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1. This Form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C. 20423, by March 31 of the year followin
that for which the report is made. Attention is speciaily direc!
to the following provisions of Fart I of the Interstate Commerce Act:

Szc. 20, (1) The Commission is hereby to require annual, periodieal, or
special reports from carriers, lessors, * * ¢ (as defined in this sestion), to pre-
seribe the manner ard fovm in which such reports shall be made, and to reguire from
such carriers, lussors, * * * gpecific and full, true, and correct answers to all
questions upon whish the Comimission may deem infecrmation o be necessary, classi-
fying sweh carrievs, lessors, * * * as it may deem proper for mny of these pur-

oses. Buch snnual reports shall give asn aceount the sifairs of the carrier,
esscr, * * * in such form and deiail a8 may be prescribed by the Commission.

(2) Baid annual reports shall contuin all the required information for the period of
twelve monthe ending on the 8lst day of December in each year, unless the Commis-
sion shall specifly a different date, and shal! be made out under oath and fled with the
Commissicn at its office in Washington within three months after the close of the year
for which report is made, tnless additionai Ume be grented in sny case by the
Commission.

(7) (b), Any person who shall knowingly and willfully make, cause to be made, or
participate in the making of, any false entry in any anaual or other rerort required
under the section to be filed, * * * or shall knowingly or wilifully nie with the
Commission any false report or other document, shall be deemed guilty of s migde-
meance and shall be subject, unpon conviction in any court of the United States of
com petent jurisdiction, to a fine of not more than five thousand dollars or impriso
ment for not more than two yeurs, or both such fine and imprisonment: ¢ * ¢

(T) (e). Any earrier or lessor, * * * or any officer, agent, employce, or repre-
sentative thereof, who shall fail to make gnd file &n annual or other report with the Com-
mission within the time fixed by the Commission, or to muke specifiec and full, true, nnd
correct answer to any question within thirty days from the time it is lawfully required
by the Commission 20 to do, shell forfeit 1o the United States the sum of one bundred
doliars for each and every day it shall continue to be in default with respect thereto,

(B). As used in this section * * * the term “carrier” means a common carrier
subject to this part, end includes 3 receiver or trustee of guch carrier; and the term
mians & person owning & railroad, a water line, or & pipe line, leased to snd
operated by a common carrier subject 10 this part, and ingludes » receiver or trusise

sush lessor, * * o,

The respondent is further required to send to the Bureav of Accounts,
immediately upon preparation, two copies of its latest annual revort to

stockholders.

“lessor

See scnedule 350 A, page 3

2. The instructions in this Form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, eancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. [If any inquiry, based on a preceding inquiry in
the present report form is, because of the answer rendered to such pre-
ceding inquiry, inapplicable to the person or corporztion in whose
behalf the report is made, such notation as “Not applicable; see page
e F:hedule (or line) number ————"" should be used in answer thereto,
givir g precise reference to the portion of the report showing the facts
which make the inguiry inapplicabl:. Whe; @ the word “none” truly
and completely states the fact, it skcwld be given as the answer to any
particular inquiry or any particular po iion of an inguiry. Where
dates are calied for, the month and J2y .lwald be stated as well as the
year. Customary abbreviations may be used in stating dates,

8. Every annua! report should, in all particulars, be complete in itself,
and references to the returns of former years should not be made to take
the place of required entries except us herein otherwise specifically
direeted or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on dura-
ble paper and, wherever practicable, on sheets not larger than a page
of the Form. [nserted sheets should be securely attached, preferably
at the inner margin, attachment by pins or clips is insufficient,

B. All entries should be made in a permanent biack ink. Those of a
contrary character should be indicated in parentheses. Items of an
unusaa! character should be indicated by appropriate symbol and
footnote,

Money items (except averages) throughout the annual report form
should be shown in units of doliars adjusted to accord with footings.

6. Each respondent should make its annua) report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this
reason three copies of the Form are sent to each corporation eoncerned.

7. Railroad corporations, mainly distinguished as operating com-
anies and lessor companies, are for the purpose of report to the
nterstate Commerce Commission divided into classes. An operating

company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and, a

lessor company, the property of which being Je “sed to
enother company, is cre that maintains a separate
bnpohmﬁhtnot sccounts. In making
companies use Annuel Report Form E.

Operating corapanies (including swiiching and Ysrminal) are
with respect to their operating reven acecrding
following gemu?dnﬂnm: . e -

Class 1 companies are thos® having annual
$5,000,000 or more. For this class, Annual
provided.

Class II companies are those having annual ojerating revenues below
$5,000,000. or this class, Annual rt Fo.m C is provided.

In nyplylng this classification to any switchig or \erminal cempany
which is uperated as a joint facility of owning or tenan* railways, the
sum of the annual railway ope revenues, the joint facility rent
income, and the returns to joint facility credit accounts in aperating
expenses, shall be used in determining its class.

