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'^'arch ]^7-. or a l l S. .'-V Debtor?; ex anneci 
rder ot 

Li l t ' I L - I e L . J U 1.11 FCTC, and 
the xil. V t h e " ^ r - i ? ' l'l t .-. ri (- t f- ' 

ynd fh t ' ^nv»»ya .)nR3il 
Lessi:irs ' acc t lmace c o l l e c t i b i l : 
due t - • 

T r a n s f e r uf .Assets to CcnR4;ll 

Uni ted 
dnd issueti a i IP.UJ. 

"^''d f o r convev r-
• he ra-i 1 anci 

Detr 
Rail '- .s to wnii_h 
of <- PCTC 1')-:̂  ^v 
u* ^̂ yed t 
Adiroivdack kdilway Conpany as 
and '-'^ *" -tock o'vr.ed 

ionc»l t \ j . i .Av. ; J,.!! ... . . i . ion Act of 1973 
States eovt^rnr^pnt corporati-r^n named 

1 oped 
^ys.e:.. "iingie, ues^g-
~ to Ccu; . . . l l V. : . . l i l roads most 

• elected assets lessors except f o r 
. l.awren i Adirondack 

tie leasehold in t ..rests and shares 
*-Mchigan Centi-il R. i i l road Corrpany 

.nd excep. awrence and 
to wl.ich the leasehold in t e re s t 
'~''X were to b', • . ConRail. 

# 1 

Kv 

In accotdur ie Speciai ( created 
by the Act, the .sets designated by USRA w(;;re conveyed 
on A o r i l 1, 197',, , ...b. cesignated assets were conveyed 
to CDriPail and -^ther oersv-,; exchange f o r stock of ConRail, 
c e r t i f i c a t e s sued by USRA rsnd nteed by the United 
States of • vipiu i n the case of persona other t h^ n ConRail, 
cash. 

Whether tbe convey.mce cf r a i l assets to ConRail on A p r i i 
1, 197o had the e f f e c t of terminating the leases of the lessors 
whote asset? vere ronvpved (cther than the New York & Harlem 
Rail-oad ' -ase c adopted i n the PCTC 
recTganization proceedings' has ouL Deen determirsd. Pending 
determination of th i s question, the pri o r p r a c t i c e of accruing 
the v.npaid rentals i s being continued. For those lessors whose 
assets 'vere convened • i l and ethers, USRA has designated 
to tbe Special Court tttt: r.et l i q u i d a t i o n values shown below, and 
the fo l l o w i n g s e c u r i t i e s ^̂ d̂ cash have been dennsited i n the 
Special Cour" together v- ne cert i t i c . i /alue issued 
-V SRA: 
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i etsot Inilijiv 
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includes sheres issued for property subject 

', u-jt ,;epc-si. tec n. the Speivs* vuu: t i •. 
Iroads other than ConRail f o r lessors' prop* 

rollows: 

ie 6< Pittsburgh R.R. Companv 
Connecting Ry. Companx 
Cleveland, Cincinna':i , crucago i \ 

St. Louis Ry. Company 
Cleveland 6c Pittsburgh R.R. Company 
Michigan Central R.R. Company 
Penndel Company 
Northern Central Ry. Company 
Philadelphia, Baltimore S 

WashingtOvi R.R. Company 
Pittsburgh, Youngstown & 

Ashtabula Ry. Comipany 

931,566 

-qo 

l,3:iU,«7j 
320,873 
207,411 

l , l t 

5,101 

the c e r t i f i •-at 
, Decembe; 
determined pursuant to u 
The amou.'.̂ ts of j e r t a i n 

nip »-edempl 1 .alue 'f 
deemable i n c 

previously redeemed), i s to De 
formula contained t n the Act. 
:-r-n "̂ nent«5 of •"he formula w t l l depend upon ft'.ture determi.-in 

>>cial Court. For chis reaso-i, i t is not 
asiole to state what redemption value, the c e r t i i 

..ates w i l l have. 

Since the Act provides for certr.in deduction' 
l i q u i d a t i o n value, i n a r r i v i n g at the compensation tv :.e ^.-. . i . . 
for the as.'sets t r a n s f e r r e d to CcnRaU iind otners, i t cannot be 
assumed that the net l i q u i d a t i o n ^•Jlue specified by US--
the minimum amount which the Special Court w i l l award ab com-
pens.-! : fo r the lessors' property which was conveved. 

The Special Court is to determine, among other things, 
the net l i q u i d a t i o n value of the assets of the lessors which 
were conveyed on A p r i l 1, 1976, the value of "other benefits'' 
provided under the Act to the persons whose properties were 
conveyed, and the "compensable unconst'tutional erosion, i f 
: iny'\ which jccurred during the PCTC rer rganization proceedings 
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l>C>»or 111 t u h 

mtns ANI>R»MARIC!. 

.:, ovtui L i-v u, jpe. 1,;. vu: v . - iv..t > h** Act 
to l e a l l o c a t e ai-̂ '̂ nr tbe claimants the -securities deposited i ;i 
the Special Coi ordf-r ConRail e^, 
r r to ente»- r. juogiiieut agairst ConRai l wv.)uiu nul -.'.idanger 
i t s v i a b i l i t y or solvency, or to entt judgment against trans­
ferees other than ConRail or •'o order the r e t u r n to ConRail or 
others c u r i t i e s - ieposited i n the Special 
Court i n exchange for properties conveyed to them. 

expected that l i t i g a t i o i t i tuteci e 
Special Court, anv̂  i f appropriate t n otner courts, seeking sub­
s t a n t i a l additional compen.sation f o r the property of the lessors 
vonveved t ^ ConRail and others, as well as compensation f o r 
e f the Ies^ le PCTC 

' ganization pr.^ceedings. 

In view of rhe foregoing u n c e r t a i n t i e s , and thf: t i o n a l 
u n c e r t a i n t i e s ;.he states a f t e - A p r i l 1, 1976, of the lessors' 
leases to PCTC v^hii^h had not been adopted by PCTC and as to the 
treatment of tbe substantial cla^'^-is exi s t i nc between the lessors 
and PCTC, DOSS i b l - - be 
received assets cmveyeu to •..onKdil and 
ot' ers . 

Taxes 

Covenants . . u : the Leases for the payTT.ent of 
taxes on the tncome, franchises and propert^^s of Lessors are 
get. .-ally i n default except i n the case of t,^ ces on Canadian 
properties and the New York and Harlem. An order of the 
Reorganization Ccurt d i r e c t s the Trustees of the PCTC to make 
no f v r t h c r payment of taxes except that i n t h e t r d i s c r e t i o n 
the Trustees may pay such taxes as they determine should be 
paid tn the i n t e r e s t of ultimate reorganization. The same 
order of the Reorganization Court enjoins a l l taxing a u t h o r i t i e s 
from taking any enforcement ac t i o n which would d i s t u r b the use, 
occupancy and possession by the Trustees of the properties 
subject to such un-paid taxes. Except to the extent proviat:d 
i n thts order of the Reorganization Court, such unpaid t jxes 
generally c o n s t i t u t e liens upon the properties of the Lessors. 
As required by the Act, taxes c o l l e c t e d f r o r tenants are paid 
to the appropriate taxing a u t h o r i t i e s . 

Restricted Funds 

Since the Lessors' primary source ")+' income, rentals 
: "TC, wa? nnr received the Less .e generally sought 
to r e t a i n proceeds from sales of the r (i.'perties pending 

-6-

Ruilr.u.l I rv 



l f < n M 'ml *> t Jf 

NOTKS *Nvi Ml 'v< ̂ >lK v 

i n c l u d i n g i n t e r e s t Cr^rnec t h t r e . a„-iudeo i n -..aiice 
•'v • --N^ - il Funds, and wi „,. ., • ir-^ei^ 

terms of the leases. 

\er a court order issued tor Secondary Debtors , . 
l i 1^: i n t s t r a t i o n o v vpnc i , -^ . - i r ^ p r - T V o r ' f - ~ i r r , . - i \ ' ^ n n r r b . . -

Reoreanization Court ds 
with ^ Less ontrc , shouid such runds be e;hausted, 
there.ji;-er from i c b t r i c t e d vi escrowed funds. Thereafter, i f 
•-lorossary, the PCTC Trustees w i l l be required to advance funds 

ne Lessors for payment of such expenses. 

Debt i n Dc aui.: 

De! lected i n The Balance Sheet represents 
p r i m a r i l y p r i n c i p a l o b i i g a t i o n s not paid on t h e i r scheduled 
n a t u r i t y dates and the p r i n c i p a l amount 'he pavment 
date of which has been accelerated unde- if thf 
mortgage by reason of default he paynrent ot i n t e r e s t on such 
obl i g a t t o n s . The non-payment ot interes- '•^ations and/or 
: rganization status of c e r t a i n lessor- pcrr -̂ av hav • 

•ed i n technical defaui' a d d i t i o n a l p o r t t t 
Lessi;rs' debc. 

Mahoning Coal H panv 

On November 25, 1970, the Company adviseu tne ruste-
ic :nat i t has set o f f on i t s books the semi-annual >-'̂ nt 

payment d\ie .Tulv 31, 1970 i n the amount of $1,A29,933 
the amoun- ) PCTC has determined i s due i t uader a 
tax a l l o c a u i u i i agre-.r.ent f o r the year 1969. The Cou-.ŷ any has 
not yet been advised whether the PCTC Trustees w i l l attempt 
hv .-..-Lrt act: n to c o l l e c t the f u l l ;̂ moun" he tax a l l o c a t i o n 
payment. 

I-., and Harlem Railroad Company 

Affi,-mance of the Harlem Lease. _ On ucicDer- - i - i / . : , 
the Reorgani/-ati on Crart granted the PCTC Trustees' Perl t'on 
i-or Affirmance of the Harlem Lease on condition that ' '̂ es : 

i i ; pay a l l taxes upon and r e l a t i i i t , t , .' i ^ j.r ^ e r t l e s and 
operati opQ mvered by the Harlem Lease without undue delay; 
exce; in the e'-ent disputes arise concerning the 
extent ot the tax l i a b i l i t y , the Trustees are authorized 
to pv̂ y the an.ount conceded to be due and to T̂ --' ped to 
obtair .-luthoritative r e s o l u t i o n ot remaining ested 
amoun t s. 

-7-
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L c t i o r l r i i i i » l i l eu \9 

9^ 

.'iar.ie:: Liv.,'iv. 
becomes due 

NOT« KSV IUM4RKS 

terest on the bonds secved by the 
second Mortgagp- • •' ' 'nterest 

' ^ i i i ) s a t i s f y a l l remaining obligations under the 
Lease without undue delay, and thereafter continue to 
meet such obligattons a<; thev f a l l due; except tbat 
ur irther order ustee'^ lot 
required to pay the uiviuena r e n t a l a t t r i b u t a b l e c t h e i r 
Harlem st k pledged under the New York Central R&I 
Mortgage to pay the accelerated p r i n c i p a l of the 
Harlem Gold Bond and Second Mortgages. 

Thereaf tp>-, 
t h e i r affirmanc. 

Pursuant to 
patd .S4,408,ooo of 
They have not paid 

••he Trustees gave not 
the Harlem lease. 

ne Ha'-lem of 

the Cour.. s i;ruer, the Pc., irustees nave 
the taxes due on or before December 31, 1975. 
r̂ a, i) , I claimed by taxing a u t h o r i t i e s . 

p r i n c i p a l l y because the Metropolitan Transit Authoritv M̂TA) 
has instructed the Trustees to withhold the payment Cv the 
ground that MTA is exem.pt from taxation. MTA has taken the 
i n i t i a l steps to l i t i g a t e t h i s issue. 

Pittsburgh, Youngstown and Ashtabula Railway Company 

Pi:rsuant to authorization of the Reorganization Court 
tfie Trustee of the PY&A on May l b , 1975 i n s t i t u t e d an action 
in the D i s t r i c t Court f o r the Eastern D i s t r i c t of Pennsylvania 
against tbe Pennsylvania Company to enforce the terms of the 
lease of July 1, 1910, of which the Pennsylvania Company on 
Decen.'•)er 28, 1917 assigned i t s lessee i n t e r e s t s to a predecessor 
of PCTC. "̂ he action seeks to recover re n t a l s unpaid by PCTC 
since i t entered reorganization i n June md damages f o r 
f a i l u r e to comply with other terms of the icase. The outcome 
of the l i t i g a t i o n is indeterm.ined at t h i s time. 

Pennsylvania Tunnel and Terminal Rc"ilroad Company 

On Jan'jary 23, 1V7J, the Court on p e t i t i o n by the Trustees 
of PCTC issued an order approving a settlement with the Trustees 
of the 4.97c Secured Notes of PT&T. This settlement provides f o r 
the d i s t r i b u t i o n cf c e r t a i n rentals from Pennsylvania Stat )n 
New York leases between the Trustees cf PCTC and the PT&T Loan 
^rus^ees. Dis "ion of rentals escrowed on or p r t o r to 

•8-
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NOTKS *NI>'„IM\Rkv 

t 

Septembe: I9"'l are to be divided equally between the parties 
and rentals subsequent to September 30, 1971 divided oetween 
PCTC and the Loan Trustees tn the respective percentages of 35% 
and 65%. By agreement dated January 23, 1973 d i s t r i b u t i o n of 
such rentals was made whereby the Loan Trustees have received 
$6,594,66 5. In the event the Trustees of PCTC adopt the lease 
of PT&T, i t s obligations to PT&T s h a l l be reduced i n an amount 
equal to the pavments to the Loan Trustees. 

Cleveland, C i n c i n n a t i , Chicago and St. Louts Railway Company 
.Michigan Central Railroad Company 

The Companies have been named i n a complaint f i l e d by 
REA Express, Inc. (REA) i n Octo'jcr 19^1, i.n the U.S. D i s t r i c t 
Court f o r the Southern D i s t r i c t of New York, against the Compantes, 
PCTC and approximately 55 other r a t l r o o d s . The complaint alleges 
v i o l a t i o n s of the a n t i - t r u s t laws and seeks t r e o l e damages of 
$150,000,000 and avoidance of payment of approximately $27,000,000 
of promissory notes issued by RFA. These promissory notes include 
$433,733 and $896,382 ^ the 5 s held by the CCC&St.L and MC, 
respectively. In No^-ember, 1971, REA pe t i t i o n e d the Reorganiza­
t i o n Court f o r permission to make PCTC Trustees and the Com.panies 
parties to the s u i t . Such p e t i t i o n has not been acted upon. 

'"he Court proceedings i n the case were stayed pending 
reconsideration by the I n t e r s t a t e Comnerce Commission of i t s 
1959 order authorizing to REA to issue promtssorv notes to 
variovis r a i l r o a d s , including PCTC, CCCf/ • . The 
Commission, by orders served Augusr 29, i . t cbruary 24, 
1976, decided that the notes were properly authorized by i t and 
that the Commission's approval operated to confer on the notes 
an exemption from the a n t i t r u s t laws. Proceedings i n the Court 
are going forward i n connection wit h a p e t i t i o n by REA to have 
the Court set aside and declare n u l l and void the Commission's 
orders and motions of defendants. 

On February 18, 1975, REA entered i n t o proceedings under 
Chapter .XI of the Bankruptcy Act. On "November b, 1973, REA was 
adjudicated a bankrupt i n tlie United States D i s t r i c t Court f o r 
the Southern D i s t r i c t of New York and i t s business is being 
l i q u i d a t e d i n the bankruptcy proceedings. 
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lh 

]9 

20 

:\ 

21 

?h 

, 

1; 

14 

\s 

Id 

\ 
IX 

19 

4,' 

4 , 

4 : 

4 ; 

44 

^ t . 

4t, 

4 ' 

4h 

4̂ 1 

If) 

1 1 

i2>. (34 ,004) ( 5 .076 . (3 .076) 

lh 

]9 

20 

:\ 

21 

?h 

, 

1; 

14 

\s 

Id 

\ 
IX 

19 

4,' 

4 , 

4 : 

4 ; 

44 

^ t . 

4t, 

4 ' 

4h 

4̂ 1 

If) 

1 1 3.413,134)1(3 ,7 ' , 98 .035 (521) J 480 -180 

lh 

]9 

20 

:\ 

21 

?h 

, 

1; 

14 

\s 

Id 

\ 
IX 

19 

4,' 

4 , 

4 : 

4 ; 

44 

^ t . 

4t, 

4 ' 

4h 

4̂ 1 

If) 

1 1 
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Wi . \ ! l v M . K O n i ' M F V I I'R<HTR1> 

I int- (i« ch«rgr^ <turtr 

i 

i 

j 

_ ( § 4 . i 4 -

s tpcdditurr'^ . . - i 
1,113_._ (668,256) - -A 

1 

296 OOU 
• • ' . I ' t n U i f f ^ 

53,789 :06.481 
6,595 

, • 
1' l i e - i ' . 1 7 ^ 0 

• 
•i.?rj_. -

1 

i 
1 

i 

! 
1 
.) 
1 
1 

, k - ' 36.59C1 
1 
i 

Rrf.lr.iaii ! csvi.r Annual Kt-p. !•-4 
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( 

V charfrvdL'Hiii V charfrvdL'Hiii 
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t 
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-1 1 

• 
1 1 
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! 
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i i 1 
* T 
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LPCn lb 
1 
1 
j : i : PRi>I>RIKT\R> ClrtlP'.NIF-S 

- ' p . i ' i i v i v: c jv l ' l i i i ac l i sc pr.vpiu- uch l ine v>lv 

1,'. the ies- in ih is r e p o n i i e . nm v rests m 

i - i i i s n n d i n g sl.-^k .n i ipng. i iuu r,. h f l . l I's . i i f o r ihe lespvinOc-iil v- i ' ' 

Olil a n \ i icco' , int in i ! I.V tht -v . iu l pr i . t -M«lar\ v. rp .v ra i ion i l l ir,nv :ils. 

. l h 

- ml 

1 in<" 

N . l 

! 1 
1 Miif-agc om n r 1 

^•et-oml l ino .ivKiii i. in.r in. i in i i i i v kv _ _ MOM 
' • I '. issine iriiv lvv . r o w ,vve-v imt i i i m o i i t v 

V 

l.> 

11 

1 • 

\9 \ 
1 

\\ v - • 

V 

l.> 

11 

1 • 

\9 \ 
1 

> .inJ M. 1. tiiiii: i ! . i . k . . 

V 

l.> 

11 

1 • 

\9 \ 
1 

MV 'vl dmi equ ipmen i p roper lv Road . . 
1 — 

V 

l.> 

11 

1 • 

\9 \ 
1 

Kqu ipmen I 

V 

l.> 

11 

1 • 

\9 \ 
1 

( i ene ra l f npen i i i t u res 

•— ———' 
V 

l.> 

11 

1 • 

\9 \ 
1 

Olhe r p r o p e r u accoun ts* 

V 

l.> 

11 

1 • 

\9 \ 
1 

To la l i . i c c . > u n l ' ^ U 

V 

l.> 

11 

1 • 

\9 \ 
1 

i T ip rovemen is on l e . l - . - ' p r - r . 

V 

l.> 

11 

1 • 

\9 \ 
1 

t ' l i u i p m e n i 

V 

l.> 

11 

1 • 

\9 \ 
1 

Genera l e\r>endi iurcs 

• 

V 

l.> 

11 

1 • 

\9 \ 
1 

T . l i ' .. , , . o t - V ' l 

V 

l.> 

11 

1 • 

\9 \ 
1 

.ilion laccounts ~11, IM, 

- I > ^ 

V 

l.> 

11 

1 • 

\9 \ 
1 

nvlev, deh i unmatured î iv o i n ' ' ' v ' l 

V 

l.> 

11 

1 • 

\9 \ 
1 

I o n c - l e r m debt in defaul t Si j 

V 

l.> 

11 

1 • 

\9 \ 
1 

Amounts p j v a h l e lo af l i l ia led i-oi i ipu-i ics laccpun t 

"111* . 

— 

V 

l.> 

11 

1 • 

\9 \ 
1 

C apilal SIIK I. ' 

- ' - . l u d * . - v . . . H t m S M I . ^ I , I n h « i t - i c m . ,• .. . 
1 1 
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I essor Iiiitiu' I.PC i 

212 I'Rul'RU I \R> ( 0 \ U ' \ M I V - ( iimtuili.t 

.>! ..1.H1..I v f .wcoom. M and into' Road, . mem l-nler brief designalion iht .everal proprie 
' nol , the heads of Iheir respective coliiiTins m,' , 

p. mil- j the lessor companies thai .ontrol ther 

lUK - viiiy si.v..'; .Ull. unlv a,, arc aui .nsluvlcv.' m KoavJ v>r I quip-

R.iilro.iil Less..: .Annual kcpori R 4 



I essoi Initials •i ea- t9 -Itl 

K tSTR \( T<» THK PROVISIONS OK THK I K *.SK Bl-ARIViON RtSP»>M>|.:NT'S l.l ABIi m III RKIMBl RM I Hl I ISsKK KOR 
IMPRON KMFNTS VUlIK ON THF I F ASED K \:i.R( tl) PROP! Rf^ 

1 s«- - a.lnirtiorA on paiie 111 

(A) 

(A l 
!A1 
(Al 
(A) 
(A) 
(A) 
(Al 
(A) 
(A) 
13) 
l A ) 
(81 
(A l 
(81 
i A I 
(A l 
(A l 
(A) 
(B) 
(A l 
( B l 

S.C . ^R C Q , 

V.. &. P. RK Co. 
C .C.C. i o f . L. Sy. 
Conn. ''<y. Co. 
^ 1 . RR Co. 
J . R . T . Co. 
Ea 4a P. RR Co. 
Mah. Coal RR Co. 
M.C. RR Co. 
N.Y. it H. RR Co. 
N.Y. Conn. RR Co. 
N.C. R f , Co. 
PenndfeI Co. 
P . T . It 7 . PR Co. 
P. & T . RR Co. 
P . 8 . & . 1 . RR Co. 
P. - . . . . it C, Rv. Co. 
P.Y. ,3. A . p y . Co. 
^ t . L. & A. Ry. Co. 

i P. RR Co. 
U. RK CO. of aait. 
sj.N.J. RR & C. Co. 

Co. 

(Ml No change 
' 3 ) Ilio p r o v i s i o n s i n the c o n t r a c t f o r the responcent t o 

Lessee f o r inprovements on l e a s e r p r o p e r t y . 
r-? imourse 

R.uli.i.i.J 1 .-ssor -\nn.. <! Rrporl R-4 



Lcsso! Initials LPCTC Yen' \9 

(.FNERAl INSTSn TUWS rON< F R M M . RFTI HNS IN STHmi 1.F.S 21' KM) IIS 

<, ),.•.• •IfK •>!" i-i.f ?l» vhl.I-M , 

K , i i ! i . 

: 1 ; . - V l l . . . 

Ihe book vale of 

V 1 l.l C. I . 

cv'unts in ni 
lAI Siowk 

mjiarv. lis; 

insecured notes and investmenl advance- . . l 
''lis repiui al ihe vlose of Ihe vear specificallv as inv:si 
.1 held. inv.-v"--"tv n ide. disposeJ of. or wrilien d»i»n 

cscludc securities issi -ied bv responuenis For definilion 
. .1.. --"- •• 111-.' - I I'f.vrm S y s t e n ' \ , •' -

- - . . i ! i,iirk-i;j:c.l ,1 •.. ,'. ill - i.iiii I . , .ii.iiis Under "r'.v:t.i.: i r . i i ; . : . 
I atfiliated companies. " and '22, •"Other investments, " v^hich .ire 

.1 ..f I chaliet m.>rtgaee, .vr subject lo anv oiher restriction or condition 
npledged"" shtiuld iiKiude all securities held b> or fo. the respondeni free 
t- Tnder ""In sinking, insurance, and olhcr funds" include ihe Kmk \.iitie 

- ipita! and olhc'reserve funds ", and'I*, Insurance and .nher funds 
this 111 ihe lolUming order and show a lotal for each gr.'up .ind each class of irv.'stmtnis hs u 

i2) """aiTiers -maet vc 
t'S) Noncarriers—.ictive 
i4l Nonc;»rriers—inactive 

11 Invi stmcm 
4 The su;KlasMiic.iii.iii ,1 v! isviis I B M O . lOi. and lEi should be ihe same as thai provided for ̂ lass i Al 
' The kinds ,.f mtlusirv i;presenied bv respondenr s investmeni .n ihe securities of other cvimpamev sho 

Iht-n.iii i- I'f the issumg corporations ih. ,)usitnal classifK. tiion* lo he a. follow s 
V nibvil ..pp'.s.io 

Kind of /i;iJusrr\ 

I Agricullurc, fore- cncv 
II Minint! 
I l l , Construction 
IV Manufnctunng 
V Wholesale and retail irad-.-
VI Finance, insurance. :ir"' renl e^l.i' 
VII I , I ransporiafon, ..ummunicaiii" 
V'llI Services 
l \ fi.vornmenl, 
\ 

d Hv camels, as the term is here used, -s meant companies owning or operating railroads, fa. ,lines auxiliarv ihereto such as bridjcs. femes 
union depots and olhcr lerminal f.icilities -li- pi-.̂ - r parlor cars, dining cars, freight car , express service and facilities electric r.ilways, 
highwav motor vehicles. sleaniKiais anvi isportatmn equipment, pipe lines lother than those for iransporlation of wateri, and 

her r!.:ri I ' I ' I . - . ' r -'h • , ,ir p.,.^^— (.,.. 7clcK!- !-.h ,n.'-i.-' p l - , . --r i'iK" i-e -.i-r "".•a'"'• N-

\ . I . ll 1 n . II ,;• IllK -lllll.l.:. i.-i -.'iv pi.i p. •vv̂  .![ -.lie vv ! IVV. ILV- UK i...k Icleph.vnt .. .[.iiiiv - !-.'c^i ..pr, v.i!iip.iiiicv f'liiun.. 'iTip i 
mes. manufacturinjL companies, hotel companies etc Purelv " holding companies are to be classed as noncarrier companies, even though the 
scvun' ' vjch companies are largelv or entirely thosc issued or .issumed bv carriers 

>> H ..'rporjlion is meant one whicn mainlains an organi/alioii for operating propenv or .idmmistermg lis finannal affairs An in 
ivtive ci.'roiaiivin is one which has been praci'callv absorbed in a v introlllng cvirporation, .md which neither operates propenv nor administers 

Us financial affairs if ii m iin^.iins ;.n organi/alion it does so onlv for the purpose of complving with le^al requirements >nd maintaining title to 
"ronerlv or frnncluses 

Railroad I csvor Annual Rep.irt R-J 



Ll 

! ine 

So 

i 4 

I « 

: r l \ \ F > i T M K N I S IN 

.tmi " ' ' Inv i -
ft t*ir namf i># • 

v M I I 1 V 1 H , t O M I ' X N I I s 

\ v 

coun i 

N o 

l . l l 

1 So 
' b l 

(• , , 1 , 1 

i in i lus i rs 
1 

S a m e of issi i inB company and . i e - , 

!vo l ien ref . 

•d. 

r i p i i . m of -

V 1 " ~ ' ; 

I W I S I S U M S ( 1 1 1 l>S» l » «K 
1WtK \ v! 1 T iVJ V Ml if v. i 
m i 11 \ 1111 1« V I t l l 

\ v 

coun i 

N o 

l . l l 

1 So 
' b l 

(• , , 1 , 1 

i in i lus i rs 
1 

S a m e of issi i inB company and . i e - , 

!vo l ien ref . 

•d. 

r i p i i . m of -

V 1 " ~ ' ; .Iged i nplcdged 

C A 1 » RR ( 
•s 

i j l _ L E - I pcTco. 
1 r. r. * i f . L. Rv L Co. 

;.ci V I I I C e n t r a l I n d i a n a Ry Co 1 
C i n c i n n a t i Un ion T e r m i n a l s Co, . I4 .2 f i j 
C l e v e l a n d Unlvsn T e r m i n a l s 22.J 2,200 
Ja^ ton Un icn Ra i lway A^t^l „ _ 35i,QQU 
i n d i a n a p o i i s Union Ry Co. 40 J i lA) (BJ426,a4-7 

'(B) 6 6 ^ 9 7 * l iS - i P e o r i a it E a s t e r n Ry . Co. 50 -13J 
i lA) (BJ426,a4-7 
'(B) 6 6 ^ 9 7 * l iS - i 

f 
I 

R .E ,A . H o l d i n g Co. 1.4.aj i . 

I 
[ 

Termina l RR ^ s n . o f ̂ JU J-.QMIS 
mbuSj 0 , ) 

6 . 2 5 J ; 1_ 
Union Depot Co. (Co iu 

^JU J-.QMIS 
mbuSj 0 , ) V I .1(A) B7.50' j 

T o t a l A - l 

721 >U2 VI 1 1 C i n c i n n a t i i i p r i n g f i e l J Ry. Co. ! ( 8) '--'>-

i 
721 11 Chicaqo & H a r r i w b u r q Coal Co. 100 1^=^77 tinn 

^ T o t a l otocK 581.045 2 .382 .339 

U 
721 0-1 V M I Rail.'^ay Express Agency . I n c . 433.733 

.121 E-l v m .4 C l e v e l a n d Un ion T e r m i n a l s 4^799,122 
PCT Co. 7p793.084 
Union Jeoot Co. (Columbus. 0 , ) 44,799 

y a i a l Auys. ic^s 1^ .fi ' l? ,nn=s 
T o t a l 721 581.045 j.b^455^,n77 

— 
Conn^ Co. 

