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SPECTAL NOTICE

' 14

respondent s directed below ta certain particu'ars, if any, in

Fifeps fenm the eorresponding form for the preceding year. It

antis « not made of neeessary suhetitutions of dates or,
mnle maodifieations intended to e requiremenis

ne typovraphical eorrections

cred mosequeng revised Index on pages 13 and 13

Schedule 164, Kelavinship of Respondent with Affiliaied Companies
Schedale 1040 wies Contralied by Respandent
Schedul b ” s Indirecthy Comrolicd by Respondeni
Sehedule w4 nder Comman Contenl with Respe
Schedule 104D, Campanics Controlling Respondent
r Sohedutes A and 1048, v refanionship o athbued companies
Pages 10 and 11 Schedules 2000 and 2000 Comparative General Balance Sheet - Assets, and Liabilities and Shacckolders’ Equity
of respective schedules
Pages 12 and 13 Comparative General Balance Sheet - Explanstory Notes
The Explanatory Notes have been revised to reflect affiliated company transactions and the Revenue Act of 1971
Page 41: Schedule 211-1. Unit Cost of Equipment Instailed During the Year
QUi & ny IO € Ot vqutpment
Schedule 351, Reconcibiation of Reported Net Tncome with Laxable Income for Fede sl Encome Taxes
ederal tax net ancome with net income reported in Schedule 300
Page K4 Sohedule 352 Compatation of Federal Income Taxes
cguirmg the breakdown of taxes pand on ordinary income and those paid on capital gains
Page X5 Schedule 355, Comsolidated Vedera! Ine
tas babalaty stormation with respect o carrier and noncarrier aftibiates
Schedule 397, Statement of Cranges in Financial Fosition
and apphcation of tunds during the year
Pagen 100108 Schedule 487
hanges m AAR gar iyne codes
cyguipment on pages 104 and 108
Schedule 562, Compensation of Oflicers, Dicectorn, ¢te,
SA000 and nstructions Claritied as 1o what compensation must be reporied
Schedule 563, Pavments Tor Services Readored by Other Thon Emplovees and Affiliates

Lo SSOO00 goad STOOO00, respectively. Tastruction 4 moditied to require only the total amount pad for

Pages 122 Sehedule 564, Fransictions Betveen Respondent and Companies or Porsoas Afliliated With Responden’ for Services Received or Provided
P20 Sohedule 365 0 bor Bramsactions Between Respondent and Campanies or Persons Adliliated With Respondent
124 Sehedule S66.4, framsactions Beiween Nencarrier Subsidiarios of Respondent and Other Affiligted Companies or Persons Tor Services
Rocvived or Peovided
Schedule 5661, Other Fransactions Between Nonearrier Subsidiaries of Respondent and Other Affiliated Companies ar Persons

stovoded Tor reporimg trans Chons amone affiblated companies

127 Sebedule SKE. Contracts, Agreemenis, vic,

wie arrangemenis lor the handbine of traftic between the reporting carrier and carrier affiliates




101, IDENTITY OF RESPONDENT

Answers 10 the questions askad should be made in full, without refer-
ence to data returned on the corresponding page of previous reports. In
case 8Ny c.anges the nature vefarred to undir inquiry 4 or 5 on this
page have taken place during the year covered by this report, they
should be explained in detail on page 128

1. Give in full the exact name of the respondent. Vlse the words “The”
snd “Company” only when they are parts of the corporate name. Be
careful to distinguish between railrcad and railway. The corporate name
should be given uniformly threughout the report, notably on the cover
on the title page, and in the "Verifieation” (p. 129). 1If the report is
mao-~ by receivers, trustees, & committee of bondholders, or individuals
otherwise in possession of the property, state names and facts with
precision.

2. I incorporated under & special charter, give date of passage of the
sct; if under & general law, give date of filing certificate of organization;
if & reorganization has been effected, give date of reorganization. If a
receivership or other trust, give also date when such receivership or other

1. Exset name of common earrier making this report
2. Date of incorporstion December 15, 1958
8 Under laws of what CGovernment,

and all amendzaents thereof, effected during the year

possession began. If & partnership, give date of formation and also
names in full of present partoers.

3. Give specific reference to laws of each State or Territory under which
organized, citing chapter and section. Include all grants of corporate
powers by the United States, or by Canada or other foreign couniry ; also,
all smendments to charter.

4. Give specific reference to special or general laws under which each
consolidation or merger or combination of other form was effected, citing
chapter and section. Bpecify Government, State, or Territory under the
laws of which each company consolidated or merged or otherwise com-
bined into the present company was organized; give reference to the
charters of each sid to all amendments of them

5. Btate the occasion for the reorganization, whether by reason of fore~
closure of mortgage or otherwise, according to the faet. Give date of
organization of origiusl corporation and refer to lsws under which
organized,

State, or Territory organized? If more than one, name all. Give specific reference (o each charter or statute
If previously effected, show the year(s) of the report (s’ setting forth details.

If in bank-

ruptey, give eourt of jurisdiction and dates of beginning of reccivership or ‘rusteeship and of appointmenrt of receivers or trustees.... ...

State of Delawaye.

4. 1 the respondent was formed as the result of a consolidation or merger during the year, name all constituent snd all merged companies

Not Applicable

5. If vespondent was reorganized during the year, give nams of original corporvation and state the ocension for the reorganization

Not Applicable

6. State whether or not the respondent during the year conducted any part of its business under a name or names other thau thal shown in response

to inguiry No. 1, above; if so, give full particulars i
o

7. Ciass of switching and termingl company
[Bee section No. 7 on inside of front cover)

Mot Applicable







1. Give particulars of the various directors and officers of the respondent st toe close of the 3. ln schedule No. 108 give the title, name, and sddress of the principsl genersl officers having
Yo, system jurisdiction by departments, o8 follows Execulive, legal, Fiscal and Accounting,

2. Staie o soluma (¢) of schedule No. 192 and column (d) of sehedule No. 108, the number Puschasing, Opersting, snd Traffic. [f there are receivers, trustees, or commitiees, who are
of voting shares of the respondent, other than directors’ qualifying shares that were beneficially | recognized as in the controlling management of the road or of some department of it give also
owned, directly or indirectly, by each uirector or principal gevere' officer st the close of the thelr names and tities, and the locstion of their offices, separsicly grouped and identified
yeer. This includes shares owned of record, shares owned through bolding companies, trusts
or other mediums, and shares owned but beld in the names of brokers or other pominees 4. i the duties of sn officer extend to more than one department, or if his duties are not in
Tosert the word “None” where spplicable, | accordance with the custemary scoeplance of his given title, state birlefly the facis in & footnote

102. DIIECTORS

: [ =
Number of voting
Neme of dirsctor OfMoe address D""‘: begioning l Dete of cxpiration | shares actusily of | Remerks
‘ | beneficially owaed |
®) 3 ) ®) r @ l (o

Frank .1t£zens Savings and Loah
AR an_Francisco, Cal,94102 3/6/72
_Magee iz . D, Little, Inc,
e mbridge, Mass, 02140 3/6/72
Martinelli 45 Park Ave.,33rd Floor

SRl 11/19/70
McArthur : Var v !
] B 110/1/70
Palmieri us Park Ave.,33rd Floor
e ; New York, New York 10022 10/22/70 ;
Sprouse * tanford University | S
S, ; 3 tanford, Cal, 94305 | 3/6/72 i *Next ﬂnnual meeting of
K. ¥hitowy . BOO Berkgley Street. ; 2 : | the stiockholders or ‘
oston, Mass, 02116 ] 2N W ; i _un.til‘;; successor is duly‘
|
|
|
|

B ... ST '5cudder, Stevens & Clarﬁ : j _elected and qualified,
Poston, Mass, 02109 | 3/6/72

|
|

s . R e SRR AR N G * |
21. Give the names sand titles of all oﬁun of the Board o/ Directors in control of the rupondent st the close of the yr
Secretary (or clerk) of board Paul M, Ost”eafd

22. Name the members of the ezecutive committee of the Board b} Directors of the rupoudentct the close of the yeAf (naming first the chairman),
sud a'ate briefly tb&g(t;\vvéeu and dities of that committee:

IIOI. PRINCIPAL GEN RAL 0?"( EIS OF CORP()I(ATI()N RE( EIVER Ok TIHJSTLE

I Number of viting |
Title of genars) off o Department or departments over |y o, of person bolding offios st close of year| shares actusliy or |
which lulbdu‘(‘ac Sawded | - bt g ¥ 4 _,,{ . A
(») ) )

Gl!lIAL OFFICERS OF Lourolnmu

PESEIREES T LA R o RO s A R S ' ;
‘President | Executive ; ‘Victor H, Palmieri None {345 Park Ave, g
New York, New 10022

l
|

Senior Vice Presi-| Administration  |Alfred W, Martinelli 345 Park Ave, e
.dent | . e f ; New York, New York 10022

Vice President - 't A :
Finance & 1regsure _Financial Charles R, lze g ; Park Ave. i
' , f S New York, New York
i !
|

s ¥y

“Cotbotéié‘3é6i¢taky , : , , Sl
and Counsel | legal .. ... ..  .|Psul M, Ostergard None ¥ R TR
i ; ARG i o Avew York, New York 10027

Sseas ke
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104. RELATIONSHIP OF RESPONDENT WITH AFFILIATED COMPANIES

—_—

|

Fater below i= ‘e appropriate schedule, No. 104A through 104D, the names of all companies, ~orporate and noncorporate, which are affiliated with the respondent and
submit the information requested in each schedule. Contro! for the purpose of these schedules shali be construed to include sole or jointly held contro!, whernor maintained
or exercised through or by reason of the method of or circumstances surrounding organization or operation, through or by commoua directors, officers, or stockhelders o
trust or trusts, a holding or investment company or companies, or through or by any other direct or indirect means; and to include the power to exercise control. For the pur-
poses of these schedules, forms of coatrel shall include the following ‘among others):

1. Right through ownership of securities, an agreement of some character or through some other source to name the majority of the board of directors, managers, or trustees of

the controlled company.

2. Right to foreclose a first lien upon all or a major part in value of the tangible property of the contro:led company. !

3. Right to secure control in consequence of advances made for construction of the operating property of the controlled company. i
Right to comtrol only in a specific respect the action of the controlled company or a lessee interest in the property of a company is not 1o be classed as a form of
over the lessor company.

voting

Py r————

104 A. COMPANIES CONTROLLED BY RESPON

DENT

1. Enter in column (a) the names of all companies which are controlled solely or jointly by the respondent. If the respondent obtained contro!

over a company during the

year, indicate by footnote the date and manner in which control was established such as exchange of stock, exchange of assets for swock, cash purchase, ete,
2. In column (b) indicate the principal business activity of each company listed in column (a) such as transportation, manufaciuring, investments, etc,
3. In column (¢) indicate the form of control exercised over companies listed in column (a). :
4. io column (d) indicate the extent of the control of the respondent in the controlled company. If controi cannot be expressed by percentage of voting stock ownership, ex- }.'*
olain in detail by footnote. !
| 5. I'i column (e) enter names of other companies, if any, that jointly contro} the companies listed in column (a). |
J
Line Name of Company Controlled Principal Business Activity Form of Control Extent of If Jointly Controlled Name Other Parties l
No. Control to the Agreement .
! @a) %) (c) (d) (e)
3
: Arvida Cerporation Real estate Stock ownership 58,37 N/A
" Buckeye Pipe Line Company Transportation Stock ownership 100,00 N/A
. Clearfield Bituminous Coal Corp, Transportation Stock ownership 100,00 N/A
_ | Great Southwest Corporation Real estate Stock ownership 8§1.09 N/A ;
: Penn Towers, Inc, Apartment Rentals Stock ownership €6.67 N/A '|
' |
: |
I“ » i
n
12
I3
’a
13
is
"
"
19
fl -
n
3
n
.
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104 B. COMPANIES INDIRECTLY CONTROLLED BY RESPONDENT :

!
Enter in column (a) the names of all compaiics «hich are controlled through intermediary companies. If contro! was obtained during the year, indicate by footnote the date a.nd!
manner in which control was established such as exchange of stock, exchange of assets for stock, cash purchase, etc. :
In columa (b) indicate the principal business activity of the companies listed in coiumn (a) such as ransportation. manufacturing, investments, etc,
In column {c) indicate the form of control exercised over companies listed in column (a).
In Column (d) indicate the extent of the control over companies listed in column (a). If contro! cannot be expressed by percentage of voting stock ownership, explain in detai
by footnote.
In column (e) enter the names of iniermediate companies through which control is exercised over companies listed in column (a).

-

; Line Name of Company Coatrolled Principal Businesc Aotivity Form of Control ] Extent of Name of Intermediary Through
| No. ' Control Which Control Exists i
L ":““ ’hl N *) :d" ‘P‘t !
E 3 Buckeye Tank Terminals, Inc, Transpertation Stock Owmership | 100,00% |Buckeye Pipe Lin: Company
1 3 Arvida Realty Sales, Inc, Real Estate Stock Ownership 58.38% |Arvida Corporation ‘
0 Frank B, Morgan & Co. Insurance Stock Owmership 58.38% |JArvida Corporation '
- Arvida Investment Co, Investments Stock Owmership 58,38% |JArvida Corporation
s Arvida Mortgage Co. Real Estate Stock Owmership 58,.38% |Arvida Corporation
E -8 51lst Street Realty Corp. Leasing Agenc) Stock Owmership | 100,00% Clearfield Bit, Coal Corp.
E ) Bonnie Valley Corp. Real Estate Stock Owmership | 81.09% |Great Southwest Corp. !
= Six Flags, Inc. and Subsidiariep Amusement Parks Stock Owmership | 81.09% |Great Southwest Corp.
kR Great Southwest Overseas
: 10 Financial Corp. N.V. Finance Stock Ownership | 81.09% |Great Southwest Corp.
BT The Greenhouse, Inc. Health Spa Stock Ownmership | 81.09% |Great Southwest Corp. :
12 Leadership Mortgage Investment
Cc. and Subsidiaries Real! Estate Stock Ownership | 81.09% |Great Southwest Corp.

13 I. C. Deal Companies, Inc. Apartment rentals Stock Ownership | 81.09% |Great Southwest Corp. :

14 GSC Development Corp. (Texas)
; and Subsidia. ‘es Real Estate Development Stock Owmership | 81.09% |Great Southwest Corp.
| |
‘ .
|

104 C. COMPANIES UNDER COMMON CONTROL WITH RESPONDENT

> in columnp (a) the names of a'l companies which are controlled by the same interest that contrel the respondent.
il. Enter in u (a) x pa ) |
12. In column (b) indicate the principal business acti' ity ol the companies listed in column (a) such as transportation, manufacturing, investments, etc,
3. In column (¢) indicate the form of control exercizsed over companies listed in column (a).
4. In column (d) indicate the extent of the control over companies listed in column {a). If control cannot be expressed by per.entage of voting stock ownership, explain in delail|
. by footnote.
5. In column {e) enter the name o! companies contrelling those listed in column (a)
Line Name of Company Controlied Principal Business Activity ! Foum of Contro!l Extent of Name of Controlling Company :
No. Contro! or Individua! !

{a) {(b) {c) {d) \e

All subsidiaries of Penn Centrgl Transportation Company not inclluded on schedule§ 104A and J104B.

I

o O e




104 D. COMPANIES CONTROLLING RESPONDENT

1. Enter in column (a) the names of all companies controiling the respondent. Commence with the company which is most remote followed by the company immediately controlled
by it. If control over the respondent or control over an intermediary throueh which respondent is comntrolled has changed during the ve ar, indicate Ly footnot

e the date and
manner in which control was established such as exchange of stoc k, exchange of assets for stock, cash purchase, et

2. Ip column (b) indicate the principal Lusiness activily of the companies listed in column (a) su~? 'S transporiation, manufacturing, investments, et
4. In column (c) indicate the form of control exercised by the company immediately coatrolled by it.
| {. In column (d) indicate the extent of control. If control cannot be xpressed by percentage of voting stock ownership, explain in detail by footnote.
Line Name of Controliing Company l Principal Business Activity Form of Contro! Extent of Centrol
No. or Individual
(o) \ d)
1 Penn Central Transportation
2 Company® Transportation Stoci nersnip 100%
[}
3
4
S
6
T
8
S
10
11
12
13 * On June 21, 1970 Penn Céntral Transportation Company weht into reorganization,
4 The court appointed Trudtees are George P. Raker, R,:haFd C. Bond, Jervis Langdomn, Jr.,
13 and Willard Wirtz,
s
i
g9 As of December 31, 1972 Willard Wirtz resigned as Trustfe.
18 5
19
! 20 I I

; 10R STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Acco «wis, w.ocdiately voon preparation, two copies of its latest annual report to stockhelders,
Check appropriate box:

——

| Two copies are attached to this report.