Switching and terminal companies are further classified as:

Class S1. Exclusively switching. This clage of companies includes
ali those performing switching service only, whether for joint account
or for revenue,

Class S2. Exclusively terminal. This class of companies includes
all companies furnishing terminal trackage or terminal facilities only,
such as union passenger or freight stations, stockyards, etc., for which
a charge is made, whether operated for joint account or for revenue.
In case a bridge or ferry is a part of the 1acilities operated by a termi-
nal company, it should be included under this heading.

Class S3. Both switching and terminal. Com es which perform
both a switching nnd a terminal service, This class of companies
includes all compsnies whose operations cover both switching and

terminal service, as
Class S4. Bridge and ferry. This class of companies is confined to
ferries exclusively.

those whose operations are ﬁmitod to bridges an
nies performing primarily a switching or a

Class 85. Mixed. Com
terminal gervice, but which also conduct a regular freight or passenger
traffic. The revenues of this class of companies include, in addition to
switching or terminal revenues, those derived from local passenger
service, local freight service, participation in through movement of
freight or passenger traffic, other transportation operations, and opera-
tions other than transportation.

8, Except where the context clezrly indicates gome other meaning,
the égllowing terms when uzed in this Form have the meanings below
stated:

CoMMISSION means the Interstate Commerce Commission. RE-
SPONDENT means the person or corporation in whose behalf the report
is made. THE YEAR means the year ended December 31 for which the
report is mode, THE CLOSE OF THE YEAR means the close of business on
December 31 of the year for which the report is mede; or, in case the
report is made for a shorter period than one year, it means the close of
the period sovered by the report. THE BEGINNING OFF THE YEAR neans
the beginning of business ¢ 1 January 1 of the year for which the report
is made; or, in case the report is made for a shorter period than (ne
vear, it means the beginning of the perivd covered by the repovt, ThHE
PRECEDING YEAR means year ended L'ecember 31 of the year nexl
nreceding the year for which the report is made. THE UNIFORM
System wn Part 1201 of Title 49, Code of Federai Regu:ations, as amended.

9. All companies using this Form should eot:ﬁku all schedules, wi.

the following exceptions, which should severally be completed by ‘he
companies to which they are applicable:

Schedules restricted to Switching and
Terminal Companies

Sche‘dule, ki

Schedules restricted to ocher thea
Switching and Terminal Compean les

For gale by the Superintendent of Documents, U 8. Government Printing Offies
Washington, D.C. 2402 - Price $1.75
Stoek Number 2600-0843
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ANNUAL REPORT

PENNSYLVANIA AND ATLANTIC RAILROAD COMPANY

FOR THE

YEAR ENDED DECEMBER 31, 1971

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) N, J, Hull, Jr, (Titley —_A8sistant Comptroller

215 5942168
(T.l.phm. annber) (Ares 2ode, (Telephone number)

(Office address) & _Penn Center Plaza Phil

(Street and number, City, State, and ZIP code)




‘ 300. IDENTITY OF RESPONDENT

l 1. Give the exact name* by which the respondent was known in law at the close of the year .
beeeeooeeeeeeoeoen....... . Pennsylvania and Atlantic Rai Com;
i 2. State whether or not the respondens made an annual report, to the Interstate Commerce Commission for the preceding year, or for any part
thereof. If 8o, in what name was such report made? Pemsxlvﬁniamdulanticﬂailromcpmmny

3. If any change was made in the name of the respondent during the year, state all such changes and the dates on ~vhich they were made
No_change

4. Give the location (including street and number) of the main business office of the respondent at the close of the year

............... 6. Pern_Center Plaza,. Philadelphia, Pa. .. 19104
5. Giv> the titles, names, and office addresses of ali general officers of the respondent at the close of the year. If there are receivers who are
recognized as in the controlling management of the road, give also their names and titles, and the loeation of their offices,

E:.‘ Title of ge(r:;nl oificer Name and oﬂaut-dpu(l:)u boiding office st close of year

L TR R s, N
TR ot

Comptroller or suditor
Attorney or general counsel

General superiotendent ... .. .
Geoeral freight sgent. ... . .
General passenger agent. ... ...

O W N e e e W

-
- e

General land agent
SR DI o iminmiiionn s Rt A s St BT SR S e sesessransmnsnes

*6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their
respective terms,

';jzf’ Name g;ﬂmm Offce (l'd”d_ Term expires

(e

John McShain

Ao M, Schofield
Be

7. Give the date of incorporation of the respondent E?.b.o.gj‘_a.l&li..... 8. Btate the character of motive power used Dicsel=FElectric

9. Class of switching and terminal company

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to
each statute and all amendments thereof, effected during the year, If previously effected, show the year(s) of the report(s) setting forth details. If
in bankruptey, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

_____________ eenerneeneenn e ennnenneneenneen SEDEE AL, Yallroad laws, state of New Jersey, 1903

11. State whether or not any corporstion or association or group of corporations had, at the close of the year, the right to name the major
part of the board of directors, managers, or trustees of the respondent; and if 'so, give the names of all such corporations and state whether such
right was derived through (a) title to eapital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made
for the construction of the road and equipn «: 1 of the respondent, or (¢) express agreement or some other source

12. Give hercunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, ete., and if &
consolidated or merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction

of the road of the respondent, and its financing ... ...

