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NOTICE

APPLICABLE TO COMPANIES REPORTING TO THE
INTERSTATE COMMERCE COMMISSION

1. This Form for annual report should be filled out in triplicate and two
copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C., 20423, by March 31 of the year following
that for which the report is made. Attention is especially directed to the
following provisions of Part i1l of the Interstate Commerce Act:

SEC. 313 @)
periodical, or special reports from water carriers. lessors * * * (i s defined
in this section), and to prescribe the manner and form in which such re
ports shail be made, and to require from such carricrs, lessors * * * spe
cific and full, true, and correct answers to all questions upon which the
Commission may deem information to be necessary. Such annual reports
shall give an account of the aftairs of the carrier, lessor * * * in such form
and detail as mav be prescribed by the Commission. Said annual reports
shall contain all the required information for the period of 12 months end-
ing on the 31st day of December in each year, unless the Commission
shall specify a different date, and shall be made out under oath and filed
with the Commission at its office in Washington within 3 months after the
close of the year for which the report is made, unless additional time be
granted in any case by the Commission. * * *

I'he Commission is hereby authorized to require annual

SEC. 317 (d). Any water carrier or other person, or any officer, agent,
employee, or representative thereof, who shall willfully fail or refusc to
make a report to the Commission as required by this part, or to make spe-
cific and full, true, and correct answer to any question within 30 days
from the time it is lawfully required by the Commission so to do, or to
keep accounts, records, znd memoranda in the form and manner pre-
scribed by the Commission, or shall vilifully falsify, destroy, mutilate, or
alter any report, account, record, memorandum, book, correspondence,
or other document, required under this part to be kept, or who shall will-
fully neglect or fail to make full, tru¢, and correct entries in such ac-
counts, records, or memorandz of all facts and tran-ctions as required
under this part, or shall willfully keep any accounts, records, or memo-
randa contrary to the rules, regulations, or orders of the Commission
with respect thereto, or shall knowingly and willfully file with the Com-
mission any false report, account, record, or memorandum, shall be
deemed guilty of a misdemeanor, and upon conviction thereof in any
court of the United States of competent jurisdiction within the disirict in
which such offense was in whole or in part committed, be subject for
each offense to a fine of not more than $5,000. As used in this subsection,
the word “‘keep'’ shall be construed to mean made, prepared, or com-
piled, as wel! as retained.

SEC. 302 (c). The term ‘‘water carrier’’ means a common carrier by
water or a contract carrier by water.

SEC. 313 (h). As used in this section - - -the term ‘‘lessor’” means a
lessor of any right to operate as a water carrier; and the term “‘water car-
rier” or “lessor’’ includes a receiver or trustee of such water carrier, les-
sor, % ‘_

2. The instructions in this Form should be carefully observed and each
question should be answered fully and accurately, except where other-
wise noted to the contrary, whether it has been answered in a previous
annua! report or not. Except in cases where they are specifically author-
ized, cancellations, arbitrary check marks, and the like, should not be
used either as partial or as entire answers to inquiries. If any inquiry,
based on a preceding inguiry in the present report form, is, because of the
answer rendered to such preceding inquiry, inapphcable to the person or
corporation in whose behalf the report is made, such notation as “*Not
spplicable; see page___, schedule (or line) number "' should be
used in answer thereto, giving precise reference to the portion of the re-
port showing the facts which make the inquiry inapplicable. Where the
word “‘none’’ truly and completely states the fact, it should be given as
the answer to any particular inquiry or any particular portion of an in-
quiry. Where dates are called for, the month and day should be stated as
well as the year. Customary abbreviations may be used in stating dates.

3. Every annual report should, in all particulars, be complete in itself,
and references 1o the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically di-
rected o; >uthorized.

4. If it be necessavy or desirable to insert additional statements, type
written or other, in a report, they should be legibly made on durable pa
per, and wheiever practicable, on sheets not larger than a page of the
Form. Inserted sheets should be securely attached, preferably at the in
ner margins; attachment by pins or clips is insufficient
5. All entries should be made in a permanent black ink, except those of a
contrary character, which should be indicated in parenthesis Items of an
unusual character should be indicated by appropriate symbol and foot
noie

6. Money items, except averages, throughout the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with foot-
ings, except Schedule 541-Freight Carried During the Year. Tetals for
amoums reported in subsidiary accounts included in supporting sched-
ules must be in agreement with related primary accounts

Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this reason
three copies of the Form are sent to each corporation concerned

8. The respondent is further required to send to the Bureau of Az-
counts, immediately upon publication, two copies of its latest printed
annual report to stockholders. See page 1.

9. Water carriers are, for the purpose of report to the Interstate Com-
merce Commission, divided into three classes in accordance with the fol-
lowing definitions:

Class A carriers are those carriers by water having average annual op-
erating revenues exceeding $500,000.

Class B carriers are those carriers by water having averzge annual op-
erating revenues exceeding $100,000 but not more than $500,000.

Class C carriers are those carriers by water having average annual op-
erating revenues of $100,000 or less.

The annexed Form is prescribed for use by water carriers of Classes A
and B. Class B carriers are perritted to use the condensed schedules of
operating revenues and operating expenses appearing on pages 36 and 39,
respectively. In other respects the requirements of the Form are identical
for water carriers of both Classes A and B.

A separate Form, designated ‘‘Form W-3,"" is provided for water car-
riers of Class C.

10. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

COMMISSION means the Interstate Commerce Commission.
RESPONDENT means the person or corporation in whose behalf the
report is made. THE YEAR means the year ended December 31 for
which the report is made. THE CLOSE OF THE YEAR means the close
of business on December 31. of the year for which the report is made; or,
in case the report is made for a shorter period than one year, it means the
close of the period covered bythe report, THE BEGINNING OF THE
YEAR means the beginning of business on January | of the vear for
which the report is made; or, in case the report is made for a shorter peri-
od than one year, it means the beginning of the period covered by the
report. THE PRECEDING YEAR means the year ended December 31 of
the year next preceding the year for which the report is made. THE
UNIFORM SYSTEM OF ACCOUNTS means the system of accounts
published as Part 1209 of Title 49, Code of Federal Regulations, as
amended. WATER CARRIERS as referred to herein means Carriers by
Inland and Coastal Waterways.

11. Should there be doubt us to the reporting of any item or items or
paits thereof, or advice is desired relative to the preparation of this re-
port, address an inquiry to the Bureaun of Accounts for consideration and
decision.

A report shall be filled out in triplicate and two copies returned to the
Faderal Maritime Commission by every person or concern subject to the
Intercoastal Shipping Act, 1933, 46 U.S.C. 843 et. seq. (except persons
engaged in intrastate operations in Alaska and Huwaii) as provided in
General Order No. 5, as amended, 46 C.F.R., Part 511

FOR THE 1 DEX SEE P. 64
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CITATIONS FROM INTERCOASTAL SHIPPING ACT, 1933

SEC. §
every common carrier by water in interstate commerce, as defined in sec-
tion | of the Shipping Act, 1916

SE(
all respects, except as amended by this Act, continue to be applicable to

The provisions of this Act are extended and shall apply to

The provisions of the Shipping Act, 1916, as amended, shall in

every carrier subject to the provisions of this Act
CITATIONS FROM SHIPPING ACT, 1916

SEC. 1. Isefinitions (in part).—The term ‘‘common carrier by water in
interstate commerce’’ means a common carrier engaged in the transpor
tation by water of passengers or property on the high seas or the Great
Lakes on regular routes from port to port between one State, Territory,
District, or possession of the United States and any other State, Territo-
ry, District, or possession of the United States, or between places in the
same Territory, District, or possession

The term ‘‘common carrier by water’’ means a common carrier by
water in foreign commerce or a common carrier by water in interstate
commerce on the high seas or the Great Lakes on regular routes from
port to port.

SEC. 21. That the Board may require any common carrier by water, or
other person subject to this Act, or any officer, receiver, trustee, lessee,
agent, or employee thereof, to file with it any periodical or special report,
or any account, record, rate, or charge, or any memorandum of any facts
and transactions appertaining to the business of such carrier or other per-
son subject to this Act. Such report, account, record, rate, charge, or
memorandum shall be under oath whenever the Board so requires, and
shall be furnished in the form and within the time prescribed by the
Board. Whoever fails to file any repert, account, record, rate, charge, or
memorandum as required by this section shall forfeit to the United States
the sum of $100 for each day of such default. Whoever willfully falsifies,
destroys, mutilates, or alters any such report, account, record, rate,
charge, or memorandum or willfully files a false report, account, record,
rate, charge, or memorandum shall be guilty of a misdemeanor, and sub-
ject upon conviction to a fine of not more than $1,000, or imprisonment
for not more than 1 year, or to both such fine and imprisonment.

GENERAL INSTRUCTIONS

1. The instructions in this Form should be carefully observed and each
question should he answered fully and accurately, except where other-

|

NOTICE

APPLICABLE TO COMPANIES REPORTING TO THE
FEDERAL MARITIME COMMISSION

wise noted to the contrary, whether it has been answered in a previous
annua: report or not. Except in cases where they are specifically author
ized, cancellations, arbitrary check marks, and the like, should not be
used either as partial or as entire answers 1o inguiries. If any inquiry,
based on a preceding inquiry in the present report form, is, because of the
answer rendered to such preceding inquiry, inapplicable to the person or
corporation in whose behalf the report is made, such notation as ""Not
schedule (or line) number ____"" should be
used in answer thereto, giving precise referenceto theportion of the re-
port showing the facts which make the inquiry inapplicable. Where the
word ‘‘none”’ truly and completely states the fact. it should be given as
the answer to any particular inquiry or any particular portion of an in
quiry. Where dates are called for, the month and day should be stated as
well as the vear. Customary abbreviations may be used in stating dates.

applicable: see page .

2. Every annual report should, in all particulars, be complete in itself

nd references to the returns of former year« « it be made to take

tue place of :-quired entries except as herer e specifically di-
rected or authorized.

3. If it be necessary or desirable to insert additional statements, type-
written or other, in a report, they should be iegibly made on durable pa-
per, and wherever practicable, on sheets rot larger than a page of the
Form. Inserted sheets should be securely attached, preferably at the in-
ner margins; attachment by pins or clips is insufficient.

4. All entries should be made in a permanent black ink, except those of
a contrary character, which should be indicated in parenthesis. Items of
an unusual character should be indicated by appropriate symbol and foot-
note.

5. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this reason
three copies * the Form are sent to each coporation concerned.

6. Money is, except average, throughout the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with foot-
ings. Totals for amounts reported in subsidiary accounts included in sup-
porting schedules must be in agreement with related priniary accounts.

7. The respondent is further required to send to the Federal Maritime
Commission, immediately upon publication, two copies of its latest print-
ed annual report to stockholders. Sec item 9, page 1.

8. Should there be doubt as to the reporting of any item or items or
parts thereof, or advice is desired relative to the preparation of this re-
port, address an inquiry to the Bureau of Financial Analysis, Federal
Maritime Commission for consideration and decision.

FOR THE INDEX SEE P. o4
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ANNUAL REPORY

OGLEBAY NORTON COMPANY
(NAME OF RESPONDENT)

1200 Hanna Building (P. O. Box 6508) Cleveland, ¢
(ADDRESS)

TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE YEAR ENDED DECEMBER 31, 1977
TO THE

FEDERAL MARITIME COMMISSION

FOR THE PERIOD

Name. officiai title. telephone number, and office address of officer in charge of correspondence with the Commiission
regarding this report:

(Name) __ Robert A, Thomas 8 : (Titley _ Secretary and General Counsel
2_16 86" -3300

(Areu code) (Telephone numbe

1200 Hanna Building

(Teiephone number)

(Office address)

Cleveland, Ohio 44115
1 nd Z1P code
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SPECIAL NOTICE

The attention of the respondent is directed beiow to certain particulars, if any,
in which this report form differs from the corresponding form for the preceding
vear. It should be understood that mention is not made of necessary substitutions of
dates or, in general, such other things as simple modifications intended to make re-
guirements clearer, other minor adjustments, and typographical corrections.

Page 9: Sche le 201 omparative General Balan

Provision 1s mad for YL"H rung inamortized discoun

¢ equity

securines
Page 10A: Schedule 200. Comparative Balance Sheet - Explanat

A new note has been added providing for reporting marketable equity securities 1S note Is be ¢ leted only by carriers earning $10

nillion or more in gross operating revenues
< ’
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Schedule No

Identity of Respondent ................

Directors .

Principal General Officers of Corporation
Receiver, or Trustee

Corporations Controlled by Respondent Other
than through Title to Securities ......... 104A

Corporations Indirectly Controlled by
Respondent

Corporate Control over Respondent

Voting Powers and Elections ..

Guaranties and Suretyships ...

Comparative General Balance Sheet Statement

104B

Explanatory Notes

Income Account for the Year ................... 300
Explamatory Notes

TSR MECOIVADIR 5.0 ., o ovisirnssinrisionpassivuss 214

Compensating Balances and Short-Term
Borrowing Arrangements

Special Deposits .........cccccermviniiiirissnrensens 206

Insurance, Sinking, and Other Special Funds 216

General Instructions Concerning Retuins in
Schedules 217 and 218

Nor\capntahzcd lease commitments...250-254

Investments in Affiliated Compznies .......... 217
Undistributed Earnings from Certain
Investments in Affiliated Com-
panies
. Analysis of Federal Income and Other
Taxes Deferred
Other INVEStMENts .......cccoovaveviseresersnssaess 218
Securities, Advances and Other In-
tangibles Owned or Controlled
Through Nom eporting Carrier and
Noncarrier Sabsidiaries

Property and Equipment

Acquisition A(.Justment

Investments in Noncarrier Physicai Property 287
Notes Payable

Page

12A
12B
14

15
ISA-15E
16

Table of Co. lents

Schedule No
Funded Debt and Rece’vers’ and
THUSIOEs" BECHUTILIES ..oy covvisnivasatovacs
Equipment obligations
Funded Debt and Other Obligations (M mmd
and Unmatured) Changes During the Year

261
. 263

.mlhl' Stock .
Capital Stock ( h.mgu l)urm; the Year ...... 2
Stock Liability for Conversion of
Securities of Other Companies
Proprietorial Capital
Retained Earnings-Unappropriated
Dividend Appropriations
COMI BOEPING ... isiovsiiisvonsseronrebsivisbonges 2
Water-Line Operating Revenues
Claos A COMBBIIEE ..o cosncaciveniooms 310
CHSS B OO ... veiireriisis 311
Water-Line Operating Expenses
Class A Companies
Water-Line Taxes
Water-Line Operating Expenses
Class BUOMBPRINEN ... cviivivis isivosiss
REE RAVEREE ..o iiioiiiiriareriin i n
Abstract of Terms and Conditions of Leases 372
Other Operating Rents ...........c.oo0i0e0000eaene 381
Abstracts of Leasehold Contracts ............. 382
Miscellaneous Items in Income and Retained
Income Accounts for the Year ....... ... 396
Floating Equipment
TR T SRR T e R S Rl P 414
Freight Carried During the Year
Freight and Passengers Carried During the
Year (Domestic and Foreign)
Employees, Service and Compensation
Total Compensation of Employeces by Monta
Compensation of Officers, Directors, etc. ... 562
Payments for Services Rendered by
Other than Employees ...................... 563
Contracts, Agreements, €tC. ...........ooevvesnn 591
Important Changes During the Year
Competitive Bidding—Clayton Anti-Trust
595

1

Jid

Verification and Oaths
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101. IDENTITY OF RESPONDENT

Answers to the questions asked should be made in full, without refer- [
ence to data returned on the corresponding 1age of previous reports, In |
case any changes of the nature referred to tinder inquiry 5 or 6 on this |

possession begar. If a partnership, give date ~f formation and also names
in full of present partners

4. Give specific reference to laws of each State o~ Territory under
which organized, citing chapter and section. Include all grants of corpo-

page have taken place during the year covered by this report, they should
be explained in detail on page 61. |

1. Give in full the exact name of the respondent. Use the w ords ““The™" |
and “*‘Company"’ only vhen they are parts of the corporatc name. The |
corporate name should be given uniformly throughout the report, notably |
on the cover, on the title page, and in the **Verification' (p. 62). If the |
report is made by receivers, trustees, a committee of bondholders, or in- {
dividuals otherwise in possession of the property, state names and facts |
with precision

3. If incorporated under a special charter, give date of passage of the
act: if under a general law give date of filing certificate of organization: if
a reorganization has been effected, give date of reorganization. If a re
ceivership or other trust, give also date when such receivership or other

rate powers b the United States. or by Canada or other foreign country
also, all amen iments to charter

5. Give specific reference to special or general laws under which each
consolidation or merger or combination of other form was effected. citing
chap'er and section. Specify Government, State, or Territory under the
laws of which each company consolidated or merged or otherwise com
bined into the present company was organized; give reference to the
charters of each, and to all amendments of them

6. State the occasion for the reorganization, whether by reason of
foreclosure of mortgage or otherwise, according to the fact. Give date of

organization of original corporation and refer to laws under which organ

ized
)3labay Norton Company

1. Exact name of respondent making thisreport _____

|
|

e ———————————————————————————————— - "

2. State whether respondent is a common or contract carrier and give ICC Docket Number ___ .Co, I. ,On v.Car,rler

WS SN TR S —

3. Date of incorporation November S) 1931 : e g il
4. Under laws of what Government, State, or Territory organized? If more than one, name all. Give specific reference to each charter or statute
and all amendements thereof, effected during the year. If previously effected show the year(s) of the report(s) setting forth the de

tails. If in bank:uptcy, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers

or trustees
General Corporation Act of Delaware 2 e 7
qualified to do business in: Delaware, Illinois, Kentucky, Michigan, MiggééEEh,_J

| Ohio, Texas, West Virginia, Wisconsin, and Province of Untario, Canada

et ————————

5. If the respondent was formed as the result of a consolidation or merger during the year, name all constituent aid 2l merged companies __

Not formed as 2 result of a combination or merger 3 Ly

6. If respondent was reorganized during the vear, give name of original corporation, ard state the occasion for the reorganizattion

Not reorgunized in 1977.

7. State whether or ot the respondent during the year conducted any part of its business under a name or names other than that shown in
resoonse to inquiry No. 1, above; if so. give full particulars

Did not conduct business under another name or names in 1977.

8. Give name of operating company, if any, having control of the respondent’s property at the close of the year None

9. Is an annual report made to stock holders (answer yes or no).x.ﬂﬁ. . If reply is yes, check approp.ate statement: @ two copies are at-

tached to this report. [ Two copies will be submitted (date).
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NOTES AND REMARKS
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(a)

NAME OF DIRECTOR

E. Bank

Keith S. Benson
ney Burton
l]vl‘j’(ff

Robert I. Gale, IIIX

Arthur F. Harrison

J. Gordon Hutchinson

George F. Karch
(retired)

James J. Nance

(c)
DATE OF
BEGINNING

OF TERM

ilding
. AR

Ohio 44115
1200 Hanna Building
Cleveland, Ohio 44115

Building
Ohio 44115

Nest Forge Corporation November
St. Clair Avenue
eland, Ohio 44110

Central Silica Company April 20,
806 Market Street
Zzanesville, Ohio 43701

Rossville Yarn Processing
Company

P. 0. Box 40

Rossville, Georgia 30741

¢/0 The Cleveland Trust
Company

900 Euclid Avenue
Cleveland, Ohio 44101

First Union Real Estate
Investments

1650 Illuminating Building

Cleveland, Ohio 44113

1977

EXHIBIT I

(e)
MBER OF VOTING
ACTUALLY OR

OWNED ~




OF DIRECTOR

'he Valley Car

1Y all ‘74 Coa }

/00 Westgate Tower

- S - . B
& '.:‘.’l;]l.lzlu, onlo a4

Mednsa Corporation

e
1e

Edward W loa J Berkshire Road

(Retire Gates Mills, Ohio 44040

Rer .d D. Thompson 1200 Hanna Building

Cleveland, Ohio 44115

Fred R. White, Jr. 1200 Hanna Building

Cleveland, Ohio 44115

lNumber of shares determined as of March S, 1978,

e & Monticello Boulevards
leveland Heights, Ohio

(c)
~ J
DATE OF
BEGINNING

OF TERM

VOTING
JALLY OR

OLINTT 1 -
‘."-1Anr:‘)
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ONCO

1. Gave particulers of the various directors and officers of the respondent ai the close of the
yea
! State in column () of Schedule No. 102 and column (d) of Schedule No. 103, the number of
voting shares of the responden:, other than directors’ qualifying shares, that were beneficually
t owned. directly or indirectly, by each director or principal general officer st the close of the year
s includes shares owned of record, shares owned through holding companses. trusts or other
Jums, and shares owned but held in the names of brokers or other nominees. Insert the word
None  where applhicable
1 In schedule No. 107 give the title, name . and address of the principal general officers having

system jurisdiction by departments, as follows: Fxecutive, Legal. Fiscal and Accounting, Pur
chasitg, Operating (including heads of Construction, Maintenance. Mechanical, and Transsorta
rion departments), and Traffic. If there are receivers, trustees, or committees, who are recognized
as 1 the controlling management of the carrier or of some department of it. gve also their names
and tides, and the location of their offices

4. If the dutses of an office” extend 10 more than one department. or if his duties are i ) &
cordance with the customary acceptance of bis given title . state the facts briefly m 2 not, attached

10 ths page

102. DIRECTORS

——p

415 1

T

T

Name of director Office address

AR IR ’N___” SR, P

S— - -

| See attached schid

)
| Date

Number of voting
shares actually or |
owned

Date of expiraiion |
of term
ch

of bepginning |
of term
<)

Remarks
f

beaehicially
(e)

ule

l L
Give the names and titles of all officers of the Board of Directors
Chairman of board Courtney Burton

iR e
of the respondent at the close of the year

Robert A.

in control
___ Secretary (or clerk) of board

Vice Chairman of Board - Fred R. White, Jr.

17. Name the members of the executive committee of the Board of

_Jumes J, Nance,

Directors of the respondent at the close of the year (naming first the chair-

mar), and state briefly the powers and duties of that committee: Courtney Burton, Chairman; Fred R, White o il

_Ellery Sedgwick, Jr, and John J, Dwyer - The Executive Committee

-ghall have and Y_ﬁxexﬂiﬂﬁ“allﬂﬁhﬁ_DQEEH&LJUiJﬂnllkunlelﬁ_DiIectnri_Hhen_ihemﬂoafd_.
o not in session,

103. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE 8

] Department or departments over W

Title of general officer
which junsdiction s exercised

Line
No

(a) | )

Number of voting Office address
shares actually or
beneficially owned

(d)

Name of person
holding office at
close of year

) (e)

|
!
fr

Chairman of t'e Board

GF.NERAb

1200 Hanna Bldg.

CORPORA
Cleveland, Opio

OFFICERS O
urton

ourtney “0532,660

Vice Chairman of the Board and

44110

Fred R, White, Jr, 319,976

Senior Vice Prgf;@gnt

J L 4,635

President
Executive Vice President - Administiy

tacion

and Finance

Keith S. Benson 16,300

sident - Operatiorn
ron Ore Operations

Executive Vice Pr
Vice President -11

on 8,880
1,700

1s Renold D, Th
D, Kelly Campbell

Vice President ~ General Manager cof

ortation Division

‘ Columbia Tr
neral Manager of

Vice President -

700

Frank A, Castle

Ferro Engineexing Division

Walter R, Herron 7,495

Vice President - ?oggotgte Pl i
Vice President - Corporate ngai

3,900
300

Edward R, Hewitt
. John Limbocker,

ce President Joal and Non ¥errou

Mining Operations

Alfred F., Savage 3,400

Assistant Vice Pré¢sident - Ore Sale

Marcus A. Hyre

Assistant Vice Président - Columbia
. Transportatio ion

Secretary and Gen

M
Walter C, Mayo
Robert A, Thomas

Assistant Secc

Johr J, Kirn, Jr,

David A. Kuhn

Assist

ATter I, Consta |

John 1., Selis

Assistant Treasurdr and Tax Counsel
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' m CORRECTION GUIDE (M-9)

" CORRECTION

The preceding document has been re-
photographed to assure legibility and its
image appears immediaiely hereafter.