_Zlp . K-l VI 1 i L i t t l e Miami RR Co. - Guaranteed 7 9 . 0 0 J ( P ) 6 , 6 2 0 . 7 2 2 
- S o l . G t d . B e l l . 1 ( 0 ) 6 , 2 3 9 . 4 8 8 
R e f u n d i n g ^ ( i 0)6 .070^000 

PY4A Ry. Co. - Conmon 7 9 ^ 5 0 ( ^ ) 2 . 0 9 9 . 7 0 0 
P r e f e r r e d ( s;) 8 .849 .208 

T o t a l 716 29 .879 .118 
: 

>ui . . _VIJ ^ S o n A. J a r b e r t p j i J|ej_ 
Akron Union Passei iger 

t RR Co. .23,1 . 7A QOI . _VIJ ^ S o n A. J a r b e r t p j i J|ej_ 
Akron Union Passei iger ^epo^ 50 J Sv-; ^000 

T c t a l s t ock 74.901 

721 E - l 1 V l U 1 Ai^ron & S a r o e r t o n Bel ^ RR Co. 
1 P . C . T . Co. 

1 T o t a l Advances 
I T o t a l 721 74.901 

uel RR i 

721^ E - l V I I I _ | PCT Co. 

t —( .... ,-

4v 

Rai'r ad 1 ev-i.r \ i n i i . i l Rer i i f K -1 



lessor Initials LPCTC Year {975 

INNKSflF-NTSIN \FFII U f K D t ( > M P A N I F : S - ^ milinurd 

• I J . f i t f A m i l l ' I t ; 'H . o l i n 

f ' e n o M f r i IP I .>iv " ^ n 1 ( I t x p ' . i n l h i 

•..I ^ t ^C i;>i t XT ' ,HUI l . l . - li"! 4 ! . ' • . • • ' - i •' -f-! V 

IKVl.STSIIsrS t t t tost (» VK\II 

MMMvXUlKI* XNKKM H»:l i> XT (l-<ISI <» ) t \ » 

I — 

1 1 l u k v . i i i r , . l 
' in e- imcnls mailt 

I isxrsTMrKii-sDtsn)snii>»iiin»«rrT>Mi«ms 
IN R I V , V> sR 

' nv iiifMis 1 Ml isTlJiKsr 
IH RIV tita 

i 

In vinliing insvii.nve 
ami .vlhci lundv 

I h i 
TvH.1 tMavk Viluc 

111 

J u r i n g >. 11 

Bouli valur 
Ik l 

SeMinf pftcr 
lh 

1 R.IC 
S n . M O l v i f d i t c d 1 . . 

i f K . W V * 
1 - i 
1 i 

s $ $ ; '''' s 
i 
1 1 

V 

f 1 
J 

1 
J 

1 j 
1 

1 
1 s 

..___.__5oq̂ co6 1" t 
I 

i \ h 

2_,200 t 
353.000 1 

i 426.8.^7 1 
1 J " 

Kl 66 .832 r r • •- • -
J " 

Kl 

1 11 

r-
n 

i 

11 

r-
n 87 .500 

11 

r-
n 

1 .436 .332 

l ' l 

r 
l ' l 

r 
2 l ' l 

r t 
l ' l 

r 
18 

i9 

: i i 

: i 
s-v 

: t 

:4 

- V 

'h 

29 

"«i 

•il 

t ; 

t t 

t 4 

t ^ 

IX 

tv> 

411 

41 

4 : 

4 ; 

44 

I'S 

4d 

4' 

4X 

49 

K) 

2 .963 .384 
18 

i9 

: i i 

: i 
s-v 

: t 

:4 

- V 

'h 

29 

"«i 

•il 

t ; 

t t 

t 4 

t ^ 

IX 

tv> 

411 

41 

4 : 

4 ; 

44 

I'S 

4d 

4' 

4X 

49 

K) 

18 

i9 

: i i 

: i 
s-v 

: t 

:4 

- V 

'h 

29 

"«i 

•il 

t ; 

t t 

t 4 

t ^ 

IX 

tv> 

411 

41 

4 : 

4 ; 

44 

I'S 

4d 

4' 

4X 

49 

K) 

433.733 

18 

i9 

: i i 

: i 
s-v 

: t 

:4 

- V 

'h 

29 

"«i 

•il 

t ; 

t t 

t 4 

t ^ 

IX 

tv> 

411 

41 

4 : 

4 ; 

44 

I'S 

4d 

4' 

4X 

49 

K) 

— 1,1 1 

18 

i9 

: i i 

: i 
s-v 

: t 

:4 

- V 

'h 

29 

"«i 

•il 

t ; 

t t 

t 4 

t ^ 

IX 

tv> 

411 

41 

4 : 

4 ; 

44 

I'S 

4d 

4' 

4X 

49 

K) 

4 , 7 9 9 , 1 2 2 

18 

i9 

: i i 

: i 
s-v 

: t 

:4 

- V 

'h 

29 

"«i 

•il 

t ; 

t t 

t 4 

t ^ 

IX 

tv> 

411 

41 

4 : 

4 ; 

44 

I'S 

4d 

4' 

4X 

49 

K) 

7^9.3 ,084^ 

18 

i9 

: i i 

: i 
s-v 

: t 

:4 

- V 

'h 

29 

"«i 

•il 

t ; 

t t 

t 4 

t ^ 

IX 

tv> 

411 

41 

4 : 

4 ; 

44 

I'S 

4d 

4' 

4X 

49 

K) 

44.799 

18 

i9 

: i i 

: i 
s-v 

: t 

:4 

- V 

'h 

29 

"«i 

•il 

t ; 

t t 

t 4 

t ^ 

IX 

tv> 

411 

41 

4 : 

4 ; 

44 

I'S 

4d 

4' 

4X 

49 

K) 

12 ,637 ,005 

18 

i9 

: i i 

: i 
s-v 

: t 

:4 

- V 

'h 

29 

"«i 

•il 

t ; 

t t 

t 4 

t ^ 

IX 

tv> 

411 

41 

4 : 

4 ; 

44 

I'S 

4d 

4' 

4X 

49 

K) 

18 

i9 

: i i 

: i 
s-v 

: t 

:4 

- V 

'h 

29 

"«i 

•il 

t ; 

t t 

t 4 

t ^ 

IX 

tv> 

411 

41 

4 : 

4 ; 

44 

I'S 

4d 

4' 

4X 

49 

K) 

18 

i9 

: i i 

: i 
s-v 

: t 

:4 

- V 

'h 

29 

"«i 

•il 

t ; 

t t 

t 4 

t ^ 

IX 

tv> 

411 

41 

4 : 

4 ; 

44 

I'S 

4d 

4' 

4X 

49 

K) 

18 

i9 

: i i 

: i 
s-v 

: t 

:4 

- V 

'h 

29 

"«i 

•il 

t ; 

t t 

t 4 

t ^ 

IX 

tv> 

411 

41 

4 : 

4 ; 

44 

I'S 

4d 

4' 

4X 

49 

K) 

18 

i9 

: i i 

: i 
s-v 

: t 

:4 

- V 

'h 

29 

"«i 

•il 

t ; 

t t 

t 4 

t ^ 

IX 

tv> 

411 

41 

4 : 

4 ; 

44 

I'S 

4d 

4' 

4X 

49 

K) 

6 . 6 2 0 . 7 2 2 1 

18 

i9 

: i i 

: i 
s-v 

: t 

:4 

- V 

'h 

29 

"«i 

•il 

t ; 

t t 

t 4 

t ^ 

IX 

tv> 

411 

41 

4 : 

4 ; 

44 

I'S 

4d 

4' 

4X 

49 

K) 

6f239p488 

18 

i9 

: i i 

: i 
s-v 

: t 

:4 

- V 

'h 

29 

"«i 

•il 

t ; 

t t 

t 4 

t ^ 

IX 

tv> 

411 

41 

4 : 

4 ; 

44 

I'S 

4d 

4' 

4X 

49 

K) 

G.C70.000 

18 

i9 

: i i 

: i 
s-v 

: t 

:4 

- V 

'h 

29 

"«i 

•il 

t ; 

t t 

t 4 

t ^ 

IX 

tv> 

411 

41 

4 : 

4 ; 

44 

I'S 

4d 

4' 

4X 

49 

K) 

2.09C.700 
1 ^ 

18 

i9 

: i i 

: i 
s-v 

: t 

:4 

- V 

'h 

29 

"«i 

•il 

t ; 

t t 

t 4 

t ^ 

IX 

tv> 

411 

41 

4 : 

4 ; 

44 

I'S 

4d 

4' 

4X 

49 

K) 

8^849^208, , 1 

18 

i9 

: i i 
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1 tss.ii Ini'.., . L F C T C 

"1 

iraiu -sliv 
1 Oe^^r -p iHw-

I h l I 

Atohpn.^oal RR 
721 A - j _ j ^ I I ^^^e E r j ^ ^ Eas te rn laFco . 

•^2 ; V I I I Atenoninq A Shenango Val ley 
Total 721 

lc-. 
-1,507,134 

385.937 

721 A - l , VI I 

1 L.. 
3 

3.893.071 

, Canada Sou t her r, :s> 

s'( 

M l 

i O^tra'l t̂ .MfiLnu 1 ac tu re rs ' RR 
^ i ^ t . rc j t Ri yer Tunnel Co. 
^vJetroit Terrninal RRCo. 

39.44J 

Inaiana Harbor 3e I t RR Cv 

.-i>i 

dH 

J f^^LD. J l anspor ta t i on Co, 
:R.E.A. Hoiding^ Co. 
{Toledo Terminal RR Co. 

81.47' 
'iQO.O 

25J 
" "30J 
*33.3J 
I3.07J 

Toronto, Hamilton^A Bu f f a Io R y . j l . B l J 
. „ Total A - l 

^ r t l l V L U l c h j cagOj^ ! l* l* ! !?. loo. * ^agThaw ^ y ^ ' ^ ^ ^ J x 
Jo I i e t It ttor 11^6''" Jnd i ana RR Co^ lOO 

Totai ^ " I' 

4 

Total Stock 

u J ^ J j ^ l i _Villj.riflllway._ Ejiere.s^_ Aaen 

v-1^ v l l i - j i f l aad i lo i ihern l^^ 
[ j e t r o i t River Tunnel Co. 
jpcr Co. 

-i-

' I 

Sll 

s I 

X4 

XI 

xt 

iPenndeI Co, 
Total Advances 
Total 721 

U.r.. A'^BrlefTi.RR Co. 

I i 1 i.u}sscfi_£ri 

3=1 

E-l 

.83J| 

ti^t^n. .4 H.R. RR Co. - RAI 
"A" Mtg. Bds. Oue 10/1/2013 

4" Total 72; 

c,281,274_ 

1 

^0.000 

•̂ 93.136 

J^2±4^ 

4^ 
t . f 7 0 0 

', .^4-6 . 2^ 1 

896.332 

15.930.249 
17.515.095 
42,896,254 

147.997 
/tJ. 489.595" 
87,632,2cT 

1»;.238 

2.J40.271 

1 V . ^ . Cn'tin. Rvj Cn 
I -...-^ .---x ; l I I I PCT Cn. 

H 
JLLL y ^ i , i/Lli:iii iaiiciuja_j/:anay_ A PQ l le RR71.27J 

lUnion RR Co. of .„ gfti t i:nore ^8 .33w 

nm L 

i n : 

l i l t 

HW 

T o t a l - i f Q C k 

PCT Co. 

3.368.310 

54S.766 
1.1:5.000 
^•723.766 

Totai 721 
'•.•\Cl .005 

1. 

Tolal 
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I V IN\T.STME.VTS IN AITILIATIU) COMPAMF-S 
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: r IN\ F.STMFVrS I N AFFIM*rFI>("0>!PAN'F-S- < nntmued 

!>)> 

~ l l 

r '• r-
I ' . - . I . 

•••,.livt' . 
1 (. • i i i p . i t t x , t " i 1 i l l - s ^ 1 . | 

•'.'•IJ i i l l * 'h<r r r fe f r iK . ' rf an* 
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iH r '• r-
I ' . - . I . 

•••,.livt' . 
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•'.'•IJ i i l l * 'h<r r r fe f r iK . ' rf an* 
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I t4¥\*, V XI O l » SSHU M l u l . l i v l 1 1 m l - 1 * V lJX* 

1 1 , , - i f v l . ^ i l ^ . 1 
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721 A - l V I I I 1 MacK i nac T ran - i po r ta t i on Co. 33 .3J 21^667 
No r f o lK A Por tsmouth 3 e i r L ine 12.50J 

, . „ l . 1 . 1 . I — l . 1 1 

7. 728 

, To ta l 2'S., 3 ' 5 

Flfl Flfl k & /I f. RR q 
..121 A r i . . Chicaqo Union S t a t i o n Co. 25J 700,000 

" _» - I -• -• . . . - . - — — — . — .. - . . . 1.. — — „ , — — . . — • — . 

I nd i a r f lpo l i s Union Ri^y. Co. 60J 600.000 
I P-C. 4 Y. v/y. Co. SOJ 484.850 

Termina l RR Assn. of S t . Lou i s 6 . 2 5 J 1 
T y l e r d a l e Conn, RR Co, SOJ l9..,Z4a 
U n i O T L j ^ i i l Co. (Col umpus^ p . ) 5<?J 8 7 . : 0 0 
U n i o n RR C o . o f B ^ i t i j i i p r e U . 0 7 J 925.OuO 

I ,. . ,. J •Vî y n<»'*i'--irg f, -'vn^h i nr; ton RF- 137,973 
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Total 
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' - 1 I essoi Inilia LPCTC >eai I ' l / : 

VMF.S \ M ) R I M \ R k N 

i tA iSnt QI J o i n : . u t r o l - o t he r ^pncan ies - schedule 217 C o ! . _ 

j i i ^ L 
v:enrr ,-M ina i ana 
C i n c i n n a t i Union Termina l 

C lev t i l ana Ur.ion T e r m i n a l s Co. 

Oayton Union Railway Co. 

Indianapolis union Railwa/ Co. 
Peoria & Eastern Railway Co. 
R.E.A. Holding Corporation 

Terminal RR Assoc. of St. Louis 

Union Jepot Co. (CoI u.Titius, 0 . ) 

Connec t ing Ry. Co. 
L i t t l e Mi ami Rr̂  Co. 
P g h . , Youngsto..- & Ash taDu la Ry. Co. 
Akrvjn & d a r o e r t o n B e l t RR Co. 

Akron Union Pasoi. jer Jepot Co. 

/rtahoninq Coal >srs Co, 
LaKe E r i e & £a&t9rn RR Co. 

Mi ch i gar. Cen t ra l R a i l r o a d Co. 

PCTC 50.00 
8&0 RR 14.28+ 
CAO Ry. 14.28+ 
C i n t i . , N.O & Tex. Pac. Ry, 14,28+ 
L&N RR 14.28+ 
NAW Ry. 14.28+ 
PCTC 14.28+ 
PCTC 71.00 
NAW Ry. 7.00 
8AC RR 3 3 - 1 / 3 
PCTC 33 -1 /3 
P .B . A .V. RR 60 .00 
PCTC 29.94 
MC RR 3.07 
PCTC 26 ,32 
Va r i ous Companies 69 .13 
BAO RR 6 .25 
8 u r . N o r t h . 6 .25 
Chgo.A E a s t . 111 . RR 6 .25 
CRIAP RR 6.25 
I I I . C e n t . Gul f RR 12.50 
LAN RR 6 .25 
M o . - K a n . - T e x , RP 6 .25 
Ato. Pac. RR 12.50 
P .S . A .V. RR 6.25 
S t . Lou i s San F r a n . Ry. 6 .25 
S t . L o u i s , So. , fest Ry. 6.25 
S o u t h . Ry. 6 .25 
NA.. Ry. 6 .25 
P . 8 . A W. RR 50 .00 

PCTC 1.68 
PCTC .65 
BAO RR 25.00 
EAL RR 
A . C. A Y. RR 
BAO RR 

P A LE Ry. 

^ - J . . / U 

25.00 
50 .00 

50.00 

Canada Southern Rai lwa-/ Co. PCTC 12.07 
. y e t r o i t Termina l RR Co. PCTC 25.00 

Gr. Tru.-K .Vest . RR 50 .00 
I nd iana harDor Be l t RR Co. PCTC 21.00 

Chgo. Mi 1 . , St . Paul A Pac. RR 49.00 
/lAackinic T r a n s p o r t a t i o n Co. Pennoel Co. 3 3 - 1 / 3 

Soo c ine RR 3 3 - 1 / 3 
R .E .A . H o l d i n g C o r p o r a t i o n PCTC 26 .32 

C.C.C. 4 S t . L . R / . 1.48 
Var io i ; s Conp an es 69 .13 

To ledo Termina l R a i l r o a d Co. PCTC 32 .15 
BAO RR 37.85 
NAiV Ry. 10 .72 
CAO Ry. 28 .56 

Railro.id : evsor Annual Ri-pori R-i 



UiKor lt.iu«l» LPCTC Year 19 75 

NirreS AND KKMARKS 

Toronto, Hamilton A But'alo Ry. 

Chicago, Kaiamazoo A Saijinav Ry. 
New York anea Hariem RR Co. 
Beech CreeK Rail'' -ac Co, 

Northern Central Rail.'vav Co. 
ShamoKin Valley 4 Portsviile RR Co. 
Union RR Co. of Baltimore 

Penndel Co. 
Mackinac Transi , Co. 

PCTC 
Canada Southern Ry 
Canad I an 
PCTC 

P a c i f ' c Rs 

37 . i6 
13.89 
27.14 
40.00 

P h i l a d e l p h i a . B a l t i n o r . - A Washington RR 
Chicago Un or. S t a t i c i Co. 

i n d i a n a p o i i s Union Ry. Co. 
P i t t s b u r g h A Cross Cr tek RR Co. 
P i t t s b u r t h , C h a r t i e r s A Youghioghany 

Ry. Co, 
Te rm ina l RR Assn , of S t . Lovjis 

T y l e r d a l e Connec t i ng RR Co. 
Union Depot Co. (Columbus, u . l 
Union Co. of B a l t i m o r e 
Vash ington Ter.Tiinal Co. 

U n i t e d Nev. Jersev RR A Canal Co. 
P h i l a d e l p h i a A T r e n t o n RR Co. 

PCTC 79 .18 

PCTC 28,73 

P . B . A W., RR 41 .67 

,'C RR 33.33 

.^oo L ine RR Co. 33 .33 

CAO RR 2 2 .50 

Nor , " ^ u t h . Ry. 12.50 

South Ry. 12..50 
Seaboard Coast L i ne 25 .00 
NA.V Ry. 25 .00 

Co., 
PCTC 2 , . 00 

Bur . N o r t h . 25 .00 

Chi^o, Mi 1 . , S t . Paui A Pac. Kv. 25 .00 

C .C .C , A S t . L. Ry. Co. 40 .00 

UA.V Ry. 17 .14 

P A LE RR 50 .00 

BAO RR 6 .25 

8N 6 .25 

Chgo, A E a s t . 1 1 1 KR 6 .25 

CRIAP RR 6 .25 
C .C .C . A S t . L. Ry. 6 .25 

I I I . Cent. Gulf RR 12.50 

LAN RR 6 .25 

Mo. , K a . i . , Tex. RR C.25 

fho-Pac RR 12.^.0 

j | . Lou i s-San rar. . Ry. 6 .25 
S t . L o u i s - S o . .Vest. 6 .25 
S o u t h . Ry, 6 .25 

NA.V Ry, 6 .25 

BACi RR 50 .00 
^ aC vC* & St* L* Ry. 50 .00 

No, C e n t . Ry. 5u .33 

BAO RR 50 .00 

PCTC 11.37 
Asscc . of Jersey Co. 2 .77 

Le in Reference 
Note A - P ledged u i d e r terms of C .C .C . A S t . L. Re fund ing A Inprovement Mor tgages . 

Note 8 - P ledged under terms of C .C .C . A S t . L. Ry, ' ienera l Gold Bond Mor tgages . 

Note J - P ledged u rde r the terms of P . 0 . A 0 . 1s t R f d . , 2 - 7 / 8 3 , Se r i es " E " .'^ondb. 

* Bootc va lue on a pe r share b a s i s 
**t 15522 shares p l e d g e d , 2434 u n p l e d g e d - t o t a l s ,a r r led on book Ci nominal S'jm 

c f S2. 
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: i 7 A INVE.STMFNTS IN t "OMMON ST<K KS»>F A F H I 1ATFK < t l M P ^ ^ l»S 

1 iwl • t r - 'hu lK l t arn in ip . 11 i im t T i a i n Investmenls m \ f l i l i a l r d 1 lunpan i rs 

1 K . I - . . ; ivrl. iv. Ihc deta i ls of al l i nves lmen ts in t . i m m o n 1 account ing, in asco idan^e is i th i i i s l i u c t i o n tv ? ( h l l 111 of the ! ni 1 of . i squ i s i i i on See i n s t r i i t t i o n v b i M i 
s locks inv luded in As coun t ""^l I nves tmen ts in Ar i i l i a led ( o m - j f . i r m Sys tem of A c c o u n t s fo r Ra i l r oad t ompan ies i I h e l o l a l o f c o l u m n I g l ii v i th Imc ^1 v . n c d u l c 
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liivcp.itii ! vec iritifs in avcounis \ ( . - • nded dehi m , . 
and Trusiees seciHiiirs, "hh. ( . ns .md''M I yuipmeni .ihli({alions .md mhe: dehi due wiihin i vc.ii. .»l llie slosc ol lhc 
vear, togelhc mlh inieresl accrueti ' tuiin^ the %c.ir ,in.l l.u .' ,r- .m ,.f iT.,.iiiie.l -;iv . - i ir '•-( • • i ' - h-. In.ic -<-, cipl. - I|V|.IIIIII'-L-
tor funded sleht with their rtspective issues 

I " ..lev the nafvi -- r - -i n • ,, ;ijnv and nivf v,, , i " • . , i - , ' i , i . - ;i . • ,L , ,, ', i ,i •, n 
. sstir Ih. rs should he listed in the order in K-hich lhe\ anpear o n h e e l Classifv the funded dehi 

- • vordmg lo ihe f t l ' ' - . • MIT -- :r • N 

• l ' l v\Uh >..inMniciii iiiicrevi 
1*1 I . ii:iler:il Inisi Km.lv 

- - 1 nsev uied Niiivl-
1.. 1 Wilh hxed mu 
(hi With c>vnlin{tem interesl 

i4 1 quipment ohhiialKins i( . 
' i i I quipmenl secunli. 
ihi f ondilional..' u ' 

1̂ 1 viiv. elLmcous iihii. 
vers .md Iruvtt^ . . . I . I . K-
itmpmeni ohiiiiulitins 

-nl ohlntali.Mi-

nil 

nd vuhiirniip ll Ivunds Ol nlher ohliKiill.'nv ( oluirii - , . l.i-.vif •. the "hli^:,, 
- , ' I'lihe tompanv .ind .lie lo he .insiveieil Ves" or "N.i 

11 HI issue IS a serial issue, Ihe last dale of matuntv should he shown in cilunii , . . • - ll ihi r -n i . nu i l in ih , 
conlracls for equipmenl ohligalions ,ire unequal in amouni iexcept for the lavi pavmenli o ..ide al irregiilai .vml^..' 
againsi ihc entrv made in column u i opposiie Ihc name of such ohiigaiion and give particular - i i ; ..ic 

If ihe issue IS an income hond ihe enlrv in column id; should he ihe .mnual maximum laie of interesi spc i. ' 
show Ihc approximate numher iif miles of road on which the mortcMce is ,i direct first lien and in column i/nhe .i; j- vi i lU n iit v i , ; n iic- ..t IIMO 
i n which the mortgaiir is ,i d.reci junior lien f)o nol consider anv inad oi other propertv indirectlv suhject lo either .i (irsi .u lunior lien ihrougli the 
pledge nt collater;.'. leaseholds, or oihcr contractual rights in m.iking ihe returns required m columns (ii. i|i. ikl. and ll) 

[tl column (nirnlcr the amount iif honds holh nominallv and a. luallv issued up lo the date of Ihe repori and nol the im. 
Maiured ohiigalionv amounting lo less than SWIIOOwhich have noi heen presented for pavment mav he cm- iiii iled 

Minor Items of maiured nhligalionv eac'-' :.-vv ih n <<(i IHHI " ipi! iht loi il nf MI h items shown in a foolnni. 
No entries shall he made m this sched I v nomiiiallv issue i 

of such issues arc actuallv oulslanding 
tor definitions nf noniinailv issued.' nominallv outstanding. a. lually issued, and actuallv outsianding M . s.hedule 25) 
I nines in columns (\land IM'should i n . ' I ' t - . ' I - - - .. - n l HH'.- I ilcni i umiri-J '- iHit.-,! ,li,ni'e tin . ,.. i i th..n.-li n. , 

vMie IS tiulstanuing at the close of the ve.i 
..Iumn l l le Icr the lolal in .iCs.iuiit ' - i - i . i t i . i , : - i , . . , i n. , . 

' r Ige 41. give particulars of changes timing the year ir funded dehi and other ohiigations, folli 
I lun r igev of this schedule 

In ^olurnn (//state whether issiie.l f.n .o isiruclion ..f ne* propenies. for additions and helternienis, fnr purchase of lailroad ni n' ;. 
Im eonveision. foi act|Uisiiion o! sevuiilies, lor reorgani/ation. or lor nlher corpor..te purposes Also give the numher and dale nf aulh.iii/.ili..ii t-v 
Ihe puhlic aiithorilv undei whose contrul vi.eh issue was ni ide naming vuch autho'itv Kor n< minallv issued -.eciirities show returns in columns i / i 
,ind (.laionl-. 

Kiir each V uiiiiev .iclii.t ii ' disc.Mini- . ' . i 
premiums to he shown in a fooinote ippiisnle lo each issue should egua' ihe enlrv in colunin la.ii Kor definilitm nl e vpe'i c in cniumn 
(cel. see Definition Kl in the I riif.itni System of Accounis for Railroad ('.impanics 

Pal Uculars soncern ng it e reacquirement of securities thai were acluallv oulslanding should he reporled in columns ial. Idd;. and u . 
Include Ihn-c '.e.-iiriliev ihal have Ken called fm r.i^ment during the veai foi which liahililv hav heen tr.insferred to ac, ount N. ' ' c 

current li.ihilitiev 

Nori.S VNll KKM \RkS 
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2lil II NI>KI)D BT \NI)OrilKR OB! H,*TIONS 

l t m SISI 1"»I1VIMIINM 

tsorHftnnmin 
•IIKSIWI II.SIIIIMUliV im MIM 1 »'VI ""I'll'S'lNSl 

I HUD vsl IKH |i vl I 
B l 1 i i u i i M i i r m 
uMH.srnw ,«, 

1 t^nin.ml 
1 (kitr i> s w m V l.S« M l 

-nat unlv 1 K.U PC-
.en ! 1^1 1 

i 
.Jtt 'it Lat iii'mmii a.a L _ 
j j f i h t_ i l l wB i j i ^ L f i 

1 " ' 
1 

r -

1 {fit) Gan. A "^af. Mtg. Series "C" moh/u 

.mm 

r •-
1 

^...- ... — [ ' ' j " j ' 

1 (A) C . V . i C . R y . - P u r . Money M t g , i / i / ^ o i ' / i / " ' 4 No 
G e n . M t g . G o l d - S e r i e s " A " b7 i / iagB 6 / i / 4 l 4 I NO '," 

G e n . M t g . G o l d - S e r i e s " B " i6/ i / iBTh 6/ i /q? ? | V l - l 2 / 1 NO j MO 
R e f . & I n ^ . M t g . - S e r i e s " E ' ' 7/1v/l,'71 i'l l / l - 7 / l t 0 M'l.? 

T o t a l K A ) 

j 
2 T S j T i } C o i l . T r u s t . S t . L o u i s O lv 

1 i . ; 5 / i - i i / i YES ' NO YES 

T o t a i O n m a t u r e c 

. j t f t i t i l l , Def a u l t ! 

K A ) C .W, 4 M . i ^ i v . M t q , i^lUii- 7 / i / c i 4 j / i - 7 / ' —mt '.0 IS ; fto 

M a t u r e d and Unredeemed h 

I n d p I s . A C i n t i . RR - 1 s t M t y . m / i / i r i i n / i / 
. 1 1 

t o r e i g n d e b e n t u r e Bonds r ; / l . / | f i fill Iia 
R e f . & I m p . M t q . B d s . - S e r . " D " - j / i tot l l i l I n 5 

i 
T o t a l i n D e f a u l t 

TOTAL 

. . I t - . : IP ) $ 1 0 , 0 0 0 , 0 0 0 - P j e u q e d M I I h T r u s t e e o f I s l ̂ C o H _ , T r . M t y . - t . Lfi l u i s ' ' i v . 1 
( P ) $ 3 2 7 , 6 0 0 - P i e d a e d f o r $ 3 2 7 , 6 0 0 c c c A ^ t . _kJ RAI M t a . i J c n d s . • 1 
( * ) $ 8 , 0 9 1 , 0 0 0 - H e l d ' i n s i n k i n g f u n d and l , 0 0 4 , < X)0 h e l d by flitg. T f j s t o e j 

nn . R v . C o . 
- /eor i n D e f a u l t 
K A ) P . O . & O . R R - l s t A R e f . M t g . , S e r . / ^ i . o / , / , ! ; 2 7/9 47i-W 1 NO YES " Y E S ' " Yts , NO 

C o n n . R y . - l s t M t g . , S e r . " A " ) T il'2 
« 4~ 

3/1-1/1 y-z Yes No 
TOTAL 

M . C , RR Co , 

i^nje : J e b r J n m a t u r e d 
1 

K A ) M i c h . C e n t . RR RAI S e r i e s " C " -ihln 171-7/1 NO 1 Yes No Yes Y.:3 -ihln 
i 

. 

1 
1 
" ' 

i 
— — — — — . 1 I i 

1 t 

> - •• 
1 I 

1 
i ' t • -•• 

1 1 
1 

1 

1 

1 

• ' t ——— 

1 t 
1 ••f ' 

I 

1 r 
— ™ — J , 

. .. —, 
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t M S D K D O t H I \ N I ) i i T l l i ' K 4 m i l l M i l ISS, , . „ , , „ 

iM'koMxun 
S l X t W I I t l * 

M i i » S ( N r i i « i 

W l l . . . s l 1 V 1 s M i i l , 1. 

