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SPECIAL NOTICE
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w to certain particulars, if any, in

The attention of the respondent is directed be
which this report form differs from the corresponding form for the preceding year. It
should be understood that mention is not made of necessary substitutions of dates or

nded to make requirements

in general, such other things as simple modifications intend

clearer, other minor adjustments, and typographical corrections




ANNUAL REPORT

Or

NAME OF RESPONDENT)
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YEAR ENDED DECEMBER 31, 1970

UNITED STATES
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FOR THE PERIOD
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FEDERAL MARITIME COMMISSION
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Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

Name)- - - (Title)

(Telephone number)

(Office address : , ) ]
(Strest and number, City, State, »=d ZIP code)
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person or persons and another person our persons), shall be construed to
include actual as well as legal control, whether maintained or exercised
through or by reason of the method of or circumstances surrounding or-
ganization or operation, through or by common directors, oificers iy
stockholders, a voting trust or trusts, a holding or investment company
or compames, or through or by any other direct or indirect means; and
to include the power to exercise control,

2. The instructions in this Form should be carefully observed and each
question should be answered fully and accurately, exc ept where otherwise
noted to the contrary, whether it has heen answered i1n a previous annual
report or not, Exceptincases where they are specifically authorized, can
cellations, arbitrary check marks, and the like, should not be used either
as pqr!Aal or as entire answers to inquiries, if any inquiry, hased on a
preceding inquiry in the present report form, 1s, because of the answer
rendered to such precedinginquiry, inapplicable tothe person or corpora-
tion in whose behalf the report 1s made, such notation as ‘'Not applicable;
see page --, schedule (or line) number - should be used 1n answ
ther giving precise reference to the portion of the report showing the
facts which make the inquiry inapplicable, Where the word ‘‘none'' truly
and completely states the fact, it should be given as the answer to an
particular inquiry or any particular portion of an inquiry, Where dates
are called for, the month and day should be stated as well as the year,
Customary abbreviations may be used in stating dates

3. Everyannual reportshould,in all particulars, be complete in itself
and references to the returns of former years should not be made to
take t place of required entries except ag herein otherwise specifically
directe >r authorized.

the forms provided

4, The information requested must be submitted or
herein. Substitute forms will not be accepted.

5. If it be necessary or desirable toinsert additional statements, type-
written or other, in a report, they should legibly made on durable
paper, onsheets notlarger than a page of the Fo Inserted sheets should
be securely attached, in their appropriate se
inner margin; attachment by pins or clips is ir

preferably

f ntr i R
. r Id be made

' tra

: S ey items (except averages) throughout the report form

should be shown in units of dollars adjuste ord with footings

8. The Uniform System of Ac ints means the system

accounts for

marit: carriers prescribed by the ommerce Comrmuiss:ior

and the Maritime Administratior and 1 ents, S lement
and additions thereto,

Y. This repurt must be verified by an affidavi { appropriate off:
as shown on page 95,

10. Except where the context clearly indicates some other meaning, the
following terms when used in this Form have the meanings below stated

Commission means the Interstate Commerce Commission. Administra-
tion means the Maritime Administration of the Department of Commerce
Respondent means the person or corperation in whose behalf the'rep
1s made, The '‘period'' means the year ended December 31 or fiscal
for which the report is made. The close of the ''‘period'’ means the
of business on the last day of the last month of the year for which the
report is made; or, in case the report is made for a shorter period than
one year, it means the close of the period covered by the report. The be-
ginning of the '‘period’’ means the beginning of business on the first day
of the first month of the year for which the report 1s made; or, in case
the report is made for a shorter period than one year, it means the be-
ginning of the period covered by the report. The preceding '‘period’'’ means
the year ended on the lastday of the last month of the year next prec eding the
period for which the report is made,

Carriers reporting to the Interstate Commerce Commission shall pre-

are their reports for the twelve months ending December 31 of each y

. The composition of the accounts rellected “in the Balance Sheet
Statement, Income Statement, and other exhibits and schedules included in
this report shall conform to the ‘‘Uniform System of Accounts for
Maritime Carriers'’ prescribed jointly by the Interstate Commer
Con ior 1 the Maritim \dministration. ' tar

Appear

ned Unifors b3 { A i

12. In instances where schedules are provided for detailed balances
shown opposite clarsifications on the comparative balance sheet state-
ment (pages 8, 9) and on the income statement (page 56) representing two
or more accounts, the individual account numbers and titles should be
written on the schedules by the respondent and the items applicable to
such accounts should be entered thereunder. In such instances involving
schedules where items under $10,000 each are not required to be listed
in detail, the total of items under $10,000 each must be shown on the
schedule for each individual account,

13, (590-599) Surplus.--The schedule provided for the presentation of
surplus is designed to reflect changes in surplus during the period covered
by this report, as well as the composition of surplus at the beginning and
ending of that period. If the respondent submitted a general financial
statement for the immediately preceding period, the total reflected in the
column captioned ‘‘Balance at beginning of period'’' must agree with the
surplus balance reflected on the balance sheet at the end of the imme-
diately preceding period,

Capital surplus should be subdivided as between ''Appropriated’’ and
‘‘Unappropriated’'’ and the sources thereof should be described in the
spaces provided for that purpose on the schedule.