Carrier Initials  ONCO Year 19 77

system jurisdiction by departments, as follows: Executive, Legal, Fiscal and Accounting, Pur
chasing, Operating (including heads of Construction, Mantenance, Mechanical, and Transporta
3 State in column (e)of Schedule No. 102 and column (d) of Schedule No. 103, the number of tion departments), and Traffic. If there are recervers, trustees, or commiftees, who are recogmized
voting shares of the respondent, other than directors qualify shares, that were beneficially as 1n the controlling management of the carrier or of some department of it. give also their names
1 owned. directly or indirectly, by each director or principal general officer at the close of the year and titles, and the location of their offices
This includes shares owned of record, shares owned through holding companies. trusts or other 4. 1If the duties of an officer extend 1o more than one department, or if his duties are not in ac
megdiums. and shares owned but held in the names of brokers or other nominees. Insert the word cordance with the customary acceptance of his gven title, state the facts briefly in a note attached
None'* where applicable to this page
1. In schedule No. 101 give the title, name . and address of the principal general officers having

102, DIRECTORS
A RN o PSR N DR i ot e el

|
|

1. Gave particulars of the various directors and officers of the respondent st the close of the
“ye:

A IR S R et s

{ |  Number of voting
A | Date of beginning | Date of expiration shares actually or

Name of director Office address of term of term | beneficially owned

h) ) id) ie)

————————— e —————

Remarks
N

e — e — SRSGUIO Ac M

—

— e e

e ——————————————————————————

|
|

S UIS— ———— TS — -4

4 e ——————————— ———————————————————————eb

—

i g

. Give the names and titles of all officers of the Board of Directors in control of the respondent at the close of the year:
Chairman of board Courtﬂez Burton it Secretary (or clerk) of board _ Robert A. Thomas
Vice Chairman of Board - Fred R. White, Jr.
17. Name the members of the executive committee of the Board of Directors of the respondent at the close of the year (naming first the chair-
man). and state briefly the powers and duties of that committee: Courtney Burton, Chairman; Fred R. White, Jr.,

_James J, Nance, Ellery Sedgwick, Jr, and John J, - utive C tt
mewm_mm%mm
g 18 not ﬂ&s‘gggfgﬁ.

103. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTE
' |

Line T Title of general officer Deganmem or departments over { Name of person ) Number of voting Office address
No | which junsdiction is exercised holding office at shares actually or
close of year veneficially owned

(a) ) (d) )
b ) 1 (e

8 |Chairman of the Board GEWRAbourthe; ES%':'S%“" 532,660 Cleveland, Qhio

19 Vice Chairman of the Board and { 4110
in | Senior Vice President Fred R, White, Jz, 319,976 "
21 | President 1 g er 4,635
» |Executive Vice President - Administryation
23 | and Finance Keith S. Benson 16,300
74 |Executive Vice President - Operations Renold D. Th on 8,880
Vice President -Iron Ore Operations |[D. Kelly Campbell 1,700
Vice President - General Manager of
| Columbia Transportation Division |Frank A, Castle 700
Vice President -~ eral Manager of
Ferro Engineexing Division Walter R, Herron 7,455
Vice President - Corporate Plann%Edward R, Hewitt 3,900
Vice President - Corporate Affai John Limbocker, 300
Vice President - Coal and Non Ferrous
2 Mining Operations Alfred F, Savage
13 |Assistant Vice Président - Ore Saled Marcus A. Hyre
1 |Assistant Vice Président - Columbia
35 | n M b
% i, | d - T c_|Walter C o
17 |Secretary and Genéral Counsel Robert A, Thomas
sistant Secretary John J, Kirn, Jr,

38

39 Mﬂaﬁ [y hn
40

41

) - S —

[y

| Treasurar 1
« |Assistant Treasurer alter L. Gonska

43 |Assistant Treasurgr and Tax Counsel [John L, Selis
Water Carrier Annual Report W-1
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Eveleth Taconite Company ; i ZFord Motor Company :Management W
. | | Agreement Owhership Corporation
Eveleth Expansion Cempany ‘ 1 Armco Steel Corp. | Management | 20,5% |

:Dominion Found, & Stl. Agreement Participadt Partnership
{Steel Co., of Canada
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E3NIBIT III

(a) (b) (c)
R OF

NAME OF SECURITY

HOLDER ADDRESS OF SECURITY HOLDER

Norton
Cleveland,

c/0 The Cleveland
P. O. Box 6147
Cleveland, OChio 44

The Valley Camp Coal Company 700 Wwestgate Tower 90,916
Center Ridge Road
Cleveland, Ohio 44116

Wi sore & Co. c/o0 Unicn Commerce Bank
Trust Department
Cleveland, Ohio 44101

Armco Steel Corporation 703 Curtis Street
Middletown, Ohio 45042
Attention: R. A. Nunlist

Schmidt & Co. c/o Morgan Guaranty Trust Company
P. O, Box 1479
Church Street Station
New York, New York 10008

Charles A. Gorsuch 411 Coventry Circle 55,360
Zanesville, Ohio 43701

Charles A. Gorsuch & Arthur F. 806 Market Street 55,260
Harrison, Trustees under Agreement Zanesville, Ohio 43701

December 22, 1955 FBO Elizabeth

White Figus, et al.




Margaret H. Harrison

Edward A. Hay

Frank P, Gill

Miles and Co.

Cede & Co,

Edward Ayers Hay

Sarita Burton Limbocker

Mary Snow Bourne

F. J. Haffner & Co.

(b)

ADDRESS OF SECURITY

c/o0 National City Bank of
P. 0. Box 6210-N
~leveland, Ohio 44101
3401 Richmond Road

1 &y - o A . 2 AAT"
C,AL‘VQLLJY.‘J, Ohio 441272

2900 West Drive
Zzanesville, Ohio 42701

806 Market Street
Zanesville, Ohio 43701

4757 Edenwood Road
Cleveland, Ohio 44121

P, O. Drawer
Ashtabula, Oh.o 44004

P. O. Box 20
Bowling Green Station
New York, New York 10004

1253 Rankin Drive
Zanesville, Ohio 43701

Sudbury Road
Gates Mills, Ohio 44040

c¢/0 Mrs. Nancy S. Hogan
840 - 12th Street
Santa Monica, California 90403

c¢/o The Cleveland Trust Company
P. O. Box 6147
Cleveland, Ohio 44101

EXHIBIT III - page 2

(c)
NUMBER OF VOTES TO

WHICH SECURITY

40,500

40,500

37,800




NAME

(a)

OF SECURITY HOLDER

7 4 B8

NOTE:

walter M. Charman,

Margaret Hay Harrison

Keith S. Benson

Antoinette M. Koski

Marjorie Mitchell Rose

Arthur F. Harrison

Margaret Elizabeth Harrison,
Grantee of Life Tenancy under
Will of Russell G. Hay

Edward Ayers Hay, Grantee of
Life Tenancy under Will of
Russell G. Hay

Ferry anda Co.

SNBOC & Co.

In the case of several of the security holders listed above, the stock is held
of record by the security holder but 1is keneficially owned by others, including

(b)

ADDRESS OF SECURITY HOLDER

2755 SOM Center Road
Hunting Valley, Ohio 44022

2900 West Drive
Zanesville, Ohio 43701

22401 McCauley Road
Cleveland, Ohio 44122

6330 Amelia Avenue
Ashtabula, Ohio 44004

Town Line Road, R. D. 2
Ratland, Vermont 05701

2900 West Drive
Zanesville, Ohio 43701

2900 West Drive
Zanesville, Chio 43701

1253 Rankin Drive
Zanesville, Ohio 43701

c/o Choate Hall & Stewart
Trust Department

28 State Street

Boston, Massachusetts 02109

127 Public Square
Cleveland, Ohio 44114

directors and principal officers of the respondent.

EXHIBIT III - page 3

(c)
NUMBER OF VOTES TO
WHICH SECURITY

HOLDER WAS ENTITLED

19,166

12,880

12,200




Carrier Initials ONCO Year 19 77

108. CORPORATE CONTROL OVER RESPONDENT
See Page 4 for instructions regarding forms of control

1. Did any corporation or corporations, transportation or other, hold control over the respondent at the close of the year”? _
If control was so held, state: (a) The form of control, whether sole or joint
(b) The name of the controlling corporation or corporations

(c) The manner in which control was established

(d) The extent of control

(e) Whether control was direct or indirect _

(f) The name of the intermediary through which control, if indirect, was established

»

&

y Did any individual, association, or corporation hold control, as trustee, over the res
If control was so held, stat2: (a) The name of the trustee

pondent at the close of the year?

(b) The name of the beneficiary or beneficiaries for whom the trust was maintained

(c) The purpose of the trust

Water Carrier Annual Report W-1




Carrier Initials ONCO Year19 77

109. VOTING POWERS AND ELECTIONS

1. State the par value of each share of stock: Common, &1._’_9(}-(1 share; first preferred N.O.__‘lg per share; second preferred, NU_I}_O per share . debenture
stock N_Qicpu share

2 State whether or not each share of stock has the right to one vote; if not, give full particulars in a footnote _YCS e

1, Are voting nghts proportional to holdings? YQ§ If not, state in a footnote the refation between holdings and corresponding voting rights

4. Are voting rights attached 10 any securities other than stock” No If so. name in a footnote cach security, other than stock, to which voting rights are at
tached (as of the close of the year), and state in detail the relation between holdings and corresponding voting rights, stating whether voting nghis are actual or con
tingent. and if contingent, showing the contingency

S. Has any class or issue of securities any special privileges in the election of lirectors, trustees, or managers, or in the determination of corporate action by any
method”? NQ If so, describe fully (in a footnote) each such class or issueand give a succinct staement showing clearly the character and extent of such priy
tleges

6. Give the date and state the purpose of the latest closing of the stock book or compilation of list of stockholders prior to the actual filing of this report (even

March 6, 1978 for the _c_{_uart:vgr_}yﬁfl‘iyid_end payment on Marc1f94

though such date be after the close of the year)

State the total voting power of all security holders of the respondent at the date of such closing, if within | vear of the date of such filing: if not, state as of the

close of the year ?128‘6:882 votes as of MarCh 6) 1978_

fate gven in answer to inguars No

R State the total number of stockholders of record. as of the date shown in answer to inquiry No. 7. _ 1 ’ 23} stockholders

9. Give the names of the 27 secunty holders of the respondent who, at the date of the latest closing of the stock book or compilation of list of stockholders of the
respondent (if within | vear prior 1o the actual filing of this report), had the highest voting powers in the respondent, showing for each his address. the number o
votes which he would have had a night to cast on that date had a meeting then been in order, and the classfication of the number of votes to which he was entitled
with respect to securities held by hum, such securities being classified as common stock, second preferred stock, first preferred stock, and other secunties, stating in
a footnote the names of such other securities (1f any). If any such holder held in trust, gve (in a footnote; the particulars of the trust. If the stock book was not
closed or the list of stockholders compiled within such vear, show such 27 security holders as of the close of the year .

J ( | MUMBER OF VOTES, CLASSIFIED WITH RESPECT
Number 1 TO SECURITIES ON WHICH B?SF,I)
of votes STOCKS A3

10 which PREFERRED | Other
security securities
holder was Common with voting
entitled Second First power

(a) (b «) ) (e) ”, (g

Name of security holder | Address of secunty holder

|
|
|

i S ———_—

See attached schedule

it

1,869,437

10. State the total number of votes cast at the Iauiu sa:ral Tgv,g for the election of directors of the respondent. votes cast,
11, Give the date of such meeting Apt‘i i

12. Give the place of such meeting Coxmany ' 8&“81’81 Offices
1200 Hanna Building
leveland, Ohio

Wawer Carrier Annisal Report W- |
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110. GUARANTIES AND SURF TYSHIPS

{. I the respondent was under obligation as gUarantor or surety for the performance by any | the year, the particulars called for hereunder
other corporation or other association of any agreement or obl gation, show for zach such con | This inquiry does not cover the ~ase of ordinary commercial paper matuning on demand or not

mwact of guaranty or suretyship in effect at the close of the vear or entered into and expired during later than two years after date of 1ssue

— . —— " . — = e —

N « of all parties principally and primanily hable Description and maturity date of agreement or obhgation amount of contingent liablity Sole or yont contingent hability
ame 3 y P P K ® ®
h ( )

IR PR . b + " 4 " .
The respondent owns 15% of the common stock of Evel eth Taconite Company and_
15 a 20,57 participant in Eveleth Expansion Company (EEC), a partnership, |

"~ The respondent is required to reimburse the companies for all costs .
anuptq@»jn»prqdqption) }ggludin§>EECfs debt serviqcvrequircments, in propgrtion

S

to its ownership, and production is taken by the respondent in like proportion. |

" Oglebay Norton Company has provided an unconditional guaranteg for the
performance by Pringle Transit Company, a wholly owned subsidiary, of its
obligations under long-term bareboat subcharters of two Great Lakep vessels,
The term of each subcharter agreement expires in 1998, The liability of Pringle

Iremr———————————

Transit Company runs solely to the primary Jessee and is limited to a declining |

schedule of terminating values incorporated in each of the primary leases.

“Oglebay Norton's liatility under the guarantees is limited to that of Pringle |

__Transit Company in the event of default by the latter,

———

s

s mte——————
{

2. If any corporation or other association was under obligat on as guarantor or | This inquiry does not cover the case of ordinary commercial paper maturing on
surety for the performance by the respondent of ary agreement or obligation, show | ¢emand or not later than two years after date of issue, nor does it include ordinary
for each such contract of guaranty or suretyship in effect at the close of the sear or surety bonds or yndertakings on appeals in court proceedings

entered into and expired during the vear. the particulars culled for hereunder 4

Ameunt of contingent hability
Description and matunty date of agreement of obligation | Names of all guarantors and sureties ! of guarantors
() M ! NS

PRSI WP

e — ——— e ——————— ——
!

49
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Carrier Initia) ONCO
200, COMPARATIVE GENERAL BALANCE SHEET—ASSET SIDE

Bala he . of oh ¢ 7
1ng
! the

|
|

I. CURRENT ASSETS

323,688 | 1,668,854
43,850 | 49,050 |
8,700 | 8,700 |
2,344,350 | 9,370,119 |

11,013

1,379,256

7,082,038

333,583

8,805,890

' ( 204,082)

(109) Reserve for doubtful account | oy ol B 3 R S W L W O

Fotal of accounts Nos. 105 10 108, less account No. 109 « x x x x |_8,601,808| 9,730,533 |
(110) Subscribers to capital stock - -
(112) Accrued accounts recetvable 785,551 | 1,254,761‘0“1
(113) Working advances ] 25 877 | 22:_00‘3H
(114) Prepayments 2,341,050 1,206,965 |
(115) Maternial and supplies ] 925 824 659 _)99
(116) Other current asset : 3 873 2)1 3 249 667

(117) Deferred income tax charges (p. |

Kk XXX

Futal current assets 2 V s i Yarn < Y 19 273 949 27 220}__‘129

1. SPECIAL FUNDS

OOk assers at spondent s own issues
ose of vea mcluded

(122) Insurance funds (p. 14) _ ‘ $ 156:618 R SiNae ‘,w,‘___,l'_56.3618 | ZOQJ_OQQ_

(123) Sinking funds (p. 14) __ PR et e R SRR i e | BRI
(124) Other special funds (p. 14) } 103297 )467 1032971467 , ]:_QAIQQJ_B_ZA
(125) Special deposits (p. 13) é . 65 ; 8SOL 850

Fotal special funds : . L—.]__Q 454 935# 10,331,672
111, INVESTMENTS |

{

(130) Investments in affiliated companies (pp. 16and 17) _ : & * L AR G RG N R TR b L e
Undlistributed zarnings from certain investments in nhh.ulud\nmpunu / ) D L x x x x x x x \' XXX XX XXX

(131) Other investments (pp. 18 and 19) : i b L7 Mmm_ﬂT 52 286 108 40 427 252

(132) Reserve for revaluation of investments { A £ % ¥4 gl 22 % % %

€132.5) Allowance for net unrealized loss on noncurrent marketable
equity securtii e —— e e

(133) Cash value of life insurance ; : : * "j'__' 1#69':]: 1»7_*' ”—1_505—,—3_6—6
R R R R A AR AL oot TR U R o e R S 5»_53:22‘5’#{{9_1'562!612 ‘
IV. PROPERTY AND EQUIPMENT
60 4, 893 | XX X XX

(140) Transportation property (pp. 2und 24) . v s v £ M-
by
(150) Depreciation reserve—Transportation property (pp. 23 and “r 14 ,J77 ; 46 457 316

3 -

(151) Acquisition adiustment (p, 26} .. . R

(158) Improvements on leased property (p. 24) s b i LX X X X X XXX

"‘—7
(159) Amortization reserve-—Leased property f PSRRI s R, j 61 120 4841775

(160) Noncarrier physical property (p. 27) e 3 7,54 683 X X X X X
(161) Depreciation reserve—Noncarrier physical property (p. 27) )94 758 6 659 925 b
Total property and equipment ! FRSRE S8 AR M

V. DEFFERRED ASSETS

(166) Claims pending ___ 927 340 : 774 208

—o- — S— - - - - o— - ~ - e - PSS W— ’._.
(170) Other deferved assets 7 k ‘ : SR ; ' __&8_2,‘.21_8_‘
Inlul d( h rred assets : - i % DI -.._4__._43_8_1.3‘57@1_ 1;2.5_64.4.811

'For uonlptﬂ\dllllg h.;ldnu\ not ichHv restricted, see SLh(dult H)..
Continued on pdgr KA J
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Year 19 77

Carrier Initials

DE~Continued

200. COMPAPATIVE GENERAL BALANCE SHEET—/SSET SI
Trem 0% Y e Balance a1 close of year | Balance at beginming

(w) I ] L ' } ol yew ()

Vi. DEFERRED DEBITS
s
(171) Incompleted voyage expenses . v St ; Tey/m!
: ; v
(175) Other deferred debits - 793,7““ 29)’”94 f
(176) Accumulated deferred income tax charges (p. 17B) ., + - T ‘
| 703,760? 285,894 |

Total deferred debits 4

| |
Vil. ORGANIZATION | | t
(180) Organization expenses

VIiI. COMPANY SECURITIES

(190) Reacquired and nominally issued long-term debt

XXXXXX

(191) Reacquired and n¢ minally issued capital stock | XXXEXX | XXXXXX
| 137,961,461 134,418, 58

L FTOTAL ASSETS

Water Carrier Annusl Report W-1
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NOTES AND REMARAS
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ONCO Year 19 77

Carrier Initials

For instructions covering this schedule, see the text pertaning 1o General Bal- |
ance Sheet Accounts in the Uniform System of Accounts, The entries in this bal-
ance sheet should be consistent with those in the supporting schedules on the pages

s 'I -

Item
No

53
54
55

ko IR Fias i e L

T (200) Notes payable (p. 27) —— —— e
|

; (202) Accounts payable et

| (203) Traffic and car-service balances—Cr

56 \ (204) Accrued interest

57 (205) Dividends payable
58 (206) Accruedtaxes _ PR

59 {207) Deferred income tax ucdns(P 17B)

200, COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE

lX C URR!- NT LIABIL lTll',S

(201) Affiliated companies—Notes and accounts puy.ible B i

indicated. The entries in column (c) should be restated to conform with the account
ing requirements followed in column (b} . All contra entries hereunder should be
indicated in parenthesis

Balance at close
of year
(b)
Y
8 POD-000 s - o8
5.261,949 | 3,015,504 |
,.2;@924296-4 3,936,636 |

.‘f,,_.ﬁ_ EHRR =

Balance at beginning
-,f year
(<)

i
|
|

521*3ai'f"'“45f'56,

60 (208) Accrued accounts payable
61 (209) Other current liabilities
62 Total current hiabilities _____

(211) Funded debt unmatured (pp. 28 and 29)

X. LONG-TERM DEBT DUE WITHF™ NE YZEAR

(210) Equipment obligations and other long-term debt due within one year - r
X1. LGNG-TERM DEBT DUE AFTER ONE YEAR :
|

4,561, 226 6,237,638 |

20, 159 | 3,626 |
[21,1/0L995 ,13,61&,969

i ;

Held by or for
Total issued |  respondent

(212) Receivers’ and trustees’ securities (pp. 28 and 29)

(212.5) Capitalized lease obligations
(213) Affiliated companies—Advances payable

1,056,415 305,415

(218) Discount on long-term debt

(219) Premium on long-term debt

Total long-term debt due after one year

1,056,415 305,415

XII. RESERVES
(220) Maintcnance reserves

(221) Insurance ressrves

1,258,636 | 1, 79,976 |

(222) Pension and welfare reserves

(223) Amortization reserves—Intangible assets

(229) Other reserves

Total reserves

1,258,636 | 1,589,976 |

XIII. DEFERKED CREDITS
(230) Incompleted voyage revenues

45,271 34,524

(232) Other deferred credits

(233) Accumulated deferred income tax credits (P, 17B)

128,000 96,000
7% 0/5 625 127735913

Totals deferred credits

Capital stock

(240) Capital stock (p. 32)

XIV, SHAREHOLDERS’ EQUITY

124,238,896 | 27,864,437 |

Total issued

2,417,802

(241) Capital stock subscribed

$ 2,417,80

2,417,802

(243) Discount and expense on capital stock

Total capital stock

Z.EE’,EGE

(245) Proprietorial capital (p. 34)

Capital surplus
1\250) Capital surplus (p. 35)

1. Premiums and assessments on capital stock

6,900,274 | 6,900,274

243,543 161,143

86
87 2. Paid-in surplus
88 3. Other capital surplus

497,544 497 , 544

89 Total capital surplus

T 641, 3611 72558, 061

NOTE —Comparative General Balance Sheei—liability side is continued on page 10.
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o

200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE —Concluded

Balance at clos: : Balance at beginning

Item of year of year
& (a g | (b) (9]
— - o — N — NI, d
($ s g e

Retained income

(260) Retained income—Appropriated | 13,957)809 : 17 145 224
(280) Retained income—Unappropriated (p. 35) | 68 .498,130! 66 - Jés 012
Total retained income | 82 ,_45_5,9,39’; ,,ss,gzﬁog,z;g

Treasury Stock ’

(280-1) fess: Treasury stock 2 278 577*‘(2’603 208

otslcapitalsndsurplus ] 190,236,525/ 91,043,79
__TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 137 961, 467 135 2418 58

NOTH See page !0 for explanatory notes, which are an integral part of the comparative General Balance Sheet

COMPARATIVE BALANCE SHEET EXPLANATORY NOTES

Footnotes listed below are provided for the purpose of disclosing supplementary information concern.ag matters which have an
impo .at effect on the financial condition of the carrier

Show hereunder the estimated accumulated Federal income tax reductions realized since December 31, 1949, under section 168 (formerly section
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of other facilities in excess of recorded depreciation. The amount to be shown in each case is the net accumulated tax reduction, that is, the reduction
in Federal income taxes realized less subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequ-
ence of accelerated allowances in earlier years, In the event provision has been made in the accounts through appropriations of income or otherwise
for the contingency of increase in future tax paymwents, the amounts thereof and the accounting performed should be shown. If the carrier has noth-
ing to report insert the word *‘None.”’

Estimated accumulated net Federal income tax reduction realized since December 31, 1949, under section 168 (formcrlv section 124-A)
of the Internal Revenue Code because of accelerated amortization of emergency facilities in excess of recorded depreciation:g_% 3 2731 2 580
Estimated accumulated saving in Federal income taxes resulting from computing book depreciation under Commission rules and comput-
ing tax depreciation using the items listed below b R $ 1 N 311 9 221
*Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revcnuc Code.
*Guideline Lives since December 31, 1961, pursuant to Revenue Procedure 62-21
*Guideline lives under Class Lif~ System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971.
Fstimated accumuiated net .ocome tax reduction utilized since December 31, 1961, because of the investment tax credit authorized in the

Revenue Act of 1962, as amended o a4 S $ None

Arn:ount of cumulative dividends in arrears e $ —Nope

Amount of principal, interest or sinking fund provisions of long-term debt in default s Ngng o
s 1,206,134
534,636,300

Investment tax credit carryover at year end

Past service pension costs determined by actuarians at year end

Total pension costs for year

793,000
Amortization of past service costs $ _1,2.51,20.8.