‘ 3} Two copies will be suhnim-uM

(date)

i
l : No annual report to stockholders is prepared.
|

W OKIL YU AN O YNOIB0 ) GYORTYY
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FOOTNOTES




109. VOTING POWERS AND ELECTIONS

2
1. Btate the par value of each share of stock: Common, $ 25 .. per share; first preferred, $100,» per share; second preferred, $ X per share;

debenture stock, $ per share
2. Btate whether or not each share of stock has the right to one vote; if not, give full particulars in 8 footnote Yes il See _No,te —
3. Are voting rights proporiionel to hoidings? S€€ NOLE i1 not, state in & footnote the relation betweew holdings and correspona ag votiag rights
4. Are voting rights attached 1o sny sceurities other than stock? No If 80, name in & footnote each security, other thac stock, to whicn
voting rights sre altached (as of the close of the year), and state in detail the relation between holdiugs and corresponding voting rights, stating
whether voting rights are sctu. or contingent, and if contingent showing the continge ney
5 Has any class or issue «f securities any special privileges in the election of directors, trustees, or managers, or in the determination of corporste
action by any method? Sge Note If so, describe fully in a footnote each such class or issue and give a succinet statement showing clearly
the character and extent of such privileges,

6. Give the date of the latest closing of the stock book prior to the actual filing of this report, and state the purpose of such closing
lever Closed

7. Btale the total voting power of all security holders of the respondent x4 the date uf uuLb o.luuna, if within one year of the date of Ncb bhng,
if not, state as of the close of the year 4,985,000 votes, as of . December 31, 1972 P ; o

8. State the tots mwher of stockholders of record, as of the date shown in snswer to inquiry No, 7 vl ; stockholders.

9. Give the names of the thirty security liolders of the respondent who, st the date of the latest closing of the stoek book or eompiiation of list
of stockholders of the respondent (if within | year prior to the actual filing of this report), liad the highest voting powers in the respondent, showing
for each his address, the number of votes which he would have had a right to cast on that date had a meeting then been in order, and the classification
of the number of votes to which he was entitled, with respect to securitiea lield by Lim, sueh securities beiug classified as comamon stock, second
preferred stock, first preferred stock, and other . ‘urities, stating io & footnot: the names of such other securities (if any If auy such holder held in
trust. give (in & foothote) the particulsrs of the trust. In the case of voting trust agreements give, as supplemental information on page 13, the
nwines and addresses of the thirty largest holders of the voting trust eertificates and the amount of their individusl holdings. If the stock book was
not closed or the list of stockholders compiled within such year, show such thirty seeurity holders as of the elose of the year

\' uln or \ oves, CLassiny wite kuut”u Rt nmntn W Y] ™

! ! > . ———
| Number of \u(. TN K
to which o - - - {
Name of serarity holder i Address of security bholder ) conerity haddw | PREYSRASD | "Luu“ it
| was entitled e lp‘-« er

») : ») (e) EhTebr AN w et "

| Penn Central | : . |
Transportation Co,  |Philadelphia, Pa, 4,985 ,00

{
(Note: | | '

Holders of Preferred Stock have the right ty elect Lwo dlrectoﬁs when six|
quarterly dividends bre in default (See Voteﬂ Page 1@1 ) _and ahso (a) havf
the right to vote as class on

(1) matters adverbely affcctlﬂg the preférences, t;ghus or dowers of

the Preferred|Stock
(11) the creation of any class of stock rankxug on'a parity with the

Preferred Sto¢k, and
(111 the voluntary diss solution of the corporLtion. !
and (b) have the right to vote with all other ouLstadding shaxels_on_any
proposed increase Ln!the authorized amount oi Prafcréed Stock. | See l.C.C;
Finance Docket No. 23019 i i

|
I

Rtate the total number of votes east at the latest general 1 cetion of d'reetors of the respondent » 5,000 vote "

4/23/70
Wilmington, Delaware

e date of sueh meeting

ve the place of such meeting

22 ol
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110. GUARANTIES AND SURETYSHIPS

during the year, the particulars eailed for hereunder
This inuiry does not cover the case of ordinary mmercial paper
maturing on demand or not later than 2 years after dute of issue

1. If the respondent was under obligation as gasrantor or surety for
the performance by any othor corporntion or other associntion of any

or obligation, show for contract of guaranty or

nd expired

agreement weh such
year or entered oto

suretyship in e it the close or the

Finance Docket number, title, n ity diste and concise deserintion o
¥inanee | ket nu r, Litle, maturity dote and concise deser Amount of contingent lability

sgreement of obligation

{ parties prix il and primaerily bBabie

L

This inqairy does not eover the ense of ordinary commercial paper
} years after date of issue, nor

issocinton wns under l,l.);g,'lyh

guarantor or surety for the performanee by the respondent of any agree
ment or obligation, show for each such contract of guaranty or suretyship
nd expired during the proceeding

2. ¥ any corporation or other
maturing on demand or not later than 2
gurety bonds or ur dertnkings on appeals in eourt

does it inelude

in effcet at the close of the year or entered into

year, the particulars euiled for hereunder

ty d :«,..' { contir Bole or

o ‘.“ Names of uli guscantors snd sureties | » o . | tot contin

igath o o futrealo | gent Hebility
b ! . )

nanee Docket number e mast
LY PEInent of

.
None

RANRGAD CORP IRAVION S~ OPERATI N4




200A. COMPARATIVE GENERAL BALANCE SHEET—ASSETS

For instructions covering this schedule, see the text pertaining to | ing requirements followed in column (b). The entries in the short column
General Balance Sheet Accounts in the Uniform Svatem of Accounts for | (a€)should be deducted from those in column (al) in order to obtsin cor-
Railroad Companies. The entries in this balance sheet should be con responding entries for column (b), All contra entries hereunder should
sistent with those in the supporting schedules on the pages indicated be indicated in parenthesis
The entries in column (¢) should be restated to eonform with the secount }

Acsoust or Hem Bnlm:,::;m i Iohmﬂuﬂt:iwmg

> e e > (®

CURRE.T ASSETS g 4 %
4041676 1......| 6391973

{701) Cash -
(702) Temporary cash investments (p. 15) 21497 1265
: (703) Bpecial deposits (p. 15 68 1045
(704) Loans and notes receivable (p, 15) | 3 '253

|
31775 |

l
|
|
f

(705) TraMic and car-service balances— Debit
| (708) Net balance receivable from agents snd conductors
| (707) Misecellaneous aceounts receivable

(708) Interest and dividends receivable 161 724

(709) Acerued accounts receivable (p.i5

[ (710) Working fund sdvances | i
(711) Prepayments (p. 15) | 131742
| (712) Material and supplies

(713) Other current nasets (p. 15) don
Total eurrent assets = 3 148 703
SPECIAL FUNDS
2 1) Total book sasets 84) Respondent’s own
sl close of yenr Isoties lncleded o (a |

Binking funds (pp. 16 and 17)
Capital and other reserve funds (pp. 16 and 17)

Insurance and other funds (pp. 16 and 17)

Total special funds — " e v |- |
INVESTMENTS e 2 l
(721) lovestments in affiliated companies (pp. 2I928) uereones (7621675 1191676

(722) Other investments (pp. 20.23 = 65 |040 1127 i 916:79[6

(723) Reserve for adjustment of investment in securities— Credit (p. 19, Instruction 4) 575 2_5_8_ | 077 _f)_qﬁ_J
Total investments (aceounts 721, 722 and 723) 32 2275[‘5 | 958 |B64 |
PROPERTIES {
Road and equipment property (pp. 30-32
Road
Fquipment

General expenditures

Mther elements of investment

Construction work in progress
Improvements on leased property (pp. 3032

Road

Equipment

General expenditures

Total transportation properiy (secounts 731 and 732)

Acerued depreciation-— Road and Equipment (pp. 36 and 38)

Amort ization of defense projects — Road and Equipment (p. 39)

Recorded depreciation and amortization (accounts 755 and 736

Totaltransportation property less recorded depreciation and amoytization (line 33 lese line 36)
Miscellaneous physical property (pp. 44 and 45) ..

Acerued depreciation- MiseeBuneonus physieal property (pp. 44 and 45) .,

Miscellaneous physical property less recorded deprecigtion (secount 737 less 738)
Total properies less recosded depreciation and amortization (line 37 plus line 490)
OTHER ASSETS AND DEFERRED CHARGES = |
(%} Other assets (p 16) 719 ‘01’2
4 Unamortized discount on long-term deht 845 !09(-'
|

“ 7 Other deferred charges (p 46

56
4 Total othier assets and deferred cherges 264 141

“ 7'!70("\! ASSETS . . 940389

NOTE - fee page |2 for evplanetory notes, which are an integral part of the Compaestive leneral Balance Sheet

RAROAD CORPORANONS - OPERATING - A
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5 200L. COMPANATIVE GENERAL BALANCE SHEET--LIABILITIES AND SHAREHOLDERS' EQUITY 1'
!
|
|
|

l For instructions covering this scheduic. see 1 he text per.mning 1o General Bslance Sbheet Ac- in eolomn (L), The entrics in short column(a/ Jshould refiect total book lability st ciose of
| counts in the Uniform System of Accounts for i silroad Companies. The entries in this balance yesr. The entries in the short column(af should be deducted from those in column o/ ig
sheet thould De consistent with those in the sup rrting sebedules on the pages indicated Tbo order Lo obtain corresponding entries for columan (5). All contrs entries bereunder should be
entries in eoluma (¢} sbould homuud to confc*m with the accounting 1 d ed (D parenthes!s

Halance at beginolog

Balacce ti close
of year

of vear
S S R T 2 s e i

!

e SRR "
CURR!‘ NT LlABlLlTH'_S | | {

(751) Loans and notes payable (p. 55) : 5'5 200 0001 200} 000 |

(752) Traffic and car-service balances—Credit

(753) Audited accounts and wages psyable..

(754) Miscellaneous accourts payable

(755) Interest matured unpaid

(756) Dividends matured unpaid

| (757) Unmatured interest accrued

‘ (758) Unmatured dividends declared

(759) Accrued accounts payable (p. 55)

fe)

S —

”36:8881_
%0231
58 642 |

599394 | 691} 794 |
12351934 268 863

249,729 ‘ 125 300 |
(760) Feders! income taxes accrued (p. 56)

(761) Other taxes accrued (p. 56 23 : p R " ] 7! 437 146 800
{ | = | 125 000 |

fr,§6.13?2 017 47| 698|410

| (763) Other current liabilities (p. 55)
Total current liabilities (exclusive of long-term debt due within o . * year)
LONG-TERM DEBT DUE WITHIN ONE YEAR

(al)Totel ssued | (a2) Held by or
tot respoudeat

Equipment obligations and othe: debt (pp. 48-51) «evonccenn -

LONG-TERM DEBT DUE AFTER ONE YEAR
' (a1) Total lssued "u’uuemwm |
for respoadent

Funded debt unmstured i l

Equipment obligations
(pp. 48~51) 1|

Receivers' and Trustees’ securities
Debt in default '
Amounts payable to aftiliated companies (p. 54

Total long-term debt due after one year

RESERVES

Pension and welfare reserves (p. 57)

Insurance reserves (p. 57)
Casuaity end other reserves (p. 5T)

Tota! reserves yie [

OTHER LIABILITIES AND DEFERRED CREDITS { {

Interest in default (p. 50) !

Other liabilities (p. 57) |

Unamortized premium on leng-term debt : DB v i

Other doferred credits (p. 57) | | !
Accrued depreciation—leased property (p. 47)
Total other liabilities and deferred credits

SHAREHOLDERS' EQUITY

Capital stock (Par or stated value)

900/ 000| 000

i |

I

|

|

o

B 900/ 000| - 900;000}
!

l

‘ (al) Total lssued (a2) Held by or
for company

Capital stock issued -~ Totul
Common stock (p. 59)
Preferred stock (p. 59)

Stock liability for conversion (p. 60)

Discount on capital stock
Totsl eapital stock
Capital aurplus
) Premiums and assessments on capital stock (p. 61)

Paid-in surpius (p. 61)
Other capital surplus (p. 61)
Total capital surplus

Retained income
Retained income— Appropriated (p. 61)

Retained income — U nnppmpruwd g 68) 5 5
Total retained income from January 1, 197__

*,’ Total shareholders’ equity 33 ; : I§6 _656 372
: TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY § 3% 94033;

Norg ~See page 12 hv explenatory notes, -hkh are an latagral part of the f‘omnonuu Geuersl Iuluwn lbnt
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tant effect on the financial cond

200. COMPARATIVE GENERAL BALANCE SHEET-EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an impor-
iition of the carrier, The carrier shall give the parciculars called for herein and where there is nothing to!
report, insert the word *‘none’’, and in addition thereto shall enter in separate notes with suitable particulars other matters involving
material amounts of the character commonly disclosed in financial statements under generally accepted accounting and reporting principles, |
except as shown in other schedules, This includes explanatory statements explaining (1) service interruption insurance policies and in-
dicate the amount of indemnity t¢ which respondent will be entitied for work stoppage losses and the maximum amount of additional
premium respondent may be oblignted to pay in the event such losses are sustained by other railroads; (2) particulars concerning vbliga-
tions for stock purchase options granted to officers and employees; and (3) what entries have been made for net income or retained income

|

restricted under provisions of mortgages and other arrangements,

icomputing tax depreciation using the items listed DOlOW seseensecensasnsarsnpssesnsnsvsone

1. Show hereunder tne est| ?
124—A) and under section 167 of the Internal Revenue Code because of acce ernted amortization of emergency facilities and acceleraied |
depreciation of other facilities and also depreciation deductions resulting frop. the use of the new guideline Jives, since December 31!, |
1961, pursuant to Revenove Procedure 62-21 in excess of recorded depreciation., The amount to be stown in each case is the net accumu-
lated reductions in taxes realized less subsequent increases in taxes due to expired or lower allowances for amortization or depreciation
as a consequence of accelerated allowances in earlier years, Also, show the ¢ «timated accumulated net income tax reduction realized
since December 31, 1961, because of the investment tax credit authorized in the Revenue Act of 1962, In the event provision has been
made in the accounts through appropriations of surplus or otherwise for the contingency of increase in future tax payments, the amounts
thereof and the accounting performed should be shown,

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of
amergency facilities in excess of recoided depreciation under section 168 (formerly ‘.sw(iun 124~A) of the (n("r‘r&'nln Revenue

S e AT R S RGeS RO SRS i

vode ««.
(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commissien rules and
Nore

sesshasuasssasensssoilh

~Accelerated depreciation since December 31, 1853, under section 167 of the Internal Revenue Code,
«Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21,

Life System (Asset Depreciation Range) since December 31, 1970, as pro n the Revenue Act of

~Guideline lives under Claas
1971,
(cXi) Estimated accumulated net income tax reduction utilized s'~ce December 31, 1931, because of the investment tax credit authors

ized in the Revenue Act of 1962, a6 amended -ecsvesecsssssessccccsssnsrssonsnsunsns RS S siseribioiib

vided in the Revenue Act of 1971, to account for the investment tax credit under the deferral method, in-

count 784, other deferred credits, at beginning of year -----------&..-Mﬁ.—.._

licate the total deferred investment tax credit in ac«
Add investment tax ¢, «dits applied to reduction of current year’s tax liability but deferred for accounting purposes . T —

4

(i) Hearrier elected, as pre

Deduct deferred portion of prior year's investment tax credit used to reduce current year's tax accruplescccvcccssd

Other adjustments (indicate nature such as recapture on early disposition)eeevre

Total deferred investment tax credit in account 784 at close of year «ccccceccccn.

(d) Estimated accumulated net reduction 'n Federal income taxes because of accelerated amortization of certain rolling stock since

December 41, 1960, under provisicns of Section 184 of the Internal Revenue Codesvrcecercrce virvnnnrnccncernnnnalf None

(e) Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way invesitments since

December 31, 1969, under the provisions of Section 185 of the Internal Revenue Codeccrcnccrcceccnricorncccnnanedg None -

2. Amount of accrued contigent interest on funded debt recorded in the balance sheet:

Deacviption of obligation Year accrued Account Na, Amount

$._ None

3. As a result of dispute concerning the recent increase in per dien rates for use of freight cars interchanged, settlement of disputed
amounts has been deferred awaiting final disposition of the matter, The amounts in dispute for which settlement has heen deferred are as

follows:
|

As recorded on books

i ,
Amount in Account Noe, Amourt ny!

Item dispute Debit recorded

Per diem receivable««---§ &

Per diem payable «cecse. |
Net amountesecesse® ___  XXXXXXXXEXXXXXXX ~XXEXXXXXXXXXXX g__None ’

Continued on following page
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200, COMPARATIVE GENERAL BALANCE SHEET-EXPLANATORY NOTES-Continved

4. Amount (estimated, if necessary) of net ncome or retained income which has to be provided for capiial expenditures, 2.nd for sinking
None g

D

and other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts

5. Estimated amount of future earnings which can be realized before paying Federal income taxes hecause of unused and available net
operating loss camryover on January | of the year follow ng that for which the report is made ee Note Below veenss..gindeterminabl
e —————

6. (a) Explain the procedure in accounting for pensi a ‘unds and recording in 'he accounts the current snd past service pension costs,
indicating whether or not consistent yith the prior yeare -

(c) I8 any part of pension plan funded? Specify,
(1) U funding is by insurance, give name of insuring company s+-v~sevsres .
(i) If funding is by trust agreement, ISt LrUSLEE(B) =sessersemesnernsrannsnuensnasancnsnnnss
Date of trust agreement or latest amendment
If respondent is affiliated in any way with the trustee(s), explain affiliation

fd) List alfiliated companies v hich are included in the pension plan funding agreement and describe basis fur allocating charges under
the agreement
(e)(i) Is any part of the persion plan fund invested in stock or other securities of the respondent or any of its affiliates? Bpecify,

(ii) Are voting rights attached (o any securities held by the pension plan? Bpecify,
mines how stock is voted?

Note: The Company is a member of an affiliated group filing consolidated federal income tax
returns. Because intragroup dividends are eliminated from taxable income, 85% of dividends
received from companies outside the group are deductible, and of other factors, there is no
predictable relationship between the company's future earnings and its future federal income
tax accruals, Moreover, substantial net operating losses have been reported in federal income
tax returns for prior years which are available as offsets to future income, and at this time
there is still available to the Compamy, and to the former The Pennsylvania Railroad Company
and its affiliated companies, the election to adopt guideline lives for depreciable property
for 1962 and subsequent years, thereby increasing operating loss carryovers, No final
determination has been made of the group's tax liabilities subsequent to 1953, 1In the case of
the former New York Central haiiroad Company, which became a member of the group effective
with the date of the merger, February 1, 1968, no final determination has been made of its
federal income tax liability for years subsequent to 1955, The Statute of Limitations bars
any deficiencies in tax for the former New York Central or its affiliated companies for years
prior to 1968, although adjustments may be made to the net operating loss carryovers,
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NOTES AND REMARKS
SUMMARY OF ACCOUNTING POLICIES:~-

Statement Presentation:

Because of the uncertainties surrounding the Company resulting from the reorganization
proceedings of its parent company, Penn Central Transportation Company (transportation company) ,
which may result in the divestiture of its nonrail assets, the investments in affiliated com~
panies as well as all other investments have been classified in the accompanying scheduies of
investments as rail or nonrail assets as such terms are defined in the settlement agreement
(now expired) with the banks which hold a pledge on the Company's common stock as described
in Note 1,

Quasi-reorganization:

A described in Note 2, ihe Board of Directors, with the consent of the Company's
common shareholder, adopted a '"quasi-reorganization' as of December 31, 1971, 1In connection
therewith, some of the asset revaluations involved significant uncertainties., Accordingly,
any material gains and losses in regard to those assets, which are not clearly attributable
to events occurring or circumstances arising subsequent to December 31, 1971, will not be
reported in the income statement but rather as adjustments to capital surplus, It is the
intention of the present Board to report, as adjustments to capital surplus, gains or losses
relating to the rail assets, which may arise as a consequence of the reorganization of the
transportation company, or gains or losses on disposition or nonrail assets, which derive
from the use of appraised values in the restatement in connection with the quasi-reorganization,

lgvestments:

The investment in the Company's majority-owned nonrail companies with the exception
of Great Southwest Corporation are carried at the Company's equity in the underlying net
assets in these companies as of December 31, 1971, However, the carrying value of Clearfield
Bituminous Coal Corporation has been adjusted as described in Note 3b, Because Great
Southwest Corporations’ liabilities exceed its assets as reflected in its financial statements
the investment in common and preferred stock of Great Southwest Corporation is carried at
nominal value, Other investments are generally carried at fair market value at December 31,
1971 based on quoted market prices or as determined by independent appraisers in connection
with the quasi-reorganization and are further described in Note 2,

NOTE 1 - PENN CENTRAL TRANSPORTATION COMPANY REORGANIZATION

The transportation company, the Company's parent, entered into reorganization proceedings
in June 1970 under Section 77 of the Federal Bankruptcy Act., These proceedings have had a
significant effect on the financial position and operations of the Company and its subsidiaries
relating to the availability of credit and other matters,

Dividend Restriction

In response to a petition in 1970 by the banks which hold the pledge of the Company's
common stock, the reorganization court ordered that the transportation company as shareholder
may not cause the Company to pay any dividends on common stock, or to cause advances or
transfers of property, from the Company to the transporta’ion company.

Divestiture

The Trustees of the tramsportation company, appointed in 1970, received Congressional
approval for a Department of Transportation guarantee of Trustees' certificates to obtain
funds necessary for the continued operation of the transportation company. A condition of
such guarantee, when issued, was that the Trustees file a plan with the Secretary of Trans-
portation for the divestiture of the nonrail assets of the transportation company.