Earned surplus should alsoc be subdivided between ‘‘Appropriated’’ and
“‘Unappropriated’’ and the purposes for which appropriations were made

?.hould be described in the spaces provided therefor under the caption
Appropriated, "’

“Unappropriate« f rp! end f the immediately

period’
with appr

Under the caption ‘'Appropriations of surplus'’ the purpose for which
such appropriations (exclusive of dividends) were made should be
described in the spaces provided for that purpose,

14. Contingent Assets - Contingent Liabilities.--[f the respondent is
aware of no contingent assets and/or liabilities, the word ‘‘none’'' should
be inserted in these spaces on the balance sheet. A schedule has been
provided for the listing of contingent assets and liabilities on which should
be stated the character and extent thereof and the contingencies where-
upon they will become actual,.

15, Vessel Operating Statement (Page 58).--A separate vessel operating
statement must be submitted for

1) Each route served by freight vessels owned and operated by the
respondent

2) Each route served by combination passenger and freight vessels
owned and operated by the respondent

3) Each route served by freight vessels chartered from others,.

(4) Each route served by combination passenger and freight vessels
chartered from others,

(5) Freight vessels chartered to others for operation.

6) Combination passenger and freight vessels chartered to others for
operation.

7) Vessels under foreign registry,

In instances where vessels subsidized under title VI of the Merchant
Marine Act, 1936, are operated on the same route with unsubsidized
vessels, separate statements must also be subhmitted.

Such additional copies of this form as maybe required for this purpose
will be furnished promptly upon receipt of your request to the Maritime
Administration,

In instances where companies operate vessels chartered from wholly
owned subsidiaries on the same route with their own vessels of the same
type (1.e., freight or' combination passenger and freight)or vice versa, the
results of such operations may be combined on the same statement

It 1s important that the statistical data required at the top of this form
be completely and accurately filled out. The number of days at sea and
number of days in port mustagree withthe number of voyage days, which,
together with the number of inactive vesseldays (as shown on the schedule
of account No. B00--Inactive Vessels Expense) should account for the
fleet during the enti.e period.

In instances where the account classifications maintained by the re
spondent are not susceptible to furnishing the detail of operating revenues
and expenses required on this statement, the respondent should submit
its best estimate of the amounts applicable to these classifications, with
the undrrsv‘mdmg, of course, that the total vessel operating revenue and
expense must be actual. Estimates must be so indicated.

16. Transactions With Related Companies (Page 71)--This schedule
has been provided for the reflection of transactions with related com-
panies, as hereinbefore defined. In the column captioned ‘' Account classi-
fication’' on this schedule, it i1s simply desired that the classification
opposite which the income or expense involved is shown on the income
sheet be restated. A detailed description of the transaction is not re-
quired,

17. Statement of Assets Pledged as J?l\lr:(\‘ for Actual, and/or Con
tingent Obligations and Not Available for General Purposes (Pages 74, 75)
Respondents subsidized under the provisions of the Merchant Marine
Act, 1936, their related companies, and respondents obligated to the
United States of America, as evidenced by notes securing balances due
on construction loans and/or ships purchased on deferred payments,
are requxrcd to show on this statement, with respect to any assets
pledged to guarantee the discharge of any obligation, the names of the
creditors or obligees; the character, extent, and amount of the obligations
(actual or contingent); a description of the assets pledged; and the net
book value thereof. If none of the assets of such respondents are so
pledged, the word '‘none’'’ must be inserted on this statement