I V v l H . \ M l - ' o i l 

_ _ 1 

l l I S l V M M S I . 
1 

' X B t l T I ^ 

SI l u W - T T t t -

1 

1 

t 

i 

,'> > 1 

L Jl m't^'^t^i^7.Kjm.%i. 

I 
Jl m't^'^t^i^7.Kjm.%i. 

; . .. ; ...I... i '' 
II 1 \ 

I f l fvw ftnofBll 

2a,;>j3.00Q| I . 93f>,300 '. ' 340,000 37,3'»6, 

, 
— J } f ' • 

..•.ii.^ixPa 127,6POlf>! j ^ ^ j j i ' ^ 59.POP 
1—• —1 

44 .000 .000 ?94,0OC 5,188.000 38.513. 

- . . - : i . ^ > ^^.i-iC ^(),°'^i,10i. i . ' v . O - ^ - ; M ' - ^ i o o 1^" OiC -rt', 
, - 1 - t ' v « . 

iQ».opô ppq iO,JOO,OOC ' _ _ I.I)i!j.P?.^r3«'' 305,00c 

Q7.2-1 .000 i j . ^ : 7 . o o o 72 . 400 Pb.S'-I.OOP l.^)p.000 , UfQl.f.2.'0 70.371-0(1) 

I 

r — A. onn .nnn, 4,000,OOC 8?5,doo 64,006" 2,771,300 

I . ..J 
/ 

l , v J . i . ; L»-3QQ 

6..I76 

/ 
l . ' J j , L»-3QQ 

6..I76 
5oa SCO ^ , '.0': 

1.0.i:.r'-7fv 4f20i,t.7h d-.s,aoc ri4,juu 
iii.'^?i/.-^L .liii*.4.7».i;Q 1 '.-.lii't 'tit.i'iitul'i - .sss.OQO IS-0S4. 30 l y . M ^ i . v g ; 

- • 1 1 

ir,7i {̂ .••JQ 
.32.C';iL,Q4H) 7,6s6*QQ01iJ 
Ifc.7.̂ 3 .UQ 'i.-/ta.3QQ(ll. 

24,51 ,JOO 

7.111.. aae 
4'i,-IK ,000 '?,at.-,:-ify i J ^ 

11,^34,000 i ^ u ^ 2,̂ 7.POO 60,000̂  5,337,000 
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' " M N.UU o m ANO OTHKK OBI.ICiAUOhS—t uoiinue-l 

:• n . . ind i i . i i : - . • i . - i n. . 

vv i t t i M |S |»H>.V1 « ( - ( | n > . | M t l H I M . V * \ N 

i l u n n g -,e«r 

« • 

d 111 s a i m twdc r as n n p a f t Ut) 

1 l i a i g f i l 1.1 !Hv. 

i l u n n g -,e«r 

« • 

' * M l " 

i 

v.' A P RR Co, 
- V 

L-aL r ' n s>fc r BVJ 1 t 

1 (A) Gen, A Re f . M tg . S e r i e s " C " 164,280 

C . C . V . it - . t . L . H y . -Ci . 
r-jnoeo j eb * UnmatureJ 

. 1, (A) C . v . f C . R^. - Pu r . Monej^ Mtcj. 
] Oen. M t g . Gold - S e r f e s "A " 

-. 1, (A) C . v . f C . R^. - Pu r . Monej^ Mtcj. 
] Oen. M t g . Gold - S e r f e s "A " ... ,.>ii}7.,273.-

Gen. Mtg . Gold - Se r i es " 8 " 1 205^100 1.145.142 
Re f , A linp. M tg . - Ser iea "E'^ ',..:f-'i.i2'. 

T o t a l T (A) : . f i ' ; . 0 . . ' 9 ' 

" f l A f T s T T o l T 7 ' T r u s ' r ' ' 5 T 7 " Loufs ^Dl v . 5,*oo . . - t ^ '"4. 4 . . - t ^ '"4. 4 

Tota l ?.a.Q',.7Q\ 1 ,•. ,'; 1 4 f 1 

v.ieor i n ..lef ilu 1 t : 
V ( A l C . .V. A M. - ; V , V,t u 110^40 - " - " 1 

si.v,a4(3- ^ 

iV\a'"ureo and Unredeemed 1 
1 ndp I S, A _C i n t i . RK - I s t Mt j j . 1 

740 1 
1.93" I F o r e i g n Debenture Bonds 

1 

740 1 
1.93" I 

Ref , A \frf>. Mt£ , Bds. - Set . " D " „ 25,1 
Other i n t e r e s t Matured A Unre'Jeemec 1^353 j 

T o t a l i n D e f a u l t liQ,84r, 
TOTAL 3,00ti^35 

i 1 
1 

1 
Conn. Ry. Co. 
oect i n Def au1t 

(A) P.O.AD, R R - l s t A R e f . M tg . S e r . " p i i , ' 

7ui,33f> 4,1lG,93^ 
Conn. Ry. - 1s t M t g . Ser . "A" 224.125 i,'y2-:,-:i'i 

TOTAL 940.401 ',.4v:S.S0tI 

„... RR 
' jnded . jeoi Uii.-naTure'i 
K A ) M i c h , Cent . RR RAI s e r i e s "C" 420,|6S ' • - . ' . i r l . - ^ i ^ 

O t h e r T n t e r e s t Ma iu red & Unredeeraad 

• 
) 1 r.—.' 

TOTST 4 i : Q , l t i S J 

! 
i 
1 

T 
. .J 

( i r a n d 1 . ' l . l l 
1 
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2*1 HM>H)I)H«T AM)«i HKKOBI.K.ATIDSs 

SF<*I'RITIKS IS,Vl K : ' iH'RIM; YEA* 
''̂ K I KiriKS HI 

lit HIM. 1 1 vl< T 

Rirpoit j( It's - i .uihi.iuv 1 ' value 
N«t proietds ret-tititct) 
fot ilue it»»h nr -V 

equivalenr 

H-

WUH ST RK A< 01 IRKH 

I-1 . ,,,11 ll - 1 f l ' -

! s s V 

_ 

' ' 1 

. 
i , 

...T___ 1 

L_ .....I.. . 

r 1 
1 

1 

1 1— , 
1 

, 1 

. 
— ——_— —— ~~~ 

1 

1 ( i - in.rnnal 

I 24 

fx 

w 

41' 

41 

42 

41 

44 

41 

4d 

r 
4, 

49 

HI 
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1 

1 n«Tni».sT nu n isi. iw 
l m t s ( IHI I I . , 

,, . ', .V 
. ' .V iK S l l 

1 

i 

. . t . H . Rh Co . 
i 

' • j r e - -

SiL'j«Qc t,/ i i#n«n -4* 5 /1 -11 / 
1 

fiO i 

4 » M t g . Bonds 

^ TOTAL ' 
. • / l /4^ ' / l / 2 )4' 4 \!l~ili 

I 
I 

4 » M t g . Bonds 

^ TOTAL ' 

l^ii^Mi.t:^-4.-
.-'-t'o \ i n ^ e f 6 J i • 1 ! 

i 1 

K A ! 1 s t M t ^ 'Jono::, .-t-r i 
l Q / l / 4 5 i l O / j / 7 & t. 7/81 4/1-10/11 No '('£1 /ES Ves •i 

i 
1 
1 i ^ i ' ! 

- ft 2 wieat U n i n a t u r e u 
' I r s t M t ^ . *- i 1/27/18 b 7. -
•n .>efi i . i l t 1 
j e n . A - . " ' f . M t g , - . ' 'A'" . 1. i, n . a h / l - q / l 

iif^ti tll 124 1/1/74 41 ^Il-'lll ' Nc 
T o t a l I n D e t a u i ! 

j - G r o u n d R e n t s •JMT.. '..f.l 
TOTAL 

1 1 
^ > n r d e i C o . 

I'le .^est U n m a t u r e d 

' . - t a t t l e C r . A S r u r . .11 i M a J ̂ 7 i . ' 1 MQ 1. Ay 1 -17 / 
i ' T i L r . e „ 4 . J * ) e p o r t - , . . . .. . . ^nas t , / , i n / . / p n ; ; , . 4/1-10/ 1 Nn l l ; 

T o t a l Unmat j re- - ) 

1 i n -'e f au 1 r ""• " T r**-
' : " i n - i i r a ..'rr^ ĵ : ., . r , D u 5 4 / i / | B i o r / i / i 99P 4 NO — .. 

Nc .~ : - ^ . egon . Grand Raf) . A I n d , 
. . e s t . f i . Y , A P e n n a . 4/1/1943 

T c t a l i n D e f a u l i 
mmmmmm mmmmmm 

TOTAL T 

J 
i 

1 — - - — — — 

" 1 - - I . 
— ! 

t J 

t 
1 -

1 1 ! 
1 1 

1 
1 

; i 

i 1 1 
< i l . i l l O 1 - i! 

K , . l l l . i , i d 1 l-v- • \ rv, '- P -
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Nl M I » R l i r 

VIII t S i W U N C 

i « » i - n V 

M M - ' ' . I 

l ^ - „ i l t e „ ^ J ' | . , „ ^ 

^75 
2i i i 11 

. l l VT W I M I N . 
SSI t r . V M . 

S O «1 n i l H O B I l l , * I I O N S — ( i . n l i n u » d 

SMIH S I W M g i I R I I I 

»««»-
T T j i . t l e ) t h r . „ K ^ 1 n ^ i 

•••utt. ,,rt, . 
lilHi X\ 

T t i t t l \ « . .1 M vt 11 VI I V 11 ! v : . s i i i s 

40C 

I tne 
N . l 

> 7,iVii,nii i i i 

I f i i f l i U 

1 . 
;^8J0. 

^ fq.B?Q.vhQ 3.611.̂ 300̂  s,;}sqf0oo^io,ro.ox 

2?,»rt?,riaoi M23*18K4SI _ . ± U.V 

( i . f i i i . f i f t a . 

.s)0, 

- ' - ' ^ I - - - -

i-^>2f>„0^ 

' i ' l i i f i i l f i 

> 4,7'I,OOJ 

l.5PO.0O<» 

i6j,.»iOP.. 

i.ii'tia 

ilŝ >P9 
1 ^ ';4'j.0?Q 

I.C7C.0OQ soyOOP l.OQC S->i.JO; 

1 — 

i : 
n 
11 

8.1T0.000 
^, i l3 l ,000 

."^ii 

?i 

?4 

.•.jtJ»-'S>0, 
. i^jaoflj 

I.pool 
9fs,cod 

lii 

411 

J ' 
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l . l l l 

i 
1 Kttttx VI I* ivnni.sT tt i t t 'm tn ai'K. >T»II • 

1 
1 

! .Hal anitHini 

.- - 1 .1 . 1 . . 1 (•Jk.v 

t l w ^ ' • j 
1 

N^f^ A Hcrlen. -Co. 

ii-iije.'. Deor UriTiat-ires; 
(A) Gold Mt<i. " _ -SS^iO 

4% M t a . ' B o 281.Soo 231.eoo 
TOTKL 1hfi,fit.O 365.^^0 

t 4 , Y . i - o a n . R y . 1 
Deot in Def8vj 11 1 

1 

1 .VLAJ 1st M t f i i . — ^ - / ' ^ la" -..i,:H. 

-..•••»'-.•: 
i " " " " " 

' N . C . I-e , C o . 

invJesJ Deot Unmatured 
'A ) Fi r s j M t t j . t o S t , of MO . 9D,Q0fl 

. eo t in Def au1t 
l A ! Gen. 4 Re f . .W :•. - l e r . "A " 2,4ii2*4X:-

"A" 1.63-.533 

T o t a l in v.'etdui - • .4 ,nS M l ' . 9 ^ - ' 
l2-5rQund Rents i . : . i 

T o t a l K A ) A 5 7(1^.02' l . 2 ; i 4,D2|,O6-; , 

unfunded v^ebt - A,-'̂  :.4, l , Q l f i 

TOTAl. - ' q ' j . 0 4 ^ 4. • '7 ,9 , : 

1 

, i . .o j .^liii'l un;iiatv^re-j 
i k l l i a t i Ja Cr . .A i tu r . * I s l , 4$Q ',7 1 

- .m iua- i . . i 4nSpor t . - incpme Bds ?7.4';C 

TQt_al _ . ,7.qo<j I: •, 

>.-J1 in -.efau 11 i 
e l m i r a i l . ' ^ p o r t . - x t e n . D J S . " 1 , 1 " " ; 1 

iV\Ui^e.8Qa^ Gr.^ Rflp....jL I D v. 
1',. - • . M.Y. A-Paaaa. 

iV\Ui^e.8Qa^ Gr.^ Rflp....jL I D v. 
1',. - • . M.Y. A-Paaaa. ' • • 1 

1 u t a l i6.S20 ??3.2V' 

iuftT-jjufAturacl A iJnredeamed^lif ini& 
TQTAl 

26'. iuftT-jjufAturacl A iJnredeamed^lif ini& 
TQTAl i s h j A ^ n j i 3 . 5 i u 

u . -, - - - -

j. 

i 

i 

• • i . , ' i - , i ; . i i . , 

K.I i , . , id 1 e w .r Annu. i l K e p i n l K 4 
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t i i . Fl NDKI> nt BT 4\D OTHFH OBI.I(. ^TION.S- ( oncludrd 

i i iL 

STCI 'RITUS LVSl FniM RIM. >tAR SFCl RiTIK.S RKA< 0( IRFD 

Huipiiw of th< issue and auiht.ni 

III 

Par vuiuc 
Net prn..ee<is receives 

(or l i tuc Icash en its 

eqtiivalenii 

(Mi l 

i \ ^ , ' ' t - |1sC I I I -s 

1 wcurities 

\ M O l M Rl^ M 0 ' m H > 

Huipiiw of th< issue and auiht.ni 

III 

Par vuiuc 
Net prn..ee<is receives 

(or l i tuc Icash en its 

eqtiivalenii 

(Mi l 

i \ ^ , ' ' t - |1sC I I I -s 

1 wcurities - , I I I K 

5 IS •y 

1 
4 — - i-

4 

! r 
*• 1 

^ . _ , _ . . „ . 

1 

. 

1 

\— 
1 - ,— 

I , 

———— 
™ . 

- , -. 

! 1 

1 -

— — — . 

i 

" " 1 f 

i 
( 

i 

1 

- 1 
... . 

1 

H 

_ 

1 

H 

_ 

1 

H 

_ 

1 

H 

_ 

1 

H 

_ 

1 

1 
1 

1 i r t , i 1 ; 1 
1 

1 

4: 

11 

4 ' 

46 

4" 

4>i 

4'J 

If) 

-I 

I cssni .\nniial Report K-4 



I essm Initials ' - f ' - ' ' 

: i i l Kl M I K D U F B I \ M ) OTHKK OB< K.ATIONS 

. . imp^iu !ii.3 tumr .rr.i . t t r .1' .M,v 1' 

• Kmmer • • \ t * ' m V i 

^ 

RR CO. 
'-'U t I fl De f au I f 

•J Secured^ Notes 

sF, 

.ViiB. l2/:)l/lfi?l i*3t/3S=U[3i_!49-

I I ! I i 
tiSjUe-

- .iOdeJ v.'elt Unmaturec 
:> Grgun^ Rents 

^. H. A .V. FF Co. 
unaed Deot 'vnmatures; 
, i \ ) '^n ^ Mta^ - Series "C" 

Gen. Mtg. - ies "E" 
j€n. Mtg. - Series "F" 

. Tatal.-̂ yjMPAtyTe,i,„ 

—\7l\l?7\VsUl- 5- i / l-7/1 
_—p. 

No f:-
. - . - . ja / l / jLUOU/M - I .j4/XalQ/l' .ttt 

^li'l/A^i I iii'l/79i r i ^ - l l / l i . . I L 

YfcS , IlO 

. i l . 

„LL.r jn j c f a ^ i 
FCC i y r . i . 'Sen. M t g . 3 e r . " A " 

JUL 

\u.>-j= Sar ies "0" 

I LJL , | 0 / | / 44JO/J /7S 3 3/34/1-10/1. No 

JLJ" , .S/l/l4i .-i/i/e^ 

4 - M _ YES fio 

_ l ' i : ' . . 

TQTAi 

:1 

Cirand I nl .i i 

Kailroad I essm •,nnual Rep.irl R-4 



I essm'.nitialv LPCTC 'i-..ii\97'j 

ioi, H M>KI>I>FBI AMIOIHFHOBI M,\ri<lNV-tiMiiinurd 

tmiiixiMsn 
sit Mara ot 

SIII »s t l» ltN» 
IHRt lT t \ 

st U f t 1 Tlv. 

I IHW11«»llv .no |l '-.-U»' 'C..11.1.C-

l i .vi l ir„ I ' " " ^ I 

J 

AVMM f J t t M I J t mi' 

<sn~ 

.mlvii Sl 

i n 

nrru iMtit VI M-ft * i i ^ IK ISI sMii« 

jaa<M*m 

i I 

,_L. 

i . j i . L . v . i.IPO U.­

. I 1,301,OCl'J 

l?.^70.»V, 
' r l .f l i i l i i i i i l f i 

"7 1-
-I«4.gl3l 

ir6,nflr,nno, 

. I Q,.QOO,̂ D.! 

ifi,P4ii.prr. 

-it* Y3^P£ei3.380.0Pom, 
I7.WO.000' -1.773.000(5^ 

T i , 3 0 i , : 

Igi- 'V^i '^, 17. 

ltt4..2l.3i 46,5fe 

, tO,OOQ,aOQI7,723,3QO-

.5*503*9001 

.4--.- -2,00C; .. .iJJCC. 

ia^QQ^QML 

137,544: 

llii.i 4t..iii]ti| P4.(irflrWi 

10,840, ' 

-1 

1 ' x i l ' i r » « i - ' V -

i- :T-

4: 

VI.' ••vrri.ii.l k'l-n I ' P 



I essoi IniU.il ir 19 ' 

..•I H M>H)I»I-BT \sp(»rHF.R(«LI ( . . \ IM-- .S—Cont lnuer t 

'^.tftie tit lessor vomp -̂ 1 -ii-'i.- ,-,-). I-.tr.i.-t, . 1. t-i e:..i.vn 
', l . l 1.11 s . m e l l - 1 

attaitti (w imtrEiST u T K ' H I M i is t , . i SK 

A m n . i . . . •( ' . i l o f i - . - l l l l 1 . l . l l . i r i i i i i r -'^.tftie tit lessor vomp -̂ 1 -ii-'i.- ,-,-). I-.tr.i.-t, . 1. t-i e:..i.vn 
', l . l 1.11 s . m e l l - 1 r 

V h, 

A m n . i . . . •( ' . i l o f i - . - l l l l 1 . l . l l . i r i i i i i r -

s s , 1. 

jC'u t in .;e f a j 1 r 
5 Securea Notes ,303^000 

EiI.R£_C£U 1 
uade d uejjT anffl9±.u.re 

^ .ireujid Reiits_ _ . '.a -

P3i,./ RR Co. 
v-nded Deat Onraaturec 

KA) Gen^ Mtg^ - Series "C" '•,^1(1,^45 

:ai:,47c .t" . . Ml9. - Series "E" 
'•,^1(1,^45 

:ai:,47c .i,..4JUQQ. ,̂  
^ ,73' i .4f ; IS , Mt9t - Series " F " 4f,.-'.7?0 

.i,..4JUQQ. ,̂  
^ ,73' i .4f ; 

Total Unmatured 1 r - - | 7 v 

. Ground Rent̂  •̂745 

-/liD f i n j e f au 11 _ J 

KA) PCC A o t . L . e«_n. MJ-3.. S f r ^ . " A " - 76,025 
1 . .1 11 /.454.»275 J 

l l j l l 125,150 l«3£i*-JJ'' . 
'V 160,350 , h?7°i''^''> 1 

I I I I I I I I I I " J l l . JO H 
'iJJ Gen. Mtg. - Series "B" -ai9»iHj 

Tola] Dfiitivji r I5.72';.7i7-.-, 
•-1 Mat. .A ynredeerpeg I terns 0 0 1 

11 ftTfiJit m . Unf Jinae.i_ Dftfei^ ^ _ M 2 . 
IQTAL .. . 

11 ftTfiJit m . Unf Jinae.i_ Dftfei^ ^ _ M 2 . 
IQTAL .. . r- LaUv^BTa , ...JlXJiiit'M. ' 

- " 1 
1 

1 

• 
1 

1 

-~ 

i 

| L 

... .. .... 

. .... _ ... .. 

f irand Total 

KaiirnatI l.e- '• ,-! Reperi R 4 



I e s s . i i l l l l LPCTC 
2*1 H MIK I ) DKBT A,ND OTHFR OBI.Ki A r i O > V - I onrluoed 

SFCl RITU.s KSI T D D I RlNt; VEAR 
1 SK I RIT I I s K i • ^ 

IU R IS l , \ 1 \K 

Purpose of tlie i«»ue and »i"hoiii v 

121 

• ,1 . , t 

1 

Net proct«li leceived 
for mue icul i or its 

e<)uiva>entl 

(W-

( ' .upcnsc . ssu in^ 

VMOl NT RK Al ( } I T R V T ) 

l*.tr .alutf Purcha.e privr 

[\ s 

T 
1 

u ! 
i I ! 

r 
1 , — ^ 

1 

> 

i 
—^ 

' 

i 

•—" 
H 

1 
- I.I—- • — 1 I. - 4 

1 
1 

1 1 
1 

! 
1 

i j 

( t i , i . 
T ——————— • -A 

1 

•iailr.ia.l I esv,.r Annual Repm' R-4 

41) 

41 

41 

44 

41 

41 

4* 

49 

M) 
M 
5: 

<;-| 



cHCTC 
2*1 H Mil-1) III-H I V M I O I l i m O H l I H I IOVS 

, vv I.K 

• tv 

" 

-.itatstrttis iMovi 
IWII s t i l t l l \ 1 I . IS I ' l l . l» l l l l ^1 I I I 

IU l l 11, V 

s \ » n i -

11 N ,' 1 | , 

l i t i s . s 

» » . S . < S l l 

, vv I.K 

• tv 

" 
11,1,,-v,-

i4 i 

p . r . A A . Rv. Co. 
jHvied ueot 'Jnmatu'"es; 

1 (A) F i r s t Gen. M t g , - j e n e ^ ' ' I / I m l 2 J 1 l f l . ILS - », l u . l f l . ILS - », l u . 

Debt i n Def dv-1 t 
, K A ) F i r s t Gen. Mt.^. - .ser ies " C " r~-

^ 1; . . . . - L l L . , 1 ^ . . . i . C l 

T'JTAL 

3 f , L. A A . Rv Co. 
•unded ,^ebt Uninatured 
'- ' ' t i l A . ^ M tg . i3onus ^ 11 I . i - 1« I I '..a . (..1 . . . . J . 

Second Mt.^. Bonds f l / 1 V I Mfl 1, l O / l f l O Q f , k 4.1 imiCli Mn l l t n Y i - n 
TOTAL 

1 

J . N . J . RR Co, 
r jnded i^eot u n ^ ^ t u r e d 
KA) ^iu.m^t. 9/1/79 •J-'-^d. NQ 

GerL» M t g . •i / l /=i l i / i - q / i No No f̂ D Yes 
T o t a l v-'nTiar j r c u 

DGD t i n j e f au1t 1 

I (A! NY bay.BE. i i i t , ^ „ i a i ^ _ . '.irCU 
,iNJ RR - Oen. Mts.. 2/1/2-? ,2/l/7T 4i 

4.4.^4^1 l..Ui 

. NC . . 

( i g. l'l- -• U) , I (A! NY bay.BE. i i i t , ^ „ i a i ^ _ . '.irCU 
,iNJ RR - Oen. Mts.. 2/1/2-? ,2/l/7T 4i 

4.4.^4^1 l..Ui 

. NC . . . ,N0 M _ . 
iX , ria 

' ^ ' 1 

. YEi . . 

T n l 1 

-
MiM., 1 i 1 

4.4.^4^1 l..Ui 

. NC . . . ,N0 M _ . 
iX , ria 

' ^ ' 1 

. YEi . . 

T n l 1 

-

1 !, 

1 
J . R'' Co. :»f B;!l t c , 1 

- - .n -e - .^-- 'L; vjn.T.j: j r e J _ 
1 G r o u n d R a n t s ^. _.. . 

..1 



I essnr Initials LPCTC Ye:ir IM 7 5 • :DI \ 

2«l, Kl NUKI) DFBI A M ) O I M t k OKI l ( , \ I IONS—( onlintird 

t m i IUM 4 I t i 
vt Sim R (w ' 

SIII islif IISI 
iilBH Tt > 

sl WIX T 1«>-

tMiM vr NOMiNti 1 '"""^ 
rn «si> 

• 1 I •. 1 i l l VI i ; l I K I 11 ' . I ' V ' » M ' l l N • ^ > ' .1 1 ^ ' 1 M t C s i 
t m i IUM 4 I t i 
vt Sim R (w ' 

SIII islif IISI 
iilBH Tt > 

sl WIX T 1«>-
Hel.l ' - -

( f i 

f i 
1 I f v l i * n 

•111 

111 

( I l . l . 

I l l 

Hel.l ' - -

( f i 

f i 

- V s S 

' '1 I.A85.O00 -i»4ci5^oa 

1 

1,479,000 i,47q,ooc 306,000(51 i,i7i,ooo| 

,:4.C0C| 'iO2.O0<: i.i'...-. r_ i , ! 7 i j - C o ; 

1 1 1 

-
8i'c,.)".;-

___— o .O.OOCij i l l , .> i .O 99.000 590,Or' 
1 

Ann, nnn 
—i 

4CD.0O0| 48.coo ) 5 2 . - : ' 

1.200.000 l .200.00(^ l l l . P C O l̂ 7,pop 1 1 

1 

^020,ooq ^020,ooq 
— ,— 

i^.ftfiQ.nna 
i-Xi. iaiJ30Cl, I 6,i^20,QOa ,5,669,200, 1 ; 

"' ' i 
r 1 

j t 14."SI".OQQ ti.JOe.OOPlSl 1 ._..5*lI.Pa'''. 
/ 1 — f V.V.V. 

l ,J24,P0C 1 ,824 , . . 
r - -

h^df?7,n00 
. . 1 

f .„4P7,r!oq LtfULiJiSLi 
p.",a21,Q0(i A.rofifOOO i - j , 6 : : i , 0 jD i 

I d . " ; I F . 000 ^ 4 , St. i f OOQ f,,:o.< ,̂ooo ,. .',000 i : , i : l , J Q 0 

^ 1 

i . t i " : '1 „ J . ' - I . I;,4-:'- . ^ ^ r -

i: " " 1 1 1 1 

, j 

1 

1 

c::.. 
1 j 

1 ' 
R,i '-,-,1.1 I -VV • \ rn- i : 1 Repm' K 4 



i 2 k . 
'.'ll M M . ; i i DM, I \ s ; i 1 . I H l . k O B I U. 

i. ; .75 

P.r. A A. i^v. .0. 
jHdeJ ..te'jt Uniiidt .If'.'.; 

-'A)_ First Gen. Mt^. - series "LJ" 

K . L. A A. Rv Co. 
II funded j e o t Unmatured 

' • ' A L F i r s t M t j . Bonds 
Second M t g . ionas 

66, '2; 

Di»Dt in Detau I t 
- i l A i . . F i r 5 t Gen. Mtq. - jet ies "C" 5",550 

Jij"^'' 
21.120 

' K A ) G«n. Mt3. 

T j t a l Jriratit.i ',• 

. . . Hfi C^. Ql Jdi rQ. 

Grxiuad i ien ts 

•ktii7ii7 . 

.^:;.t - i n wuf aui r 

..(A) n r flay Rk - i a t Mtg. .aer. "A" 2u,b25 
UNJ ^F - Gen. '.'i*g. 109,440 

" 322...-• 

Jir-t^-^i 
.hdhi, l.S17.?;L 

29, .00 
21,120 

I,2b9 

:i73,lO''i 

1 ,530,00 
'jOSs402 

1,791̂ 0-'-
565,4<o 

l>j56,3"P 

1 

t 

1 t r , l l .f 11 -

K. i i l i t . j i i .evs.ir \ i i n i i a l Kl ; ;<.4 



i.cvio Inii.a LPCTC 
21,1 M M ) ! DDKBl ASD OTHKR OR! U,\TIOSS—( tineluderi 

SFri RITIKS ISSI K'n Dl RINC VK \R 
SK I RITIKS R̂  \ ( ()l IRKI) 

IH RIM. \ KAK 

PliriHise .ll Ih. .: I 'IIHO i i , 

eijuiv.-'. '-' 

\MOI NT RK \ ( 01 

J, I ' l l l . h . i v t j i i v . 

V V 

•• 
I 

, 1 1 

, 

• " ' ' • " • — " ' • • - . i . i i . i i i - i - f i . — — . — - h 

-
— 

. 1 . 

r 
t 
i 

1 I I 111.. , . ' . . . 111. — . 

. nniKil Kep.irl k.4 

PIPI 



2lid I M T R K S I O M S i HoNllv. 

111. .1 

I n , . 
IHv l i ^ 

,IlllV ..I lhc t l l t l IIHji^.lCd 

T i t I t l . I t " .nd i v l v U K lhc name an.tv.tnl .tnvl n. ! . . i c ..I tmcfesl vlioi*n m 
I l l l c vlv.vC . . I I h c V C I p l « v i h . 

111 .. 

