticome taxes have been reduced during the indicated period aggregtited . _ s!I2Jl? 

T.sliiiiiilcd iicciimiil.ilcd net icdiiclio i tit Tcdcr.il income i,t\cs bcctiiisc of .icccle t led ,1111011 i/tition of cerliiin rolling slock since Decembei 

31. |969. undei proMsioiv, of Scciion IS-, of the Intei ntil Revenue ( ode .f-HEEIE 

Tsiim.iicd tieeuiniiliilcd ncl rcdiidioii it Tcilcra! income lanes bectiiisc of tiiTiorli/tition of ccritnn riehls-of-vvtiy inveslmeni since December 

31, I9f)9, imilcr the pnn isions of Scclion 18 -of ilic InlCMiiil Rcu'iiue ( ode . % n o n e 

T -liiiititcd timoitnl of future ciirniiitts « hich cm bc rciili/eil before piiMiig I edcitd income taxes Ix-ctuise of mitised and tc. tiiltibic net opertitinjti 
loss I ,irr>ovcr on .Itinuiiry I of lhe y ear foiimv iiiu thtii for \\ '. h the rcporl is m.ule n o H B 

NO I FS W i ) RFMARKS 

Rttiiiotid l .cssor Annutil Reporl R-4 
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(f) III) • • 
(h) 

l i l (|) (k) 
1 ' 

s % % 

nil 
102 

103 

104 

105 

106 

107 

2 ( M h ( ; T M R M l i \ i \N( F Slll-T i I I V H I I H A S I D I l o i u i i i d i d 

RaiT'Oiid l.cssoi ,'\n ilttl! Rcpoii K 4 
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1 .VIO. IN( ().MF A H O I NT FOR THF VFAR 
J I Shiiw • ereunder 111!- hli l . l i " ' kHiml of ctieh i css i i fn impanv ineluded m Ihis 
' eporl. etileftiy; lhe titiines i l tl;-. Ie-s,ii eiiiiip.iiiies ni the inhtu in hcalitigs l nr iii 
j • to ie lnins , ,-\et i t i j ; ihis lieiliiU . .ee the i e \ i pel Itit i ' l i i i l to liiec'iie ,'\ee(iiiiils in the 
: '- i i i lor-u Sl -tettl (ll , '\i.ei'iiiils l , i i k . i i l in .u l ( 1111111,11111", 

,' 'Mi soi i l i t i enlnes hereimder should be indie.iied in p.iteiiihesis 
I \ t n i i i i i iMi. i l .lecriials in\olvin(; siihsltiniitil .iiiniiip.is included nn lines M o ^ 1 , 

i nc l i i 'He . should be fulls c\pl . i i i ie i l 111,1 f iml i io le . 

. ilU' 

\ 1, 

9 

10 

11 
t 1 

13 

14 

I': 

16 

17 

18 

19 

20 

23 

24 

25 

26 
•s-t 

28 

29 

.0 

3> 
.M 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4H 

Item 
(a) 

ORDINAHY ITKMS 

RXd.VVAV OPKRAriN(; lN{( lMf : 

(''Oi' Raity..i\ opcr.idii^ loveniies ^ 

( . ' ' ' l i K.iiluiiv opcr.H'Mu expfiises 

Ncl revenue from i;ii!\\iiy operations . 

("^•r' H,rlw:iv l , i \ ,K\rii.iK (p M) 

PivviMoii fill Jeferred I,i\es (p. SS) _ 

Ra!l>Aa\ oper.iiiiin inuome 

\ i i 

RE\ r INCOMK 

iSfVli Hire (if freight i;ars and highway revefiue fright t'quipmertt-credtt hai 

aiiec 

(SiUi Rent from tueonioiives 

(-SO.Si Rent from pasM^n^er-train cars , 

(S(Vi) Rent from Hoaling eiiinpnient _, 

(.̂ (1") Rent from work equipmenr 

(5(IK> Ĵ û l̂  faciiut lent mcunu' 

Total rent in*:onie_ 

RKNTS PAVABLK 

(5.161 Hi:e of freight cars and highway revenue freight etiuipnient-debit 

'•'alanix 

(.S.17) Rtit for locomolives 

(Ŝ Ĵ i Rent for passenpcr-irain cars_ 

(.S't'Jj Rcni fo- floaling equipnient 

(.S4(l( Hem fvir -.'ork equipmeni 

( M i l Joint facility rents 

Total rents payahle 

Nel rents (iiies H.^O) . 

Net railwa\ operaling! income llines. 6. ?)) 

t)THKR INl OMK 

(.S02l Revenue*, from ii Is-.eiianeous operalions (p, .S3) _. 

(S09) Income from ieasi: ti! road and equipnient (p. SM 

t.s 10) M^^eeilaneou.'i rirnt income 

(Si l l Income from mMiupciaing properlv 

(SI2) Sepiirateh operated pr ipcrties—proftt 

(.Si:̂ ) Dividend iiii;oitK (from investments under LOSI oniy) . 

(S|4i Interest income 

(S[fi) Income from sinking and >ther reserve funds 

{S|7| Release of premiums on fu!idi.d debt 

(.S|8) ("onlributions fiom other conipanies 

(.Sl*)) Misceilaneotis income 

Dividend income (from investments under equity only) 

Undisirihuted eiirnings (losses) 

lujuiiv HI earnings (fosses) (tf .ifiiiiated tompanies (lines M. .I'i) . 

Iolal olhe*" income 

Iota! income llines 11. >7)_ 

MISC F.LI.ANKOl S DKDttniONS FROM INCOMK 

i^M) hspenses of misceilaneous operations p. Sl) , 

(535) Taxes on miscellaneous operating property (p. Sl) 

(54.1) Misceiianeous rents 

(544) MivcellaneoMs tax acciMals .,„,.„ 

*545) Separalelv operated properties -loss 

(.549) Mamtenance of mvestmenl organization 

(550) Income transferred to other tompanies „ 

(551) Mistellaneous income charges ____________ 

(hi (cl 

371 

Iotal misceilaneous deductions 

income a', aiiable lor fixed cli,,!ges (line^ -JT) 

'757, QQU 

3,ISO' 

3D0j615 

.23.Z^QZk 

ilil U'l 

Railroad I ir -Xniiiial Repurl R-4 
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.MMI. INCOMK \('< ( M M HIK mil Vi; \ K - < ontinued 
A I me 2l< iiieliides unK dividetuls limn inveslinenl' .leeouiiled Im iitidei hi- liiHlcr Ihc cijiiiu nic! led 1 IIU V> icpicsciils the e.iriiinj.ts ilosst'si ol iiui sii i i i i i i -

1.11st iiieihiiil 1 tne U ineludes iiiiK dietdeiids .lecoiiiiled for under lhe eijUily nielh- panics tii. i.iiiinic*! foi (iiulcr Ihc cqiiiiv mrthiKl 1 ines l-l and 5*' should be included 
IHI 1 IIU- i'l meliRles lhe undisiiihiiied etiniin '̂.s fnini iiivesliiienis aeeoiinlod or (inly once m ihc liM.il on iinc . 

1 lue 

( f l (h) (i) (J) (k) N i l , 

$ $ $ $ 

1 

3 

4 
s 
6 

7 

S 

9 

Id 

11 

12 

13 

N D N E 
14 

15 

16 

17 

IS 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 
33 

.̂ 4 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

Rtiilrotiil I c-ssoi ,'\nnii,!l Reporl K-4 
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<(MI l \< O M I \ ( < ( I I \ i I O K i n i ' M- V« ( .iiiliiiiU'il 

iK- i i i 
Seheil­

ule 
No (h> (C) (rl) (e) 

49 

.51) 

51 

52 

S3 

S4 

55 

56 

57 

58 

59 

60 

61 

62 
63 

H. \ i ; i ) ( HAlilil .S 

- i . : . Ml I I I ! ' • ' I r . l 1,1 i i j i l , m i l l c i i m p i u e n l ( p p ,nut S ' l i 

.1 l l l l l " , -1 , " , 1 . ' - i l i - . l i V ' b ! 

1,1' i 1 u s l i i i l i - I i - . l 11,11 III , l i ' l : i i i l l , , 

383 

~$" " $ $ 
49 

.51) 

51 

52 

S3 

S4 

55 

56 

57 

58 

59 

60 

61 

62 
63 

H. \ i ; i ) ( HAlilil .S 

- i . : . Ml I I I ! ' • ' I r . l 1,1 i i j i l , m i l l c i i m p i u e n l ( p p ,nut S ' l i 

.1 l l l l l " , -1 , " , 1 . ' - i l i - . l i V ' b ! 

1,1' i 1 u s l i i i l i - I i - . l 11,11 III , l i ' l : i i i l l , , 

383 49 

.51) 

51 

52 

S3 

S4 

55 

56 

57 

58 

59 

60 

61 

62 
63 

' " l u l l ' ! , -1 in i l . , ' t , . i i l i 19,697 

49 

.51) 

51 

52 

S3 

S4 

55 

56 

57 

58 

59 

60 

61 

62 
63 

1 , l u l l 1 , s l ,'11 i . ' i l i l l l i l i ' i l i l r h l 

49 

.51) 

51 

52 

S3 

S4 

55 

56 

57 

58 

59 

60 

61 

62 
63 

l - t - I ' l l ' 'i 1' / ,11'iin . 1 iliscoiinl on ftinded deh! 

49 

.51) 

51 

52 

S3 

S4 

55 

56 

57 

58 

59 

60 

61 

62 
63 

l e l h l H s i ' i i i l l . i l n i ' s 19.697 

49 

.51) 

51 

52 

S3 

S4 

55 

56 

57 

58 

59 

60 

61 

62 
63 

Ineomt aflet lieeii cluiriies (lines -IK. Ml 23_2j327 

49 

.51) 

51 

52 

S3 

S4 

55 

56 

57 

58 

59 

60 

61 

62 
63 

t n i l l l K Df i n i TION.S 

tSitii Inleresi 'in fiiiuleil ilehl 

let Ciiiinilin'iil ll l l , lesi 

49 

.51) 

51 

52 

S3 

S4 

55 

56 

57 

58 

59 

60 

61 

62 
63 

(Irilinarv ineunic itiiics -e-, Si.i 

49 

.51) 

51 

52 

S3 

S4 

55 

56 

57 

58 

59 

60 

61 

62 
63 

1 \ iK,M,i<i)|s, AM) PRIOK pi-tRionm;M.s 

1 C-'I! I - i,ir;,iiiili[i..i y It.-Ills Net t •[cilil (DchitKp. S8) 396 

396 

.̂ 96 

29i3,72/.+ , 

49 

.51) 

51 

52 

S3 

S4 

55 

56 

57 

58 

59 

60 

61 

62 
63 

t,s.Siii I'n,11 pen,H! It''I'S Nell reiiit ilX'nitI tie -iSi 

396 

396 

.̂ 96 

49 

.51) 

51 

52 

S3 

S4 

55 

56 

57 

58 

59 

60 

61 

62 
63 

tS'lil) fedeial iiui'ine l.ivi's on extiaiinliiia-v and prior 

pcriiKl Ilems - I.V-hil (Crediit (p, ."-Sl 

396 

396 

.̂ 96 

49 

.51) 

51 

52 

S3 

S4 

55 

56 

57 

58 

59 

60 

61 

62 
63 

I51II I'rovisien fur defeired laxcs 

l-tMraiirdinats ,ind prior period ilcms 

396 

396 

.̂ 96 

49 

.51) 

51 

52 

S3 

S4 

55 

56 

57 

58 

59 

60 

61 

62 
63 

lola' .-xliaordinarv tmd prior period ilems Cl. IDr.) (298,721) 

49 

.51) 

51 

52 

S3 

S4 

55 

56 

57 

58 

59 

60 

61 

62 
63 Net Ineome iransfcrred lo Kcltiined Incomc 

('nappropriated (imes .17. ."-.It 305 ( f ) 6 , 3 " ; ) 

INCOME ACCOUNT FOR THK YEAR - EXPLANATORY N0TF:.S 

IX'duclion-. hecause of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal incomc taxes for the year of this report in the 

amouni of _^ . 

(1) Indicate method elecled by carrier, as prov.ded in the kevenue Act of 1971, lo accoum for the investtnent tax credit. 

Mou ihroiif»h [Referral 

(2) If tli'̂ 's ih out:b nicthint was elected, indicate net decrease lor incieasct in i.ix accrual liecau.sc of investnient tax credit 

(.'1 if d;-(cnat methinf w;,s (.lected, indicate anount of invesiment tax credii ntrli/ed as a rcdiiclitm of lax liability for current ycar _ 

IVdiict amovim of currem year's invesiment i;ix credit applied io reiUiclum of ia\ 'iabiliiv Iml deferred for accounting purposes 

Halance of cunent year's inveslment tax (.redil used to reduce current year's tax accrual 

Add amouni of prior years" deferred invc.lment tax credits ixrinj; amortized and used to reduce current year's (ax accrual. 

fotai decrease in curreni ye.ar's tax accrual resuiling from û e of in\esimeni lax credits _ 

NOTES AND REMARKS 

In accordance wilh Docket No. 34178 (Sub-No. 2), show beiow the effect of deferred taxes on prior yeurs net income as reported in annual 
reports lo the Conimission. Debit amounts in columns (b) and (d), and credit amounts in column (c) should be indicated by parentheses. 

• 
Year 

(a) 

Net income 
as reporied 

(b) 

Provision for 
deferred taxes 

(cl 

Adjusted 
net income 

(d) 

1973 $ $ $ 
1972 

' 1971 

.Railroad l.essor Annual Report R-4 
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MMI 1N< (IMl \( ( OI M KOK I HI -M \K ( iiiulnded 

If) (h) (l l ( l l (k) 

l.iue 
No. 

49 

50 

51 

5?. 

5_s 

54 

55 

56 
57 

58 

59 

60 

61 

62 

63 

NOTES AND REMARKS - Concluded 

N O N E 

Rtiiirotnl i ,cssoi .\nniittl Ueporl K 4 



I7A I essnr liiiiitiK Yc.r rt 

.lll.'̂ .KI T MM I) INCOMI - UNAPPROPKIATKI) 
1 Show hcieiintler ilie Hcttuiicd Inci" of etieh Icss.ir coinii.inv in­

cluiled in litis icpotl, Ciilcriim lltc titiiiics e ihc Icssoi coiiiptinics in lhe 
column hctidiii'its i or insiniclioiis coecittt^t llns sclr.'iliile. see lexl per-
lainiiij! 10 Rclaincd Inconic ,•^ccounls in the (.iniform System of .-Xccounls 

f(ir Ktiilrotul ( iimiXtiiK s. 
Ml cniiliti ciiuics heieunder should bc iiidicalcd in ptm 
Indictilc under "Rciiiiiiks" ihe .iiuoum of assigned I c 

tax consetiuences, ticcounis (>()6 and 616. 

iilhcses 
dct.il income 

1 inc 
No, 

llem 
iul (h) (c) 

I nappropriale relained incomc (11 and equity in undis­

lribuled earnings (lo ses) of altiliatcd companies |2) al 

beginning of year' . 

( I ) 

2,605,n'+a 

6 

7 

8 

9 

10 

I i 

12 

1,̂  

14 

15 

(6021 

((.061 

(622) 

(612) 

(616) 

(620) 

(621) 

(62.̂ 1) 

CREDITS 

Credit balance triiiisferred from income (pp. 16 and 171. 

Other credils to reiaincd inconie (p. 58| , 

Appropriiilions released 

3(H1 

396 

TotaL 

DEBITS 

Debit balance transferred from inconie (pp. 16 and I''). 

Other dehils lo retained income (p. 58) 

^00 

39fi 

.Appropriation for sinking and olher reserve funds. 