"dated December 21,

F This Company was formed

.“""“"Bailrgad.Companxmnu"“"". e AR kA ini 25

*Use the initial word the when (uaouy-b-)unmum-,-ddm—ummmwumuummum




Give the names of the 30 security
&t the date of the latest closing of the stock
3 mhnd ngen; lg(!ixla:“mn 1 year pl;iorthto the ‘;tual
rt), the voting powers in the respondent,
his address, the number of‘votu which he would have
had a right to cast on that date had a meetinﬁben been in order, and the
eclassification of the number of votes to whi
Tespect to securities held by him, such securities being classified as

stockholders of the
filing of this re
showing for eac

350. STOCKHOLDERS

holders of the respondent who,
book or compilation of list of
If any such

ch he was entitled, with

ings.

common stock,
securities, s

the trust. In the case of voting trust
information on page 33, the names and
of the voting trust certifi
If the stock book was
show such

within such year,

second preferred stock, first preferred stook, and other
in a footnote the names of such other securities (if any).
r beld in trust, give (in a footnote) the particulars of
ments give, as supplemental
:dmdthwhrmﬂwldou
cates and the amount of their individua! hold-
not closed or the list of stockholders compiled
80 security holders as of the close of the year.

(»)

™)

NW'“MVMMWM”BMO""

sTOCKE

Common
(@)

‘| Penn_Central Transps.Cod

Philadelphia, Pa,

1220157

350A. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation,

two coples of its latest annual report to stockholders,
Check appropriate box:

Two copies are attached to this report,

Two copies will be submitted

(date)

;x: No annual report to stockholders is prepared,

Ranzoap Oomroxamons—Oreastie -0,




“ 200A. COMPARATIVE GENERAL BALANCE SHEET—ASSETS

For instructions covering this schedule, see the text pertaining to | ing requirements followed in column (c). The entries in the ehort
General Balance Sheet Accounts jn the Uniforin S8ystem of Accounta for | column (b;) should be deducted from those in column (b) in order to
Railroad Companies. The entries in this balance sheet should be con- | obtain corresponding entries for column (c). All contra entries hereunder
sistent with those in the supporting schedules on the pages indicated. | should be indicated in parenthesis,

The entries in column (a) should be restated to conform with the acecount-

lh’:‘ Acooun; or item
»)

CURRENT ASSETS
(701) Cash ks
(702) Temporary cash investments..
(703) Special deposits
(704) Loans sad . otes receivable..
(705) Traffic and ca: service Lalances—Debit.._....___.._._ .
(706) Net balance receivable from agents and conductors. . ..
(707) Miscellaneous accounts receivable.
(708) Interest and dividends receivable.
(709) Accrucd accounts receivable. ...
(710) Working fund advances.. .. ...
ST DR DR I o i) UL S e
(713)

INVESTMENTS
Investments in affiliated companies (pp. 10 and 11)
Other investments (pp. 10 and 11)

PROPERTIES

Road and equipment property (p. 7)..
TR cinbminniinsisin
Equlpment...._.._.u_
General expenditures

Construction work in progress
Improvements on leased property (p. 7)
Equipment
General expenditures ........ e

g3yl

Total transportation property (uecounu 731 nnd 732)
Accrued depreciation— Road and Equipment (pp. 15 and 16)
Amortization of defense projects—Road and Equipment (p. i8).. AR AR L R R G A B L

Recorded depreciation and amortization (accounts 735 and 186)
Total transportation property less recorded depreciation and mnor.iuuon (lme 33 leu !ine 36)
Miscellaneous physical property R
Accrued depreciation-—Miscellaneous physical property (p. 19)... T NS I

s ¥R

Miscellaneous physical property less recorded depreciation (sccount 137 leu 738)
Total properties less recorded depreciation and amortisation (/ne 37 plus line 40)
OTHER ASSETS AND DEFERRED CHARGVS
Unamortized discount on long-hrm debt
Other deferred charges (p. 20)...

Total other assets and defemd ch:rgea
Torar Assers




P&A 71

200L. COMPARATIVE GENERAL BALANCE SHEET—LIARILITIES AND SHARZIOLDERS’ EQUITY
this schedule, see the text pertaining to

h&bn"ﬁlntﬁhhhmtﬂﬁwﬂhm
gisient with su; schedules on indieated.
Thmhm(a)mnfmudtomlnﬂt the aceount-

No. Aecount o e

¥or instructions covering . The entries in short colump
General Balance Sheet Accounts in the Unif of Accounts f at b ,
ceoun orm System or & Liabdlity y The

®)

CURRENT LIABILITIES
(751) Loane and notes payable (p. 20)
(752) Traffic and car<ervice balances—Credit.
(753) Audited acocunts and wages payable.
.| (754) Miscellanccus ascounts payable
(755) Interest raatured unpaid
(756) Divideuds matured unpaid.
(757)
(758)
| (759)
(760)
(7€81)
(763)

LONG-TERM DEBT DUE WITHIN ONE YEAR

Equipment obligations and other debt (pp. 5B and %)
LONG-TERM DEBT DUE AFTER ONE Y

Funded debt unmatured (p. 5B)
Equipment obligations (p. 8)..
Receivers’ and Trustees’ securitios (p. 5B).
Debt in default (p. 20) RIS ki .