—,- III issue 
• l l - I r l r , 

1 

' l u M s 1 I I I 

ii- ifr urn 
. ' <.-tt':K ' ^ J 1 

1 Ni(tminiii r j fe 
(>f inierc't 

' ^rotn Nchcdutr 
> I i 

AM<M NT(>f I M > R I M 

—,- III issue 
• l l - I r l r , 

1 

' l u M s 1 I I I 

ii- ifr urn 
. ' <.-tt':K ' ^ J 1 

1 Ni(tminiii r j fe 
(>f inierc't 

' ^rotn Nchcdutr 
> I i 

Maximum amouni 
dt l̂e under ^r-nttn-
gcni in l f r is* provi­
sions, charged U» 

incomr iot the vear 

Nona 

• • 1 

mmm ; 1 

H m. . ... 1 
1 

..,! 
..... ...j 

I " ' . i i i » | > » - ; i . 

. . . r l . ^ h t i j l u 

:»v», \ \ l < I I N IS I ' W \ H I I l l . VI I I I I \ I H i I < I M I ' V M J > 

iH in lNt -l|t*l Am.I, I ll IrvMtr . t tmp . 

1 ine 

N o 

Same *»l i i e h i . . r n p . i n v 
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I ' M '• l . i . t t 11.^ . v j U i p i l i v , 1 , 

l^"" ! W . v f l c . | i i i r pu -n l 

I'^^l Hit i lnv 

( V l l l l ' sa t i n ) : cv|u ip i iu in 

i - ^ ' i V , . . V , i i i r i - , - - t 

1 - - ' 

U U l 

212. OKPKK. l i \ M O S KASK I i J . . r s i l M O W N K M 
levpcviivelv II lhc J c p i r . i,tlM.n hav.- iv ..ihei ih...- ihe leilBc . ,.iiie i lul l .-vpl„ 
vhl Ilt ' l lie tf.ve-' l..et..Vr .* ih . . l .-r.t i l l hv I'.iai . K . .4iiv|. n . , . n . t l , n . 11 

l i I I I . . ,11 

beginn.7y t i l yt,. 
Ic l 

I>»:NTSU4<IN«; n n 

' ' c t f f t ve hetween the %Mtrs u w d .is the Jepuvi . t t i 
itrer JS mvesimeni .n r^u ip tner l 

C-KI- DITS IH Rir iN; THK. YKAk 

Ott iCr de l 

; 3.418..253I. 
.245..47£», 

125,244.1 

.1 dehiis 
( f l 

Prupciiy retired 
U l . . 

193.576 

. 7 ,378,yie 

245 ,476 

Other crediis 
i n l 

In la l crediis 
I I I 

4,Ji&2i 

I - 3.633.2691 
J^a2ii^Q27 ; 

I l 4 , 2 : i 4 . 
633.94 

I 728.465 

| r 5..528,028 
] ±£.224,6 7 7 

4-}4 

5 . 8 ' 3 . 6 ^ . . i 

. 4 , 7 6 2 

?4 , 761' 

114,254 

),790 
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-1 
41 The above exc 1 ude:;. 

l edger va l ue of 
equ ip iT»r t a m o r t i zee 

1 S V | ( , . i , t n | | V t - S 4 8 , 9 6 6 21,094 2 7 , 6 / 2 

4? 
The above exc 1 ude:;. 
l edger va l ue of 
equ ip iT»r t a m o r t i zee 

i S l l ^ r * . | | ^ l v i . . . . . . l_ 799^ 2 M _ 330,005 4 6 9 . 2 7 9 
41 

The above exc 1 ude:;. 
l edger va l ue of 
equ ip iT»r t a m o r t i zee 1S4I i iasscn^..r .|r.4in rutf « 

44 

The above exc 1 ude:;. 
l edger va l ue of 
equ ip iT»r t a m o r t i zee 

l^^l Hlgbviav leVciiiit ot|iiipnieni 
4S ss shovAT o e l o w : I.Vll hloalinw ev^iiinmeiii 

44i IS7| Work equipmenl 

4 : 

4 . C . C . C . A S t . L Ry 84S.2M 
4<» I l - l \ . u . I ' l L t l t V ^ S 1 ,302 ,938 1 , 2 2 3 , 9 5 3 

Ml i l l i Kreight irmn curs 745,188 4 0 0 . - ' ) 344 , 76.«: 

M |S41 Passr i i i f r r I rn in .-sirs — 
12 155) Highway revenue cquipntent 
11 iV i l FViating equipment 

14 

It 

M i c h . C e n t , HI< 
iMtl Mi»c«:iia.ic."i>, ••viiiipmcni 

Vl 
M i c h . C e n t , HI< 2/14.8,126 ,,4 7^ , ^11 568 ,715 

17 152) Locomolive* 

m (51) Kreitfht-train cars 
-><) <S4| l>asseneer train cars 

M) i^^l MIKII-IS :iv revenue eqtiipment 

M iV i i tlcal'-IK equipment 
^? 1̂ 71 Wotk equipment 
^^ i5H) Miscellnneous equipmeni 
d4 total 

tll 1^2) l.ocomolive!i 

tit- l^^l Freight train cars 
Ill 154) Passengei tram cars 

hM f51l Highway revenue equipment 
fi9 156) Floaling equipment 
'it ;S7l Woik equipment 

- - -'1 , *ll 1 Mis.. ell.iiK luj V 1, .Jllipmenl 1 
- - -

1 t i i . i i 

l^ ' l 1 ocomotives . 
'4 ' ^ ' l t ieight i r j i n c i rs 
'1 l^4» ••assengcr 11.11 n v.irs 
'd 15^1 Highvs.tv icvenue eq-.ipn cnl ; 

iV i l Hlotntini! equipmcni i s i51) Work eqiiipme.it t 
'1 IW) Miscellaneous cquipnien; r 
Ml Total t • f 



•i^ich. Cent, RR 

' l I . nt, tiV'*'* 

f . . * . , 'h t r " I f . 

l . ' l . . 

1 H | t ' l i w , f , i r - . t l i t - t - q i l i p i i f ' i i ] 

1 I 1 V l i r t ^ . c t j i i i p t i l t ' f l t 

1- . V . . . . . (5t J t . L . " y , 

1 1 i i - l • t , i t r , , 

1 ^ I 

l ^ v , | | | ^ . t l A , n IC . t . l i l t . . . I l l ' p i l l 

I l l . l I i f l i n t - f i i i i i p i i i i - n l 

'n-.'Uv -mi ip i l i-l I , 

)12) 1 ,K t i i i i i i l i ves 

I S I , ( , , ,..1,1 •• . 

I - , 

I '^-1 1 l i(; l i V . 1 , u . t u n c . 

I V l l l - loat ini f cq i i i p i ' u - i 1 

l ^ 7 | W o r k c q i i i p n i i I 

^ l i sce l ld i ieo i i s . q t i i pn i cn l _ 

I 111 I 

i C ' i l 11,1111 V .11 s 

I' ssengcr t ra in caiv 

j l * ' i l l i ghvs .n revenue • 

I l^ f t l r i o i l i n t ; eq i i ip i iu - i i 

j 157) W o r k eq l l l p i l l i -il 

--- ^ ' iscel l . incvi i i 

l i - l : . | 

' ' IV I I I 11 l l l l V , . | s 

i ivsrnpt-r t i . t in c i i iv 

j i-v-vi Highui . iy revenue cq i i i p i i c m 

j i ' f i r i o a t i n g - q i i i p n i e n i 

I i v " Wt. rk e i i i i i pn ien t 

I i<Hl M isce i l . i neo i i -

i lotal 

i n i \ ( ( K l i n i l l P K K C l \ l i « > N K O \ l > VN I I l O l l l ' S I t M 
,,i.le.l It, Ihiv If-, v ,lel,|l h,.!.i... |, ,1. . ,, ,i,,i 

,..10 he p i r t e l r . l . tttr ,tr.l.tc . i i l i n 1V. 

BnUn. e Jl 
!•. t'll mn 1 vt-.ti 

t RCDITSTOIiKviK.KVi' IH'RINi.l'HF MMt 

4,039^007 
6^948,700 i 

224,847 , 

. I. 

12,184^704 , 
4,054,906 i 

! 7,1^1 ̂ 79 i-,; 
. 11,171^241] 

2 i i ^ 4 _ 

10 .,206., 888 i 

l a r ^ v I t l 

I t l K I S 

Id l 
I ithci viedi is 

le l 
f i l ia l crcili iv 

I f l 

n»:»iTSTORKs»:Rv> iii RIFM; rm- YFAR 

' liMfrv Itll Scliremeni 

U! 

61,917 

I Hher iter I 
Ihl r . t l i i . - i . i i . 

l i . iu i ice al 
• l i v e , ' 

i*lS»3.i576 I 
245*4 Z6._ 

j- -44.290 

; 79,370 
633,947 

728.465 

3,977^090 
5j_755_Ji04_ 
- .629^3 / 1 . 

.-222*760 I 

10,639,445 
579757B6 
6,557,845 

1^^171^324) 

196 

"t n 

U l 



41 

4.̂  

4'. 

44 

41 

4*v 

4 

4Jt 

4q 

V l 

^7 

SX 

-•9 

no 
di 

d2 

dl 

d4 

t , t 

71) 

'1 

iThe aoove i n c l u i J e s | i :!i l ocomotives 
r e s e r v e s t o r e>.)uip4 
meiif amor * I zei* as 

— t-
48^956. 

799,284 , 

C . C . s , , It ot. 

M i c h . C e n t . KR 

l''4i Passengtr train > 

i^'vi Highvvay revenue equipinenl 

I Vll Floating! equipmcni 

1^71 VK ork cqiiiiinciil 

VI. Mividl.Ills.IUS c-quipniciii 

1 ivlai _^ ^ 

f 52 i I vKomoi i ' . /• 

151. t 'C i gh l - t i a i n carv 

|V4| P-asscngiT Udin sals _ „ 

I^^i Highysav KeveniH- K q u i p m e n I . 

(.Vll l - l oa l i i i ^ e q u i p m e n l 

f l l ) W o t k equipnient 

I V l l M i scd la ' i o i u> i-quipmciil _ _ _ _ 

^ IsaaU 

2 1 ^ 0 9 4 | 
3 3 0 , 0 0 5 ; 

1 
.J . . _ .2/ .-.>,2_ 

Xfjit.279 

848,250 

^ . j y 2*^.3=. 
745,188 

--t ' 7 8 / > 8 5 ^ 
' 4C0,426 3 4 4 , / 6 2 

(521 l4Kbinotiscs 

t ^ ' l H a g h t i i . i i n . . l i s 

(.S4| PassenjivT li.iincais 

151) Highsvuy resenia-t-qi.ipnicii i 

I V l l H o a l i i i ^ equipinenl 

(^7) Work equipment 

I^KI Misce l laneouseqwpi .K i l l 

I o l . i l , 

152) I ocomotives 

152,) Kreight t ra in cars 

j (S4| Passenger l l a m cars 

151) l l i^hvvi iy rcsci i i ieequipnient 

(Vvl Kloat i i i t i i -q i i ip i i ie i i t _ 

l ^ 7 | W o r k tqu ipment 

iSKi Miscel laneoiis equipment 

l o t a l 

152) I ocomottv-es . _ . . . 

i D l I IC l ^ l h l M . i l l ! ,11 V 

i*i4) Passenget tl • vais 

115) H i g h Say revenue cij'.iipnien! 

I V l l K loa imt : c-qiiipnie-Tii 

l ^7 i W o r k cq i i i p i i cn l 

( W l Misvcl la i icous iq i i i f i i u i i l 

l . . i , i l 

f 

X-

1-17568.715 

h 
tr: 

1 



48 I evM.l lm t ,11 • L P W T S , Vear 1 1 7 3 

» • H t P R f i U l l O M l l . S H l \ | - B O M ' s M M l s ( U 1 A ^ r , H S PH> Sl» • t P K O P f M I V 

^ . , !« . . , ' - . J I - - -• s *sv,M . . i twc.v .vvi..«j « * » i r.«Ufl .4 th . .IIV ' V s.i.ev , . - l h . rve,»« . . . . . . n . 
- , ( , . ' . . . . - ' . • • • . • f . . „ . ' - - i t t . n a - - . . — , - . i-hvvw^ f t t tavis . . . i tv^ lhf ,, (1 tit Iftc MvvMilvl. .1-It. IT | | . n i l . ) 

I f -It l i t "Oil ^ J . . 
wl .• il,« i l .- .r .4 lllr vr. 

1 i n i 

S.v 

I tem 

la l 

1 
- ev. i Pah. CC C v. Connec t i ng Oe 1 a..'are 

O n i i i s 

. , . i i ie 'Jde- -1-.iti.in-R i j ' 

*s<nini-ngnl .^ Acc i - e d d i 

veai I M i * c e l l » n e v v . i v , , ,.• 

-1.3 

t 

^6C)3^24a i 29 ,732 ,250_ 
!$ 
L 1.5.440.340 

\ 

1^77,_&Cl.. 

1 

H.v.1.1 prope.-ty u p e c i f y l 
1 

Other Wr9ht-0f-«J«> t j q j J R e p i ,oou 10 118 
s 3 - CraiJ ina j 48^653 57^777 

-Tunnel -4.^utuoys . 541 632 l 0 , 3 9 0 
6 _ i-Vi(3flei-. T rc -^ t ie5 4 C u l v e r t s 149,39'J -•62,945^ 2̂437313 247886~ 

|l l-it-kiS^AtA^L-.^.tr- I - 1 13 .356 
vl tZ ~ *"'enri; , --i ' - • ^ n * 2 .430 . 30 ,690 6 .713 650 

10 16 - - i t a , I d i n 5n 406 109,915 92 ,750 8.700 
I I l2_».±'.xabiiaAy >^uUsiLOg^ - l l l l 1^935 1,198 356 
i : I Q - . j t f r . t i t i -^iri'.. ' J .o ld 10.515 8^504 731 
if I J ^ 5.505 2,56--' 149 
14 8*.^ 706 121.467 1,3.98 1,342 
11 4 I • -

.<.ii*rye ,29: .4»QZ2" 1^931_^ 
1 • 24u= — J ' • • 3 .823 • — — IH 2 5 . - 7~ i4 r 3,087 

U - v-UfllDUni t J l 1 O" ^y-'IC'^to * 4 . - - ' 55,464 4Q,470 . 1^100 
. - i - - - ' lan.01 - 11»0 r 1 .)CKf>r . . • j J , 041 124,144 33 ,2831 

1 3,ec2 
ii.r- ^Qtitr^ ' i y 54,375 

iD = I'iliCii 1 i auu .... . l ^ , - ^ - 522 
^7 Koadw^ay iVias,tiine-i .... 4 7 , -
^9 ~ Pgpl i c ! inpts--on;.Lr l ' -^«pf 30 .244 . 5 5 ^ ^ - 367 
44---^^ l iap ''"'>«t!-. i ne ry 5 ,693 • 95,153 2 ^ 4 7 ^ 559 
45 - Po.'«r f^ iant 'Viaehinery .^,596 27,904 55 ,587 

1 
TracK 'Account 

8 - T i e s 
9 . ^ a i I S 

i i l - ^Jiier Track ii\at9rla| 
1 1 . . da l l a s t , 

11 

14 38 _ i^oaUv'jay ->mal 1 Too l s 
l< 

l h 

1 " 

1 s 
. 

,1 

411 

41 

4 ; 

4 1 1 

U 1 

4< ! 1 

'• l iscel l jneous phvs.cal pL ipe i ly i spe^ i l y . 
t 

1 ^ 

n c c r u a l s 224 p044 6 ,469 448 .765 ' 

— — T 

m r \i 1 Rf nns 31.5^6.877 j I 6 . 6 5 6 j g 4 3 ' _ _ l j l 6 4 ^ 9 6 2 _ _ 
' I t'ss.if Ann i i j t H fpo f f R 4 



l j ;«sor In i i j K LFCTC Yen !<'75 
40:5 

i m - W H i M I i i s u i s U v V f i J l . s O i 7 ^ i M I S < H I \ S K 1 I S P 1 0 M VI i ' V t l P m T \ I ivnii irtert 

s 

T 
/A ich. C e n t . ' N . Y . Conn 

11,312.176 , i Q ^ t ^ T S ? 

No. Cen t . PennJeI P.T 
I me 
s.1 

li '^ 

V nil .I II' I e-v,ii *n i i i i . i l Rep.ir i H 4 



480 I esvvif Ini i i . i lv L P C I >re.v l<» 75 
?X* D K P K K U T I O S i l l . S ( R V ( _ R ( < s l v s l I I M 

> m t ^ a s l l « \ i A a d s . * - v v . . l L t M M C u n v i t ^ ^ t t l a ^ l . . . i h . . M U I J . M . 

1 1 1 1 s. 1 1 11 V i ' i i \ . , ( , - I ' V I . | ' 1 H I \ 

- • t t i t *v . r . ..'.e. • i » . ,, • . t.< r » 1 , - • t t i t *v . r . ..'.e. 

1 ine 

No 
Item 

. . - . « » i , • " t d t l i i i . P .I" . it C t r . . 

1 

Oef lns 

Balancei al » ^ - ' -Cfirecialion RoavJ 

hegmning o < AccrueJ dcprecia i ion-

»ear ' Mi»cell»neou< physical prope 

140,550 21 ,437 ,153 3,463^294 
s 

. - , 53 
Oef lns 

Balancei al » ^ - ' -Cfirecialion RoavJ 

hegmning o < AccrueJ dcprecia i ion-

»ear ' Mi»cell»neou< physical prope , j -

Rokvl propertv (spec i fy l 

j j 1 

4 2 i - Other ( jh t -of -<^ay cxp»f^ jepro^;) 8,530 ; 17,085 1.887 
S 3 - Crad ing 1 19Q,.240 14 i * l5 l . - Z4*_4Qe 
ft i - Tynnsl * -̂ uDnav? _ J 68 .452 

. - Z4*_4Qe 

a - Bridges,- Treatlea.«5i Cujiter11 ̂ 45^855 . -406,31.^ _ / h , 1 ^ 1 , . ' . - ^ 7 , : J 3 7 
N 7 =_iJ£yal-iiL ->truclur.g5 

. -406,31.^ _ 

1 15 - ""gncea. •^nQ.vstieas.-A.-'.ian H 23.263 I , n l 2 1,139 
16 - - s ta t i on 4 O f f i c e i u i i d i m a s 254 .052 ' 96.460 14 ,941 1.52Q . 

, 1 17 - Road.'jay d i i i l d i n g s . . . .24.^63- 4 ,963 ^03 
1.52Q . 

)2 l a - . " ia ta t - i ta t i ians 3 1 , i j 4 32^832 1Q5 
11 I Q - r y f l ) O t t ^ t i O R T 

a it 56, j i65 107 
• 14 1 6 6 , 6 2 . 2 , 0 6 t • 

l l 21 , - G f i i i n t i e v i i i o E S . 
I I 23 •^•^harvea i . v^^ncks 4,^182 ox.^ 1,031 ... 
1 ' 24 - Coal It Ore - iharves 146,177 
18 25 - TOFC/COFC T e r m i n a l s 11*022 46 .^64 
w 25 - Conmunicat ion -lystems 251,980 r ... -iQ-5-,4a3-, — , - .S^27 ^ 

47 ,408 ' « i 2Z r _ ^ J . j n a U . \ . I n t e r l o c k e r s 963,255 4 72^607 
— ,- .S^27 ^ 

47 ,408 7?4 
22_ ^-pQi i i tT ± Laats 2 4 ^ . 1 . 1 ^ 6 8 . 
31 - Po . /e r -T ransmiss ion jys terns 521,448 3 8 j 8 i 0 _̂  . ^ ^ 2 4 

784 35 - '"'Usee 1 1 aneous >>t ruc tures 12,:021 "2eo 
. ^ ^ 2 4 

784 
1 37 - ^̂ Qad.̂ ay •^chines ... ,- . ' ' i 52. - Publ ic .jljqpi5-Cga5tJij-gefir&.i.-g' 177,481. 

44 - Jhoo ••'w^chinery ... ' 54^222 
. -74,^922 1 

74^724 . 
1 7 ^ 1 1 - - , 

^Mfl.^ 
246-

. 2 ,1JQ4-. 

45 =^PQii'gr P 1 a a l j i ^ac t i i ne r , -2QQ*aa7 - 7,153.-4 

1 7 ^ 1 1 - - , 
^Mfl.^ 

246--2QQ*aa7 - 7,153.-4 

TrecK Accounts 
-K 

> l a - Ti6L 7,257 
• w 0 _ K a i 1.=; 1 ln,Q^.-i • 

I I 1© - Other 1r«£k . \ a t « r i f l l 1 .t 1 1 . 1 6,976 
12 11 - 391 l o s t 1 5 ,332 
n 12 - Track Lay ing d -Ju r fac ing , 1,156 
14 38 - "oad.'rfay Jfr.al 1 Too l s | 30 
11 ! 

M, 

r' t 1 

•-H 1 

19 i 
If) 

f 1 f 
41 

1 
i t 

t ( „ „ . „, J 

41 i 1 

44 1 

i l 1 . f. 
1 

J« 

"•l iscell jneous ph-,sivj i p ioper lv ispecifv i 1 ! 

4>* H c c r u a l s 1^319,3881 _222^61_i 2,200 ^ 
9, 4 L 
• 1 • ' " ' (- ' 1 

riiTAi ( Rtnirs ; on 'i7n^fiVi_^ 2^.44:-' 7?fi 3 , 612 .781 • 864_^622 
R,iilf,i t.l 1 t-v ,11 ^"ni , Uer.., U .1 - " - " • ̂  



tes i ir Initials LPCTyj Vc.i 11*75 48c 
mi. iin- • i. ! 1 IS SI sl k\ k- Bl 1 • 11 vM "IVl H 1 »Nn 11 s !'in - H M rBn'-"! w ^ i ,n, i i. 

f v ^ - t v sl l Jr- . . . 

U . RH d a l i o . 
t 

1 
—" 

2.281.375 
s is 

7.470.23-7 ; 
- 1 . 

t 5 

_ 1 _ ' 

218 
2,779 l3u2I<j. 

23 A?'^ 
20,327 89,071 

246 -745 -J 
u24 

— — J . — . — 

48.22t. . . 

1.1-ICl 3 

^,^49 

J>,271 

15 .048 

.13,566 J 
Or. 47.113 

6.253 

31.463 
291 

9,535 

<ii 
-•I 

_ i 14 

I 

—I— 

•.tl 
1.; 

411 
i 

- i -11 

42 

41 

44 

4S 

4 4<-

4' 

27135,558 I ~7773T,"30o T 

IH 

M 

,lie,I,id I r Aiini.,il Rep.irl R 4 



4&C3 I e sv i" l l 11.-

"TiS rinBf r i w o s HI-SMTT H I U I I SSHMIM H I * S K H > PH>'S« * l oPmt> 

'(••.•v* i . t . t m j f i t • ——s 

•Itee iter-. 1 
v - i t i ' / . I 1 . - > t . L . 

5 - Grerding 1 3 ... 

1 

33.i95g_ 
55 - T u n n e l s 2̂  -^ucvavs 

73 , 

• 
73 , 

1 . ; l f r * ^ t / ^ r t \ C j r f l - | 1 IS 255 -042 i ^ O l - i '-LA2a,.4fl.l_ 
i.£i » v̂  t AL I un at—yxi i - - .1 
L z . R m t d M n y j t i i i L O i _ a ^ 

IB.----ixalfiC-.-^-tailana. 
. Fuel ^ ta t ;OPS ^ a u ^ j ^ 

332.. . _ i.£i » v̂  t AL I un at—yxi i - - .1 
L z . R m t d M n y j t i i i L O i _ a ^ 

IB.----ixalfiC-.-^-tailana. 
. Fuel ^ ta t ;OPS ^ a u ^ j ^ 

d.215 : 5.,012_, 
i.£i » v̂  t AL I un at—yxi i - - .1 
L z . R m t d M n y j t i i i L O i _ a ^ 

IB.----ixalfiC-.-^-tailana. 
. Fuel ^ ta t ;OPS ^ a u ^ j ^ 73,180 , - J 

•*.jP. -.^4SUL.. : r . i a i uui-r f i ^ B ^ B ^ P ! 

23 - "'har 'ves <i ^ocks 
C r . 31 .£52 

H 

•*.jP. -.^4SUL.. : r . i a i uui-r f i ^ B ^ B ^ P ! 

23 - "'har 'ves <i ^ocks 
C r . 31 .£52 

^̂Cj — ^opfiiUn 1 w QI I all I ."iliw 1 
27 - ajgnais ^ .LatsrlocKers , 
7Q - Pcmsr P l a n t s 

214 2-3,093 J - r , ^ 64_t5l9 ^̂Cj — ^opfiiUn 1 w QI I all I ."iliw 1 
27 - ajgnais ^ .LatsrlocKers , 
7Q - Pcmsr P l a n t s 

-56.436. 
^ J ' L l W g 1 — . L . M 1 J . 4 - J K — 

3L a PfiAier TrA'iamiis.iviTi y 1 c< 
i i t « vAisce 1 iaiUiiXJj >>tract- jres 

, _ ••Qfl!j.'<ay-.i'jactu.aei. 

rs -• • . 96,131 , , 1 
^ J ' L l W g 1 — . L . M 1 J . 4 - J K — 

3L a PfiAier TrA'iamiis.iviTi y 1 c< 
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i h o p s and f n g i n e h o u s e s 1 . 6 0 i ' ( C a n a d a ! - ^ r i d g e s , T r e s i i c . . 
• • h a r v e s a n d O q c k ^ 

f 
2 . 5 0 i l ies i 

C o a l and Ore - ' h a r v e s '•vai 1 s 
TOFC/COFC T e r m i n a l s •.13__ O t h e r T r a c K . V t a t e r i a l s 

..CoiiiDynicat ion -̂ ystemo _ Z . 4 5 d a i 1 j - t 

^ian3u -and ini.er LQ.: 3 ^ 1 5 _ T racK Lay i n.j A s u r f a c i . 

-F-Quer. P-Laots V . Q 5 F e n c e - - , snpv , 

POf'er Transmissiori^ i- i 3 . 4 0 - t a t i o n s A s t̂ i • 

M i s c e l l a n e o u s s t r u c l u r e i i J 3 . 0 0 s i g n a l s A I n t e r i 
P u b l i c l n p r o v « ' r n e n t . . - C . . i i | s t r u c t l o n 2 . 1 , 1 i<oau..'ay >mal 1 T o o i o 
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X 
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*) 
41 
42 

41 

44 

4"-

4fi 

4" 

4*1 

4^ 

•VO 

H 

12 

11 

54 

11 

HI 

11 

IH 

19 

Ml 

M 

d2 

dl 

dl 

66 

tll 

Nl 

i f ) 

' I 

-•1 

74 

-"s 

1(. 

11 

'» 
19 

Xt) 

XI 

K: 
X I 

H4 

P.T. A T . RR Co^Gradincj 

•'hop -Machiner4L. 
Pxijur PXaat-Maclxinflry. 

Tunnels and sub-.vays 
-diiLdaa'i^XreiLtles, A_£v_L^̂  

sno'.jsheds and sicjn''-Fences 
stat lofl A v)f i ice iiiii Idln Jl*. 
Hpad;';ay -duiJ dt nga 

-2.7Q 

1.60 
l . l C 

4.80 

'JMt&r s t j i iona i 
itiops ami. iLnijinahouaea 
Cgninunicat ion systems 
s igna ls A In te r l ocka rs 
pQiier Plants 
pQijer Transmission systi*ina_ 
AVL&ceilaneous stxiiciureii n i l a i - « = I 1 f l l i P l l L J J I t I t t ^ ^ . . t I ^ « 

.Pu6.l is.-Jnp-rgyement s-Cons t r uc tll on 1.45 

P.Y.AA. Ry. Cc 
.GcauLna 

-lujp MaciiiDsry 

Expendi turBS 

JitJdges.^ Lcfiiitiiis. A_^J vert a 
Fences, sooistieds 4 s^jxia — 
>-tAliafl-flDj-ijLll'«e dyiJiUngs 
RQad.-^ay-Jjj LLdinas 

f u e l -klatlons 
v t̂u^s ana. --nQlneJiouaSj 
iihiir-vea and Pocks 
Coal nnd Qce. Jnarves_-
Commonlcat i-oa. 
ALgoa L-5 an L-ioiejiioc k era, 
PfivAr.. PI ans 
PjEMer-Ixflnj'fni?s(on -'ysjeiT]^ - . Mi sfieilaneoys -Slr u_Qiares_ 
P i L t Impfovemcnts-Construction 
.shop_'j\acnir.ejiy-
Ppyjer Plant -Mgghinery 

-1.^30. 
1.2Q 
2.9Q 
2.15 
3.35 
^.2Q 

-2.05 

^ 2 f L 
2.79 

- 2 ^ — 
I.QQ 
1.30 
4.35 
2.1Q 
2.Q0 
2.15 
2.3Q 

U RR Co. o l 3a 

Py^llc Ifiprovements-Construcl ion ! ^.'Jj'^. 

1.55 
2.5Q 

- 2 . i i 
2.55 

_3*05. 
- J L 2 2 . 

3.35 
3.99 
2.20 
2.26 

.2.78 

I tl. Grdvi-lna 
Tunne I s and subv<oys 
arid.jes. Trestles and Culver ŝ 
Fences, sno^'^®'^^ ^ •'ians 
s^tations anvJ Of f ice d u i j d i m j i 
''k)adv/ay du i i d i H 
Cotrmunicat i 9Q_£y-S t.ems 
sj gnals and Inter!gckers 

^yiitenK 

i l O _ 

J^4Q 
4.1Q .'^ 

Povjcr Transmi ssion 
^ P u b l i c titproveioenta-Construc ion. 

i. 