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and avallubk net (69e

Normal costs.— $

loss carryover on January | of the year following that for which the report is made Available t

State whether & segregated political fund has been established as provided by the Federal Election Campalgn Act of 1971 (18
US.C. 610): YES ND

Explanatory Notes are concluded on page 10A
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Carrier Initials ONCO

COMPARATIVE BALANCE SHEET STATEMENT—EXPANATORY NOTES—Concluded

Marketable Equity Securities - to be completed by companies with $10.0 million or more in gross operating revenues

1. Changes in Valuation Accounts

Dr. (Cn)
wckholders Equity

1
1% [$
(Current year ) Current Portfolio . ik l Rl 7,[,“_? BAS() , 13‘; ’382 I
as of 12/ 31 77 Noncurrent Portfolio . e | 3.1,1 ]'.()_2 606 1 4’636’887 | 4
(Previous year) Current Portfolio " . - 4 1’_78.’35{* XXXXX
asof 12/ 3V 76 _ Noncyrrent Portfolio — oo g S22 00 1 3,759,750 | xxxxx | XXXXX

XXXXX

2. A 12 ? 7, gross unrealized gains and losses pertaining to marketable equity securities were as follows

Current

2283

Noncurrent X LA L

3. A net unrealized gain (loss) of $______ =0=______ on the sale of marketable equity securities was included in net income for ,.197,7}1:;”; The cost of

securities sold was based on the . (method) cost of all the shares of each security held at time of sale

Significant net realized and net unrealized gains and losses arising after date of the financial statemients but prior to their filing, applicable to |
marketable equity securities owned at balance sheet date shall be disclosed below

NOTE:12/ 31 77date = Balance sheet date of the current year unless specified as previous year
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ONCO Year 1977

Carrier Initials

1. Give the Income Account of the respondent for the year in accord-
ance with the rules prescribed in the Uniform System of Accounts. All

300. INCOME ACCOUNT FOR THE YEAR

the equity method. Line 12 includes the undistributed earnings from in-
vestments accounted for under the equity method. Line 13 represents the
earnings (losses) of investee companies accounted for under the equity

contra eniries hereunder should be indicated in parenthesis
2. Line § includes only dividends from investments accounted for un- | method.
der the cost method. Line 11 includes only dividends acce inted for under

Line
No

ORDINARY ITEMS
Water-Line Operating Income

(300)
(400)

Water-line operating revenues (p. 36)
Water-line operating expenses (p. 37 or 39)

Amount for

current year I

Amount for preceding
year
©)

..

46,805,312

40,934,718
38,552,748

39,646,328 |

Net revenue from water-line operations
OTHER INCOMF

Income from noncarrier operations

2,381,970

1,158,984

28,960,699

31,758,679

Dividend income (from investments under cost only)

287,193

275,626

Interest income

317,823

701,758

743,434

648,001

Income from sinking and other special funds
Release of premium on long-term debt

Miscellaneous income

1,825,059

1,313,946

(al)

341,957

9,710

Profits from sale or disposition of property (p. 41)
Dividend income (from investments under equity only)
Undistributed earnings (losses)

Eqnity in earnings (losses) of affiliated companies, (lines 11 and 12)

s 1,049,587

KXKXKXXXXX

[(1,223,010)

XXXXXXXX

[ 173,423)

KXXXXXXXX
XXXXXXXXX

5,205,408

Total other income

32,302,742

39,913,218

684,712 |

Total income (lines 3, 14)
MISCELLANEOUS DEDUCTIONS FROM NCOME
(523) Expenses of noncarrier operations

28,636,168

147,072,202
30,463,678

(524) Uncollectible accounts

(525) Losses from sale or disposition of property

212

109,663

(526) Maintenance of investment organization
(527) Miscellaneous income charges

107,867

403,338

Total income deductions

28,744,247

30,976,679

Ordinary income before fixed charges (lines 15, 21),

FIXED CHARGES

(528) Interest on funded debt
24 | (529) Interest on unfunded debt

371,175

25 | (530) Amortization of discount on long-term debt

26 Total fixed charges

27 |(531) Unusual or infrequent items - Credit (Debit)

371 ‘173-

5,569,290

16,089,203

28 Income (loss from continuing operations before income taxes
PROVISION FOR INCOME TAXES
29 [(532) Income taxes on income from continuing operations

6,352,168

3,355,771

30 |(533) Provision for deferred taxes

(73,668 ,288)

889,784

2,885,410

11 843,648 |

31 Income (loss) from continuing operations

DISCONTINUED OPERATIONS
32 [(534) Income (loss) from operations of discontinued segments”®

33 |(536) Gain (loss) frem disposal of discontinued segments*®
34 Totai income (loss) from discontinued operations

35 Income (loss) before extraordinary items

2,885,410

11,843,648

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

—_——

36 {(570) Extraordinary items - Net Credit (Debit) (p. 41)
37 {(590) income taxes on extraordinary items - Debit (Credit) (p. 41)

38 [(591) Provision for deferred taxes - Extraordinary items

39 Total extraordinary items - Credit (Debit)

40 |(592) Cumulative effect of changes in accounting principles®

41 Total extraordinary items and accounting changes

42 Net income (lipes 35, 41)

11,843,648

*See footnote on page 12
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INCOME ACCOUNT FOR THE YEAR-—Concluded

* Less applicable income taxes of

NONE

534 Income (loss) from cperations of discontinued segments e § ceme—

NONE

592 Cumulative effect of changes in accounting principles ? None

536 Gain (loss) from disposal of discontinued segments —

EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning items of income for the current
year. The explanation of items included in accounts 570, “Extraordinary items”; and 590, “Federal income taxes on extraordinary items' are
to be disclosed in Schedule 396, page 41

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit
PN SNEE il TIOIBPI cnciiiiiiini.  ats
If flow-through method elected, indicate net decrease XSEMMMMIE in (ax accrual because of investment tax o
credit $ _@.‘2,29_09__
If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax

s _NONE

liability for current year

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for

NONE

Balance of current year's investment tax credit used to reduce current year's tax accural $ M__._

accounting purposes (

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current
year's tax accrual

CORR . SRS
s 483,000

Show the amount of investment tax c¢.2dit carryover at year end 5448211000

Total decrease in current year's tax accrual resulting from use of investment tax credits

At December 31, 1977, the respondent has investment tax
credit carryforwards amounting to $4,821,000 of which $493,000 has
not been utilized for financial accounting purposes. The investment
tax credit carry forwards will Ce available to reduce tax liabilities
in future years and are due to expire as follows:

December 31, 1982 $ 115,000
December 31, 1983 4,182,000
December 31, 1984 524,000

94,821,000
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Schedule 205, —~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using the following notes as a guideline, show the ‘equirements of compensating balances and shori-term borrowing arrangements if operating

revenues are $10 million or more. Footnote disclosure is required even though the arrangement 15 not reduced to writing

I. Disclose compensating balances not legally restricted. iines of credit used and unused, average interest rate of shori-term borrowings

outstanding at balance sheet date, maximum amount ol outstanding borrowings during the period and the weighted average rate of those

horrowings
Time deposits and certificates of deposit constituting compensating balances not legally restricted should be disclo

2
3. Compensating balance arrangements need orly be disclosed for the latest fiscal year
4 Compensating balances under an agreement which legmlv restricts the use of such funds. and which constitute support for short-term
borrowing arrangements. should be included in Schedule 206, account 102, Special cash deposits
5. Compensating ba'ances under an agreement which legally restricts the use of such funds and which constitute support
borrowing arrangements and are reported in account 125, Special deposits, should also be separately disclosed below
6. Compensating balance arrangements are sufficiently material to require disclosure in footnates when the aggregate
agreement balances amount to 15 percent or more of hquid assets {current cash balances. restricted and unrestinicted plus marketable securnities)

tor long-term

o written and oral

7. When a carrier is not in compliance with a compensating balance requirement. that fact should be disclosed along with stated and possible

.anctions whenever such possible sanctions may be immediate (not vague or unpredictable) and material

The Company has unsecured lines of credit available from certain domestic
banks whereby the Company may borrow up to $15,000,000 at the prime interest rate.
As of December 31, 1977, $8,000,000 of bank credit was outstanding., The following
is a summary of such borrowings:

Year Ended
December 31, 1977

Average borrowings during the period
(total of daily outstanding principal
balances divided by 365) $5 174 000

Average interest rate during the period
(actual interest expense on short-term debt
divided by average short-term debt outstanding) 7. 14%

Highest level of borrowings at any month-end
during the period $9 000 000

Interest rate at the end of the period 7.75%

These lines of credit are subject to the usual terms and conditions applied
by barks, While there are no formal withdrawal restrictions on any balances
maintained at these banks, under informal arrangeuents the Company maintzins
average compensiting balances over the period duw.ing which such unsecuved lines
of credit are outstanding as determined from the bank ledger records, of 10%
of the line of credit amount and 10% of any amounts borrowed.

Based upon outstanding borrowings and the total credit lines at December 31,
1977, the Company should maintain average compensating balances of $2,300,000
which stated in terms of the Company's book cash balances is approximately
$1,338,000, The difference is attributable to float. Over the peciod during
which such unsecured lines of credit are outstanding through December 31, 1977,
the Company maintained average compensating balances of approximately
$2,412,000, Compensating balances are not restricted as to withdrawals.
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Schedule 103, —SPECIAL DEPOSITS

For other than compensating balances, state separately each item of $10.000 or more reflected in account 102, Special deposits, 8t the close of the
vear. Items of less than $10,000 may be combined 2 single entry and described as “"Minor items less than $10,000." For compensating balances,

state separately the total amounts held on behalf of respondent and held on behalf of others

Purpose of deposit Balance at
f year

(¢)

Interest special deposits

Dividend special deposits

Miscellaneous special deposits

~Minor items less than 310,000

Compensating balances legally restricted

Held on behalf of respondent e
1000 08 DIRSI 0f GBS csncsimmmamminimmibe
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214, NOTES RECEIVABLE

|. Give particulars of the various debtors and the character of the 1. For debtors whose balances were severally less than $10,000, a sin

105, **Notes receivable,” and 106, gle entry may be made under a caption “"Minor accounts, e h less than
10,000
4. State totals separately for each account

transactions involved in accounts No
** Affiliated companies—Notes and accounts receivable

) List every item in excess of $10.000 and state its date of 1ssue and
date of maturity
= e = s e ———

f asset orof tr Date of Date of Balance at close
1ssue maturity of vear
(13 ) (d) { (e) +

Name of debtor Character o

Account No., 105 - Minor items, cach less than $10,000

+

T 12776 12/78

" Eveleth Taconite Company Normal inter-company :ransactions | 11,259,570
" " " " 2

g

——

. __Eveleth Expansion Company |
__Travis Manufacturing Co. |
__Central Silica Company | "
. __Minor items, each less than $10,000
__Total Accouat No, 106

" "o " i 1]

" " ! "

. SPECIAL DEPOSITS

Give particulars of each item of special deposits at the close of the year  “*Minor items each less than $50.000.""
amounting to $50,000 or more in account No. 125, "Special deposits ¥ 2. If any such deposits consisted of anything other than cash, give full
ltems of less than $50.000 may be combined in a single entry designated  particulars in a footnote

o

Amount at close
! of year
h) ()

e e e == = 7
-
|

Name of depositary Occasion for, purpose of . and other particulars of the deposit

" 3
]

(a)

—————

“Minor items, less than $50, i 850

— rﬁy__._v

9

C - S - R I
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216. INSURANCE, SINKING, AND OTHER SPECIAL FUNDS

1. Give the particulars called for with respect 10 funds included in accounts Nos 122, “Insur the same as those stated 'n columns (2) and (c), respectively. in the general balance sheet state
ance funds ' 123, “"Sinking funds ', and 124, "' Other special funds ment . full explanation of the differences should he made by footnote

> In the second section of the schedule show the particulars of the several funds on the same € Entnes in column (g should be the sum« of correspending entries in columns (d) and (), less
fines and in the same order as m the first sechion those shown in column (f). and the sum of entnes m columns (h), (3}, and (1) should equal those n

1. In column (b) give the name by which the fund 15 designated i the respondent s records, the column (g)
kind of fund. such as sinkung, savings, hospital, msursnce, pension, and relief . the rate of interest 6 All conversions of cash into secunities, or vice versa, shall be treated as withdrawals from
(f any), and the de ¢ of matunty the fund in column (f) and as additions 1o the fund in column (¢)

4 [nsert totals separately for each account If any such totals of collumas (4! and (g) are not

T — T e ey === S o 3 R

Account No Name . kind. 7 24 purpose of fund Balance at heginiiing

of year—Book value

Self insurer under Ohio Workmens | 7
Compensation Law - Risk No, SI-2959 State of Ohio | 200,000

;Adyan_,ce pehsign fund contributions | The Cleveland Trust Co. | 1,219_',526,.-

. . - - 4

Merchant Marine Act of 1970 __Central National Bank |14 295 224 |
| 126 Teangz; EHmund”FitzgerETd W R SRR Y R
C (5’383_»9‘98_)

——— e

Asslgnment of Affreightments };"

(Merchant Marine Bonds - Series
901 & 902

; ;The Cleveland Trust Co. |_
A S 10,130,822

GRS A R RS R M e BRI G _‘_ R SRS “—T

T I SIIm=— —. S———

|

e —— ———— —— -+

|

.
5

ASSETS IN FUNDS AT CLOSE OF YEAR

SECURITIES ISSUED OR ASM’MM’) I OTHER SECURITIES AND
BY RESPONDENT | INVESTED ASSETS

'

Additions during the Withdrawals dunng | Balance at close of
year—hook halue the vear—Book value | vear—Rook value

Pas value Book value ! Par value Book value

1
|
{
s
!
L ' k) m

156,618

58,30 1,161,288

3,883,576 304,220,991 13,957,809 149,316 13,950,00013,508,493

I - ¥ N

( 5,383,99 (5,383,998
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
affilisted and nonaffiliated companies held by respondent at close of year specifically as investments including obligatons of the United States,
of a State or loca! government, or of an individual, so held; investments made, disposed of , or written down during the year: and dividends and
interest credited to income. They should exclude securities issued or assumed by respondent. For definition of affiliated companies, see the
rules governing account No. 130, “Investments in affiliated companies,”’ in the Uniform System of Accounts

7. These investments should be subdivided to show the par value pledged, unpledge 4. and held in fund accounts. Under “‘pledged’’ include
the par value of securities recorded in accounts Nos. 130. “Investments in affiliated companies.” and 131, “'Other investments,” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, of subject to any other restriction or condition
which makes them unavailable for general corporate purposes “Unpledged'* should include 2l securities heid by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under **In sinking, insurance, and other speciai funds’’ include the par
value of securities recorded in accounts Nos. 122, “'Insurance funds’’; 123, “Sinking funds’'; and 124, *'Other special funds.”

3. List the investments in the following order and show a total for each group and each class of investments by acconnts in numerical order

(A) Stocks
(1) Carriers—active
(2) Carriers-—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
\%) Bonds (including J.S. Government Bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of industry

i Agriculture, forestry, and fisheries
I Mining.
m Construction.

Manufacturing,
Wholesale and retail trade
Finance, insurance, and real estate.
Transportation, communications, and other public utilities
Services.
Government,
All other.

6, By carriers, as the term is here used, is meant companies owning or operating steam railways, facilities auxiliary thereto such as bridges,
ferries, union depots, and other terminal facilities, sleeping cars, parloy cars, dining cars, freight cars, express service and facilities, electric
railways, highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of
water), and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not
meant 1o be included.

7. Noncarrier companies should, for the purposes of these scheduics, include telephone companies, telegraph companies, mining compa-
nies, manufacturing companies, hotel companies, etc, Purely *‘holding companies’ are to be classed as noncar/ier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers.

8. By an active corporation is meant one which maintains ar: organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.
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217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of mvestments in stocks, bonds, other secured obligations, unsecured nofes,
and investment advances of companies affiliated with respondent, inciuded m accounts Nos. 122,
“Insurance funds'’; 123, “Sinking funds’’; 124, ' Other special funds’’, and 130, " Investments in
affiliated companies '

Entnes in this schedule should be made in accordance with the definition and general instruc
tons gven on page 15, classifying the invesiments by mesns of letters, figures, and symbols in
columns (), (b)and (c)

Indicate by means of an arbitrary mark in column (d) the obligation in support of which any

security 1s pledged, mory,

. or otherwise encunbered, vving names snd other mportant par

uculars of such obligations in footnotes

Give totals for each class and for each subclass, and & gran' total for each sccount
Eutrie« in column (d; should show date of matunity or

ness. In case obligations of the same desi,

reported as “'Senally 19___1w0 19 ____

space

bona: and o'her evidences of indebted

tion mature serially, the date in column (d) may be
n making entries m this column, abbreviations m com
mon use in standard financial publications may be used where necessary on account of limited

e

Name of ssumg company and descriprion of secunty
heid, also lien reference, f any

@

INVESTMENTS AT CLOSE OF YEAR

===

PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

|

Unpledged

— '
1

In wnking
msurance wd other
wecal lund:

)

[

, Total par value

n

Saginaw Mining Company

$ $

500 shrs!

=

I3
| 500 share

Central Silica Company

500 shrs|

-, v

| 500 shrs

Superior Land Comnpany

900 shrs|

e

900 shrs |

1 Laxare, Inc.

000

ST

4,000

Texas Mining Company

| ,000

s |

R —

1,000

Oglebay Norton »f Canad

,000 shrs]

-~

000 shrs

.,000

-0~

090

Oglebay Norton Taconite!

,000

e o

,000

FEveleth Taconite Co,

900

o

50—

[,000

ON Coast Petroleum Co, Y
Canadain Ferro H.,M,S, L

o,

;000 }

- Common Stock

¥,016

516

= Preferred Stock

300,000 |

300,000

T & B Foundry Company

500 shrs|

500 shrs

The Cleve, Metal Stampi

500 shrs

500 shrs

Travis Manufacturing Co

1 shr

1 shr

Pringle Transit Company

100 shrs

100 shrs

Licking River Terminal

1,000

1,000

1 Pochteca S A de C V

79,968

79,068

=0~

Saginaw Mining Company
Central Silica Company

()

Superior Land Company

0=

Laxare, Inc,

0=

Texas Mining Company

-,

Oglebay Norton of Canad
ONCO Eveleth Company

I

2

3

4

5

6

7

8

9
10
1
12
13
14
15
16
17
18
19
20
21
2
2
24
25
26
r4
2
»
30

| Oglebay Norton Taconite

U=~

Eveleth Taconite Compan

e

e, >

ON Coast Petroleum Co,

-

Canadian Ferro H 1.5.

ol

& C any

-0~

.

I & B Foundry Company
1V| The Cleve ﬂital Stampi.
Travis ufacturing Co

p , 9

Pringle Transit Company

U=

Licking River Temninal

e

TOTAL

*NOTE:

Eveleth Taconitie Cc

any 1s con

rollie

respondent through a manageuen

agreement:
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

of other parves and particulars of control
(k). and (m case

yances are pledged . give particulars in a footnote Particulars of invesiments made. disposed of
or w- itten down during the year should be given n columns 7kJto (o) inclusive. I the cost of any

I |
INVES AT
CLOSE OF YEAR

b e e e B S

2,985,726
900 |
426,815/
1,000 |

i any of he comparses included m this schedule are controlied by respondent, the percent of investment made duning the year differs from the book value reported in column (1), explan the
control should be given m column (e). In case any company listed 13 controlled other than through matter in 3 footnote. By “"cost’” is meant the consideration pven minus accrued interest of divi
actual cwnership of securities, pve particulars i & {ootnote In cases of joint control, give names dends included therein. If the consideration given or received for such mvestments was other than

cash. describe the trantaction in a footnote Identify all entries in column (ns. which represent a
For nonpar stock show the number of sharcs in fiew of the par value = ~Limas (), (g), (h), @) reduction in the hook value of securities by symbol and pve full explanation n a footnote

In reporting advances columns ). ). (h), (1), (k), and (m) shoule .= eft blank If any »d This schedule should not include securities issued or assumed by respondent

INVESTMENTS MADE DXRING YEAR ! INVESTMENTS DISPUSED OF OR WRITTEN DOWN DURING YEAR

==

DIVIDENDS OR INTEREST
DURING YEAR

i

_298,40]

39,060 |

1,000]
1,000

900 |

1,000

4,616

303,750 |

1,430,274 |

500 |

1,000
1,000

1,000

80,000

5,280,041

|
24,911,907 |

52,500 -0-

781,863 23,000

o , P -0~

3,899,000 -0-
- e

6,109,195 7,470,517

i -0-

5,663,598 720,27%

~1,892,203 1,267,585

| P

132,709 -0-

183,179 ~0-

429,804 256,224

,000,000 -0-

. 13,608,099 8,841,809

36,829,657 13,079,409

42

o (42,100,698

kS

45

46
47
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SCHEDULE 219, — UNDISTRIBUTED EARNINGS FROM CERTAIN INVESTMENTS IN AFFILIATED COMPANIES

I. Report below the details of all investments in common adjust those investments qualifying for the equity method or l cess of cost over equity in net assets (equity over cost) at date of
stocks included in account 130, Investments in Affiliated Compa- accounting in accordance with instruction 23 {e) (1i) of the Uni- acquisition, lS'r instruction 23 (e) (4).
nies, which qualify for the equity method under instruction 23 in form System of Accounts S. The total of column (g) must agree with column (b), line 27,
the Uniform System of Accounts for Inland and Coastal Water- 3. Enter in column (d) the share of undistributed earnings (i.e., | schedule 200.
ways Carriers less aividends) or losses 6. For definition of “‘carrier’’ and “‘noncarrier’’, see general
2. Enter in column (¢) the amount necessary to retroactively 4. Enter in column (e) the amortization for the year of the ex- [ instructions 6 and 7 on page 13

Adjustment for invest
djustment for invest- [Equity in undmnbulcq ments disposed of or
description of security held Balance at beginning off memts qualifying for | earnings (Josses) dur- | Amortization during | written down during | Balance at close of
year equity method ing year year year

o B it , SRR it Slri SO SRROURe SRR CL R , 0 ®
(List specifics for each company) $ h :

S RS oL LR B P I ,T__ I

Name of issuing company and

B!

Total B R -0~ -0~ -0~ -0~

Noncarriers: (Show totals only for each column) 37,459,737 13,080,409 |(1,367,022) 49,166,504
Total (lines 18 and 19) 37,459,737 113,080,409 |(1,367,022) 49,166,504

ODNO
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Carrier Initials

1. In column (a) are listed the particulars which most often cause a dif-
ferential between taxable income and pretax accounting income. Other
particulars which cause such a differential should be listed under the cap
tion *‘Other’’, including State and other taxes deferred if computed sepa-
rately. Minor items each less than $100,000 may be combined in a single
entry under *'Other’

2. Indicate in column (b) the beginning of the year balance of accumu-
lated deferred tax credits (debits) applicable to each particular in column
(a)

3. Indicate in column (c) the net change in accounts 117, 176, 207 and
213 for the net tax effect of timing difference originating and reversing in
the current accounting period

SCHEDULE 220. — ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFERRED

4. The total of net credits (charges) for the current year in column (c)
should agree with the contra charges (credits) to account $33, Provision
for deferred t.xes, and account 591, Provision for deferred taxes-ex 5
traordinary and prior period items, for the current year

5 Indicate in column (d) any adjustments as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or deb
its) due to applying or recognizing a loss carryforward or a loss carry
back

6. Indicate in column (¢) the cumulative total of columns (b), (¢) and
(d). The total of column (¢) must agree with the balances in accounts 117
176, 207 and 233

Particulars
(a)

Beginning

End of
Year
Balance

(d) (e)

Net Credits
of Year (Charges) for

Balance Current Year Adjustments

(b) i ()

Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives $

pursuant to Rev. Proc 62-21

1,986,915 (

s

g !

pE—

Accelerated amortization of facilities Sec. 168 .R.C

2?