NOTES AND REMARKS

Divestiture (continued)

All of the Company's common stock is held in pledge to secure a $300,000,000 loan
made by a group of banks to the transportation company in 1969, A petition has been filed in
the reorganization court by certain security holders of the transportation company's parent
(Penn Central Company) which seeks to have the pledge of the Company's stock to the banks
declared invalid. There have been hearings with respect to this petition, but no ruling on
this question has been made by the reorganization court,

On the assumption that the pledge is valid, the Trustees entered into a settlement
agreement dated as of February 25, 1972 with substantially all of such banks.

The settlement agreement is subject to approval by the reorganization court and
applicable regulatory agencies, In July 1972 the Trustees filed a petition in the reorganiza~
tion court seeking approval of the bank settlement agreement, and there have subsequently
been numerous hearings on this petition. Certain creditors and security holders of the
transportation company and its parent, a preferred stockholder of the Company, and the United
States Government, including the Interstate Commerce Commission have objected to the approval
of this transaction,

On April 16, 1973 the reorganization court issued its decision stating that it
declined to approve the settlement agreement at that time, but without prejudice to further
consideration of it after a hearing scheduled for July 2, 1973 at which the Trustees' plan
for reorganization or liquidation of the transportation company is scheduled to be filed,

The settlement agreement hetween the banks and the Trustees has expired by its
terms., The Company cannot predict whether or not it will be extended and presented for further
consideration by the reorganization court, nor the result if this occurs., Further, the
Company cannot predict the policy which the Trustees will follow with respect to the Company
in any reorganization or liquidation plan which is filed with the reorganization court on
July 2, 1973,

The following are the principal provisions of the expired agreement between the
Trustees and the banke, as amended:

(a) This agreement defines and requires the segregation of the Company's assets
into two categories entitled "rail" and"nonrail," as detailed in the accompanying
statement of investments,

The rail assets include the Company's investment in various operating railroads and
leased lines, all of which constitute a part of the Penn Central transportation
system, including three rail investments of Clearfield Bituminous Coal Corporation
(Clearfield). All other assets, including securities of Norfolk and Western Railway
Company and Wabash Railroad Company, are classified as nonrail, A certain note and
certain mortgage bonds of the transportation company, an advance and certain bonds
of one of its subsidiaries and the common stock of, or any significant asset ovned
by, Clearfield are designated as “"special’ assets and are included in the nonrail
category, The Trustees of the transportation company have a right of first refusal
to purchase those special assets if such assets are cffered for sale,

(b) Prior to the consummation of the agreement, the Company will cause Clearfield
to transfer its rail assete to the Company and, in turn, the Company will transfer
the stock it owns in each ¢f the rail companies to a wholly-owned subsidiary of the
transportation company in exchange for a series of that subsidiary's preferred
stock, This preferred stocc will be classified as a rail asset and, after the
consummetion of the agreemeat, the Company may not sell, pledge, or dispose of such
stock or of its other remaiuing rail assets, All or any portion of this preferred

e
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NOTES AND REMARKS

Divestiture (continued)

stock may be redeemed by the transportation companys' subsidiary at any time prior
to ultimate distribution following settlement of this agreement,

(¢) Prior to consummation of the agreement the Secretary of Transportation of
the United States will be granted two liens on the Company's rail assets, each of
which shall be subject and subordinate to any rights of holders of the Company's
debt obligations and preferred stock outstanding on the date of such consummation,
to secure the Secretary of Transportation's guarantee of $100,000,000 in principal
amount of certificates issued by the Trustees, The amount of the guarantee secured
by such liens is determined on the basis of a formula, but provides that the maximum
amount covered will be $13,010,000,

d) The banks will cancel $287,000,000 of the claim against the transportation
coi any in exchange for 95-2/3% of the common stock of the Company, The banks will
agree not to dispose of the common stock of the Company, without the consent of
the Trustees of the transportation company, or cause the Company to make any dividend
or other distribution to its common stockholders, for a period of five years
following the closing.

(e) The banks will provide up to $150,000,000 in equipment financiang to the
transportation company,

(£) Prior to the settlement date (the tenth anniversary of the closing), if
distributions to the banks have aggregated $287,000,000, further distributions will
be shared equally by the banks and the transportation company.

(g) At the settlement date, the Company's stock will be valued (excluding any
value attributable to rail assets), If the value of the Company's shares transferred
to the banks plus distributions theretofor made to the banks exceeds $287,000,000,
the transportation company will receive one-half of the excess over $287,000,000
(less amounts theretofor paid to the transportation company) and all rail assets.

(h) After settlement, if the transportation company receives no payments, the
rail assets will be valued and conveyed in a manner to be agreed upon, whereby the
banks shall receive rail assets having a dollar value equal to the lesser of (i) the
a~ount by which the value of the Company's stock (excluding any value attributable

rail assets) at the settiement date plus distributions to the banks is less than
$287,000,000 or (ii) $50,000,000; and the transportation company shall receive the
remainder of the rail assets,

NOTE 2 -~ QUASI-REORGANIZATION:

The changes in nature and composition of a substantial portion of the Company's operations
resnlting from the reorganization proceedings of the transportation company have led to
significant reductions in the cirrying values of certain of the Company's investments in
1970 and 1971, The aggregate effect of the aforementioned write~downs would have resulted
h adeficit in the retained earnings account, However, in view ¢f these circumstances, the
Board of Directors, with the consent of the Company's common shareholder, adopted a "quasi~
reorganization'" as of December 31, 1971, This is an accounting procedure whereby companies
can achieve a "fresh start" for accounting purposes, The procedure involves a revaluation
of a company's assets and liabilities, including increases as well as decreases, and the
elimination of retained earnings by a transfer from (or to) capital surpius, While the
aggregate effect of the aforementioned write-downs would have caused a deficit, the revaluation
of all the assets, some of which were increased, caused a balance to remain in the retained
earnings account, Accordingly, the balance remaining after the net write-down from revaluation
of assets in connection with the quasi-reorganization was transferred to capital surplus,

B T
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r NOTES AND REMARKS

|
NOTE 2 = QUASI-REORGANIZATION (continued)

|

!

|

{

} As a part of the quasi~-reorganization, each of the Company's investments was revalued as

‘ of Decemler 31, 1971, The following describes the method of valuation used in connection with
| the respective investment categories:

|

:

| (a) Investments in Arvida Corporatiom, Buckeye Pipe Line Company, and Clearfield
| Bituminous Coal Corporation, majority-owned nonrail subsidiaries of the Company,

| were revalued at the Company's equity in the underlying net assets of these companies
! as reflected in their audited financial statements for the year ended December 31,

‘ 1971. Because Great Southwest Corporations' liabilities exceed its assets as reflected
g in its financial statements, the investment in the common and preferred stocks of

f Great Southwest is reflected at nominal value.

{

!

This method of establising the carrying values for these majority-owned companies does
not purport to reflect realizable value in the event such investments should be sold
or otherwise disposed of,

(b) The Company's investment in the common stock of Norfolk and Western Rails 1y
Company, (excluding shares required to be exchanged for Norfolk and Western debentures)
and the preferred stock of Wabash Raiiroad Company, have been revalued at the closing
prices of such stock on the New York Stock Exchange on December 31, 1971, The Norfolk
and Western debentures and shares of common stock required to be exchanged for such
debentures have been revalued at appraised value at December 31, 1971 as determined
by Lehman Brothers, who was acting as the Company's financial advisor,

(¢) The Company's investments in other nonrail assets, except as indicated in
(e) below, have been revalued at appraised values as determined by Lehman Brothers
at December 31, 1971,

(d) With respect to the rail assets which are involved directly or indirectly
in the reorganizat.on proceedings, it is extremely difficult to determine an appro=
priate carrying value for such investments since a comprehensive plan of reorganiza~-
tion has not been presented as yet to the reorganization court by the Trustees, Un
the other hand, it seems inappropriate to carry these investments at full historical
cost, Appraisals of the fair market values of these assets at December 31, 1971
were obtained from Lehman Brothers, and in certain instances from other independent
appraisers, Other estimates of value also exist, but these are based on various
assumptions as to the ultimate results of reorganization of the transportation company.
Because it is impossible to predict the outcome of the reorganization proceedings and
because no other reliable estimate of value was available, the Company's investments
in rail assets were revalued on the basis of fair market value at December 31, 1971
as determined by such independent appraisers, It gshould be noted, however, that
there is no market for such interests and, during the pendency of the reorganization
proceedings, it is extremely unlikely that such assets could be sold even if there
were a willing buyer,

{e) Prior to the rzcrganization proceedings of the transportation company, the
Company had loaned it $49,000,000, had advanced $20,305,000 te American Contract
Company, a wholly-owned subsidieiy of the transportation company, and had advanced
$33,174,000 to The Philadelphia, Baltimove & Washington Railroad Company, approximately
one~third of which is owned by che Company and the remainder by rhe transportation
company, During 1970, provision for loss was made in the entire amount of these
advances. Because of the continuing uncertainties involved, no value has been
attributed to these advances in commection with the quasi-reorganization, The Company 's
{investments in certain other railroad securities., have veen revalued at market value

at December 31, 1971,

R
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NOTES AND REMARKS

NOTE 2 -~ QUASI-REORGANIZATION (continued)

Management caurions that the values reflected .cr both nonrail and rail assets should
not be construed as necessarily representative of realizable values either at December 31,
1971 or at the present time, or of ultimate values upon the sale or other disposition of
those aszets, including any realization on the rail assets in connection with any plan of
reorganization of the transportation company,

As a result of the quasi-reorganization, the accounting policies of the Company have been
revised from those of prior years, The related accounting and the effect on income and
capital surpius in the 1972 accounts are indicated beluw:

(a) As described in Note 3d, the difference between the book value and the par
value of the Norfolk and Western Railway Compary debentures is not beinz amortized
to income, Under pre-quasi accounting, $1,082,716, reflecting such amortization,

would have been recorded in income during 197%, I

(b) Due to the revaluation of the carrying value of the Norfolk and Western
Railway Company common stock in connection with the quasgi-reorganization, the carrying
value of the 21,373 shares exchanged for the Company's preferred stock, as described
in Note 6, exceeded the market value at the time of exchange by $20,247, Under
pre~quasi accounting, the market value of such stock would have excceded the carrying
value by $198,805,

(c) As described in Note 3b, the Company received cash dividends of $1.072,500
during 1972 from Clearfield Bituminous Coal Corporation, Under pre-quasi accounting,
the entire $1,072,500 would have been credited against the carrying value of
Clearfield as Clearfield has had negative earnings since the Company acquired it
in March of 1970, Due to the revaluation of the carrying value of Clearfield in
connection with the quasi-reorganization, dividends amounting to $715,500 have been
recognized as income during 1972,

(d) During 1972, capital surplus has been increaced by $2,734,000 reflecting
an increas: in the carrying value of Buckeye Pipe Line Company, as described in
Note 3a, The cummlative effect of the quasi-reorganization as of December 31, 1972
has beeu an additional $13,525,877 credited to capital surplus,

NOTE 3 -~ INVESTMI.NTS AN ADVANCES

(a) Buckeye Pipe Line Company

Certain of the long~term debt agreements of Buckeye Pipe Line Company, the common
stock of which is wnolly~-owned, contain provisions which, among other things, restrict the
use of retaired earnings, under certain conditions, for the declaration of dividends
(other than stock dividends). At December 31, 1971 Buckeye's retained earnings were fully
restricted for such purposes, thereby prohibiting the payment of dividends to the Company,
In 1972, Buckeye refinanced its most restrictive loan agreement and under the new agreement
Buckeye is permitted to pay a maximum of $6,000,000 annually in cash dividends from earnings
accumulated since December 31, 1971,

In 1972, Buckeye changed its tax policy and extended the lives it used for comput ing
the depreciation deduction reported for 1971 Federal income tax purposes. Accordingly
Buckeye's provision for deferred taxes for 1971 has been restated in its financial statements
reducing it by $2,734,000, The Company's investment in Buckeye has therefore been adjusted
during 1972 to reflect thie increase in the Company's equity in the underlving net assets
of Buckeye as of December 31, 1971, Because this adjustment related to the Company's quasi-
reorganization, capital surplus has been increased by the same amount,
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NOTES AND REMARKS

NOTE 3 -~ INVESTMENTS AND ADVANCES (continued)

{b) Clearfield Rituminous Coal Corporation

During 1972, the Company received cash dividends amounting to $1,072,500 from
Clearfield, These dividends, however, exceeded Clearfield's 1972 earnings by $357,000,
This excess has been credited against the carrying value of Clearfield as it is tiie intention
of the Company that only dividends out of earnings after the quasi-reorganization are to be
recognized as income when received,

(¢) Great Southwest Corporation

By reason of the reorganization of the transportation company and for other reasons,
Great Southwest was unable to obtain sufficient financing to support fully all of its projects
and operations, as a result of which various projects and operations were discontinued in 1970
and 1971 and defau'ts occurred on substantial debt obligations, Substantially all of the
debt obligations were refinanced in 1972 and at December 31, 1972 Great Southwest was not
in default on any of its debt obligations,

During 1971, the Company advanced $12,000,000 to Great Southwest and received demand
notes., The advance was reduced to $10,000,000 by a repayment of $2,000,000 on February 29,
1972, On that date, the Company and Great Southwest entered into an agreement vhereby the
unpaid balance was exchanged for a convertible subordinated note maturing December 31, 1978,
The new note is convertible into 5,714,285 shares of Great Southwest common stock at an ini~
tial conversion price of $1,75 per share at any time from March 1, 1973 to an including
December 31, 1978, The price and number of shares are subject to change pursuant to anti-
dilution provisions in the note, This note is carried at full value because, in the opinion

of management, nothing has occurred which would permanently impair its coliectibility, Interest
for the year 1972 and the first six months of 1973 is deferred and payable in 18 equal monthly
installments commencing July 31, 1973, Consistent with the policy of not recognizing earnings
of Creat Southwest Corporation until its deficiency in shareholders' equity is eliminated,
interest is being recognized as income by the Company only to the extent cash (s received,

(d) Norfolk and Western Railway Company Securlities

The securities of Norfolk and Western Rallway Company owned by the Company are fub~
ject to various pledges, restrictions, and agreements as noted below:

On October 16, 1964, the Norfolk and Western - Nickel Plate - Wabash
Unification Plsn became effective pursuant to an order of the Inter-
state Commerce Commission, As ordered by the Commission, voting
rights of the Morfolk and Western common stock have been placed with
voting trustees until completion of the Company's divestiture of its
Norfolk and Western common stock, which is required by October 15,
1974, During 1969, the Commission approved an extension to the ori-
ginal divestiture period until October 15, 1979 as to the shares re-
served for exchange of the 9% debentures as described in Note 5. The
Company intends to apply to the Interstate Commerce Commission for
modification of the requirement for divestment,

Under on April 1966 agreement with Norfolk and Western, the Company
agreed to exchange 800,000 shares of Norfolk und Wastern common stock
s/hich it owned in stipulated installmente through June 1974 for
$104,000,000 principal amount of Nerfolk and Western 4~5/87 debentures,
convertible into Norfolk and Western common stock by any holder other

th.an the transportation company or its affiliates (including the Com~
pany), The difference between the cost of the common stock and the
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{ NOTES AND REMARKS
| NOTE 3 - INVESTMENTS AND ADVANCES (continued)

(d) Norfolk and Western Railway Company Securities (cont'd)

par value of the debentures was being amortized to income ratably

over the 15 year life of the debentures following each exchange,

In 1971, income of 5867,924 was recognized under this agreement,

At December 31, 1971, the $22,500,000 par value of debentures and

the shares remaining to be exchanged under the agreement were re-

stated in the accounts at appraised value in connection with the

quasi-reorganization and accordingly, the related amortization has

been discontinued, At December 31, 1972 the Company's remaining

obligation was to exchange 80,000 shares on June 1, 1973 and a similar

amount on June 1, 1974,

The following shares of Norfolk and Western common stock (including shares reserved

under the above exchange agreement) were pledged, deposited, or held in escrow at December 31,
1972,

_Obligation Shares restricted

5«1/4% collateral trust bonds 874,720
9% sinking fund debentures 352,916
4-5/8% cumulative preferrved stock (as

adjusted for the change in the ex~

change ratio described in note 7) 156,421

In addition to the above shares of Norfolk and Western common stock, $9,526,000
par value of the Norfolk and Western 4-5/8% debentures were pledged rs security for the
Company's Collateral trvst serial bonds a‘ December 31, 1972,

At December 31, 1972 there were 15,943 shares of Norfolk and Weetern common
stock and $23,374,000 par value of the Norfolk and Western 4+5/87 debentures owned by the
Company and not pledged or in escrow for exchange,

In order to meet the obligation to exchange 80,000 Norfolk and Western shares on
June 1, 1973 referred to above, during the first quarter of 1973 the Company purchased
$2,499,000 in principal amount of its 5.1/47% bonds which will release 99,960 Norfolk and
Western shares from pledge,

The closing prices on the New York Stock Exchange at the end of December 1971,
December 1972, and March 1973 for the Norfolk and Western shares were $75.25, $70.50 and
$66,7 respectively, In connection with rhe quasi-reorganization, the Company's investment in
Norfolk and Western common stock (other then shares reserved for the 1966 exchange agreement)
was revalued, to equal the closing price at the end of December 1971,

(e) Other Securities Pledged

Other securities pledged as security for obligations of the Company at December 31,
1972 were as follows:
Obligation Securities Pledged

8-1/4% collateral trust bonds 1007 of the common stock of Buckeye
Pipe Line Company

Collateral trust serial bonds 22,650 shares of the 4,57 preferred
stock of Wabash Railrcrd Company

26,029 shares of the cowmon stock of
Petroit, Toledo & Ironton Railroad

Company

Raiinoas C v
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NOTES AND REMARKS
NOTE 3 - INVESTMENTS AND ADVANCES (continued)

(e) Other Securities Pledged (continued)

Obligation Securities Pledged

76,442 shares of the common stock of The
Philadelphia, Baltimore & Washington Rail-
road Company

The 22,536 shares of Wabash Railroad Company preferred stock are also required to be !
divested by the Company by October 1, 1974 pursuant to the aforementioned 1964 order of the
Interstate Commerce Cormission, The Company also intends to seek modification of this
requirement for divestuent,

(f) Cther Securities

The 1,462,109 shares of Madison Square Garden Corporation owned by the Company were
appraised at a value of $3,00 per share at December 31, 1971 in conjunction with the quasi-
reorganization, resulting in their being carried at a value of $4,400,000 on the Company's
statements, The closing price of such saares on the New York Stock Exchange was $3,625 per
share on such date and was $2.375 per share at the end of March 1973,

The Company's investment in Strick, Inc, preferred stock and warrants was appraised
at a value of $6,050,000 at December 31, 1971 in conjunction with the quasi-reorganization,
Of this, $1,000,000 is attributed to a warrant to purchase 375,000 shares of Strick, Inc,
common stock at a price of $6.67 per share, which expires December 31, 1973, The Company
does not know whether it will exercise this warrant, or, if it does not, whether or at
what price it will be able to sell the warrant,

(g) Penn Towers, Inc,

The Company's investment of 9,600 shares or 66~2/3% of the common stock of Penn
Towers, Inc, which is carried at nominal value is considered to be temporary and, there-
fore, is not classified as a majority-owned company., The Company had guaranteed $5,000,000
of debt of Penn Towers, Inc, As a result of a default on such debt in 1971 by Pzan Towers,
Inc,, a provision was made in the 1971 financial statements for $3,900,000 to rveflect the
Company's estimated losses in connection with satisfaction of the guarantee, if ultimately
required, In 1972 such debt was refinanced and the Company has guaranteed $3,900,000 of
the new debt,

(h) Rail Assets

The reorganization court may permit the Trustees to disaffirm certain leases,
including leases of properties of railroad companies owned by the Company, 1t is not
possible to determine the effect, if any, disaffirmation of such leases would have on the
carrying value of the Company's investments in such leared lines.