.Appropriations for oiher purposes 

Dividends (pp. 52 and 5.̂ ) 

Tolal 

.108 

'ZLSZ: 
Net increase (decrease) during yetir* 

Unappropriated relained income (I) and equity in un­

distributed earnings (losses) of atfiliated companies (2) 

at end of year* 

Balance from line 13(2)* 

Total unapproprialed relained income and equity in 

undistributed earnings llosses) of afhiiaied companies 

at end of year* 

2,73a755r 

(2) (1) 

x x x x x 

x x x x x 

(2) 

x x x x 

x x x x 

Remarks 

16 

17 

.Amount of assigned l-'edci'al inconie tax consequences: 

Accoanl 606 

Account 616 

X t; X x X 

x x x x X 

x x x x 

x x x x 

* .-Vmount in piircnlheses indieales dehil halanee 

NOTES AND RE.MARKS 

Railroad l .essor Annual Report R-4 
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I 711 

.VI.5. RETAINEI) INtOME- I N \PI>R()1'R1 \TEI) < iiiicliided 

4 Sc)..n.gale in column (2) all amounts applicable lo lhe equilv in iin 
dislribuled e linings llosses) of tiliilt.itcd couirtnucs bascI o i lhe equiU 
niclhod of accieinluig. 

s 1 me 2 (linc 6 J debil balance), column (2). should agree wi.h line .36. 

schedule 300 I hc loltil i>l ̂ oiumiis 11) and (21. lines 2 and 6. should agree 
wilh line 1,1. schedule <(10. 

6, Include in column (I) onh amounis tipplicablc lo Rt.-iaincd Incoine 
csclusnc of tun amounis included in column (21. 

(d) 

(2) 

(e) 

x x x x x 

x x x x x 

(2) 

x x x x x 

x x x x x 

( f l 

(1) 12) (!) 

x x x x x 

x x x x x 

12) 

1 ,ine 
No, 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

NOTES AND REMARKS 

Railroad l.cssor Annual Reporl R-4 
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,M1 UOVH V M U d l I I ' M I M I'KOI'EKI'l "1 
1 
j • 

; - 'i.iit'ncs !.'• 'K'Vi i'lll • l^iUl,)n^ .iii.Mvn,..ni--!i)- 'Xi^ •< r^i ,r. ~ Ht 

' M.so i,nm-.tisvtiki I K ' V , • . 1- sllll-, ', !• '.-i-f\'.'.'t -.̂ i- - 1 «•', ,11,,; 

; i i . p r i u i . ' i i i ' . ' i i V i ! j ) , „ , j _ ' , 

: • : i i l i ; \ . . . ' . I l l l i u t t v i . j i | , | l . ' ' , ' , ' , ' . < . 1 s . n ' 

i , t i i I 'T 1 •,! 11 ^p i -11 , l l i o n p a f p o s e s . " \ ! , i l t - i i i .i t o t ' l n o k - i l i e I ' s i . l n c i i M i i . . t u - . i . a i i J v>lhci d e t a i l s 

l i n e 

No. 

Account 

(a) 

( i i " s . 1. l i a U ' C s l l l l l i i l i ; 

( h i 

l-i s , l n i , n i : 

(•:i 

( l ! ( l s ^ s. h.iMH's d t i i i i i ) : 

\i2M 

i d l 

N< ( . . h . i ' g e s d u n n e 

>!, i l l 

( e i 

(! i i>s-s ^ h . i i f z t s d i i n i i j ! 

\ ear 

( f t 

N C I i,-h,<if;t.'s I ' u n i i ^ ' 

ve . t i 

1 

-> 
3 

4 
5 

6 

8 

9 

1 i ' I" n j ^ i ' i c e ' ' r i j 2 — , 

$ $ $ $ S $ 
1 

-> 
3 

4 
5 

6 

8 

9 

I ' - I I . , , „ ! f, f ( I . n ^ p . i d ^ n i o i i pl!^•^o•sp^ „ , 

1 

-> 
3 

4 
5 

6 

8 

9 

t'^ ] ' ' ^ ) (Mt l , - i ' ! , , ' i i l - . i f - v . . | - v c x p c n d i t i i t C N 

1 

-> 
3 

4 
5 

6 

8 

9 

1 

-> 
3 

4 
5 

6 

8 

9 

1 1 1 p n r ' s 111.! s i i h v i ; t i s 

1 

-> 
3 

4 
5 

6 

8 

9 

. . I t l i . i . i j . . . . ' r . ' - . i l . - s , i m l f i i - ' \ ( T l v 

1 

-> 
3 

4 
5 

6 

8 

9 

( " 1 f - i t 'V I I f l ) - - t r - i . - f i i r . 's . 

1 

-> 
3 

4 
5 

6 

8 

9 

iS: Vii^s, 

1 

-> 
3 

4 
5 

6 

8 

9 i w , P ' l . k 

10 

I I 

12 

1.1 

14 

15 

16 

17 

18 

19 

20 

21 

1-1 

23 

24 

25 

26 

27 

28 

29 

.10 

11 

32 

33 

34 

35 

36 

37 

38 

39 

40 

4t 

42 

43 

44 

45 

46 

47 

48 

49 

50 

'1' ' 'thfr U'V'^ m'^1i^rl:t\ 10 

I I 

12 

1.1 

14 

15 

16 

17 

18 

19 

20 

21 

1-1 

23 

24 

25 

26 

27 

28 

29 

.10 

11 

32 

33 

34 

35 

36 

37 

38 

39 

40 

4t 

42 

43 

44 

45 

46 

47 

48 

49 

50 

' 1 ' '' H't i f " - ' 
N G ^ "E 

10 

I I 

12 

1.1 

14 

15 

16 

17 

18 

19 

20 

21 

1-1 

23 

24 

25 

26 

27 

28 

29 

.10 

11 

32 

33 

34 

35 

36 

37 

38 

39 

40 

4t 

42 

43 

44 

45 

46 

47 

48 

49 

50 

' 1 " ' [ r r ' M l c i i r f i d i n j i 

10 

I I 

12 

1.1 

14 

15 

16 

17 

18 

19 

20 

21 

1-1 

23 

24 

25 

26 

27 

28 

29 

.10 

11 

32 

33 

34 

35 

36 

37 

38 

39 

40 

4t 

42 

43 

44 

45 

46 

47 

48 

49 

50 

1 f - > p . - t ' - ^ n n v . . S I M M K • i i m l s i i ' l l s 

10 

I I 

12 

1.1 

14 

15 

16 

17 

18 

19 

20 

21 

1-1 

23 

24 

25 

26 

27 

28 

29 

.10 

11 

32 

33 

34 

35 

36 

37 

38 

39 

40 

4t 

42 

43 

44 

45 

46 

47 

48 

49 

50 

10 

I I 

12 

1.1 

14 

15 

16 

17 

18 

19 

20 

21 

1-1 

23 

24 

25 

26 

27 

28 

29 

.10 

11 

32 

33 

34 

35 

36 

37 

38 

39 

40 

4t 

42 

43 

44 

45 

46 

47 

48 

49 

50 

i j " ) R i i a d w a v H u i i d i i m s 

10 

I I 

12 

1.1 

14 

15 

16 

17 

18 

19 

20 

21 

1-1 

23 

24 

25 

26 

27 

28 

29 

.10 

11 

32 

33 

34 

35 

36 

37 

38 

39 

40 

4t 

42 

43 

44 

45 

46 

47 

48 

49 

50 

1 /J ' l W j i t e r " . i j i i i ' H ^ _ _ - . 1 — 

10 

I I 

12 

1.1 

14 

15 

16 

17 

18 

19 

20 

21 

1-1 

23 

24 

25 

26 

27 

28 

29 

.10 

11 

32 

33 

34 

35 

36 

37 

38 

39 

40 

4t 

42 

43 

44 

45 

46 

47 

48 

49 

50 

( 1 9 ) P u e ! s t a l i ' ^ n v — — — 

10 

I I 

12 

1.1 
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15 

16 
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19 

20 

21 
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24 

25 
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33 
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37 

38 

39 

40 
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42 

43 

44 

45 

46 

47 

48 

49 

50 

10 

I I 

12 

1.1 

14 

15 

16 

17 

18 

19 

20 

21 

1-1 

23 

24 

25 

26 

27 

28 

29 

.10 

11 

32 

33 

34 

35 

36 

37 

38 

39 

40 

4t 

42 

43 

44 

45 

46 

47 

48 

49 

50 

i " * 1 1 f i r l i n c l . ' v a t o r s 
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.10 
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34 

35 

36 

37 

38 
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40 
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42 
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45 
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48 
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50 

' 1 1 ^ , ^ . , , - n , . h . i l | i . r * \ 

10 

I I 

12 

1.1 

14 

15 

16 

17 
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19 

20 

21 
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24 

25 
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27 
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35 
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37 
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39 
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50 

p 5 i WKi;(r».( 's a n i i i l o t k s 

10 
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1.1 

14 

15 

16 

17 

18 

19 

20 

21 

1-1 

23 

24 

25 

26 

27 

28 

29 

.10 

11 

32 

33 

34 

35 

36 

37 

38 

39 

40 

4t 

42 

43 

44 

45 

46 

47 

48 

49 

50 

1 t i i r . l t i i n l OK.- w h a r \ e s 
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1"";) I O R 7 ( - ( ) f - f t e r m i n a l s 
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50 

P f t ; ( " o m i n i i n i i . a I l i > r i » , \ s ;e f l i s 
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12 
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24 

25 
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27 
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11 

32 

33 

34 
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38 
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50 

1 ^ " ^ S i t - n a K .Hid m t e r l o c k e r s 
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.10 
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( y f \ P o u e r p l a n l s 
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I I 

12 
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15 
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i X w P l i u ctf . t r - ^n ' ,m i ' s - . i i \ n s v s l e m s 
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I I 

12 

1.1 

14 

15 
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25 
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28 

29 

.10 

11 

32 

33 

34 

35 
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38 

39 

40 

4t 

42 

43 

44 

45 

46 

47 

48 

49 

50 

1 } ' • ) M i s , .> I I r in i ' n i i s v i n i L t n r e s 

10 

I I 

12 

1.1 

14 

15 

16 

17 

18 

19 

20 

21 

1-1 
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24 

25 

26 

27 

28 

29 
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33 
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36 

37 

38 
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212, I'KOl'RllTAKN t t n U ' W l l S 

( i i \ c ;Mt licit It, 1 ^ e,tiled for ic(:tiidint; etich mtn t i \ c p' o|ii icltii \ cm porti 

liun of the Ic-Mii Ciimpanies included in llus i c i iu i l (i e . one l l ! ol whose 

oiiisl,iiiiitiii^ stocks m ol-licttl tons uc held h;, . i i i . ' i llu t es|iiiiKicnl u i l i i -

oii i tun ,iccountiiii; to IllC stud piopriclar\ corpoi , i l ioi i l It tii,ii, also in 

elude Sll Jt Itne M hen the aciual Utle lo all of lb" oiitsltindin'j sloclss .ii ob 

Itittiliiiir- t'. sis 111 ,1 corporalion controlled h\ or controlliPL' lhe respiuut-

eiii, (iii( III t7ic I'.isc <i,'\iin Stic!) ineluiion. lhe fuels of tbe lelulion lo lhe 

t'cspoihlent ilf lhe coi pm .ititin hohluhj lhe secuiities shouki bc fulh set 

ine 

NJo, 

X 

9 

111 

11 

14 

15 

16 

Item 

(a) 

Mtie,ice uu ne,i: Rottd _ 

! Second atui .uidili . i i i , i l main tracks _ 

(b) 

i'.r-sin,L! ir,i,.k~. cross-overs, and lurn-ouls. 

\ \ , i \ su i i chu i i (nicks . 

^ ,ird '« tichiim tracks . 

Road tinel cquipii enl prcperU: Road.. 

|{e|uipnicnl 

Cieneral expendilures 

Other properly accounts*. 

Tolal laccount 731) 

Impiovemenls on leased property: Road. 

I'!quipiiicnl 

General cs penditures. 

Total(accounl 7321_ 

IX-preciation and amorii/.ation (accounts 735. 736. 

and 785) 

Funded debt unmatured (account 765) 

Long-term deht in default (account 768) 

-Xmoiinis ptuahle to affiliated comptuiies (account 

769) 

t ' lpita! stock (accounl 7911. 

(c) (dl (e) 

• 

•hKh^des .Accouni Nos. Sd. "Oiher elements ot" invcsinieni.' and ('on-iruction vu»rk in prtigress 
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212. I 'KOI'RII 1 i R \ t ( ) \ l l ' \ M E S - - ( oiuludetl 

forth in I foolnole. Ihc sc|-tit.iiioii of .iccounts 71 i tmd 7t2 inlo " R o a d . " iiieiil " 1 iitct bne ilcsiLtnalion of lhe severe propriel.trv c.impanies ,ii 
•l-.qiiipit c m . " and "( Icncral c\,H-iul i l i i tes" should hc cslim.iici l. if nol lhe he.IIIs ,i( ihe -1 rcspecinc columns .uul ^ ttic 111 fvHilnoU's Ihc names of 

ticliitillv soowti on rcspondcnrs hooks -\ssimi lo "(TCticiti! l ixpendi­ Ihc lessor comr'ti i ics ih.il control iheni. 
iures onK ' I ich amounis . i - tue iiol included in " l i i i i l ' m "l iejuip-

1 Line 
( f l im (h) l i) I j l (kl No. 
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NOI I S \N'> REMARKS U1(,\K1)IN(; Rl 11 HNS IN S( III DI 1 E NO. 211 ON l'A(a S 18 \N1) 19 

MIN I RA( I (>E i Hi: PROVISIONS OE IHE I.EASE HICARlNd ON RESPONDEN r S I.IABII.ITV TO REIMBDRSE THE LESSEE EOR 
IMPROVEMEN I S MADE ON I IIE LEASED RAM.ROAI) PROPER I Y 

(See instniclinns un pa)ie 111 

Copy of Lense Filed in 1906 

(See Page 319) 

# 
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(ILNI U \ i INS Uvl ( HONS! O M 1 R M M , R i l l UNS I's Sl HI 1)1 H S 217 VNl) 218 

i -1, i | 'illir , • ! ,1 i ,'IN sli. " i | '1' !! - 111 -.tlie),.. Lom!. ..tlu i smi i . t l ..Mi.mili.i.is. iiii«e, tit cd Holes, ,iiui >meslineni .uU .uie.", ,>t 
llltl' i t ' l l iii!.p,iti,i- ill IllllCl tii 'v-lull lit - heiil IV lhe Iessut eiitlip.iiUCN uicliidcil 111 ihf- t , jioi I t|i llle ,, lose 111 the \!, .It -|ieet(ii tillv .e itivi, ,1 
niettl , in, Iliiillil' lite , in'.ilions ol ti Sl.ilc ot IIK:,I itovci iimcni, or ol an indiv idual. so I- Id iiivcsiniems nituie, dispos,-il ot, ot vv lUieii vlevvu 
iluriiic lhe ve.ii , ,iiiil dt, idcnd'- ,,iid iiilciest ciediled to ineotiie lliev -hould cseluile -.ci tit il tcs isstied ut ,issitm,,'i| In tc--|i.)iidenls I oi ileliillliou 
111 ,lllll I,lted eomp, lilies, sec the titles t.i,ivci iiin.c ,ieci iiiU No ' ' I Inveslnicnis lu t'llihtiled vomptinics. ' m ihe Lmt ovm S' stem of \cv ounls Ivir 
Kaihotid ( oiii|i,tuies 

2, Ihcsc invesimenls should bc siibdieidcd li sho.v ihc book v.ilue plednci',. iitipledced, .md held in fund accoimlv Ihulci "plvtdned" include 
llle inmk v.ilc of secunlies teeoided in accounis No-, 721. "Invesimenls in .ilhlialcd compttiiies." tiid 722. "Ollici invesimenls. ' vvhich ate 
dcpi'silcd VMlh some pledgee or othci irustec. ot held subiect to ihc hen of ,i challel niottii.igc. or suh cct io any other rcsiiiclion oi condition 
which makes Ihcm unavailable for general corporale pmp. scs "Lnpledged" should inciudc all securilies held hy or lor Ihe respondent fiee 
from ,in\ hen or restriclion. tecorded m the ticcounts meiuioncvl alsove Lnder "In sinking, insurance, and other funds" include the hook vtiliie 
of sccuniics iccoidcd in iiccounts Nos. 715. "Sinking l i i .uN"; "16, ( .ipii.d and other reserve funds";,ind 717. "Insuran.e ano other funds," 

3, 1 Ol I,.iJi lessor eoniptun . list lhe investnienis m thc following order and shovv a lotal for each group and each class ol iiivestnients Iiy ,ic 
co'inls 111 niimcrictil oider: 

I A) Stocic 

111 Carriers -tictive, 
(2) Carriers -inaciivc. 
(3) Nonctirriers—active 
(4) Noncarriers—inactive, 

(Bl Bonds (Including L.S. Cioveriinicnl bonds): 
((') Other secured obligations: 
(1)1 I hisccured notes, 
(L:) Investment advances: 
4. The subclassilication of classes (Bl. (O. (1)1. .md (I-:) shouid bc Ihe same as lhal provided for class IAI. 
5. The kinds of industry represented by respondent's investments in the securities of olher conipanies should bc shown by symbol opposite 

Ihe nanies of ihe issuing corporalions. Ihc symbols and indusirial classilicalions to be as follows; 

,Sym/i<i/ Kind of Industry 

and olhcr public utilities. 