675,694) ,31
90,220) 71

1
1,58

801,800 K

Other (Specify)

Note A 20,823,286

399,002

21,222,288

Note B 2,775,912

2,749,242)

26,67

Investment tax credit

Note C [ 654,000)

L 392 1385

( 1,206,134

TOTALS 127,733,913

3,668,288)

24,065,625

Notes and Remarks

1970.

At December 31, 1977,

credit for 1977.

A - Estimated accumulated net current federal income tax reduction
from Capital Construction Fund Agreement under Merchant Marine Act of

Estimated accumulated net current federal income tax reduction arising
from filing tax return on a basis different from that used for book
purposes covering principally such items as vessel insurance refunds,
mine development, pension funding and

the Company (on a consolidated basis) has
investment tax credit carry forwards amounting to
$493,000 has not been utilized for financial accounting purposes.

The investment tax credit carry forwards will be available to reduce
liabilities in future years and are duc to expire by December 31, 1984,
The respondent booked $552,134 net change in deferred investment tax

arising

:cial payments,

$4,821,000 of whick
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218. OTHER INVESTMENTS

L Indicate by means of an arbitrary mark in column (d) the obligation m support of which any

1. Give particulars of mvostments in stocks, bonds, other secured obhigations, unsecured |
secunity 1s pledged. mortgaged. or otherwise encumbered. gving names and other important par

nptes. and investment advances of others than afiliated compames, included n accounts Nos {
223 iusurance funds' 121, “Sinking funds’ . 124, “ Other special funds ", and 131, " Other in vculars of such obligations in foc.notes
vestments 85 and for cach subclass, and a grand tot
2 Entnes in this schedule should he made in accordance with the defimtions and general should show date of maturity of bonds and other evidences of inde
structions given on page 15, classifying the investments by means of letters. figures, and sym X 1se ohligation A) nay he
umns (a), (M) and () Invesiments in | Treasury obhgations m he reporied as one 1 ed as '8

for each account

of the same designation mature senally . the date in column

INVESTMENTS AT CLOSE OF YEAR

PAR VALLUE OF AMOUNT HELD AT CLOSE OF YEAR
T T -
Name of issumg company or government and descny

e ur heid. also hen reference

!
:

e e kT“F

Water Carrier Annual Renort W-1
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-
: Investment
P Divid
‘ at Close Investments made Investments Disposed of or i¥1tends i
___Par Value of Amount Held at Close of Year of Year During Year Written Down During Year g
Name of issuing company or In sinking g ; - ——h tefr —During Year
government and description insurance and Amount
Account Class Kind of of security held, also lein other special Total Total Selling .
No. No. Industry _ reference, if any Pledged Unpledged funds Par Value Book Value Par Value Book Value Par Value Book Value érizzg Rate I w
e e o —_ —oF 2R T8N0 —£ric ncome
(a) (b) (e) (d) (e) (f) (8) (h) (1) (1) (k) (1) (m) (n) (o) (p)
5 B-3 IX Salt River Project, Arizona
Agriculture Improvement and
Power District Bonds (1) -0~ ! o =0~ -0- -0~ -0~ -0- 200 000 200 000 2 5
122 B-3 IX U. S. Treasurv notes (1) 160 000 =0~ ~0- 160 000 156 618 160 000 156 618 -0~ -0~ -8? rig ;'ggg ;0;19
Total Account No. 122 160 000 =0 .« _— =200 000 __156 618 160 000 156 618 ___200 000 ___ 200 000 200 000 _ - 9 319
124 C-3 VI First Bank, N, A.
Certificates of Deposit ~0- -0~ 200 000 200 000 201 695 100 000 110 303 100 000 11 s
124 c-3 VI Equitable Life Mortgage o 100 900 Ve, 10 304
& Realty Investors notes -0~ -0- -0~ -0~ -0~ -0~ 11 901 3 150 000 1
124 Cc-3 VI Mitsubishi International 1 . J 130 000 3.125 11 901
Corp. notes -0~ «0- «0~ -0- -0- -0~ 5 775 1 600 000 1 6
124 c-3 VI Credithrift Financial S ‘Wi e > 113
Corp. notes -0- -0- -0~ -0~ -0~ -0~ 11 796 1 550 000 1 550 000
124 Cc-3 Vi Chrysler Financial Corp. 1330 090 Ve 11 796
notes -0~ -0- -0~ -0~ -0~ -0~ 3 142 1 450 000 1 45
124 c-3 VL Central National Bank P " 1 520 000 45,00 3 162
repurchase agreements ' o -0- -0- -0~ -0~ 213 425 000 425 372
124 Cc-3 VI Central Trust Company 423 312 4.500 213
Zanesville, Ohio C D -0~ ~0- 2 000 000 2 000 000 2 006 507 -0~ 105 100 -0~ 112 007 =0~ Var 105 100
}gz B-g IX U. 8., Treasury bills ~0= -0~ 4 000 000 4 000 000 3 871 000 36 000 000 35 173 876 36 000 000 35 222 165 35 222 165 Var' 147 819
c- VI Corporation notes -0~ -0~ -0- -0~ -0~ 67 700 000 67 761 248 67 700 000 67 761 24 ;
124 c-3 VI Repurchase agreements E O e 377 536
and Certificates of Deposits -0- -0~ -0- -0~ -0~ 33 385 000 33 412 620 33 385 000 33 412 620 33 412
124 Cc-3 Vi Chrysler Financial Corp. notes -0- ~0- 3 250 000 3 250 000 3 255 995 3 250 000 3 255 995 -0- -0~ -0~ o 3::' i; ggo
124 c-3 Vi Mid-Continent Telephone i 3
Corp. notes -0~ -0~ 1 800 000 1 800 000 1 790 475 1 800 000 1 790 475 -0~ -0~ 0
124 c-3 VI Mitsui & Company (U.S.A.) g 75 1173
Inc. notes -0~ -0~ 1 000 000 1 000 000 992 677 1 000 000 992 677 -0- -0~ ol
124 c-3 VI San Diego Gas & Electric s 70 38
Company notes -0~ -0~ 900 000 900 000 892 094 900 000 892 094 -0~ -0~ (e 6.875 4 125
124 C-3 Vi Nationwide Consumer Services, :
Inc. notes -0~ =0~ 800 GO0 800 000 798 05%$ 800 000 798 050 -0- =0~ -0~ 6.750 2 700
Total Account No, 124 (2) __-0- 0= 43 950 000 43 950 000 13 808 493 144 935 000 144 325 265 145 360 000 144 794 018 144 671 405 - 743 434
131 A-3 11 Great Northern Iron Ore
Properties TSR b LUt .k 15,080 -0 -0- ol -0- 282 450
Notes: (1) Held by State of Ohio for Workmens Compensation security
o’ deposit to guarantee performance on self insurance program,

(2) Securities on deposit per Capital Construction Fuad Agreement

under Merchant Marine Act of 1970.

{(3) Includes interest income accrued as of December 31, 1977.
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(h), (j), and (1)

6. For nonpar stock, show the number of shares in lieu of the par value in columns (e), (f), (g).

7. In reporting advances, columns (e, {f), (g), (h), and (1) should be left blank. If any advances
wre pledged, give particulars m & footnote
8. Particulars of mvestments made . disposed of , or written down during the year should be giv

218. OTHER INVESTMENTS-—Concluded

en in columns (j) to (n), inclusive. If the cost of eny investment made during the year differs from
the book value reported in column (k), explain the matter in a footnote. By “cost™ is meant the
consideration given minus sccrued interest or dividends included therein. If the conuderation
given or received for such mvestments was other than cash, describe the transaction in a foot
note, Identify all entries i column (m) which represent a reduction in the book value of secunties
by symbol and give full explanation i a footnote in each case

INVESTMENT A1
CLOSE OF YEAR

INVESTMENTS DISPOSED OF OR WRITTEN DOWN DURING YEAR DURING YEAR

w

Selling pryce | Amount credited 1o

Tota) book value !
ncome

(p

R - R e S

3

-

—
-

—
B
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER AND NONCARRIER SUBSIDIARIES

Cave particulars of mvestments represented by securines and advances (Including securine woed or controlled by nonreporting compames shown
r ntrolled by any other orga
n under the P ¢ jetermine
without rega “tu f Investr . Treasury obhigations may he
whether the company issuing the securities, or the obligor, 1s controlied by the subsid
This schedule should include all securities, open &

ssued or assumed by respondent). and of other intangible property . indirectly owned or
rolled by respondent through any subudiary which does not report to the Come
provisions of Part [ or Purt T of the Interstate Commerce A

wint adva wes, and othe
o p————— - R T TS e = = =
INVESTYENVIS ATOLOSE OF YEAR INVESTMENTS MADE DERING YFAR

Nam e« wsumg compan

anphhe thing m wha b
mvestment n made 1.4 » Bme

5

Certificates Deposit | “()~ -0~ 400,000, 400,000

Deposit | 347,834 | 348,884 | 2,534,642/2,550,724

Deposit | 217,416 | 217,416 1,217,800/ 1,217,800

+

“+

566,300 | 4,152,442 4,168,524 |

+

Vater Carrier Annual Report W-1
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—

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES —Concluded

B v o e e

INVESTMENTS BEPOSED OF OR WRITTEN DOWN DURING YEAR

400,000  400,000; -0~ . Texas Mining Company

2.684.,912 2,700,892 -0- | Lavare, Inc.

4

1,600,000, 1,600,000 -0~ | Central Silica Company

- —_— - "

X

9

S
IS, IR, R an,
P e————— ——————————————————

i i

1 1
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222, PROPERTY AND EQUIPMENT

Give particulars of balances at the beginning and close of the yesr and of all changes during the
year in the book cost and depreciation reserve for property and equipment. The balances by pri-
mary sccounts should be stated in columns (b), (1), (g), and (k) and ol changes made during the
year should be analyzed in columns (c) 1o (e) and (h)to (j), nchusive

The entries made in column (c) of this schedule should be as follows: Under section A, ““Owned
property,’” there should be reported the amounts which represent the cost to the reporting carrier
of constructing of acquirng trantportation property and equipment duriag the vear and of making
scditions thereto snd improvements thereon, o well as the cost dvr g the year of making add:-
1l and improvements 10 physical sroperty owned by the = ner and used for transportation
pup.cses al, oF before, the beginning 01 = year; inder “_ction B, “Leased property,’” there
Should be reported the amounts which represent .. “o<. 10 the reporting carmier dunng the year of
additions and improvements 1o transportation property keased from others under long-term _on
n‘u. m cases where such cost is not chargeatle 1o the owning company

In Section A, Account No 149, “"Construction work in progress,”’ should be subdivided as ap-
plicable by account numbers 141 to 148, and by subaccount letters (a) to (d)

in Section B, Accoumt No. 158, “"Improvements on leased property,”” should be subdivided as
applicable sccording 10 the account numbe s 141 10 149, and subaccount letters (a) 1o (d), as
shown m Section A, owned property

Both the debits and credits applicable to 1t e hook cost and the depreciation reserve lor property
involved in cach transler, adustment, or ¢learance between transportation property and equip
ment accounts should be included n the columns designated “"Transfers during year ' Also the
transfer of prior year's debits or credits from invesiment in transportation property and equip
ment 1o operating expenses or other sccounts, of vice versa, should be included in the columns
designated “'Transfers during year ' Important adjustment ftems should be fully explained and
citations of the intersiate Commerce Commission’s authonty for acquisitions should be given in
footnotes

Account

of vewr

1li

A. OWNED PR()PP RTY
(140) TRANSPORTATION PROPERTY
Floating equipment:
; gy

e %

(141) Line equipment
(a) Self-propelled cargo or passenger

Falance ot hepnmng

BOOK COST
mmaaenny 2oy

Addstions during Retwements during | Transfers dyring

Balance a1 close of
veur ! year { yeur year

|

carrying vessels (by individual units)____

760,666

+
!
—

See attached 3Schedule

1 163 442?72 3}3 9,_1

S

4 ———

‘ e

- L‘- | S ———— O ——————— --—————T—-—o—- ———————y

(b) Towboats

(c) Cargo barges

= SUS . &

154,497

@ Other_Radio, Telephone & | 1
Harbor equip i é’i{ﬁ%ﬁﬁent

(a) Ferryboats

(b) Motor launches and transfer boats

(c) Barges. lighters, car and other floats
(d) Tugboats

Miscellaneous floating equipment

Terminal property and equipment:
Buildings and other structures
(a) General office, shop and garage

(b) Cargo hzndling facilities, storage ware-
houses and special service structures

(c) Other port service structures
(d) Other structures not used directly in |
waterline transportation

Office and other terminal equipment
(a) General office, shop and garage

X X X
1,609

(b) Terminal equipment for cargo handling, ____|
warehouses and special services

WY
356,099

(c) Other port services equipment

(d) Other equipment not used directly in

waterline transportation
(146} Moior and other highway equipment

Water Carrier Annual Report W-1
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222. PROPERTY AND EQUIPMEN I'Continued

DEPRECIATION RESERVY RETIREMENTS
v
Halance # hegnnmg of ’ etirements ¢ s dur Batance 3t cdose of year Net gan (o7 loss
%2 4 |

’ | X e _im

X A X v > v ! v x x X A X » X X L A R X A ! x X X X
R AR e SRR PR S | = i S EPIEAn ? SREC T B el MRS e
| 26,744,606 | 2,863,710 | 725,666 | _| 28,882,650 35,000 | 107,083 |

s & i i et

r——————————— — - SR . s rte———p—

NS Fr— - MR Ep——
-SSR D B

S SO ——
!
s ——

|

I s ————————————— —————————————— —p———————— et ——————

29,753 O Y AR GRS O %

|
e
S et B Wiy BB R

|
| % 5.4 5.3 B
|

22,661
§

| 55 85N
SR T (GRS

By S

(2,280)
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Carrier Init' als ONCO Year19 77

Ty
222.

Account r

i Balance at hegmmng

of vear

e

A. OWNED PROPERTY —Continued

Land and land rights
8T LB iiinsiviianin

(a) General office, shop and garage

Pl |
(b) Cargo handling, warehouses and special

SeTVICE ...

- ERS—

€) OiRorport seIvVICr e

(d) Other land not used directly in water-lire |

transportation __ :

e — e ——— I T——

(148) Public improvements _______ AL e

(a) Related to water-line transportation

DR

(b) Not directly related to water-line transpor- |

Rl L A AR T e s i

(149) Construction work in progress ____ 6 oae ML

141 a

VARSI Lehathen

e ————

PROPERTY AND EQUIPMENT —Continued

| 1,498,933 2,413,358

_—

Additions duing Retirements dunng | Tramsfers during
year yeur I yew
) d) le

A S | RN A e

1,163,442 2,748,8%4

P ————————— = —v———

o i
GRAND TOTAL OWNED PROPERTY | /4,317 ,44

2,413,358 1,123,630 2,280)75,604,89

B. LEASED PROPERTY

/158) Improvements on leased property

144 d

— —

- —

877 .93&

GRAND TOTAL | - ASED PROPERTY
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222. PROPERTY AND EQUIPMENT —Concluded

DEPRECIATION RESERVF ] RETIREMENTS

Retirement d

, (27,290,537 | 2,877,028 1,017,708 _(2,280) 29,147,577

2 EEWR %

1,216 | 2,005 | 243,221 |

tm———————

+

| | ] 5 o
7 ) O E——— 7 CIL,509)
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Schedule 250.—~RENTAL EXPENSE OF LESSEE

!
Iy
|
|

Otherwi

| for which an income statement is presented. Rental payments under short-term leases for a month or less which are not expected to be renewed
!

‘nccd not be included. Contingent rentals, such as those based on usage or sales, shall be reported separately from the basic or minimum re ntals

990,178

990,178 |

1,862,264 | 838,136

! )
e 1,862,264 | 838,136
| |

B TR E /1,862,264 | 1,828,314 |
[NOTE: As used in schedules 250 through 254, a “financing lease” is defined as a lease which, during the noncancellable lease period, either (a) covers 75% or more of the!
I economic life of the property « . (b) has terms which assure the lessor a full recovery of the fair market value (which would normally be represented by his investments) of

the property at the incepticn of the lease plus a reasonable return on the use of the assets invested subject only to limited risk in the realization of the residual interest in!
' ine property and the credit risks generaliy associated with secured loans

In accordance with FASB Statement No, 13 "Accounting
for Leases" the vessel Charter of the M/V Wolverine
is classific as an "Operating Lease" in 1977 by our
independent auditors, Ernst & Ernst,

Water Carrier Annual Report W-1
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1,519,938
1,489,938

| 1,140,092

1,040,862
1,009,197

| 5,567,018
| 5,898,780

5,898,780

| 2,064,573

Schedule 251, -~MINIMUM RENTAL COMMITMENTS

1,519,938
1,489,938
1,140,092
1,640,862
1,009,197
5,567,018
5,898,780
5,898,780
2,064,573 |

Water Carrier Annual Report W-1
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Schedule 252.—LEASE DISCLOSURE

Complete this schedule only if carrier operating revenues are 310 million or mare

Relate in general terms: (a) the basis for calculating rental payments if dependent upon factors other than the lapse of time; (b) existence and
terms of renewal or purchase options, escalation clanses, etc.: (¢) the nature and amount of related guarantees mad: or obligations assumed; (d)
restrictions on paying dividends, incurring additiora debt, further leasing, cic.. and, {e) any other information necessary 1o assess the effect of

lease commitments upon the financial position, resalts of operations and changes in linancial position of the lessee

Line

e M/V Wolverine

The charter period may be reviewed and extended, upon 6 months prior notice
and consent, from the stated expiration date for one to ten whole years,
‘hereafter at a charter rate equal to the fair market bare boat charter
hire as determined at the expiration date by the majority of three independent]
marine appraisers, Under similar conditions the Company may purchase the
equity ownership in the vessel (to the extent permitted under the average

lease agreement) commeucing with the 7th year of the Charter up to the
expiration date of the Charver,

The Company has assumed rights and obligations under an agreement with a

substantial company to transport bulk commodities which provides for revenues

based on defined rates for a period which coincides with the Charter terms :
_and assures paymeut of the Charter rental,

__The Charter arrangement has been financed under the provisions Title XI of
__the Merchant Marine Act of 1936, as amended, and the Company may be required
___under certain remote conditions, to obtain prior written conSent of the
__Assistant Secretary of Commerce for Maritime Affairs for certain designated
__financial transactions. No approval was required at December 31, 1977 and
_the Company does not anticipate that an)y such confent wi.l be required in
the future, AT

Water Carrier Anoual Report W-1
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f tl i ¢ 1 { id i t}
u ) i 1 i

a net income (as computed in schedule 254, Income impact—Lessee) is three percent

4 44 , 245

4

1

t

[14 , 444 ,245)]

In accordance with FASB Statement No. 13 "Accounting for
Leases' the vessel charter of the M/V Wolverine is classified
as an '""Operating Lease" in 1977 by our independent auditors,
Ernst & Ernst,

- —
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Schedule 254, ~INCOME IMPACT—LESSEE

Complete
:. 'h(’ ' H‘ i 1
uttic

1capitalized

586,928
771,517
' 990,178
1(176,768)
[(191,499)

In accordance with FASB Statement No, 13 "Accounting for Leases"
the vessel charter of the M/V Wolverine is classified as an
"Operating Lease'" in 1977 per our independent auditors Ernst &
Ernst.,
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NOTES AND REMARKS

i
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286. ACQUISITION ADJUSTMENT

Give particulars of all changes included in account No. 151 Acquisi- | shown
tion adjustment during the year and citation of the Interstate Com Items amounting to less than $50.000 for ¢l A carniers by
merce Commission’s authority the less than $10.000 for class B carriers by water may be combine
In column (b) show the accon wer L0 which the entries in column gle entry designated Minor items n number
{c) were credited and the acce er 1¢ which the entnies in column $50.000 or $10.000 s may }
(d)were charged. If more tha ontra account is involved in an item

the amount applicable to each account and total fo~ the item should be

—

NONE

e S S ——
i

— e e —

et KNBRINUNSSSLESEI ot Sy SRS

!
+
———p
!
+-

s

SO— — S—

PR 1o S I D I PV 1 e 1
| 4 =3 :]

Total _ ( %88 ‘:
ch(‘hangc\,_j X x x 1
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287. INVESTMENTS IN NONCARRIER PHYSICAL PROPERTY

Give particulars of all investments of the respondent in physical property other | stocks, or of bonds or other evidences of debt, or in exchange for other property
than its waterway lines and other than property used in asuxiliary (or “outside’’) ‘ enter in column (¢) only the actual cash or money paid, and in a note attached to this
operations collateral to its waterway operations This schedule should include all : shee . describe fully the consideration actually given

such direct investments in physical property as are includible in account No. 160, | In column (e) give an analysis of the amounts included (in respect of the proper
‘Noncarrier physical property,” in the Uniform System of Accounts The descrip : ties in this schedule) in the item shown on the Balance Sheet as of the close of the
tion of the property in column (a) should give the location and other identification of ‘ year against account No. 161, ' Depreciztion reserve—Noncarrier physical proper

it with a reasonable degree of particularity ty

Each item amounting to $10,000 or more should be stated, items less than $10,000 | If any property of the character provided for in this schedule, amounting to $%0
may ‘ combined in a sing’e entry designated **Minor items, each less than $10,000 000 or more, was disposed of during the year, give particulars in a footnote

If any of the property herein provided for was acquired in consideration of !

e = - Y e
Actual money cost
Name and description of physical property held at close ! Date of to respondent if o8t at clos Depreciation accrued
of year as an investment quisition fifferent thar to close of year
olumn (d

(a) ¢

SRS R

~See attached schedule

e, E—
1. i SRR L P R R

28% NOTES PAYABLE

1. Give particulars of the various creditors and the character of the transactions | may be made under a caption *'Minor accounts, each less than $10,000."
involved in accounts Nos. 200, **Notes payable, ** and 201, ** Affiliated companies-— 4. Entries in columns (g) and (h) should include interest accrued and interest paid
Notes and accounts payable " on notes payable retired during the year, even though no protion of the issue re-
2. List every item in excess of $10,000 and state its date of issue, date of maturi- | mained outstanding at the close of the year
ty, and rate of interest. 5, State totals separately for each account
1. For creditors whose balances were severally less than $10,000, a single entry

Character of liability or of Date of Date of Rate of Balance at close Interest accrzed | Interest pasd
Name of creditor company transaction nsue maturty mnterest of year during year | duting year

(a) ) % OREPST R e e ) (g ! )

| varfous | %|$ ¢ $
Certain Domestic Banks Lines of Credit | = Prime 8,000,000 369,170 369,170 }
1 .

T NIOUISRTIN PRSI SESIE SRR

UUR————————

!
|

i SR, -

_ONCo-Eveleth Co. Inter Co. Trans, Op ' 3,287,79

e et - | 1,162,08
" Texas Mining Co. od ‘ 566,84

' T & B Foundry Co. : | 1" A8k 3%
" Pringle Transit Co. ; [ 63,91

: Total Account Ng, 20. PCIRS W AR W R W

Pt et et et et e e i —

O ® AR W N -
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261. FUNDED DEBT AND RECEIVERS’ AND TRUSTEES' SECURITIES

1. Give particulars of the various unsi:stured bonds and other evidences of fund
ed debt of the respondent (except equipment obligations, for which see schedule
263, p. 30), which were in existence at the close of the year. Entries in this
schedule should be confined to those includible in sccounts Nos. 211, " Funded debt
unmatured,’’ and 212, "'Receivers’ and trustees’ securities.’