EL 

et 

3 

- t . m - r — r -

m u i l VNKMIS l H 1 XNKOI S P l l \ SH u PRoPi-xn 
( . IV l - ,1 s l . l U l l H - l l l . . I i h l - p i It. c n l . t ( i c s i iN i - ' l »..•*. h l e s s o r t i » n i p . . 1 v t n « î> s . i r i o i i s 1. I.I V M S 111 1 . . . t J .1 l l i IIMS.. c ! l t l H i»U> p h V M v . t l | - i i i p i - 1 ( l e r s e n l . i d r s u l . u s c d 

i n 1 t l l v - . > i 7 i p u t i i i ^ l l i e . i m o u n t s . I C S r u e d l o i d e p r e v l a l H . n d u r i n g t h e | I v l o t : e l h e i w i t h t h e e s t i n i a t e d l i l e o f l h c p r o p e r l y u p o n w h K h s u c h | 

1 in.-
S 1 ! . . ,,11(1 I I U 

i ' IS. ,t| (Kt'prtiN sW <bh»s h •k r . k- s t-itn'r. 
1 ,itm.tU-.l 

Mr .111 
\ T V I t U . t ( 1 . l c 

l l , k - p i . - . i . . 
N . ' " (Mr * 

1 1,1.- iH pf . ipc i ly tm t . l *Kt i t f r |vr rv i . i i . . f , 
w . v . . . T i i r f f 

I-

1 sl.-n,.'. • 

l a ! I b l 

v e i l . 1 

i J l 

1 1,1.- iH pf . ipc i ly tm t . l *Kt i t f r |vr rv i . i i . . f , 
w . v . . . T i i r f f 

I-

* f .<( -

1 . h i 

1 Js.radlna. 1.45 
s ^ ^ r i t J g e ^ , T r e s t l e ? A C u | y f l ( r t ' 4 1.22.^ 
; ' e n c e s , S n o - . - j s h e d s lil - l i g n s 1.66 
4 s t a t i o n S - i i - Q f f J c e u u l i y ' } n g g 

S tvoau.;ay dyi Id!ngs 
d • a ter Citat ion ^'.04 
- Fuel ^ r a t i o n L 2.40__ .! 
X •hops and î ng I nehouses 2.03 , 
•) . Jh f i r up f - . ?ir id Orv;;!*.^ 1.3P 

if) C o ^ \ & O r o / h a r v e s 2.00 
11 Coow.uii c a t i a n _ i y aiema 

s igna ls iut f t r lQCketa- . 
3 a 9 - 4 
3.afl . -J i : 

Coow.uii c a t i a n _ i y aiema 
s igna ls iut f t r lQCketa- . 

3 a 9 - 4 
3.afl . -J 

n P n . j e r P l a n t ? 

14 Pover Transmission -"ysteipB 1.85 
1^ Alli >ce 1 1 aneous s t r u c t u r e s 3.00 
16 Publ ip Irrprovements-Construct on 2.00 
17 Shop /.W:hinefy - 2.2C 
IK Poi'«r Plant 'Aachinery 2.70 
19 

21) 

2i 
11 

21 

24 

21 

2d 

21 

• 
.: r' - : 2H 

:v 

Mi 

11 

\2 

U 

14 

I s 

Id 

11 

IX 

19 
1 . 

• 
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11 

14 

15 

ŝ  
11 

5t, 

19 

Ml 

hi 

I l l 

M 

/ v l 

(*. 
dl 

t* 

d9 

If) 

11 

12 

11 

14 

11 

Id 

11 

IH 

It) 

Xt) 

HI 

K2 

HI 

M 
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Mm. I>iV!l>l-.M>S D M I AKKI) 

icporl rof (ur vahic tir nonpar \UH.k rn 
K ilisrHlt nti .t-vljJfvt h» f I" K-'.s..f von)(uo\ t.Mfc il m [his 

h».-i* in v.i>lu>nn ir* Ihc rrsprs rpvt 141.41 n f̂ v .', 
tmtsri !•* shatrs .«n ^hnh ili^wtcrKl »a-. . Ic i l . i i rJ j n J ihc lonrvfNtndinit 
<i pre share in .oltunn | I ) « I M I (dl ii .nv su^ h <1>' i id «4'> pwvaHr in 

.invltmiK .iih. • rli.,1. , a ih , (M tt jiiy .ihl ^lM>n >< An> .t 1 -î  u 1 'Tan I v r n ir i n n l d t i 
Ihe iHif(K»\* fM.)̂  tHVA« funds lof Ihr r«>n*rt*i •>* anv div»'-ivt . T f.M- ihc pui o( 
irpl<^(ti\hing lhc Efftiisc y afici suih fuvnirm ^n> ..Us* o* vioik rCsriv<>J A rrimn 
inH K-poimhlr 111 lhi% schedule ( »r>l.,in Ihr m«tlri 'i.:iy m the rrm*tk\ t.t.ilumn * .H 

n.vnM( -UKk ^h..» the nunihcr ot sh« ir \ in si^umn ic* anit ihc lalc pri vhsut 1 
umn tt I .If IlH Ihe 'hvMktMls m ^••Jumn if) <hiiukJ hr hrfalcJ KM It 1 (Mnp.it V I lir 
vi.m . . I lhf (JivKlfndv . ? . i . t l in .,.liimn i/ lvh..uM em.tl Ihr Mm.tnl vh.M.i. „. vtir.lviW 
N.1 VIS 

l ine 
Nv. 

1 

4 

5 

h 

7 

8 

9 

10 

11 

1: 

n 
14 
15 
16 
17 
18 
19 
?0 
••1 
22 
?J 
24 
25 

2(1 
11 

28 
29 

H) 
i \ 

12 
11 
H 
f l 

Ift 

Name ol k ssor t.tMnpan> 

W.r. 4 Harlaw RR C©̂  

* - P y Vaiua haid by 1 lutoilc. Tfe <«lvl<lao<la 

N.inr .4 vr. unly tw W I I K I . I I . 
vntisdcUrcvl 

wtrr.rrMtttn inta 
VlU t / STCM Ki<NI 
RATI, ry j i SNARF 

Kcfuhi Is 11 I «ti» Idl 

Cqanon 
- f r t f f rr fd. 

5.00 

pai d < m ato< te hald by } 

rtaT par valijc a t \uict^ 
tn UHal niNnhcr iM 

i.*f rs ot nonpMi sim k 
1*1 •••hKh tlivhlmd 

4' itci. la rrs) 

•476,700 

lJisiacml% 
\t sount t)2^t 

47,670 
1,440 

•ks Iweil 

_ j y 

1/6-7/2 
1/6-7/2 

Pnv. M . i t . . i l i . 

!1L_ 

2/3-S/l 
2/3Ua/l • 

r-

O 



9 

(7 

I 

\lv 

<9 

41) 

41 

42 

41 

44 

41 

4ti 

47 

48 

49 

5t) 

1] 

52 

5^ 

54 

55 

V l 

5f. 

59 

H) 

tll 1 

.UO MisiTi.i ANKors P U V S K M I*«OI'KRTIKSOPI-;RMH>I»I RIN<; n i l 

t i i v c p i i r l n u lars o l e.ich clnss o l m isce l laneous p h v s i t . i l p iop t - i 
tv or p lant o p . r . i l e d hy e. ich /essor , i im | i . i n> inc luded in this u pt i r t 
d u r i n g Ihe year I f anv of I I K vp^ra l ions l is ted in th is schedule 
* e r c d i s c u n l i n u e d ne f i i r c the c losi o f the year , exp la in the m a l l e i 
in .1 f o o t n o t e < i r o u p the p i op i - i t i e s undet the heiuis of the classes 
of t i pc ra t ions to w h i c h they a ie d e v o t e d 

In c o l u n i n l . i l K i ^ e l l ie ilesi>;ii.i i it>ii used in Ihe respondent s le 
. i i r d s and ihe naini- of ihc l o v i i i o i v i ls .md Stal l - in w h u h the 
p rope r l y or pl i n l is l os . . l ed . s ta l ing sshelhci ihe responden i v nt le 
IS thnt of ' l is nersh ip or w h e t h e i the p r o p e n v is he ld under lease .n 
i i l he i i ncomp le te l i t le -Ml pecu l ia r i t i es o l l i l l e shou ld IH- exp la i ned 
in a f o o t n u i e . 

Ths, . . i ta ls l l f c o l i i n i n l h ) . U l . . i i id i i / l shou l t i , i j ; iee vsi ih the I t . 
la ls o f . i ccounts N o s Ml2. Revenue ( l o m mis . e l laneo i i v . ip i - i ,i 
l i o n s , ' 114. - I xpenscs of in iscc lh ine t i i i s i i p e i . i i i n n . irul 
" l a X f s o n m isce l l aneous op< l a t i n g p m p e r t y . ' in r e s p o n d e n t s 

I nco ine -X icoun i f o i ihe Yea If n o t . d i l f e rences s h o u l d he ex 
p la ined in a f u o i n o l c 

1 inc 
llCMftnalion 

Tmnl r rvcr iur dunnc TcNal c t p c M r v du r in f 
Ihe year 

Titl4l UKcv . i^plK . iHr 
It. ityr vcai 

I d l 
Nk. llCMftnalion i.'vs IMM l i l i r t i fmrr w m , n iwm IIK yem 

I b l 

TcNal c t p c M r v du r in f 
Ihe year 

Titl4l UKcv . i^plK . iHr 
It. ityr vcai 

I d l 

1 
Nona 

$ s 

s 

} 

4 

1 

fl 

7 

8 

9 

Total 

o 
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151) H \ i \ \y t\ r w \ t ( Rl \ i s 

Cii-.e particulars called for if the Other ihan I S i tosern 
ni laxes and " l ' S Ciosernment taxes ' .iccrued .ind chariie.l 
iccount No ^ ' 2 . 'Railw.is tax ac-rua!> ' during ihe ve.ir 
' Fnter in thf column headings the -i '"t v ,.f -.he lessor compa 

1V which accrued the taxes 

In sec ion \ show fiir eaci-. Si.iU- ihi- i.iscs ,i..crued which 
vsere evied hs the Slate Ciovernrnents tor Ciovernments other ihar 

the rn i ted states i 
1 i r - 1 - . l i . - r H L-l' 1 - 1 

• -' ••-"'•'̂ ''- " •' - 1 
shiMild he explaineil I I 'a fdoti- | 

- i 

sc 
N . m * l'l Sl. le .m l li.nvl .-1 i .v 

. J -

Mahoni ng 
Coal ^ C/j. 

T" 

1 

i. 

.— T K 

1 
sc 

N . m * l'l Sl. le .m l li.nvl .-1 i .v 

. J -
.1.1. u n l \ f n . . o r t \ i v . . . t j n i \ - t f , t t t \'-n,tit " 

-4 

I 

1 

1 

Other TTtan 1 S, l i iv t r rnmrni Taxes 

- l-.nter n.imes ni -v; i i -

i. S 

\ 

t 

I 

1 

1 

I 

1 

1 

-_. 1 

I 

1 

1 —J 

I 

1 

1 

1 

I 

1 

1 
1 

. .- 1 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

! 1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

L 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

1 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

1 — — — — < I. 1 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

' 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

r— ' 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

, 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

Total—Other Ihan I ' S CKivernnteni l ixes 

ft. l . s . (iosrrnnv.-nt T«xe< 

Incime taxes 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

Total—Other Ihan I ' S CKivernnteni l ixes 

ft. l . s . (iosrrnnv.-nt T«xe< 

Incime taxes 2,535^348 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

1 I'ui •.n. emliemen^nl 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

1 nempU mtnt insurance _____ 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

All oth«r I nited States taxes 1 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 ' " . i t a l — i ' S f M ^ v ^ r n n i f n l t a x f s r2.535.548 

1 

1 

! : 

i9 

20 

.'1 

1 
. 1 . 

1 

1 
1 

i l l 

, 1 

1 2.335^348 1 

• 

Kiiilroad 1 t 1 -nuaf Kep.>rt 



essor Inil a.s LPCTC Year i9 79 

JSO. RAILWAY TAX A C C R l AUS-Cootlnued 

C Analysis of Federal Income Taies 

1 In column ... are islcd the pi.riiculars which mos often cause .. 
J-itferential hetween taxable income and pretax accountmp. income '^ihe. 
particulars which case such a diflerential should he listed under ihe cap 
lion -Othfr incluCing Stale ^nd other laxes deferred if compulnd sepa 
raiely Minor items each less 'han SIOO.OOO may be combined in a single 
entty under Other ' 

2 Indicate m column ib l the beginning of the vear .oial of accounis 
"14, ''44, > 2 and " * * i applicable to eiich particular item m column la) 

V Indicale in co'iirr'n Icl Ihe ne: change in acco ints 714. 744, ''62 and 
'86 fot the net lax elfecl of timir,« differences origiiiating and reversing in 
the current accountirg period 

4 Indicate in c o l t m - Idl . in\ adiustments as appropriate, including 
..djustments to elimii aie or leinsMle df f t i red lax effects Icredits or deh-
itsi due to .ippKing .ir recogni/ing a loss ^arrs forward or a loss .arr\ 

back, , t v i 
1 The lotal of line 10 in columns icl and idi should .igree with the lolai 

of the contra charge^, Icredilsi to account S'^ I'rovislon for deferred iax-
cs.and account <9| Piovision foi deferrfd taxes extr;,ordinars an.l 
prior period terns, for the current vear 

d Indicate in column lei the cumulalive iol.d of columns (bl. (c , and 
1 idl The lotalof column (cI must .igree with the total of accounts 714, ^44. 
i 762 and 'Xd 

Name of Lessor 
I 1 
' ! ine I 

"T '"^ei f rtditv' 

Piir lKulart 
l l I 

I-nd of Year Bai 
VJiiiviiricnlv ^„^.f 

Haunce i rem Year ^ _ _ _ _ 
R,-|!inningiil Vt .r iCharfiesi (or ( in 

lb ' 

I ' Accelerated depreciation Set Ift"" I R C duideltne lives j 

. pursuant to Rev Proc h2 21 (-

s I Accelerated amortization ol facilities Sec lh* I R.C p 

Accelerated amortization of rolling StOvk. Sec 184 I R C — 

4 4.morlizat'on of rights of way, Sec I8S I R C 

< Other I Specifv I 

i c l i d i lel 

Invesiment tax credit. 

10 rOTAl .S 

Name of Lessor 

Line i 

No, Partic Jlil rs 
lai 

Beginning ol ^ear 
nalance 

~| Met Credits 
iChargesi (or C ur­

rent Year 

Ib) 

1 i Accelerated depreciation. Sec |67 | R C Guideline lives 

' pursuant to Rev. Proc 62-21 

Adiustineniv 
hnd of Year 

Balance 

i d i 

,\cccleratfd amortization of facilities Sec, 168 I R.C 

.Accelerated jmoMization - ' f rolling Slock. Sec I M I R C 

Amorii/aiion of rights of way , Sec 185 I,R.C . 

Other iSpecifyl 

investment lax credit 
TOTALS 

I L 

Railroad 1.essor Aiiiiual Rep i-t R-4 
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L .<50. R A I L W A \ T A X A C t R i A I - S < o n t i n u n i 

' i a m e of I essot 

1 ine 

N o , 
Part ic ula rx 

Beginninii of > ear 
Balance 

S f . -• 
i i( liarges I (w i ur 

rent Yer r 
Xd|u«tmf n|v 1 ml isf N e j i tl 

ance 

la l lb) Idl le i 

1 

i 

. Acce le ra ted depre -oa t ion . Sec 167 L R C Guide l ine hves 

pursuant to Rev Ptt ic fi2 21 
1 
1 

i 

Vc.-f lerated a m o r t i z a t i o n o f fac i l i t ies .Sec, 168 1 R C 1 
1. vc lera ted a m o r t i z a t i o n o f r o l l i n g S tocks . Sec, 184 I .R.C 

1 

i 
4 A m o r t i z a i . >n of n e h l s of w a v . Sec 18S 1 R C 1 

T 

1 
t 

Other (Spec i fv i 
I 
j 

f 

1 
1 

1 
1 

; 1 

I I r v f s t m e n i tax credi t 1 
1 

10 
1 T O T A L S 

V 
j 

Name of l e s s o r 

L i ne 

N o . Particulars 

Befiinnir^ of Year 
Baiance 

N t . r r e d l t s 
if 'hargevi (tif ( ur­

reni Year 
Adjuii'mcnis Fndwf Vear Bai 

aiicc 
L i ne 

N o . 
la l &< Idl '— ——-

le i 

1 

! 
Acce lera ted d e p r e c i a i u . i v > . t . ' ' y i Gu ide l ine l ives 

pursuant l o Rev Pr iK 62-21 
1 

•seceierated a m o r t i z a t i o n of fac i l i t i es Sec I6S L R C , 
! Accelera ted a m o r t i z a t i o n of r o l l i ng S lock , Sec IK4 ; R ( ' 

4 Amortization of nghts of wav Sft- IK^ I R (' 

s Other i S p f f i f v l j 

r. 

-
l< 

1 -' Inves tment tax c red i t 

i l l J f ) l V i s ^ 
I 

- 1 - _ J 
— 

H i 

I ' '— — ^ 

- j ^ ' - J - . - — — m m i 1 . . f - 1 • • 1 t — , . . . . 

Nar.ie j f Lessor 

l i n e 1 

N o , j 

1 
i 

Parliv ulars i 

Beginning of Year ! 
Balance 

Net Credits 
I C l i t K t i I for Cur­

rent Year 

———— , 
Adiustments End o( Yei r Ba|. 

ancr 
l i n e 1 

N o , j 
l . l lb) IC) Id l le l 

1 Accelerale 'J d e p r e c i a t i o n . Se i I h ' 1 R C Gu ide l ine i i ' e s 

pursaan i to Ri-v Proc 62-21 i 
2 I Accelerated a;-norlizalion of facilities Sec 168 1 R C 1 

i ; : Acce lera ted a m o r t i z a t i o n o l ' o i l i n g S tock . Sec 1 R 4 L R . C . 
1 

4 Amorlizalion i)f rights of wav. Sec 18'-1 K C , i 

s Other 1 Spec i f ' i 
— — — — — — — — f 

1 

d i 
' 
It 1 

I nves tmen l tax c r e d i i 
1 
1 
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\ ( f l \ f p i r l l c l i ) . : i s I ; i l k - d U * ' A i l f l I f s p c i i t o l i i . i i l . i i u l c q i i i p 

•; ienl le. ist 'd li» t t thc fs ^Jiitint: the v f . i r . lhc r c o i tif \<hi«.h iv H K I U 

(tihle in .K t . i t i i n l N n ' ln t»»mf f f u m KMNC t>f l o . i d .nui ('i^iiip 

2 If the l esponden t t c . i s td !i> n the fs duiin>E all oi anv p a i l of 

(he veat ,inv road and cq i i i p i i u ' i i t u p o n ^ h n h m i renf f e t e i v a h l e 

c f i ie i l t^!*e p.If tlv u idts in i f(».-ifi<»ie 

1 n t . 
N i t ^ ' l e f m i n i 

i t " 

' r llf fHrscni kd 

i< l i 

1 [Vp r r r i a i i . t f i 

111 

x i l t v i l i r t 1 Xvv. iuM savt 

l » l _ 

1 1 Seech Creek RR Co. As Sttam on page Penn Trans .Co 
s 

5 0 , 6 2 1 
$ 

5 0 , 6 2 1 
C It P RR Co. I I I f n I T n i r f l I t 

C.iCjC, &. v>t. L , Ry . 11 I I M I I I I M I I " ei " i l 
^ OBl 404 3 - , Q t t l , 4 M - -

4 1 C o n n e c t i n g '<y. Co. I t I I i ; I I I I I I I I I I I I 
2.110.404- 2 , 1 1 0 , 4 8 4 

s iJelav.'are RR Co. I I I I •1 • 1 I I I I l i I I M 6 4 , 2 0 6 
d D . K . T . C Q . I I I I 11 I I I I I I I I I I I I 2 2 
. CAP bH .Lc I I I I I I I I I I I I I I I I M 4 6 , 1 5 6 46,1-^6 

••. 
A^hnn Coal RR Co. 1) N H I I I I I I 11 I I I t 2 1 1 , 1 ^ 3 

') iM.C. i i i i Co. • 1 I I I I I I l l I I I t " 4 3 l » ? Q l 4 3 1 . 9 8 1 
I l l N.Y. i Har lem Prt Co . I t I I I I I I 1 . I I I I t l . ( J i l , 6 i 2 . - 1 6 i l * 6 i 7 
11 

1 ; 

N.Y. Conn. RR Co . I I I I 11 I I 
T 

" i 
.1 I I • 1 [ 311 ,799 - 5 1 1 , 7 9 9 11 

1 ; N G ^ C e n t . R y ^ Co . .. I I 11 I I I I I I I I I I H I I 1^298 ,093 
i V IPennue1 Co. I I I I N N I I I I I I • 1 I I 66,7QQ . 6 ^ 7 8 0 

i I-* P . T . A T . RR Co. I I I I I I I I I I I I i ; I I I I ^JL,ti.\3tQ^3 \ _ 2 ^ 1 ^ * 0 1 5 . 
1 P A T RR CQI^ • 1 I I I I I I 11 I I I I I I I I ^3 . t304 1 ... ^ 5 ^ 0 4 - . 

l h p .8» 4 Z ' L R R C;Q^ I I M I t I I I I I I 11 t l I I ... 9 , ^ 1 4 , 2 4 ^ - . 
r P . F . . ; . A C. RR Co. I t I f I I H • 1 I I I I I I l,QI9,y^L . i , Q i a * i 2 f i 
iX P . Y . A A. Ry . Co. I I I I 11 I I I I I I I I I I 2 9 1 ^ i i i 2 8 1 . 1 3 3 
14 i t ^ A A. Rw^ C Q ^ I I • 1 I I 11 I I I I 11 H I I 3 1 , 2 9 5 *>}. ^ 

20 

— * > % M l ^ • - - - • 

i ! ^ RB-Cc. of B a i t , I I I I I I I I I I I I I I M M i , Q l 4 1,Q14 
21 iiJi.ll* RR 4 Co. , I I I I I I I I 11 I I I I M I I 

2 , 2 2 l , 4 a 2 2 , 2 2 1 , 4 a 2 -
- S I 

21 . . . 
24 

:'s I 
2f. 

• -
1 ., , _, 

27 

28 

29 ,. 
M) 

U ! 

12 j _ _ . .. 1 

f o i • • • - - - ! 

14 i 
1 4. 

I 1 
r, 
-1 IS 

* 
T 1 

Id 
1 

r 1 i ! 1 



(l ive hrief ;ihsii,n.|v tvf ihe Icrniv and sonilittons oi 'he 'cases 
iiniler vshich Ihe .ihove sl:ilcil rents arc i lcr ivci l . showinn lart icu-
i.tr IV 111 Ihc name of Icssoi. I2i the nai.ic of li'sscc, O l the late of 
Ihe granl. 14) the ch.iin of li l lc (in cast of assigninont oi sublet 
liii)-i .inil vl.iks i>l 11 insfcr voiincctini; lhc tuif inal (-iiiitit v * i th the 

<7! \ . \BSTKA( Tt>l TKRMS *NH t ONOITIO'^IS «>!• I.F.ASKS 

(irc-cnl parlies, |S) ihe hasis on v., ich the am 111111 ol the annual 
lent iv i leiermincil. anil Ift) Ihc itale when the lease wil l terminate, 
or. if the date .'f tciminatii in has i'...i yc. been tixed the provi-
vions COS erning the lerminalion of the lease Also isive reference 
to the ( ontmission's aulhoiity for the leas • if anv If nme , statt-

iht- nj.i-.'i.v ihercfor 
Copies of leases may he file' in lieu ' .' ahsiracts a .̂o .e 

caMcJ f i l l References to copie. filed in ,.tii-ir years shaiiid be 

N t U T , Dili', ihaiigi-s durine (he star arc r i - i | i i i r rd.- liidic.ilc ihc vihish refeiencc was made M the on- .nal lease, and also the ve irs in whi th ..-.y chunr.s in le.isc ere -.lentitined 

3 " 

-i 

o 

No Chang* 



1 essor initials LPCTC ),.i"- 75 

1 ( i iv i ^ar;i^ularv . . re . i f.n . > ' , sped lo roads and equipment 
eased fr. 'm olhers during tne year, the rent for which is includihle in ac-
-.oum No "-42. "Rent for leased roads and equipmenl ' 

? Rents payable *h ich are nol classifiable under one of ihe three 
hea's piovided should Se explained ii. a footnoie 

«8,V RKSTS f (IR LKASKll K(»AOS VM) t t}i. IPMI.NT 

' r.ixfs paid or payable bv the respsindent as . -.ni .-I the s i ipnin i i 
renl should be included in column ( f l and specificallv stati'd under "Re 
marks " 

4 tTiis account includes amount, pavab;. - !..• 

tracks, or bridges lincluding equipment or oihc; nin ad :^roperi. -v 

N « n t nt Icvchtvltlcr 

l>l 

Nona 

.vol .tw pars 

1>1 

9 

10 

I . ml r r n i , v v ' u 1 
Junng VCI 

m A . ABSTRACT OF I.EASEHOI [) CONTRACTS 

Give brief abstracts ,if ihe terms and conditions of the leases unc'cr 
which tne ahove tiamed properties are he l l , showing panicularly 111 the 
name of lessee l2l the name of lessor i '.) the date of Ihe lease. (41 the 
vhain of title and dates v>f transfer connecling the urigmal parties with the 

NOTF, —Only changes during Ihe year are required 

present parties in case ,>f assignment oi subletting. |S| the basis t>n which 
the amount of the annual rent is detennineu, and Iftl the date when the 
lease is to termina'e. or, if such dale has noi y-t been determined, the 
provisions governing its deierminal on Also give .eference l-.i Ihe Com 

m SELECTED iTEMS IN INCOME AND RETAINED INCOME ACCOLiNTS EOR THE YEAR 

Give .. detailed analysis regardlevs of the ami unts of all items included m accounts S70. "Fxtraorai. i .y lie v '; S80. "Prior pe -od item- " and 
190 -'Federal incoiiic taxes on extraordinary and prior period items: WIft, -Other credits to retained income ' ar d ftlft, "Other del^..s to re'- -n- I 
income 

••-.e ,.1 If vv,.. . . i r .% 

I>1 

Nona 

I k N l v 

Id l 

8 
9 

in 

II 

12 

\1 

14 

l< 

1ft 

r 
IX 

i<» 

20 

: i 

24 

2ft 
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esscr Inil i il- Lpcrc Uar ','•> 21. 
M3 RENTS FOR I.EASED RO\l)S AND EQl IPMEVT-toncluded 

ered hv the con i i a , , 111 . ; foi specific equirmeni lield undir lease for i the vear. road on which no rem pavai^le .u .ny pi>rlion of the 
vear or more, Ihe properlv being owned b', mher companies and held j charge shossn hereunder is for i.-;insiruction on ,1 iins 11, which lh-- lease 
under lease or other agreement bv Ihe ;ern< ,if which c»c/i/snf use .mi, : hold interest will soon cxpiie. give fuii pu.l.siilar; ;r, the "Ketnarks co. 

vonfro' f.ir openiting pu/poses ,ire secuied umn 
1. If the renorting .ompanies heid utider lease, dunng ai; ..r any pan .f 

n\s.si. • ttHvutfam 
( iusra l l tc fd tn l f rcv l tin 

nivttLlv 
I t l l 

Ctitttntttii disidendv tv" 
...tv-V. 

Nona 
I V. 

l a s h 

l f l 

L i u 

JiL 
m K . AUSTRAtT f)F I E^SEHOI D CONIRArfV-t imeluded 

mission s authontv for Ihe lease if anv If none stale the u-.iv.mv iheie ; '•»- filed Reference to copies tiled ui . m - .ear. should be given in 
for ' . .mnecti.m with any changes in terms and vondilions if ihe leasehold 

In lieu of Ihe abstr >v's here called for, .opies of lease agreements "tracts 

No Changa 

tVi, SELF* TEI) ITEMS IN INCOME AND RETAINED INCOME AC< Ol'NTS FOR THE YE.\R—( oncluded 

I ach Item reciiidevi in avcouniv din, i.nd l ift amounting lo $10,000 or more should be slaieo items less than $10.01111 mav be combined m a sm 

gle entry . designated Minor 'temv. each less than $10,000," 

I IIK 
% i 

11 

12 

11 

u 
,s 
V. 

57 

18 

i9 

V) 

41 

42 

41 

44 

4S 

46 

47 

4* 

4'i 

SO 

Sl 

52 
IS 
54 
55 

Nona 

U4.1 Utm 

, $ 
- 4 — 

5ft 
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f-

I t iv i p , ; it, tit,11 . t.l 111. l..llt age tiw nvll l-v t . l . h l v s . , . 1 . ..lll|..tllV lllvlll.1, 
III llll. ,t-)...ii II ,1 .tiiiM['ilv .vf this klass v'tiiitr.tlv 4tiv iiiilcitEs- Iss Is-.iv. 
,tiHl 111 HUM sii|s|t-,ivi-v siivh inileajie iti anttlher .ttiiipanv. give p.iiiiviilai. 
in .1 fill.In..U- 111 (living -Mik-- ..f l.i.tvl" v.4iiniu Iv I sl.ili- ihv- .tvliial vin 
itii- rr.l. A disl.in.,1' Ix-lweeii leiinilii 

I tu- V lasses ttf ii..^k,s als- vlefiilevl .is lollow v 

I iili-

I * 

I ' ' 

21) 

21 

!a««ct) Craak R. R. 

4 Pdti. « . R. 
Clav«. ,Clnt I . ,Ch9.A5t .Loula 
Connactino . 
Oalawsra R. R. 
J^alrolt Rivar Tunnai C©. 
I r l a * Pflh. R. R. 
Mahoning C^a! R̂  R. 
MLctii^an Csa i ra l R.. R.. 
.Niw Y^rk 4 H,rlam f*. R, 
Nanf YorK Conoastlng R. 

^Northtrn Cajitral Ry. 
iPtfMi^tl Co. 
lEanb Juooai 4 Tarnlnal RR 
JPfci l a . 4 Tranton R. R. 
P j i l l a . ^ e ^ l t . , 4 '«*a»h. R. R. 
P ^ . ^ t . iWayna 4 Cti». Ry. 
P<jh., Younoa. i l Aatita. Ry. 
. .H , Law^ A Mirondack R-y, 
Sha,Viy. jl -PQitavUia^R* R*. 