I . Agricullure. forestry, and lisheries. 
I I . Mining. 
I I I . Construction. 
IV. M.inufacturing. 
V. Wholesale and retail trade. 
VI . Finance, insurance, and real estate. 
VII I . Transportation, cornniunications. 
VII I . Services, 
IX. CiovernmenI. 
X. All othei, 

6, By carriers, as the term is here used, is meanl companies owning or operating railroads, facilities au.xiliary thereio such tis bridges, lerrics, 
union depois and other terminal facilities, sleeping cars, parlor cars, dining cars, frcighl cars, express service and facilities, electric railways, 
highwuy niotor vehicles, steamboats tmd olhcr marine transportation equipment, pipe lines (olher lhan those for transporltilion of waler). and 
olher inslriinienttilities dcvdicd to the transporltilion of persons or property for hire. Telegraph and telephone companies are not meant lo he 
included. 

7, Noncarrier companies should, for lhe purposes of these schedules, include telephone conipanies. telegraph companies, mining compa­
nies, nianufacturing companies, hotel conipanies. elc. ftirely "holding conipanics" arc lo he classed as noncarrier conipanies, even Ihough the 
securities held by such coniptinies are Itirgely or enlirely those issued or assumed by carriers, 

8, By an aciive corporalion is meant one which maintains an organit/.alion for operaliug property or tidministering ils hnanciai affairs. An in­
active corporation is one which has been practically absorbed in a controlling corporalion. and vvhich neither operates property nor administers 
lis financial affairs; if il mainlains an organization it does so only for Ihc purpose of complying wilh legal rei)uirements and mainlaining title to 
property or franchises. 
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,, M i l k I. 
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COllllI 
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217A INViuSTMKMVS !N COMMON STCKKS OF AFFIUATED COMPANIKS 

Undistributed Earnings From '"ertain Inve$;tment£ in Afliliated Companies 

1. Report below the details of nil investments in common 
Slocks inciuded in Account 7?I. Investments in Affiliated Com­
panies, which qualify for the equity method under instruction 6-2 
in the Uniform Sysiem of Accounts for Railroad Companies. 

2. Enier in column (c) the a-nount necessary to retroactively 
adjust those invesiments qualifying for the equily method of 

accounting in accordance with instruction 6-2 (b) ( I I ) of the Uni­
form System of Accounts for Railroad Companies. 

3. Enter in column (d) the share of undistributed earnings 
(i.e., less dividends) or losses. 

4. Enter in column (e) the amortization for the year of the 
excess of cost over equity in net assets (equity over cost) at date 

i>f acquisition. See instructions 6-2 (hi (4». 
5 The tola! of column (g) must aeree with iine 21, schedule 

2(Ki. 
6. h\ • definitions of "carrier'" and "noncairier' . see ^icncrai 

instructions 6 and 7 on page 23. 

Line 
No. 

Name of issuing company and description of securily held 
Balance at beginning of 

year 
{b) 

Adjustment for invest-
' ments qualifying for 

equily method 
(c) 

Equity in undistributec 
earnings (losses) dur­

ing year 
(d) 

.'Xmortization during 
year 
(e) 

Adjustment for invesi­
ments disposed of or 
wriiten doW'P during 

vear 
(f) 

Balance at c!<̂ -e of 

I 

Carriers: (List specifics for each company) $ $ $ $ $ $ 

3 

4 
—'—'———~ '—TT" n -• —• .——— , 

1̂̂  U !-J t 

6 

7 

8 

9 

10 ,— 

11 

12 

13 

• 
1 

70 

> 
3 

X 
I 

4^ 
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217A INVESTMENTS IN COMMON S T O C K S OF A F F I L I A T E D COMPANIES-C onduded 

Undistributed Earnings From Certain Investments in .AffiHared Companies 

Line 
No. Names of issuing company and description of security held 

(a) 

Balance at beginning of 
year 
(b) 

Adjustment for invest-
•nents qualifying for 

equity method 
(c) 

Equity in undistributed 
earnings (losses) durj 

ing year 
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ments disposed of or 
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(f) 
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Noncarriers: (Show totals only for each column) 

Tntal (Wnpti 40 'Ani\ 411 
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Ac­
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line 
No. 

Ac­
ciiuni 
No. 

C'lass 
No. 

Kind of 
industry Name of issuing comp.un ci nuu-niMicni iind .Icscnptuin of secuiuv hc'^l. si'̂ ^̂  

Iicn reference, if any Pledged Unpledged 

(al (b) (c) (d) (el (f) 

1 722 IX U.S. Governmsnt Gbl iqa t ions 
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2 

3 

4 

5 

ft 

7 

8 

9 

10 

11 

10 

11 

12 
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18 

19 

20 

21 
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21 
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SI 

2f) 

21 

28 

29 

10 

.•?1 
I t 

11 

34 
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bs s\ mini .,lki fli - c l i . i : csp .111.11 loll 111 .1 i.-olliotc 111 each case. 

7. If aru ...K.iiKiN .iri- iiicilni'J. Bi'-'i' paiiii'iilaiv ill a loolnoit. 

IW KSTMKYFS AT( LOSE Of YKAR [ I.NVfSTMl-;NTS niSIHlSKD 1 Ih OR WRITTF.N IXm N 
1.1 UIVI: \ 1. Ab 

IXVinEMISORIYrl-KFST 
Dl RINC VKAR 

BIXIK V,MIT0f AMOI INT HKUIAra,OSf()l-YK*l< 
Uook ..line of Uook ..line of 

In sinkinii. 
insiiianLL". and 

olher fumls 

Jolal Niok value 

Ihl 

inseslracms niiule 
during year 

l i l 

Book v.ilue 

<Jl 

Seilinji price 

lk,> 

Kate 

III 

Amount credited to 

ineome 

Im) 

t,me 
No, 

$ $ $ S $ 
I 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 
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22I..SI ( I R H I I S , VDVAV l-.S. ANDOTHIK IN F\N(ani I .S OWM DOR COM ROI I H ) lUKOI la i 
NONRI I'OK riM; CARRU- R OK NONCARRII R SSii.SlDlARIl S 

(.ue p.iiiu .:l,,i. ,,| lincsimenls icpic - nics ami .idsaikcs loicludliiK sccuiuies is-
silcl Ol j..n:i-cil In lllc icspcunlcnl I .III,; I nil, I inniiimhlc piopcl-, 111,1, Ctil, ,nsued or con 
"oiled i-'. -i-l ,,-,,1 I . Dip,,nics Ilk ludcd 111 tius rcpoil thtoiî h am siih-,-di.ii s hk li does not re-

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 
•s-1 

28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
19 

4fl 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 
51 
52 
1̂ 

p l l ' Ul •.till ( oi!i.uu,siou uitdei lhe pu". i-.uai. .it I'.ul I lhe !nlcis,,.l.- Coinuu-;, c S. 1 ss iliioul 
1' iiaid ll- .i-n uiic,tioii of sshcltk-i lfic comp.uis issuiiifi thc secuiities, or ihe ohliiioi, is controlled 
isv thc siitisidi.ir V, 

[..-

Name of iessor company 
Ihl 

N 0 ~w~r 

N.inK' )f nonr̂ pDrtin}; earner or niincjrrier Mthsuiiurv 
ih;ii i.mii'- iht n'ciifitics, .nlvaiKCv, or nihcr I'ltaiigiWc 

prninTtv 
Nafie of iN\uit:gco!itp.ifi\ .I'lU ĉLuriiv ur ̂ ifKn ini:ii) ĵhlc 

thinj; m which in̂ cMnicni is ii.iJe 
stli 
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221. .SK I RmK,S. AI)VANr|.;S, ANDOTHKR IN!AN(aBI.! S OV\NH>OR I ONTROl.lKI) I HROlHiH 
NONRI l'ORI INl, CARRIKR OR NON( ARRIKR Sl HSIDI\RIK,S—Coiioliidfd 

Ihis -schcduic sliuuld 111. Iikli .c 1,, , .-pcii .1,11.mil .id v,nice, anil ulhci ii,i,iiit>iblc piopei- of oilier r. i.ntj.. ion- ui uldivKiu.ds uhosc .ictions respondeni is liil,- in detei mine 
1\ .IVS ned .11 soul',lilcd tluiiuiih c m ipui lii« s a m i ,,ii.i ii.iiicii i ici siiissidi.u k-s, ,.s sscll .is thsise Ins csl i i Is i I'.S tiea«ur\ o|slin..t|ons mav lie soriihnicd in a sm,!lc item 

iotai Isook saluc of 
luvv-siincnt- .11 

^losc of thc veal 
lel 

Htiok v.ilue of 
investmenls m.ide 

diiiiiiy Ihe vear 
I f l 

]S\ KS IVII NTS mslHkSKI) OK OR WRITTKN 
IHIWN Dl RINt; YKAR 

Hovtk salue Seilinij priei 
Ilt) 

Kemarks 
111 
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25l .< ' \ lM! \ l ST()( k 

'^liuu •.. j-.i -.-.i 'lllil • i. 

'itHoV.^ 

helm rca 
tX'beniiii:-
Ucccip'- . .---i.unliii^ 

SliiEc, ill .1 'i ". '.ii. tc, Ific c 
In i.;ise ,in\ Picfcneii' 

nienls '^hinik! be shviv.n in i 

I.ISS o1 sioi-k ciHcrcii \ i \ lfic 
Of "Ik-i'H.Tmiie ' sfiH.k IS I 

:o(iiinn (hi. -.md it shvMild 

icccipis 
uiisunilmt;. the 'Ule of ilivii terui require 

s .ire ciimul;.-

ti's" s' I'tt'.w. ',;riHil,iU'.c \' '.h\: vt^^siun.iiu-ii o( ,inv •.l.i-'S M sU'ck \\\ s 
I,ICIMI'- tIcM 1 ipluc lo inJk'alc cle ir f\ if- l̂ivulenc! i i>if)tv .nul c(piii\ iii llie .is 
:i coiii^ le!c 't.ilcnicnl of 'he fiicts shciild he t^ivcii 

III lllll!: the dale of ,:n .utihon/.ihon. ihc il;iic ul ihc \,t\f-\ .csSs.-m .n • 
it- \;iln)it\ '•hoiifi! tx- shoun e in cc-c .tn ,iuihini/.i(hui i-> icijiuicii ii i 
Kl' ,iiu;; •iv'tunh'. tiie Unird <vi( \tiiecUMs. bui is noi icuuKcU tv .̂ ppiv 
j^.i^emincmsi! hdard or officer, jzî e the i.Kile of .ippro'i:!! h\ --IIK ^ho!l!ci • 
i;iilr<!:K! coininis'-mn or other puhlic I 'V^ui of olficci !•• ncc i. -s.c \ s'!\ r (t;r 
i( siihscipic'it (o such itssent nolice h.C' lo N- tiicil u iili : 

- -1 .11 S i . i i c 

•Uk.h cisseoi. o; 
other piihtiv otfieer 

;irnl a I i \ 01 nher fee has lo lie paid .is,, coju/ifn-ji pfcceJ'. uf !c ilic v.ilidiii, of the issue fihi: the 
i(;Ue of such p;o,mem. In cave some Ci'iiduion pre ••icnt has to \^ complied with after the approv-

1 .ne 
No Name of iessor compan> 

(al 

WITH PAK VALUK 

Clasv of slock 
(hi 

Far vahie 
piT share 

(cl 

DMC issue 
uas aviihor-

(d) 

Par viihieof ;nnounl 
aulhori/ed 

Total par \alite oul­
slanding at close 

of year 
(I) 

Total par taint nominally issued and 
nominally outsliinding at elosv of >ear 

In ireasurv 
(g) 

'Icd^jed as cullaier,-il 
(ht 

In smkinj: or olher 
f' l mis 

r-Jar'jich anci Cornman IOD b.dOa 

Ldorcester 
RR Company Prefsrrsd 100 3000,uuu 

MASSACHUSETTS A p r i l 1836 
CON^'ECTICUT May 1036 

$6,600.00 not en t i t l ed to dividends; probybly l o s t , as na ev/idence 
has been found in tha la,'3t t h i r t y or f o r t y years af i t s existGnco. 

C O P Y 

NORWICH Ar̂ iD WORCESTER RAILROAD 

• • • » » « • « * » * * * • 

Off ice af the President 

Roscae H„ Hillenkoratter, President Uorcester, Mass, 

//// Capital Stack of the Noruich and LdorcestBr Railrnad Company 

aanuary, 1850, there bias outstanding of old stock 17,000 shares, 
which could be transferred into preferred stock by giving four shares 
• f the old stock and 3100,00 thereby receiving f i v e shares af the 
preferred stock, making 21,250 shares. The above uias paid as fol louis : 

Preferred Stock Paid in f u l l 21,000 shares 
90% paid. . , , o 110 shares 

Old Stock not surrendered o. . 112 shares 
Naw stock uhsn old stock is made p r e f e r r e d . . . 28 shares 

By an Act of the General Assembly of Mass., approved June 10, 186^, 
and of the Connecticut Assembly, June 15, ia6'4, th i s Company was 
allouisd to issus 3,000 shares of stock held by the Treasurer in Trust, 
uhich added t j the above stock, makes 2^ ,̂250 shares. Nou, by an Act of 
both Legislatures of both States in ia7f+, th is Company uias authorized 
to issua if*,000 shares of Preferred Stock, ujhich makes the t o t a l as 
reportad 38,250 shares. 

48 
49 
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251. CAPITA! SnX'K—t'ontluilt'd 

a! ami atiticalion of !!K' sf.tv;.holitcrs has Ix-en obtained. Male in a fooinote. the parliciil.ns ol 
such ccindilion .ind of the icspuiHicnt s cvuiipliancethcrev ilh ll sfiould '>e iioied thai section ?l>,i 
of the Inlerslale {'ornnieicc -\,.t makes n uriiioUui for .1 carr'cr 10 is>ue or assume any securities 
unless and nniii, and then oni\ lo the cvieiu thai, tfie (•ommission fn 01 .ter authoi i/es s'lch t-sue 
or .issiinipiioii. 