18, Statement of Assets Held As Security For Actual and/or Contingent
Receivables (Pages 72, 73).--Respondents subsidized under the provisions
of the Merchant Marine Act, 1936, and related companies, and respondents
obligated to the United States of America, as evidenced by notes securing
balances due on construction loans and/or ships purchased on deferred
payments, are required to show on this statement, with respect to any
collateral held to secure obligations due to them (actual or contingent); the
names of the debtors or obligers; the character,'extent, and amount of
the obligation; a description of the collateral held; and the value thereof.
If no such collateral is so held, the word '‘none'’ must be inserted on this
statement,
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SCHEDULE 2015. SECURITIES, ADVANCES, AND OTHER INTANGI3LES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER
AND NONCARHER SUBSIDIARIES
A ArS 5 i > rities and This schedule i e all securities s
adva iding s r * S t ynd i AT her A per wned or r L4
Ang dir ywned r led es s W s dules 104 5, an
i igh a s Ar w h s n rt s wned r t »d Yy a ga LA
s W 3 R 1 L 14 wheth o 1 - % resp s enab e €
: es bligor, is r p the subsidia Inve st S as ga s may n
sing te
e 2 ' stment mde during peri
i Ame ng I ecur r
. “ 8 | which investment 1§ made ist on amne {ne
r jecond se and 1ir Ame order irst sect
5
$ $ $ K
+ + + + + + - + e 4
4 L i i |
o8 toe iisposed r vritten down during period
\' Nene iiarie wi g W t t g e
$ ¥ $
b + - + + + + $ -~ ‘
F + —+ I + + + + -
o ybf — -+ + - - - - -~
e + + — + + + 4 4+ i
‘A » B + - 2 + - - .
i. — 4 + + + + + + 4 e—
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SCHEDULE 2(

SCHEDULE ¢

)55. DEFERRED CREDITS (ACCOUNT 555)

64 Misce aneous Deferred €
e s d be ped unde 1 mt classifications as above
0 ea Y a 1 ma e shown £ ir € nt nde
d $10,00 ach"
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1
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|$ !
4 4
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Give
spondent,

In case any '‘Preferred’'’ or '‘Debenture’
raie of dividend requirements should be shown in column(a) and it
should te stated whether the dividends are cumulative or noncumulative,

In stating the date of an authorizationthe date of the latest assent or
ratification necessary to its validity should be shown; e.g., in case an
authorization is required to be ratified by stockholders after action by
the board of directors, but is not required to be approved by any State
or other governmental board or officer, give the date oi approval by
stockholders; if the assent of a public board or officer is necessary,
give the date of such assent, or if subsequent to such assent notice

SCHEDULE 2060. CAPITAL STOCK (ACCOUNTS 581-587)

particulars of the various issues of capital stock of the re-

' stock is outstanding the

has to be filed with a secretary of state or other public officer and a

tax or other fee has to be paid as a condition precedent to the validaty

of

ou

the stockholde

It is

tstanding.

rs has been

to be

obtained,

state,

of the issue, give the date of such payment. In case some condition
precedent has to be complied with after the approval and ratification
in a footnote, the
particulars of such condition and of the respondent's compliance
therewith

considered actually issued when sold to a bona fide
purchaser for a valuable consideration, and such purchaser holds free
from control by the respondent. All securities actually issued and not
reacquired by or for the respondent are considered to be actually

A. With par value
T i T
Total par value Par value of Discount on capital stock
Date Nub § i actually out- Total par value total amount re-
g Class of stock Soume :E';‘r;)zeg :-;gs PROmESE ¥ By SoTuRl LY. Out~ acquired after | Amount written Balance at
ool > o author- “ao G ¥ ginning of standing at actual issue off during close of
{zed par iu period close of period and held alive period period
(a) (b) (c) (d) (e) () (g) (n)
1 | Common $ [ $ $
) AT e ﬁL
3
~ ] o Y
4 | Preferred  “| (el D3 / SO0 |( 4O
é
ks | S —— — e — «L—- —j— et
7 Deben ture i o ] 4
8 ¥
9
— Subscrﬂ?i but rot
Y Jssyed:
U i il I
o g |
13 Total 160 s | L8 is | L8 s N e
B. Without par value
! | | |
| Number of Number of Cash values of Mamber of
| ‘ ghares
| G F 2 shares shares congideration it red
Line ~ of atoc) Date issu Ndth: St outstanding outstanding received for “r:aciu :‘e
No. viase of stock authorized shares | at beginning at close of | stock actually er Sotusl
authorized of period period outstandi issue and
| y ’ . held alive
(a) (d) (c) it (e) (1) (g)
75 7= - T = B
21 Common C 11/ 3% 1( ),\) S L 2 $ Q0 \\1;(‘ 2 DO
22
23
24 i
25 F E
26
27
o8 5 —t—
2
29 | Sybgseribed but not issued}
30
)
32
33 Lo ot A e
34 Total 100 [OO( 49 [52( LG 520 . 990 [OLC YO0

1State the class of capital stock




51

SCHEDULE 2061. CAPITAL STOCK CHANGES DURING THE YEAR (ACCOUNTS 581-585)

