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0 Inktnd and Cuastal Waterways Amiuiil Repurt Li.rni W-3 
(C lass C Witter Carriers) ANNI A I . RRPORT TO THK APPROVED BY GAO 

•̂ tximmm ?:^TF.RSTATE ( OMMERt F. COMMISSION B 180?30 (R0405) 
1 ^ 7 7 'NTFRSTATE EXPIRES 12-31-79 

(Date Due M^fV^I^tRi^^OMiMiSSION 

1 ( ( iRRhC I i S A M t A N D A D D R U S IF DII -TfcBENT T H A N S H O W N 
ISr r i n . , r s K l . . i n . i Q p ^ ^ p p g ( j ̂ g ^ g 

ADMINISTRATIVE; sdt^victi 
MAIL iiNlT 

WCOO0S76 OLSON TUG C 
OLSON TU<i bOAT CO, 
1051 fcAST l l T H STREfe 
TACOMA wA 9b421 

0 C 

2 I ' H I rcsp,.udc,ii mi iduc^ 

' Yes 

i l u r c l iluring Ihc sc.i under .1 n.inic nf n.inic-s i.ihci ihan ih.ii imlic.iici.! m l i 

i: vc lu l l piiflicul.irs 

3. Is|s, ll uidividu.il iissiict. p.ll liicrship c. , p. .1.11 ii ,|. ,ISM ic'.il i" i t cic 1 
CorporatIon 

4, l l .1 c" I p " i .1111,11 ,ISS,,c 1,111,, 11 1,: 1 iilic-t 'sill 111,If I , inii 1,1 c i iu rpi isv gr,c sl.Ui- " I 1 iiji.iiv./.1! i "n ,11 isl ii,iiiic sl,ilc in ss Inch •ii-,!.iiii/cvl Sl,ilc < ,1 

Washington August I ,̂̂ 8 

5. (live lllc 11,ones, .iilcllcss ,iiul 'I,Pule 1,1 l'Usin',-ss 1,1 , i l l 1,11 111,llil,IJ!, Ih l sufisiili.irs. I c l , l l l i l i , i i c i l , iiiil l i l i .ISM'c MICI I c i ' i n p i ' i u . 

Halvorsen Towing Inc., 8324 N.E. Hi<iden Cove Road, Bainbridge Island, 
Wa 98110 owns~r007o ot respondent's stock 

6, Ispc "it c . i i i ic i 1 c,111 111,.11 ciinlMcl 1.1 h . i l l i l , 'iul kiiul service lp,i s.rcei m pr-ipcii ' , >i l ' ' , i l i i — 

Common and contract. Propeit, 
7. 1 ' ,c , l l l l l i l " I iipef,iiii,iis ui,i!c llic n,lines " I puns plietl heisseeii .,r luuclieil in legular service • ,t ^eiier.il lerniur^ served il nu p,,ris .,t 

lecuLii service I P u g c t S O U n d 

K (l ive the selected linancial and operating data for the year requested in Ihe fullovving schedules l inder Schedule 4|i() Hi-aiing 
I quipmenl. include equipmeni - sed ur held for use and indicate the chai.icier i .f title as either .iwned nr leased Inim inliers. also 
describe as tugs, barges, vessels, etc Shtiw cargti carrying capaciiy i p- ,1 2,0(X) lbs In Schedule 5(XJ tmployees. state the 
number nf pcrains employed by respondeni in conneciion with u peramms lot ilie services and on dates indicated 

Money items ihroughoui ihis annual reporl lorm should be shown m nuiis ol dollars a<ljusied lo accoiO with lootings 

200 Balance-sheet items ar close of year 

i . ine 
No 

Item 

(a) 

A mount 

(b) 

Assets 

1 I utrcnt assets 

2 III i i i ic i l l III shippine [ I ' r . ' i ' ' 

3 l.tKK Rcseivi l . l l ' i 'preci . i i i '' 

4 Investiiieiii in iimi sliippiii^ p i " p . i i \ nul e.ji.ni-

,5 / r \ . Reserve l',r ilepreci.it 

6 A l l mi l , • .,ss, • 

7 l i , l , i ' ss. ' 

1 i , i l ' i l i i 1, . . n u l t , i p i l , i l 

H i -J; 11 111 11,1111111 K s 

q A , ' " • ' I i i . i i ' i , ! ' , ' 

1 0 ( , ( p i l , l l S' k I , '1 1' 

1 i S u r p l u s 

12 I , i | , l l l l , l l ' l l l l l C S I l l l l c . 

6.674 
5.645 

32,823 

33.852 

v ^ 

7.430 

6T_,543 

33.852 



300, Income items for the year 

'«JIHI 

m 



LiiM 
No, 

(•) 

Font of revenue freight carried (2,(X)P Ibt ) 

Number of revenue passengers carried 

600, Traffic siaitslics /^e f*e jiir«e 

DomctlK Traffic 

Foreign 
trafTtc 

(W 

RcfHiated 

(c) 

Uarcfu-
tated 
(d) 

T o u l 

(c) 

76,773 52.015 128.788 

Commr>ditiei, S principal, ha.sdied in domestic trade 7 7—z—T-p:— — 

MBF logs handled have beqn converted into tons at the rate ot 1 ^ / l tons per 

^ Logs are only commodity handled. 