[ Mtncs rn columns i f) and (ii; should include st*Kk rionn- allv issued, noiTiinalK outstanding 
,,i,i iii-C'\ ,>ui Mndinji ( I ' ! lhe pvirpose-, of this repoil. s .ipuu! siock .md olhet securities .no 

'ii . - j . :c,t i . (te fiii'/Kna'.'- f's'sucd whei. ceililicates are signed and sealed a'ld placed uilh ihc 

proper olhcer foi '.ti'.- .aid de'iverv or .ifC pledged or o'hei wi-̂ e placed m some .pecia! lund of the 
respoiKkni I hev are consideied u* bt2 JchJaA'v ("^ucJ «h ' 't ^Od to a Km t h.le purclliisei lOi 1 
vidiiahle coTisMcr;Uion, and such purchaser holds ihcm free from conlrol l-v rhe icspondent .W 
sc iinlie- -Kln.iliv >>si'cv! . lul nol reactiUired hv oi foi the icspondent .iie onsuieu-a U. Ix.' ..cUia,' 
i'.. c-ii(sr •'••.illli: n ic . i .qi ir i d hv or for the resp.indent under MICH cir dims ..nces ,is requnc them 
lo tx ^oi!sider..d as lu'M ..'ive. and n.sl ciKc'ed or ictned. ihe\ are u'os deicil lo W nominnlh, 
<iuts(.indniM-

Without Par Value 

Tola! pal valijc . i .u ial ly 

ou l s tan j im ; 

(1> 

t !:\ss of SliKk 

I k l 

Date issue w-as 

aulhori /ed 

(II 

Numher of shares au­

thorized 

(m) 

Nii inher of shares 

i iufsianding al LIO^C of 

• ——r 
Nuniber of shares nominallv issued and 
nominallv outstanding at close of year 

C \ r h c;i!ijc of tons id-
etai 'on ci.ei\ od for 
slo. ks actually oul 

standing 

i r l 

Tola! pal valijc . i .u ial ly 

ou l s tan j im ; 

(1> 

t !:\ss of SliKk 

I k l 

Date issue w-as 

aulhori /ed 

(II 

Numher of shares au­

thorized 

(m) 

vear 

(n) 
In (veasetN 

lot 

^iedyec ascol iat-
criU 

'P» J 

In sinking **r olh­
er fund*-

lq) 

C \ r h c;i!ijc of tons id-
etai 'on ci.ei\ od for 
slo. ks actually oul 

standing 

i r l 

* 6 ,600 
s 

"3000,000 

! 

Line 
No. 

5 

IS 

8 

9 

10 

12 

13 

14 

l.s 

16 

17 

18 

19 

?(l 

2.̂  

24 

21 

26 

27 

28 

19 

30 

31 

32 

33 

34 

3.S 

36 

37 

38 

39 

40 

41 

42 
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45 
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48 

49 
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1 m i -

\ o 

8 

10 

n 
14 
IS 

16 

17 

18 

19 

,'(1 

21 

23 

24 

2S 

26 

27 

28 

29 

111 

31 

12 

l \ 

1A 

IS 

6̂ 

11 

!8 

19 

2.S3 ( \ n I \ l SKM K ( I I \ \ ( , l S 1)1 K|N(. rill VI \R 

i i i i i i i H 1 l i i i : i j . i u - 111 l i l l i - t i i i [ l l v u i u U i \^ t l 

sKH KS 1 .SI 1 II IH KIM, \ I -s'l-

l l.iss ol stocli 

la) 

Dale of issue 

Ib) 

1 

Purpose of the is^lk• mul .luiliorily 

(cl 

Par \ alue' 

Itil 

.Nel proi eeiK 
leceiNoil 

for î MR- Kasli 111 Its 
equn aleiil i 

(e) 

l\! U IV L 

Iotal Iotal 

' I tM nonpar stock, show the ninnhei of shares 

254. .STOC K MABILITV I'OR CONVKRSION OF SI'X l RITIE.S OF OTHER COMPANIES 

If at the close of lhe year the lessoi coinpanies includeil m Ihis renort weie suhiect to any liahilily to issue ;heir own capital stock in exchange 

111 outstanding securities of conslitueni oi 'ithei companies, give full parliculars ihereof here .inder. including names of partie* to contraets and 

9 
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211.1. ( AHITAI SIO( K ( IIANca S 1)1 RIM, U K VFAR-( oiiiludid 

i l il .if - l . l . k [h.ll • \1.111.illll. ' - - t i . i l l ' i ' l l . 

• 

s KX KS ISSI KDIH'KlNi; M- \K—< IH'IMIIII,! S KK kS Rl V( (Jl IRI I) 

( '.1 -b V.lllH- lit IllllCl 
prii(<erl\ iw k|Uired or 

SCI \ ices received 
.1' vonsideralion 

IOI issue 
(fl 

Nel total discounts 
(III hlack) or 

preniiuins (in redi 
1.Xcludes enlries 

ill cohmm (hi 
(g) 

m klN<,MAR 

Remarks 

(kl 

( '.1 -b V.lllH- lit IllllCl 
prii(<erl\ iw k|Uired or 

SCI \ ices received 
.1' vonsideralion 

IOI issue 
(fl 

Nel total discounts 
(III hlack) or 

preniiuins (in redi 
1.Xcludes enlries 

ill cohmm (hi 
(g) 

f-.xpi use of issuing 
Cl ^ilai stuck 

(hi 

AMOI M Rl \ C O l IRFI) 
Remarks 

(kl 

( '.1 -b V.lllH- lit IllllCl 
prii(<erl\ iw k|Uired or 

SCI \ ices received 
.1' vonsideralion 

IOI issue 
(fl 

Nel total discounts 
(III hlack) or 

preniiuins (in redi 
1.Xcludes enlries 

ill cohmm (hi 
(g) 

f-.xpi use of issuing 
Cl ^ilai stuck 

(hi 

I'ar value* 

III 

I'm, II.1--C price 

(il 

Remarks 

(kl 

$ $ $ 

IY 0 N t 

' l oi nonpai smck,'•how the numher of shares. 

254. S rO( K l.IAinl.ITY FOR C ONVERSION OF SECI RITIES OF OTHER COMPANIES—Concluded 

ahslracts of levms of contracts whereunder such liabilily exists. 

Kai'.roaii 1 essoi .'Xnnii.il Kcpuil K -l 



I essoi Iniii Is Vcai VI 

NOU S ANDRFM \RKS 

Kailroad l.cssor .ĵ nnuui Reporl R-4 



1 CSSOI l l l l l l . l l s Vl ar I ' l 

INS I RI < I IONS< ()\( I RMN(; RF rl KNS ro HF MADF IN S( IIFDCI F 261 ON I'A(a:S 38. .V). 40, ANI) 41 

l ' l ' - I l l I K U d i l - , - l i | I l l l l l l l 

' d I " I . | i i ! p i i u - i i l i i h l i i M l i o n s .111.1 

: 1 1 . - I ' . i i i i . . n l . i l . - ! i l i l . . l l ,1 l . i - 1 ^ ^ i l l - 1-1 M . i l l i l l . s I I 

.llll' 11 iisicrs • s(. Ill IllL s "(ii. I (|iiipiiicnl -ihlii-iiiiun , 
'.Cll Imn'I In 1 i(h mil ic i a. u ued .iiid inteu sl ii.iid din.ng tlic w.u .liid lol.il .nn 
! .11 III nded ilcl'l » llh dil-11 I i-spci 11̂- e is si K-S 

panv .iiHl give ihcieiindcr. Ihc name of Ciich ol its honds or olher ohligalions heforc lisiiiu 

I C l l • (l.s 1 k - l ' l 111 l i r l . i - l i ' ( l i . ' k c c c i V C I s ' 

lu-l ili-hl diii. iMlliiii I \>,ii . .11 lhe I. lose ul ihc 
nil! uf 'n.iiuicd iiik-icsi 111 '.,|i.-f;,iili Include receipts ouist.inding 

n I uliiiii n l.ll 1 111 1 I lllc ii.iiiu-l'l .1 I i-pui I Illg icssui 1. oiiipii 
1-1 ihc lessois should hc lisled in li uider in uh ch lhi-\ .ippeai on thc biilance shcci. Cl.issifv the funded deht 

uiiiits .ind iiccoi ding to the follov\ ing desigiiiitions ai the numci ic.il uider given: 
lluise 1)1 ,1 secuiui lessoi l he n 
.iiid secunlies uf eat h Icssui h\ 

(1) Morle.igc bunds-
lltt \\ nil ti '.eil interesl. 
i)i; W ill i.uilingenl interest. 

(2) ( olliilciiil irusl bonds: 
i.l) W ilh (i\ed inierest 
Ih) Wilh conlingeni interest. 

i l l llnsi.ciued bonds iDebentures): 
lul With lixed inleresi. 
Ih) With coniingent interest. 

(4) l-xpiipnient obligations (( urporiitionl; 
(.11 I .;uipnienl securities, 
(hi (,'c litimuil or defen ed pay ment conlriicts. 

(5) Miscelliineous obligations, 
Cd Keceivers' and Inislees' securities: 

l. l l 1,quipment obligalions, 
Ihl i llher ihan equipmeni obligiilions, 

(7) Short-term notes in defiiull, 

Ciivc totiils for each group and siihgroup of honds or olher ohiigations, Coknins l f l . lg), (h), (i). and ijlitrc intended further to classify thc obliga­
tions of the companv iind are to he answered "Yes" or "N'o, " 

[f an issue is a serial issue, the last date of maluritv shouid he shown in coUimn (c) preceded hy the lettei "S." If the payments required in the 
conliiicts for eqiiipmem obligiilions iuc unequal in amount (except for the last piiymentl or ;ire lo he m;ide at irregul.u interviils. show- a symbol 
itgiiinst the entry made in column (ciopposile the niiine of such obligation and give particulars in ii footnote. 

If the issue is iin mcome bond, the entry in column (J) should be thc annual ni.iximum r;ite of interest specified by the indenture. In column (k) 
shiwv Ihe iipproximate numher of miles of roiid on u hich thc mottgage is ,i direct lirst lien and in eolunm (/) the iipproxiiriate number of miles of roiid 
on which thc murigiige is a direct junior lien. Do uot consider iin> road or other property indirectly subject to either a first or junior lien through the 
pledge of colliilci iil leaseholds, or other eontritctiial righls in milking the relurns required in columns (;';. ( j i . lk). iind (/). 

In coluinn (nl enler the iimount of bonds both nominalh and actuiilly issued up to Ihe date of the report and nol the iimount authorized. 
•Matured obligiilions amounting to less than Ssoooo u hich ha\e nol been presented lor payment m; y be combined into ii single entry designated 

"Minor items of m,nured obligiilions. ciich less ihan S,so.(KH)." iind lhe tol.il of such ilcnis show n in ii footnoie, 
N'o entries sh.dl be nuide in Ihis schedule w ith respect to issues of malured ohiigations nominally issued or nominally onlsUinding when no parls 

ol such issues arc .ictually outsliinding. 
I or deliniiions of "nominully issned." "nominaliy oulslanding." "aclually issued," and "acUiiilly oulslanding." see .Schedule 2.SI. 
lailries in columns (\ land (w Ishould include inleresi accrued on funded dehl reacquired, malured during the yeat. even ihough no portion of Ihe 

issue is outstanding at the ciose of Ihe yciir. 
In coluinn (y lenter the lotal in iiccount No. 781. "Interest .n defiiull." al Ihe close of the year, 
()n piigc 41. give piirticulars of changes during Ihe vear in funded debt and other ohiigations. following the same order in which Ihcy appear in the 

prioi pages uj ihis schedule. 
In coluinn (/) stiite wheiher issued for constrrclion of new properlies. for iidditioiis and betterments, foi purchase of railniad or other property 

fin conversion, for acquisition of securities, fov reorg-.u-iiZiilion. or for other corporale purposes. Also give ihe mimber and date of aulhorizalion by 
the public iiuthority under v\ hose control such issue was made, niiming such iiulhorily. I-or nominally issued securities, show returns in columns (/,) 
and (aa)only. 

f or Ciich class uf securities actu.illy issued, the su:ri of the entries in cohimns IbbI iind Icc). plus discounts or less premiums, such discounts or 
piemiums to he show n in a footnoie applichle lo each issue, should equid the entry in column (aa). Tor definition of expense, reportable in colunin 
Iccl. see Dclinilion 10 in the Uniform System of .-\ceo nils for Railruiid i unipiinies. 

Particuiiirs concerning the reacquirement of secuiities tluu were actually outstanding should he reported in columns (a), iddl. and (eel. 
Include Ihuse securilies lhal have been ciilled for p iyment during the year for which iiahiiity hiis heen transferred to account No. 763, "Other 

current liiibiliiies," 

NOTES ANl) REMARKS 
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N i l 
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1.0 

.! l k - . i t 

I s s lk-

l l - i l 

I l l i l l l l l l U 

IC 1 

K.itc pel 
V cut per 
innum 

Ivnirc tU 
'. e,ir' 

(J l 

i K i ' o l u e 

te( 

C. i in . - i 

M . l l l 

111 

( .lil prim ii> I 

in.ii.uiu.nih- 1 

ei lh;iii UK 

•linking fiiiHl 

."^inkini: 

Imul 

(hi 

l-irsl ( K - I I 

I I I 

I l l l l l . l l i i , 

lu.l lu-ll 

tf 

1 
i'linruu.ch i uorc:!.!',:;li^r Railroad Qa 

s 

1 Unsecureij 10 year Incume Wote tn 2 / 1 / 2 / 1 / S/3Q/ [\lo Ma No No f\ln 
4 ,-'enri Centra l Transpor ta t ion Ca 69 79 7U 
5 12/30/ 
6 7U 
7 

H 

9 

10 

1 1 

12 

13 

14 

IS 

16 

17 

18 

19 

2(1 

21 
-11 

23 

24 

25 

26 
-11 

28 

29 

li) 

11 

12 

11 

34 
CS 

36 

1' 

38 

39 

40 

41 

42 

43 

44 

4.S 

46 

47 

48 

49 

SO 

S| 

.S2 
SI 

S4 (irand Tolid 
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1 CSSOI llll l l . l ls Veai !>) 

2(il . 11 M>F1> 1)1 t i ) \ M > O l IIFR OHI I t ; \ 1 IONS t (iiilhiued 

M ' I ' K l l X I M V I I 

M Mill RID 
MM I M i l I ISI-

niMH l l s 
SI I U K I 1(1 

I l l l l l . l l 1 

' U . I Ik-

! .11,ll ,111' . l i l l i l 

' l l l l l l i l l , i l K , i i i . i 

,1.111,llll l . . l l . - , l 

2't6,21J 

V M O t N l N O S i l S M 1 \ 

I S S I I I I ' . M l 

H e l l ! I l l s p v i . i . i l l l l l l l l . 

.11 111 l u - : i s . i i i .11 

| i | i - i l i . ' i i l l l . k i i l i ( \ 

p l i - i i m ' i ! Sf l l l l l l l . - . i n 

, M i i l i . - l 1 • 

M l . I l n l . - . I l i \ 

svmbnl M ' l 
Inl 

2'4 6.211 

!iil.il unioiint 
y i l l , l l l \ ISMlCvl 

^ it 6,21 

WKH Sl M st t}i m m 
VMl 

1.11 Is 

S l l l k l l l l - l l l l l l l l ' l 

i . l l u - n . i . i - i . ' i R i ' i i ' . i 

I I . U - ' l i l f v i - . i i i c i - i r . l 

i i i i . i n i l l l s i n k i i i i ; 

( m n l h \ 

. v i i l l i . i l 1 

l ip 

2^+6.2Ul 

p l c i l > ; e i l I i d e n n l v 

i c t l i j e i ! i i i i l i c - - h ' 

s\ m h o ! " I ' " . 

r . f . i i u i e d h \ 

n n i b o l • • M ' - ( 

( f l 

IOIM wnn M \{ l l \ i n tn I M \ M H N ( ; 

I l u u u u u c d 
.K\Oll(lfS ^li'^. 