JMioQ^JB-Co. of B a i t . 
M * N * * - Car..-1 Co^ 

411 I k VI k M ' V V N t :> \1 t I o s t t l l t \ \ H 
it-III lesstii s tt. iilh<-i Ihan sw it< .-.inif anil It-i niiii^l i iiiii|i,iiiie 

Kiiniiin^. rr.l, Itv Kiiiiniiii: ILnks . passi-ig tracks, V L . W HVI IS CI, 
, liitlinti llllll ttiiis fium Ihtisc Uacks lit sk-ari. v̂ -j. p«i.n|s 

Uav VH fit,/iiii>.. ria.kv Siaiit.n. le.im. ino .slrv and ..il-.-i 
ll.ll I. V llll h.,.ti 111. sep.ii ,ti. vw lit limie \i-i v n.e is ti.iiiii.t.m-.l 

Van/ wtiithmn irjckv yiiids wheie sepuLiie vg.n..hing ss-i . i . . s .,i,-
niainli a c J , including cliissttKatK>n. house, team, industry, and olher 

II w h i . I. . 

24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 

Notaa: Includaa c incr c«ip4nLa_3.„partfon 9i Joint 

3<s b^nf QM«ad - not Qparata< 
3. 

Var i ous 

i'tiaitpot -roas -L>«iqi«r, 
^ a t . , M|cr>.-Windsor, Ont 
V«rIous 
Mann-Younystotri, 0, 
Varioua 
Naw York-Chathapi, N.Y. 
VarIcue 
^ u n b u r y - i ^ a u p h i P a , 
Various 

m 
I I 

P o h . , P a . - C h 9 . , U l . 
RofcD.v P». -Aahta . , 0. 
Varioua 
Sunbury-Mt. C a r a t ! , 
8 » l t l n » r a . .Md.. 
Jaraajy Ci ty Panna.Stat* 



— .... . 
Mil r<> O F T R A C K S (tWNFII AT C l O S E ^ ^ I H H H T A T ' . S ANDTERRrrOMF^ 

— • -ll-.nier names of si tie* orTe 
^ K K f ^ K K f m r ~ — — i • " — i i M i a M llll II1 

r n t o r S ^ u h c column hraUings) 

• 
^— ' • i . i : — — 

fl 

i j nc 
No 

Name of road 1 

I I I , Ir.d. Ohio Panna. Ontario Va. 
1 v i l . i l 

>* 
40 
41 

PanndaI Co. 

y _ - . t • • f 
157.52 100.38' 4 . 2 8 ' 80.13 378.33 143.64 52.79 28i'.55 76.06 -imm ltm i 

h , — y — 
£; 

40 
41 iBaacli CfMk 71.51 -

n 42 
43 
44 
45 
4fi 

1 T J E W T K U — — 1 — ~ _ T Z 

C i A U A A P o h R R 183.$^ 3 4 \ « r 198.53 
-3 42 

43 
44 
45 
4fi 

uJi-VK..*,^ —B f p i i a -

C I C- 4 S t . L - Rv. 492.41^ 808.68^ 61.58 716.52 
* r - ' 

20 79^19 
X 

42 
43 
44 
45 
4fi 

^onnacting Ry. , 483»9Q 5Q.3J< 5 4 6 . i » _ _ 

42 
43 
44 
45 
4fi 

[oi^Mra RR I . lOR.oa I , 235.16 -

42 
43 
44 
45 
4fi 1.81 _ 1.45 5.26 

42 
43 
44 
45 
4fi 

l i *_P9tL-RR_ 
m m t Cflil 

I ai.46^ - . .—1 . 82,46 1 

42 
43 
44 
45 
4fi 

l i *_P9tL-RR_ 
m m t Cflil ».4e I 1. _ 35.48 1 

49 Mich. Cantrai RR 6.11 47.84 951.97 

Mi:.FJ« Ol. ROAD O W N E D A t ( I 0:»l-: O F V T A R - » V S T A T K S AND TERRIT<)RIKS-<Siwfle rr»cfc> 

I me 
So 

50 
51 
52 
53 
54 
55 

Name of road 

PanndaI Co._ 
NY A Hsr iaia 
Wfw York Caun^ 
No. Cantrai Ry. 

57 
58 
59 
60 
61 
62 
63 

?E[ i L .Oraftt in 

St. L. * A J£. 
i>haw~Vlv, t Pot t . 
u. of P a i t . 
UNJ RR 4 C . Co. 

lEntei names of States or rerrilories in the column headings) 

O a l . O.C. 

11.08 

LM. Md. 

11149.30 1B9.;9 

N.J . 

56.54 

7.78 

N.Y. 

127.42 
8,97 

93.57 1 
17.83 

14̂ 41% 153.21 : 

7^1[^ 

1Q 2̂4. 

Ohio 
Total 

IOQ 99 [ 

26.71 I 
36Q.37 228.89-

95.97 
A9.48 k 
44.93 

».5311361.M „ 
127.42 

8.97 
'. 232^ 

25.61 
• 26.71 \ 

31.77 
{ 33.24 I 

496.50 
140.95 

^31^72. 

^ 3 , 5 5 _ 

llive partisuUis vi( tSc linkage ..vviieij Isy lesstvis iti swiichmn .i"*i ii'i 
minal L ompanies If a company of Ihis class controls any milragc Iiy lease. 
and. in ni". vutiteases such mileage to anothef enmpany. give particulars 

4I IA TRAt K S O W N H > \ l 1 I OSK OL W A R 
iFur lessors in sHitching and I-rminal c^impaniesl 

HI a fotitniilc 
Inthe l.twti lanie ..l.t- .itv the mileage ..i iracks iiwneil al wl.isr ol ye.r 

Ivy States and Tciiucies Knlei names of Stales or reniltiries in the vul-

umn heaJiOKv 
mik 

ii^lliv l>..lllJ lie vl . i lf-J I . , lilt IU- l l r • I I 

I inc 
Nt. 

Name wf i.tad 

lal 

I oc. lwn 

Itll 

NOT APPLICABLE 

Mikaiic of iracks 
tiv* ned 

... - - i i i . 

Name of lessee 

<Al 
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5*1 I M W d V E K S ANDCOMPENS* [TON 

l . s . . . t it.riiKi . .I '-•,• •• --, . .v.,1 .tvmpanwv ins'hMk-J Ifl Ih V 
f-ptir*, .iW live ii-i,-i vvvmpensanvtn pttivl i.» ihrm t*ixi«i ..ll»verv .h*. vrivevi . i lhoul c.vmpriiu 

-...n »eie v-arnrc on i l l . ̂ v fiills 4̂ jmilliei ,.Mn(m»v anvl tieivv..inetv .riHletin. rt, vcrvKe. arf 
..1 l.v Ivt <n..ltj0.v] 

,' Svc-jii.v viilles' I.Vl .ft vs4umi»v thi iel and li/ivfHmttl hr ttw iveiair tit twddie tit mvviMll 

vtHiniv 
1 IMl vcMiilr 4MS mt imtttat .at t f r«lr«wiM tta avm^iiMtii tuvur.... '.,e, 

KIH«»I».M»twain m n 

I IfW 

So 

•.VFHACt M M K R Cff FMPI l>YF£S 
IN SERV K F 

..mpanv 
Fseciitives. 

).-eneral oflicers 
.ind stall 

.ivsislantv 
Ihl 

I Hhei f m 
ployees 

TtTTAL COMPf.NSATM)N mtlNt. Yf Mt 

__-

lotal em­
ployees 

I Fsecutives gener.. 
.ilti.-ers, and staff 

. sistants 
le l 

Nona 
15 

10 

11 

i: 

u 
1*1 

—t-

5^2 f OMPFNS r i O N O f OFFK'KRsS. DIRFtTORS. ET( 

• f tsidrd I' 

•^cluiled I 
•T\,t:e\t' 

If morr 

' '..me poMfifn sj.ij'y , r i ! ,>ihr' •pc i ' - . i ' J ^ N-nus .ofnm'ANum gift 
iM e^h .iHi^trr Jirector prnMimc .w cmpkncc lo whom the te^Mif kOmpaniCN 

» •t»n 'f^HTt pjii'i V«l,l)lW iw mttrr .i;.r nt rhe v*^' ciWlpenwlMil for currrfil .rf . • ^ ^ l 
• er *mJ aS>*e r«i;fNs*rv expense ̂  IIK uf rr.l in A ^ h a r f t c i tlicir lhltlr^ 
w.in^enKnt. tt.iN hedule m.iv ht hlleJ i-u' .t griHip vimsK*ere«J f n t >>> 

em jnj vhi»»n v»r(v in the 
hi* rcp*>fi 

Any large "Oihr' .t^per 

Sane of i f i l e 

Salarv prr annurr. 
il'i of chist* of 

vcjr 

S— Rtport of Pfnn CtntrtI Tff iaporft lon C ^ w y 

<Kh€r vomp'.n>alton 
Uunov itK vear Kernjrks 

ii 

563. P W MENTS FOR SFRMC t S RKNOERFI) BV OFHFR TKAN EMPLOYE vS 

'~*i-r fMfiKular^ concemng pavmenf\ fe. • ' .nner̂  .Mtr;mi,Aum* «ifi\ ..orrnhutit''^ 
•.ê Aml:nr* N>^u^e .̂ pcnMon\ sub\tripiK»n., .tl) '•arv.rv t«)f ri.peA%cs ' f *h> i v m pa • neTM\ 
I'noomi'-iii ii^ 'h* ^greiaie m Sni.Oi*^ .>r nore dutTit ihe \tA' '\> \:^«tH»fau»i MrumM. A -
<xia!M>p tSrff ^rin*r\hip vomnitiec »̂r jin> perv»r» ttuhet'Kwn iwe f*po« ki»«" er t oyees 

• s vered m vchcdulc 5*2 in ihtv iinnual repofii f«f servKes I'f û  J tionalion 
-menrs • • ^er-*K<\ »bKh N»th 4\ io rheir P4iurr .irn.' am.tunf m.iv rei '* 'n^ v ef.* I<«l ."̂  

v-TtJinaftl'. vinneoe^l *i ih (he riHJiine operamn -ntenant-e ,^ i.:»>nMi\KiKvp .*f J-ailHiail \hi»iW 
h« e\cK)de<l hul *nv ^pevus ur unusû kl paymtr:'. ser-nces --ĥ Hiki >w repi>ried 

'f more 1. ^lenient- thi'i v^hedule m<> K fi led mit for a (pttup nf l',)Jd^ •.of'MJe'ed »\ one \ys 
tem and \ho»n oof\ m the nrp.>ri of the prii. 'pa' '0*d '»f the svMem *ith A 'rfe-fiKe ihcf r . m 
thi^ rtpon 

T " 
Line 
No 

Same of \e\soT tompanv Sane of recipte.ir iNiaturc i>' erv tee 
\m(vum of 
p: vmeni 

tdt 

Rem;irkw 

I — 
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581. CONTRACTS. AC.RKEVU.NTS. ETC. 

Hereunder uiv,: ,i concise sta ement of each important contract agreement, arrangemenl. etc *ilh other companu-s or persons t.igether 
with important tevisitini. modifications, terminatmns, and olher chansees thereof, vkhich became effective during the year, md concerned in an-. 
A,iv the transportation of persons or things al other than tariff rales, sir the purchase of equipment under conditional sales plans vvithoui rhe iv 
vuancc of securit-es hy espondent. makinj; such st.iiements in the follovsing .vrder 

1 hxpress companies 
: Mail 
.V Sleeping, parloi, and din'ng car ompanies, 
4 I night OI transportation compantes m Itnes, 
1 ()thi-t railway companies 
ft Steamboat or steamship companies 

Telcg:aph companies 
5 Telephone companies 
9 F.quipr'ent purchased under conditional sales contracts, 

n Other v.mtracts 

Under item give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered inni ov rt­
spondent for the purchase of equipment, v^hich provide for payment in installments a.id do nol involve the Issuance ivf securities by responOeni 
State the names i>f the parlies to the contracis su agreements, the number .if units of each class of equipment ^overed and the terms anJ . .mdi 
tions of pavmeni 

Inf.irmatinr ci ncerning contr K is of minor importance may he lymitled ,A contract i>f minor importance is delined as one involving receipts 
or payments of less than ilO.tK*' i'-- . .r and vshK-h by its terms is othersvise unimportant. 

In !ieu of giving abstracts, copies of contractv mav be filled I 
menl should be listed hereunder 

contract furnished in cunnociion mth the foregoing require 

The basis tor computing receipts and pavments should be fully staled in the case of each such contract, agreemrnt. or arrange-nenl. 

Compliance vsnh the requirements ivf this schedule doe* not relieve the î esponuent of the duty placed iipsm .ommon carriers by section f-
)5). Part I , of the Inti rstate ''ommerce Act, vshich reads as follows 

"Fvery common car ler vanjev' 'o this pari shall .lUo tile with said Commtssion copies of all contracts, agreements .H ..r 
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party 
Provided, however that the Commiv-ion. hv legululions, may provide for exceptions from ihe rcqiiirrmenls ,if this par igraph m 
the case of any class or classes of ^ .rir ^t. agreements or arrangements, the filing of which in i!~ npininr i- nol necew . v m 
the puhlic interest. Catrol t Rlvar Tunnai Coapany 

Group 1 I'y A - Nona 
Group 5 
Canadian PaclMc Ry. Co. 
Incraaaa In ra i« for cara through tunnai batwan^n 

O a t r o l . , Mich, and W!-dso., Ont. 
Racalpts - TunnaiIIng charga - S17.00 par car i 

Cuatan» and Inapactlon - 4.2S " " I 
Paynanta - Nona 
<Ragl«try No. 56,655-^) 

Group 5 contlnuad 
E f f . Jan. 1, 1975 Racaipta - $20.59 p«r unit 

Pa/fwnts - Nona 
(Ragiatry »o. 185,026) 
Groupa 6 to 10 - Nona 

Chaaapaaka and Ohio Ry. Co. E f f . Dac. 1 , 1975 
Ravlslon In rata for uaa of PC f a c l l l t l a a batuwan 

Oairay, Mich, and Pai ton, Ont. 
Rs^calpts - S16.87 par car 
F«yaanta - Nona 
<R«glatry No. 103,100-AI 
Oatrolt , Tolado and Ironton RR Co. E f f . Jan. 1, 1975 
Incraaaa in rata for uaa of tunnai batiwan O a t r c ' t . 

Mich, and Windaor, Ont. 
Racaipta - $18.85 par unit 
Payiatnta - Nona 
{Raglatry No. 147,747) 
Grand Trunk Klaatarn RR Co. 
Pann Ca.itral T - - p o r t a t i o n Co. 
Michigan Cantrai Co. 
Canada Southarn Ry. Co. 
Oatrolt Rivar Tunnai Co. 
Uaa of track and tunnai batwaan Oatrol t , Micht 

and WIndaor, Ont. 

E f f . Jan. 1 , 1975 

Riilruad l.essor ,\nnual Report R-4 



l U l t l l l l . l . l l.iU- 111. ::|.111. Iv . , l l l l ,1 l.ll M, i . , IlH . .1 I- 11. i,|v . vp! i , 11 

.IllU prcviss- , .ind ii i i innvi ihs i i i in awt i idansc - w i i h Ihe inv.uiiit-s f... h in 

.l.iiiV sl i . . i iM K- lullv .tiivvviriiil .mtl ll Ih«- vs.Il.l Hunt la i ly sMu-v . V 

l.tvl II lu.tv U- iiss-.l 111 .vnswt^iiiij: .ins p. i i lK i i l . i i t i^ i i i iv f h;iii|it-v in iiii 

if.tijc shtmltl h r it-pvil lfd by v L i s v c s ,tns' s U l c d Iti ths- iH-alv-sl hlindtv-vllh ..I 

,t - " i l - . -

1 . ! ' . , . i . - . iM , I , ! ll r . ,11 'II I, i^ f . I I - M I . 111^ l l u - , l l i l l l i f ,11 i l l . 

l . i t ' k -v IH , * I I IV» . S f t i l l t . w v 

1 l l ,v t l l l l l l - l.W l l i - . l IVV 11 . I ' l l l 1,1. ,1 

I I I . ' l I II'V . . - . l t d l i v (•-•• ; IIV l . l l V ' l l l l ' , ' 11. • 

I ' l l 

,«»l. ( HAM.!- ' - ! l ! K I M . 1 III- Si- XK 

vhrtHgcv in i iuk-s .if It.avi i p s r d . i c s ivl 'v.-gmniiif-

m c n l of o p i i j i i i i n If any s h a n g c s iepoii;<i»'- . . , m s sshi-vlulv v>s 

c u i i c J uiHit-i .ii i l l lt.iilv ni.ii i i .*- ' ) • , Itll- < t inini issit in in . n l i h v . t l c v .if 

i t . i i v t n i i tivt- IIV-* . . i i t - v v l l v i v M l C t I l l l K l t - i p . i t .1 . . f v h s l I M l l . l i . ' .*i .-I 

sevii..ii I III llie IntersUte ( ..iiimiivi- A i l ..i ..ihciwisr spcutit n f 

errnct l.v such -juthoiity sht.iild m i-aih • .t-i Ix- m i.li ' , •) kr-

numht-i l.l ..ihi.-iv.-st: as I'lay K- appi.itm.tit 

All itins.ill.l.tit'iiiv 111. i(it-iv ind n-iiij-.tiii/III. IIV It. u.l 1.1 11,̂  

p a r l i i i i l . i l . 

l l l l - vi.iu- 11. Ill .111.uld sh.iw Ihl- iiuii-.iitt-, i -quirnu-i i i m d . , i vh v i l iu 

111 p i i i p i i l v III l.l h i t i inp.mv 1- » i I! is lhc H V O S M I C I J I K M I .-••• J 

hy c a s h . . .mpi inv parly to ihe a. l ion St . i i r i h r d a l e s , « w h i c h H M I 

s.- l ,dalr i . ' e l . .iiKl whel lK- i >»n p i i . « . ..mp.itii<-s h a v r h r r n dl» 

v i . l . c d < m u c s i . t I h r . I I K I C S ..( i . . « s . a » l . l i . . i . nwi||C> i s . . i « « i " 

/ M u m s h . uM I K n i rd wi th ib is irp<irl 

*.t)jsiincniv ' ' '• l.l ff se.uiiiies tiwucd. am4 reaiaHi* 

I h r i t - f i r f 

m h r i h u a n . , . I l l .1 ' I I,, , s - I inm ,,.,i , K . . H. . r . . . , K1 

r d t i l l gisiuit fu l l p . i i l K u l a i v 

IS 

11. 

I • 
I 

I'l 

?ll 

: I 

:>s 

:rv 

.X 
-HI 

V 1 1 

...1 j 

N,, 111- l'l 1. vvi 1 , ll n r IIV 

i l l 

S l a i n 
i M l i i l 
bfa i i i ll 

i H i l . i i , 

•1 *4*,im, -niM K.V riwihi.li; nat tut. I-MVA I>VIJC>. i i t 
Mtt€\ t l l « 4 V 

m 1 

' ! i i M ^ 1 V 1 1 

...1 j 

N,, 111- l'l 1. vvi 1 , ll n r IIV 

i l l 

S l a i n 
i M l i i l 
bfa i i i ll 

i H i l . i i , 

•villi ,.< 1.1.1 j Mili-s .if . c i i i n d 

main t lavk 

l e l 

M i i r s of .dl 

. i ihei m a m 

t i a i k s 

ftl 

Mltrv III fwvving 
ll.tvkv . IIISV 

"vrrv. .ni tmn 

anlt 

tti 

Mtt€\ t l l « 4 V 

m 1 

' ! i i M ^ 1 

• 1 
C . It p. R. R. M 0.07 0.07 

C . C . C . & S t . L . Ry. M 0.08 2.76 o.io 2.94 
• M 1 0.04 - ... — - ^ 0.07 : o«ii 

Conn. Ry. B ITW j Q.04 1 O.fO 1 1 40 

Oatrolt Rivar Tunrtal Co. M 0 04 0.28 0.52 
m . R. R. ^ i 0 ^ 2 OaQJk 0 .0 * 

•1 M 0.22 QaSl U.79 
••• 1 

. Panndat Co. M 2.60 2.60 ••• 1 

. 8 : 0 . 0 5 . Q-oyz 6.09 i 
P . B. & H. R. R. M 0.06 _ 0 , 0 3 
S 0 ma a mm m a a m * • 9 0-02 0.02 0-04 

_ y . N . J . R. R. * C . Cg, M 0.01 0-01 
N 8 0.07 ! 0.07 

1 
1 1 It l j I'lv l l . I S S I 2.04 1 8.75 

IM-:< kKA! 
f ' r—f* - -» - l y i " f—— T l — 

iV.S IN Mil l- Slit 
r - t - i X 1 • : - : - ' - e ^ . x r T- TC x m "T " t X "ITS ~ 

C; ;c ,C ; I ! > t . T 7 R y . _ 
M B ; 1^ 0,.12 i, J).6l , 1.3? ̂  7.12 

Sim 1 R • R • a 4 1 1 O.U L ^ ..J 
—. —— — 

Malttnlna Coal R. R* 
a 1 I 1.02 

C ^ B 1 0.50 0.41 0.38 1.29 
N M 0.19 ; 0.31 

1 N.Y. It H. R.R. 8 i ± >,Q9 3.05 
N^ C , Ry. w~ i..^ I i^iM 

W.. - M. « — -- - - - -

Pannda 1 Co. M 2.60 2.60 
N 8 14.58 „ . 1.74 2,64 0.96 [ 19.92 

P, 8 , * W, R.. R., M 2,00 1 1 0 . 0 9 1 29 0.78 f 4 . 1 2 
H 8 13.17 0.24 0.70 ; 3.35 . i . o l 18.47 

f t ^. 4_C. Ry. M i 0.17 0 .57 0.01 0-55 
8 0 - 0 * f : 0.23 0.27 

1 . . l . l l 1 i C i K - . i v e 27. ?4 1 6.1? i 1 3.36 25 86 10.32 i 73.65 

—I 

o 

O l 



.1 l l l l l l i i q u i i v Nt 1 l.ll p. l-c 1.4 111.Ilde . t in li - i i i i n i ' I i, . . A m d nv i .-v|-, . i i i ! i - i i i m 

l l . l l . . : .1 l l l l l , l l V 

l l , pmp fK- t . i i v v.iintp.ir)i* N rcpr f -vcn l i r i ) : iicv. t. o i i s t t tK tioM oi [ ' u n l .tl».itu1.«ii(n> ni kii'.c 

O M M - I I H v Hi..M^>M>l-: . 1 OWNM> BV PROWJIKTAHV C OMP\Nir.S 

MILKS !)» ROAII Mi l K.Sf>FR<>Al> 

i r d Mvan.l.inci! 
S . i i i u l l f \ " Mpany 

* . inslruclci* 
' f ; 

N&. C . R. R. - To corract racord 
. ^tfieilKtgttifgi^mir.r 

0.19 
Pannda 1 Z,o, - i . C . C . Oockat 29i60 8/28/68| 

" " - To corract racord 1 
14.58 Pannda 1 Z,o, - i . C . C . Oockat 29i60 8/28/68| 

" " - To corract racord 1 
P . 8 . it R. R. - i . C . C . Oocka. Ad5-56 13.17 

- i 2 / i 4 . / ?2 

^mt" 
^m.r • 

i I h i iicm "miles of ron* .-onsirucled" is i n t i nd id .i sl .iw ihe 
iiiilia);c of hist main ttack laid lo i Mend i.-spondent s loaJ and 

I should not include Hacks ii-loc itcd and tiaclvv laid !.i shorten the 

disiance between two poinis. without serving any new territory of which has been or is lu bc vkrilten oul of Ihc investmenl ac 
By "n i i id ab.indoncd' is nie.ml f.ciiii.i.illv .ib.indoned the cosl counts 



"ii« oate is to 

vO 

lie inserled in lite re'piindeHI't annual repurt. tmmetttaiely pree.'dint the VerificaiinnH>aili'' page 

S e M a t t IO«»0.-< (»MriTITIV» B I O D I M . < ! AVTON A N T I T « I M ACI 

Sec t i on !'.' of the C l a y i . i n A n t i t r u s t A t l (15 I ' S C 20) states that " n o c o m m . n s a r n . i 

engaged m c . immerce shal l have any deal ings in secur ' l ies . suppl ies or o ther a i i i c l es .vt 

c o m m e r c e , or shal l make or have ar.y c .m l rac i s l o r c n n s l r u c l i o n ..r main lenanee of any k i n d , 

to Ihc amoun t of more than $ 5 0 0 0 0 . in Ihe aggiegaie. m any one y<»r. w i t h amvihei 

c o r p o r a t i o n , f i r m , pa r tne rsh ip or associat ion when the said c o m n . . •• earner sha l l have upon 

IIS boa rd of d i r ee lo rs or as i is p res idcn i , manager o i as its purchas ing . . i se l l ing o f f icer or 

agent in ihe p a n i c u l a r i ra i i sac t ion , any person w i n . is at the same u m r a d i r e c i . . i . n ianagc i . or 

pu rchas ing or se l l i ng o f f icer ..(. ..r * h o has any subs lan i ia l in ie res l in, sucl i . . iher c . i r p t i r a l i on . 

f i r m , pa r l ne rsh -p ..r associat ion, unless and escep i s u i h .lurchases sliaP l-t made f r o m , .n such 

d r a i i n g s sha l l he ma-* ' w i t h , ihe b i d d e i wh.ise b i d •» Ihe most l a v m a b l e to such con inv r . i 

L i n e 

N o 

I 

2 

3 

4 

5 

6 

7 

* 
H 

10 

11 

12 

13 

14 

IS 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

J7 

1% 

29 

30 

Nature of b i d 

l a ) 

Date 

Publ ished 

(b) 

C t T i i a c i 

number 

( c l 

No of 
hnldeis 

i d l 

car r ie r , l o b e aseer ia ined by i L n i p r i o i v e b i dd ing u n d r i i i-gulalit.ri«. |. • ^rv-.... .nr -

. I therwise b l the I n i c r s i a i i * . . m n i r i c r ( i . nm ius i on The spec i f " : : . .B i r C'KRpri . 

l -und in lhc I ..de ..I hede ra l K rgu la i i . . ns , Part 10 !U < . inpet i t i vc Hids i h r . v g h P a n l< 

C arr iers Sub jec i m i lu- l i i t i s i a i c ( ' . . m m r i . ; .set 

1 o ensure iha i i inv v , ,i .1 ihe ( l aymn A i m i i u s - A , .n , . . ,. . • ., ,.vi i . ^ i •, i 

are be ing c o n i p b r ! w i th , a l l ca. ners requ i red lo f i le ih is r e p o f i s h o u l d comp le .e i hM schedu i r 

I I I c . - l i j i i in 1^) iden t i f y i l i r i . .mpany awarded the h i d by m v l u d i n g m m p a i i y name anu 

aildress. name and i i l l r ni i r sp . . i -den i . . f f i c r rs . d i r e i i . v i v se l l ing . . f f icer, p i i r c h a t i n g ••ff icer 

and/or genera l manager lha l lias an a t f i l i a i i . t n w u h ihe sc l l c i 

M e t h o d of 

aw.-rd ing b id 

(e) 

Pa te Tiled 

W i l l i i h * -

I . in imiss io i i 

I f ) 

I . .mpany iwar . l . 
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I'he ftiregoii.g'rport must be verified by the oath of the i.tficer hav ing control of ihe accounting of the respondents l i sh-.uld be verified als 
"V the oath of the presiden; . - i other chief olficer of the respondenis unless the respondents slate on the last prcvcumg page of ihi» report th.,i 
such chief officer has mi control over Ihe aeeounting ol the responoeids The .vath required may be taken hefoit anv person .iulhori7cd to id 

inmistei an .laih hv Ihr lawv,.(the Slair in which the v ime o i.iken 

OATH 
Je hs Ihr wIReci hjv in(t .;vv,itrii. .f itiC acciiuniing ..f live tespundrnlsi 

State of 

I 'ountv ..I 

jPannsy ivanla 
Phi I ada I pr.l a 

Prancia L. Qarnar 
r -ft Kfff t(» n.ifT>c .1/ ihr d^lhjrit 

As of 12/31/75 
Aaaiatanf Cowytrollar 

ilftsirti hr<r the uttiv.ji 'iiir tî  ihr .tlViji 

Baach Craak Railroad Cpiyany 
•t t v ' r \he r».tvr tegdi tilfcr* Mf namev -tf the tr^p^>o^knl» 

Tha Ciavaland and Pittsburgh Railroad Coiif>any 
Tha Ctavaland, C inc inna t i , Chicago and St . Loula Railway CoB^any 
Tha Connactfng Railmay Company 
Tha Oata««a.~a Railroad Conpany 
^ t r o i t Rivar Tunnai Company 
t r i a anc P i t fDurgh Railroad Company 
Tha Mah'-ing Coal Railroad Cooipany 
Tha Michigan Cantrai Railroad Company 
Tha Naw Tork ana Har lam Railroad Company 
Tha Ntw York Cofinacting Railroad Company 
Tha Northarn Central Railway Coa|>any 
PanndaI Company 
Pannaylvanla Tun'ial and Tarminal Railroad Cooipany 
Tha Phliadalphia and Tranton Rail Road Coin>any 
Tha Phl iadalphia, Bmtimora and Waahington Raiiroad Company 
Pittsburgh, f-'ort Wayna and Chicago Railway Company 
Tha Pittsburgh, Youngstown and Aahtabula Railway Cooipany 
Tha S t . Lawrenca ani Adircndac! Railway Conpany 
Shanokirt Voiiay and P o t f s v l i j a Hallruac Company 
Union Railroad Company of BaiSnnora 
Tha Unltad Naw Jaraay Railroad and Canal Com|)any 

rhal It IS his dutv l . l have supeivivion over the Kniks .if aecoui 1 0' inc le-pondenls and ui eontrol rhe manner in which such books are kepi, lhal 
he knows thai vuch books have, during the period lOvered bv the foregoing report, been kept in good faith in accordance with the accounting 
.ind other orders of the Intetsiaie Commerct Commission, effective durii,^ lhc said period, that he i . . . . ^n-cfull ' eiamined the said report and lo 
the besl of his Knowledge and belief Ihe entries contained m the sa.d report have, so far as thev reiale to .iiatters of account, been accuralelv 
(akcn from the -aid books of account and aic in enact accordance iherewi'h thri he believes that all othrr statements of fact eonlained ir the 

aid report are irue. and that Ihe said report is a correct and complete statement of the business and affairs o' the above-named respondents dur-

11! ihe [icriod of nme If.itn .tn.i. including 

19 JS l.l v~t itsritiriini, Dacambar 31 I9_I5 

Subscrthed and s*orn lo before mt. .i , Notary Public . in and fnr ihe Slafe .md 

Lountv .iboxe named, this *li*V -

M \ Lvmmission expires 

i V t g f t i i n W t t-A (>IRs.f< .v\.tht>tt/tiiS liv A k l i U H M s l f vlhs 

DONAtO F. FCASTER 

Jliiie l U l M i d I essor Vnnual Rrporl R-4 
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VF.RIFK AT ION—< on luded 

S l P " ! K M K N T A l O A T H 

18» i>i» |v.f vidtm 01 .nlw'itnri c*st i .» lh. 