2. In column (a) show the name of each bond or other obligation as it is designat
ed in the records of the respondent, classifying each obligation under the appropri
ate following subheading as they are defined in the Uniform System of Accounts

No

1. Mortgage Bonds
Collateral Trust Bond
Income Bonds

Miscellaneous Obligation Maturing More Than One Year After I ateof Is

Par

Name and character of obhigation

4
!
i
{
-’
!
t
|
|
{
1
|

e
| |
|

R ——

) AR L A W P BT

RO T—

i S -

|

e

I
+

!
SRR o

|
|

._._.T. S

"

sue
Receipts Outstanding for Funded Debt*
Equipment Obligations (detailson p W
Receivers
Show a total for each subheading

3. In case obligation of the same d=signation mature seria
tous dates
footnote
(

«
6

and Trustees’ Securities

w otherwise at v

enter in column (c)the latest date of matunty and exnlain the martter

4 viumn (d) calls for the par value of the amount of debt authorized to be ir

curred, as determined by the final authority whose assent is necessary to the lee

validity of the issue. In case such final authority is some pub officer or boakd

at

tach a footnote showing such officer or board and the date when assent was giver

In all cases where any issues, whethe * actual or merely nominal, were made dur ng

TOTAL PAR YALLE SOMINALLY ISSUED AND SOMINALLY

wle of sotens ol OUTSTANDING AT CLOSE OF YEAR

ndh brednes
author zec

WS S——

e e S ————

+ <

)

.

|
s

e mrme———————————

SRS PRSI S

.
-

—

GRAND TOTAL
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redo Loal=Handling

Land, Rock Creek Coal roperties Boone County west

Land, Iron Ore Properties, Cook County, Minnesota

Machinery and Equipment, Fluorspar Briquetting Plant, Brownsville, Texas
Land, Ferro Engineering Division, Calumet City, Illinois

Building, Machinery and Equipment, Ferro Engineering Division, Calumet City, Illinois
Land and Land Improvements, Ferro Engineering Division, Cleveland, Ohio

Buildings, Machinery and Equipment, Ferro Engineering Division, Cleveland, Ohio
5 » J i ' 3 » »

Furniture and Equipment, Automobiles and Leasehold Improvemente, General Office,
Cleveland, Ohio
Land, Northern Office, Virginia, Minnesota
Buildings, Furniture and Equipment and Automobiles, Northern Office, Viigiria,
Minnesota 1970

=N i L L “ ; g f
E?rniturc and Equipment, Coal Office, Charleston, West Virginie 1975

1965
1977
1972
1977

- 1977

‘97&

- 1976
- 1977
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Carrier Initials

the year, state on page 31 the pruposes for which such issues were authorized, as
expressed in the resolution of the final authority passing on the matter

. Entries in column (e) should include funded debt nominally issued, nomirally
outstanding, and actuaily outstanding.

6. Entries in columns (f), (g) and (h) should be appropriately footnoted to show
(1) Total par value nominally but not actually issued, and (2) Total par va'ue reac
quired after actual issue and held alive ai close of year.

7. Entries should conform to thedefinitions of *‘nominally issued,” “actually is-
sued,” etc., as given in the fifth paragraph of instructions on page 32

8. If the items of interest accrued during the year as entered in columns (1) and
(m) do not aggregate the total accrual ior the year on any security, explain the dis-

261, FUNDED DEBT AND RECEIVERS’ AND TRUSTEES® SECURITIES—Concluded

crepancy. Entries in these columns should include interest accrued on funded debt
reacauired or retired during the year although no portion of the issue is actually our-
standing at tre close of the year

9. In deterr:ining the entries for column (n), do not treat any interest as paid un-
less the liability of the respondent in respect to it is extinguished. Deposits of cash
with banks and other fiscal agents for the payment of interest coupons should not be
reporied as pavments of such interest until actually paid to coupon holders or others
under such circumstances as to relieve the respondent from further liability. Inter-
est falling due on January 1 s to be treated as matured on December 3

i

T T prerestmovisions

mw_(;n;mm ACCRUED DURING YEAR

-

Rate per
cent per
anoum

Tota) par va've actuslly
outstandiny at dose
of vewr

Charged 10
meome

0] 0

ety

Amoynt of imerest padd
dunng year

Long-term debt due withen
one yeas

Charged 1o ~ rachon
or other invest
ment account

fo)

wh it SRR

sR¥BIRRE

-~

- B

toa
e

L&A

=

8

Py
-

&

&
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1A\ Moday [enuuy 11D 1ajep

¢ of equipment non: 5 e . ¢ s . ! 400 unps . . o (Charged to cost

2:3. EQUIPMENT OBLIGATIONS

s . kG St g R { the : Gt g e cqual w ¢ are 10 occur af exp ,,,,.,\'m,,; ™ terest accrues on the obligation prior 1o date of o atunty
7.( e - : . o gl Fete S v 4 af d show full par ] o defimtiors of “actually 1ssued wivally outstanding, "’ etc , see the fifth para
& aph of ructions on page 32
I any equipment obl * ns were redeemed or retired during the year, particulars
*herm Mere

1 and of mterest h

jesignated
n “hould be given in a footnote

ntract pce of equip-
ent acquired

Luterest paid during

yeuwr
of property

8 p)

S[enIu] Jaiue)

OONO

S URIN———

Total—Current, maturing within | year
Total—ILong-term debt

LL 6l 13y

GRAND TOTAL
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265. FUNDED DEBT AND OTHER OBLIGATIONS (MATURED AND UNMATURED) CHANGES DURING THE YEAR

1. Give particulars of changes during the year in funded debt and other obliga-
tions included in accounts Nos. 211, **Funded debt unmatured,” and 212, “Receiv
ers' and trustees’ securities.’’ List entries under captions giving account numbers
and tides and insert total for each account. In column (c) state whether issued for
construction of new properties, for additions and betterments, for purchase of ves-
sels. boats, or other property, for conversion, for acquisition of securities, for re-
organization, or for other corporate purposes Also give the number and date of
authorization by the public authority under whose control such issue was made,
naming such authority, In column (e) include as cash all money, checks, drafts, bills

of exchange, and other commercial paper payable at par on demand. For nominally |

issued securities, show returns in columne (a), (b), (c), and (d) only

2. For each class of securities actually issued, the sum of the entries in colnmns
(e), (f), and (h), plus discounts or less premiums ir column (g), should equal the en
try in column (d). For definition of expense, reportable in column (h), see Special
Instruction No. 27, “'Discount, expense, and premium on long-term debt,” in the
Qlassification of Balance Sheet Accounts

3. Particulars concerning the reacquirement of securities that were aciually out
standing should be given in columns (a), (i), and ()

Name of obligation
Date of issue

Purpose of the issue and authority

SECURITIES ISSUED DURING YEAR

Net proceeds received
o 185ue fcath or e
equivalent

¢

iy

SECULITIES REACQUIRED DURING YEAR

R AMOUNT REACQUIRED

P vale

i)

Remarks
Purchase price

)

O 0 AR W N -

3

=]

—_
e

=

16

17

12
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ONCO Year 1977

Carrier Iniuals

&ive full particulars of stocks actually or nominally issued (either original issues
or reissues) and of stocks reacquired or canceled during the year
In the second section of the schedule show the particulars of the several issues on
the same lines and in *he same order as in the first section
*In coiumn (c) state whether issued for construction of new properties, for addi-
tions and bettermenis, for purchase of vessels, boats, or other preperty, for conver-
sion, for acquisition of securities, for reorganization, or for other corporate purpos-
es. If an issue of securities was authorized for more than one purpose, state amount
applicable to each purpose. Also give the number and date of the authcrization by

253. CAPTTAL STOCK CHANGES DURING THE YEAR

the public acthority under whose control such issue was made, naming such author-
ity. In column (e) include as cash ail money, checks, drafts, bills of exchange, and
other commercial paper payavle at par on demand. For nominally issued stock.
show returns in columns (a), ), (c), and <, only. For cach class of par stock a-
tually issued the sum of the entries in columns (e), (), and (h), plus discounts or less
premiums in column (g), should equal the entry in column (d)

Particulars concerning the reacquirement of stock that was actually outstinding
shonld be given in columns (a). (1), and ()

Class of stock Date of issue

(b)

—+

Par value (for nonpar
stock show the
numbes of share<)

Cash receved as con
aderanon for issue

See Att

STOCKS ISSUED DURING YEAR-Concluded

STOCKS REACQUIRED DURING YEAR

Cash value of
other property
acquired or
services received
as consideration
for issue

)

Net tota! discounts
(in black)
or premiums (in red)
Exchudes entnes
in column (h)

&)

Par value
(For nonpar stock
show the number

of shares)

Expense of issuing
capital stock

(h) (i)

Purchasc price Remarks

T
1
|
|

o k)

1

whereunder such liability exists.

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES C: OTHER COMPANIES

_ll ai the close of the year respondent was subject to any liability to issue its own capital stuck m exchange for outstanding securities  con-
stituent of other companies, give full particulars thereof hereunder, including names of parties to contracts and abstracts of terms of con racts

Water Carrier Annual Report W-1




Carrier Initials ONCO Year 1977

256, PROPRIETORIAL CAPITAI

Give an analysis as called for of account No. 245, “‘Proprietorial capital.” for the year
This accourt is subject to change only by additional investments or by withdraw als of amounts invested

Amount

(h

Balance at beginning of year
Additional investments during the vear

Other credits (detail

redits

Jalance at close of vear

e the names and addresses of each pattner. including silent or imited. and theiwr interests

= — e —————— =i = = = == ==

Line Addres

h

Water Carrier Annua! Keport W-|
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9/28/77
10/11/77
10/13/77
¥1/17.17)]
12 /8171
12/8/77
12/27/77

|
|
|

|
|
|
|
|

) } |
Fmployees Stock Appreciation
Rights Plan
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Carrier Initials

-

291. RETAINED INCOME-

A

me Ac of the

l\\\

items of the Retained Inco counts

weordance with the Uniform

1. Show hereunder the
classified in ;
tal Waterways (
indicated in parentheses

n un

respondent for the vear
or Inland and Coas
should be
apphicabl

tem of Accounts f arriers
2. All contra ertries hereunder
¢ 1o the equity

column (¢) all amounts

of a

3. Segregate u

distributed earnings (losses) fliliated compames based on the equity

Item

(@)

{280 Retamned income (or deficit) at beginning of vear

wsses) of affihated

Equity in undistributed earnings (|

Net income balance (p. 1}

y Pri period adustment t eginnng retained n

redits (p. 41)°

Miscellaneous

fehits (p 41)*
debits (p

Miscellaneous

Miscellaneous

reservations of retained income (p. 41

Dividend ations of retained income (p. 15)

Ret
Equ

\ppropri

wred income (or dehicit) at close of vear (p. 9

ty in undistributed earnings Uosses) of affiliated
companies at end of vear
Balance from line 10(¢)
Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated
(58]

tax conseguences

companies at end of vear (lines 9 and &

*Note: Amount of assigned Federal Income
1
14

Give particulars of each dividend declared. pavable from surplus. For nonpar
stock, show the number of shares in column (d) and the rate per share in column (b)
or (¢). If any such dividend was payable i anvthing other than cash, explain the
shligation nY any ¢ h aracter h 1s been incurred for the

JUNAPPROPRIATED
method of
4. Line 4. ¢colu
W00, The tota! of columns (b) and (¢)
column (b, schedule W0

- column (h) only

Wweounting
schedule

with 36

nn (¢). shouid agree with ine 13, column (b)

hine 4, should \gree line

to Retamned Income

IS

applicable

Imn {c

Include in mo

exclusive of any amounts included in col

2

I.,u ty in undistributed

Retained i earnings of affiliated
Wwoounts
h (¢

ompame

58,188,188 x x x x x

8,336,828

4,346,085 (1,460,675)
1,289 & % % & 1

X X X X X

3,187,416
(4,100,997)
61,621,977 »

68, 498 130

Account 283

Account 285

293. DIVIDEND APPROPRIATIONS

purpove of procuring funds for the payment of any dividend or for the purpose of
replemshing the treasury of the respondent after payment of any dividend, give full
particulars in a footnote

matter fullyv in a foetasis 1 oan

1 : : RATF PERCEST

Nume of sequnty on wheh divadend was declured

Regular

fa) (L

OR PER SHARY
—ORTERAMARE

DISTRIBUTION OF CHARGE
.

Par value of numher
of hares of no par
value on which divy
dend was declared

Retaned mcome —

Unaspropriated | | Declared

i g}
+

{..E“,

) ie)

Common Stock $.4§i‘

o

1%,271,7381,022, 282 2/23/77

1" .

ik
B S, L45 i

LLJ "

12,279,738

SO0 T——

/18/7
(24117

1,025,185

12,278,188
1,025,882 |

FELTCHIRIIR 5 ._.3.4.5_‘
!

130/7

. 2,283,662,1,027,648

T

4,100,997 |

Total

SR
Give an analysis in the form called for below of account No. 250 **Capital sur-
plus.”” In column (2) pve a brief description of the item added or deducted and in

296. CAPITAL SURPLUS

column (b) insert the contra account number to which the amount stated in column
(c), (d), or (e) was charged or credited

ACCOUNT NO.

Contra
account
number

25G.1 Premiums and
assessments on capital
stock

250.3 Other capital

250.2 Paid-in-surplus surplus

ey 1dr ie)

Balance at begi g of year
Additions during the year (described):

. Sale of Treasury Stock - Gain

* 6,900,274 |° 161,143 | 497,544

5,491

| Sale of Treasury Stock - Non-Qualified

88,222

. Options
Exercise of Stock Appreciation Rights

6,630

Deductions during the year (descnbedL

Sale of Treasu toc Loss

Total additions during the year |

100,343
16,654

10

|Prior period correction - 1975 error

1,289

12
13 | Balance at close of year

Total deductions

b

TR B <
6,900,274

243,543

Water Carrier Annual Report W-1




Carrier Initials ONCO Year 19 77

310. WATER-LINE OPERATING REVENUES-—CLASS A COMPANIES
(For companies having average annual operating revenues exceeding $500,000)

State the water-line operating revenues of the respondent for the year | portion of joint traffic receipt belonging to other carriers should not be
classified in accordance with the Uniform System of Accounts. The pro- | included in column(d)

T T T T e S T e e S e S T e e e

T e s ey

Line Class of operating revenues Amount of ;evenue for Remarks
No | the year
(a) 1) «©)

40,650,466

1. OPERATING REVENUE-—LINE SERVICE S
T SRR e OSSR MR S A I MBOSLe

(302) Passengerrevenue ______

(303) Baggage Bibtie ST

(304) Mail _ !
R BN it

(306) Miscellaneous voyage revenue

(312) Demurrage i

(313) R.venue from towing for regulated carriers

E-E- T - R B s

Total operating revenue—Line service

I1. OTHER OPERATING REVENUE
Special services

Ferry service _

Total other operating re\ enve

fI1. REVENUE FROM TERMINAL OPERATIONS

Revenue from cargo-handling operations

Revenue from tug and lighter operations _

Agency fees, commissions, and brokerage

Miscellaneous operating revenue

Total revenue from terminal operations

IV. RENT REVENUE ;

Revenue from charters TR B R G W E o
Other rent revenue (p. 39) & % 10,320 f i

Total rent revenue ey 10.320 |

V. MOTOR-CARRIER OPERATIONS |

(351) Motor-carrier revenue s BENI.

Total water-line operating revenues F | 40,934,718 1

Operating ratio, 1.¢., ratio of operating expenses to operating revenues, e T oL percent, (Two decimal places required.)

311, WATER-LINE REVENUES—CLASS B COMPANIES
(For companies having aversge annual operating revenues exceeding $100,000 but not more than $500,000)

State wne water-line operating revenues of the respondent for the year | portion of joint traffic receipts belonging to other carriers should not be
classified in accordance with the Uniform System of Accounts. The pro- | included in column (b)

(Class of operating revenues Amount of revenue for Remarks
the year
(a) b) fc)

1. OPERATING REVENUE-LINE SERVICE
(301) Freight revenue

(302) Passenger revenue
(303) Other line service revenue
(313) Revenue from towing for regulated carriers
Total operating revenue—Line service

1. OTHER OPERATING REVENUE

(320) Special services
(321) Ferry service
Total other operating revenue e

1II. REVENUE FROM TERMINAL OPERATIONS

(331) Terminal revenues
= IV. RENT REVENUE
(341) Charter and other rents (p. 39)
V. MOTOR-CARRIER OPERATIONS

(351) Motor-carrier revenue
Total water-line operating revenues

(Operating ratio, i.e.. ratio of operating expenses to operating revenues, ; percent. (Two decimal places required.)
Water Carrier Annual Report W-|




Carrier Initials ONCH Year 1977
320. WATER-LINE OPERATING EXPENSES—CLASS A COMPANIES
(For companies having average annual operating revenu s exceeding $500,009)

State the water-line operating expenses of the respondent for the year, classifying thein in accordance with the Uniform System of Accounts,
g expe P

= = S R T S N S T S S T T e T

| |

| Amount of operating

expenses for the year i expentes for the vear
) | )

{a) (a)

V. TRAFFIC EXPENSES

(456) Supervison ...

1. MAINTENANCE EXPENSES

DD TN i st e

(457) Ouside t1affic agencies —

| (402) Repairs of floating equipment

|
Name of water-line operiting expense account Amount of operating ‘l Nam * of water-line operating expense account
|
|
|
|
|
\
|

(404) Repairs of buildings and other structurss.. = e __..4 (458) Advertising

(405) Repairs of officc and terminal equipment _______ L "2 "~ | (459) Other traffic expenses
| :

(406) Repairs of highway equipment | | Total traffic sxpenses e
(407) Shop expenses ; | | V. GI'NERAL EXPENSES
(408) Other maintenance expenses i dl General offices = nd clerks 3 7: ! 94

’796)2651 s | 2) General office um‘he\andnpﬂ;s;sA:,_,,;_v,-,—' 577 405

W 9N AW N -

Total msintenance expenses
11. DEPRECIATION AND AMORTIZATION | Lawetpenses
(411) Depreciation—Transportation property 87 7 0?8 | Management commissions
(413) Amortization of investment—Leased property 24 29J Pensions and relief ____
Total des weciation and amortization 2,901,321 Stationery and priniing i
I11. TRANSPORTATION EXPENSES | (467) Otherexpenses___ : 511 . 983
A. Line Service . Total general expenses ‘Y_b_,éﬁé.,]_ﬁ_
(421) Supervision 322,365 | V1. CASUALTIES AND INSURANCE
(422) Wages of crews 87975,810 | Supervision
(423) Fuel 3 2 975 2 62 8 p 1 Baggage insurance and losses
(424) Lubricants and water 66,9571 s 3) Hull insurance and damage
(425) Food li 496, 50:2_ ! Cargo insurance, loss and d

(426) Stores, supplies, and equipment | 1,234 ,7401 5 Liability insurance and losses,
(427) Buffet suppli -~ | o e S e ‘___.16.3_.19_‘!_
(428) Orher vessel exp 256,761 Liability insurance and losses,
(429) Outside towing exp s . non-marine operations . : 1,844
(430) Wharfage and dockage oo § Other insurance 18 , 994
(431) Portexp 5 7 7 2 383 Total casualties and insurance |
(432) Agency lees and 7,765 expenses _ 1,952,552
(433) Lay-up exp 2,583,277 VII. OPERATING RENTS i
Total line service exp 20, Q_QLm - Charter rents—Transportation property ____ 1 ;039 2 849

B. Terminal Service 3) Other operating rents (p. 40) §£0 2145

(441) Supervision 57,714 Total operating rents 1,094,594
(42) Agent 3,867 VIIL, OPERATING TAXES
(443) Stevedoring 18,996 Pay-roll taxes (p. 38) 699,861
(444) Precooling and cold-storage operations o Water-line tax accruals (p. 38) 13 2 825
(445) Light, heat, power, and water 2, 157 Total operating taxes 713.686
(446) Stationery and printing 165 IX. MOTOR-CARRIER OPERATIONS
(447) Tug operations £ (491) Motor-carrier expenses
(448) Operation of highway vehick GRAND TOTAL WATER-LINE OPERATING EX.
(449) Local transfers = PENSES 38,552,748
(450) Other teyminal operations
Tctal termina’ service expenses
GRAND TOTAL TRANSPORTATION EXPENSES _|
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550. WATER-LINE TAXES

1. Give the particulars called for with respect to the taxes charged
tc accounts Nos 4KS
and 532
during the

2. Taxes are those annual or other payments exacted by governments
(Federal, State, county, muni¢ipal, school, and other tax di.trict authori
ties) for the purpose of raising funds for public uses. They do not include
payments ~xacted for special benefits conferred on the payor, such as
special assessments for street improvements, et

1. Properties on which taxes are paid should be classified and grouped
'

Payroll taxes”; 486, "Water-line tax accruals

!fl&"'"" taxes on income from cc ntinuing np(‘l‘ﬂurn\‘

year

ollows

(A) All properties owned by the respondent and its preprietary compa
nies (showing these as a whole or in detail as the respondent may prefer)
(B) Properties held undei any form of lease from other than proprietary
companies an® upon which respondent is required to pay the taxes in ad
dition to the stipu'ated rent, showing such properties in detail
(C) Properties held under any form of lease from other than proprietary
companies and upon which the respondent is required to pay the taxes as
a part of the stipulated rent, showing such properties in detail

as

|

1

OTHER THAN U.S. GOVERNMENT TAXES

-

AR SR ARIGRAr Tt A
__Oglebay Norton Company

| -

+

Ohio Unemployment

Michigan Unemploymené

Michigan - Real and
Persopal Property

4. With respect 1o each of the groups or detailed properties above
specified, show in the upper section

(a) Th= name of the company (or group),

(b) The State (or States or governments other than the United States)
to which taxes are paic,

(¢) to (e), inclusive. The amounts charged to the ac counts 3s invicated
by the column headings. In column (f), show totals of the entries on each
line

5. In the lower

(a) The name of the

(b) Separately, the various kinds of ( Government taxes
The amounts charged to the accounts as indicated

In column (f), show totals of the entries on each

sect on show
ampany (or group
<
(c)to (e), mclusive
by the column headings
line
6. The grand totals of
the operating, expense and income schedules of

columns (¢), (d), and (e) should be the same as in
th.s report, for the re

spective accounts

Water-line
1a% accruals
(Acct. 486)

4
)

tiruing opeat
Acct. 532
(e)

| 161,341
2,410 |

+ -

.

-

+

U.S. (;OVF.RN’MF,NT TAXES

[Oglebay Norton Company FICA

:Egdgtal Unemp loyment

. Corporate Income

514,260

21,850 e o
6,352,168 |

SRRSOV

o

;..___._—1
!

TOTAL U.S. GOVERNMENT nxrsfr 536,110
GRAND TOTAL |_§99,861

1
|
— e ————

<

6,352,168 | 6,888 2
6,352,168 | 7,065,85

&
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f

321. WATER-LINE OPERATING £XPENSES—CLASS B COMPANIES
(For companies having average annual operating revenues exceeding $100,000 but not more than $500,000)
State the respondent’s water-line operating expenses for the vear. classifying them in accordance with the Uniform System of Accounts

- = ey

-] yunt of L
Amount of expenses [ ine Name of account Amount of expenses
during vear

during vear N
™) (a S

V. GENERAL EXPENSES

Name of account

(a)
1. MAINTENANCE EXPENSES
(401) Maintenance of vessels and other
property : e ————————— (461) General expenses ;
V1. CASUALTIES AND INSURANCE

DEPRECIATION AND AMORTIZATION
{411) Depreciation and amortization
1. TRANSPORTATION EXPENSES

A. Line service

47

(471) Casualties and insurance
VIi. OPERATING RENTS
{481) Charter and other rents (p. 40)
ViL. OPERATING TAXES

(421) Operation of vessels
(485) Pay-roll and other water-hine

(433) Lay-up expenses
Total line service expenses._ tax accruals (p. 38)
Total operating taxes
IX. MOTOR CARRIER OPERATIONS
(491) Motor carner expenses
GRAND TOTAL WATER-LINI
OPERATING EXPENSES ______

B. Terminal Service
(441) Terminal expenses _________
Total transportation expenses
IV. TRAFFIC EXPENSES

8 | (456) Trafficexpenses 0 e
371. RENT REVENUE
£10.000 per annum may be combined urder a single entry with respect to

1. Give particulars concerning transportation water-line floating equip
each primary account, such entry to be designated ‘‘Minor items each

ment. property, or equipment, that respondent leased or rented to others
for a period of one year or more, the revenue from which was included in
account No. 42, *Other rent revenue.’