Certain rail assets of the Company currently are under effective control of,
and are operated by, the transportation company, Because of their integral relationship
to the Penn Central transportation system and to the reorganization proceedings, the
Company believes such assets will continue te be effectively controlled by the transporta-
tion company,
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NOTES AND REMARKS
NOTE 4 ~ PAYABLE TO BANK

The Company failed to pay a $50,000,000 bank loan due in June 1970, a portion
of the proceeds of which was loaned to 2 subsidiary of the transportation company and the
remainder used to purchase Clearfield Bituminous Coal Corporation, The reduction of the
principal amount to the present balance of $45,200,000 resulted fro. the lenders offsetting
funds of the Company on deposit with them, Two pending actions, instituted by security
holders of the Company in which the Company is a nominal defendant, seek to have the loan
declared not to be an obligation of the Company, The Company is paying interest currently
on the loan, without prejudice to its rights as ultimately determined in such licigation,
NOTE 5 ~ LONG~-TERM DEBT
Principal payments and sinking fund requirements (after deducting bonds which
have been repurchased as of Dacember 3%, 1972) for the next five years are as follows:
1973 $2,000,000
1974 1,800,000
1975 4,400,000
1976 2,000,000
1977 3,000,000

Investments with a carrying vaiue of $188,459,202 have been pledged as security
for loans or are otherwise restricted (see note 3),

At the option of the holders of the 97 sinkiag fund debentures, each $1,000
debenture may be exchanged for 12,2 shares of Norfolk and Western Railwvay Company common
stock until April 15, 1979, This exchange rate is subject to adjustment under certain
conditions specified in the indenture. In the cpinion of counsel, no such adjustment is
required, The Company is required under the terms of the indenture to maintain net tan~-
gible assets, as defined, of at least 300% of all ’‘unded debt which is not subordinated to
such debentures, Net tangible assets at December 3i, 1972 exceeded the amount which the
Company was required to maintain,

The 4-5/8% cumulative preferred stock similarly limits the amount of funded debt
which may be incurred by the Company, but in an amount which at December 31, 1972 was less
restrictive than that deecribed above.

NOTE 6 -~ PREFERRED STOCK

Beginning in 1974, the Company will be required to provide as an Annual Retirement
Fund, a fund sufficient to retire 35,295 shares annually of its 4-5/8% cumilative preferred
stock, $100 par value at par plus unpaid dividends and a premiuw of $5,00 per share in 1974,
which decreases in equal annual amounts to $2,50 per share in 1979, The Company is allowed
a credit (at such redemption price) against any Annual Retirement Fund payment fcr any
shares of preferred stock reacquired or redeemed which have rot theretofor been used for
such purpose. As of December 31, 1972, the accumulated rredit was equivalent to 501,847
shares of preferred stock, 1In addition, the preferred stock is redcemable at the option
of the Company at any time at par plus unpaid dividends and a premiun of $8.50 per share
to July 1, 1973 which decreases in equal annual amounts to $5.00 per share in 1979.

At the option of the holder, the preferred stock is exchange:ble into shares of
Norfolk and Western Railway Company common stock, The initisil exchangs rate was .7299 of
a share of Norfolk and Western for each share of preferred stock, Purvuant to the anti-
dilution provisions contained in the Company's certificate of incorporation, in June 1972
the Compzay's Board of Directors adjusted the exchange ratio (because of certain actions
taken by Norfolk and Western in 1968) to .7663 of a share of Norfolk and Western for each
share of preferred stock, This adjustment was based on an opinion of the Company's coun~
sel, which reached a different conclusion than opinions previous counsgel had given to the
Company. The Company has placed an additional 6,704 shares of Norfolk and Western common
stock into an escrow to satisfy future exchange requirements, Provision was made in 1971
for the estimated liability to shareholders who exchanged shares prior to December 31, 1971,




NOTES AND REMARKS
NOTE 6 ~ PREFERRED STOCK (continued)

During 1972, 28,478 (162,136 in 1971) shares of preferred stock were exchanged for
21,373 (118,212 in 1971) shares of Norfolk and Western common stock, A loss of $20,247 was
recognized through this exchange, which loss represents the aggregate ar unt by vhich the
carrying value of the Norfolk and Western common stock exceeded the market value at the
time of exchange, In 1971 a gain of 51,220,297 was recognized, Additionally, the aggre-~
gate difference, $1,255,257 ($7,298,345 in 1971), between the par value of preferred shares
tendered and the market vezlue of Norfolk and Western common shares given in exchange was

credited to capital surplus,

Five regular quarterly dividends on the Company's preferred stock were omitted
commencing with the dividend payable on October 15, 1970, Dividends in arrears smounted
to $1,179,670 (55,78 per share) at December 31, 1972, 1In 1972, the Company paid the divi-
dends on preferred stock when due, On March 1, 1973, the Company's Directors voted to
make up one of the five quarterly dividends in arrears, It is the Board of
intention, insofar as the Company's situation permits, to make up one past dividend with
each subsequent resular quarterly dividend until dividends in arrears have been made up.

Directors

Whenever dividends payable on preferred stock are in default for a total o f
six quarters, the holders of preferred shares then outstanding will have the right to
elect two new members to the Board of Directors, This right shall continue until such
time as all dividends accumulated on preferred stock are paid in full, As long as the
Company is in arrears on dividends payable on preferred etock, no dividends, »ther than
stock dividends, may be paid on common stock,

NOTE 7 ~ LITIGATION AND CONTINGENT LIABILITIES

The Company is a defendant in numerous lawsuits instituted since the transporta-
tion company entered into reorganization proceedings. In certain of these »uits, Penn
Central Company, the transportation Company, other affiliated companies, and certain
ma jority~-ovned companies are also defendants, There are generally four categories of
legal actions in which the Company is a party: (a) actions by preferred shareholders
or debt holders of the Company, some derivative and in effect on behalf of the Company,
and others agains. it, charging that the former management of the Company, the trans-
portation company, and others caused the Company to enter into various transactions
which did not serve any proper Company purpose or wrongfully disadvantaged the Company;
(b) actions against the Company, the transportation company, and others based on alleged
misrepresentations or omissions in financial and other published information; (c) actions
against the Company and others alleging improper conduct in connection with the Company's
exercise of control over a majority-owned company to the detriment of such company and its
minority stockholders or alleging that th2z Company is ovligated to pay claims made against
a majority~-ovmed company; and (d) actions against the Company, a majority-owned company
and others alleging misrepresentations or omiesions in financial and other information
furnished in connection with the offering of certain limited partnership interest and
breach of contract. The aggregate amount of damages claimed against the Company sub~
stantially - xceeds its total shareholders' equity,

The Company is aware of the possibility that claims may be asserted against it
in connection with the nonpayment by The Pittsburgh, Youngstown & Ashtabula Railway Com~
pany of interest on its debt and dividends on its preferred stock, Such interest and
dividends may be claimed to be payable out of funds allegedly owing to The Pittsburgh,
Youngstown & Ashtabula by the Company., No suits have as yet been filed, and it is the
Company's intention, based upon advice of counsel, to aggressively defend any such suits
which may be filed,




NOTES AND REMARKS

NOTE 7 - LITIGATION AND CONTINCENT LIABILITIES (continued)

Investigations into a number of transactions and activities of Penn Central
Company, its affiliates, its former officers and directors, and others, some of which
relate to the Company and certain of its ma jority-owned companies, are being conducted
by certain governmental agencies, including the Securities and Exchange Commission, and/or
the Trustees of the transportation company,

There presently is not sufficient information to predict whether additional
claims will be made against the Company based on actions by its former management or by
the former management of its majority-owned companies or to predict the likely ultimate
outcome of the litigation and investigations, or to determine the effect, if any, of
such outcome on the financial condition of the Company. Consequently, no provision has
been made therefor in the arccompanying financial statements.

NOTE 8 - COMMISSION APPROVAL

By letter dated June 21, 1972 the Company requested approval of the Commission,
Accounting and Valuation Board, for the following items in connection with its 1971 annual
report:

l. Include a net adjustment from revaluation of assets in connection with a
quasi-reorganization in the amount of ($90,150,863) in account 570 extra-ordinary items,

2, Debit account 798 retained income unappropriated by an amount of
$10,791,877 (leaving a balance of zero as of the beginning of 1972) and credit ac-
count 795 paid in surplus to affect the quasi-reorganization,

The 1971 annual report was prepared and filed incorporating the above request
and was subject to the Commnission's approval,

The Commission, Accounting and Valuation Board, voted on August 16, 1972, to approve
the Company's request subject to certain conditions. The Company is presently discussing these
conditions with i.he Commission,

This 1972 Annual Report has been prepared assuming the Commission's approval of the
values determined in connection with the quasi~reorganization,
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tries in columns (h), (j), and (1) should equal those in column ‘0).
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 208 AND 200

1. Behedules 205 and 206 should give particulars of stocks, bonds, other secured obligetions, unsecured notes, and investment advances of affilisted
and nonaffilisted companies heid by respondent at close of yesr specifically as investments ineluding obligations of she Uaited Biates, of & State or
loeal government, or of sn individual, so held; investments made, disposed of, or written down during the year; and dividends and interest credited
to income. They should exclude securities issued or wssumed by respondent. For definition of afilisted companies, see the rules governing secount
No. 721, “Investments in affilisted companies,” in the Uniforma System of Accounts for Railroad Companies.

2. Thess investments should be subdivided to show the par value pledged, unpledged, and held in fund sccounis. Under “‘pledged” include the
par vaiue of securities recorded in accounts Nos. 721, “lnvestments in sffilisted companies,” and 722, “Otoer investments,” which are deposited with
some pledgee or other trustee, or held subject to the lien of & chattel mortgage, or subject to sny other restrietion or sondition which makes them
unavailable for general corporate purposes. ‘' Unpledged”’ should include all securities heid by or for the respondent free from any lien or restrietion,
recorded in the sceounts menticned above. Under “In sinking, insurance, and other funds’ inelude the par value of securities recorded in secounts
Nos. 715, “Binking funds’’; 716, “Capital and other reserve funds’”’ ; snd 717, “Insurance and other funds '

3. List l:o l;vmh ta in the following order and show a total for esch group and each class of investments by sccounts in sumerical order:

(A) Btooks:
(1) Carriers —sctive.
(2) Carriers—inactive,
(3) Noncarriers—active
(4) Nencarriers—inactive
(B) Bonds (including U, 8. Government Bonds):
(C) Other secured obligstions:
(D) Unsecured notes:
(E) Investment advances:

4. The subelassification of ¢l (B), (C), (D), and (E) shouid be the same as that provided for class (A),

5. The kinds of industry represented by respondent’s investments in the securities of other cotapanies should be shown by symbol opposite the
names of the iswuing corporatione, the symbols and industrial classifications to be as follows:

Symbol Kind of industry

i Agricuiturs, forestry, snd fisheries.
" Mining.
m Construction.
v Manufacturing,
v Wholesale and retail trade.
Vi Finance, insurance, and real estate.
vii Transportation, comnmunications, and other public utilities.
vill Rervices,
IX Clovernment,
X All other.

6. By carriers, as the term s here used, is meant companies ov ning or operating raliroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other termingl {asilities, sleeping cars, parlor cars, dining ears, freight ears, express service and (acilitien, electric railways, highway
motor vehicles, steambosts and cther marine transportation equipment, pipe lines (other than those for transportation of water), and other instru-
mentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meaot to be included.

7. Noncarrier companies should, for the purposes of these schedules, include telsphone companies, telagraph corapsnies, mining companies, manu-
facturing 2ompanies, hotel companies, ste, Purely “holding companies”” sre to be classed a8 nonearrier companies, even though the securities held
by such companies are largely or entirely those issued or assumead by carriers,

8. By an active corporstion is meent one which maintains an organization for operating property or sdministering its financial affaire. An inactive
corporstion is one which has been practically atworbed in & controlling corporation, and which neither operates property nor administers its financial
affairs; if it maintains an orgsnizsation it does so oaly for the purpose of compiying with legal requirements sad maintaining title to property or

franchises.
9, Any balance in account 723, Reserve for adjustment of investment in securities « Credit, shall be digclosed by footnote o the

securities ngainst which such reserves were established,

See. pages. 19A and 198 for Schedule of Investments Beflecting. Reserve. for
Adjustment of Investments,
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206 INVESTMENTS IN AFFILIATED COMPANIES

1. Give particulars of investments in stocks, bonds, other secured
obligations, unsecured notes, snd investment sdvances of companies
affilisted with respondent, included in seconnts Nos, 715, “Sinking
funds'; 716, “"Cioital snd other reserve funds'’'; 721, "Investments in
afliliated companies’’  and 717, “Insursnce snd other funds.”

2. Entries in this sehedule should be made in accordance v ith the defi-
nitions snd general instructions given ou page 19, classifying the invest-
ments by tmeans of Lt figures

s of an arbitrary mark ir

and (e
Hgstion

snd symbeols in eclumns (a )

3. lndicate by meas column (d) the

in support of which any security is pledged. mortuaged

— p—

| common  use

giving names and other important particulars of such
obligations in oot notes

4 Give totals for each class and for each subclass and s grand total for
ench account

5. Entries in eolumn (d) should show date of maturity of bonds and
other evidences of indebtedness  in oase obligations of the same designa-
tion mature ser ally, the date in column (d) may be reported as “'Berially
19 In making entries in this column, abbreviations in
in stendard finsncial publicstions may be used where

encumbered

to 19

or otherwise | necessary on sccount of limited space

SR T !

King
A I;‘ Name of lisuing

108 Acomint
v dustry abso |

Ince
v 5

ompany and descr 1
en referenes if any

oA wourity held
. ¢

Nonrail (as defined):
Malority-owned companies:
Arvida Corporation = common
Buckeye Pipe Line Company =~
compon (X=1)
Clearfield Bituminous Coal
Corporation =~ common
Great Southwest Corporation:
Common
6% Pxeferred -
1% Pxeferred -
7.6% Preferred -
Total nonrail ~
ma jority~owned companies
Other companies:
The Pullman Company =
common
Pepn Towers, Inc, - common

vl
Vil

Vi1
Vi
Series A

Series B
Series C

A-1|ViI

A3 X
LA...| Total nonrail =

I | other companies
LA..| Total nenrail

JBall (as defined):
Ha]urit1~u¥ncg gggg?uxggz
gtroit, Toledo ronton
' Reilroad Company=-common (x)
The Connecting Railway Com~
pany = capital stock
Total rail -
ma jority~owned companies
50%=~owned companies:
Montour Railroad Company ~ |
commnon
Toledo Peoria & Vegtern Railr
road Company = common
Total rail =~ 50%
owned companies
Q“;g{ (I'umpuniegt
The Philadelphia,Baltimore
& Washington Railroad Com~

pany =~ common (x)
West Jersey & Seashore Rail~

VIl

V1L

Vil
road Company =~ common
Total rail ~ other
companies

Total rail

Total 721-A
See Lien References page 24

< e

Estent of
enntrot {

104G, 00
100,00
81.09
100,00

100,00 |
100,00

66,67 |

Invasruanes ar Coomm or YEan

FAR YALUS OF AMOUNY HRLD AT CLOSE OF YRAR
] "
In sinking,
insurence sod
other lunds
n,

e 4 |

| U npiedged Towl par valos

58.37 | 31929 | ! 3

(14 000 shs) (14 1000 lshs,

825 | 000

| 785 21374 785
| 000! | | 3 1500 000
000 ! 3650 DOO
980 16 410 980

74
3500
31650
i16 1410

825 poo

l

f
|

!
|
|
|
|
i
|
1

!

042 30 1290 1042

{14 QQU7sb6)30 299
[} |

{
|

h18 | 298
| 600

118 1298
9 600

|
|
+ 2.

127 | 898 1127 898

12,1940 301417 [940

ng

30
‘ |
|

{ | |

21602 ' 900!21 930 | 000 | 24,532 1900

| 3.038 50|

'59}5550‘

2 602 | 900! 24 |968 21.571

|

!

2 1318 | 500

2/ 318500
|

1 $00 | 000

——

1450 |

|
l
|
|

|

4114 500 4| 118] 500

L, 800 1000 |

|
]
i
100 10 040 13! 862 1950

2481 3,287 200

100 13 328 17 150850

000 42 415 48 849 BOO

000,72 833

. - L

!
791258 1740

Bankosn Componanions - Orgsarine A




205. INVESTMENTS IN AFFILIATED COMPANIES—Continued

6. If any of the companies ineluded in this schedule sre controlled by | the year should be given in columns (k) 1o (o) inclysive I the eost of
respondent, the percent of control should be given in column (¢). In any investment made during the year differs from the book value reported
case any company listed is eontrolled other than through sctual ownership | in columy (1), explain the matter in & footnote By “eost” is meant the
of securities, give particular in a fooinote.  In cases of joint control, give | consideration given minus acerued interest or dividends included therein
names of other parties and particulars of eontrol If the considerstion given or received for such investments was other then

7. For nonper stock, show the number of shares in lieu of the par value | cash, deseribe the transaction in & oot note Identify all entries in column
In columns (1), (g), (k). (1), (k), and (m) | (n), which represent & reduction in the book vaiue of securities by symbol

8. In reporting advances, columns (f), (@), B), (), (k), ard (m) should | and give full explanstion in & footnote in esch ea
be left blank If anv advances are pledged, give particulars in & footnote | 10. This sehedule should not include securitios issued or assumed by

§. Particulars of investments made, disposed of, or written down duriog | respondent

== o s S — e T——— y e TR 33
Divivgwin o |vrensst
Dosmo Yaan

IC'“"",",",':““' Invearmants Moo Dumine Yesn INvmstuants Disrosst or o8 Wairtes Dows Dumins Y sar

P vaka | ANSEES SR

LY | ' : ; ) o

| ol
100 | : il feiesd -6 | 000} 000

| 715 | 500
| |

| 296 }
500

| 512
367

|
1
713 | 500

.

447 | | f | 327 | 6

|
|

|

|

f

|

|
I
L
¥
|

|

{
312|364

e

‘_.}.4..342 143

o1 A 139, §l3

!

| !

‘ ‘
25 | 882 (209

55 'im

728 1068

1960 000

!
l

'37 1223 | 007
{ |

3378 02)
!

40 1601 | 058
1299 126 | s e

8226 Djs 1739 ‘ : 357 000
| *Uividend fecelved declazed*out

EEE - ‘ __ﬂ
RALMOAD CORPORAMONS—OFRRATNG A T AT IS Privr TU - Ty * T oL LA L2t 10T




205 INVESTMENTS N AFFILIATED COMPANIES—Continned

TR, pun—

1 150 sormens o7 CLose oF Y Ras

! Kind PR YALUR OF AMOUNY NELD AT €088 OF YEAR
count | Clam | LS | Name of issuiog compsay 804 desersy. . of sseurity held,  Ratent of | e - e
No. | Mo | dustey ol

w0 lien relersnce. 1f any conteol | ! In siuking,

(Y > *) ..