" '1 f1. . l l l i i 

2^6,21 

I i i i n . i U u c t i 

. K c o u n i " " M ) 

M . i i u u ' i f . u u l D f 

p r o \ i M i u i m . u i c 

f u i p . u . i i c n i 

i . K c . i i i n t • ' ' -Kl 

2ti6.21. 
Railmad I cssor ,Annual Reporl R 4 
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261. 1 1 N!)EI> D i m ANDOI UER Olti.l(;ATI()N.S—Cimtinutd 

VSll SIM D) iN imi . s i 11 1 HI m i l l KIM, \KVK 
~ ~" 

N.uiu- uf less 11 .. llll [1.111V iiml 11.line and chiiM. - -'• , i l i ihl iga uun Amuuni uf imeresl p.iul TDI.II .iiiuiiini ul 

1 ,me 
No, 

(1 isl nil s mil- luuis llllll 111 siiiiu' iinlei- ,is p;igi- "iHI 

("hiirgeii lo incitinc 
Chai^icd 10 inseslment 

iiCcoiinis 

during voar inleresi m defiiull 

(al (V) (wl (X) ')) 

1 •lioruich 2 LdorcestBr RailroaiJ Co 
$ $ $ $ 

1 

3 Unsecured ID v^ar Income Nots to 
4 Penn Cent ra l Transpor ta t inn Co 19,697 _n_ '*9,2/t2 
s ;,; j DUB February 1 , 1979 
6 

7 

8 

9 

10 

11 

12 

11 

14 

IS 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

li) 

31 

32 

.13 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

SO 

51 t 

52 

SI 

S4 Grand Total l y . b y y - L l - it'-j,2uZ 
Railroad Lessor Annual Report R-4 



I . . . , 1 l l l l l l . l l s •)rai I') 41 

.^61. n M ) | 1" /Dim N N D O I I I I R OHI K , \ ' IONS 

SECDRI ITES ISSUED DCRlNii YEAR 
SECl RITIES RE\( Ql IREI) 

Dl RIN<; VEAR 

AMOt'NT REACQUIRED 

hitpose tti die issue i\nd authorily I'ar value 
Net pill, eeds iecei\eil 

fol issue Icash oi U. 
equivalenil 

1 sjH-nse .if is.uing 
secunlies Parvalue I'urchasc price 

line 
No, 

ill (aal (bbl (cc) (ddl (eel 

'.n-ruiich & ii^inrcGBtBr $ $ $ $ $ 
1 

-( 1 i .1 rrj'.c-: Co s 

3 

Unsecured ID yet-iv Incomt 4 

"icte tn Fenn Gentral s 

TranspLirtaticin Co 6 

Ri'il Diip. February 1 , 1979 2^46.211 7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

Orand Tolai 2^6,211 ?4 
Railroad l.essor Annual Reporl K 4 
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266. IN I ERFSrON IN( OMK BONDS 

1 ( l l . l 1 l l . l l i . i ! i i i n i - i i i l ' - i 1-1 p iV , . ' i l ( - ,11.111,,1 i M i . l , i l l ,1, ( l l l l , I I I 111 , j , . i i i ! i l l l ,11.1 m l j ' ( l l l l l l i l l - . l a ) , f l , , | IUI I I I ) 1.--11. I l i v i - l v 111 . h e . l i i l , - Y , 1,11 I , , , 1, . , , I l l 11 l . l I l k - l l l l l l I l l . l : , , i l . . l 

l l u - . 1 ' n i l l l l l - • l l , i I 11 i f 1 '1111111,-1-111 i i i i i - H ' , 1 i - i 1--. 1- l l HIS . I,|s-, i l k - . l , r 1 1 - l l 1' i r , , i ' i " . i , . l - - . M l l , i k - - , t l ! I i s l l he 11,11111-. . 1 ' M t t i t se i l l l l l l l , 111 i l l l - . ,1-1, .- l . l l l . I , 1 . I l l •„ l l . . l u l l -111 

t: , ! ••„i 1 .1 l i i M , 111,-.: I l l 11,1. l l i i - i ' i , - i i i i i i . - - 1 t i l I l l , i l l l , ' I I I 1 i i i K i i . i 1 k l ' l .1111 l l t l k - i 1 1 111 i i i l i i l i l i i i . n . , ( i . i u i l l . l l l l , l l l l l l . i f i i i t c i - .1 l l . n - I ' l l - 1.11 111. 11 1! 11 l l I - l l l l l l i l l , . 1 M i l if 1 . - , l l l i l . f 

1 " 1 I ' l l l ' I l k - h . l l a , . . . U s c n i i l i m i , i i l l u - 1 U i - e l . f I l k - i . i . 1 ! [ l l l l - . I h l - I- n - i u i .1 l i l l l l l | i l l u - M - , l l 

, ' , i / ' i , l l l l l l l I - l l l l l l - l l l i : l i . i l l i . - , i i i - . i i i i i l , ,111.1 i i . i i i i i i i , i l 1,11.- I l l i i i t i - i i - s l s l l I l l l l l H ! 

AMOI'NT OK IS I K.RKST 

1 me 
Ntv 

Name uf issue 
(fiom selicdule 21,11 

iui 

•\niiiniil ill tuallv .>iit-
slanding ifiniii 
schedule 2f.ll 

ih) 

N.IIII inul r.ile 
ofinleiesi 

(from sch'̂ diilc 
261) 
(c) 

Mioiiiiiini ..niiiiiin 
piiyahle. if eained 

(dl 

•Viiiuiint .ICIU.ills p.o 
iilste tnliiei i unlm 
^leiil inteiesi [-iitu i 
sions. chiir^eti lu 

incisme ftn lhe ye.ir 
l e l 

1 

$ $ $ 

-1 

1 

A 

s 

6 6 
1 

H 

9 N 0 N F 
10 

11 
1 •) 

11 

14 
|S 

16 

17 

16 

17 

18 

19 

20 20 

268. AMOI NTS PAYABLE TO AEFILIATED COMPANIES 

Cit\c lull piirlieiilais uf .iiii.iiinis includeil in halanee sheel acenuni No ~61. --.Vniiiiiiils p.ivahic In alliliiilcd conipanics."' hy cach lessor companv included in Ihis reporl, Noics and open 
itccoimts vhiuilii hc suunt. sepinutolv 

L.ine Name uf dehtor conipany Name of credilor company 

No. 
la) (h) 

1 
V 

1 

4 W O N E 
S 

f l 

s 
s) 

10 

11 

12 

14 

IS 

16 

1" 

16 

1" 

18 

19 

18 

19 

20 

21 
1-) 

-1 ^ 

24 

t • — — : . 1 J 

Sailroad Lessor .-'innual Reporl R-4 



n 

41 

44 

45 

46 

47 

48 

49 

50 

51 

52 

5 > 

54 

55 

56 

57 

58 

5̂  

60 

61 

6? 

63 

64 

65 

66 

67 

68 

69 

70 

7i 

72 

7.̂  

74 

75 

76 

77 

78 

79 

80 

! I 
1 

_ _ _ _ _ — — . — — - — • 1 • * — 1 — - — - — 1 — — 1 — -

\ - ' ^ r t , . \ _ t V . 1 1 [ \ j t . t i t l \ ^ Ct , , i _ _ 

(J'J/ rrcigni-ifdui caia 
(S i l i Psi iv^enoer- t f i j in pars 

I 

j 
(_>'* i 1 u%^c I l ^ c i 11 <ini v o l 3 - ——— — 
/SS^ ^-^^ohu/^^v r e v e n u e e m i i r f n e n t 

1 

(S6i Floatinf* eouinnient 

(S7\ Work faiiinmt'nt 

0 PNI E 

1 Oldl—r::' ; " 'r- • •-nms 

0 PNI E 

\ _) f L . Kfs.- ^ t l l K J t t v ^ : > ' — - — — - — " " ' -

r^3) Freieht-train cars 

0 PNI E 0 PNI E 

(^5) Highwav revenue equipment 

0 PNI E 

(56) Floating equipment 

0 PNI E 
(57) Work equipment 

0 PNI E (58) Miscellaneous eauioment 0 PNI E 
Tntal 

! i52) Locomotives 

(53) Freieht-train cars 

(54^ Passe nger-train cars 

(55) Highway revenue equipment 

(56) Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipment 
1 
i 

Total 1 1 
(52) Locomotives 

(53) Freight-train ears 

(54> Passenger-train cars 

(55) Highway revenue equipment 

(56) Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipmeni 

Total 

(5'^) I ocomt)tives 

(53) Freighl-train cars 

(54) Passenger-tniin cars 

<S^i Hit»hw:iv revenue eauinment 

(56) Floating equipment 

(5"*) Work equipment 

(5Sj Miscellaneous equipment 

Total 



( l ive the rar;jt;ul;ifs Lalk'tl fot Jtcrcitiitkr o i ihf .ind dthits maiit' lu .tn.oiini 
' Accnied dcprfi-i.trion -Road ;inil I 'miiprncm.' during' ihc vo.ir v>-hich re!;itc it) 

inc 

No. 

1 
T 

3 

4 

6 

K 

9 

10 

I; 

13 

14 

15 

!6 

17 

18 

• 19 

2! 

23 

24 

2"; 

26 

27 

2X 

2'J 

30 

31 
—( 

32 

33 
y 
y. 34 
—. 35 
!> 

35 

36 
- 37 

38 38 
•o 

38 

— 1 39 
73 40 
i -

Name of lcs.sor company 

(a) 

Pii C N 

285. \ ( < Rl FI> I ) F : P R F ( i V HON—ROAD VND FQl IPMFNT 
e(|iiipiiic!il bv c;ivh lessor conipimy included ii i thts r- (">ori A dehil hahince in colnmn j 
ti.') and IJ ) for any primary jcco i in l should be preceded the ubbrevi;ituin ' " t ) i ' 1 

3--

(h) 

(52) Locomolives 

(^3) Freight-train cars 

(.>4) Passenger-triiin cars 

i55) Highway revenue equipmeni 

(56) Floating equipment 

(57) Work equipment 

C^-) Misceiianeous equipment 

Tctai 

(52) Locomotives 

Bakmce al 
heginning of year 

ic) 

(53) Freight-train cars ^ 

(54) Passengcr-train cars 

(55) Highway revenue equipment 

(56) Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipment 

Total 

(52) I-ocomotives 

(53) Freight-train cars^ 

(54) ' enger-train cars 

(55) Highivay revenue equipment 

(56) Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipment 

Total 

(52) Locomotives 

(53) Freighl-train cars 

(54) Passenger-train cars 

(55) Highway revenue equipment 

(56) Floating equipmeni 

(57^ Work equipment__ 

( RKDITS TO R!.SERV E DURING THE YVAR 
Charges to^ 

olhcrs 

s 

Other credtis 
(c) 

s 

(58) Misceiianeous equipment 

Total 

(52) Locomotives 

(53) Freighl-lrain cars 

(54) Passenger-train cars 

(55) Highv\ay revenue equipment 

(5t») Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipment, 

Total 

TOM! crt'ilits 
(f) 

UFKUHTO UKSKRVK IH RINt; THK VFAR 

t'fiarnd for KcUremirni Other debits 
(hf 

i o \ t i l d c h i t s 
( i ) 

S 

l l . l l i i l U T - l ! 

^ I f - r 't -M 

r. 
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266. I M K.RKS r ON '.St OMK BONDS—( .iruludtd 

1). i ' l - , - . : , o u n l t i ' l l l i f \ ( M ! 

I)1| VT.K> NI> m 1 WHN M WIMVM I'W.VIll I W 1 VHNV.l) 
AM) \Mll l VI M i l M.l.S PAiABI.K 

VOI AI I'AII) WITHIN VKAK 
IViiocI for. or 
pi'rcoiilaf:c of, 

f.ir which 

'Ritai .ic.-iimulale.l in 
c.lined inicrcsi pius 

earned nteresi i i rpaid l.ine 

t'lirr-'ni \eiir 
ill 

.-Ml vears iu ilaH' 

<gl 

1 )rt acciuilll of cum-nl \t'.ir 

(hi 

1 )n a.-couni of prmr v t'ar^ 

l i l 

Total 

Ijt 

cumulative, 
if aiiv 

I k ) ' 

al Ihe close o! Ihe se.u 

111 

N'o. 

% $ $ % $ S 

1 

1 

1 

4 

<i 

7 

H 

9 

10 

1 1 

12 

11 

' f\l D I. 14 

l.'i 

16 

< 17 

18 

1') 

20 

•4 In column leJ sltow tfic ;iinoiini I'f mlereslfi,(!)'i.'il lo l!'i' >'. 
\ti ..oiviinii if.isho-A Uu- dilVftvr\i.t.' ht-sI'VMS V •iinii!!- ul ' iiia ' f 

'. Ill ..ihinins iUl. t l i . ,inil (/' -.hou (he .on. nnls ,j inHMrM ;K lU'ill\ ji.ilil .lilfmi! IIH U'lii --Cvft'-
:..u-<l in .nliiMins i/iMntI I/MVIUC-I'M j ;iwn.'iiis K.ihlc loihr .nrrcrit vcar''. .KOii.ifv .mii those 

.ipplii il'U- U> p,i^: 
*• In c.'htni.n ( •i ('( iini.MMu-il mlci c'sl .u-..iirniil.iu-

I..1 .il ifll. 'Jo-sc o( Ihc 1' 

.AMOI'NT (.)!•• INTKHLS i" f -nutinin̂ d 

268. AMOI NTS PAYABLF TO AFFILIATED COMPANIKS—Concluded 

^•.!lUlc^ 111 columns (^\. (ht. .uul Cit shouUl rv.Uulv •iiu-tt"-t ;Kcru;ils and interest pasments on debl rei .ed dm inp iiie ve,i'. e\-.-n tlu u^h no pornon of the debt remained ouisianding at the elrse 
of thi. yeai 

B\ l . . \NCIi AT C l.OSK OF VKAR Rate of 
mleresl 

I f l 

1NTF.RF..ST AC ( Rl F.n Dl RINC VF.AR 

Interest paid during 

ycar 

(II 

l.ine 

No, Notes 

<c) 
Open accounis 

Idl 

Total 
iel 

Rate of 
mleresl 

I f l 

Charued to income 

Ig) 

Charged to construclion or 
other investmeni accounl 

(hi 

Interest paid during 

ycar 

(II 

l.ine 

No, 

$ s % $ $ $ 
1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

IM 0 IM E 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 

1 

4 

5 

A 

7 

s) 

10 

I I 

12 

n 
14 

l.s 

16 

17 

IX 

19 

20 

21 

2^ 

24 
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O 
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X 

Sho 
Ihis le 
vcsini 

2> 
u the ledger value of all cqiupiiwrnl i>'*nci! by ..•aeh lessor vontpanv inchided m \eai fes[ 
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('t:i>'S of properlv on v. hicH oi-preciahon life (in 
\nnu;t! r:ile 

of iieprei. i.i 
Nafne oi lessof ^omp;!r.y 

(e) 

f -if p r t i p f f f . ."• -..itl'li-i 

Vr.l- ..•.-..'• 

. r. 
11.1 

r. " T~ 
('t:i>'S of properlv on v. hicH oi-preciahon 

>eafv! t i o n 

(d) 

Nafne oi lessof ^omp;!r.y 

(e) 

f -if p r t i p f f f . ."• -..itl'li-i 

Vr.l- ..•.-..'• 

. r. 
11.1 

CM: -S ' 

1 

2 

z~ —\ 3 j 
4 i : 

5 

8 1 

9 

10 
fri Ort ^ . I 

! I i 1̂  Li i\j CL 

12 

!3 

14 

16 

17 1 , —————— 

18 •{ . 