2. Floating equipment, property and equipment, renting at less than

less than $10,000 per annum

—

DESCRIPTION OF VESSEL OR PROPERTY T
Name of charterer or leaseholder ! Rent accrued during

———— e ——

Kind Name or location ! year
(a) | )] i) ] (d)

—————————————————————

__|Carrollton, Michigan | W. R. Grace

g% 0% S HEe ufe e 3

o

372. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

1. Give brief abstracts of the terms and conditions of leases under | lease.
which the above-listed rents are derived, showing particularly (1) the date 2. Copies of leases may be filed in lieu of abstracts above czlled for,
of the grant, (2) the chain of title (in case of assignment or subletting) and References to copies filed in prior years should be specific.
dates of transfer connecting the original parties with the present parties, 3. If the respondent has any reversionary interest in water-line proper-
(3) the basis on which the amount of the annuzl rent is determined, and | ty from which it derives no rent, give the particulars hereunder; if it has
(4) the date when the lease will terminate, or, if the date of termination | no such reversionary interest, state that fact.
has not yet been fixed, the provisions governing the termination of the |

NOTE.—Only chenges during the year are required. If there were no changes, state that fact. None
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381. OTHER OPERATING RENTS

1. Give particulars of transportation water-line floating equipment,
property or equipment, that the respondent leased or rented from others |
for a period of one year or more, the rent payable and expcndnurcs for
which were included in account No. 483, *‘Other o). srating rents.”’

2. Floating equipment, property and equipment, rented for less than |

$10,000 per annum, may be combined in a single entry under the appro-
priate primary account designated ‘*‘Minor items, each less than $10,000

{ per annum.”’

DESCRIPTION OF VESSEL OR PROPERTY

Kind
(a)

Name or location
(b)

{ Term covered
by lease |
{

()

Rent accrued during
year

Name of lessor or reversioner

(c) (e}

Minor items, each |less than $10,000 pe

annum 6,544

g radio-telephone eq

ipment, leasing of

.easing of portab

uipment, and servic

8 £0 gvro cgmpdssﬂﬁ,*__“m_ux_1«___n__~_.

udder angle indicatiors {

I

48,201

-+

l

O 00 9 AW N -

From above

{a

1 vessels)

Sperry Marine

Ramar Sales

34,745

382. ABSTRACTS OF LEASEHOLD CONTRACTS

1. Give brief abstracts of the terms and conditions of leases under
which the respondent holds the properties above named, showing partic-
wlarly (1) the date of the lease, (2) the chain of title and dates of transfers
connecting the original lessee with the respondent in case of assignment
or subletting, (3) the basis on which the amount of the annual rent is de-

|

termined, and (4) the date when the lease is to terminate, or, if such date
has not yet been determined, the provisions governing its determination.

2. Inlieu of the abstracts here called for, the respondent may file cop-
ies of lease agreements and give references o copies hereiofore filed with
the Commission. Such references should be specific.

NOTE.—Oniy changes during the year are required, ¥f there were no changes, state that fact.

None
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413. FLOATING EQUIPMENT

1. Gave particulars of each prece of floating equipment which the respondent had available for l 1 Incolumn (e), if adapter solely 10 transportation of freight, enter the symbol (F); ff solely to

use in its operations at the close of the vear. Harges may be reported n groups according to type passenger transportation. (P). if principally for freight, madentally for passenger, (FP). ff princi

and size, o long as such groupings also reflect the year built and the vear acquired. columns (b) pally tor passenger, ncidentally for freight, (PF). f {or towing, (T). if for lig "s-ing, (L) etc

and (c) 4. la column () show the cargo deadweight tonnage capacity of the ~p in tons of 2,240
2. In column (d)show (by use of the letters indicated) whether the vessel or other squipment is pounds by deducting the weight of the fuel, water, stores, and dunnage from the gross weight of

fully owned (0), acquired under the terms of an equipment trust (F). held under lease irom others the vessel 1.¢.. show the mﬂ'n-mr between the Jisplacement light and the displacement loaded

(L), or chartered from others for a period not greater than one year (C). Do not inc'ude equipment after subtrscting the weight of the fuel, stores, et

leased or chartered to others as this equipment is not availabie for use at the close of the vea

(000 Omitted)
TR ?-:—T’:""?Tr ¥ | T

v Cargo dead- | CUBIC CAPACITY (feet)
Name or other designat on of item Year Year Character ":f’:‘n:h“ i v b b | PRSI MSBASREIES B8 = ...,

on respondent « re cords bt acquired of utle adapted capacity (gross | passenger
apted | carrying

Bulk capacity
) e) n (h) ¢

tons

(a) ) tc)

| Middletown 1194311962 | o | p |26 960] 904 | 948 None |

EE e 1195311953 | o0 | F (26 640] 1 383 1 424]
SEal [195311053 | o0 | » |26 640 1 S L A "

|Ashland 119431962 | 0 | » [16 750 79| 99|

| Joseph H, Prantz 19251931 | o | ¢ | IR bk
Buckeye MEVSSRNENE L FA RO WS DS Y OINE VMM BE

Y ——

W. W. Holloway DEISERERIS By L RS L R D G ,_.,Eu,.,,LJQ,_JiQk_A,‘ﬁll,h,*_.,Jilb.'
bl B INORERNS . L2908 1082 1 .0 L. % | %S00 Ll i I
LR.CoMortan (194311970 | o | » Tisop0l 502] 510

G. A, Tomlinson : 1907 | 1971 N & F 1 A 437 | 451

| Sylvania 1 1905 | 1971 0 Y . .1 9600 470 | ,étﬁé,__ et

BT TR Tt B L . B L N TG R S 115 600, 502 510
| William A, Reiss 11925 (1974 | O F .18 500 863 | 949 -
 Thomas Wilson 1943 1974 e e SR - T T Y 154 "

J, Burton Ayers | 1943 | 1974 N, ¥ s QQ_QT_,___QU_;,_ M" o R
| Molverine 11974(1974 | 1 | » 19000l 01| 718

I : - S— : ——

—
¢ i

61,240[11,045 |11,505

414. SERVICES

Show the requested information for each port or river district served | Indicate in column (b) whether freight or passenger service
during the year regradless of the type or the frequency of the service.
3

Line g Ports or river districts served Kind of service
(a) - y @)

TTTITTT
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396. MISCELLANEOQUS ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis of each item in accounts SO8, “Profits from to each account, and a total should be stated for each group. For ac
sale or disposition of property”; 283, "Miscellaneous credits”; 285, | counts 508, 283, 285, and 286, cach item amounting to $10.000 or
“Miscellaneous debits”; 286, “Miscellaneous reservations of retained more should be 51 "~d; items less than $10.000 in any account may be
income”; 570, “Extraordinary items”; and 590, “Income taxes on ex- combined in a single entry under the appropriate account designated
traordinary items”. Entries should be grouped by number with respect | “Minor items, each less than $10,000™

— e e . s —————

: Account
Line No ftem | ! Credns
No |
(a) _®

| 508 | Gain on Sale of §$/8 W.C, Richardson on 8/22/77 |
to Consolidated Dock Inc. for $145,000 |

TR A, PR waik s

R BEmm _34.;,4_0.2.._{
: . : ; T 1 ——
Gain on Sale of certain Saginaw Terminal |
equipment i RVHL At PRI - | . W 5 R

{
S + S—

Minor items, each less than §10000 | ! 1,397

341,957

L - T = R N R

Miscellaneous reservation of retained income =~ :
Decrease in Capital Comstruction Fund under |
Merchant Marine Act of 1970 ] 3,187,4

NOTES AND MEMORANDA RELATING TO INCOME AND TO RETAINED INCOME ACCOUNTS
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ARBLEHEADs OHIO
MILWAUKEEs WISCONS
OAK CREEKs WISCON
PORT WASHINGTON,
ANDUSKY s OHIO
HEEOYGANs WISCONSIN
ILVER BAYs MINNESOT
OUTH CHICAGOs ILLIN

PER WISCONSIN

HARBOR, MIN

CHIO
(ANDAy NEW YORK

MICHIGAN
CITYy MICHIGAN
BENTON HARBOR,s MICHI
ALCITEs MICHIGAN
HARLEVOIXes MICHIGAN
DETROITys MICHIGAN
DOLLAR BAYs MICHIGAN
DRUMMOND ISLEs MICHI
ESCANABAs MICHIGAN
ESSEXVILLEY MICHIGAN
GLADSTONEs MICHIGAN
GRAND HAVENs MICHIGA
HOLLANDy MICHIGAN
HARBOR BEACHy MICHIG
LUDINGTONs MICHIGAN
MARINE CITYs MICHIGA
MARQUETTEs MICHIGAN
MARYSVILLEs MICHIGAN
MENOMINEE s MICHIGAN
MONROEs MICHIGAN
MUSKEGONs MICHIGAN
ONTONAGONy MICHIGAN
PORT HURONs MICHIGAN
PORT INLAND,. MICHIGA

S
S
g
T4
T0
10
IS

AN a

e B B s B e e .

v e e e e sy
e e e

] nmMmmmion g MMy
B P P St B Pl Sl B Pt Bt Pl Bt Bt Pt et B -
i D OVEYGY O ' O AR A Y ( Y

FRE
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT
FREIGHT

-
¢
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inside of the cargo battens, on the frames, and to the under side of the beams
6. In column (h) show the bulk capacity based on measurement to the inside of

beams or underside of the deck plating
7. In column (i) show the number of passengers which the vessei named is lawful

413, FLOATING EQUIPMENT - —Concluded

$. In column (g) show the space available for cargo measured in cubic feet to the ] ly permitted to carry
8. In column (p)enter “'Yes' or "No,"" as may be appropriate

9. Equipment not self-propeling may, if the respondent so desires, be shown by

the shell plating of the ship, or to the outside of the frames, and to the top of the | classes only, stating the number of units for each class
10. Columns (1), (g), (h), (i), and (0) are not applicable to tugboats

mo-e

+
!
|

| | MAXIMUM DRAFT 7'

l"‘:‘hl o ‘ Beam over all — T
| !

rate of

[ om ! (m) | (n) | (o)

| perbr. |P. I | I |P. I |F In

7 700| 17.5/730 0 |75 2 |18 0 |29 1%

- WMQJB_ _Q_g:z
500/ 13.5/620 6 (60 2 116 0 |25 6

T ... A— .T__. i ,m___#__.,q... - ,t_,‘,v..,,_ —

# 000] 16, 0/767 0 170 0 [18 0 ’/ Q'

h

| [ Ligw ( Fully loaded |

2600 11.51524 0 154 0 112 0 121 2%

Equioped
with radio
apparatus

(p)

+—

AR LR
8% S TR

000| 14.1[618 0 [62 0 [16 0 |21 ll_jla -

200] 14,1/612 1 |56 16 0 (2] 3%

250 1&05&(1&61L414Lgul&4mQQ;anw

28

SR - S0

e L I
Sl it PR

30

O 9% 3 O v A W N -

500] 12.5/620 6 |60

15 6 |24 6-7/8

900/ 11.0/556 9 |58
800! 19,5/572 0 [54

3

114 0 120 5%

—

i
:

"

33 M Db TR I SRR T - B

" g wore
e

35

s £ I25 &

500! 12.5/620 6 |60
200/ 15,0/618 0 (62

)

0 126 9%

-+
|

4

e
33

500] 13.0/620 6 |60 0125 6

L 2

500! 12.0:62C Q0 160

chbblkblklolh!

8125 A
0

400! 16.0/630 0 |68 26 0

g
o 4
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SCHEDULE 841, FREIGHT CARRIED DURING THE YEAR

INSTRUCTIONS

Under the Commission's order of September 13, 1963, effec
tive January 1, 1964, all carriers by water subject to the provi
sions of Parts I and 111 of the Interstate Commerce Act assigned
to Class A and B are required 1o compile and report freight
commodity statistics annually. Reports shall be filed in duplicate
in the Dureau of Accounts, I state Commerce Commission,
Washington, D.C. 20423, by March 31 of the year following that
for which the report 1s made

Tonnage and revenue should be on a billed basis. Classify the
commodities carried by the respondent in its water-line and mo
tortruck operations and for the respondent in the vessels and
motortrucks of other companies (carriers) under contract, in
revenue service, the domestic revenues from which are includi
ble in accounts No. 301, "Freight revenue'" and 351 “"Motor
Carrier revenue'' in accordance with the order of this Commis-
sion dated September 31, 1963, Maritime carriers should classify
commodities the revenue from which are includible in account
No. 605, "Freight Coastwise and intercoastal’’. Separate the
tonnage and revenue for each commodity code between "Joint
rail and water traffic’” and "' All other traffic’’. The separation as
to joint rail and water traffic and all other traffic may be omitted
for commodity code 471, 'Small packaged freight shipments™

Include under '*Joint rail and water traffic’” all shipments that,
s0 far as apparert from the information on the waybills or ab-
stracts thereof, are being transported partly by railroad and part-
ly by water when both aie used under a common control, man-
agement, or arrangement {or a continuous carriage or shipment
such as traffic moving on joint rail-water and rail-motor-water
rates.

Include under “*All other traffic’” all shipments that, so far as
apparent from the information on the waybills or abstracts there-
of . are transported from point of origir ‘o point of destination
solely by water, solely by truck, partiy by water and partly by
truck, or by any other combination which does not involve the
interchang/ng of traffic with a railroad compary: also, shipments
moving on water rat_s when the carrier by water absorbs out of
its port-to-port rates certain charges for switching, terminal,
drayage. or other services within a port terminal district

“*Passenger cars, assembled’’ is confined to vehicles carried as
revenue freight on freight rates and does not include those car-
ned as an adjunct 10 passenger business.

Fue! and stores carried on any vessel for the purpose of oper-
ating and maintaining it should not be included in this schedule,

Include under ‘‘Joint rail and water traffic’’ and **All other
traffic’’, the revenues that are applicable to the tonnage.

“Gross freight revenue’' means reporting carrier’'s gross reve
nue from freight without adjustment for absorption or correc
fions

In the “*Note' on page 55 show the extent of joint motor-water
traffic included in columns (¢)and (f)

Commodity codes 01 through 462 shail include shipments
weighing 10,000 pounds or more. Shipments of less than 10,000
pounds of one commodity shall be reported under
code 471, '*Small packaged freight shipments™ unless the report
ing carrier elects to distribute all revenue freight among the other
designated classes

“Classify’’ means to assign . . . ticle of freight to its appropri
ate commodity class which may be a 3, 4, or Sdigit number
Alwavs classify an article in the highest digit level possible. Use
a S-digit code if the article may be properly assigned to it. If there
is no applicable 5-digit code, use a 4-digit code if available. If
there is no applicable 4-digit code. then the article is classified at
the 3-digit level

For a S-digit code, report the sum of all freight classified ther
eunder. For a 4-digit code, report the sum of all freight classified
thereunder plus the sum of all S-digit codes where the first four
digits match. For a 3.digit code, report the sum of all 4-digit code
numbers where the first three digits match, plus S digit code
numbers where the first three digits match (provided they are not
included in 4-di=it codes), plus any articles classified at the 3-dig-
it level. Generally the 3-digit codes are used as summaries. The
2.digit level is a summary of 3-digit codes where the first two dig-
its match

Commodities must not be ¢lassified to the codes with a "'T"
designation. Codes at the 2 and 3 digit level followed by a "' T"
always are totals of the related higher level codes shown on the
report form; codes not so designated may include commoditic .
classified directly thereunder and may not total

commodity

“Piggyback trafiic’” is classified in the applicable commodity
code if the commodity can be identified: where the commodity
cannot be identified. classify in code 461 and summarize in code
46

Codes 44 and 441, "Freight Forwarder Traific’’ includes
freight traffic shipped by or consigned to any forwarder holding a
permit under Part IV of the Interstate Commerce Act.

“Shipper Association or Similar Traffic”’ Codes 45 and 451,
include freight traffic shipped by a non-profit shipper association
where the commodity cannot be identified; where the commodity
can be identified, classify in the applicable commodity code.

-

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

other rnd
otherwise scrnd
paperboard scrd
personal skl
petroleum shpr
pharmaceutical | shirng
photographic sm!
pickled specty
piling. planing | ssng
plumber (s) stk
pulpwood strtl

aluminum base alloy
anthracite
asphalt
assembled
association
barrels

board
biological
bottled
botanical
by-product (s)
Carrier (s)
carbonated

returned
screened
scoured
shingie {s)
shipper
shortening
small
specialty (ies)
seasoning
stock
structural
service
synthetic
Trailer-on-flat
car (*'Piggyback™)
transportation
trolley
vegetable (s)
vehicle (s)
volatile
varnish (s)
with or without

cosmetic (s) | gd
cottonseed | grnd
dehydrated | gsin
department | hydic
dressed mne
dressing ind
detergent (s) | lab
device (8) lea
edible machy
equipment medi
et cetera misc
except mm
extract (s) mnr!
copper base alloy fabricated mrgn
chemical (s) flavoring msl|
chilled fresh mtl
chocolate freight nat
cleaning frozen nec
construction fastener (s) nnmetic

good (s) oth
ground 'owq
gascline papbd
hy4raulic pers
mncluding petro
industrial pharm
laboratory phot
leather pkid
machinery plng
medicinal pimr
miscellaneous popwd
millimeter plste plastic sve
mineral (s) prefab  prefabricated syn
margarine prep preparations TOFC
missile (s) prim primary
materiz! (s) proc process transp
natural procd  processed trly
not elsewhere classified | prd product (s) veg
non-metallic ptsm potassium vhi
compound (s) fitting (s) off office rendtng  reconditioning | vola
cooperage forwarder ordn ordnance ritd related vrish
crushed fixture (s) 1pr repan w/wo
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01121
01131
01132
01133
01134
01135
01136
01137
01139
0114
01144
01s
0119
01192
01195
01197
012
0121
0122
01221
01224
01226
0123
01232
0129
01295
013
0131
01318
0133
01334
01335
0134
01341
01342
6i3%
01392
01394
01398
014
0141

|

FARM FRODUCTS

Field Crops

Cotlc raw

Cotton in bales
,‘,A'!!‘\‘
Corn, except popcorn
Oal
Rice, rough
Rye
Sorghum grains
Wheat, except buckwheat
Grain, nec "
Oil seeds, nuts, & Kernels, exc edbl tree nuts ____
Soybeans
Fieid seeds, exc oil seeds
Miscelizneous ' +IJ crops
L0 ODBBED i s
Po'~taes, other than sweet
Sugar beets ARG IR
Fresh Fruits and Tree Nuts
Citrus fruits
Deciduous fruits
Apples
Grapes i
PODIIGS .ciomiinsmibosi
Tropical fruits, exc citrus
IR il risiioctan -
Miscellaneous frech fruits & Tree nuts
Coffee, green
Fresh Vegetables AR
Bulb, roots, & Tubers, w/wo tops exc potatoes

Onions, dry
Lealy fresh vegetables

I it i

P BRI RS R e i R
Dry ripe veg seeds, etc (exc artifically dried) ____
Beans, dry ripe .. il

Peas, dry
Misceiiancous fresh vegetables . .

I i i

T PR RGO S P | K R - SR DR

DIelons; 05C WIS e e i

-

-

SCHEDULE S§41. FREIGHT CARRIED DURING THE YEAR—Continued

NUMBER OF TONS (2,000 pounds) OF REVENUE FREIGHT CA

Jont rail and wa!

(b)

ey

Livestock and ' ivestock Products
R

{iaifi

|
4

1
|
|
|
1

All other traffic

———— e -

O—

e

Total

(4)

RRIED

Join

-

mornacens

GROSS FREIGHT REVENLE (DOLLARS)

ail and water traffic

(e

l

+

J other traffic |

"

s[enIuj Jawre)

OONO

[ 1 61 73}
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M1
wi2
w3
098
10
101
10112
102
103
1031
1032
104
108
{06
107
108

¢ poultry
‘ouitry eggs
Miscellaneous [ arm Products
Hortcultural specialties
Animal specialties
| FOREST PRODUCTS
Gums and Barks, Crude
Latex and allied gums (crude natural rubber)
Miscellaneous Forest Products
FRESH FISH AND OTHER MARINE PRODUCTS
Fresh Fish and Other Marine Products
Fresh fish, & whale prd, inc frzn unpackaged fish
Shells (oyster, crab, clam, e1¢) .
Fish Hatcheries, Farms & Preserves
METALLIC ORES _
ron Ores
Beneficiating-grade ore, crude
Copper Ores .
Lead and Zinc Ores
fead ores
Zinc ores
Gold and Silver Ores &
Bauxite and Other Aluminum Ores
Managanese Ofe$ e
Tungsten Ores
Chromiu Ores
Miscellaneous Metal Ores
ORAR: (oninsiionis
Anthracite ...
Raw anthracite e s
Cleaned or prepaced anthra, (crshd, scrnd or sized) .
Bituminous Coal and Lignite
Bituminous Coal . . i
CRUDE PETRO, NAT CAS & NAT (.SLN =
Crode Petroleum and Natural Gas
Natural Gasol

T

SCHEDULE 541. FREIGHT CARRIED DURING THE YEAR

NUMBFR OF TONS (2,000 pounds) OF REVENUE FREIGHT CARRIED

|
her 15 affic

927,182
4 92/ 182

5,602,011

5,602,011

;;@UZ 011

ot

4,927,182
4,927,182

5,602,011

S

5,602,011 |

f
|
1
|

{

*

Continued

Jownt rasl and water tr

ie)

GROSS FREIGHT REVENUE (DOI

1
afic | All other traffi
! g

19,178,439
19 178,439

I

e R A A T ey

JLLARS)

Total

p

19,178, 439
19 178, 439

D—

S——

N ,_..{

STenIu] Jouie)

-114}§2¢5134~m

s ——

11,382,513

OONO

111,382,5
11,382,513 |

18 -1 1130 518

11,382,513
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| NONMETALLIC MINERALS, EXCEPT FUELS _ 4 5 3,974,527 3,974,52 h 8,293,753 | 8,593,733
8,422,121
Agricultural imestone . -
E AT . ee——+ o —
- P SN —— - — e ——— et ———————————
Crushed and broken stone, nec, including riprap 1 2 76/"1 22‘) l 2 76/‘ 1_2_22 . e * }.l (_1_501 18_() MR T L.(JQO_L};_&_Q

Sand and Gravel | ()3;176 63‘12(2 rsih e ——— p———— lQﬂ,Q}L . - .-,HM:.
Sand (aggregate and ballast) " ,2,11)‘);) 21.\L>~J as: - ——— —— Jﬁ;l]j___“___‘_.’ﬂ.’.._l.&___

42,021 42,071
17,367

14

141 Dimension Stone, Quarry

i

3,893,984 3,893,984

142 Crushed and Broken Stone, including riprap

14211

14219
{44
14411

|
|
|
|
|
|
|
14212 I Fluxing stone or Ruxing limestcne
|
!
!
|

14412
14413

| Gravel (aggregate and baliast)
|
145 | Clay, Ceramic and Refractory Minerals 71 7,3@7
}
|
{ ’

+—

.06 1 71 NS

25001 T~ AEEE

Industrial sand, crude

1-M Hoday [enumy Jaiue) Jarem

14511
14512
|

14514 Ball and kaolin clay, crude... g S
- ’ b TR S W i tanid o

Bentonite, crude .