(Nopxail (as defined) -~
Othe -

B=1V1i Penunsylvania Railxosd. Compan
| Cen. Mtg. Series F 3~ WeZ~1/V85
Cen,Mtg, Series G 3%-5/1/85
‘ Cen. Mg, Series H 4%7%-4/1/8
BellVII| FPittsburgh,Cincinnati,Chicagp
& St ouls Railreoad Companyh
Gen, Mtg.~Beries D 5%-8/1/7%
Total nonxail =
ather securities

|
(Badll (as defined). »
| Other securities: |
B-11VI1 Lehigh Valley Railroad Compahy : !
| [....Gen.Consel.Mtg.8exies A'4&~£/l/0)
‘ [....Gen.Consol.Mtg.Bexies B-4h%b5/1/0
Gen.Consol.Mtg.Series C=5%-5/1/03
Lehigh Valley Railway Company |
Cansal Mtg.~4il=4/1/89
Lot . Mtg. bk ».2/1/7% |
Lehigh & Lake Exie Raiiroad
Company=-lstc Mtg.=~4%5%=3/1/94)
lehigh Valley Texrminal Ruiley
Coupany=1st ML“.',’)X" 10/1/79’
Lehigh Valley Harbor Terminal
Rajilway Company~lst Mtg,~
5% = 2/1/84
Total xail = I
ether securities }

@ SRR | AN e AR
| -
|

B

|
!
|
|
|
!

|
|
|
|
1

-4

fotal 7121-B

|

|

qionrail fas defined): |
Ma | i companies. = |
Great Southwest ‘JQIP'JIGIl"ll"t""l('ﬂ
which beax interest at. 2%% in
excess. nf prine rate:
Demand note receivable
Convertible subordinated
note due 12/31/78
Total nonxsil = |
majority=ovwned ﬁumpauluﬁ

|

SO LS — 1

|
vl ;
|
|

Tt L

2 i
!
!

:
§ Company=note due.11/30/9% ; | { I | |
|....which bears. interest.at 9‘:.7;:* — - ‘’:t9i'£ﬂ§)_,“_(£()()‘Y

Total poniadl | L 1851606 1000 |

|

D=1 [ VIL|. Peun Central Transportatian. |

|

| |
|
|

— e

See Lien References. page..24
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205, INVESTMENTS IN AFFILIATED COMPANIES-— Continued

Iwvesrueyrs ar
Cross or Yeas

Par value
|
;a
i
= RS ?

262...696.|
.1222..1.000.|

666.| 000 |
|-

|

L1A42.,.000

invevruenrs Mave Dusing Yeas

Divipgwoo on Ivvenger

Investuanrs Disrosss or o8 Waivren Down Dusing Yeae
Duming Yean

Amount eredited to
coroe

(™) ( » | .

Book vaiue Par value Seilicy price

|
i :

799 696,

000%

ir

|

- '_‘24..4-

T
|
%
!
|

121000 1000

|
|
f

|
|
|
b oo

[

-

0001000
T

] !
n brudr/ ?F 1972 the advanck uf'yl{ 00,000
Ldudcd tp. $10,000,000 by u'rcpiyru of | i

s

|

T

|

I

T

!

D
10 900,400, pn that dbte, [the Conpdny abd | .
rPa So thWL;L enterefl into an agr‘cmc 10
her hc urpuij aaanceiwas Exchdnged for | m

ifloa 1ngxratc convertible uburfiﬁa ed nbte | s

MatufinbiDLrehbtr')l h9781 | 10w

| ‘ | : w0

RAnBoao Co RpomaTIONS - OPERATING A,
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205. INVESTMENTS IN AFFI1

LIATED COMPANIES—Continued

Namie of issuing company snd deseription of sesurity held E tent of
8is0 e n reference, f any conteod

Kiad

Tusiry
®

ourail (as defined)-~
Qther securiticg~
lladeliphia,Baltimoxe & Wash ngton
Railroad Company-advance 'n?Ath
Dears Ankexest at 1% .in czuﬂa:

L pPrime rate.

]
|

lotal nonrail

Ball Las dafined’ : ‘
MK.LLJ_'-_HMW A ‘ R~ |
Detroit,Toledo & lronton Raills
oad Company. - advance which
bearg interest at 6% ‘

QLher Securitics”
Anerican Contract Company
advance which bhears interest
aL. L4

Totzal rail

Laotal 721E

INVESTMENTS 47 CLOSE OF Y RAR

FAR YALUR OF AMOUNT HELD AT CLOSE OF YEAR

i/ ppledged

Insivking,
insursnoe snd
other fupds
.
|
|

R

——

nd Total




lucorme

Amount credited to

Divioewos or Invergar

Rote |

Yean
Belliog price

InvesTuEnTs Disroseo or o Wairres Dows Dumgn., ¥

Yean

Book vaiue
of ithese

205, INVESTLENTS IN AFFILIATED COMPANIES—~Concluded
9 o

e for

|
|
EF

ese
ival
iter

re
|
o A,

INvesiuanTs Mank Duning

Far val

i

|

{
i

invebtmedts, | See

{mpaflrme4c in! the
page| 19,

CLosg o7 Yean

Totsl book value
33(173 | 893
2250.! 000
20 |305 ’ooo
551728 | 893

(Y) |Does| not include
Ransoad CORPORATIONS - OPERAT

Iz =
| INVESTHRENTS AY

B

i
{
|
|
|
|
|
|
|
]
|
!
|

|
{
|
}
|
|
(
® |
i
|
}
|
|
!
\
|
|




206. OTHER INVZSTMENTS

1. Give seujars of investments in stocks, bonds. other secured obligations, unsecured notes, | r ileste by mweans of 80 arDitrary mark in column (d) the oblign on in support of vhich sny
par « )

snd ine tment sdvences of others than affilisted companies, neluded in acoounss Nos 715, noarsly s pledged, morigaged, or otherwise encumbered, giving rumes 80d other mporta .
";Inl'n‘ "rr:;“'(;;»_' '4‘:y3:4| aod other reserve lunds”: ™22, “Otber lnvestments”, and 717 ' sAvticulsss of such obligations 1n footnotes

‘Insuranc: &4 ¢ r funds.™

L ! L class 1 g and total | [

2 Entris ./ this sehedule should be made in secordance with the definitions and general ?'" Sotals for sach clase 4ad for sach subeles S wend | for eneh -
nstructi, & “lven on page 19 classifying the investments by wesns of leters, fgures, snd 5 Epu les in column (d) should show date of maturity of bonds sad sher ¢ vidences of indebted
symbols i o umns (a), (9), and (¢). Investment in U 8. Tressury obligation: mey be reported l ness  In case obilgations of the same designation mature sorially, the date Ju column (4) mey be

reported & “Serially 19 o “ Ip making eotries in  4is column, sbbrevistions

I ' ; INvEsTMENTs 47 CLosk or YEan
| s "y

b King | FAR VALUR OF sMOUNT BELD AT CLOSE OF YEAR
t o Neawe of isoulng corepssy of government sod dcscription of security -
|

indus held . aiso lien reference, if any ! I Is siablag
Pletged { Unpledgsd | meuracee, snd

! other funds
> ) ) |

| |
| ‘
4 . : ls ! | (s | { [
|A Nonrail(as defined)- i ‘ | | | ’
| ' | { |
| |

|

| | Other investments - | |

| A=1|V11 |~ Norfolk & Western Railway Co,: | t | . ’
il | Common (x=2) 30;601(425 | 1398 | 575

Common with exchange rights(wd) arooo,ooo ) J

|

|

1

|

|

| A-3 (X Madison Square Garden Corporatidn- . ]

| | | Common ’ 11462 | 106
iA-lng; Strick Inc,: | |

|

Preferred stock -~ Series A |
Warrants to purchase Class |
| A stock
| A=11V11 Transport Pool Corporation -
| % Warrant to purchase Class A

‘ steck
A-1V11 Wabash Railrcvad Company - S T | | = |
Preferred (X) 2,465l900 AL ‘ - 660

‘ |

| |
{ B Nounrail (as defined)~ | ?

| B=1|V11 | Norfolk & Western Railway Company< |
15 year 4~5/87 debentures due: ‘ -3 ;
June 1, 1984 { 11700 ' 000 |
June 1, 1985 (%) 91526 |000 | 1874 | ! IOIQOO 000 |
1
1

{
|

. | ! | =

Total 7272-A | 36866 1425 | | 38| 709;
1

{

|

June 1, 1986 L |. 110400 | 000! | 1.10{ 400|000 |
June 1, 1987 J 101400 | | 10| 400 000 |
| , L0,

‘ | | |

Total 722-B , 526 (000 | 23 (374 32, 900 000
1 ! 4 1 1

| | ! | {

722 | D Nonrail (as defined)- BEE ER B E e

| D-1|V11 | Transport Pool Corporation = ‘ ‘ | ‘ §
5 Subordinated promissory note, | P - !
| due 12/31/78 which bears interest

at rrime rate

Total 722-D

Grand Total 722

Lien References /21 & 722
X Girard Trust Bank Under Penna. Co,

[ R
Coll Ty, Serial Bonds 5-1-50 "1 (6] 200 |000)
|X~1 Chemica! Bank Under Penusa. Co, T k]

| Coll, Tr, Bonds (=1=69 (35000 000} !
(X-2 B74,720 Shs, First Pemna Bank & Trust | g
1 | Under Penna Co, Coll Tr. Bonde E -3 & ‘
L1 Seledid (21| 868 J660)
,1 352,916 Shs, Bankers Trust Under | |

| Penna, (o, Deb, Bonds 12-1-69 (28| 924 1000)
FSG,AZ] Shs, Chemical Bank - Escroq !
for Conwrersion of Pfd. Stock | ! |




206. OTHER INVESTMENTS—Continued

s use in dard 8 | mey be used whect necessary oo sooount of ‘ 8. Particulars of investments made disposed of, or written down during the yesr sbould be
. glven iz columos (5) to (n), loclusive. 1fthe cost of any investment wade during the year differs
' from the book val ie reporied (o column (k), explain the matier inafootnote, By * cost” Is meant

p s (), (0, (), |
6. Yor nonper stock, show the number of sheres in lieu of the par value 1n oo ns (¢ v 1 the considerstion § iveu minus scerued interest or dividends included therein  [f the considers
%), (), md tion given or recel red for such investments was other than cash, describe the transaction in 8
7. In reporting advences, cosumns («), (f), (g), (M), (J), snd (J) should be left blank. [faoy ad- | foutnote. Identify sl entries in column (m) which represent & reducton in the book value of

Vakions are pledged, give particulars 1o 3 footnote securities by symbol sud give full explenstion in & (sotnots |p cach case

Pivinenvs o Inrengsy

lyvaorusnm s INvRaTMEs 8 MADE DURING Y4B ‘ Investuents Disrossp of o8 Weittix Dows DuminG YEan s Ve

Cross or Yaan

Amouut credited 1o
Book value Belling price Hate iS00m0

%l | l

(m) L m

|
|

|

S |

3604

" |
e e
,_6,%47 216 |
1 1000 | 000 |

78 1625
481 ! 000
8l 1000
1280 | 583
] 1

321 | 208

E B XNNEREREFEDN

040 5 811

Doe used in douqé
|. Amp4 e : , shiares of the |
inv reflerred stdck beir
| Antp...

) shure' X ! féf'J‘-

0,0?0 -
!

/8%115

Es2s3sees




Invnsrwenrs it CLoss or Yan

1

FAR VALUR GF AMOUNT BELD AT CLOSE OF YRAR

——

i
:
s
§
"

Nams of \ssuing com pany umwmm sad descript! e of mourity heid, |
als relerencs, if awy |

) Kind
| ofin
| dusery |




S T SR S T

PTMENTS AF
or Yean

Total book vaiue

i
|
|

InvesTMEnTs

Ranacap CoRPoRaTIiONS

Ovenaring <A

Mave Duming

Yeen

NTEKEST
Yean




209. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particulars of investments represented by securities and advances (including securities  Jhe provisions of Part | of the Interstate Commerce Act, without regerd (o any Guestion of
Wt or assumed Ly respondent), and of other intengiivie property. indirectly owned or cou whether the compmny insuing the securities, or the obiigor, is controlied by ihe subsidiary
wolled by respondent through any subsidiary which does not report o the C ommission under 2 Tms shedule should include ali securities, open scoount ad vances, and ather intangible
e R 2 T 2 Ty S S R
INvesvuwenry ar CrLose o Year ! Invesrwewrs Mavk DUnixG YRak
| Line O lans Narae of issuing company snd seeurty or other intang bie thing in whieh ! - - e

| No Ho Javest ent s made
! i Totel par value | Totsl beok velue Par value Book yulue
L | [} | o) .

| A !

! ] ! | 8
{ Cambris & Indiana R,R, Co. | 600 | 000] 11| 35’)5 000
Ft. Yayne & Jackson R,R, Co. =~ Common {132 | 800| (... 11328
Ft, Wayne & Jackson R.B. Co. - Preferred |.49 (100 411003
Mahoning Coal R.,R. Co, ! i -8 | 900 | 89:950
Total A-1 788 | BOO| 114821281
| Arvida Investment Co, 50! 000! | 561000
| Arvida Mortgage Co, 50 | 000| | 50 | 600
| Arvida Realty Sales Inc, { 51 000| {  §1000
| Frank B, Morgan & Co, | 1 10| 000| 1260338
5lst Street Realty Corp. 11000, | 31000
Total A-3 | 116 | 000 [7368; 338
Total A 904 | 80Ol 118501619
|.Boston & Albany P.R. lmprovement 4-1/47 392 | 000 {276 | 988
| Carthage & Adirondack Ry. Co.-lst Mtg, 4% 61| 000! | 43)261
c.C.C, & 8t, L, Ry, Co,~(C.W,&M, Div? 4% | 27 1000] | 19]|095]
‘ -Gen, Mtg. - 4% ..|.531000| | 40|302
~St, Louis Div, 4% | 941000, | 82117
“R, & 1, Mtg,~4~1/2, | 54 | 00U/ 45| 145 |
hawk & Malone Ry, Cons, Mtg, - 3-1/2, | |274 | 000 1158 327 |
Y.Co R,R, Coll, Trust 1/1/80 5-3/47 | | 21000/ | 11]|220]
N, Y.C, R,R, Coil, Trust 4/15/90 6% 1620 | 000|  |620 999 |

- - —
TR et WRR

NOTES AND REMARKS




209. SECURITIES, ADVANCES, AND JTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES-~Continued

U8 Tressury sbligations may b combined in s sngie item

Column (a), Class No

instructions 3 and ¢, page |§

property owned of covirolied by nonreporting corm panies shown in schedules 1A 148, and 50 3 Investments |

should show

o well a8 those owned or controlled by any otner organization of Lndividuasl whose selion respor d 4
«nt s able Lo determiie

Invasrwanre Disrosey 0y on Wanren Dows Dumne Year
Noines of subsidiaries in connection with things owned cr contrclied through them

Par value Book value Selling price

v h a E 1
Coa)
Coal
Coal
Coal

iClearfield Bituminous
Clearfield Bituminous
[Clearfield Bituminous
IClearfield Bituminous

Corp.
Corp,
Corp.
Corp,

classifications as pre

|

_ =

e

P

{Arvida Corporation
Arvida Coxporation
Arvida Coxpoxation
{Arvida Coxpoxation

‘Cleuxiield

IClearfield
{Clearfield
Clearfield
IClearfield
[Clearfield
iClearfield
IClearfield
iClearfield
Clearfield

Bituminous

Bituminous
Bituminous
Bituminous
Bituminous
Bituminous
Bituminous
Bituminous
Bituminous
Bituminous

Cnal

Coal
Coal
Coal
Coal
Coal
Coal
Coal
Coal
Coal

Covp,

Corp,
Corp .
Corp.
Corp,
Corp,
Corp,
Corp,
Corp,
Corp,

(Csntinued on attached schedule)

NOTES AND REMARKS

vided in

RABROAP CONPORATIONS—OPERATING A




209. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

L Glve partieulars of Livestinets representsd by seounities snd sdvances uncluding securities e provisions of Fart ) of the Intersiats Commerce Act, without regard 10 any quosiion of

wsusd of sasuined Ly respondent) sl of other intangible property  indirectly owned or con whelher the company iasuing Lhe securities, of Lhe obligar, s controlied by Lhe subsidiary

trolied by respondent through sny subsidiary which does not report (o the Commilssion under 2 This sehedule should include all tecurities, opan sccount advances, snd other intungible

Invesrments ar Crose or Yeas Invesyuants Mave Dumise YVean

| Line Class Name of issuing company snd securily of other intang bie thing in whieh |
| No No Investgent s made | |

|

. L (o

' ' | [ s
B-1_|N, Y. Harlem R,R, 4% Ser, A " | 36000 |" | 36/ 000 |
Y. Harlem R,R, 4% Ser, B 112111375 | 1 ( 211f 375

Y, Harlem R.,R, 3-1/2% Gold 730 1000 677|843 |

8t, Lawrence & Adirondack Ry -2nd | 4 1000 | 21 930!

!
|

Total par value Totsl .7:. velue | Por value looiwuhu
0 ) P S

Total B-l 31528 (375 | 31 224 603 |

|
|
|
-
|

10,1000 |

——

U, 8, Treasury Obligations ’ 10 1000 9/ 981 |
|GMAC Notes | | 4 | g |

Allis Chalmers Notes | | |

|

Total B-3 | T"101000 |1 9l98]1 1900

Total B 31536 1375 1 3| 234 384T

! |
|Employer Note ‘ |
various Mtgs, & Notes Reg, - £, Sal | , ‘ 797! 777}
\Chem, Bk, M. Y, Tru, Co, CSR P S s Y
|CBC - DRL House ‘ ‘ |
CBC -~ DRL House

TJ Dol
SRl bls

Total C-3 | ! BT I591 %247
|Notes - R, E, Sales o | 261| 000
Cherry Hill Imp, Coal Co, e [..1. 114|046 i
Short Term Securities ‘ ‘ 11 400} 000 |
(Trailer Train Co, | ! 2791000 |

400

= e W T B

000

.

Total D-3 ] | :- X1 osaTuaar

el nc———

s
NOTES AND REMARKS

!

400,000




209. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIE! AND NONCARRIER SUBSIDIARIES—Continued
property owned of oorirvlied by nonreporting cot pernies show st iduies VMA, S4B, snd 200 3. lovestments in U 8 Tressury obligstions mey be combined in o single itew;

a8 well a8 thost v ned or conirolled by aoy other organizetion of Jus: whose setion respo.d 4 Column . Class N« snould show classifications as pre
ent is sble W determine instructions 3 and 4. page 209

Invesrwtnrs Disroser or oa Warres Down Dumsa Yies

——
il
!