Total long-term debt due after one year.
RESERVES

Casualty and other reserves.
Total reserves.. »
OTHER LIABILITIES AND DEFERRED CREZDITS

Interest in default. ...
TN T sttt
Unamortized premium on long-term debt..

Accrued deprecistion—Leased property (p. 17)
Total other liabilities and deferred credits.
BHAREHOLDERS' EQUITY
Capital stock (Par or ctated value)

% Held by or
(791) Capital stock fested—TOUL oo - SR
RN e OO M e e, ¢k MRS
Preferred stock (p. 5B)

{792)
(793)

(794) Premiums and assessments on capital stock (p. 19)
(795) Paid-in surpius (p. 19)................ iy A RRE S D ORI e “
(796) Other capital surplus (p. 19)

Total capital surplua.

(797) Retained income—Appropriated (p. 19)......
(798)

Torar Liasiuirizs Avp Smansmorozss’ Equiry
M—“nu-m*'ﬁm-wmoﬂhwnmmu.
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q COMPARATIVE GENERAL BALANCE SHEET--EXPLANATORY NOTES

The potes listed below are provided for the purpowe of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars ealled for herein and where there is nothing to report, insert the word,
“None”; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the character
commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other schedules. This
includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and recording in the
accounts pension costs, indhnﬁuvhthzrornmeomhuntvuhtbemym,ndmuthcmt,unenrlyupncﬁuble,d unfunded past service
costs; (2) serviee interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled for work stoppage losses
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are sustained by other railroads; (3)
particulars coneerning obligations for stock purchase options granted o officers and employees; and (4) what entries have been made for net income
or retained income restricted under provisions of mortgages and other arrangeraents.

1. Bhow hereunder the estimsted sccumulated tax reductions realized during eurrent and priot years under sestion 168 (formerly section ‘
124-A) and under section 167 of the Internal Revenue Code because of secelerated amortization of emergency facilities and accelerated depreciation l
of other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded deprecistion. The amount to be shown in each cuse is the net accumulated reductions in taxes realized less '
subsequent increases in taxes due to expired or lower allowances for amortization or deprecistion as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized sinse December 31, 1961, because of the investment tax eredit
suthorized in the Reverue Act of 1962, In the event provision has been made in the uccounts through appropriations of surplus or otherwise for the
contingency of increase in future tax pryments, the amounts thereof and the nccounting performed should be shown.

(a) Estimated accumuisted net reduction in Federal income taxes sinee Decernber 31, 1949, because of accelerated amortization of emergency
facilities in exoses of recorded depreciation under section 168 (formerly section i124-A) of the Internal Revenue Code CER GRS

(b) Estimated accumulated net reduction in Fedeia! income taxes because of sccelerated depreciation of facilities since December 81, 1953, under
provisions of seetion 167 of the Internal Revenue Code and deprecistion deductions resulting from the use of the guideline lives, since December
31, 1961, pursuant to Revenue Procedure 62-%1 in excoss of recorded depreeiation. ... .. ... g MONE

(¢) Estimsted sccumulated net income tax reduction realized sincs December 31, 1961, because of the investment tax credit authorized in the
Revenue Act of 1982 compared with the income taxes that would ot.urwise have been payable without such investment tax credit.._ §__ HNONE ’

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock sil}ﬂjﬁ#ccmb@r
31, 1969, under provisions of Section 184 of the Irtemal Revenue Code 3 a

(e) Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment sige Lpr;ember
31, 1969, under th 2 provisions of Sectior 185 of the Internal Revenue Cod — ‘ﬁr“"'

2. Anoun‘dmndeoaﬁmﬂn“onlwmmhmhdnum:

L .

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settiement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books
Amousnt in Account Nos.
Ttem dispute Debrit Credit

Per diem receivable i i
Per giem paysble. . .

Net amount... LNONE XXXXXX x!xxxxl_M____

4. Amount (estimuted, ii necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and other

funde pursuant to provisions of reorganization plans, mortgagee, deeds of trust, or other contracts

Amount not
recorded

termin-

5. Estimated amount of future eamings which can be realized before paying Federal income taxes booano(p of nuo?r?ad availabla
e

n;t]opmtlng loss carryover on January 1 of the year following that for which the report is made 285 R3ES. L....... 3
able

SN
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xd

one year” (excluding
debt unmatured,” at
used, comprises sll obligations maturing later
after date of issue in accordance with
Uniform System of Accounts for

m%*—‘;_—,_-—

e::ioee of the year.

Give particulars of the various issues of securities in acecunts
Nos. 764, “BEquipment obligations and other debt due within

uipment obligations), and 785, “Funded
Funded debt, as here
than one year
the instructions in the
Railroad Companies.