Fire clay, crude.. - " . - - B N S SR ”

147 Chemical and Fertilizer Minerals
14711 Barite (barytes), crude
14713 Borate, potash and soda, crude

14714 Apatite and phosphate rock, crude

14715 Rock salt, crude _

14716 Sulphur crude . .

149 Miscellaneous Nonmetallic Minerals, Except Fuels

14911 Anhydrite and gypsum, crude . N S

14913 Native asphait aid Lilumene X s - . " ity ; R e USRRITI L JUE, TGy ROIE S SOy il

14914 Pumice and pumicite, crude _____ RIS A (SRS 3 : e i : S - i A

19 ORDNANCE AND ACCESSORIES __ X SRR b TR - . S RS i . S e . ? : A

191 Guns, Hawitzers, Mortars, & Related Eqpt, Over Wmm L F . - e . iniisnaiissnieilbsmasoins. ansink ; ., »‘A-A__“v_”_——“*—w
192 Ammunition, Over 30 mm __ BB AT TR
193 Full Tracked Combat Vehiclesand Parts
194 Military &' hting and Fire Control Equipment _

195 Small Arms, OmmandUnder .
196 Small Arms Ammunition, 30 mm and Under
199 Miscellaneous Ovdnance, Accessories, Parts

2 FOOD AND KINDREDPRODUCTS ____T]
201 Meat (Inc Poultry & Small Game), Frsh, Chid or Frzn ____ T [
Meat, fresh or chilled, except salted _

Meat, fresh-frozen __ b T R
Meat products RN S AR R Lot
Animal by -products, inedible .

Hides, skins, pelts, not tanned (vestock)

Drsd poultry or sml game or byprds; freshorchid
Drsd poultry, smi game & r'td prd; frsh frzn =
Processed poultry —smallgame &eggs - i & R . SR g e TR . SR " MR JUL T ol SRS
g R F e A DN Co L LTI AN 3 v . i - . it S GRSl s SRiR e

Creamerybutter 3 ) ; = A SRR L W L e

Condensed, evaporated milk and dry midk SEHEE A ik A i - i i .7 :-‘:_—:_____
Ice cream and related frozendessents
Cheese and other special dairy produets
Procd whole milk, skim milk, cream & othfuid prd
Canned and Preserved Fruits, Veg & Sea Foods T




SCHEDULE 541, FREIGHT CARRIED DURING THE YEAR —Continued
§

NUMBER OF TONS (2,000 pounds) OF REVENUE FREIGHT CARRIED GROSS FREIGHT REVENUE (DOLILARS)

o ff } e

Cs 4

FOOD AND KINDRED §

ed feed for a
ed for anima
preparations
¢, four andg
¢ prepared
nilling producis and by -prd
20461
20462
20463 Corn sugar
205 Jakery Products _

06 Sugar (Beet and Cane

2061 Sugar mill products and by-product
20611 Raw cane and bee: sugar

0616 Sugar malasses, ¢xcept blackstrap
20617 | Blackstrap molasses

2062 | Sugar . refined: Cane and beet

20625 Sugar refining by-products

s{eqiuy 1a1ue)

20626 Pulp, molasses, beet

207 Confectionery and Related Products .

208 | Beverages and Flavoring Extracts

20821 | Beer, ale, portes, stout: bottled, bbls, cans & kegs
0823 | Malt extract and brewers’ spent-grains

2083 Malt

OONO

2084 Wines, brandy, and brandy spirits _
1851 | Distilled, rectified and blended liquors

20859 | By-products of liquor distilling ¢
2066 Buld & canned soft drinks & catd & mnrl water

L 161 ™37

2087 Misc flvg extes & syrups & compounds exc choc syrups
209 |  Misc Food Preparations & Kindred Products ___

w911 | Cortonseed oil, crude or refined . ,, SR 7 R PRI | i ; e PPt A. il s s

e—————————————————

1-Ay H10daYy (enuuy JaLuR)) Jd1ep
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FOOD AND KINDRED PRODUCTS~Continued

 §
|

Cotton seed cake, meal and other by -products

Soybean crude or refined

s[enuy] e

Soybean ¢, meal, flour, g
Veg & n ils & by-prd, ex
Marine fats and oils

P\hl"("] ~"‘!"{

Shrng, table oils, mrgn & oth ec

OONO

Ice, natural or manufactured
Macaroni, spaghetti, vermicelli & noodles
TOBACCO PRODUCTS
Cigarettes
Cigars
Chewing and Smoking Tobacco and Sauff

L 6t

Stemmed and Redried Tobaccc
TEXTILE MILE PRODUCTS
Cotton Broad Woven Fabrics
Man-made Fiber and Silk Broad Woven Fabrics
Wool Broad Woven Fabrics
Narrow Fabrics
Knit Fabrics
Floor Coverings, Textile
Yarn and Thread
Miscellaneous Textile Goods
Tire cord and fabrics
Wool and mohair (scrd etc): Tops, noils, greases, efc
Cordage and twine . - W s
APPAREL & OTHER FINISL'ED TEXTILE PRD, INC KNIT
Men's, Youths' and Boys' Clothing
Women's, Misses’, Girls' and Infants’ (
Millinery, Hats and Caps
Fur Goods
Miscellaneous Apparel and Accessories
Miscellaneous Fabricated Textile Products . i
LUMBER AND WOOD PRODUCTS, EXCEPT FURNITURE T
Prim Forest Prd (Plpwd, Ping, Posts, Logs, Bolts, et¢) . __|
Pulpwood logs ...
Pulpwood and other wood \hnm
Wood posts, poles and piling .
Sawmill and Planing Mill products .
Lumber and dimension stock .
Sawed ties (railroad, mine, etc.) . . s
Misc sawmill & ping mill prd (shgls, cprgstk, ete)
Millwork, Veneer, Plywood, Prefab Strtl Wood Prd .
BTN i s ctscrnisiiondicn
Veneer and Plywood
Wooden Containers ..
Miscellaneous Wood Products _ R

=M Hoday enuuy iIe) 138

Creosoted or oil treated wood ymduus R Ao




SCHEDULE 541. FREIGHT CARRIED DURING THE YEAR—Continued

‘il MBH‘ ()l 'I()NSIZ Mpuundsr()!' ﬂlﬂ VFNI I' H(I I( Ml’( A Rl(ll'l) -R‘)\\ HIH(.HT REVENUE (DOLLARS)

Joint rail and water traffic All other traffic Total Joint rail and water traffic All other traffic
(a) (b)
FURNITURE AND FIXTURES

Household and Office Furniture

Public Bumlding and Related Furniture

Partitions, Shelving, Lockers, Off & Store Fxtrs

Miscellaneous Fur ‘ture and Fixtures
PULP, PAPER AND ... .LIED PRODUCTS

Pulp and Pulp Mill Products

Pulp

Paper, Except Building Paper

Newsprint

Ground wood paper, uncoated

Printing paper, coated or uncoated

Wrapping paper, wrappers and coarse paper

Special industrial paper

Sanitary tissue stock

Paperboard, Pulpboard & Fiberboard, exc lmul.mng Bd .
Converted Paper & Papbd Pid exc Containers & Boxes

Paper bags

Sanitary tissues or health products =

Containers & Boxes, Paperboard, Fiberboard & Pulpl’m.ud

Building Paper and Building Board
Wallboard —. : i
PRINTED MATTER ..
NEWEPAPETS e

Periodicals _
Books

Miscellaneous Printed Matter .

Manifoid Business Forms

Greeting Cards, Seals, Labels, und Tag\ bty

Blank books, Looseleafl Binders and Devices
Prd of Service Industries for the Printing Trades ______
CHEMICALS AND ALLIED PRODUFTS
Industrial, Inorganic and Organic Chemicals 0
Sodium, ptsm, & oth basic inorganic chem cpd & | «.hlorme

Sodium compounds, exc sodium alkalies . |
Industrial gases (compressed and liquified)

0ONO

Crude prd from coal tar, petro & natgas

T SIS i il

Misc industrial organic chemicals ___
Alcohols
Misc industrial inorganic chcmlcals

LT U R S s N A e Ml
Plstc Materials & Svn Resine, Syn Ru“wa & Fibers
DR TR el R J PRI

LL61ieay

1A\ HOdaYy [enuuy Jaue)) Jem

O o
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: CHEMICALS AND ALLIED PRODUCTS—Continued
i Synthetic fibers
!
Drrug (Bio Prd, Med! Chems, Bincl Prd & Pharm Preps)

Soap, Dirgns & Clng Preps: Csmcs, Oth Toilet Preps

sjentuj Jaude)

Soap & oth dirgns, exc specialty cleansers
Paints, Vrnshs, Lacquers, Enamels & Allied Prd
Gum and Wood Chemicals

Agricultural Chemicals

OONO

Fertilizers

Miscellaneous Chemical Products

1-A HOdaY [Bnuuy JLIR)) JAep

—————————— 4

Explosives
Salt, common __ i
PETROLEUM AND COAL PRODUCTS
Products of Petroleum Refining _

RN

Gsln; jet, oth high vola petro fuels exc nat gsin
Kerosene i . NEEAREH
Distillate fuel oil

i VO S WAE SN W .

Lubricating & similar oils & derivatives __

Lubricating greases e A
Asph, 1ar & pitches (petro, cokeoven, coal tar)
Residua! {iel oil & oth low vola petro fuels ___
Produets of petroleum refining, nec
Liguified petroleum gases and coal gases _______
Paving and Roofing Materials

Asphalt paving blocks and mixtures
Asphalt felt and coating

Miscellaneous Petroleum and Coal Products

Coal and coke briquettes, anthracite culn,

Petroleum coke, exc briquettes
Coke produced from coal, exc briquettes 1 it
RUBBER AND MISCELLANEOUS PLASTICPRODUCTS _ T
Tires and Inner Tubes . — e 4

Rubber and Plastic FOOIWERS e e e
Reclaimed Rubber SR AL R e S SR A S e -
Rubber & Plastics Hose & Belting ﬁL' SRS ER
Miscellaneous Fabricated Rubber Prodvets
Miscellaneous Plastic Products e S
LEATHER AND LEATHER PRODUCTS ______
Leather X
Industrial Leather Belting
Boot and Shoe Cut Stock & Findings, All Materials
Footwear, Except Rubber or Plastic
Leather Gloves and Mi b
Luggage. Handbags & Oth Pers Lea Goods, All Mtls _
Miscellaneous Leather Goods
STONE, CLAY, GLASS AND CONCRETE PRODUCTS
Flat Glass
Glass & Glassware, Pressed and Blown
Glass ¢ iners




SCHEDULE 541. FREIGHT CARRIED DURING THE YEAR —Continaed
"NUMBER OF TONS (2,000 pounds) OF REVENUE FREIGHT CARRIED | " GROSS FREIGHT REVENUE (DOLLAKS)

T

Joint rail and water traffic

) (<) ! ) )

Al other traffic | Total Joint rail and weter iraffic i All other traffic
! | 14
1— -

I
— h.%

!

|

!

|

{

4

Stone, Clay, Glass and Concrete Products—Continued |
Hy !
|

T

4

il

clay ule

and blocks, clay and shale
wall and floor tile
lay and nonclay
15

15 structural clay products

Clay roofing tile

> S SUNE SIS IS S W

Pottery and Related Products

Concrete, Gypsum & Plaster Products
Concrete products

Lime and lime plaster

Gypsum product

Cut Stone and Stone Products

Abrasives, Asbestos, Misc Non-metallic Mnrl Prd

Abrasive products $ - - - AP Ve %

Nnmetic mnrls or earths, grnd or ows treated

P opdossi . 297,978 IF | R WS U TP MmN -
| Steel Works and Rolling Mill Products 29] ’978 297;92§ VSRS F— RRPLE A <JL0534913 11053;913

87,303 87,303 AT G 572,110
166,346 166, 346 311,587 311,587

44,329 44,329 ' T R 1, TR RN . v

Pig iron

Furnance slag

Coke oven and blast furnace products, nec

Primary iron & Steel prd, exc coke oven by-prd

Steel ingot and semi-finished shapes _

Ferro-alloys

Steel wire, nails, and spikes

fron and Steel Castings
lron .id Steel cast pipe and fittings
Nonferrous Metals Primary Smelter Products

Prim copper & copper base alloys smelter prd
Prim lead & lead base alloys smelter prd
Prim zinc & zinc base alloys smelter prd .

Prim aluminum & aluminum base alloys smelter prd

Nonferrous Metal Basic Shapes

Copper, brass or brouze & oth cba basic shapes
Aluminum & aba basic shapes exc aluminum loil .
Nonferrous metal and insulated wire . : - ol
Nonferrous and Monferrous Base Alloy Castings

Aluminum and aluminum base alloy castings

Brass, bronze, copper and cha castings
Miscellaneous Primary Metal Products o .

LA HOday enuuy 1R aae

®
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PRIMARY METAL PRODUCTS —Continued

fron and stcel forgings
Nonferrous metal forgings
FABR METAL PRD, EXC ORDN, MACHY & TRANSP
Metal Can
Cutlery, Hand Tools, and General Hardware
Plumbing Fxtrs & Heating Apparatus, exc Electric
Heating equipment, except electri
Fabricated Structural Metal Product
Fabricated structural metal products
Fabricated structural tron or steel products
Bolts, Nuts, Screws, Rivets, Washers & Oth Ind Fsar
Metal Stampings -
Misc Fabricated Wire Prd, Exc Steel Wire
Misc Fabricated Metal Prd .
Metal shipping containers {bbls, cans, drums, etc)
Valves & Pipe fig (exc pimrs brass goods & fig)
MACHINERY, EXCEPT ELECTRICAI
Engines ana Turbines .
Farm Machinery and Equipment
Garden tractors, lawn & garden eqpt, & snow blowers
Constr, Mining & Materials Handling Equipment
Construction mackinery and equipment
Mining machy, eqpt, & parts, exc oil field mac hy & eqpt
O field machinery and equipment I
Ind Trucks, tractors, trailers, & stackers
Metalworking Machinery and Equipment
Spec Industry Machinery, Exc Metal-working Machy
» General Industrial Machinery and Equipment "
Office, Computing, and Accounting Machines _
Service Industry Machines .
Misc Machinery & Parts, Exc Electrical PR
ELECTRICAL MACHINERY, EQUIPMENT AND SUPPL ll'ﬁ
Electrical Transmission & Distribution Equipment ____
Elcctrical Industrial Apparatus ..
Household Appliances. . oo
Household cooking equipment, all types .
Household refrigerators & home & farm (reezers
Household launds y equipment
Electric Lighting and Wiring Equipment .. 2
Radio and TV Receiving Sets, Exc Communication Types |
Communication Equipment _

Electronic Components and Accessories _ i
Misc Electrical Machinery, Eqpt & Supplies .}
TRANSPORTATION EQUIPMENT T

Motor Vehicles and Motor Vehicle Equipment
Motor vehicles o0 TR RPN W 2 T e S AT
Passenger cars, assembled

S——_

-

T . T e

e N

]

R

0ONO

Truck tractors, an trucks, assembled

s[eqIu] Jauue))

Ll slLimay
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LR
394
1949

95

40
401
402
021
0211
02?2
1024
026
41
41
4111
41114
41118

Description
(a)

Iransportation Equipment—Com ‘uued

Motor coaches, assd (inc trly buses), fire dept vhl

Passenger car bodies
T'ruck, and bus bodies ¢
Mo'or vehicle parts and accessories
Motor vehicle body parts
Truck trailers
Aircraft and Part
Ships and Boats
Ratlroad Equipment
Freight train cars
Motorcycles, Bicycles, and Parts 8
Guided Msl & Space Vhi Parts, Auxiliary Eqpt, nec .
Miscellaneous Transportation Equipment .
INSTRUMENTS, PHOT & OPTICAL GD, WATCHES &

CLOCKS

|

Engineering, Lab & Scientific Instruments
Measuring. Controlling & Indicating Instruments _
Optical Instruments & Lenses

Surgical, Medical & Dental Instruments & Supplies
Ophthalmic or Opticians’ Goods ________ =
Photographic Equipment & Supplies __ RSN
Witches, Clocks, Clockwork Operated Devices & Parts
MISCELLANEOUS PRODUCTS OF MANUFACTURING

Jewelry, Silverware and Plated Ware ——

Musical Instruments and Parts _

SCHEDULE 541. FREIGHT CARRIED DURING THE YEAR-—Continued

[ JMBER OF TONS (2,000 pounds) OF REVENUE FREIGHT CARRIED

Joint rail and water traffic
(b)

1
All other traffic

)

|
r
—

|
T
f
|

S S S e e S SN

T
|

Total
(d)

Joint rail and water traffic

(e)

GROSS FREIGHT REVENUE (DOLLARS)

|

T - . —~ +—«4 ——

All other traffic 1

n

Toys. Amusement, Sporting and Athletic Goods
Sporting and athletic goods o e
Pens, Pencils & Oth Off ce and Artists’ Materials
Costume Jewelry, Novelties, Buttons & Notions __
Miscellaneous Manufactured Products _
WASTE AND SCRAP MATERILS ™S
Ashes ol .
Waste and Scrap, Except Ashes

Metal scrap, waste and tailings
Iron and steel scrap, wastes and tailings

Fexuile waste, scrap and sweepings

Paper wuste and $Crap e e

Rubber and plastic scrap and waste
MISC FREIGHTSHIPMENTS T
Misc Freight Shipments
Outfitsor kits i
Articles, used, exccodes 41115, 421 & 4020

Articles, used, rid for rpr, inc for rendtng o al

| 44,214

TV VN |

309,084

309,084 309,084

309,084

309,084

258,652

258,652

QONO

s{euu; Jawre)

LL stamey
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Misc. Freight Shipment—Continued

|
‘ Misc Commodities Not Taken in Regular Fri Sve

|

JCONTAINERS, SHIPPING, RETURNED EMPTY

‘ Containers, Shipping, Ritd Empty Inc Carr or Dy

S{enIU] Jause)

Trailers, Semi-Trailers, Rid Empty
|[FREIGHT FORWARDER TRAFF!(
| ¥ reight Forwarder Traffic
ISMH'PP.R ASSOCIATION OR SIMILAR TRAFFK

0

a1
L

00

| Shipper Association or Similar Traffic

]MIS(' MIXED SHIPMENTS EXC FWDR (42, & SHPR ASSN (48) T ] | ! i
Misc Mixed Shipments, nec, inc TOFC

=AM\ HOdYY [enuUY JLIRD) B

<
1
Mixed Shipments in Two or More 2-digit Groups o 5%
| TOTAL, CODES 01-46 ri | [ : JT
SMALL PACKAGED FREIGHT SHIPMENTS | e ! ot - —1

Ll 613%3)

Smail Packaged Freight Shipments
—

TOTAL, CODES 01-47 : | 14,888,904 14,888,904 40,776,354 | 40,776,354

N A
NOTE.—Exteat of joint motor-wates traffic included in colmes (¢)and (f): Number of tons L. B8 s TEOTLing carriers freight revenue .. f.“{ne i
{Check one)

This report includes all commodity A supplemental report has been filed covering traffic involving less Supplemental Report

Statistics for the period covered Than three shippers reportable in any one commaodity code NOT OPEN TO PUBLIC INSPECTION

REMARKS
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Carrier Initials ONCu Year 19 77

542. FREIGHT AND PASSENGERS CARRIED DURING THE YEAR (DOMESTK AND FOREIGN)

1. Give particulars called for hereunder with respect to domesti 1 ported by 1L en 4 Unite tates port faf

rewgn port without
foreign freight and passenger arried during the vear. Tonnage and reve ' 1 at nited St port, and (b}

Domestic trafh mean
ue should be on a billed ba two Umted Stiates port ncluding
The term '‘regu wn 397 ¢ d (3 of the Inte
the respondent ir

The terms a

DOMESTIC TRAFFK

40,776,354

£6,66] 232, 18¢ 260,542
780,564 ; ; | 41,036,896

Etans of Trifal _ 5 114,186 14,510,993 | 14,888,904

f passenger -

Water Carrier Annual Report W-|
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Carrier Initials  ONCO Year19 77

{. Give particulars of persoms employed by the respondent during the year (or during any por
tion thereof) in connection with its common and/or contract camer operations, mchuding incxden-
tal construction and suxiliary operations

2. Inclassifying employees among the classes listed in column (a), where sny indivudial is pro
perly classifiable i two or more classes, assign him to thet class in which the principal portion of
his service was rendered at the time of the count. If any persons in the regular service of the re
spondent were serving without compensation, they should nevertheless be included in the returns
in column (b) and the matter should be fully explained i a footnote

1. {n column (%) show, properly classified with respect to occupation, the average number of
employees in the service of the respondent during the year for classes in service the year round,
snd during the period of navigation for classes in servive only during that period. Under "'Re
marks’’ state the methods by which these averages are determined. The numibers shown in this
column should include only nersons directly employed by the respondent. it should not include

561. FMPLOYEES, SERVICE AND COMPENSATION

| allowed for lunch hours, half holidays. holidays, vacations, sick leave et

{ 1v spent in work for the respondent even though no additional compensation 1s pard for such

| 16 meord sccurately the number of hours during which they are on duty, such number may be fair

employees of 8 company or person with thom the respondent has contracts for certam classes of
work  as, for example, stevedoring at a gven port, etc

4 In column () show the tota! number of hours worked (or held for work) by employees com
penisated on an hourly basis This number should be accurstely stated and shoulc exclude ime
even though full
compensation or part compensation i« allowed for such time It should include all overtime actual

k. If the duties of certain general officers, traveling agents. solicitors, and other classes of
...ployees compensated on other than an hourly basis are of such a nature that it is impracticable

ly estimated and the estimate number included in the return, in which case the basis for the est
mate ior each class is to be shown in a footnore
S In column (&) include the total compensation paid employees for the work represented in

‘g Average
| number of
| employees

Line Class of employees

No

ebomimam——

1. GENERAL OFFICERS, CLERKS, AND ATTENDANTS
| General and other officers
| Chief clerks R
| Other clerks, including machine operators _i__” ''''' 5 %

Other general office employees [ 12

IR WSS

s ——" - i, SIS

Tota! number of hours |

worked by compen |

sated employzes dunng |
the year

|

|

Q (a) {

] a <)
e ——— e e -
|

2 3,770

SSERC - MU ¥ B 15

Total amount of com
pensation dunng the
year

Remarks

()

| @)
BTN SR TP TSGR SRR

$

128,054 |

I T —————

364,339 |

SOTAL 1 6

35,867 |

. L

11, OUTSIDE TRAFFIC AND OTHER AGENCIES
Agents and solicitors

Chief clerks

Other clerks, including machine operators
Other outside agency employees

TOTAL

15, PORT EMPLOYEES

Officers and agents

Office—chief clerks

Office—other clerks, includingmachine
operators

Office—other emplovees

Storeroom employees
Wharf and warehouse clerks

Wharf and warehouse foremen

+4— I S S

Wharf and warehouse mechanics

Wharf and ware! ~use freight handlers

Wharf and warehouse watchmen

Wharf and warehouse other employees

=SS W Y.

Coalers ____

Snops—master mechanics and foremen

Shops—mechanics

Shops—Ilaborers

Shops—other employees

Other port Employees_

C e e G NS e T W A

6,961

82,528

IV, LINE VESSEL EMPLOYEES
Captains

27,824

iT
658,356 _

Mates

97,374

1,156,419

Quartermasters and wheelsmen

213,260

2,370,693

Radio operators

Carpenters

Deck hands

105,308

868,610

Other deck employees

86,889

890,953

Chief engineers

33,347

536,467

1,391,335

Electricians and machinists

Assistant engineers 124,080
22,754

234,39

Oilers

85,862

904,193

Firemen

33,068 307,320

Coal passers e

Other employees, engineer’s department

37,997

295,436

Chief and assistant-chief stewards

Stewards and waiters

32,159

350,958

| Stewardesses and maids
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562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

1. In columns (a) and (b) enter the name and position of each of the five
persons named in Schedules 102 and 103 of this report to whom the re
spondent paid the largest amount during the year as compensation for
current or past service over and above necessary expenses incurred in
discharge of duties. In addition, list all other officers, directors, pension-
ers or employees, if any, to whom the respondent paid $40,000 or more in
total compensation during the year

2. The salary per annum to be entered in column (¢) is the annual rate at
which an employee is paid rather than the amount actually paid for a part
of a year. If the salary of an individual was increased or decreased during
the year, show salary before each change as well as at close of year

3. If an officer, dirzctor, etc., receives compensation from one or more
of the affiliated companies listed in Schedule 104, reference to this fact
should be made if the aggregate compensation from all companies am-
mounts to $40,000 or more.