Naties of sulsidiasies in connection with things ownsed of eontrolie 'hrough them

Par velue Boos value Selhng price
* n ! )
Clearfield Bituminous Corp,
Clearfield Bituminous Corp,
Clearfield Bituminous Corp,
Clearfield Bituminous Corp,

Clearfield Bituminous Corp,
Jlearfield Bituminous Corp,
Clearfield Bituminous Corp,

Arvida Corporation
Arvida Corporation
Clearfield BPituminous Coal Corp,
Clearfield Bituminous Coal Corp,
Clearfield Bituminous Coal Corp,

Arvida Corp,

Clearfield Bituminous Coal Corp,
Clearfield Bituminous Coal Corp,
Clearfield Bituminous Coal Corp,

NOTES AND REMARKS

"

HANRGAD CORPORATIONS OFERaTiNG A




28D

ive pariicuian of investing nts represested by meurities snd advences (nciuding securities

Whued of asmunied by fvspondent’, and of other intangitie property, idirtectly owned or o

Wolled Ly respondent through soy subsidiaty whieh does not report 1o the C ommissbon uider

Line e
No No

Nase of 58 ag company snd swourity of olhet nleng ble ih ng o whieh

nyes) went s ade

»

Penn Central Transportation Co,

Arvida
Arvida
Arvida Corp,
Arvida Corp.
(2lst Street Realty Co,
Total E-3
Total E

Mortgage Co,
Investment Co,

Above schedule does not

209 SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

=3

e provisions of Pert | of the [nterstaie Commerce Act, without regard 10 sny Question of
whwiler the compar ; wsuing the securites, o Lhe obligor is controlied by the subsidiary
2 This swhedule should include il weuritien, open scwunt sdysnote, snd other intangible

Invesrmenrs a7 Crose or Yean Invesrwanrs Maox Duming Y oan

Fotal par v alue Tots! book value For value
e ) )
* |
151 1291098
1
5| 879|41)
61 9101412
751|786
b2‘4?9.

i
113 1 6041038
118 | 733113

.4 p— »

NOTES AND REMARKS

include Securities held by Great Southwest Corp, or its subs,




209. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIEZER AND NONCARKIER SUBSIDIARIES —Continued

properiy owned of controlled by nonseparting com paries show seheduies A, AR, and 206 §. Investments U ¥ Treasury obligations may be eombirved
00 well a8 those owned or conirolied by any ot her rganite 4 1ividus' whow sction resyond 4 Column . Cin No sh ild show aonit st
ont i sbie Lo determine insty t & 3 and 4, page 19

invesTuEnTe Disvosee or o8 Wamrres Dows |
sidiaries in eonnection with things owned of controlled thivugh them

Par vaiue Bouk va

® h ' |

Clearfigld Bituminous Coal Corp,

Arvida Corporation

Arvida Corporation

Arvida Realty Sales Inc,

Frank B. Morgan & Co.

Clearfield Bitumingus Coal Corp.

NOTES AND REMARKS

——

Ranbosd COMIORTIONS - raRaTivG A




(1) Engineering
(2) Laud for transportation purposes
(2°7) Other right-of -way expenditures
3) Gradiog
(5) Tuonels and subways
6) Bridges tresties, and ¢ ‘lverts
(7) Flevated structures
(8) Ties
9) Raiis
(10) Other track material
11) Baliast
(12) Track laying and surfacing
(13) Fenees, snowsheds, and sSigns
(16) Btation and office buildings
(17) Roadway buildings
(18) Water stations
(19) Fuel stations
(20) Bhops and enginehouses
21) Grain vievators
(22) Btorage warehouses
(23) Wharves and docks
124) Conl and ore wharves
(48) TOFC /COFC termingls
(26) Communicstion systems
(27) Rignals and interiockers
(29) Power plants
(31) Power-transmission systems
(35) Miseellaneous stroetures
(37) Roadway machives
(38) Rosdway small tonls
(39) Publie improvecients— Const raction
(43) Other expenditures  Noad
(44) Bhop machinery
(45) Fowrer-plant maehinery
Other (spmeily and explain)-
Total expenditures for road
(52; Locomotives
(53) Freight-arain cars
(54) Vassenger-train cars
(55 Highway revenue equipment
(56) Viosting equipment
(87) Work equipment
(5%) Miseollnneous equipment
Total expenditures for equipment
(T1) Organization expepses
(76) Toterest during constryetion
(T7) Other expenditures— General
Total general expenditures
Torar
(80) Other elements of investment (p. 33)
(90) Construction work in progress
Gsann Torar

»

211, ROAD AND EQUIPMENT PROPERTY (See lnstructions page 32)

sod equipmrnt
1ond e ¥ Lensions
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Expenditures during the
siaboe ol lmginning of youd for onginel towd
yoar

snd

Frpenditures dunag the
yoar for purehase of
cdling Vos, e
ﬂ"'“‘w‘, ele

-
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Ranmcap Corronamces O sanse A
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ROAD AND UQUIPMENT PROPERTY (See Instructions page
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 211 ON PAGES 30 and %)

e pariiculars of balances at tne beginning and close of the

changes during the year in account No, 731, ""Road
Mo, 732, "'Improvements on
accounts s
Railroad

Property,”” and account
cased Property,” classified by primar
System of Accounts for

primary accounts, should, Insofar as known, be

aceordance

with the niforn ompanies,

e bLalances, !
changes made during the year should
ir olumns to (4, inclusive, Column is the
tnclusive, Grand totals of columns
of accounts 731 and 732 for the

tatec in columi and al
¢ analyzedi
Aggregate of columns to
should equa! the surr

not, full

and

respective expanation should be made in a

oot

periods; if
ote,

are to be shown dizursements made for the
purpose of purchasing, constructing, and equipping new
old lines, as provided for in instruc-
the Uniform System of

pecify

es, and for the extension of

ftems to be charged,” of

for Rallroad mpanies, for such items,
shown the cost of @ rallway or portion
system by purchase,

colums is to be
acquired as an operating entity or
lation, reorganization, receivershij sale or transfer,

r conso
'
therwise,

and should be included all entries covering
res for additions and betterments, as defined, whether

replacing other property or not,

show particulars for improvements made or
fore contract and

numr

property held under lease or other of long~term

not ehareed Lo the owning comgany,
In col should be entered all credits represent-

property so

imns and
Id, abandoned, or otherwise retired,

7. Both the debit and credit lnvolved In each transfer, adjust~
ment, or clearance, between road and equipment accounts, should
be included in the column in which the ite:n was initlally included;
transfer of prior years' debits or credite from fnvestment
in road and equipment to operating expenses or o'her accounts, or
vice versa, should be included in the column applicable to current

also the

items of like nature,
should be fully explained when in excess of $100,000,

Each such transier, adjustment, or clearance

8, If during the year an individual charge of $100,000 or more
was made to account No, 2, “"Land for transportatic. purposes,””
state in a footnote the cost, location, area, and other detalls which
will identify the property,

Report on line 35 amounts not includible in the

acoounts, e

primary
be bLriefly {dentified
Amounts should

road ftems reported should
and explained under *‘M ' below,
be reported on this line only
after obtained

to prescribed accountirg,

% and Hemarks,
under special circumstances, usually
from the Commission for exceptions

authority should be
Hesponderts must not
column headings

permission 1s
Heference to su
lalning the amoums reported,

printed stub or

made when ex;
arbitrary
it specific

make changes (o the

with autharity from the Commission,

10, If during the vear a segment of transportation property was
acyuired, state in a footnole the name of the vendor, the mileage
acquirgd, and the date of acquisition, giving termini and the cost of
the property to the respondent, Also furnish 2 statement of the
amount included 1r primary representing such

property acquired, referring to the column or columns In which

each account

the entries apLear,

i as the minimum debit
and Letterments to property {nvestment
accounts as provided for ir Instruction 2-2, of the Uniforin System
of A«

11, If an amount of less than $500 Is us

o eredit for additions

counts for Rallroad Companies, state (n a footnote the amount

NOTES ANMD REMARKS

Haitmoae Comrcnaiions OPFtaaring A
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’ 211A. OTHER ELEMENTS OF INVESTMENT

1. Give particulars snd explanation o/ all entries in account No. 80, | column (d) were charged. If more than one contra aceount is involved
“Other elements of investment,” during the year. in an item, the amount applicable Lo each account and total for the iterm
should be shown.

2. In column (b) show the mecount number to which the entries in
solumn {(¢) were credite and the account number to which the entries in |

= s S Sl TR R

-

Conirs !
lem MecouDt | Charges during the yoar Credits during the year
oumber |
®) ' ¥ | EeRE | 4

|

s
n
v
«
”
»
-
n
»
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»

teExrEn

Tovars

EE=28s sy’
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2118, DEPRECIATION BASE AND RATES-ROAD AND EQU

1. Bhow in columns (b) and (¢), for each primary account, the deprecia-~
tion base used In computing the depreciation charges f¢ the month of
January and in columns (¢) and (!) show the depreciation base used in
computing the depreciation chargs s for the month of December; in col-
umns (d) and (g) show the composite rates used in computing the depre~
ciation charges for the month of December, and on lines 30 and 39 of
these columns show the composite percentage for all road and equipment
accounts, respectively, ascertained by applying the primary account
composite rates to the depreclation base used in computing the charges
for December aind dividing the total 80 computed by the total depreciation
base for the same month, The depreciation base should not include the
cost of equipment, used but not owned, when the rents therefor are in.
cluded in the rent for equipment accounts Nos, 536 to 540, Inclusive, It
should include the cost of equipment owned and leased to others when the
rents therefrom are included (n the rent for equipment accounts Nos,
503 w 507, inclusive, The composite rates uséd should be those pre-~
scribed or otherwise authorized by the Commission, except that where
the use of component rates has been authorized, the composite rates to be

Own

Line
Neo

A soouny PRFRRCIATION

At begioning of yesr
») i

$
ROAD

(1) Engineering

2%4) Other right-of-way expenditures
(3) Gradiog

(5) Tunvels and subways

(6) Bridges, trestles, and culverts

(7) Flevated structures

13) .
(16) Btation and office buildings
(17
L))

Fencs

nowsheds, and signs

NONE

Hoadway buildings
Water stations

(19) Fuel stations

20
(21
22
23) Wharves snd docks
(24

Shops and enginehouses
{irain elevators

Storage warehouses

"ol and ore wharves
FOFC/COF(

Communication systems

terminais-
26
27) Bignals and interlockers
29) Power plants

31

(A5

Power transmission systems
Miscelianesus structures
(37) Roadway machines
(39) Public improvements— Construetion
(44) Bhop machinery

(45) Power-plant machinery

All other road accounta

IPMENT OWNED AND USED AND LEASED FROM OTHERS

shown for the respective primary accounts should be recomputed from
the Lecember charges deveioped by the use of the authorized rates, If
any changes in rates were effective during the year, give full particulars
in a footnote,

2, Al leased properties may be combined and one composite rate com-
puted for each primary sccount, or a separate schedule may be included
for each such property,

3. Bhow In columns (e), (), ard (g), data applicable to property, used
but not owned, when the rent therefor is included in account 542, Re-
port data applicab.e to improveinents 1o such property, the cost of which
18 included in account 732, in columns (b), (¢) and (d),

4. If the depreciation base for accounts 1, 21/2, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made In a
tootnote,

5. 1f depreciation accruals nave been discontinued for any account,
the depreclation base should be reported, nevertheless, in support of
depreciation reserves, Authority for the discontinuance of accruals
should be shown In a footnote indicating the account(s) affected,

R = I AR T R T = = e e

#5 anp Ussp

Lessso Frow Oreems

saan Annus) DEFRECIATION BASE
posite rate
(peroent)

Al close of year At beginning of yess At close of your
e 4 o S

%

Amortization (other than defense projects)
Total road
EQUIPMENT

Locomtives -«
(53) Freight-Arain cars
(64 Passenger-train cam

Highw
(b8) Floating squipment
(67) Work equipment

sy reverue equlpme

(68) Miscellaneous equipment
Total equipment
Gaanp Torar

Banasan Conronsviows Owesimen. i




211C. DEPRECIATION BASE AND RATES--ROAD ANE EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the relsted depraciation
reserve is carvied in the accountis of the respondent and the rent the: e
from is Included in account No. 509,

2. Bhow in columns (b) and (¢}, for each primary seeount, the depresia
ticn base used in computing the depreciation for the months of January
snd December, respectively, with respect to road and equipment owned
by the respondent but leased to others, the depreciation charges for which
are not includible in operating expenses of the respondent, but for which
the depreciation reserve is recorded in the seeounts of the respondent
If the base for rosd is other than the originsl cost or estimated originel
oost ws found by the Commission's Bureau of Accourts, brought o & cur-
rent date by the respondent from its Order No. 3 records sad accounts,
or is other than ledger value for equipment, s full explanation should be
given.

3. In column (d) show the sompaosite rates used in computing the depre-

ciation for thy. onth of December snd on lines 29 and 38 of this eclumn
show the composite percentage for all road and equipment accounts,
respectively, ascertained by spplying the primery accounts composite
retes to the depreciation base used in computing the depreciation for
December snd dividing the totsl 2o computed by the deprecistion base

4. I the deprecigtion base for secounts 1, 2%, 3, 5, and 39 includes
nondepreciable property, & statement to that effect should be made iu a
footnote

5. Il depreciation accryals have been discontinued for any &«

count, the depreciation base
support of depreciation

of accruals

should be reg
Author ity
a footnote ind

worted, neverthe less in

reserves for the discontinuance

should be shown in icating the a

count(s) allected,

Aoeouiy

)

ROAD

(1) Engiveering

(2%) Other right-of-way expenditures

(3) Grading

(8) Tunneis snd subwags

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) S

(16) Btation sod office buildiugs

(a7
(1%
19
(20)
(21)
(22)
(%3)
(24) Conl and ore wharves
25) TOFC /COFC terminal
(26) Communicstion systems
27,
(29)
(31)
(36
(37)
(39)
(44) Bhop maehinery

Fences, snowshed: , and

E o » o w0 oe

Rosdway buildings
Water stations

Fuel station

Bhops and enginehoiises
Grain elevators

Biorage warehouses
Wharves and docks

Biguale and (nteriockers

.

Power plants

Power tranmuission systems
Miscellaneous struet ures
Rosdway machines
Publie improvementa— Construetion
(45) Power-piant machinery

All other road secounts

Tota! rosd

EFNRNENES

EQUIPMENT
52) Locomotive
(63) Freight-train cars
(54) Passenger-trein cars

65) Highway revenue equipment

(56) Floating equipment
(87) Work equipment
(A8) Miscelianeous equipment
Total equipment
Gaanwp Torar

Ransosp CoRPORAMONe- DrERATING - A,

NONE

Darancianor Bass

IQWp‘I of yew

Close of yeur
‘e
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211D. DEPRECIATION RE<ERVE—~ROCAD AND EQUIPMENT OWNED AND USED

. Give the particuiars called for bereunder with respeet to credits and | entries are made for “Other credits” or “Other debits.” state the facts
debits 10 aceount Neo. 735, “‘Accrued deprecistion— Reid snd Equip- | occasioning such entries. A debit balsnce in column (b) or g) for any
ment;”" during the year relsting to road and equipment owned and used | pritnary account should be shown in parenthesis or designated = Dy,”
This schedule should not include any entries for depreciation of equip
ment, used but not owned, when the rents therefor are ineluded in the |
rent for equipment accounts Nos. 536 to 540, inclusive It should
include entries for depreciation of equipment owned but 1 ot used wher
the rents therefrom wre ineluded in the rent for equipment sccounts Nos 3. All eredits or debite Lo the reserve representing amortization other
503 wo 507, inclusive e hedule 211F for the reserve relating to | than for defense projects, if & general amortization program bas been
road snd equipment owned but not used by the respordent If any authorizged, should be entered on line 29.

Casvims 10 Kesaavs Dumino mes Yean Dasirs 10 Russave Domne rag Yaan
Belanoe ot bagiooiig Baisnce ot chome o
of yesr your

2. U there is any ine onsistenecy between the eredits U e reserve
shown in eolumn (¢) and the charges to operating expenses, & full explans.
tion should be given

Arrcmats el

( O v By "
Barges Lo opersiicg Oiher cradita Hetirements Other detiite
€1 peuses

) " ¢ . n w

KROAD
(1) Engineericg
2)4) Otber nght-of-way expenditures

(3) Grading h‘o E
(5) Tunnele and subways

(6) Bridges, tresties, and cuiverts
(7) Elevated structures
(12) Feueces, snow sheds, and signe
(18) Btation snd office buildings
(17) Roadway buildings

18) Water stations

19) Fuel stations

20) Bhops and enginehouses

(2)) Grein slevators

(22) Brorage warehouses

23) Wherves snd doeks

24) Coal and ore wharves

FOFC/COFC terminal

(26) Commupicstion systetns

(27) Bignals snd interiockerns

29) Power plants

(3)) FPower trausmission systems
(3%) Miscellaneous mructyres

(37) Roadway machives

39 Puble improvemen s Cossirudios
(44) Bhop Machinery *
(45) Power plant machinery*

All other road secounts
Amortistion (oiher than defonas projects)
Total road

EQUIPMENT

53) Freight-train cars
5 Passengertrain cars
Highway revenue equipment, .
(56) Flosting equipment
57) Work equipment

(68) Miscellatiwous eqiuipinent
Total sqguipment

Grans Toras

U s geabie (o seonsat 300

Ranacat Comronanons Oraesmo A,




211E. DEPRECIATION RESERVE-—~ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give full particulars eslied for hereunder with respeet to oredits and 3. Any inconsistency between the eredits 1o the reserve as shown in
debits o sceount No. 785, ““Accrued depreciation—Lessed property column (¢) and the charges Lo opersting expenses should be fully explained
during the year relating to road snd equipment leased from others, the | 4. Bhow in column (¢) the debits to the reserve arising (rom retirements
depreciation eharges for which are includible in operating expenses of | 5. If eettlement for depreciation is made currently between lessee snd
the lt-_{;'th"o nt lessor, and no debits or eredits to account No. 7856 are made by the

£ Ehow in eolumn (¢) smounts which were sharged to opersting ex scoounting company, show in column (¢) the charges (0 opersting ex
penses, and in eolumn (f) show payments made to the lessor in settlement penses and in eolumn (f) show pavments made 1o the lessor in settiement
thereof A full explanation should be given of all entries ip columns (d thereof
and (f

Cagoms 16 Rosgave Domno s ¥ 8es DEsims 10 Kasnavs Dusno s Yaan
Baliooe st beginuing ——r—r—
of year e A
"“;:::‘““' Other crediia Ketuemeonus Othar debite
™ siliasstaguidil — — o as—
W B '

(1) Engineering
(2%) Other nght-of -way expenditures
(Z) Greding
(6) Tunpels aod subways
(8) Bridges, tresties, sad culverts
(7) Eleveted structures
(13) Fences, snow sheds, and signe
(18) Bration end office buiidings
(i7) Rosdway buildicgs
(18) Water stations
(19) Fuel stations
(20) Bhops and enginehouses

S o w0 s uw

(21) Grain elevators

(22) Btorage wareliouses

(23) Wharves and docis

(24) Coal and ore wharves

(25) TOFC/COFC werminal

(26) Communication svstems

(27) Bignals snd interlockers

(26) Power plants

(31) Power transmission systems
(35) Miscelianeous stroctures

(37) Roadway machines .
(39) Public improvem ente Comirseion
(44) Ehop machinery *