Show

€70. FUNDED DERT UNMATURED

each iusue separately, and make all necessary explanations in
footnotes. For the purposes ~f this report, securities are con-
sidered to be actually sssued wheo sold to a bona fide purchaser
for a valuable consideration, and such purchaser holds free from
control by the respondent. All secur *ies actualiy issued and
not reacquired by or for the respondent are considered to be
actually outstanding. It should be noted tiust section 20s of

o

the Interstate Commerce Act .nakes it unlawful for a carrier
to issue or assume any securities, unless and until, and then
only to the extent that, the Commission by order authorizes
such issue or assumption. Entries in columns (k) and (D) should
include interest accrued on funded debt reacqnired, matured
during the year, even though no portion of the issue is out-
standing at the close of the year.

|

L V%d

i
|

|

{

Give the particulars called for concerni
notes  For definition of sec
lawful for a carrier to issun

ng the severai classes
urities actually 13sued and actually ouutaudng
Or assume any securities, unless and until, an

e ——— &

—__...1_.. e ]
INTERRST Faovimrons INtEREsT DUsmse Yran
Line Nominal Dateof | Rate Total ¢ lunyb:!::? mﬁl Total t sctusll b for Mh*tl Actually outstanding
Name and charscter of obligation | date of Slsuat vem e u Y ity o y !
N maturity | percent and sctually lssued fy pladged [ | close of v
. issue ¥y per Dates dus .gu'f?}f: symbol l J?m; symbaol at year Aocorued Actually paid |
annum - - {
(n) ) (e) @ (® n | ® s () : ) 4 )] A % ®m !
: i
' ' l TR e TR . ] : l ' !
1 | NONE i e SR GRS AR SSICRE R el ae DR Arn el ’ = Whe Gl W08 F5 A8 el JEAo L % 558
3 TSRS ST S TEALT ROIOs ke | | | l ! | l R
S e B S —— —— S DY N VR AN R S S SRR ML R I 515 1 0% 8
3 : D e ke : 1 | | ! ; I a Rl . -
| # ' | : z ! ' = | E 3
. 1orai.. FESe e R £ - v o GG, GRS (R e ! ...... T, TN, TSR RSy IR - .
¢ | Funded debt canveled: Nominally issued, $ .. SRY BRINE B i il b e oo AL L S e
¢ | Purpose for which issue was authorvigedt A e et e R R = S s R RO~ S Bt SESSe A

690. CAPITAL STOCK

sad issues of capital stooks of the ndent outstanding
see instructions for schedule 670. It should be

at the close of the year, and make ali pecessary explanations in foot-
noted that section 20a of the Interstate Commerce Act makes it un-
then only to the extent that, the Commission by order authorizes such issue or ~asumption.

=—_=':—*===-_—='—-==n==: _— —_—— =
PAR VALUE OF PAR VALUE OR SHARES OF NONPAR STOCK) _ ACTUALLY OUTSTANDING AT CLGSE OF YEAR
Date issue Smarxs WrrmooT Pag Varor
Line Par value Nominslly issued and Reacquired and
No. Clas of stook ant:hnt e Authortsed t Authenticated bddall::yor respondent| Total amount actually | by or for hdc‘I Par value of par-valus
! (Identify pladged secu- tasusd (Identify p secu- stock Numbder Rook value
rities by symbol “P) rities by symbol ““P™)
(=) ™ (e) __i® (@) n ® T th) m » (W)
s i 5 A . s o | s ' s
n |.Common . . RAYBIS | 5011 |76 | 000(1f107 1850l | | WG (Y. LT e R O R Y B e ek
7 NIRRT AT 5% BN R . AR SRS R S SRR ¢ e TOTE o 1 l SO TR SN AT TREC W TORG dIRRO T el aT (R
“ ................................ - | . !--.- crasjennalan N F— . b b T SRR — S S—— -fe e --_I_-- NN F——— l;.._.. - - - i Rriiindeiiany Rttt i LD TR SO NR—— R——
i i H i
el = e LEC S— W TR S s, e -} — — :- » S— !-‘ TS, e Tins TSR s, SRS ! ........................ T S N—
13 Purnlu.ofpuvﬂuoorbookmueolnmpunoek sanniel: Nepiolp e & AN e R S COTR o [ RO (0,
18 | Amount of receipts outstanding at the close of the S0 ST PV 0 DD DI oo et i e S S
17 | Purpose for which issue was authorigedt . B e~ S e e i TIPS et &
" Thtohlnunbuofntoekholdmattheeionoftbeyw il s A e T I R Ao ey
i €95. RECEIVE~~" AND TRUSTEES' SECURITIES
I Give particulars of evidences of indebtedness issued and payment of eguipment obligations assumed by receivers and trustees under orders of & court as pruvided for in acoouai Ne. 767,
“Receivers’ and trustces’ securities.” For definition of securities actually issued, and actually outstanding, see instructions for schedule 670.
ﬂ_%— m:%—*—w e e e e e
” INTEREST PROVINONS | Torai Par Varvr Hewp lvr roR \ latonsst Dinwo Yaan
Nominal Rate E NDENT 4T CLOSE OF YRAR vadie ! = P =l
 ~ Name and cliarscter of oblivation dateof | Dwteol num{ e L e o sctr ally outstanding | -
- ! TR Nominally issued | Nominally outstanding | Stelomofyoar | Lo, Actually paid
(®) ») © | @ (® n 1 ) o) w i S
=1 i s i s I |
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| ....The Company is a member of an affiliated group filing consolidated federal income tax returns, .