Give full particulars of stocks actually or nominally issued (either purpose. Also give the number and date of the authorization by the
yriginal issues or reissues) and stocks rea edor anceled dur- public authority under whose control ich issue was made, naming
ing the year such authority. In column (e)include as cash all money, checks, drafts,

In the seécond sectior f chedule how the particulars of the bills of exchange, and other commercial paper payable at par on de -
several issues on the same lines and in the same order as in the first mand. For nominally issued stock, show returns in columns 1), b)
section [ and (d)only. For each class of par stock actually issued the sum

In column state whether issued for construc f the entries in ylumns (e) f and scounts or less
for additions and betterments, for purchase of premiums in lumn (g), should equal the entry ir ylumn (d
property, for conversion, for acquisition of se« Particulars concerning the reacquirement of stock that was a tually
tion, or for o »r corporate purposes. If an outstanding should be given in columns ) 1 and ()
authorized for more than one purpose, state amount applicable to each

tocks issued during pericd
T ar value (for
L e . ash recelved Aas
' ¢ vk npar stock y
N t 3@ of the t ronsideration
54 f issue
are
i 3
a €
- + — + + + | . -
L P - + + + 4 4 4 4 * S -
> — +* - - 4 - -~ - v -
. - + " " ! i 4 B

l . t + + + * . - —————————
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N | 2 . { K
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t 'S -4 + + + 4 + + + + 4 + - -
i 4 + 4 + 4
. | ! |
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ok | i DRI Selev s | Sine MOMERE Gl | SEsie i : i s i 2 WS & U e L) sl

If at the close of the year respondent was subject to any liability to including names of parties to contracts and abstracts of terms of con-
issue its own capital stock in exchange for outstanding securities of tracts whereunder such liability exists

constituent of other companies, give full particulars thereof hereunder,

Q)




SCHEDULE 2065. SURPLUS (ACCOUNTS 590-599)
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ilar

-

] Name

11vidend

YULE 2072. DIVIDEND APPROPRIATIONS

of each dividend declared, payable from surplus, obligation of
show the nu er of shares in colum d) d the uring funds
lumn (b) or any suchdividend was payable in replenishing
ash, explain the matter fully in a footnote, If an dividend g1
T T
Rate percent | Par value Distri r harge
£ security on whietl b { amount on ch .
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Regular e 3 h e rther
e i Unappropr
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Name

SCHEDULE 3000.

For the Period ar La

Respondent

INCOME STATEMENT
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SCHEDULE 3020, OVERHEAD

(ACCOUNTS 900-955)

Line
No » me off ome s F ign Tota
. 4 .
e —— S —— e ———————————————— + . . + . + . -
ADMINISTRATIVE AND EX $ $ ¢ $
1 By >alaries of Officers
2 02 wages of Fmployee
) 205 Legal and Accounting fees and Expenses ‘
- 71 lent, Heeat, Light and Power
35 15 n Expenses
6 320 ffice Supplies, Strtionery and Printing i
925 Membership Dues and becriptions
R 329 Mte 2 ining and -
. +
) ?30) Traveling Expenses _ | !
331 Insurance and Bond Premiums i
3 nsions and Relief
5 33 stage
+ s 4 4 $ 4 4
3 3 34 Maintenance of Office Buildir and F r
4 344) Miscellanecus’
- - Bl
tal Administrstive and GCeners rpens $ { ¢ s $
Management and Operating Commissions
35
] )5 % eous (p g i | ! [
9 ines 15, 16, 1 and 18) Total ' $ $
SCHEDULE 3021. AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 670
Line .
No. agaif at m | ame s anches Fore n br q
a 4
- + - 4 . 4 + v
Agency Fees $ 3 $ $
Commissions
1 Ry
| J tals lioH s # $ 3 |
R {acellaneous™, X i r < T Xpe
Ma ided this schedule her e ed 1 gpace p




SCHEDULE 3045.