(45) Vower-plant machinery®

Al other road aceounts
Totsl rond
EQUIPMENT
(5%) Locomotives

(63) Freight-train cars

(54) Passenger-train cam
(5% Highway reveaue equipment,

(56) Floating equipment
(87) Work equipment
(58> Miscellaneous equipment

Total equipment

Guane Torar

O hargentie (o aommunt B4

Rasiwoas Convonanons Oresar vo b




211F. DEPRECIATION RESERVE~ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the deprecistion reserve | of the respondent. (See schedule 211D for the reserve relating 1o rosd

is earried in the secounts of the respondent, and the rent therefrom is | and equipment owned and used by the respondent

i

included in account No. 509 3. If sany entries are made for “Other eredits” and “Other debits,”
2 Give the particuinrs ealled for hereunder with respect to eredits and | state the facts ocensioning such entriee. A debit bslance in eolumn (b)
debits to secount No. 7356 Acerued deprecistion  Road snd Fquip w (g) for sny primary account should be shown in parenthesis or desig

ment during the year reisting to road snd equipment leased Lo others nated ' Dy
the depreciation etisrges for which are not includible 1n opersting ¢ X penses
Capoirg 1o Kesgavs Dumins vus Y oas DEps 10 Resaave Domne tes Y
| Balance st beginoing
Ay
| Charges Lo olhers iber credie Kotiremonts Other debits
» € el ) L
'
ROAD . NONE
1) Engineeriog |
!
|
|
}
|

(2%) Other nght-of -way espenditures

|

(3) Grading

5) Tunnels and subways

(6) Bridges, tresties, and culverts
(7) Flevated structures
(13) Fences, snow sheds, and signs
(16) Stavien snd office bulldings
(17) Rosdwey buildings
(18) Water stetions
(19) Fuel stations

20) Bhops sud engiiwhouss

21) Grmin elevstors
(22) Brorage warehouses

23) Wharves and docks

24, Conl and ore wharves

FOFC/COFC 1eminals
26, Communication systems

» 27) Bignals and interiockers

-~

(29) Power plants
11) Power tranomission systems
35) MMiserlianeous struetures
37) Roadway machines
(39) Public improvements Cossircis
44) Bhop machinery
45) Power-plant mechipery
All oiher rosd seeounts
Totsl road
FEQUIPMENT
(52) Locomot
(83 Freight tenin cars

g
&
”
“
*
v
.
e
¥

- -
2 =

54) Pamsenger-train earm
5% ) Highway revenue ecylpment
56) Flosting equiprient
87) Work equipment
58, Migeellaneois squipment
Total equipmeant
Gaaxp roraL

E T e

i ppa— —

Rasimoan ConrsRatTions

Gremarinn A




MG AMORTIZATION OF DEFENSE FROJ: CTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1. Show in columas (M) w (¢ the amount of base of ros i and | yvear and all credits and debits during the vear in reserve ac reported by projects, each project should be briefly descrived

equipment praperty fur whech amortisatiop reserve & provided | count No 736 iccrued amortizatron of defense projects ststing kind, location, and suthorzation date sad number

in account No. 736, Accrued amortizstion of defense projects PP — Projects amognting 1o jess han S 100 800 stoudkd be combined in

Road and Equipment” of the respondent il tie amorusat.on | ] a single entry desagnated Minor items s than $100 000

base = othwer than lhe jedger value sta*ed i the Wvestinesl w information requested fo: Road™ by columns @ & Any amouats ncleded a ancd

grvount. & Twil explanal s shoawld be given through (' may be shown by pre Jecls amounimg to 1050 00 | olum k' affecting peraling o wrx should be Fully e
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2111, UNIT COST OF EQUIPMENT INSTALLED DURING THE YEAR

A

NEW UNITS

Method of

Numter of Tatel weighit ACGuistion
el o oy units (us) g
InstrLetions)

.~ . L] 1L .

NOME

Torar

REBVILT UNITS

POVL ||| § 8
{ Oraws Tovar | % 3 LR 1

I J
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ZVIN-L INYESTMENT IN RAILWAY PROPERTY USED IN TRANSPORTATION SERVICE (SEE INSTRUCTION 2)

[ puaesied, of (he investiment 10 LIansgeriation proierty st the cloge how & totsl for eneh class of company Then show deductions. dets lor U ansportetion
yeu . wa e © Nl rilway opmeatis ool of Vo sespondent for 1he vew Propeiy wesed Lo cariers 300 othets, rentals from which e included in acoount 4%

2 The wrm staent In raiway - e 1D WANAPOr Lation sef vier T gaeens (e T
ongrepele o progerty owned. snd not owaed but wwd by the respondent, in Wans
P Lation wrvies. (g the § regresentsd i scoounts T35 snd 732 of the re
e nt siing opmealing, lessot " « rodlronds, &) tond wnd squipInent propesty § In solame serunits 731 and 781 on the bool s of the ‘,n»
w s Lo o (10 Ahwls, Lhe Tentais ' cluded i acoounts W8 and 92, (c) equipment pusiies whose Ae W v wiies of propesiy of other cartiers sgregated by
wiwd of ward, (he wase fental (rom whieh iy included in secounts %8 10 & clusive. of the mate of otherwiw shouid ooy 1 aman L the deductions made by e owners in
espondent, minus (4) investment progerty wamd 10 others the leesrsenisl from which is heir teports I wparste volue g violli cajppanation should e gives 1 nflere nows e

1 (weenn the amaunts i column f hedule and o) Y

WIBE (¢) hne-haul cnrriers should report the mdles of yosd uaed in line-haul wrviee
and switehing ar " Ot i s shiould regadt the miies of oll trecks owne

' wded in sooount 8% It dors ax Inely vestment of others in cquipment used by the

respondent, rent for which is included i scoonnts 536 16 40, ine nor daes 2t include i vest on the sswrt side of the oon dereral Labanor sheet ¢ t fusl raiiway

went of viher o N property Joanty used by the respondent, sueh ws rackoge rights, rent | TApisined in o lootnots ok chuded L weroun 32 of the ownet s

e whieh i scoount Al of the respondent r eolumn (9), camsily ot GO pes e ok wd wamn 4 the investisent of the respondent in the s owrities of the
this schedule as respondest (K, e ralvond (| GecUNe o PIOPIEiWy company (P WIET Yiilegs & 000 rege veis for th contrary . Medl simsting (by capiisin

snd other lwagwd progertes (O g renisls M 8 perornt o value of progetty of privete owners. of portions of progeirty
) In eolumns () 1o (o chasst ve  show the dats requesied fur the tespondent (K o axher carriers, shovid s esplained

the daia far com peiw « o M used 0 U anspr Lalion wrvioe of Lhe fespond A In solymn (1) show the smount of depreciation sod smartizetion scerued ss of the clowe of

el Jivided Ibntwes » [ Gt (] Ly dats for omriers e yeus i seonunts 736, 7356 and 785 that s apphicabie 1o the progerty of ihe eaticrs whose nemes

and okhers ((), partions of whow properly we 0 A snpum s ation er v of the respondent we histed in ocdumn b regardiess of whe e remer ves (herolof o Tecarde

‘ se precimtion and smor tise
Uon of defenis prowets
Bew lis &

ass Miles of rond owned Lavestment in pf oger
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“,‘: e A et y [ See [ns
)

. L] . 4

NONE

s ——————

|
Torm

ab Conpomanows Orepatvg A




43

TaIIN-2 INVESTMENT IN RAILWAY PROPERTY USED IN TRANSPORTATION SERVICE-~Continued

1. In columns (b) through (¢) give, by primary sccounts, the amount of
luvestment al the close of the year in property of respondent and each
group or ciass of companies and properties,

2. The amounts 101 re spondent and 10r each group or ciass of companies
and properties oo ine 53 herein, should cortsspond with the amount for
respondent and with the aggri gete amounts foy each class of company
aad properties snows in schvdule 21IN~1 on page 12 Continuing rec~
ords shall be maintained vy respondent of the primaly progerty sccounts
separstely for esch company or property lncluded in this schedule.

3. Report on lne 35 amounts representing capitalization of rentals for
leased property based on 6 percent per year whare property 1s not clas-
sified by sccounts by son-carrier owners, or where cost ol"g;rrogyny

i 4
1o
No

A oy 04
‘.
(1) Eagineering
(2) Land lor wrsnsportation purposes
(2§) Other rigit-of - way ¢xpenditures
(3) Grading
(8) Tunnels snd subways
(6) Bridges, trestics, snd culverts
(1) Elevated struet ires
(8) lien
(%) Kails
(i0) Other track material
(11) Ballast
(12) Track layiog sod surfacing
(13
(16
a7
(s
)
(20)
(21)
) Btorage warehovses
Wharves snd docks
Coal and ore wharves
FOFC /COFS

Communicalion systems

o s v o n o ww =

Fences, snowsheds, and signs
Biation snd ofiee buddings
Hoadway buildings

Water stations

Fuel stations

Bhops sad enginehouses
Gran elevators

Lernine s

Fignals and interiockers
Power plants
Power-transmssion »ysiems
Miserllsneous structures
Roadway machines
Hosdway small tools
Publie 1mprovements

£l
"
-
n
n
7
2l
L ]
-
n
»
-
-

Construaetion

Other expenditures  Road
Shop machinery

Power plant machirery
Lensed progert expiain

apitalized reptal

Other . pe ity A& exploin
Total exp enditures for road
Locomet ive 5
Freight rain cars
Pase agervrain cars
50) W ghway revenue equlpment
o
(47)
(58)

Floating equipment
Work equipment
M seellanecus equipment

Total expend tures for equipment
(71
(76)
an

Crgacization expennses

Ieterent during construction

Nher expenditures  Genersl
Toral general erpenditures
Toras
Onher elementa of investment
Construetion work o progress
Cimampn Torar

(80)
(90)

~s s

~

»

wnac:
Woapondovt

;
%

leased from other carriers is not ascertainable. [dentify non-carrier
owners, and briefly explain metheds of estimating velue of property of
non-carriers or property of other carriersunder “Notes and Remarks,”
page 40
4. Report on Une 36 amounts not Includable in the sccounts shown, or
iz ine 35. The items repurted should be briefly id «tified and explained
under ““Notes and Remarks,” page 40. Amounts s'ouldbe reported on
this line only under special circumstances, usually after parmission is
ottaloed from the Commission for exceptions to prescribed accounting.
Heference to such authority shouid be made wien explaini.g the amounts
roported, Respondents must not make arbitrary coaages to the printed
stub or cob.umn headings without spe cific authority !,
lasson ruiironads
L "

1 T v
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3. Give particuiars o' il Investments of the respondent
socount No 737, Misce) speous physionl progert y
teres and deprocinl it «

214. MISCELLANEOUS PHYSICAL PROPERTY

N physws: progerty includibie 1n 3 M any of the iadividusl items of property shows b columa (4) were soqubied in considers.
Logetler with Uhe e veiue, ieoiae, ¢ Lpenses ton of stocks, or of honde o other evidense of del o or in erchange lor vher grogaty, enter i
Blo O s property e reguested wnly the smount st » iieh carried (0 respoadent s books and (s » fonncts give » full
& desripiion snd location of the physicsl property description of the considerstion sclusiiy pald. Also i the sctusl money & | o resposdent is
vl of Lusiness I which sngeged, steting »hether the respondest liferent lrom thet shown in colum (¢), Pve particuian io & lootoote
thip or whether the proporty s Neld under onie or other incompiets Utle Al peculinsities of 4 any pioperty investiment ncudibie 16 (his sehedui
title should e ex pluined ach e of property investment sinountiog to §1 000,000 or more Arsprases’ of during the yeo  give partioulers s o footoovte
should be mwparstely state ] sid cach Mem whose Dot grofit or Be' loss (0r Lhe yewr (us (o7 co
1), regardiess of seeount o' iwvestmet) s $60 K00 or more should sk

othwer e ey be cornbised i & sinyie satry desgnsted A
| AT A AN AT sz T

2 Phow o colump (@

obuing
the &

and, i operated
5 Uithe is thet of owper

WO Uag Lo $450, 06 ¢ more, wes
mo

e separsiely siated A
b othes yems

A INYROTERAT (Apovwy 707,
| Line Ivaw
Ne

Charges during ¢ redits during
e yous e
il

|
hhuuch.dm'
(Bew e 5 "

|

L]
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214. MISCELLANEOUS PHYSICAL PROPERTY—Contic aed

5. In section B inciude in colump (f) the gross amount of revenue or income included in accounts 7. In section C give an analy . s of sotount 788, “Accrued depreciat -Miscellaneous ph s
502 snd 511, 1o column (g) the gross amount of expenses (including deprecistion) charged Lo ieal property.”’ for each itern shy wo in colump o). Show in column (%, & Jroenlage of Com-
stcounts 511 and 534, In celamn (A) the amount of tazes charged Lo sccounts 535 and 544 the posite rate used by the respondent for computing the amount of depr b 30 erediied vo the
year, and in columo (f) the net profit cr loss of columns (f) minus (g) and (A sccount daring the year. Apy sdjustments of importance include! ‘n (clumns (f) and (&)

8. Any differenices between the total of eolump (A) and the totals of secounts 535 and 544, and | Sbould be fuily expizined in s footnite
differences between the tots; of column (f) and the net total of accounts 502, 11, 534, 535, and 544, 8. The word “itex” as herein used weans & unit or compusite of an 1o restmest In or operation
of such secounts in Schedule 300, “lreome Account for the Yeer,” should be explained in s of property such &s & powerplant, s mine, sa amusement park, etc, togethe with ancillary

te property or operstions

B. REvENURS, lntolu Exrewsas ano Taxes CREDITED AND DIBfTRD %0 - avg ( oWt
A0D ‘." 824, 685 4 %0 544 DURING TRE Y RAR C. Deragciamion Risanvg (ACOUN' 738

|
; Net profit for year ) |  Debitsdwing | Balsnce st close !

Expeases | the Lhe year | of year |

!

!

[ !
iln-u.’

lnseme |
| o

)

|

| WINIGRRISISI | SEN—

USSR -

{
l
|
{
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216. OTHER ASSETS AND DEFERRED CHARGES

Give deseription and particulars for esch item or class of items of like | combincd into a single entry designaged “Other items, each less than
description in » nts Nos. 741, “Other assets,” and 743, “Other de- $100,000.” The entries for each account sha'l be listed and the account
forred shargen,"” u. <be chene of the yeur. 8h9w dgbbor (or elass of debtare) number and the total for each account shall t e shown corresponding to
for deferred assets, and appropriate description for items or class of ilems 2
of deferred charges. Show each item (or the aggregate of a class of | the #mounts in Schedule 200A. In case the chiracter of any item is not
iterns of like deseription) amounting to $100,000 or more. Each item or | fully disciosed by the entries in the columns hereunder, make s full
class of items of like deseription amounting to less than $100,000 may be | explanation in a footnote.

{
Lioe |
No. |

A coount
{ No
)

Other Assets
Interest Accrued on Investment - Transport Pool Corp,

743 None

i'
|
|
I
|
|
!

\
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 218 ON PA/ ES 48, 49, 50 AND 51

Give particulars of the various issues of securities in accounts Nos 765, “Funded debt unmatured,” 768, ““Debt in default,” 767, “Receivers’ and
truc cees’ securities,” 766, ““Equipment obligations,” and 764, "Equipment obligations and other debt due within I year,”” at the close of the year,
together with interest accrued and interest paid during the year and total amount of matured irterest in default. Inelude receipts outstanding for
funded debt with their respective issues. List entries under captions of account numkb . rs and titles, and insert total for each sccount

In column (a) show the symbol and name¢, and account number of each bond or other obligation according to the following designations in the
numerical order given, and give a total for each such numerical alphabetical and each numerical group and for 2acn account:

(1) Morresce Bowps:
(w) With fixed interest
(b) With contingent interest
(2) Corrarersr Trust Bowops:
(¢) With fixed interest
(b, With contingent interest
(3) Unsecurep Bowps (Dgbentures):
(@) With fixed interest
(b) With contingent interest
(4, EovipMENT OBLIGATIONS:
(a) Equipment securities (Corporation)
(b) Equipment securities (Receivers’ and Trustees’).
(¢) Conditional or deferred payment contracts
(5) MisceLLaneors OBLIGATIONS,
(6) Recrkivens’ anp Tauvsrees’ Securities (Other than equipment obligations).
(7) Ssorr-term Nortes v Deraver

Columns (f), (), (h), (1), and (j) are intended further to elassify the obligations of the company and are to be answered “yes' or ‘‘no.”

'f an issue is a cerial issue, the last date of maturity should be shown in column (¢) preceded by the letter ““8.” If the payments required in the
contracts for equipment obligations are unequal in ameunt (except for the last payvment) or are to be made st irregular intervals, show & symbol
against the entry made in column (¢) opposite the namv of such obligations and give particulars in a footnote

If the issue is an income bond, the entrv in column (d) should be the annugl maximum rate of interest specified by the indenture. In eolumn (k)
show the approximate number of miles of road on which the mortgage s a direct first livn and in column (1) the approximate number of miles of road
on which the mortgage is a direct junior lien Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (1), ), k), and ()

In column (m) enter the amount of debt both nominally and actually i#sued up to the date of the report and not the amount author-
. ! I 3

ized. In the event debt (8 assumed, column /m) should include the ame unt of debt issued by the original debtor.

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts of
such issues are actually outstanding

For definitions of “nominally issued,” * nominally outstanding,” “actually issued,” and “actuslly outstanding,” see schedule 228.

Entries in columns (¢) and (w) should include interest acerued on funded debt reacquired, matured during the year, even though no portion of the
issue is outstanding at the close of the year

In column (y) enter the total in account No. 781, “Interest in default,” at (he iose of the vear

The grand totals of columns (n) and (r), when eombined, should equal the sum of the amounts stated in short column (by) for accounts Nos, 764,
765, 766, 767, and 768 in schedule 200L, “Comparative General Balance Sheet— Liabilities and Shareholders’ Equity.”

On page 51 give particulars of changes during the year in funded debt and other obligations. In eolumn (2), state whether iscaed for construction
of new properties, for additions and betterments, for purchase of railroad or other property, for conversion, for acquisition of securities, for reorgani-
zation, or for other corporate purposes. Also, give the number and date of authorization by the public authority under whose control such issue
was made, naming such authority. For nominally issued securities, show ret arns in columns (z) and (aa) only

For cach class of securities actually issued, the sum of the entries in columns (bb) and (ee), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicable to each issue, should eqial the entry in eolumn (aa). For definition of expense, reportable in colvmn
(ec), see Definition 10 in the Uniform System of Aecounts for Railroad Companies.

For each class of securities ac tually issued or assumed, the genm of the entries in columns (55) and (cc , plus discounts or less

premiums, such discounts or premiums to be shown in a fodtnote applicable to each issue, should equal the 2ntry in column (aa). For
definition of expense, reportable in column (c¢), see Definition 10 in the Uniform System of Accounts for Railroad Companies.

Particulars concerning the reacquirement of securities that were actually outstanding should be reported on pages 50 and 51, columns (a),
(dd), and (ee). Inciude those securities that have been called for payment during the year for which liability has been transferied to account No, 763,
“Other current liabilities.”

NOTES AND REMARIKS




218. FUNDED DEBT AND OTHER OBLIGATIONS ' ; 3 M

v | Doks OsLIGATION |18 O1HER PROPERTY
INTERZST PROVISIONS Pacviss Fon (REaL O% | A;:l::::‘(::
D ———— Y gl e TY LN FERSONAL OR M 1
B "1 Leassmoip) R
- S—— SumiEct 10 Ligw PR sy 4
URJECT TO—

Nominal dete ate of Call Ostiossson? s R e
of issue maturity KRate percest prior to (Answer
per aonum maturity, “Yeos'" or “No'’)
(eurrent year) other [t ol S50
{ then for 1 Pirst lien | Jusnior to
sioking . | Jusior to first lien
fund First lien | ‘args Jio,

o k) .