•-talc of . . . 

County of . 

PawwayIvania^ 

PIU lacialphia 

John J . t̂ awaon -Makes oath and saw lhal he i 

of 

• ln \ f - i hrre thr cuime n' rhe .lAanii 

Baach Craak RalIroad Company 

Coup tro I IT as of 12/31/75 
i i n « n herr ihr s'(R«,iai ;iitr i*' fhr *(li<nii 

r f r thr e t i t t ;«l 'HlfA w n«mr* -rf ttte re\pi«»otM\i 

Tha Ciavaland and Pittsburgh Railroad Company 
Tha Ciavaland, C inc innat i , Chicago and S t . Louis Ral.way Coaspany 
Tha Connactlna Railway Coapany 
Tha i>alawara Railroad Coiapany 
Oatrolt Rivar Tunnai Company 
E r i a and Plttaburgn Railroad Coi^iany 
Tha Mahoning Coat Railroad Company 
Tha Michigan Cantrai Railroad Coaspany 
Tha Naw York and Har I am Railroad Company 
Tha Naw Yvjr!- Connacting Railroad Company 
Tha Northarn Cantrai Railway Company 
PanndaI Company 
Pannaylvanla Tunnai and Tanalna' Railroad c^j^any 
Tha Phliadalphia and Tranton Rail Road Con -̂any 
Tha Phl iadalphia , Baltlmora and Washington Railroad Company 
Pittaburgh, Fort Wayna and Chicago Railway Coi^any 
Tha Pittaburgh, Youngatown and Aahtabula Railway Company 
Tba S t . Lawranca and Adirondack Railway Coi^any 
Shaiaokin Val lay and Pot tav l l la Railroad Co«̂ >any 
Union Railroad Company of Baltlmora 
Tha Unltad Maw Jaraay Railroad and Canal Company 

,h.it he has careful ly esamined the foreg. i ing repo i t -hat he believes lhal all statements o f fact contained in the said report are t rue, and that the 

said report is a correct and comple-e statement of the business and affairs of ihe above-named respt noents dur ing Ihe per.iHl o l l ime f r om and 

^•auary 1_ 75 iv. and inc luding 
OacMib«r 31 19,_Z5 

Subscribed and sworn lo before me. a 

coun ly absive named, 'his ^ day of 

My commiss ion enptres 

Sttiiulurr III .Ihaltt I 

N o t a r y P u b l i c , „ and for the state and 

I' - r o t odlt-ri aiilhori2«l u. »dininiviri o i l h i i 

DONALD F. FEASTER 

Railroad I essor Annual Report R-4 Notary Public. Philaoelphia Philadelphia Co. 
'• ^—T,-'-;- r , J u n e 2, 1979 
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lion "O the r " including Stale ;.nd other taxes deferred if computed sepa-
ratel,. Mmot item< each less than $100,000 mas he c.imhmevl r ,1 MIU le 

under Other' 
Indicate n column (hi the beginning if ;he year 1 i(al ol acsounis 
-44. "(12 and 'Hti applicable Ui each particular item .n column la l 
Indicate in eolunn Icl the n^i change in accoums '14. 144. Id2 and 

"Hfl for the net lax elfs-ct of timing differences originating and reversing in 
î ie . urreni .iccountmi,' period 

4 Inoicale in column id i any aJiusmu'ms. 
.idjuvtmtnts to elimina'.e or reinstate deferi-ed 
itsI ' i re t.l applying or recogni/ing 
back, 

1 The total of iine iO in columns Icl and vli 
.vf the con:ra charges Icreditsi tvi .iccourt i l l 
es.and account " i i ftoviMon for def.rred ' 
pr or period items, for the current vear 

I Indicale in column ic' the umula. ve l.'t 
id I The tolal of column lel must .igree » ilh Ihe 
^ti2„ntilH(i 

ippropriale inwUding 
tax effects (credits or deb-

forward or a lo-.- varrv 

should .Igree v» :th the lotal 
fVoMsion for deferred lax-
laxes extraordinarv and 

ll of columns i h l . i c i , and 
io;al of accounis "'14. "44 

Namt of Lessor 

i inc I 
:vio. i Partieularv 

lal 

f^eginning of > ear 
Hjinnce 

Set rreii'ls 
't harnesi f.vi ( . 

•ent > ear 

f-ixlof ye.ir B... 
.ince 

(bl icl 

lelint 'ivev Accelerated ilepreeialion 

pursuant to Rev Proc h.-T I 

Accelerated amortization of facilities Sec I6K I R.t . . . 

Acceleraied amorti/alion of rolling Stock, 5»ec lil4 I R f 

iimortizalion of rijihts of wav '̂ ec IKS I R C 

(Ither 1 Specifv 

\ ' vfvirneni : i \ ..:e.3il 

rOTAl.S I • .-=1 

Same of Lessor 

I ine 

Particulars 
I I I 

Het,.nningol V i- -
ilalance 

f l ( revlils 
1 h.irgesi f.vr ( ur 

cm Year 
•XUl l is lo icnl ' -

I-nd of Vear 
Balance 

Particulars 
I I I I b l Ic) i d l . - -J 

1 A c c e k aled deprec ia t i on . Sec i d ' 1 R ( Gu ide l ine l ives 

1 

m i r c i i > n l t i t P r i ' \ t - ^ ^ - ^ 1 
E 'U i ^ U l l l l l l l ? i > c » . r i x ' w . , , . • ' -

4 • - n l a » r • > f I m i - ^ r t I 7.* 1 u m r \ t f k r * i ) i f i ^ c X ^ i ' ( M I I R ( 
\ t i . i , l C i « H " v I i ™ v ' l t / i i ! I . I V , I I I I I C " . »v I , M W l r \ .». 

A . . , > l a i r t t t t i * 1 m . i r r t 7-1 f Cl t n i i t r t \ l ) t r t a ^ f ^ v k X ^ / * 1 B I 

Af f l . I f f ! / *ri i in nf r iphfs lu' IM^ 1 R C~ 
r •— 

C 1 )jher ( Spft ll - 1 

— — — 1 

1 
1.. , 1 

—-—̂  — 
1 I I I . I I — 1 - — 

l . l . 

1 

l ^^( '^ Imt*^I l.tx credi t . — . 1 

TOTA'.S 1 . . 
1 — f ^ 

1 1 

'. 
i 
1 

! 
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.'."il ivd 

Same of I essof 

1 l i n e 

' N o 

1 

P>rticuiar« 
i I-
1 

\ . - ( r fd i t . 
- 1 

1 
htui III \ cai dl 

tact 

ICl 1 Idl l'l 

• lerated dcprec i . i le l inc l ives 

r j r s u a n t to Rev Proi. h.; ; i 

1 

1 

1 ' 

! 

Vv . e lerated amor t i za t i on of fac ih t ies Sec ! • * I R i . i 

e le ra led amor t t ^a lK in of r o l l i n g S l o c k s . Sec 184 | R .C. 
1 

j 

i Am,>r t i? . i t ion of r i g h t s o f way . .Sec 18'. I R ( 

Othe t 1 Spec ifv - t 
. 1 

1 

t 
I n v e s t m e n l lax cred i t i •T" ' 

-1 

T 1 

f- 4-. rL. 4- ^ 

1 

Sam e ivf 1 c-.viir 

l ' i r - , . i | i , i . v 

Hfninninn v>t > cj^ 
Ri lancf 

M l Crediiv 
'( harifesi f, ,-

renl > r . i ! 
i t ol Year Hal 

ance 

l e i 

-erated i lcprev I I I '-J C Gu ide l ine l ives 

j ,' •.'•'!-• 

i 

I . \ s c e l e r a l e d amnrM/a l i . ' i i .'t u iv i l i l i ev sev Itvli i K t 

1 t Accelerated am.irti/alion of rolling .Stock. .Scv iK4 , '-i i 

A m o r t i z a t i o n of r ight of way . Sec I8S I R C' 

l i t h e - Spe., ifv 
t 

• ' 

I nves tmen t tax c r e d i i — — — . 
if) ' T O T A l S.^ ^ • •-4 

\ 

Name o f Lessor • —iwii" 
•Ml •—•I 1 . 

i 
Par!iv.,iur, 1 

Bcgtf.ning of Yeai 
Balance 

N>! Credltt 
iCha'ges) for C ur­

rent Year 
Ad I' .tments Knd of Year Bai 

ance 
U l Ih) ICI le l 

——•—"•" -——4-
i 

Accelerated derreeiation. Scv Ih' 1 i. i .m.iieline lives j 

purs'Jant to Rev Proc d2 2< 

, 

.Accelerated a m o r i i / a t i n n .if fac i l i t ies Sec 168 I R (" 

Acce le ra ted a m o r i i z a t i o n of r o l l i n g S l o c k . Sec 184 1 R ('" 

\ m o r t i / a i ' o n o f r ights of wav Sec ' H * 1 K ( i 
' i ther i S p e c i f v i ! 1 

t ' 1 

- . - - , „ , . 

• -T 

« 1 i 
9 1 I nves tmen t tax cred i t j (-

10 T O T A L S 1 
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'• 1 11. . ;• I ; i , I : . . i ! ' . . | i , . - ,v l l l l i i - s p t ' c I 1,1 I , i . i d . I l l t l i - q i i i p 

i i K i i i le. ivei l l o . i l h c i s v i l l i i i i g the ye. i r , the l e n l of w h i c h is i m l i i 

I' ble in . i ccount \ o M N . Inc. . ,ne f r o m It ise of l o . i d i i id equ ip 

n i I N I t i M K I R i I I K X S h O t H i 

ment 

2 I I Ihc l e s p o n d e n l leased to o l h e i 

Ihe ve.it any road and e t iu ipn ien t u p o n 

I Ml VMI l̂ <.?i II'MI- S I 

I d i n i n g al l 111 any p a i l of { 

w h i c h t i t l l e n l l ece ivab te i 

p . i r i i cn la i 

i H M a i r T M i N i i * M i A n R I M VI . U l I I I I H a i N i ; V i A H 

I r i i m n t i n l t c . 4 I . M . I 

I n 

U t r p i r v i a l M M i 

111 

Ml .tlie. - \. ..•••.• 

1 Seech Creek RR Co. Shown on page Ponn v -en t ra l T r a n s . Co 
•V 

1 'ju ,0.^t. 

£ & P RH C o ^ 11 u T l TT H •1 „ n n ^ n 4 , l q n 
C^^^C. A of . Ly^Ky . I I « i I I I I I I I I I I I I " - i e i i a l , 4 i i 4 _ 3 , 0 8 1 , 4 9 4 

I 
Connect i ng Ky . C©. 11 •1 11 I t " I I I I M 

2 . 1 1 0 . 4 8 4 2 , 1 1 0 . 4 8 4 
iJel avjare RR Co. I I I I I t I I t l t l I I t | 6 4 , 2 8 6 64,2C" j 

^^T.a.Cil.. 
I I I I I I I I " I I I I t l '• 2 2 

X A.F . ih Co^ I I • t I I I I t l I I I I I " 46 , l ; »6 46^156 
AAdhQii. Coal .RR Cc . 7^ I I t l I t I I I I 11 I I I I 'S, 2 1 1 , 1 2 3 
M^C^^vK C Q ^ l l ! f I I 1 * I f " t I I t l 431,9Q1 _ 
H.Y. it Her lem C Q , I I M I I I I I I I t I I ; 1 . 1 6 i l , t } 3 Z 6 3 1 , 6 3 / 

i N . r . C n n n . RR C©^ • 1 I I I t I I I t I t 11 L J 5 1 1 , 7v39 
i : No. ' - e n t . ^^y. Co. I I I I I I 11 I I l l I I I I 11 1,2^-0,093 1 , 2 9 8 , 0 9 3 _ 
i 1 ,Penndel Co. I t 

-
• 1 I I I I I I I I 11 I I •! 66^ZUi/ 

I ? . ! . 4 T , RR C o . ;j,i.l.i>vQlSL 2 . 3 1 5 . 0 1 5 I ? . ! . 4 T , RR C o . _____ _̂ 11 1 • 11 ;j,i.l.i>vQlSL 2 . 3 1 5 . 0 1 5 
IS T RR Co. I I I I M I t 1 • : i I I >• I t 3 5 , 5 0 4 3 5 . 5 0 4 
U, P . B , A RR Co. I I (1 I I 11 11 I t I I • 1 I I ^ 9 , 2 1 4 , 74i2 . 9 , 2 1 4 , 7 4 5 
r P t F . , i , It C. RR Co. I I ) l M I I 11 I t t l M t t 1 , 0 / 9 , 3 9 6 1 , 0 / 9 , 3 9 9 _ 
18 P.Y , A A._ R y ^ . C o , ^ , I I I I : t I I -1 1 ' t t t I I 281 ,133 231^133 
19 fSyJU L . Ik .A. R y . Co, 

>• 
M I I M I I » 11 I I I I L 51 ,295 . 1 ^ 1 , 2 9 5 

•Jl JJ* RR Cc . o f B a i t . I I i l I t I I I I I t I t I I 11 i , Q i 4 1 ,OXt . 
11 iLtiLttt lt RR A C. Co. i l I I I t M I I 

i t I I 11 

2 , 2 2 1 , 4 8 2 

21 

4 

-
. l l 

• 
21 

1 2X. _ 
-•1 

'•1 _____ 
i | 1 - . 
12 

1 

c— 
U ,. 

1 

.̂  
v ' l 



(live hru f 'Ivsira^is ol ihe terms .md voiidilions ol the leases 
under w hich the .ib.i\e stated rents rc derived showing particu 

iiU 111 Ihe ii.inie of U woi, i?! the itaini f lessee. I ' l the date of 
- isranl. |41 the .h iin of tille lin cas - of assipnment or subiC 

. .. I l l ' ' - - 1 11 p.lilies vvi|h Ihl 

r | \ . VHSTKXI lOI^ IKRMS \M»H)M>ITIONM)H.K\SKS 

present paiti's |S| the hasis on whicli ihc ;:m.n!ii! .if the ariiuia-
lent is determined, and d l the date when the lease will termin, ; 
.vr. if ihe date of termination has not yei heen fised the pi. -
vions governing the lerminalion of liie lease Also give refeiencc 

- ' i - ( .vniinission s aulhonty for the lease if anv If none, staie 

ihi- icasons therefor 
( Iipies of leases may be filed in lieu of abnia. ' 

foi References to copies liled in prior years sh 

.tlso the vears in which any changes in inentioned o 
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- - i v , ' lo roads and e u u i r m e n i 

ROAOS XNDFOt IPMKNT 

' iaxes paid o' p,-i\able by ifie resp.n, • - . , . ' • : ' ' 1 •• ; J 1 11 (. •! 

cased f r o m o lhers d u r i n g the y e a i , the rent fo r w h i c h is i,-icludtble in ac 

luni S l . '^42. 'Hen t fo r leased n a d s and equ ipmen t ' 
L . . . , , 1 . 1 . . . 1 U . . . . 1 £ 1 1 . 

renl shotild be included in columti if) and peeifically 
mark s " 

Nfaied u n d r r 'Rc 

IS- •-• i-ayaoie w n i c n are IIOI cia s i n a n e unaer one ot tne 
c 

in. 'ei! -1 I t l l l account inciuaev riavar»k- acc rue i . i, v 
•eav s p i . V ided should be exp la ined in a f o o m o t 

unaer one ot tne 
c 

in. 'ei! 
t racks , i ir hr idges ( i nc lud ing equ ipmen t or o .her ra i l road p r , ipe i l> c o \ 

1 I W 

s,, Nam* ,4 etsetiiM!, . 1 . 

I c t t A . r r n i * t v f i K " ' 
J u n t i f : V f t l 

.A- Ibl 

1 Non* 

: 1 
i _ . _ ... . . 

•— '• •' -"' - " • — —• -• 4 
s 

d 

-
8 

<» 
\i. 

.«3A. iRSTRACl OFI F.A:n HOI !>CONTRACTS 

Give br ief abst racts i f the terms and c o n d i t i o n ' o f he leases under 

* h i r i , the above-named p r o p e r f e s are he ld , show ing pa t i cu la r l y i l l the 

name of lessee. i 2 l the name of lessor, i i l the date of i le lease. (4) the 

chain o f t i t le and dates of t ransfer connect ing the or ig ina l part ies w i t h the 

NCTTF — f ) n l y changes d u r i n g the year are requ i red 

present part ies in case o f as5 ign" ie : i t or s u b l e t l i n g . i5 ) the basis on w h i c h 

the amount of the annua l rent is J c i e r i n i n c d . j n d I h l the dale w h e n ihe 

lease is to te rm ina te , o r . if such date has not w- i heen d e t e r m i n e d , the 

prov is ions ( iovern inp l is d e t e r m i n a t i o n A l so - reference to the C o m 

m . SELF:CTFD ITEMS IN INCOMI^ AND RFT \ INFD INCOMF: ACCOI !VITS mtt i m . VFAR 

Cil 

19(1 

incon 

ve a i l e t a ' I . J ana y vis regardless of the . m o j n l s o f all i tems inc luded in accounts S 'o. 1 x i raoro i . i ; - . v ue 

Federal income taxes on ext raord-narv . ini pr ior per iod uems tt ' id. - O the r credi ts u reta ined income 

ne " 

V ; IHO. P T I O p.-riod i tems " . and 

and M h . ' O t l i i - - . .-bits to re ta ined 

1 IIW 
S l . 

N.r-r ,.( v...,. , ,,irp;,n, 

Itl 

i Hem 

i Icl 

^ I V N l 

t d l 

( r e d l t -

IC I 

i Hon* i 
i 

$ I 

: 
1 

* I 

^ 1 i . . i I . 1 

d 
1 • 

X \ 

i 
)0 \ 

J 
• 1 

]i 

11 

id I , 1 
i ~ ' 

1 

\9 
_ — . 1 

"• l l 

s s 
i . 

i 
'' I 

1-
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1X1 m \TS Fi»R I tASEI) ROAD.'i AM) EQl IPMKM .ulu lid 

i-.eld inder lease for ; | the year, roao 
veal V moic, Ihe pro|--,iiy bt.agcine.; hy olhcr - ortip.-inies. and held j charge shiwii. heicuni^ci 
under lease n- olhe' jereemenl Sy th? '.trms ..f whic'' r t -/uv,!? nte n J b. ld interest will soon e<; 
vonfro/for operaln;;-purposes ari secured 

s If the reportingcoii.panies hcSJ umler lea-.e. I). . i, . , 

• lh.. 

11 ASSIliK S'^iONW «f M 

(iutaranlced inlei' vi tw 
i»mtls 

mi 

Cii'vanie.d divKlcva. ,.n 
. . 1 

Non« 

10 

w u . \BSTR\(TOK I.EASF;H01,DCONTRACTS—Concluded 

iiVMim . lulhoritv d r ihe ease i! irv li i , ne, siaU' the nasonv iheie j be filed Reference lo ...pies filed in prior vears should be <iven in 

In lieu ol tht abslracls heie called fo; 
connection with any charges ir, terms and conditit ns of the \, •, ehold 

' lease agreements may | contracts 

No Chang* 

m . SFI.FfTFD IT! M*. IN INCCMJ AMIRFT4INH> IMOMK M l Ol NTS rOR THK M VR- ( .included 

1-ach Item recorded 11 .ivcouniv MKI :iii,iiii:i ; , i , , .« • • n ,1, s'u i«», 

gle entr-., designated 'Minor items, each less than $10,000." 
ihlU'-.t 11 sir, 

1 tne 
N.. 

Name trf \e\\t ..i li'̂ n. 

U l 

AvCvNinl 

Itl 

r " • — 
„ „ 

I V I 

1 
D r i ­

l l ! . 

! 
CreilM' 

1 
11 

12 

11 

14 

15 

J6 

,57 

IH 

19 

4C, 

41 

41 

44 

4S 

•ll 

4H 

49 

H) 

Sl 

S ' 

ŝ  

.54 

55 

Sft 

.iLJ 
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41 

44 

4S 

•ll 

4H 

49 

H) 

Sl 

S ' 

ŝ  

.54 

55 

Sft 

.iLJ 

11 

12 

11 

14 

15 

J6 

,57 

IH 

19 

4C, 

41 

41 

44 

4S 

•ll 

4H 

49 

H) 

Sl 

S ' 

ŝ  

.54 

55 

Sft 

.iLJ 

11 

12 

11 

14 

15 

J6 

,57 

IH 

19 

4C, 

41 

41 

44 

4S 

•ll 

4H 

49 

H) 

Sl 

S ' 

ŝ  

.54 

55 

Sft 

.iLJ 

11 

12 

11 

14 

15 

J6 

,57 

IH 

19 

4C, 

41 

41 

44 

4S 

•ll 

4H 

49 

H) 

Sl 

S ' 

ŝ  

.54 

55 

Sft 
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< «v< p -1 I K III.,IN ti( (hv l l l l k - j ^ i owiKi i i V ».ult (CN-'H . i'in|>.iiiv i iu !»ult«) 
Ml Ihi^ ii-iM'ii If .1 • •>iii.ipn\. (tf (hiN vLiSN (.tHitrols un iii;k'aKt' by ( IMM-, 
iml in m m NUWIMNCS Muh iiiik'agc to ;in4HhcT L4Hnpdn> save p.)rticiit.ii N 

in .1 f«H<in>>tc In pMiiK "Mitt s i)f ro . id" LA^iinin d » st.iit the .t«.Mi.i( vin 
*;/t n. ' l . A di%l.invi' JH l*L i n tcriniin 

Ihc »»( lr.n.kN 

411 k S o W N H ) \ 1 
t I'OI U'^soi s t l- o l h r r i h j i i SM l i i t i 

ktiniiint: 'r .u kt Kiinniii>! i i . i , k 
chilling: t i i i i i * uiN fi<>m thdvc (ia<.k> ' i 

^^n^ ^ufrt.hrrlf; u,tckt Station team. 
f l . u ks f . ' ( « h t v h l t d M'p l l . i r c ir. I 'n ;^ ' M l ' 

> . i f ( f ' W / f i h i n ^ . ' i r .K i V I ' 

d in i l i i i l in i t t.Ias^ 

( I M M O l \ I \ k 
I' .uut tt I i i n n . i l - . . i i i | ' t 

i m t i i s i i ^ . i t i t t 1 
tt. C . M . l i n F . i l l l i 

s swiuht-J tn f . l l i l kHrtHniMi^t's 
m (he Umcr l aHr . (.Idssifv Ihc mit» . ^ ^ i nl i . . i-

hv Slates .md le rn to i icv T h t f i j f ' "*"* sh<»tiW .ippK to v i . 
i>nlv J n i f i n.i.iH \ >f St.td v f, IMl irir m th*-
I ci^rths Nbr ! • • • .' ' t t f j i m i u -

24 
25 
26 
27 
26 
29 
30 
31 
32 
33 
54 
35 
3o 
37 
38 

Kl N M V . I I IV I K.S, f ^ s M M . i K - . t K S . I -RHSSI IM'H.S I l< 

tt. h i n t 

j Mik v of vai.l 
1 v w i K h t n i ' 

M l , ! ' 
M.1-- l.l V,-, i.nti M i l T M . r a l l 

' ' l l . 1 ij^i.tin 
Miks Iff passing 

tf tulks t, • -
. I S C ' 

tt. h i n t 

j Mik v of vai.l 
1 v w i K h t n i ' 

Batch Craak R. R. Var i ous 71.31 3 .43 9 .03 37.31 121 .28 
, C i # v « . 4 P^^i. R. R . (AJ 198.53 117.17 72.80 14 69 99 .20 502 .39 
^ l a v a . , C l n t I . , C h 8 . * S t . L o u l 8 « IB) 2079.19 406.24 3.51 197.30 220 .92 694 .37 3601 .53 
.Connact ing *^y. " (C) 546.90 52 .95 ' 13.75 ' 77 ,90| 48 .72 , 200.10 9 4 0 . 2 2 
.PalaiMara R. ^ h a l l p o t - r o s s -L i^ im^r , U t | . 235.16 _ 8.55 1 31.32 295 .99 
.Pat ro l t f<lvar Tynnai C©. i J a t . , M icn . -WInUsor , Ont . 3 .26 3 .26 — 1 l . O l 1 10.16-

. 99 ll 45 .75 
1 7 . 7 2 j 

. E r l a A P j h . f<. K. Var ious (U) 82 .46 U 7.66 — 3 .34 
1 10.16-

. 99 ll 45 .75 140 .66 
Mahoning Co,»l R, R. Manr>-^oung8to»ri, 0 , 35.4b 2 .19 — 9.51 , 6 8 * 4 . e 2 « 5 2 . 4 8 
.Mic.Myan C s n i r a l R. R. Var ious t£) 1005.92 200.61 1 2 . 4 5 96 .08 83 .58 ^ 425 3 I 1824.45. 
Htm York & H.rUMB R. R. York- -hatha iP , N.Y, ) 2 7 . 4 2 52.11 36.51 23 .67 1 4 . 6 5 i 49.51 293 .87 
Nai* ifork Connac t i n y R. R. Var ious 3.97 .81 - 7.46 .08 2 . 0 I ^ - 1 9 . 2 3 
Not fharn c o n t r o l ^ v . iunoury -Uauph ln , P« , (F> 232 .75 21.04 34 .85 29.77 20.01 f 110.00 448.42 . 

.f#nn<ia| C o . Var ious (Gl 1561.55 4 7 . 6 6 1.00 122.80 123.66 •392.59 2f>5^ .06 " 
Pann.Tunnai & Tarmlnai RR " (H) 25.61 22 .56 / . 9 } 2 .35 9 .04 4 5 . 7 3 1 1 3 . 2 6 ^ 

.fhila. 4 Tranfon « R. 

.Pjhil la.,8aJt., * »««sh. R. 
Pgh. f^t. "Wayna * Chg. Ry. 

n 

(1)1 
26.71 

2 2 8 S . 4 5 ' 
3 26 .70 
• ^ 7 6 . 1 1 ' 

46.70 
185.90 ' 

11 .48 
309.9ti 

' 18 .41^ 
287.47 

27 .13 ' 
tl 784.22 ' 

; 157 .13 
4633 .13 

.fhila. 4 Tranfon « R. 

.Pjhil la.,8aJt., * »««sh. R. 
Pgh. f^t. "Wayna * Chg. Ry. p g h . , P a . - C h g . , ' l l . »J»2 49< , f ' c 47' 1 i o l ,50A 1 126.02* 39 .05 * 3 4 3 . 6 6 . 1575.20 

. P g h . , Toungs. 4 ^ h t a . Ry. R o c h . , P a . - A » h t a , . ^ Q ^ (K) 14< 9. 36 .58 1 - 34 .62 ; 2 .25 l 1 0 3 . 0 9 . 3 5 7 , 4 9 2 
M , i^mt. 4 Adironiiack Hy. Var ious .464 - 2.98 I ' i 2 .11 4 8 . 5 7 • 
.>t»«.v.^. 4 Pottavl lla.R, R. ^uiiij'jrv-Mt. Canvl , 31.771 1- - , - .33 am . 5 7 ' 32 .67 
Mttloa RR C«. S a i f . 
U . N . J . RR 4 C M K I C O . 