9. Give a concise statement of important changes during the year afTecling cumpariaon* of return* in this report wiih report of previoua 

year, tuch ai trantfct- of ownerthip, leasing of property and vcateli, location of operaiioBa. rinanctal arrangemenu, etc, 

Nn changes 

10, Name, title, telephone number and addreaa of the person to be contacted concerning thia report: 

ALBERT HALVOPSEN President 
N A M E -

T E L E P H O N b N U M B E R -

-TITLE-

206-842-4660 

en Cove 
tlirtti mad nmmtt^ 

, „„„ 8324 N. E. Hidden Cove Rd.. Bainbridge Island 
O F F I C E ADDRESS^ ~ — — ' 

tr»lt|l*»«r mtmmaer) 

Iqe Is land. WA 98110 
fCTy. lame, mj VT CUJi 

O A T H (To be made by Ihe ofTicer having conlrol of the accounting of the retpondent) 

Alaska 
STATE OF -) 

COUNTY OF First Judicial Division ^ 

KENT HALVORSEN -maket outh and tayt that be it 

Vice President 

(Title iif affiant) 

(Intert here the name of tbc afnaai) 

-Qlson Tug Boat Company 
(Intert here the e u c t icgal title or name of the retpondent) 

chat it It his outy to have tupervition over the bookt r' eccount of the retpondent and to control Ihe manner tn which tuch bookt are 

kepi, tht: lie hat carefully examined the ikid report and to the beti of hit knosvledge and belief the entriet cuntained in the taid reporl 

have, to lar as they relate 10 mattert of account, been accurately taken from the taid bookt of account and are in exact accordance there

with; that he be<ievet thai all other *tatem,;ntt of fact contained in the taid report are trve, and that tnc said report 11 a correct and 

rom and 

scluding 

complete statement of the butinesi and a/Tairt of the ab..-e-named reipondent during Ihe period of (i'ne frti 

, . January 1 77 
inc lud ing —' —-• — ^ ,19—t-s ,to and inc 

December 31 77 
, V i . t 

( S l ^ l w e of •flUat) 

Subtcribed and tworn to before me, a N o t a r y — P u h 1 IC. - , ,.,n and for the State and county above named. 

(hit l-̂ t-b rt.y of Apr-U .19-78— 
My commit f ion eapiret— 

Nov/. 7, 1981 

Place 
iT.prettion Seal 

Herr. 
(Signature of officer authorized 

III adminitier i>.sth») 



rouLow ALL iinamtucnoNS CAMnnrir 

1. Remr e the mailing label from the cover and attach he 
label to iKt top of page I of the reporl form lo be filed The 
mailing Ubel thotiW NOT be altered. If the name and addreat on 
the mailing label are mcorteci. itaert yosir corrKi name and 
addreM in the tpace provided to tbc left The ca.fier mailing 
cddreM it the company addrett where correapoiKT :nc« regarding 
accounting and reporting nsatier* >t to be directed, but not the 
addreaa of an independent auditor or CPA, 

2, Three copiet of thit form for annual report thotild be filled 
out and two copiet returned, the original of which mutt be the 
copy containing the mailing Ubel. to the Bureau of Ajcosinta. 
laienuisi Commerce Commitaioo , Watlnngton. D, C 20423, by 
March Jl of the year loilowing the year for which the report it 
made, one copy thould be retained by the carter fot reference. 
The report ,* required of waler carriert wh.tc average annual 
operatirg revenuet are S;00,000 ot !e»», in its-oitiance with the 
pro/itioiit al Section JlXa) of Part III of the Iniertiaie 
Commerce Act, 

J For thoae water carriert tubjcct to the jumtdic'.io-i of the 
Intcrautc Commerce Act having average anr*al operating 
revenues eiceedingllOO.OOO annual report Form W 1 and Ui,att 
lime carriers annual report Fo.m W-4 have been provided, 

4, Unlctt olherwite cxpUined, the carrier thould reporl itt 

entire opcrationt for the yeat of the report including intraaMtc 
and exempt iniertute trantporutton. If operaliont are for • 
period les* than a year, the reporl should to indicalc 

S. Full and arcurkte replies should br made to all itemt and 
ichedules. 'f an item it not applicable to the respondent, or if 
the word "none" fairly and completely applies, t*te report thtxiid 

.ndkaie. il recordt are not available for any item or part 
thereof, which give the information called for, retpondent 
thould reporl the bett etliTaie pottible and mark tuch iiemt 
"estimated." 

6 Wherever the space provided it intufTicient to permit full 
and complete reply to the requested information, such replies 
should be prepared on inserts, appropriately referenced and 
terurelv atuched to the report or the reply can be continued in 
the tpt ce in the report for "Remarks" 

7. If respondent prepares lulementt of iu income, turphrt, 
general balance-iheci or operation! for the year or any part 
thereof of the report, one copy of each tuch fUtemi;iit thall be 
filed with thit report or submitted to the Committion at and 
when avaiUble, 

8, lni)uiriet relative to the preparation and filing of the report 
thould be addressed lo i»ie Bureau of Accoun't at above address-

REMARKS: 

FOR ICC USE ONLY: 