Because intragroup dividends are eliminated from taxable income, 854 of dividends received from

....quent._years, thereby increasing operating logs carryovers, Yo final determination has been . . . . .
..made. of the group's tax liasbilities subsequent to 1953, In the case of the former New York
....Central Railroad Company, which became & member of the group effective with the date of the .. .
...Aiakility for years subsequent. to 1955. The Statute of Iimitations bars any deficiencies in._.. ..
....xax for the former New York Central or its affiliated commanies for years prior to shert period
{January 1 to January 31, 1968) although adjustmer‘s may pe made to the net operating loss .. . . .
Carryovers,

e e NOTE, e 2 RIRTIL g , |
On..June. 21, 1970 this Company's_parent, Fenn Central Transportetion Company. (Penn Centrall).. ...
vent into reorganization under Section 77 of the Bankruptcy Act. The extent, if aave to ... ..
which the Penn Central reorganization proceedings will ultimately affect, the accoun: of this .
Comrany is indeterminable,

Ranroasp Cﬂmm—o_ num--?.




701. ROAD AND EQUIPMENT PROPERTY

I. Gwve particulars of changes during the year in accounts 731, “Road and 3. Repart on line 35 amounts not includable in the primary road accounts.
cquipment property,”” and 772, “'Improvements on leased property,’” classified The items roported should be briefly identified and explained in a foot-
in accordance with the Uniform System of Accounts for Railroad Companies note on page 6. Amounts should be reported on this line only under

2. Gross charges during the year should include disbursements made for special circumstances, wsually after permuission /s obtained from the Commis-
the specific purpose of purchasing, vonitructing, and equipping new lines,  sion for exceplions to prescribed accounting. Relerence (o such authority
extensions of old lines, and for additions and betterments. Both the debu should be made wier explainng the amounts reported Respondents musi
and credit involved in each transfer, adjustment, or ciearance, between road  noi make arbitrary changes to the printed stub or column headings without
and equipment accounts, should be included in columns (¢) or (d), as mey  specific authority from the Commussion.
be appropriate, depending on the nature of the tem. Adjustments in excess
of $100,000 should be explained. Al changes made during the year should
be analyzed by primary accounts

Aooount

(i) Engineering
(2) Land for transportation purposes
(2¥%) Other right-of-way expenditures.
D I i b S L T
(5) Tunnels and subways
(6) Bridges, trestles, and culverts..... ...
(7) Elevated structures.................
Dy S AR e e
(9)

(16)

R e

(12) Track laying and surfacing.....

(13) Fences, snowsheds, and signs..

(16) Station and office buildings..

(17) Roadway buildings

(18) Water stations

(19)

(20) Shops and vnaginehouses

(21) Grain elevators

(22) Btorage warehouses

(23) Wharves and docks

(24) Coasl and ore wharves

® % U O e W N -

=88 =B

(26) Communication systems.
(27) Bignals and interlockers.
g RESRSRbs NSRia S S T
(31) Power-transmission systems
(35) Miscellaneous structures
(37)
(38)
(39)
(43) Other expenditures—Road.
0 TR I i e
(45) Power-plant machinery
Ot' er (specify and explain)esececcccccccscoccccccnsnne...
Toran Exrexorrurezs vor Roap
(52) Locomotives
(53)
(54)
(55) Highway revenue equipment
(56) Floating equipment.
(67) Work equipment
(58) Miscellaneous equipmant
Toran Exrenorronse vrox EQUiPMENT
(71) Organization expenses
(76) 'nterest during construction.
(77) Other expenditures—Genezal.
Torar Generar Exresprrozes.
(80) Other elemeants of investment.
(90) Construction work in progress.

2 ¥ ¥ 3R EERN
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8G1. FROPRIETARY COMPANIES

Give particulars called for regarding each inactive , roprietary | any aonounting to the said proprietary corporation). It may
corporation of the respoudent (.. ., one all of whose outstanding | also include such line when the actual title to all of the outstand-
stocks or obligations are held by or for the respondent without | ing stocks or obligations rests in a corporation controlled by or

controlling the respondent; but in the case of cay such inclusion,
the facts of!h'datwawmmmdcuoflhwmm
the secursties should be fully set forth in a footnote.
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$01. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

any such deit is ovidenced by notes, each note sheuv!ld be | portion of the issue remained outstanding at the close of the
ent to affiliated companies, as defined in connection with | separately showu ir column (a). Eobtries in columns (¢) acd ! vesr  Show, also, in a footnote, particulars of interest charged
asccoust No. 769, “Amounts payable to affiliated comparvies.,” | (" should include interest accruals and interest payments on | to cost of property.

in the Uniform System of Accounts for Railroad Companies. If | nonnagotiable debt retired during the year, even though ne

—

J Give ful! particulars of the amounts payabie by the respond-

—

of
ﬂ% Name of oreditor ~ompany datames
! (w )

- ——

_Peorn, Central Transportation Company

-- —— T e e L T [T R ———

B e e T i e e

B T | U ——
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202. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

Give the particulars called for regarding the equipment obligs- | column (a) show the name by which the equipment obligation is | interest, in column (d) show tte contract price at which the equip-

| tlons included in the balance outstanding in accounts Noa. 764, | designated and in column (b) show the ciasses of equipment and the | ment is sequired, ard is column (¢} the amount of cash paid upon
“Squipment obligations and other debt due witiin one yeas,” | number of units eovered by the obligation together with other | scceptance of the equipment.