4. Other comvensaaon w be entered i 2ol 1 (d) includes, but is not

limited to, commissions; bonuses; shares in profits; contingent compen-
sation; moneys paid, set aside or accrued pursuant to any pension, retire-
ment, savings, deferred compensation, or similar plan including premi-
ums paid for retirement annuities, or life insurance where the respondent
is not the beneficiary (Premiums on group life insurance for benefits less
than $50,000 need not be reported), or any other arrangement which con-
stitutes a form of compensation. Give the details of any plan not pre
viously reported, the basis of determining the ultimate benefits pavable.
and the payments or provisions made during the year

5. Also include in column (d) all remuneration paid, directly or indirect-
ly, in the form of securities, options, warrants, rights or other property
Furnish particulars concerning any options, warrants, or rights issued or
granted during the year including prices. expiration dates other infor
mation relating 1o exercise of the options, warrants, o7 rights. Specify the
amount of such securities or assets so entitled to be purchased by each
officer, director. etc

Name of person

(a)

Salary per annum as
ol close of year
(see instructions)

(c) )

SO LA S LS. LU S——

Onher compe nsation
during the vear

— i

R - Y N S

~

5

A

563, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning fees, retainers, com-
missions, gifts, contributions, assessments, bonuses, pensions, subscrip-
tions allewance for expenses, or other amounts payable aweuling
SIO 000 or more during the year to any corporation, institution, associa-

m, partnership, committee, or any person (other than one of re-

's employees covered in Schedule 562 in this annual report) for

or as a donation. in the case of contributions of under $10,000

e made in common with other carriers unde, a joint arrangement

in paygent for the performance of services or as a donation, each such

contribution shall be reported, irrespectively of the amount thereof, if the

total amount paid by all contributors for the performance of the particu-
lar service is equal to the sum of $10,000 or more.

To be included are, among others, payments, directly or indirectly, for
legal, medical, engineering, advertising, valuation, accounting, statisti-
cal, financial, educational, entertainment, charitable, advisory, duvfen-
sive, detective, developmental, research, appraisal, registration, pur-
chasing, architectural, and hospital services; payments for expert testi-
mony and for handling wage disputes; and payments for services of
banks, bankers, trust companies, insurance companies, brokers, trus-

tees, promoters, solicitors, consultants, actuaries. investigators, inspec-
tors, and efficiency engineers. The enumeration of these kinds of pay-
ments should not be understood as excluding other pavments for seWices
not excluded below.

To be excluded are: Rent of buildings or other property, taxes payable
to the Federal, State, or local governments, payments for heat, light.
power, telegraph, and telephone services, and payments to other carriers
on the basis of lawful tariff charges, as well as other payments for serv-
ices which both as to their nature and amount may reasenably be regarg-
ed as ordinarily connected with the routine operation, n aintenance, or
construction of a waterline, but any special and unusual payments for
services should be reported.

If more convenient, this schedule may be filled out for a groug of com-
panies considered as one system and shown only in the report of the prin-
cipal company in the system, with references thereto in the reports of the
other companies.

If any doubt exists in the mind of the reporting officer as to the reporta-
bility of any type of payment, request should be made for a ruling before
filing this report.

Name of recipient
(a)

5

Nature of service
{22]

tached Schedule

O 0 2NN A W N -

-
>

—
—

—
~

TOTAL
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column
prior
awards
1ary

Wbyt

should

F———7

vears (back pay

(£}

are intended to cover adju

6 1f any person is emploved by two ¢

he

employers he should be reported by each

der 1«

he given in or P

» footnot

arrier on whose pavro

1 the ehimin,

561

if any compensation was paid oc 1s payable under labor
include the amount applicable to the current year in column () and show the portion applicable to
of thus report, labor
f Wage Roards

¢, by groups

stments resulting from

awards by the respondent incwdent theretc

W MOTE Carfiers Join
he is carri if o
ATV OF
stion of

duphe

[V. LINE VESSEL EMPLOYEES—Continued

Cooks
Scullions

Bar employees

of employees

n the pay
whose pa

At

EMPLOYEES, SERVICE AN COMPENSATION-—Concluded

the decisions

tly, he she
avroll he

ons I ar

Other employees, steward’'s department

Pursers
Other emplovees

All other vessel

V. PORT AND OTHER

purser’'s department

employees ____

TOTAL

VESSEL EMPLOYEES

TGS

Captains
Mates
Deck hands
Engineers
Firemen _
Cooks

Other employees

FERRY BOATS

Captains
Mates _
Deck hands
4 Engineers _
" Firemen
Cooks ___

Other emplovees __

awards

For purposes ¢

wild he repor

ofls of m«

ted n
re than

was, and full ps

offcer serves

Total number

of the current year

and volun

olumn |
one of the joint

POrtatic
control
™

| the

ety of any sy

note
£ This

schedule

ore !

worked by comper

sated employ

1

ees dur
ng the vear

35,297

54,726

37,218

2,027,463

s and receives no salary

whedule

190 for

of hours

from
ng o hghest rankin
eturn need not include ar

h are mcluded, 1

does not ing

sch taxes

Fotal amo: { com

pensation

int o
dunng t
yea

341,833

445,335

any of them he she

orting to the (

wld be reporte
O AIOF

yees engaged solely on the cor

uld be stated and g

t. and unemploy

193,073

10,945,373

BARGES, CAR-FERRIES, AND LIGHTERS, WITH POWER

Captains
DRI o i

Deck hands

srticulars sho

ment INsurance taxes

i column (M) only b

struction of new pr

p

uld be given in a foot

Sev

Engineers

L PRI SRR LT 8 AN

T s

Other employcu ML

BARGES, CAR-FERRIES, AND LIGHTERS, WITHOUI‘K)WLI
(o T R N G

Mates

e —

S

!
H

Deck hands

Otker employees

GRAND

TOTAL
TOTAL

LSZZ 1,070,271

11,520,296

561A. TOTAL COMPENSATION OF EMPLOYEES BY MONTHS

Month of report year

Total
compensation

Line
No.

Month of report year

Total
compensation

Janvary

479,585

February

1,532,134

March

175,760

April

788,971

May

1,1

June

1,022,075

July

$

1.38_8‘1

Augus!

1.082,

819,62

September
October

IM

November

December

L, 87 20

1,520,29
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1

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

1. In columns (a) and (b) enter the name and position of each of the five
persons named in Schedules 102 and 103 of this report to whom the re-
spondent paid the largest amount during the year as compensation for
current or past service over and above necessary expenses incurred in
discharge of duties. In addition, list all other officers, directors, pension-
ers or emplayees, if any, to whom the respondent paid $40,000 or more in
total compensation during the year

2. The salary per annum to be entered in column (c) is the annual rate at
which an employee is paid rather than the amount actually paid for a part
of a year, If the salary of an individual was increased or decreased during
the year, show salary before each change as well as at close of year

3. If an officer, director, etc., receives compensation from one or more
of the affiliated companies listed in Schedule 104, reference to this fact
should be made if the aggregate compensation from all companies +m-
mounts 1o $40,000 or more,

4, Other compensaon w de entered in cole

(d) includes, but is not

limited to, commissions; bonuses; shares in profits; contingent compen-
sation; moneys paid, set aside or accrued pursuant 1o any pension, refire-
ment, savings, deferred compensation, or similar plan including premi
ums paid for retirement annuities, or life insurance where the respondent
is not the beneficiary (Premiums on group fife insurance for benefits leys
thzn $50.000 need not be reported), or any other arrangement which con-
stitutes a form of compensation. Give the details of anv plan not pre-
viously reported, the basis of determining the uitimate benefits payable,
and the payments or provisions made during the year

5. Also include in column (d) all remuneration paid, directly or indirect
ly. in the form of securities, options, warrants, rights or other property
Furnish particulars concerning any options, warrants, or rights issued or
granted during the year including prices, expiration dates and other infor-
mation relating to exercise of the options, warrants, or rights. Specify the
amount of such securities or assets so entitled to be purchased by each
officer, director, etc

Name of person

(@)

Salary per anvum as
of close of year
(see instruchons)

ic)

(nher compensation

Title duning the vear

) 14

—————————————————— P ——————"

.

m—————y

SUIROY W—— e e e et e
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563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning fees, retainers, com-
missions, gifts, contributions, assessments, bonuses, pensions, subscrip-
tions allawance for expenses, or other amounts payable aggregating
$10,000 or more during the year to any corporation, institution, associa-
tion, fiym, partnership, committee, or any person (other than one of re-

's employees covered in Schedule 562 in this annual report) for

or as a donation. In the case of contributions of under $10,000

¢ made in common with other carriers under a joint arrangement
in paygent for the performance of services or as a donation, each such
contribution shall be reported, irrespectively of the amount thereof, if the
total amount paid by all contributors for the performance of the particu-
lar service is equal to the sum of $10,000 or more.

To be included are, among others, payments, directly or indirectly, for
Jegal, medical, engineering, advertising, valuation, accounting, statisti-
cal, financial, educational, entertainment, charitable, advisory, defen-
sive, detective, developmental, research, appraisal, registration, pur-
chasing, architectural, and hospital services; payments for expert testi-
mony and for handling wage disputes; and payments for services of
banks, bankers, trust companies, insurance companies, brokers, trus-

tees, promoters, solicitors. consultants, actuaries, investigators . inspec-
tors, and efficiency engineers. The enumeration of these kinds of pay-
ments should not be understood as excluding other payments for seMices
not excluded below.

To be excluded are: Rent of buildings or other property, taxes payable
to the Federal, State, or local governments, payments for heat, light,”
power, telegraph, and telephone services, and payments to other carriers
on the basis of lawful tariffl charges, as well as other payments for serv.
ices which both as to their nature and amount may reasonably be regard-
ed as ordinarily connected with the routine operation, maintenance, or
construction of a waterline, but any special and unusual payments for
services should be reported,

I more convenient, this schedule may be filled out for a group of com-
panies considered as one system and shown only in the report of the prin-
cipal company in the system, with refesences thereto in the reports of the
other companies.

If any doubt exists in the mind of the reporting officer as to the reporta-
bility of any type of payment. request should be made for a ruling before
filing this report.

Name of recipient
(a)

Nature of service

&)

Amount of payment

{ci

See Atitached Schedule

el SRR T SR

-
~

TOTAL
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COMPENSATION OF OFFICERS, DIRECTORS,
(a) (b)

John J Dwver President
Renold D. Thompson Executive Vice President -
Operations 850 .0 56,376.87
Keith S. Benson Executive Vice President -~
Administration & Finance
Courtney Burton Chairman of the Beoard
Fred R. White, Jr. Vice Chairman of the Board
& Senior Vice President

Walter R. Herron 40 . 00 35.737.60
D. Kelly Campbell 62,400.00 30,888,
Edward R. Hewitt 58,800 .00 24,207 .00
Alfred F. Bavage 54.900.00 17,3253
Robert A. Thomas »1,150.00 21,659.5¢°
Frank A. Castle 48,900.00 16,733.
Richard J. Kessler 47 ,400.00 13,911.
Edgar M Jacobsen 47 ,400.00 30,478
Walter B. Nichols 46,170.00 18,493.
George Dowidchuk 45,450.00 19,782.

John L. Selis 44 ,880.00 9,901.
H. William Ruf 43,200.00 13,478.

Walter A. Orr 42,900.00 10,735.¢
Arthur F. Harrison (1) 42,195.00 632.
Aaron V. Cochran 41,400.090 6,750,
John Limbocker, Jr. 41,000.00 12,015,
Marcus A. Hyre 40,800.00 13,612

Robert T. Green, Jr. 40,400,00 13,091,
Frank J. Rcaei 38,820.00 6,299.
David A. Kuhn 38,700.00 13,999.
Walter C. Mayo 38,400.00 8,976.
Henry Chisholm, III 38,400.00 18,511.
James § Murnane (3) 37,935.03 14,678,
Joseph J Toreki (2) 37,253.3564 14,609,
Ralph C. Dube 37,191.1% 15,199.
Edward W. Rendrick (3) 37,102.71 15,024.
William J. Lauterbach 36,667.49 14,595.
Carl E. Neundorfer 36,604.05 15,939.
Richard J. Hanson (3) 364,236.33 4,991.
Sidney Spinner 36,000.00 71:278,
Philip Tobin 35,670 00 5,692.
Robert Bruosta 35,500.00 5,032,
Delmar Webster (3) 34,876.11 12,590.
Walter Gonska 33,780.00 1:19%.
Arthur Miller 33,600.00 12,025,
Samuel Ring (3) 33,466.44 13,9535
Walter Hodgkins 33,074.72 7,07C.
John L. La Gesse 32,850.72 13,847.
Arne D. Tenhula 32,012.48 12,686.
Gordon B. Conklin 30,899.78 11,003.
Gerald Z. Jost 30,166.46 12,060.

Armand R. Johnson 29,762.20 12,043.
(d)* Pension costs not available, costs not allocated annually per individual.

(1) Compensation received from Central Silica Company.
(2) Compensation received from Pringle Transit Company
(3) Compensation received from Oglebay Norton and Pringle Transit Conpany, combined total.

GRS




Payment for Services Rendered by Other Than Employees

Name of Recipient
{a)

; ’ d #
Lake Carriers' Association

Water Transport Association

Greater Cleveland Growth Association

Mills Hall Walborn, Inc.
Ernst & Ernst

Coopers & Lybrand

Thompson, Hine & Flory

Yount, Tarolli & Weinshenker

Arter & Haden

Thomas D. Wilcox

Baker, Hostelter & Patterson

Loomis - Sayles & Company

Gelfand, Quinn & Assoc.,
Inc.

Cleveland Trust Company

Central National Bank

The Wyatt Company

United Computing Systems,
Inc.

Marvel Consultants, Inc.

Amount of

Nature of Service Payment

(b)
Membership
Membership
Membership
Advertising
Auditing Service

Management Information
Study

Legal Services
Legal Services
Legal Services
Legal Services
Legal Services
Fund Management
Services
Investment Advisor

Transfer Agent &
Registrar

Trustee

Actuaries

Time Sharing Service

Consultant Fee

(e)
573
100
400
606

675
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91, CONTRACTS, AGREEMENTS, ET(

Hereunder give a CONCISE statement of eac h important contract, agree R Telephone compames
ment, arrangsment, et with other companies or persons, 1oge ther with 9 Other contract

important revisions modifications, ferminations and other hanges Information concermng contract { minor importance may be omit
thereof . which became effective during the vear, and cong erned in any 1ed. A contract of minor impaortance defined as one involvy. 3 receipts

rsons or things at other th riff rates. mak or payments of less than $1.000 per year nd which by its terms is other
} f

way the transportation of pe

ing such statements in the following order

wise unimportant
|. Express companics The basis for computing rece:pt wnd payments should be fully tated

> Mal
Trucking companies

in the case of each su h cantract. agreement, or arrangement

[nstead of giving statement cted . the respondent may, if |
4 Freight or transportation ¢ ompanies or hine it so desires. furnish ¢« greements, el wn which

1se

Ratlway companmes the titles thereof shoul isted het der in the order above indi
‘ Other steamboat or Sid .V,J.(; ompardaes ed

graph companie

NONE

502, IMPORTANT CHANGES DURING THE YEAR
Hereunder state the matters called for. Make the statements explicit and precise, and number them in accordance with the inquiries: each inquiry
should be fully answered. and if the word *"none rruly states the fact it may be used in answering any particular inquiry. Where the information
here called for is given elsewhere in this report, 1t will be sufficient for the respondent 1o give detailed reference hereunder to the page, s¢ hedule,
line, and item containing such information
(¢) Names of parties,
(d) Rents, and
(ey Other conditions
Furnish copies (if in print) of all contracts made during the vear in
connection with the acquisition of leasehold intercsts
All consolidations, mergers, and reorganizations effected, giving par-

All new lines put in operation, gIvVing~
(@) Termim,
(b Points of call, and
(¢) Dates of beginning operation
Alllines abandoned, giving particulars as above
All other important physical changes, including herein all new termin- 5
al properties and floating equipment built, giving for each portion of ticulars
such new terminal property— This statement should show the mileage, equipment, and cash val-
(a) Location, ue of property of each company as well as the consideration received
(h) Extent, by each company party to the action. State the dates on which con-
(¢) Cost solidated, etc.. and whether the prior companics have been dis-
For each item of new self-propelling floating equipment built solved. Copies of the articles of consolidation, merger, of reorgani-
zation should be filed with this report.

gve—
Adjustments in the book value of securities owned, and reasons there-

(&) Hts name
4. All leaseholds acquired or surrendered, giving— for
(a) Dates, Other financial changes of more than $50,000, not elsewhere provided

{b) Lengths of terms, for, giving full particulars
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VERIFICATION
The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. The oath required may be
taken before any person authorized to administer an oath by the laws of the State in whic h the same is taken

(For reports flied with the Interstate Commerce Commission

OATH

State of Ohio o

Cuyahoga

County of ___

Richard J, Kess ler . makes oath and says that he is Treasurer
(lasert here the name of the affiant Tnsert here the ofictal ttle of the afant
Oglebay Norton Company

(Tnsert here the exact legal title or name of the respondent

that it is his duty to have supervision ~ver the books of account of the respondent and 1o control the manner 10 which such books are kept. that he
knows that such books have, during, the period covered by the foregoing report been kept in good faith in accordance with the accounting and oth
er orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report, and 1o the best
of his knowledge and belief the entries contained in the said report have, so far as thev relate 1o matters of account, been accurately taken from the

said books of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the said report are true

and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period of time

from and including January 1 1 I‘I_ZJ_ , 10 and including __, Dec a/x,sbgr 31

A -2 Wlaalns

4 ) 4’.guluu of affhant)

Subscribed and sworn to before me, a Not ary Public _in and for the State and

county above named, this 29¢th day of __March 1978
JANICE M. KOLLING [T uUsean

M Notary Public, State of Ohio tmrw‘u:-n ws!
/ cormmission expires
' : My CommTSI EXITes Wy 3, 1982 8
¢ ’ . b /
Moaute YN '/f’“""/— ,,,,,,

] (Signature of officer authorized 10 admmister oaths /

/

{

(For reports filed with the Federal Maritime Commiséion)

OATH

State of

County of

makes oath and says that he is

of
(Official title) (Faact name of respondent

that he has carefully examined the foregoing report, and that to the Lest of s knowledge and belief the said report has been prepared in accord-
ance with the instructions embodied in this form and is » true and correct statement of the financial affairs of the respondent for the period covered
by this report.

Sanatore of 3Mant)

Subscribed and sworn to before me, a , in and for the State and

county above named, this .19

My commission expires

(Signature d;g«v wlﬁ;n;;d 10 administer oaths)
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P o iisiiioi —

Carner Initials

ANSWER

DATE OF LETTER DATE OF
. !
OFFICER ADDRESSED OR TELEGRAM ~y FILE NUMBEFR
LETTER OF LETTER

OR T'FlLFGRAM

CORRECTIONS

v N

AUTHORITY
DATE OF LETTER OR [ OFFICER SENDING LETTER |
JCTION ’ : e firog I.LERK ING
CORRECY TELEGRAM OF— | OR TELEGRAM commission | ‘”'" “;:\ Ay
— v , “ . . . . - FIl E NO CORRECTIO
Month ! Day Year Month ' Day Yeur Name Title

- 4

(Name)
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INDEX

Schedule Page Schedule Page
No No N Nao
Abstracts of leasehold confracts 82 40 | Mincellaneous corporations lnvestments in securities of 18 IR.19
ferms and conditions of leases 372 L0 ftem: in Income and Retained Income Accounts for
Acguisition adjustment .0 26 the year 19¢ 41
Agrcements, contracts. etc Joncapitalie
Analysis of federal income and
ther taxes deferred Noncarrier physical property —investments in
Notes receivable
Balance sheet— Asset side - Payable
Explanatory notes
Liability side
(ath
Capital stock Obligations— Equipment
 hanges Juring the year y } Officers—Principal general
Proprietorial | Operating expenses—Water-line—= lass A companies
Surplus { Class B companics
Changes during the year— Important ) Revenues— Water-line
Commodities carned | Othe; special funds
. s ing Pala wl 7
Compensation of employees 562 S8-60
C ompetitive Bidding—C laytan Antitrust Act 598 62 Paymer w services rendered by other than employees
Physica perty—Investments in noncarrier

Consideration for and purposes of funded debt issued or assumed )
during the year 2%5 1 Ports and River Districts Served

Stocks issued during the year 253 3 Principal general ofr.cers

Contracts, agreements, e1c 591 61 | Property and equip nent— Transportation—F xpenditures for
Control over respondent—Corporate 108 5 :
Corporations controlled by respondent 1048 Proprietoriai capital
Purposes of and consideration for funded debts issued or asvuned
Debt (See Funded debt) during the year
Deposits—Specia 218 13 Stocks actually 1 wed during the year

Special cash 2 128
Depreciation accrued on noncarrier physical propert; to close of
year 287 27 Hecelvers’ and trustees’ securities

Transportation property 222 23.28 Rent revenue

Directors 102 1 | Rents, other operating
Dividend appropriations 23 35 Respandent—Identity of
Retained income account for the year—Miscellaneous items in
Elections— Y oting powers and 109 6 —Appropriated
Employees, service and compensation 562 860 — Unappropriated
Equipment—Floating 413 4243 Revenues— Water-line operating

Obligations 263 30 | River Districis Served. Ports and
Expenditures for transportation property and equipment 222 22.25

Expenses—Water-line operating—Class A companies ¢ 320 17 | Secwrities, advances and other intangibles owned or controlled
Class B companies L4 W thrc 1gh pon-Teporting carrier and noncarrier subsidiaries
Exglanatory notes—Balance sheet 10 Of miscellaneous corporations —Investments in
Income account 12 | Services
Rendered by other than employecs—Pay ments for
m(‘.CQUlP‘MM 413 2.4 Shorte 1T Porr s g armic R sy o ing tabioces
Freight and passengers carried during the year (domestic and for Sinking funds
eign) ' 542 §7 Special—Cash deposn
Carried during the yzar 41 44.55 Depmits
Funded debt—Unmatured 261 2829 Funds. other
{esued or assumed during the year Stock liability for conversion of securities of other companies
L Purposes of and consideration for 265 Ll Stocks issued during the year—Purposes of and consideration for
Funds—Insurance 216 14 Retired or canceled during the year
(Other special 216 14 A apital
Sinking 216 14 Changes during the year
Suretyships—Guaranties and
Surplues—Capital
Genersl officers—Principal 103
Guaranties and suretyships 1o Transportation pioperty —epreciation
And equipment—F xpenditures for
Trustees securities
Identity of respondent . 101 |
Important changes during the year 592 6l
income account for the year 0 11 | Unappropristed retained income
Explanatory notes 12 | Unmatured funded debt
Miscellaneous items in 96 4) Undistributed earnings from
Insurance funds e 26 W certain investments in
Investments in affiliated companies 217 16,17 affiliated companies
Noncarrier physical property )7 r 4]
Other 218 18,19
Undistributed earnings 219 17A | Verifcation 5
Lease ¢ onmiimenis—Noncapiahzed 2541254 15AF Voting powers and election 1.3
Lessed line: —Rent of 381
Lease of line —Rent from Ly}
Leases— Absirac’s of terms and conditions of N2 Water-lme operating expenses—Class A companies 120
Leasehold comracts— Abstracts of 82 Class B companies 21
Liability for conversion of securities of other compames — Stock 244 Revenues 110, 31
Long-term debt retired or canceled during the year . 265 Tanes .. ‘ : 150 1
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