B a l t l m o r a . Md. 7.61 * 5.09' _ 5 86 8 . 4 2 .^7,90 Mttloa RR C«. S a i f . 
U . N . J . RR 4 C M K I C O . Jaraay C j t y P a n n a . ^ t c t * »-lna J L 2 » . 5 5 ^ fD.34 

.J 
l o a 64 '1 6 3 . JO ^ 71.04 U 7 . 5 4 ' 1024 .(57 * 

L 
2 » . 5 5 ^ fD.34 

.J 
Hptas; ihc tudas othar conpl in ias p o r t i o n Qf Jo in t as follCT«a 

IA) .33 .28 1 ^ 1 " 
(B) . i Q j .03 7 

.17 *C» , L 1.27. 1.57 776̂ 21..̂  
. 02 

10 -96 
C0» ' _ 

776̂ 21..̂  
. 02 .02 

CE) ama _ .14 .14_ 
( F ) — .Ql .54 .55 
(6) _ .09 . 5 5 : L 6 . B : J 
(H) - — 1 , 5 1 / .51 
I D 18.88< 17 .67 . 11 .74 7.27 11 .07 ' 19 .28 85.91 
I J ) .66 j . 68 2 .04 1 .33 1 2 .17 It§l 
CK) .05 l - f l ! L -

IILJ9J192 QMoa^^jm oparatai .30 .04 21 .30 2 1 . 9 4 
2 - .88 . 8 8 

.74 .71 . * 4 
- . 8 8 

1 ^ t _ 1 



I tne 
No 

Nume of road 

40 Panovlal Co. 
41 [fltftri Craak RK^ 
42 C i A V ^ k Pgh. f » _ 
43 [ a ^ * c . * Rvi 
44 Connacting Ry. 
4*̂  t>«lwara RR 
46 Mm .̂. Kiyar \uaii . 
*7 ^fcfia A Pgh. RR 
46 .Hahon. Cg^i RH 
49 Mich. CantrsI KR 

1 ine Name ol ri>.id 

5G i ^'•''nda I C©. 
51 [»? * J<JNr lam 
52 '•^w Vgrk Conn, 
53 iNft. Cfftirai Ry. 
54 [Pa. Tunn. 4 Tarm. 
5^ , P h l l a , 4 Tranton 
S6 P .B . 4 RR 

'MII.I'-StlFTaACK.SrtWNt.H A l f M J S K o l M sK HNv. l i -.Mi U KKI I O K I ^ 

Oal i l l . 

157.32 

I 
126.261 

•l»<l. 

100.38 

T 
ll-nler iunie« .il Stale* m lemuines m the ciilunin hcadingsi 

T 

492.41'- i o t . e » ' 

Ky. 

4.28 

Md. 

80.13 

4-
108.90 

Mio.h. 

378.33 143.64 

Ohio 

52. ?& 

Panna. 

282^.55 

Ontcrio 

32161 

1.81 

183.84, 14.69 
716.52' 

X 483.$Qi 30.5^ 

"...4 
76.06 ^ a £>alo 

I "71.51 

It 0^-4^ ' 
1.45. 

1»8._53 
i 20 79,19 
; 546.»C 

2i5.JL6 
3^26 

82,46 

Da l . 

6.11 47.84 951.97 

Mii>scyioADoWi^^ w v»AB-itvgjfFv \M» nKKTiokTrs^Tsiii^^^ 
(! nter n.imes of St . es or Tenil.iriev i'- '•• 

N.J . 1 N.Y. Ohio 

1005.92 

UU 

1) 

N«J. 

56.54 

I 7. 78 

127.42 
8J97 

17.83 

3 0 . ^ L - « " f T i l • IIHI 1 

57 j P . F t . W. 4 C . 
58 P. Y. 4 A. R y , _ 
59 [ S t . L . 4 A. Ry. 
60 
61 
62 
63 

•isf p,irlic4il.tis ot i' 
mif it LtmipanicN If .i .omp. 

110.35' 11.08: l82.aC ;^149.39 , 189.79 

Pann*. ,^uatoac V i . 
T v l a l 

, 100-99 

26. ; i 
360.371 228.89 I 

i 279.4^ A9.Aa-.i^-

29.53 1361.55 
127.42 

8.9? 
2 3 2 J 5 

25.61 
26. n 

I 

i's u ;i 
-| i-- 496.50 

L^tiag. y i y , 4 P o t t ^ . 
^^ jof_8al t . \ 

JHJ W 4 C . Co. I 
7.61 

233.22 

33.24 , 
31.77 

J 3 

I4£i.91> 
. 41.4 a 

31.77 

lt sso[\ lo swiKhtnu and trr 
>.i)nlii>K any mk^gr b> tcaNr 

4IIA. TRAC K S O H M h AT (I.OSI- O K VKAH 
(Kiw IrsMirs lo Nwilchinit 4nd ifrminul compsnH's> 

111 a tool l ioU' 
In ttw l o * i l lat>lc , slJ^>l l > lh< Hiik iil t i j . . k s n * nr. t. lose V*. al 

inn bcjilmgs 1 trnylSs should he \ialrd h, :h« m-.iir ? tiundfrdlh .if 
mite 

- r 

1 int-

No 
N a m e of loud 

l l l l _ 

1 iv<.uiion 

Ih l 

-
Mile.ge 4.1 11 '-

.iitvnr.l N a m e ot l e s s e e 

t.41 

1 

\ 

NOT APPLICABLE 1 

\ 

1 

\ 

1 

\ 



i.Cssiii- Iritiais LPCTC ^ e.„ '^75 

IPLOV EE-S AND COMPfAS \ r i ( i s 

• .1 .'(Ver^ »hi» served lailltoui iTi^vpeuM 
.im'OC^^Hmt^ rfndmngfM* «rr tet.aft 

J- s jitetJ m ̂ lOumm ft i jml 'd'-vjHHitiJ V ihe o*fa||r <>1 \2 mtdtlit *•/ i»H»rth 

I inc j Name of le%vor ..ompam 

(a) 

w FRAr.i-: MA«E» or rvm o\ vis I t rTAl rOMrtNSATION m Rl<^. ^ T A J I 

j Name of le%vor ..ompam 

(a) 

Kxecutivt^ 

lienrtal offici 

and sut! 

. i - iMManlv 
1 K 

' r cm (•'tai • -

1 

•f' 

I . ' I t. . , — • ! - a i i t i n 

v;' 

Nona 

—— • " 
, . . . . t t i . i , — 

I L_ 

: . (-»)MPEN.SATION <W OFF1CF.R.S. MRF.ITOR.S. FT( 

Klu led 

. I 1- ;-i s,: .1 • ' > IS, ' t.̂ ^ rfs tymus .ommnMon iuf I . 
If lee '4 r<«.h ii#wer. il4rt*.u>r, p<n\K>n«ft -w cf^r • vet to M^MHI Ihv trssof ctnnp*nttt 
in 'hi^ 'ep»nt paKl ViO.cm) i f "rt̂ re Jur-nt (h* vc * is .IM ipttvutn^n f r cufrent • ' ra*i 
I'lCf anj ahi»ve orcrvsarv expense^ ini.ur'rij in dis. h-t ge ' ^ t r (?utir\ 

.>n<>efiir-)l. thi V «t.hc(luk mjv tilK-j i t i i <s<f .t ifjituj^ V r.tjKl v'tKKidertrd ds .>r ^ 

fin Jind sh»i»n .ml 

n̂> torge "<>ihc-

h 4 'rff-eoce I*K--

i - n i . T i l l r 

" 
Salar . per annum 

.ts of cfo';(r of 

Ml 

<>th«r L 'mpei.sation 

duririg the >car 

<e> f l 

Saa Raport ot Pj inn Cantrai Tranaportatlon 1 
1 — ' — 

s 
1 " " — , 1 III • -

: . 
1 

I 
.«*JI. PA VMFMS FOR .Sf'•VICE.S RENDEREn BY OTHER T4AN EMPLOVCE-S 

*^Hv« ;m''»i>uUr* , i>«c«"iMg pa.fTKnfs fers r c ' t t f x rs .•ift'fni^sK.fts p f u ..i>ntrihutl»»Ps IS 
" M n t n t ^ ^i2if>u'.ts. (KtisKfis *ubstr ipi i"n%, J ' >*aiX'' ' ' '-ir c^t ienws, .w jn> form of pavm«nt\ 
< ' .Hini ini t in "mr ^ g p r g i K ' D SlU.OOnitr mm-t du' ing \\ie » r j '«> »rty ctvptKitHKi i f iMi iul ion j \ 
• •Ciation i»r « parincrvhip ctwommee o< j r v fwrvx f milter 'h«n o«e irf rt».p«mkr.»^' emplovMs 

.(twerrd I'l chedu le V.? m this annual reporit for service' of •«> tli>naiiofi 

i*lvfT » rK f . ' ' servt^i,\ ^h i ch K).h JS to 'heir n j i i i r r md >t.ni mav rea**>nahlv t * re i t i 'Je J as 

iifdinanlv conne .red h the :i>uiine s'^pentKWi. naintcnance t - n M r i M H * 'rf a ' i i l road vhî niW 
he e«cfudcd. hut an> ^xcial ur unu\ual pa' menis t , ' ^e^vtce .tH*>kj ne rep<ite 1 

If mort i.«>nve"ti.»nf • ^ ^r^i-j ir r u * . t»r filleil -*ut > r .t ij-. up I'f roads „,»r.- idc'ed JS one •svs 
lem 4nd s^ov*n . in ' • . f 'he p irtcip.i. -oaJ K,' ihe - vs t c r * i r n ^ ' r f r - t n c * iher t ! . . m 
thts rejHjrt 

! inc S.imf- of iesst^r tompanv 

tai 

Nime of recit) ent 

lh) 

Nature of vi-rv ice 

le ) 

Am.ium of I i> 1. 
pavmeni | Keitiarliv 

I d l ! l e l 

: Saa Raoort of l̂ann Cantrai Tranao ortatlon Coofifiny 
S ' 

1 a . . . - I — 

1 
' 

-
1 

i. i . ,i 
i i 
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91. CONTRAtTS, 40REEMENTS. ETC. 

Vi. eunder give a conci.e « i i ie i ren l of each irtipsmant v-onltjcl agreerienl. arrr-ngement. .-ts with other companies or persons, together 
v«!ih important revmon i . m<xliftc-«fions. termination?, and olhc.- chanf t t thereof, which became effestive during the vear. anO concerned m an. 
A.is the tr-jnsportation of persons or ihinji* at olher than tariff rates, or the purchase of equipment unde' , ondilional v»les plans *uhout the is 
vu mce of securit-es hv respondent mak'- - such statements ir il-c following order 

' ..xp'ess companies 

: Mail 
• Sleeping, parlor and dining car companies 
4 Freight or transpvvrt-jtion comp-mev or line-
1 (Hher railvkav comp.inies 
d Steamboat or steamship -"vraniev 

Telegraph companies 

5 Te'-.-jinone companKS 
•4 Equipment purchase.l under conditional sales contracts 

!0 Other contr:'Cts 

Lnder ilem ^ give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered mtc hv re 
spondent for the purchase of equipment, vthich provide for payment in instidlments and do not involve the issuance of securities bv respondeni 
State Ibe names ..f the partie-, to the contracis or agreements, the number .-f units of e.ich class of equipment covered, and the terms an.i .ondi 
ttonv of r,iv 'Vie"! 

Inl irni.iii, 1- ̂ .-i,.c:r,ir>; ...ipii i v i . ' ininor irnportanve mav be omitted - i. : T-iPi r imr. rianct is detined as one mvolvii g re.eip i -

01 payments uf less ihan SIO.OOO per year, and vkhn.h by its te^ms is otherwise unimportar 

giving abstracts, copies of ..ontractv nav he filled Fve"- -^ith the foregoing: u ^ 'iiri. 

mem vhouw he listed hereunder 

rhe basis (or vnmputing reeeipU ind payments shnaM be fullv t^aiH in lh* eaae ol each sueh ctmtract. agrttmerl, or arrangemenl, 

I'ompliance with -he requirements of ifiis schedule does not relieve the respondent of the duly placed upon commoti carriers py secfi n- i 
•= Pai; I, of the |i'i----i i'e r..i-!.T',-r e ^ci .vhich re,u<v .vf, lin-A-

I ,, ,..->.,:•. I- ',i!-ji , I .... . - .e with said Commission copies 111 . -i i- i-
rangemeits with other common earners m relation to ary traffic affected by the provisions of this part to which it mav ~ 
1 -ovided however, that the Commission, by regulations, mav pro . ide lor exceplions from the requiremenis of this pa,'..^, i, 
the case of any class or classes of contracts, agreements, or arrangements, t h ; filing of which, m its opinion is net necessai v m 

the public interest Q^frol t R l v T Tunna I Company 

tiroup 1 to 4 - Nona 
Group 5 Group 5 contlnuad 
Canadian P a c i i l c «y. Co. E f f . Jan. 1, 1975 "^calpts - i20.59 par unit 
lncraas« In rata for cara through tunnai batiaaan Paymants - •'ona 

Oatrol t , **tch. ana Windsor, Ont. (Raglatry **o. 185,026) 
Racalpts - TunnaIling cnarga - *17,00 par cer) Sroupa 6 to 10 - Nona 

Customs ana Inapactlon - 4.25 " " ' 
F'aynsints - Nona 
(Ragls»ry No. 56 ,655 -» 
Chasfl^a^ta and Ohio Ry. Co. E f f , Omc. 1, 1975 
Ravlslon In rata for usa of PC f a c i l i t i as bat^iaan 

Da I ray, « lch . and Pai ton, Ont. 
Racalpts - S16.87 par car 
Payaants - No^e 
IRagiatry No. 103,100-A) 
Oatrolt , Toiado and Ironton RR Co. E f f . Jan. 1, 1975 
Incraasa in rata for usa of tunnai batvwan Oatro l t , 

Mich, and Windsor, Ont. 
Racaipta - SIS.65 par unit 
Paymants - Nono 
(Raglatry No. U7,747) 
Grand TrunK Weatarn RR Co. 
Pann Central Transportation Co. E f f . Jan. 1, 1975 
Michigan C«ntral RR Co. 
Canada Southern Ry. Co. 
Oatrolt Rivar Tunnai Co. 
Uaa of track ana tunna! oatiaaa.i O»t ro l t , M|ch. 

and Windaor, Ont, 
KaiiroavJ l.essoi -XHrniu! Rep.ir: R 4 



tUicundi.' i -is valti'd f.n M . tsplitil 
,1 id piCLiM . ji>d MIIIIIiH i ttk-m in tiMdaiKtr >A tth the inquiiu s f .Kh in 
«{'.:;;•, "-hiMild be ftilh .iiiswfu-d .tnd 'f lh»' »oiil nom iniK slaits i*n 
I . K I It Ml iv l< usCil in .iii'>*crni^: .nn p.triKut,n iiit^tiiiv * tLotj-e s in n'. 
It .IKr should he irpofleJ h\ (.lasses .iiul xLiicd Io the iHMU-st htindiidlh ot 

: I h v s h i i i j . t 

I i h l i s I f l n V S IS t l l io-A • 

• I .\ t) 1 tnv o\ m.'v< h\ u vi'tiiidcni 
! 1 - ' 1 I Mil . " lU i ' - ( ' I . p i K t . i l . 

<̂ ''t ( n W C K S 1)1 K I M . l l l l \ l \ K 

t:<v-s III lllllt" 'd ft<ad give dates td tn ginning' m .itMitdoM 
tv.ii ot opt.r.ititm tf iinv changrs leporiahtc in this scheduir I K 

Mi ll iindt'f .luihctir. Kt'iMted tn iht ( oniiiiission in > c r ' i h ; • m' 
'st ' .Mid l» .^ •^S i lV i s sue i l I I I H I * - ! | • J | . l | ; | . t p h ^ ( I M l t t » ( . \ * l o ' 

>f thr IfilrfsMic ( onini«ii.e Ai l of tMherwiNr spciilk :cf 
c i t iK i lo such julhtHity shiHitd 111 cMch vaNe tv made >v lUuket 
immbei >>! otlic(*ise as rnjv K appfi^prute 

All LonsolidaluHis. nii'i^ei> ind ieor|{.ini/ iii. " I )i:i'>M<>: 
paiiicul.Ms 
Hns St.iteiiu ni shiuitd shim the mileage, cquipiii • M) I'< 

id pioperlv eai.h vOfnpai»y as well a* th«' 'onsiUefa*. 
hv each tompany parly lo ihe at iHtn Sl4le the dales on 
sididaled. ric ami wh'(hei ihr piioi >. oni,>.o)ir'. h.iv 
solved ( opirs 1 f hr ..flu <>f <.onstdutaihxi -• i 
/alHMi shtHild rw hird * i i h this rrpoit 
Ad(uslmcnl> m ih' tx»o' v.d le of securities owin .! 

llH-retiM 

t Hher fuiaiu la) - hariges .d mi»!e iha i "iM* IOt ma • K« ' 
td lot |tiviii»- full p.irlh \dais 

h<-< n dis 

1 ,1 
1 1 1 * ' t c I I I 1. • - , . 1 I u p 111 

l l 1 

I M i ol 

t'llHIt h 
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t'llHIt h Milt 1.1 i . . ,„l Mil 1 
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Mile Ivvjv 
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C , i p. R. R. M 0 .07 ..''/ 
C . C . C . & S t . L . Ry . M 0 .08 2 . 76 o . i c 2 .94 

M B 0 . 0 4 0 .07 0.11 
C^i,•^n. Ry . a 1 5 . 5 5 0 .04 0 .90 1 49 
Oatrw.it R i v a r Tunnai Co . M 0 04 0 .2B 0 . 3 2 
MC. R. R. B 0 ^ 2 !_ 0 . 0 5 

i 1 0 . 2 2 - XlaOS j 0.37 0 . 7 9 
Pannda1 C o , M 2 ,60 2 .60 

II B 0 . 0 5 ' f 0 . 0 3 0.S» 0-17 
P . a . 4 W. R , R. M 0 .06 0 .03 0 . 0 9 

B 0 . 0 2 0 , 0 2 0 . 0 4 
U . N . J , R. R. & C . C o . « 0 .01 Q .Ol 

n a 0 . 0 7 0 -07 
1 i i l . i l I'lv I t . i s e 3 75 2 .96 2 .04 8 . '5 

i)i-;rKi- \ s i . s i s Mil 1 Vl.I 
-
ii 

i • 

r c ; c . c . J, St. L. Rv. M r 1 . 3 3 ......... . 11 .81 1 6 . 0 5 r 1 3 . I d -
ii 

i • 

M B "—" —- 0 . 1 2 5.61 i . 3 9 ' 7 .12 
-
ii 

i • OalaMaca 78 0.11 0 .11 
l.s .MaiiQning Coai R. R« B I ^tQ2 J i . Q 2 
I'l 

.M 

_ _ i b . . C a R- R . d 0 . 5 0 6 . 4 l 0 . 3 6 1.29 " I'l 

.M M M 0 .19 0 .31 0 . 5 0 

.'1 _ M.Y. 4 H. R . R . 3 3 . 0 5 
V > 
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1 N. C , Rw. 8 1 .44 ^ i x 4 4 
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Panndai C o . M 2 .60 r 2.CO 
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: i M B i 4 . 5 a _ 1.74 ' 2 .64 0 . 9 6 1 9 . "̂ 2 
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I - d a l I V c i e . t s c ^7.?4 6 .17 3 ,36 25 .86 10 .32 73 .65 
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ii\ssi^ll In Kl s i i 1 tit . 1 imSI-1> H\ FHf >PKI^T ARV (OMPANIKS 

N a m e o i p r o p M i i!> v o m p a n v 

1.1' 

M., i i . l . .n , I 
N a m e o i p r o p M i i!> v o m p a n v 

1.1' 

! 
* o n s i r u c l e d 

it 1 

\ b l i l l < l t ' l l r i l 

' f . 

M. C . R. R. - To corra':t racord 0.19 
Fanndai Co, - I .C.C. Uockat 25160 8/28/68i 

" * - To corract racord 1 
P . B . ttit, R. R. - I . C . C . Uockat ABj-SiS ^ }_ 1 13.17 ^ 

- 12/14/72 

^ 

, ^ L . i 
I 1 .'1, Item " m i k s vif road constructed" is inlin<ls-d .1 sho* the 

m i l ice n l litst mam iLick l.iid In esteml lesptinilent's m.id .rul 
I -htiiiUI lltlt include 11.icks lelnv.iled an<l iiiicivs l.ntl Iti shtiiten the 

vlisiiince hetween twn (...iniv, vsithniit se'vmc .my n e * lerri lory 
H\ " i t iad .ihiindi.ned is iiie.n ' ; ' .tidoned, ibt- ...sl 

of which has heen or is to he written oui of the investmenl ac 



t'llil oaae is tu tie inseriei. in ihi erip, litem i unnuut till.tntt I IlH pii^ 
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SchfJaK IIMlM. . . . * : « T i r r J »l.ii.l t . I • l i l H A N T I T a i S l At t • M , 
tamgatti^^ im,.. t,i ,ie, • 

S e c i i .n 10 ..1 lhc ( lay i . n .An i i t rus i A d l i s I S ( ; o i states lha l " n o c inn v d i i i t i 

en|aged in C(imnieri.e SIMII have any dealings in securities, supplies or ttihci articles t,t 
. . . . i c i , 1 l.v . isve i tau.ed hv . . . i i i , . . i f i w .vid. i ing ui i . l . - i i c g i i S ^ W f b e p re»cr ibed b> ru le .. i 

.. herwise bv the In ters ta te ( o m n i c i v e f f n i m i s s i o n f l i e spes i f i ca i i . tn fur c o m p r t i i i v e h..|s is 
c i i i i i m c r c e . ur sha l l make or have any cun t rac l s 1. . c n v i r u c t u m .ir main tenance uf any k i n d . l u u n d in Ihe < .ide of f - r de ra l Kegula i i . .ns , ""an 1010 t . .mpe i i ive Bids i h r . ^ j g h P. 
to the amoun t of more Ihan S50.l)00, in the agf regate. in any one yea i . w i t h a i io ihe 1 ( ar r ie rs Sub jec i n. the I n ie i s ta ie ( . .mmerce A c i 
co rp i . r a t iK i i . f i r m , pa r tne rsh ip t.r assuc ia i ion wnen the said . 'on in io i i . .arner shal l t iavt u p o n 
us boa rd of d i rec t . i r s ur as its presKlcn i . n i . i i i jger or as its purchas ing ur se l l ing u f f i cer , or • I- v i i i i i r u s l A c : and -he < 'umni i t f t lon 's regi * 
agei i i in ihe p a n i c u l a r i ransac i ion . nny pers..n v«h.. is at Ihe same nine a d i r e c t . i i , n u n a g e i , i i . l i t - h e ; 1 1 ^ . I l l ( ' l i r , l .V l l i l . i i ! ^ . l l i t i s rc i ju i icv l 111 l l l e this repor t shou ld c . in ip lc ie l h l ^ sv 1 . . . . 
p u n ha si i i f ; or se l l i ng u t l i cer u l . u i vklu. has j n y suhsi . .n i ia l in le res i in, such U I I K - I v . i rp . i i t i i l l . Cu lun in I g l . i dvn t i t y the cumpa.-n j w a r d r d th t b i d hy . " l u d m g . . .mnan- na-i i 
f l l 11, p . i i i n c r s h i p ..r issue rat ion, unless and e»v:ept such , iurchases s l ia l l he made tr.>m. . . i suvi i address, name and m l e .t l esponden i .4 t icers, d i r ec i . i r s . se l l i i i i i o f f i ce r , p u r c h n s i - i i . f t i v r i 
d ' a l i n ; ts sha l l tve made v t i ih , the b idder vftlu.se h id is the mosi l avo idh le I*, such c t in i i r ion •tt lt i Itt genera l i i ianagei i l ia i lias an a l f i l i a t i u i i w u h t h ' se l le i 

Linc 1 Due C o n t r a c t Nu of 1 Melhod ol Oaie f i l ed 
N o Na iu rc .-I htvl 

(al 

Pi ih l is l ie . l '111 i i i l i r l l . l . l l ' , , t . v , t i l i n g b l v l w i ' h ihi* 
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V K R I H r A F I O N 

I1ie (uregoing repori must he vei ified by the oath ivf the officer hav n g control of I I H .counti i^of the respemdenls It shuuld bc verified ,ilv. 
i>v Ihe uath of the presidcni .>r oiher chief officer uf the rc"-sondcnts. inless lh.- ,esf o itents state un the last prevedmg p.igc of this report lh, 
such chief officer has no cvmirol over the .ccounting of le rr sponder - ilic .>ath requ red mav bt taken before anv pe.son .lUthori/eii to i.i 

-inivier an oath hv the l.iwv of the Sidle ' - -nvr > 

OATH 
He ivlllcei hjv mg cvnllvil v - l i vif ihe lespvintientst 

State llf . 

' I ' l intv .»f 

^ a n nsjr j v 8n[ a_ 
Phil aoaIphi a 

Prancia L. Barnar 
I sr-1 hrff the ti,,"«r ,.^ ilv Jt-^nl 

As of 12/31/75 
Aaalataot Co<ytrol lar 

1 liiMrf I tiCi e lhc t>4h\i.ii mto i>t itfc jiAiint -

Baactt Craak Railroad Coapany 
- Ir̂ s< M hr'- c ».tc I t r ^ j ' iill-, '^ 111 n. fnet .»( ihe •c^t»«"Hlrnl» 

Tha Ciavaiand and Pittsburgh Railroad Cooipany 
Tha Ciavaland, Cif^clnnatl , Chicago and Sf. Loula Railway Company 
Tha Connacting P 9! I may Coo ĵany 
Tha Ociawara RaiIroaa Conpany 
k^atrolt Rivar Tunnai Company 
ErIa and Pittsburgh Railroad Company 
Tha Mahoning Coal Railroad Conpany 
Tha Michigan Central Railroad Conpany 
Tha Naw Tork and Harlam Railroad Company 
Tha Naw York Connacting Railroad Company 
Tlie Northarn Central Railway Coapany 
PanndaI Company 
Pannaylvanla TurnaI and Tarminal Railroad Company 
Tha Phliadalphia and Tranton Rail ^oaO Coiapany 
Tha Phl iadalphia, Baltlmora and Washington Raf iroaa Company 
P l t s b u r g h , Fort Wayna and Chicago Railway Conpany 
Tha Pit tsburgh, Youngstown and Ashtabula Railway Cocpany 
Tha St . Lawronca anJ Adironoac' Iweiy -Conpany 
Shamokin Val loy and Pot ts 'v i i ; * .t«|frw«.j<; Company 
Union Railroad Company of yaiiimora 
Tha Unltad Naw Jarsay Railroad and Canal Company 

; n.il ' I - ' i v V ; , i h.iv I.- .iipei V ivmr 1 ver the bsKiks of account of the respundents .md lo control the manner in 'v h ivvu^h IKIUI. > i k.;-;, th..: 
-It snuws lhal st,vh books have I'liring the period ^uvered b; the foregoing report been kept " i ginnl fa i t l m accordance with the accounting 
.ir.d .nher urderv of lhc Intcrviaie I'.in.merce t'ommission effective during the said period, that he has caref,jlly e<;imincd the said repori and lu 
'he best of his knowledge .ind belief the entries contained m the smH 'eport have, so far as they relate to tniilters of account, been ac-curaic!v 
:jken f r i m the vjid books of jccuuni anc' .n- - esasi accordance therewith, lhal he belie> es that all other vidiemeniv .if fact cuiitained in the 
said repori are In.e. ar.J ihat the said repi - iv i i - ' ;t and complete statement of the business and affairs ..f tne »' -̂ ve namrd respondents dur 
PC the ['I-nint r,f lime from ,ini1 inc'iidinK 

lo ,ind invluding . Oacambar 31 

Suhsvnhed and sHi.»rn lo before ni< ^ 

iounl> ihovc n.tmed thjs. 

Mv vyrrimissMin cxpiics 

Notary Public . in and for the Sljie .ind 

D''̂ NAID F. FCASTER 

HiliUSd 1 essor Annual Rrporl R -l 



I esso, Imll,,- L P C T C 1e.ii l>?5 

N f R I F I C A T I O S — t oneloded 

S l PPI K M K N T A I O A T H 

Bv ih« r'lvMjepi IV -Hn-- .hwl ..ft^e- ifw -f .pvindenMl 

Slate f Paiinsy I van I a 

^ h l l adalphU 

<»ohn J . î awaon -Makes . M I " ,,nil • 
I InMr" tterf 'he r..irrit i>t itw afflanti 

Baach Craak RalIroad Company 

.'-9^,^•» ot 12/31/75 
l i n w t hcr« Itw i'llici.il tiitc 'he i th^ni 

Tha Ciavaland and Pittsburgh Railroad Company 
Tha Ciavaland, C inc innat i , Chicago and 5t. Louis Railway Conpany 
Tha Connacting Railway Coapany 
Tba i^lawara Railroad Company 
Oatrolt R i v r Tunnai Coapany 
Er Ia and Pittsbtirgh Railroao Company 
Tha Mahoning Coal Railroad Coapany 
Tha Mlchigon Cantrai Rai'road Coapany 
Tha Naw YorK and Harlam Railroad Coapany 
Tha Naw York Connacting Kaiiroad Company 
Tha Northarn Cantrai RaiIway Company 
Pannda! Company 
Pannaylvanla Tunnai and T«rminal Railroad Coapany 
Tha Phliadalphia and Tranton Rail Road Conpany 
Tha Phl iadalphia, Bal t l f»ra and Washington Railroad Conpany 
Pittaburgh, Fort Wlayna and Cnlcago Railway Company 
Tha PI t taburgi , Youngstown ana Aahtabula Railway Company 
Tha S t , Lawranca and Adirondack Railway Company 
ShvoDkin Vailay and Pot tav l l la Railroad Company 
Union Railroad Coapany of Baltlmora 
Tha Unltad Naw Jtrsay Railroad and Canal Coapany 

Ih ii he has care fu lK examined the fo iego ing repvul lhal be hel ievrv ;h.ii all stalemeni ' , of f a d c- nlained in the said repon are t rue, and thai the 

said repor i is a vor rev i and .omp le ie slatement oi ihe business and affairs of the above-named respondents dur ing the penod of t ime f r om and 

inc lud ing 

January 1 . w .75,„ and including ^ • g * * ^ ' ' \9. 75 

Siihvcrilvcd and s-wnn u.before me a N o t a r y P u b I I C 

v. i i intv above numed, this 

M \ i..v)mtni'''>ion expire*. 

. f . r . -U i ' ( ••( i f l ^ j n 

m and for the State and 

19 2 ^ ' 

I te an 
1 S 

•npffssion " ^ i 

'Signaiurf f f o f f t n at i fhof i / fd 'n adfiitni-.ier i«ih» 

COi-vlALD F. FEASTER 

K a i l i i i j i l I i-vvui Xnnii.i l kep. . i t R 4 Notary Pubu'r, Phjladelphini Philadelphia Co. 

ii'.-n Iliif. 2. 
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