J and 766, “Equipment oblizations,” &t the close of the year. In | details of identification. Ip eolumn (¢) show current rate of

!

(= = : T T == ST e e e——

i Line Designation of equiptment obligstion Description of equipment s+ ared [ CUwrrent rate of c-u:tmqu Cash paid ou scoept- Actually outstanding st Interws: accrued during Interest paid doring

yoar
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P&A 71

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 ANIY 1002

1. Bebedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, end investment advances of other
corporations held by respondent at the close of the year specifically as investments, including obligations of the United iitates, of & State or local govern-
ment, or of an individual, se held, in sccounts Nos. 715, “Sinking funds”’; 716, “Capital and other reserve funds”; 721, “Investments in affiliated com-
panies”; 722, “Other investments”; and 717, “Insurance and other funds”; investments made, disposed of, or writter down during the year; and divi-
dends and interest eredited to income, Securities of affiliated companies are reportable in schedule No. 1001, and securities of noy.affilisted companies
in schedule No, 1002. For definition of affilisted compsanies, see the rules governing account No. 721, “Investmen’s in affiliated companios,” in the
Uniform System of Accounts for Railroad Companies,

2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund aceounis, Under “pledged”’ include the
par value of securities recorded in aecounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
| with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or eondition which makes
| them unavailable for genersl corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-

striction, recorded in the accounts mentioned above, Under “In sinking, insurance, and oth r funds” include the par value of securities recorded in
accounts Nor. 715, “Sinking funds’’; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order 8nd show a total for each group and each class of investments by sccounts in numerical order:

(A) Btocks:
(i) Carriers—active.
(2) Carriers-——~inactive.
(3) Noncarriers—active,
(4) Noncarriers—inactive.
(B) Bonds (including U, 8, Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of ciasses (B), (C), (D), and (E) should be the same as that provided for class (A).

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities suxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service snd facilities, eleetric railway
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other
instrumentalities devoted to the transportation of persons or property for hire, Telegraph and telephone companies are not meant to be neludec.

6. Norcarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining corapanies, manu-
facturing companies, liotel companies, ete. Purely “hoiding eompanies” are to be classed as nonesrrier companies. even though the securities held

| by such companies are largely or entirely those issued or assumed by carriers.

7. By an aclive corporation is meant one which maintains an organization for operating property or administering it financial affairs, An inactive
corporation is one which has been practicaily absorbed in a controlling corporation, and which neither operates property nor administers its financial
affairs; if it maintsins aAn organization it does so only for the purpose of complying with legal requirements and maintaining title to property or
franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 33 of
this form,

9. Classify ihe securities according to the classification given above, showing the subeclass by means of letters ard figures in colurns (a) and (b).
Indicate by means of an arbitrary mark in eolumn (¢) the obligation in support of which any security is pledged, mortgaged, or otherwise encumbered,
giving names and other fmportant particulars of such obligations in footnotes.

10. Entrics in eolumn (¢) should show date of maturity of bonds and otl:er evidences of indebtedness, Obligations of the same designation which
raature serially may be reported ss “Serially 19 4

11. For nonpar stock, show the number of shares {u lieu of the per value in columns @, (N, (@, &), (), and (I) o/ schedule No. 1001 and in col-
umns (d), (e), (f), (g), (1), and (k) of sehedule No, 1002, In reporting advances, the columne mentioned should be left blank, if any advances are
pledged, give particulars in & footnote.

12. If the cost of any investment made during the year differs from 1he book value reported, explain the matter in & fooluote. By “cost” is
meant the consideration given minus acerued interest or dividends included therein.

i3. These schedules should not include any securities issued or assumed by respordent.

|




1001, INVESTMENTS IN AFFILIATED COMPANIES (See page 9 for Instructions)

Invesrurnte 4T CLose or YR4R

FAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Nane of issuing company and dua‘lrtlon of security held, all>
lien refersnce, if any In sinking,
insurance,

1002, OTHER INVESTMENTS (See page 9 for Instiuctions)
sl InvesTHRYTS AT CLOSE OF YRAR

FAL VALOR OF AMOUNT HELD AT CLOSE OF YEAS

Name ollaunuoommyugnnucm description ~f security beld, also
D referepss, it any y In sinking,

Unpledged insurance, snd

- otbe(r';undn

b 3 -

23NN

3
-

“Ransoso Corromamnons—Oreraticg -,
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1001. INVESTMENTS IN AFFILIATED COMPANIFS—Concluded