19 

20 i 

21 j , 

22 

23 
1 

24 1 
1 

! 
2S 1 

i 

26 I j .—. 
i 
! r 

—w* 1 n 
J 

28 

29 

30 i 
i 

- • 
31 \ . 

32 ! 

33 

34 _ 

35 j 
36 

37 

38 

39 



1 issi-i Imlials Ycai !9 
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Give pinicuiars of each •Jividend declared by eacli lessor company included in this 
repc". For par value or nonpar slock, show in Lolumn (c) the respective total par val­
ue or total number of shaies on which dividend was declared and the corresponding 
rale percent or per share in column (c) and (d) If any such dividend was payahle .n 

308. UIVIDLNOS UKCLARED 

anything oiher than cash; or. if any obligation of any character has been incurred for 
the purpose of procuring funds for the payment of any dividend or for the purpose of 
replenishing the treasury after such payment: or, if any class of stock received a reiurn 
not reportable in this schedule, explain the mattet fvjlly in thc remarks column For 

nonpar Mock, show the number of shares in column (e) and the rate per share .n 
umn (c) or (tf) The dividends in column fO should be ;ot;i'cd for each comp.ir . 
sum of the dividends stated in column <f j shtii-td CIOUA! ihc ^mt>on'. •>hosvn m 
No 305 

Lin-c 
No. 

RATK PERCE^f^ {V\R 
VALLE STfKTK) OR 

Tota! par value of stock 
or totai numher of DATE 

Lin-c 
No. Name of lessor company Name of security on which dividend 

was declared 

(b) 

RATE PER SHARE 
(NONPAR STOCK) 

shares of nonpar stock 
on which dividend 

Dividends 
(Acciwnt 623) 

(f) 

Declared f^yabfc 

ih) 

Remark'. 

(a) 

Name of security on which dividend 
was declared 

(b) Regul;ir (c) Extra (d) 
wa>- declared 

(cl 

Dividends 
(Acciwnt 623) 

(f) 

Declared f^yabfc 

ih) (M 

1 

2 

3 1 

4 

5 

6 

7 ^^i p : \ i fT 
i j L iM L 

8 

9 

10 

n 
12 

n 
i4 

!5 

\6 

17 

18 

19 

20 

'>•: 
n 1 

1 
23 

24 

25 

26 
1 

i 

27 

28 

29 

30 

3i 

32 

33 

34 

y> 

36 



> 
3 

37 

38 

39 
40 
41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 
S7 

58 

59 

60 

61 

N G f\i E 

Give particulars of each class of miscellaneous physical proper­
ty or plant operated by each lessor company included in this report 
during the year. If any of the operations listed in this schedule 
were discontinued before the close of the year, explain the maiter 
in a footnoie. Group the properties under the heads of the classes 
of operations lo which they are devoted. 

340. MISCELLANEOl S PHYSICA! PROPERTIES OPERATED Dt'RING THE YEAR 

In column fa) give the designation used in thc respondent's re- The Jotals of columns fb). (c), and fd) should agree v. ith thc ic­
cords and the name of the town or city and State in which the tals of accounts Nos. 502. "Revenue from niisceii-ineous opera-
property or plant is located, stating wheiher the respondent's title 
is that of ownership or wheiher the properly is held under lease or 
other incomplete title. Ali peculiarities of title should be explained 
in a footnoie. 

tions," 534. "Fxpenses of miscellaneous operation. " and ^^5. 
"Taxes on misceilaneous operating properly." in respondent s 
Income Account for the Year If no!, diiT**rences should he c\ 
plained in a footnoie 

l-ine 
No 

2 

3 

4 

5 

6 

8 

9 

10 

IVsignation and locaiion of property or plant, character of husiness. and lifle under which held 

(a) 

Tola! revenue during 
the year 

(b) 

$ 

Total expenses during 
rhe ve;u 

(ci 

Iota! taxes appltc.-iMf 
To the vcitr 

(d) 

s 

Total 



I.csMH Iniluils 

Wl, R \ r i WAV TAX A< < k l M S 
Icai 

I ' - ' i - - ' ' P . I I I I . I l l , , | - , , . , , | | . - , | ( o i o f l l u - " ( I l l H - l l h , m r S ( l O M i l l -

nuni MM-.'- ,,iul - I ' . ,S. <;.iM.-rn„u-nl MKC-S'- atCK-.l ami charu«l 
(o ,,....11111 \ , i vo . la\acauals," diiiin,MlH- \eai, 

2 f tlh'l III lhe eitUiuiii lu-adm ;̂., llu- namos nf ilu- los 
iiU '- hioli a.-oiiioil Illo laxos, 

' i " ••ceUtiit \ shots I.ir c o l , Stale r|u- lau-s aoorucii uliioh 

' ' " ' . Z H Z ^ H ! ! ' : "^"'"^ (i^^ernnioni-. mi (i..w-ininonls olhet lhan 

.'ss(H oiimpa 

iho I 'iiik-il Si iiosl 

4, In sooliuii H ,;i\v an ,iii,ilvs|s |.\ kiiul of r , S ( 11 , i . ; , i 
laxos 

Siil'si;,, adjusnnonis inohidod m iho .imounts roportoil 
sluiuld ho o\,ilainod in ,i footnoto. 

s,iim- ,if s;t,,k- IIIKl kiiHliif i,iv 

\ . Olhi-r Than r . ,S. (;«ivernnH'nt laves 

(l-Jilor namos of States I 

11 

lA 

IS 

19 

2(1 

21 

22 

21 

2A 

2̂  

26 

27 

2X 

29 

M 

12 

Tolal—Othcr lhan Ll. S. (iovernmoni ta\os 

B. 1.'. S. (iovernmenl I 'Meit 

Income ta,\cs 

-1 

Old-age reliremenl 

L'ncmployrneni insurance 

.All other United States ta.ves 

Total—U. S. Cjoveinniont taxes. 
GRAND Tf)TAl.--Rni|v.:n | .u-t umls l.Kxoimi s,.2) 

9 
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I'sH. HMI \\ 's\ I \ \ VCf R I ' \ l S-l'unlinued 

( • \ l | llv MS .,)f I odol .ll I lKonlO I ,l\OS 

I In oolumn (ai ,iic listed llu p.u tioiiLii s v^hioh most ofu-n oaiiso .i 
dil loronlial bol\i.ooii laxablo inconio iiiul prolax .icomiiitini; inoomo, Olher 
particulars which cans-.- siioti a li i l loioiit ial shoald bo lislod under iho cap­
tion " O t h o r " . inoliidiii>; Slalc .md olher l.ixes dofonod i l ooiiiputod sopa-
r.ilclv. Minor items e.ieh l'v:ss ih.m v!0(l,(«K) max ho comhined in ,i single 
entr', under " 0 ; h c r " . 

2, Indicate in column ib l Iho beginning of the vcar total of .iccounts 
7|.J, 744, 7fi2 and 786 applicahle to oach pariicular item in column (al. 

1 Indic i le in idhimi i (ci the not change in accounis 714, 744. " '' and 
786 for Iho not lax clfcci of l iming Jilferencos originaling and lovcrsing m 
thc curreni .iccouniing poriod. 

4, l iu l ic i lo in coliimn id i .uu .ii.i|i.'slinoii!s. ,is ,ip]iiiii>nali,-, iiichulnig 
adjustmcnis lo oliiiiiliato or teinstalo doforrod tax ellects icredils or deb­
iisi due lo applsmg oi recogni/ing a loss carr\-fory.i-.rd or loss cany-
hack 

.V The lola! of hne 10 in columns (cl and idl should agree ui th thc lolal 
of the contra charges (crcditsi to account .s'.i. Provision for defeired tax­
es.ami .iccount . " " ' ' I . I'rovision for dofoiroJ l.ixcs - exlraurdinary and 
pi ior noriod items, for the curreni year. 

fl. Indicate in column (el thc cumulative total of columns (h). i c l . and 
(dl. The tolal of column le) must agree 'vith the lola! o; accounts 14. "44, 
762 and 786. 

Name of l.essor 

Line 

No. 

2 

1 

4 

s 

6 

7 

8 

<) 
10 

Particuiiirs 
(al 

Acc'.'lenUed dopveciation, Soc 

pursuanl lo .i<ev. l-roc 62-21 — 

167 i .R .C : Ciuideline lives 

Acceleraied amorti/al ion of facilities Sec 168 I.R.C. 

Accelerated amorti /al ion of rolling Stock. .Sec. 184 l.K.C. 

Amort i /at ion of rights of way. Sec, 18.S I.R.C 

Other (Specifyi 

Investment lax cred i i . 

TOTALS 

Ik'ginninB of Year 
RaUincc 

(h) 

N G rj E 

Nel Credits 
((. harges) for ( ur­

renl Year 

(c) 

Adjusimenis 

(i l l 

l-aul of Vear Hal­
ance 

Name of Lessor 

Line 

No. 

.1 

4 

5 

6 

7 

8 

9 

IU 

Parlieulars 
(a) 

Accelerated depreciaiion. .Sec. 167 l .R .C : Guideline lives 

pursuant lo Rev. Proc. 62-21 _ 

.Accelerated amortization of facilities Sec. 168 I .R.C 

.Accelerated amortizaiion of rolling Stock, Sec. 184 I.R.C. _ _ _ 

Amortization of righls of way. .Sec. IS.I l.R.C 

Other (Specify) _ 

Investment tax credit 

TOTALS.. 

Beginning of Year 
Halance 

Ncl Credils 
(Charges) for Cur­

rent Year 

ibl 

N O N L 

(c) 

Adjustrnenls 

(d) 

Rnd of Year-
Balance 

(e) 
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• . m . KAI I .WAY TAX A( ( R r A l S-( unlinued 

i N.iiiie o! 1 ess ir 

1 ine 
S'o, Particulais 

(a) 

l!ej.>innirig of Year 
Hal,mec 

Nei Ciedits 
(ChaigesI fur ( ui­

reni Vear 
.-\djuslnieiils Hnd oi Yc.u ' ai­

ance 
1 ine 
S'o, Particulais 

(a) (h) Ic) Itil (el 

1 

2 

3 

4 

6 

J 

8 

9 

10 

,-\cceleratei) depreciaiion. Sec. 167 l .R.C.: Guideline lives 

pursuant tc Rev. Proc. 62-21 
1 

2 

3 

4 

6 

J 

8 

9 

10 

Accelerated amorlization of faciliiies Sec. 168 I.R.C 

1 

2 

3 

4 

6 

J 

8 

9 

10 

Acceleraied amortization of rolling Stocks. Sec. 184 l.K.C. 

1 

2 

3 

4 

6 

J 

8 

9 

10 

Ar ior l izal ion i f righls of way. .Sec. 181 LR.C 

1 

2 

3 

4 

6 

J 

8 

9 

10 

Olher (Specii'y, 

1 

2 

3 

4 

6 

J 

8 

9 

10 

1 

2 

3 

4 

6 

J 

8 

9 

10 

1 

2 

3 

4 

6 

J 

8 

9 

10 

1 

2 

3 

4 

6 

J 

8 

9 

10 
Investinent lax credit 

1 

2 

3 

4 

6 

J 

8 

9 

10 
TOTALS 

1 

2 

3 

4 

6 

J 

8 

9 

10 

Name of Lessor 

Line 
No. Particular.s 

(a) 

Beginning of Year 
balance 

Net Credils 
(Charges) for Cur­

rent Year 
Adjustments End of Year Bal­

ance 
Line 
No. Particular.s 

(a) (b) (c) (d) (e) 

I •> 
3 

4 

5 

6 
7 

8 

9 

10 

Accelerated depreciation. Sec. 167 I . R . C ; Guideline lives 

pursuant to Rev. Proc 62-21 

I •> 
3 

4 

5 

6 
7 

8 

9 

10 

Accelerated amortization of facilities Sec. 168 LR.C. 

I •> 
3 

4 

5 

6 
7 

8 

9 

10 

Accelerated amortization of rolling Slock, Sec. 184 I.R.C. 

I •> 
3 

4 

5 

6 
7 

8 

9 

10 

Amortization of rights of way Spr ISS | R T 

I •> 
3 

4 

5 

6 
7 

8 

9 

10 

Olher (Sppcifyi 

I •> 
3 

4 

5 

6 
7 

8 

9 

10 

I •> 
3 

4 

5 

6 
7 

8 

9 

10 

I •> 
3 

4 

5 

6 
7 

8 

9 

10 

I •> 
3 

4 

5 

6 
7 

8 

9 

10 

Invesimeni tax credit 

I •> 
3 

4 

5 

6 
7 

8 

9 

10 T O T A L S 

I •> 
3 

4 

5 

6 
7 

8 

9 

10 

Nam 5 of Lessor 

Line 
No. Particulars 

(a) 

Beginning of Year 
Balance 

Nel Credits 
(Charges) ftir Cur­

rent Year 
.Adjustments End of Year Bal­

ance 
Line 
No. Particulars 

(a) (b) (c) (d) (e) 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 

Accelerated depreciaiion, ,Sec, 167 LR,C, : Guideline lives 

pursuant to Rev. Pioc 62-21 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 

Accelerated amortization of facilities Sec. 168 l.R C. 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 

Accelerated amortization of rolling Stock, Sec. 184 I.R.C 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 

Amortization of rights of way. Sec. 18.1 LR.C. 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 

Other (Specifv) 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 

Investinent tax credit 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 

TOTALS 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 

1 
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371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES 

present parties, (5) the basis on wbich the amount of the annual 
rem is determined, and if)) the date when the lease will terminate, 
or, if the date of termination has not yet been fixed, the provi­
sions governing the termination of the iease. Also give reference 
to the Commission's authority for the lease, if any. If none, state 

Give brief abstracts of the terms and conditions of the leases 
under which the above stated rents are derived, showing particu­
larly (1) the name of lessor. (2) the name of iessee. (3) the date of 
the grar.-, (4) the chain of title (in case of assignment or sublet­
ting) and dates of transfer connecting the origina! : arties with the 

NOTE.—Only changts during »he year are required.—Indicate the year in which reference wai made to the original lease, and also the years in which any changes in lease 

the reasons iherefor. 
Copies of leases may be ^\cd in 

called for. References to copies filed 
specific. 

lieu of abstracts abo\€ 
in prior years shouid he 

were mentioned. 
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K I M S KOK LKASKD KOADS AND K(JLII'MKNT 

' Taxes paid or pavahle hy the icspondenl as a part of the stipulated 
lent should he included in cilunin (f) and spi-cihc:illv stated under 

.m. 
1. Ciu UC particuiars called for with respecl Ir roads and equipment 

leased from others dunng lhe ve.ir. the u nt for which is incUiilible in ac­
count No. 142. "Rent for leased loads ,ind equipment ' 

under one of the three 

Ke­
marks 

4 

head s provided should bc explained in a tootnote tracks, or bridges (including equipment oi other lai road properu cov-

l.mc 
No, Name of leaseholder Name of lessor company 

Tola! renl accrued 
Juring year 

(a) (b) (cl 

1 

2 

3 

4 

1 

6 

7 N 0 N L 

8 

9 

10 

383A. ABSTRACT OF LEASEHOLD CONTRACTS 

Give hrief absiracts of the lerms and conaitious of the leases under 
which the above-named properties are held, showing parlicuiarly (1) the 
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the 
chain of titie and dates of transfer connecting lue original parties with the 

NOTE.—-Only changes during the year are required. 

present parties in case of assignment or subletting, (5) the basis on which 
the amount of the annuai reni is determined, and (6) the date when the 
lease is to terminate, or, if such date has not yet been determined, the 
provisions governing its determination. Also give reference to the Com-

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR 

Give a detailed analysis regardless of the amounts of -ill items included in accounts 570, "Lxiraordinary items"; 580, "Prior period items"; and 
.190 "Federal income taxes on extraordinary and prior peiiod items; (i06. "Other credits lo retained income" and fil6, "Other debits to relained 
income." 

l.ine 
No. 