Description

(a)

Net amount

(a)

Items under $10,C00 each

Total




SCHEDULE 3050. WATER LINE TAXES

1. Give the particulars called for with respecttothe taxes charged to
accounts Nos. 708 and 803,“Payroll taxes" includingthose taxes charged
direct to accounts 855, 865, 875, 885, 901, and 902; 955 *‘Taxes--
Miscellaneou wand 989, ‘‘Federal Ir me taxes on ordinary in-

me . 1 I the y A

.. Laxes are those annual or other payments exacted by governments
(Federal, State, county, municipal, school, and other tax district
authorities) including foreign governments for the purpose of raising
funds for public uses. They donotinclude payments exacted for special
benefits conferred on the payor, suchas special assessments for street
improvements, etc

3. Properties on which taxes are paid should be classified and
grouped as follows:

(A) All properties owned by the respondent and its proprietary
companies (showing these as a whole or in detail as the respondent
may prefer);

(B) Properties held under any form of lease from other than
proprietary companies and upon which respondent is required to pay
the taxes in addition to the stipulated rent, showing such properties in
detail;

(C) Properties held under any form of lease from other than
proprietary companies and upon which the respondent is required to
pay the taxes as a part of the stipulated rent, showing such properties in
detail

4. With respect to each of the groups or detailed properties above
specified, show the amounts charged to the accounts as indicated by
the column headings and account numbers.

5. The amounts shown in column (f) are charged direct to the wage
accounts

—T Miscellaneous Taxes (955)

Other taxes (885,
866, 876, 885,

Foreign
(v)

Domestic ) 901, and 902)
(e) ! ( (r)
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SCHEDULE 5005. EMPLOYEES,

traveliing dgerxls, solicitors, and

on other thanan hourly basis

juties of certain general officers,

ther classes of employees mpensated

are of such a nature that it 1s impracticable to record accurately the

number of hours during which they are on duty, such number may be
fairly estimated and the estimated number included in the return, in
which case the basis for the estimate for each class i1s to be shown in
a te

n column (d) include the total compensation paid employees for the
wWOorK fr‘pl’k‘sl’l\(?d in column (c). If any compensatior was paia or is
payable under labor awards of the current year, include the amount

applicable to the current year in column(d) and show the portion ap-

officer serves twoor more corporations

SERVICE AND COMPENSATION--Concluded

voluntary awards by the respondent incident thereto

6. fanypersonisemployed by two or more carriers jointly, he should
be reported in 1(b)by the carrier on whose pay roll he i1s carried;
fon the pay rolls of more than one of the joint employers he should be
reported by eachcarrier on whose pay roll he was, and full particulars
should be giveninorder to permit the e ation of duplications. If an
nd receives no salary fromany
of he should be reported by the controlling
or highest ranking of such corporations 1eporting to theCommission

7. This returnneed not include any employees engaged solely on the
construction that fact should

calumr

min

them in column (b) only

f new property,; if any such are included,

plicable to prior years (back pay) in a footnote, by groups of e be stated and particulars should be given in a footnote
ployees. For purposes of this report, labor awards are intended tc 8. This schedule does not inc'ude old-age retirement, and unemployment in-
ver ad t ts scisions of Wage Boards and surance taxes See schedule 3050 for such taxes
T jeis Al 3 T + . i i s T e = =
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. + $ + + + v + +
¥
$ } 4 4 " } $ $
T + 4 + + 4 + 4 +
M te !
+ 4 4 " } { : 4 il
e hand
4 } 4 4 4 ¢ 4 4 -
€ 4 + 4 4 4 + + .
4 } + 4 : } } 4
X + + + + + * + +
arge r-fe es, ghte =i powe
|
apta
} + 4 { 4 $ +
€ + + + + + * + +
eck ha
+ 4 + ' + + + +
adl } 4 4 $ 4 4 4 4
¢ > + 4 i 4 + + 4 +
" + + $ + + + + +
. ther Ll i
+ + + + 4 + + 4 -
| Barges, car-ferrie ant i e
apta
4 4 4 4 4 4 4 + ’
I'm |
$ 4 4 4+ 4 4 + 4
| ! | ! |
€ 1 1 !
. 4 $ + } T ¢ 5 + -
1 ] | | ] |
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ERS, AND OTHERS

REMUNERATION ETC., OF DIRECTORS, OFFI(

SCHEDULE 5008

attorney and special expert of the respondent whose salary or com-
services during the period cc
per annum. {(Listing

r personail
more

List names, titles, addresses and remuneration (if any) of all mem-
bers of the board of directors and of all officers of the respondent, pensation, in any form for
during the period covered by this report, showing the dates on which any ered by this report, aggregate $20,000 or
changes occurred. Also list name,title andaddress of every employee, of employees such as Ship's officers, etc. is not required.)

——————

e ————
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oath required

this report

My commissior

Interstate

elief the e

that he has caref

State and county above named

expires

er having appropriate officer. The

administer taker

r reports filed with the Interstate Commerce Commission)

OATH

respandent

For reports filed with the Maritime Administration and the Federal Maritime Commissio

edge and belief the said report has been prepared in accordance

financial affairs of the respondent for the period covered by

Rignature of affiane

and for the

Bigrature af afficer swtdorised te sdainioter sathe
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