INVESTMRNTS AT
Cirosx of YRaR

Invesruents Mavk During Yean

InvesTuEnts Disrossp oF ok Warrren Down Duming YEaR

DvingNDs Or INTERESTY
Dumine Year

Per value

s

1002, OTHER INVESTMENTS—Conciuded

INVESTMENTS AT
Crose vr Yrar

Total book value

InvesTMENTs MADE DURING YRAR

IxvesTuenrs Disroskp or or Waitrsy Down DuminG Yeas

Divipexps on INTEREST
DurinGg Yeaz

Par value Book value
@ ()]

¥
Par value

Amount credited to
{ncome
(o)

RALROAD CORPORATIONS—~OPERATING—O),
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1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED ¢R COMTROLLEPR? THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIGIARIES

1. Give particulars of investments represented by securities and ad-
vances (including securities issued or assumed by respondent), and of
other intangible property, indirectly owned or contralled by respondent
through any subsidiary which does not report to the Commission under
the provisions of Part 1 of the Interstate Commerce Act, without .egard
to any question of whether the company issuing the securities, or the

2. This schedule should include all securities, open aceount advances,
and other intangible property cwned or controlled by nonreporting com-
panies shown in schedule 1001, as well as those owned or controlled by
any other organization or individual whose action respondent is ensbled
to determine.

3. Investments in U, 8. Treasury obligations may be combined in &

gingle item.

obligor, 1s controlled by the subsidiary.

|
|
Class | Name of issuing company and security or other intangible thirg In which investment
No is made (}ist on sauwe 1ino in second section and in same order &8 in fisst section)

INVESTMENTS 47 CLOSK OF YEAR INvESYMENTS Mapx Dusing YERaR

i
Par vaiue ]
®)

Total par value ‘ Total bork value
(e) A o URSE

INvEsTMENTS DisroseD OF O Whittes Down Dumixe Yaan

Book value
)

Belling price
-

Par value

®)

|

|
|
|
|
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1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND U

1. Show in columns (b) and (e), for each primary account, the depreciation
base used in computing the depreciation charges for the month of January
and in columns {¢) and (f) show the depreciation base used in computing the
depreciation charges for the month of December; in columns (d) and (g)
show the composite rates used in computing the depreciation charges for the
month { December, and on lines 30 and 39 of these columns show the
composiie percentage for all road and equipment accounts, respectively,
ascertained by applying the primary account composite rates to the deprecia-
tion base used in computing the charges for December and dividing the
total so computed by the total depreciation base for the same month. The
depreciation base should not include the cost of equipment, used but not
owned, when the rents therefor are included in the rent for equipment
accounts Nos. 536 to 540, inclusive. It should include the cost of equipment
owned and leased to others when the rents therefrom are induded in the rent
for equipment accounts Nos. 503 to 507, inclusive. The composite rates used
should be those prescribed or otherwise authorized by the Commission,
except that where the use of component rates has been authorized, the com-

D AND LEASED FROM OTHERS
posite rates to be shown for the respective primary accounts should oe re-

computed from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full par-
ticulars in a footnote.

2. All leased propertiec may be combined and one composite rate com-
puted for each primary account, or a separate schedule may be included for
each such property.

3. Show in columns (¢), (), and (g), data applicable to property, used but
not owned, when the rent therefor is included in account No. 542. Report
data applicable to improvements to such property, the cost of which is
included in accouat 732, in columns (b), (c) and (d).

4. If the depreciation base for accounts 1, 2'%, 3, 5, and 39 includes non-
depreciable property, a statement to that effect shculd be made ‘n & footnie.

5. If depreciation accruals have been discontinued for ary account, the
depreciation base should be reported nevertheless in support of depreciation
reserves. Authority for the discontinuance of accruals should be shown in a
footnote indicating the account(s) affected.

Owwxgp axp Ussp
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DEPRECIATION BASE

ROAD
(2%) Other right-of-way expenditures. ...
(3
(5) Tunnels and subways...................
(6) Bridges, trestles, and culverts.
(7) Elevated structures
(13) Fences, snowsheds, and signa. ... ... |
(168) Station and offiee buildings ... ........ .
(17) Roadway buildings
D T S it i
(19) Fuel stations... .. PPN s a
(20) Bhops and enginehouses.................coooeeveelicedicisanc)anessl]-
g T e SR el
(22) Storage warechouses. ... . ... .. 4
| (23) Wharvesand docks. ...........c..c......
(24) Ceal and ore wharves..

‘..ﬂ...-.-

(25) TOFC/COFC terminals— -c—sesseemmaniem l ............

(26) Communication 8ySte mB--escrevesmeomeneanens |4 N
(27) Signals and interlocKkers eeves e cnmmveenseances |
29) Power plants----
@31)
(35)
a7
(39)
44)
(45)
All other road acCoOUNts ~ssee amee ————— e I—

Power4ransmiss ion systems
Miscellaneous StruCtures seeeeress cnnsensmsenes | .o oo
Roadway maching s es-semeee come oo ceaee |

i |
Public improve ments--C onstructione— -

Shop mac