Name of lessor company 

lal 

Accounl 
No 

(b) 

Ilem 

(c) 

(icbils 

(d) 

Credits 

(e) 

1 

$ $ 

2 

4 

5 

6 IM [] f\l c 
L. 

7 

8 

9 

10 
I I 

12 

13 

14 

15 

16 

17 

18 , ... . 
19 

20 

21 

22 

23 

24 

25 

26 

27 
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19 

m . KKNTS KOR I.K VSI.D ROADS VND KQI U'MKM -( »iuUided 

1 for specirk equipnieiil held iindci l-.-.ise for 1 ] thc ie.ii, road on M hicli no rent p.ivable accrued, or if ::n\ portion of thc 
ch,irge shown hen -indi.-i is Im eonstruction on a line in Ahich Ihe le.ise 
hold interesl will soon cspiic. yive full particulars in thc "Remarks" col­
umn. 

e-ei' l i \ the eonli.icll. ,iiu 
\ c i i III more. Ihe properlv hem;; ouned hy olhcr companies, and held 
inkier Icisc oi olher agreement bv thc terms of which c\cliisi\c use und 
ct'ii'trol foi operuting purposes '.)tc seemed. 

1. If the reporting companies held under lease, during all or any part of 

Cl A,S,SII-I( A riON DK RKNT 

('uaranleed interest on 
htinds 

(d) 

Citiaranleed dividends on 
slocks 

Iel 

Casli 

(f) 

t nuirks 

IS) 

1-ine 
No. 

3 

4 

5 

6 

7 

8 

9 

10 

m \ . ABSTRACT OF LEASEHOLD CONTRACTS-Concluded 

mission's authority for the lease, if any. If none, stale the reasons there­
for. 

In lieu of the abstracts here called for, copies of lease agreements may 

be filed. Reference to copies filed in prior years should be given in 
connection with any changes in terms and conditions of the leasehold 
contracts. 

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOl'NTS FOR THE YEAR-Concluded 

F.ach item recorded in accounis 606 and 616 amounting to $10,000 or more should be slated; items less lhan $10,000 may be combined in a sin­

gle entry, designated "Minor items, each less than $10,000," 

Line 
No. 

Name of lessor company 

(a) 

Account 
No. 

(b) 

Uem 

ic) 

IJebil 

(d) 

Credits 

(el 

31 

32 

33 

34 

31 

36 

37 

38 

39 

40 

41 

42 

43 

44 

41 

46 

47 

48 

49 

.10 

51 

52 

53 

54 

55 

56 

57 

N i : n E 
$ $ 

31 

32 

33 

34 

31 

36 

37 

38 

39 

40 

41 

42 

43 

44 

41 

46 

47 

48 

49 

.10 

51 

52 

53 

54 

55 

56 

57 

31 

32 

33 

34 

31 

36 

37 

38 

39 

40 

41 

42 

43 

44 

41 

46 

47 

48 

49 

.10 

51 

52 

53 

54 

55 

56 

57 

31 

32 

33 

34 

31 

36 

37 

38 

39 

40 

41 

42 

43 

44 

41 

46 

47 

48 

49 

.10 

51 

52 

53 

54 

55 

56 

57 

31 

32 

33 

34 

31 

36 

37 

38 

39 

40 

41 

42 

43 

44 

41 

46 

47 

48 

49 

.10 

51 

52 

53 

54 

55 

56 

57 

31 

32 

33 

34 

31 

36 

37 

38 

39 

40 

41 

42 

43 

44 

41 

46 

47 

48 

49 

.10 

51 

52 

53 

54 

55 

56 

57 

31 

32 

33 

34 

31 

36 

37 

38 

39 

40 

41 

42 

43 

44 

41 

46 

47 

48 

49 

.10 

51 

52 

53 

54 

55 

56 

57 

31 

32 

33 

34 

31 

36 

37 

38 

39 

40 

41 

42 

43 

44 

41 

46 

47 

48 

49 

.10 

51 

52 

53 

54 

55 

56 

57 

31 

32 

33 

34 

31 

36 

37 

38 

39 

40 

41 

42 

43 

44 

41 

46 

47 

48 

49 

.10 

51 

52 

53 

54 

55 

56 

57 

31 

32 

33 

34 

31 

36 

37 

38 

39 

40 

41 

42 

43 

44 

41 

46 

47 

48 

49 

.10 

51 

52 

53 

54 

55 

56 

57 

31 

32 

33 

34 

31 

36 

37 

38 

39 

40 

41 

42 

43 

44 

41 

46 

47 

48 

49 

.10 

51 

52 

53 

54 

55 

56 

57 

31 

32 

33 

34 

31 

36 

37 

38 

39 

40 

41 

42 

43 

44 

41 

46 

47 

48 

49 

.10 

51 

52 

53 

54 

55 

56 

57 

31 

32 

33 

34 

31 

36 

37 

38 

39 

40 

41 

42 

43 

44 
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Give particulars of thc mileage owned hy each iessor company tnciuded 
in this report. If a comapny of this class controls any mileage hy iease. 
and. in lurn, subleases such mileage to another company, give particulars 
in a footnote. In giving "Miles of road", column (c). state the actual 5/r 
gli^-trackdistance Ijetween termini. 

The cla'̂ sef. of tracks; arc deftned as follows: 

4 1 ! . TR A t KS OW .^Kl) A1 CLOSE OK YEAR 
(For lessors to other Ihar switching and terminal companies) 

Running rracA.s.—Running tr; cks, passing tracks, cross-overs, etc.. in­
cluding lurn-outs from those trat ks to clearance points. 

Way svtitching tracks.—Staiion, leam, industry, and other switching 
tracks for which no separate swit-'h^.ig service is maintained, 

Yaid switcbing tracks.—Yards where separate switching services are 
main: 'ned. including classifie; lion, house, team, industry, and other 

tracks switched by yard locomotives 
In the lower table, classify the mileage of road *.'V/ncd al ciosc of \t; 

hy States and Territories, 1 he figures should applv to snigle-lrack mik ige 
only. Enter names of Slates or Territv>ries in the column headings. 
Lengths shtuild he slated to the nearest hundredth of a rnile 

1 i.ine 
l t tNNlN<; TKAt KS, PASSING IKACKS. TROVS-OVhRS. KTC. Miles of w ay Miles v̂ f yard 

1 i.ine Name of road 

(a) 

l ermini between which road named extends 

(h) 

Miles of road 
Miles of second 

main track 
(dt 

Miles of all 
other main 

tracks 

Miles of passing 
tracks, cross­

overs, etc. 
i f ) 

switching 
iracks 

is.) 

svvitching 
Iracks 

ih) 

Total 

(i) 

l 
^Joruiich iiio rees t e r UGrce3ter , Mass 71.13 if 1G.56 ^ 11.65 ^ 9.2^4 . 

T Railroad Companv Grotan, Conn. 
}) 

4 
<; 

! ^ 

1 
9 

10 

n 
1? 

13 

14 

1 
§ 

V 

18 

19 

20 

2! 
">-> 

23 

1 
B. 
o 

r 
a> 
j : 

o 

> 
n 
c 
H. 
Hi 

o 

I 

MILES OF ROAO OWNED AT CEOSE OF YEAR—BY STATES A M ) TERRITORIES—*Single Track) 

(Enter names of States or Territories in the colutrin he;idings) 
Total 

No. Conn. Mass. 
Total 

2S 

20 

27 

28 

29 

30 

3! 

Maruiich and 53.27 •17.86 71.13 / 
2S 

20 

27 

28 

29 

30 

3! 

klorces t s r 
2S 

20 

27 

28 

29 

30 

3! 

2S 

20 

27 

28 

29 

30 

3! 

2S 

20 

27 

28 

29 

30 

3! 

2S 

20 

27 

28 

29 

30 

3! 

2S 

20 

27 

28 

29 

30 

3! 
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A
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• t 
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^9 
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• t 

-̂  

33 
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37 
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• t 

[\] c 
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37 
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• t 
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34 

35 

36 

37 

38 

^9 

40 

41 
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• t 

44 
t c 

44 
t c 

L . 
i — 1 411 A. TRACKS OWNED AT CLOSE OF ^ I L A R 

(For lessors to switching and termifia! companies) 
-

GKc p.u'U<:'.vlufS of miki^ge eswned ksscvTS Vo ŝ ĥ Û :hiTlg 'and tei­
minal companies. If a company of Ihis class controls any mileage by lease, 
and, in turn, subleases such miieage to another company, give particulars 

in;»loolnoie. 
In the lower table, classify the mileage of tracks owned at close of year 

by Stales and Territories. Enter names of States or Territories in the col-

umn headings lengths 
mile. 

should be slated to the nearest hundredth of a 

I -ine 
No 

Name of road 

(a) 

Location 

(b) 

D n 

ownea 
Name of lessee 

MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES 

(Fnler names of States or Territories in the colutnn headings) 





<s2 I .cssor I n i i u i l s \'c'.u 'M 

V t i . I M I ' I ( )V i : i : . S A N n ( ( i \U>h N S A T I O N 

i i : . . i i i i i i l i f t l . l r . i . f . . . . . i " . I l l t i . l ' . c l \ K l ' > ' ) I f i c i . . I l l I I . I ' K . J HI (l)r% 

pr MS.Ihl Ifl I' til l 1,1 I l l in i I tclK'l .ll nl t i , i:ts M I l imi l , onl:^'.'il\;i 
'111' I ' lU l n l l - . . ' I . m i l l I n ' I 1 I 111 1(1,HI'. , 111,1 IH ' l l ' . l n l i . ' l . . , ' l l i K I IMi ' 11,1 M', \ l l (' , . i l l ' 

1 - V . I ' i t ' i ' IT III i:u!iinuis tli . Ict. .uul (i/JslKniUj IK Itu .i ' - I ' . l l 

.1 )l \ ; \ \ i lit..iii\r diK's not imlu<li> iild-iinf rt-lircfiun!. H.-d nnt*nipldMiirnt iiwurn".,'' lusr,. Vt-
w l U ' . l l l l . \ M l t i i i . . l l r h l i l « l - > . 

l.ine 
No. 

N.inu" of lessor L-onip:iny 

(al 

W l K Vf.l NlMHl K Ol- 1 MJ'IOVKKS 
IIS SKRVK 1 TOTAI. ("OMI'l'.NSA ( ION DllRI Sf. VK4K 

l.ine 
No. 

N.inu" of lessor L-onip:iny 

(al 

Kxccutives. 
(general offiters. 

i iDil S la l f 

assistants 
(h) 

Other em 
riltl' ••f' 

iel 

Total ein 
ployees 

(ill 

l''\e\;i;tives. generai 
offii ets. anil stall 

assistants 
tel 

tllhei einployees 

(fl 

Total cotripcnsalion 

Igl 

1 

1 

7 

8 

9 

10 

11 

12 

n 
14 

i.s 

••Jurijich & .;;nr '.rt.uv 

',•> 
2 * 2DCa. $ 

^ ; ' ' - ' i i , ' i 
1 
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n 
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i.s 
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i.s 

1 

1 

7 

8 

9 

10 

11 

12 

n 
14 
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562. COMPENSATION OF OFFICERS, DIRECTORS. ETC. 

Oive lire n.ime. posirion. salary, and other compensation, such as tsu.iiis. cuinrmssum nift. | cm and shown only in the report of the principal road ot the systen. with a ref Mcnce thereto i 
reward, or fec. of cach oHiv cr. director, pensuinei. or cmpltsyec to whoiii thc Icssoi cuir.paiiies -his report, 
included in this reporl paid SJII,(HKI oi more during the year as coinpensation (or current or p ... ,«iny large "Olhci compensatiori" should tv explained, 
sers ices user ,ind above necessary expenses incurred in discharge of their duties 

If more smivcnient. ttiis ss hcdulc may tv filled out for it group of roads considered as ',nc sys- [ 

l i n e 
No. 

Name of lessi>r eompany 

(a) 

Name of person 

(bl 

Title 

-Salary pcr annum 
as of close of 

vear 
Idl 

(Ithcr campeiisation 
ilt iring the year 

tel 

Ren nrlis 

(fl 

563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES 
Give pariiciilars concerning payinents, fees, re: iiners. commissions, gifts, conlriliutions. as­

sessments, bonuses, pensions, suhscnptiuns. allowances for expenses, or any form of payments 
in nintmg in the ,iggregale to $10,0(1(1 or more during lhe year to any corporation, instiluiion, as 
siisiatuiii, firm, partnership, committee, or any person tother than one of respondents' ernployees 
SOS cred in schedule SI.Z m this annual repoti) for ser' ices tit as a donation. 

Payments r services which Nnh .is to then naiurc ,ind anurunt may reasonablv be regarded as 

ordinarily connected wnh the routine operation, maintenance, or conslriictir n o' a raiiroad should 
be excluded, hut any sp-̂ cial or unusual pavmenis foi services sliouUl Ix' rep )rl d 

If more convenient, li.'s sehedule may Ix- lilled uu. f.ir ,i (iroup of roads o isidered as one sys­
tem and shown only in t f . report of tht or ncip.il road o * '.'lit sy.tem wilh reference thereto in 
this report. 

I .ine 
No. 

Name of lessor company 

(al 

Name of recipieni 

(bl 

9 
10 

Ti 0 N E" 

Nature of service 

(cl 

Amouni of 
payment 

(dl 

Remarks 

(el 

R a i l r o a d Les.sor A n n u a l R e , i o n K-4 
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Ye;iv 19 

581. CONTRACTS ACKEFMLNTS, I. H'. 

9 

9 

Hcrcuislei ^ive ;' . oncisc siatniicm - f on h intpon.iH eontiact, ;,p.,cciiU'iU, an an,:c nont, i ' ! , . - . . wtth olhor i:.u,i; ..nt'-s ,,r p.rsons. logelher 
with imponam K-V-MOOS. .nodilka.u.ns. tei„ ,ti.,itotis. . i d olhet i han,:cs thereof, which Iscc-.-mc vllcsdvo (iiirintt ' l ' und c-utccr-icd i.i any 
way the (lanspuiialn.n of persons or thinr tl othe, than artlf rales, or the purchase of citiiontcnt under condtltonai sales pl,t is wilnwit th.- t 
suance of securtlies In respondent, making such slaleiiiet is in Ihc followini! ordei; 

1, 1-xpress cumpanies. 
2 Mail. 
,' SIcepuig. parlor, and dininp ear companies 
4. I'reighl or iransportalion companies or hues. 
5. Other railway companies. 
It. Steamhoal or steamship companies, 
1. rele(.',raph cornpanies. 
8, Telephone compiinies. 
9. Equipment purchased uiider conditional sales contracts. 

1(1. Other contracts. 

Under item 9 give particulars of coii-liliona: sales agreements, lease or renlal contracts, and other similar insirumenis, er.tered into l)> re­
spondent for the purchase of equipmeni, whtch provide for paymeni in installments and do not involve tho issuance of sf cunliM by respondeiit. 
State the names of the parties to the contracts or agreements, the numher of units of each class of equipment covered, .ind th.; terms and condi­
tions of payment. 

Information concerning contracts of minor imporiance may be omitted. A conlract . t minor importance is defir.ed as one involving receipls 

or piiymcnts of less than $10,000 per year, and which hy its terms is otherwise unimportant. 

In lieu of giving .ibstracis, copies of contracts may be lilled, Rvery copy of a comract furnished in conncctMn w.th the foregoing requhc 

ment should be listed hereunder. 

The basis lor computing receipts and payments should in- fully slated it) the case of each such contract agreement, or arrangemeni. 

Compliance with the requiiements of this schedule does not relies e the respondent of tht duty placed upon common carriers by section 6 

(5); Part I of the Interstate Cominerce Act. which reads as follows: 

"Every common ca.rier siibject lo ihis part shall also file with said Commission copies o( all contracts, agreemenis, or ar­
rangements with other common carriers in relation to any traflic aff.-cted by the provision', o'.' this part to which tl may be a party 
Provided however, that the Commission, by regulalions, may provide for exceptions from Ihe requirements of this paragraph in 
the case of any dass or classes of contracls, agreements, or arrangements, the tiling of which, in ils opinion, is not necessarv in 
the public interest." 

1) 
2) 
3) 
t.) 
5) 
6) 
7) 
8) 
9) 

10) 

LessBB-Penn Central Tranapartation Ca 
Inakes A l l Cantracta 

Kailr 1 I S ,1 Ariiiial !<epor R-4 
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5V1. C H A N G l i S D I R I N G T H E Y E A R 

Hereunder state the v ute... called for. Make the statements explicit 
and precise, and numbei them in accordance with the inquiries; each in­
quiry shouid be fuliy answered, and if the word "none" truly states the 
fact it may be used in answcruig anv pariicular inquiry. t"haufies in mi­
leage should be reported by classes md stated it; the nearest hundredth of 
a mile. 

i . All increases and decreases irt mileage, classifying the changes in the 
lahies below as foilows: 

(C lass n i ine owned by respondent. 
(Oass 1) l.ine v>wned by proprietary conipanies. 

2. For changes in miles of road, give dates of beginning or abandon­
ment of operation. If any changes reportable in this schedvnc oc 
curred under authorit> ,u.'̂ anicd hy thc C'ornmissi(»n in certificates of 
convenience arid nccc-.-ity. issued under paragraphs (18) lo (22i of 
seciion I of thc Interstate Commerce Aci of otherwise, specific ref­
erence to such aulhority should in cach case be made by docket 
number or olherw ise as may be appropriiftc 

>. All consolidations, mergers, and reorganizations etfected. giving 
particulars. 
This statemeni should show the mileage, equipment, and cash value 

of propeiiy of each comnany a> weli as the ct.nsideration reoe'scJ 
bv each ci>mpanv party i i i ihs: action ,Stiitc ihe li.itcs on "-*. rtich •.:i)n-
solidaled, e tc . and whether the pu*.; • onip.imc^ have beep ii's-
solved. Copies of thc articles of consoi:d.«!k>n, nitriz^r or reorgani- i 
/,;ition should be filed with this report, ] 

4. Adjustmcnis in thc boo', '.alut; --v. unties -.i^^ned, j 
therefor • 

5. (Jlher financial changes of more than 5i>i;.(KKK m>l elsewheii: pr..-:J j 
ed for, giving fuli particuiars. | 

INCREASES IN MILEAGE J 
Name of lessor ompany 

(b) 

Mam 
(Mioc 
branch 
(B)!ine 

(c) 

RlWNINf; TRACKS, P.ISSING TRACKS, CROS.S-OVKRS, t . •• 
-Miicr. of way 

swiic>i!nB tracks 

(hy 

Miles of yard 
s-vi'ching track* 

1 iu 

i 
i Line 

No. 

Class 

la) 

Name of lessor ompany 

(b) 

Mam 
(Mioc 
branch 
(B)!ine 

(c) 

Miies of road 

(dl 

Miles of second 
main track 

(e) 

olher main 
iracks 

(f) 

facks. cross­
overs, ;,7id iu:n-

ouls 
tg) 

•• 
-Miicr. of way 

swiic>i!nB tracks 

(hy 

Miles of yard 
s-vi'ching track* 

1 iu 

j TcTai 

i 
! 

\ 

\ T f 
1 s 

i 1 

~ — • 
1 

4 

N C M c 
i _ 

9 

f. 

7 : \ 
K 

9 

10 

n 
12 

\} 

14 ToUd Increase I 
DEC REASES IN MILEAGE 

I g 

l.-^ 

16 

17 

18 

19 

20 

21 r-J n N 

2:̂  

24 

25 

26 

27 

2K 

t Tourl I crease 1 

1 

i 

sC 

9 



"r"*^-—— . . I maiit'nii ll I iiMiim i mi'i i i i 

?f tx; .> - u.idc JiKjJUfv No. I Oil f:vj,c o4 liicliivie any first main track owned hy rcspuiKlcni or ;ts pri>prunary companies rcptt sciUtng î .ew CUUSKuclion r.r pcrrnancn! ; b . ; i ! i d - , ' i i r : , i . c 
f ... r'S-ticuUiis: 

OWNFD BY PROPRIETARV ( OMP\NiJ> 

Name of lcs-.of .omp-tn 
MILES OF ROAD 

Name of proprietary c«*n!p.iny 
MI! K S l ' F H o i ! ' j 

Name of lcs-.of .omp-tn 
Conslrucled 

(b) 
Abandoned 

(c) 

Name of proprietary c«*n!p.iny 

• • • \ (a> 
Conslrucled 

(b) 
Abandoned 

(c) !di 
f . . - - . ' • ; . ! ! 

1 The iiem "miles of road cc-nstnicied" is intended o sh^ v. lhe distance beiween two points, without serving any new territory-
mileage of first main track laid lo extend respondeni's road, and By "road abandoned" i.s meant permantiy ahandoned, fhe cosi 
should HiU include iracks relocated and tracks iaid to shorten the 

of which has been \>; is u> bc writieis oul of the tn\csH)! 
counts. 

inn 



ovrv, 

t t s 

RoscoB H. ' ! • 

and Uorcerater Rai I r q a d _Cam£) a ny 

Th.;ti il is his duly to hiise siinci ' isimi ovor the books of account of the respoiulcnts and to control the manner in which such books are kept; that 
ht. knows that such books have, during the period cov ered by the foregoing report, been kept in good faith in accordance with the accounting 
and other orders of ihc Interstate Comnierce Commission, elTective during the said period; that he hus carefully examined the said report and to 
the best of his knowledge and belief the entries contained in the said report have, so far as they relate lo matters of account, been accutately 
taken from ihe said books of account and are in exact accordance therewi;h; that he believes lha al! other statements of fact contained in the 
said report are true, and that the said report is a correct and complete statement of the business and aft'airs of the ahove-named respondents dur­
ing the period of time from and, including 

L. 

January 19 Z Z . to and includirtg J ^ e j E ! l b e r _ 3 1 . 

Subscribed and sworn to before me 

county above named, this l iQ da\ of .MEXSl i l 

I97J» 

fV'Dtary P u b l i c 

L'-^Tt^" 

19 -75 
.in and for thc Slate and 

My coinmission e.spires 
February 17, 1978 r IK, 

tSttlttiilltl 
L-L- l rL^ - . 
•c nf nlh,cTftIllhii>4?' 

Railroiui fx'ssor Annual Repon R-4 



VKUirK-.\i'! 

R 5 3 nh I j.'i i"i t t s 

Theresa G. Girmfrirido she Assistant TreasurGr 
%- .... 

i I'f 

thai i fully examined thc foregoing report; thai he heli-'ves that all statements of fact contained in the saiu report are true, and tnat the 
said : . wrreci anu complele statement of the husiness and affairs of the above-named respondenis during the period of time from and 
inchioini; 

Janu'ary 1 7it Deeemher 31 
19 , (o M.iid inciuding 

..7 k 

'T^^z^iix 
3 ':. g n B t i i i T ^ i i i Q a i ' . 

I Sub.scribed a'nd sworn to before me. u ^ ^ O t a r y P u b l i c 

March 

. , in and for the Stale and 

countv above iiained, ihis. dav of 

My commission ex|iires . 
February 17, 1978 

I ' v . i t i ~! 

I S 1 

i.Si.'i-.liirf 1 I ' l f i c ' .r-Uih''n/(.c Ut .ii<itm>isi.,'r n^rnisl 

R.;ti!ft>; '1 \ csvo- \niitt:t! !"U-pi>ri K 1 



Mf \ 1 ' )i; ' W \ 11 ir lnc (ll ( IIMI 111 •'.^iiiii mill r I i \ \ , i r iinn 1 

CORRESPONDENCi: 

OFFICER ,4D1)RE,SSEI) 
D,4TE Of I-E I TER 

OR TEI-EGRAM 
SUBJECT Answer 

needed 

ANSWER 

OFFICER ,4D1)RE,SSEI) 
D,4TE Of I-E I TER 

OR TEI-EGRAM 
SUBJECT Answer 

needed 
DATE OF— 

File number of letter 
or telegram 

OFFICER ,4D1)RE,SSEI) 
D,4TE Of I-E I TER 

OR TEI-EGRAM 
SUBJECT Answer 

needed 

LETTER File number of letter 
or telegram 

Name Title Month Day Year Page Month Oay Year 

File number of letter 
or telegram 

1 
! 

1 
f 
1 

. , , ,, , 
8 
i lj 

\ 

! 
f 

9 

CORRECTIONS 

' COR 
^TE Of 

I'agc 

Al'THORlTV CI.KRK M.\KIN<; 
'.ilHUV.tlWS ' COR Kle.L i KJ!> 

I'agc t . m KR OK TKi-H;KA\t 0^-OFF!CF.K SKVDINd LI'TTi:R OK TKLKliRAM 

(•OMMISSK)^: 
n i . K S d , 

CI.KRK M.\KIN<; 
'.ilHUV.tlWS 

j ,Miinlh Dll', 

L.... 

Vc.,1 

I'agc 

Momh Ul') Yrti: Name Till..-
(•OMMISSK)^: 

n i . K S d , 

... 

Yrti: 

.... 

: 
ll 1 

• 
U __ . . . . . _ j 

-) 

j 



r 
Atislraci t.l icrms and cividilion-- . . i '.. , ,., 
..•,!>Nirai !s li';isi.'l;,ilii , i nlrac 
A l i d l t l D l l ' I .': '.'ri-. • ' • It t , i ! , . , : : 

A J Vance cs in ien t 

AfTiMali'i! . . . - I : i l - in 

^liiiMinis pavai'.'o {ll 
\i;iccinci,s conuacts, ck 

.-I'Tt' unis pa>,ible toafliliaicd tompanii . 

B.alar.v-e sheet 

( .ipilai 'lo, k oulslanding 
('hanger during ye;ir 
Consideration received for issues during ve;i 

':-".::.I •••• • .-i.ii:\ '.i.ildcis 

Number of security holders 
Re.ired or canceled during vear 
\'alue pe; sh;iie 
Voting power of five >ecuritv holders 

lotal ', 
Compensation and service, employees 
Ciinsidcralion for funded deht issued or assumed 

For stocks actually issued 
Contracts—Abstracts of leasehold 
Contracts, agreements, etc 
Control over respondent 
Conversion of securities of other companies—Stock liabiliiv for ... .̂ 4 

14 

1)2 

-II 
IS 

1)1 

3s 

fX'bt, funded, unmatured IH-Ai) 
Changes durmg vear 41 
Consideration recei ed for issues during ve.ir 41 
Issued during veai 41 
Ketired or canceicd during vear 41 
in default 3,S-40 
Other due within one vear ,38-40 

Depreciation base—Fquipment owned 44, 4.'> 
Rates—Road and misceiianeous phvsieal properlv su s | 
Reserve-iiquipmcnl ov, ned lr,, 4? 
Reserve— Road and miscellaneous p.hysical propeny 4,s, 49 

Directors 4, s 
Compensation of 62 

Div idend appr>ipriations s ', s3 

Employees, service, and compensation 
Fquipmenl c.w ned—Depreciation base 44, 4,'i 

Reserve 46. 4'' 

Eunded debt oulstanding. matured and unmatured .38-40 
Changes during ycar 41 
Consideration received foi issues uuring year 41 
Issued during year 41 
Othc due witiiin one year .3S-4fl 
i-<etircd or canceled during year 41 

Identity of respondent 2 
Income account for the year 14-17 

Miseellaneous items in .'i8..*i9 
From investments in affiliated companies 24. 2a 

Other 28. 29 
l.ease of road and eguipment ad. a"' 

Instructions regarding the use of this report form I 
Intangibles ow ned or controlled through nonoperating subsidiaries 10. .31 
interest accrued on unmatured funded deht 4() 

.Amounts pay .ible to affiliated companies 42. 4.3 
Receivers' and trustees securities 40 

In default 10, 11 
Investment in road and equipment 18. 19 

Of proprietary companies 20.21 
Ciross charges during year 18. 19 
Net charges during year 18. 19 

Investments in Common Slocks of Affiliated Companies 27.A. 21B 
Investments in securities, adjustnient of book values 64. 6,'> 

Controlled through nonreporling subsidiaries .W. . ' I 

tr 

f'.'.tie S 

l.i'iiscliiiid • ' I' 

I t ocs - ' I - . ; ! . - 11 • conditions of 
i '•. ij-iern' debl due '.vithin one \ear 

Wilcv-i It .1 i • • . 

l i \ ' i M i , . 

< hangci dm Ii.i; vc.ii 
Of r^,,nj constructed anil iibandom.d 

Mis-.eli.meiHis, Phvsicai rri '"•••'precialion r,i!'. 

Ph> sical properties o;-..'] .,ico curing thc year 

OKths 
i illwcr-.. sompensation nf 

Mnc/p.il 

^H. '59 
ai 

.38-40 
•,8-40 

f iO 61 

III). Ill 

(v4. (l.s 

(i4, 1,'s 

an. s i 
48. 49 

•il 

III), ( t l 

62 
... 6. 

Payments for services rendered hy other than emnlovees 62 
Physical piopcrtv—Miscellaneous, den eciation rates .̂ 0, 51 

Reserve 48, 49 
PropneiaiN conipanies 20,21 
I'urposes for which funded debl w^s issued or asseumed i uring year ... 41 

Of stocks actualli. issued .34, .3.S 

Receivers' and truste'is' seen ities 
Rent for leased road and equipment 
Retained income 1' 

M!Sv;fllaneous Hems for lhe year in 
i(oad and equipmert—Investment in 

IX'preciaicn ba.̂ e equipment owned 
Kates iroad) . 
Keserve 

Road <il close of ycar 
H\ States and Territories 

( hiiiiges during year 
Construcled and abandoned 

.38-40 
.•̂ 8. 'i9 
•\. 1713 
s8. '̂ 9 

i8- : i 
4 4 . i l . ' i 

50, S1 
46-49 

l t i ) . 61 

6 0 , 6 1 

64 , 6-5 

64,6."^ 

.Securities, advances, and other intangibles owned or controlled through 
nonoperating 

subsidiaries 30, .31 
Investments in, dispiised of during the year 24-2" 

Made during the year 24-29 
Of affiliated companies —Investrnent in 24-27 

Other--lnvestment in 2K-2'.' 
Stock liability for consetNion ot .'4..35 

.Selected items in income and retained income 58. 59 
Service and compensation, employees 62 
Services rendered by other than cmployces -Payrients for 62 

Stock outstanding 32, .''.3 
Chanircs dunnc >Car ?4. .35 
Consideialion received lor issue-, during yea' 34. ,35 
issued during year .U. .35 
! lability for conversion i i . 35 
Names of security holders 1 
Number of security holders 2 
Retired 01 canceled during year .34. 35 
Value per share .̂ 2, .3'̂  
Voting power of five securitv holders 

Total ' 2 

Taxes on misceiianeous operating property 14, 15 
Railroad property ."̂4 
Miscellaneous accruals 14,15 

Tracks ou ned or controlled at close of year W), 61 

Unmatured funded debt .38-40 

Verification 66. 67 
Voting poweis 2, ̂  

Railroad l.essor .Annual Report I'-4 