Name sud cuarscter of obligation

el e -
Collateral Trust v i = : ;
Serial Bonds SA-1V 1 No |None None
Collateral Trust Bonds | 6-1-601 6-1-85 | 5,25 |§/1-1% 1 Yes [Yes s | No ‘|None | None

Collateral Trust Bonds | 6-1-69| 6-1-89 | 8, /1-12 1 No [None | None |

Sinking Fund Debentures|12-1-69 112-1-94 |9, F/i-¥y>1 es 9 | No iNone | None

|
_ Omawo Tomar Issassssxisnsnn/xagns
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ED DEBT ANDAOTHER OBLIGATIONS—Continued

- M e W e . ® O Y = N ®e W @

RSINISIEREBRSR

SRR IIRSEARESTITVIISLESTSSTLSTETIRBTCZIES N

o SwEcTEr T

—

Torar AMOUNT ACTUALLY OUTSYANDING

Held in speciad |
funds of 10 Lreas-

canceled |
sinling

AWOUNT KERACQUIRED AND -
|
1

sinking fund or
| otherwice canceled

(1dentif

Canceled through
| throug!

Auourr NOMINALLY [86URD ANV
Held in special

funds of in treas

{
|
|
!
|
|
|

Totel amount
nominally snd

sctuslly lssued

g
132| 000

|
|
|
|

-
1 35/000| 000] 13|

!

|60 000| 060| 53| 800 60

{ |
Ll
]
|
|

| 60| 000 004

l
|

| 35/ 000 009

35070004

| 50/ 000 004

|

t
|
|

|
| | o e e e s |

(180007 1000

7 500000, |

5971957 000

T80, 0GOP00 | 88| 004000 |

1
i
|

|
f
{
4
!
|
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218, FUNDED DEBT AND OTHER OBLIGATIONS —Continued
AMOUNT OF INTEREST ACcRUED DUuking Yeas

Total amount of
taterest in default

|
|
|
Nawme snd charscter of obligation i l Amount of loterest
(List o0 same lines snd (0 same order a8 on page 234) Charged to investment paid during year
sccounts |

|

()

{
|
|
|
!
{
|
|

RN SRy e A e g A - s .

| ! ) -.
2A Collateral Trust Serial Bonds 329520d

| |
2A Collateral Trust Bonds 1 148;O7q

3A S8inking Fund Debentures

i
i
2A Collateral Trust Bonds : ..”,_: | ! 2 887{50
‘ |
|

2 603;160

i
i

|

L I I

(EEENE

oSt i

6 | 967|930 pers

Ouawy Torar.. .|

r
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218. FUNDED DEBT AND OTHER OBLIGATIONS ~Concluded

SECURITIES ISSUED OR ASSUMED DURING YEAR

Securimies Reacouinen DurinGg YEar

|
AMOUNT REACQUIRED

Net proceeds received | P pop— H
Purpose of 11+ isste snd sutbority Par value for fssue (ensi: or s | -H,Mf A ssuing |
equivalent Socurniee | -
{ { urchase price

2 1400 DOO 2| 400 000

i
|
i |

{

2 1200 1000

uanp TovaL
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219. EQUIPMENT COYERED BY EQUIPMENT OBLIGATIONS

Give the particulars called for regarding the equipment obligations | column (b) show the classes of equipment snd the numb 7 of units covered
included in schedule 218, "' Funded Debt and Other Obligstions’”’ (accounts l by the obligation. Ir lumn ( how the contr wt price to the
Nos. 764, “Equipment obligations and other debt due within 1 year'’ and original debtor; in lum i w the cash paid »n acceptance
766, "Equipment obligations’ &t the close of the year. lu columu (a) l irment by the original debtor; do not report the ,vice paid on

show the name by which the equipment obligation is designated and in

ju

of ¢
1

2 subsequent ve aad a J n o slance of deb

[ = = zona - — IS SRS KRS IIE

Line Designation of equipment oiligstion price of squip | Cast paid BooRpl
< List neanes (o the seme order &s .0 schedule 738 #Cguired snve of sgul) vt
“) » (2] .’J,

Description of equipn et covered

None

E RN RERER

s ssoc=sEgRETEEETEDSD

-~
S

|
|
A
|

"

|
|
!
{
-
!
|

|
]
!
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220. INTEREST ON INCOME BONDS

1. Give particulars concerning interest payable, accrued, paid, and
sccumulated and unpaid on the securities having contingent Interest
provisions classified as (1) Mortgage Bonds, (2)Collateral Trust Bonds,
snd (8) Unsecured Bonds (Debentures), in schedule 218, “Funded Debt
&nd Other Obligations,”

2. In columns (a), (), and (¢) state the name, amount, and nominal rate
of interest shown in columns (a), (v), and (d), respectively, In schedule
218, for each security of the kind indicated, List the names of such
securities in the same order as In schedule 218,

5. In column (d) show the amount of interest payable for the year st
the nominal rate, if ezrned, onall of the bonds outstanding at the close of
the year plus those retired during the vear.

4, In column (e) show the amount of interest charged to the income,

account for the year,

Neome of |5 ue
(from sehedule 218)

[

5.In column (f) show the difference betwsen columns (d) and (e),
€. In columns (h), (1), and (J) show the amounis of interest actualily
pald during the year, segregated in columns(h) and (1) between payments
applicable to the current year’s accruals, and those applicable to past
accrurls.

7. In column (k) enter the maximum accumulation of unpald interest
as provided for in the bonds,

8. In column (1) show the sum of unearned interest accumulated under
the provisions of the security plus the earned interest unpaid at the
close of the year.

9, In the second section of this schedule show the particulars of the
several items on the same line and In the same order as in the first

section.

AMGUNT OF INTRRESY

Nomioel
raie of
interest
(from sched- | Maximum amount psy
ule 218) sbrle, if tarned

Amount sciually out
stending (from schedule
|

218

Amouat actually payabile
under contingent inter
est provisions, charged
te income (or the year

© | (@)

o»)

|
|
|

AMOUNT OF InTRREST -Concluded

Dyrsnnxnce Barwaaxr Mixisuw Pavariz v

ARNRD OND AMOUNT ACTUALLY Pavamia Porat Pup Wireix Year

Total sccumulsted un
oarned lotarest  plus
for which cumue | sarned interest aspaid |
Iative, if any ot the close of year {

Maximum period
or percentage,

Al yoars Lo duie Ouv sccount of prior

%

t

on

yoars
(U] %) o

|
|
|
§
|
|

|
|
|
[




222. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of amounts payable Ly the respondent to affiliated companies, as defined in conneetion with account No. 769, “Amounts
payable to sffiliated companies,” in the Uniforin Bystem of Aceounts for Railroad Companies. If any such amounts are evidenced by notes, each note
should be separstely shown in column (a;. Entries in columns (¢) and (f) should include interest aceruals and interest payments on debt retired during
the year, even though no portion of the debt remained outstanding at the close of the year. Show, also, in a footnote, particulars of interest chorged
to cost of property

‘;\9:‘ | Nune of areditor company Rete of interest | ”“"“:ﬂ"y&"“"‘“‘ | Balstee st close of yeur
‘. d s L | (*) ' ) ®
% ! |

| |
NONE | f
4 ; ‘

Interest sccrued during | Interest puld duriug
yeas v
o

3

i
|
|
|
{
i

i
|
v
i
c

® ® 9 enaewaw

|
i
|

Toras |

NOTES AND REMARKS
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223. ITEMS IN SELECI %D CURRENT LIABILITY ACCOUNTS

Give description and particulurs for each item or class of items of like | of items of like deseription amounting to less than $100,000 may be
descriptien in accounts Nos. 751, “Loans and notes payable”; 759, | combined into a single entry designated “Other items, erch less than
“Acerued accounts payable”; and 763, “Other current liabilities,”” at the $100 000

. ; The entri-s for esch aceount shall be listed anu the secount
close of the year. Bhow charncter of loans and notes, with name of

number and the total ‘or each account shall be shown corresponding to
creditor (cr class of ereditors), dates of issue and maturity, and appropriate

description for each closs of acerued accounts payabile and for the other
current liabilities. Show each item (or the aggregate of a clase of items | fully disclosed by the entries in the celumns hereunder, make a full ex-

the amounts in Schedule 2001, In case the character of any item is not

of like deseription) amounting to $100,000 or more. Each item or class | planation in a footnote

Ly ! Account
No

Amous
No. | A mount

Ao i 2 (e

751 Loans & Notes Pavable

Loan (Pursuant to credit agreement dated 3/2/70 with group of banks

represented by Chemical Bank due June 21, 1970 and currently due and $

payable) | 45 %ZOOJQQQI
| |

Accrued Accounts Payable :
Other ILtews, each less than $100,000 2491000

e a i 04

None

[
i
|
|
{
|
|
|
’
|
i

=2 EgRYIERREEDN

s ¥ ETRERES
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224. FEDERAL INCOME AND OTHER TAZES ACCRUED
Give the particulass called for with respect 1o the balances at close of year in acoourts Noe. 760, “'Federal income taxes accrued” and 761, “Other
taxes neerued.”

Current yoar
()

s

Kind of taz
-8

Railway property Btate and local taxes (832) ... ... ... ...
HMMM, I T ciiiiionss i e it il
Misoellansous tax sceruals (544) A e S 146

Torss (account 761).. .| ].46

NOTES AND REMARKS
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225 ITEAS iIN SELECTED RESVRVE AND OTHER LIABILITY ACCOUNTS
Give description and particulars for e.ch fcvm or class of items of | of items of like description) amounting to $100,000 or more, Lach item

like description in gccounts Nos, 771, ' Pensio: and wellare reserves’;
712, “Insurance reserves’’; 774, “Casualty and other reserves’; 782,
“Oxher Uabllities’’; and 764, “‘Other de’erred credits,” at the close of
the year. Show creditor (or class of creditors) for deferred liabilities,
and appropriate description of each class of operating reserve and for
ftems of deferred credits, Show each ttem (or the aggregate of a class

Lioe
No.

Other Liabilities
Liability for guaranteed debt of Penn Towers, Inc, (see note page 149

E o ®» v o e 0w u -

EESF

S E FERIRETENTRERETENEEREDN

e

s

or class of items of llke description amounting to less than $100,000
may be combined into a single entry designated ''Other items, each less
than $100,000,” The entries for each account shall be listed and the
account number and the total for eac’ account stall be shown correspond -
ing to the amounts in Schedule 20( L, In case the charscter of any item
is not fully disclosed by the entries in the columns hereunder, make a

fyl! explanation in a footnote,

Amount
[

|

31900 Jo0o

Rannoay Conrominons Orencring - A
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E \ 228, CAPITAL STOCK
e |  Give particulars of the various issues of capital stock of the ! of a State railroad commission «.r other public board or officer is isau~d when sold 0 & bona fide purchaser for a valuable con-
2 - 'lfze;?::t!'ind:;;nm:;:' separate issues of any general class, | necea:up-.‘ g:v; thewdnt:: g{e;uchrlahmem. or if Sub?oquent to m;‘ch sideration, and such purchaser hoids them free from controi by the
2 i L : assent notice has with a secretary of state or other | ..., securities actus : reacqui
5 In the second section list particulars of the various issues on | public officer and a tax or other fee has to be paid as a condition | att. AR —— . Ry kmued and net ‘"."d
> | the same lines and in the same order as in the first section. precedent to the validity of the issue, zive the date of such pay- by or for the respondent sre considered to be actually outstanding.
3 Identify the entries in columns (m) to (a), inclusive, in a | ment. In case some condilion precedent has to be complied with I reacquired by or for the respondent under such circumstances |
« | manner which will indicate whether par value or the number | after the approval and ratification of the stockholders has heen | as require them to be considered as held alive, and not canceled
. of shares is shown. R | obtained, state, in a ffmtrmto the particulars of such condition | or retired, they are considered to be nominally oulstanding.
BT o o i e s T v T e e | I o e el atht ™ e
= e £.. in case an authorization is rﬂi\;med to Be'r;tiﬁed by stock- 1 ties o‘rn :O;r:::r :tdq :)0 E'ufi'élzzﬁ,’flich-'fh¢r ]m:;t:h‘;:: u:l: belore S SE—— Qiy;dend; columas (k) and () to partiei-
¥ | holders after action by the board of directors, but is not required I signed and sealed and placed with the proper officer for sale | Pations in excess of initial preference dividend; at a specified l
» | to be approved by any State or other governmental board or | and delivery or are pledged or otherwise placed in some special | percentage or amount (nonpar stock) (column (k)) or & percent- |
| officer, give the date of approval by stockhoiders; if the assent | fund of the respondent. They are considered to be aciugily | age or proportion of the profits (columa ().
L —— —— ——— e ———————— e e e ——— = — e = - — R e e il
: | ’ | PREFERRED STOCK ;
i ] f —— e e e e - - e ————————— — -
“ : i ‘| ! CuMULATIVE i OreEr Provisions of CONTRACT !
Line | : Dave issue Par “h. per | | G — - —_—
: lnas of stock was author- | share (if nou- N - !
Ne. i Dividend rate onrumu Parmaranvo Dy
5 | e | nmmee | et | e | Tossten | tsmn | MR | o | Gt b
| | coutrast | | oarned (“Yes" | cent specified | | o "Ne) (“Yes" or 2
| | | ar “No') by contrect | “No'} (“Yee™ or “Ne™) Funu‘a«atu; !‘nulm:hm
¥ (%) & » L) - - o e ’ R N ,'_# L L @® USRI REReR sl G
| 2026764 25 Yk |
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i ! i
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e PAR VALUE OF PAR-VALUE STGCR OR NUMBER OF SHAKES OF NONPAR STOCE ETOCK :CTUALLY OUTSTANDING AT CLOSE OF YEAR
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u- . i ‘ s I s T G . i P o
No Autborisad Astdentiontad B Sty o et | A isumt | e et - 5 “value e e kg g
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229. CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks sctuslly or nominally issued (either [ give the number anc date of the authorization by che public authority
original issues or reissues) and of stocks rescquired or canceled during |

|

|

under whose control such issue was made, naming such authority. In
the year

column (e) include as cash all money, checks, drafts, bills of exchange
In the second section of the schedule show the particulars of the | and other commnercial paper payable a. par on demand, For nominally
several issues on the same lines and in the same order as in the first section. | issued stock, show returns in columns (a), (%), (¢), and (d) cnly., For
In column state whethor issued for construction of new propert jes, each class of imock a tually i sued, the sum of the entries in .’ulumn
for additions and betterments, for purchase of railroad or other property, | (e), (/), and (Ah), plus discounts or less premiums in column (g), should
for conversion, for sequisition of securities, for reorganization, or for | equal the total per value o the buok value represented by the toal
other corporate purposes. If an issue of securities was authorized for | number of share: reported in column (d).
more than one purp se, state amount applicable to each purpose. Also Particulars concerning the rea quirement of stock that was actually
itstanding should be giv 'll*!‘,al:ll‘ljﬂu!.\ (a), (1), !ilﬁt(‘

Srocks [ssuso Duning Yean
Par value (for nonpar  Net proceeds recel ved
Date of issue | Purpose of the issue snd suthority stock show ihe for issue (cash or |
| Bumber of shares) Its equivalent)
(») L ) )

| ! |

Clase of stock

© ® N e o e ww

Srocks Issugn During YRan—Concluded | Erocks Reacquisep Duming Yean
|
|

Cash value of
other property
P 5 3 s of {
sequired of | of coemmiws (o rod). | P $pesse of lusuing | (Vos Bospar seck
S0/ ViaEe seem Exciudes entries - - W SR Sua
as considerstion i0 column (M) of shares)
for issuse

Net total discounts

o biack) Par value

n " ) ‘ Lz L ™)
| L 18
None| | 847|800 592 (543| 28,478 shs, Pa, Co. 4-5/8% Cum,
‘ ‘ i Pfd, par $100 exchanged for 21,373
‘ i shares of N&W Rwy, Common pursuant
i | to agreement of merger dated
é February 26, 1964

|
!
|
|
|
|
|

230. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year respondent was subject to rny liability to issue its own capital stock in exchange for outstanding securities of constituent
of other companies, give fuil particulars thereof hereunder, including names of parties to contracts and abstracts of terms of contracts whereunder
such liability exists

RaAngoan CORPORATIONS = OFERATING— A




231. CAPITAL SURPLUS

Give an sualysis in the form ealled for below of capital surplus In ool (@) o which the amouxnt stated in mohamn (¢), (&) or(e) was charged or eredited.
§1ve 8 brief deser iption of the item sdded or deductsd and in svlumn (&) tnsert the contra sovount

(™)

Balance at beginning of year.

Additions during the year (describe):
Item described below

Total additions during the year.
Deduetions during the year (describe):
Adjustment for liability resulting from 1972
_change in exchange ratio of preferred stock . | .. ..
_for. Noxfolk & Western Railway. Co.. common. stk.. 763
Total deductions.

Balance at close of yesr

232. RETAINED INCOME—APPROPRIATED

Give an analysis in the form eailed for below of aceount No. 797, “Retained income— Appropriated.”’
= i o cmr s e e e mne e —
1&‘:‘ Class of .fym

e e e /] —

cmma.u:w year Debits during yest Balanoce u:la-dn-
isanaiiii e = (e) ) =

L '
Additions to property through retained income _ o EEERSTCSSITNE DS e ! —

Funded debt retired through retained income . .........ooveeeen.
SBinking fund reserves

|
|
.
i
|
|

Incentive per diem funds- - -

Miscellaneous fund reserves e E
Retained income — Appropristed not specifically invested. .
Other appropriations (specify):

s ¥R

e

lssesss

!

.

- Excess of par value of preferred stock tendered for comversion over market value of
‘Norfelk & Western Railway Company common stock issued therefor,

Line 5 - Adjustment in the vaiue of the investment in Buckeye Pipe Line Company established in

connection with the quasi-reorganization reflected in the 1971 accounts,




233.

) eontingent assets and liabilities at
i the Uniform

yarticulars with re
with instruetion 66

vl {

pondent

£100,000 or mor If an

item

and the value of the

monectary amount is not

actual

imate of the amount of any (em invelved is not feasible,
made describing the eontingeney and explaining why
terminabie

liabilities are items which may becorne obliga-

fing or threatened Litigation, assessiuents or possi-

item
LY

None

|

CONTINGENT ASSETS AND LIABILITIES

ble assessments of additional texes, and agreements or obligations to

repurchase securities or property

2 Information econcerning the guaranties and suretyships are to be

shown in other scheduies provided for those items and not in this schedule

!, In column (a) give a deseription of each item of contingent assetls

and ligbilities under an iuserted caption "CONTINGENT ASSETS"” or

CONTINGENT LIABILITIES,” as appropriate, and in eoluma (b)
show the amount of each item

Amount
L

J

Rarnoan Conronarions

OrERATING—~A




234. PROPRIETARY COMPANIES

Give particulars called for regarding inactive proprietary companies, as defined in Schedule No. 411, page 94, The se paration of accounts 731
snd 732 into the various subdivisions shown below should be estimsated, if not ae tually shown on respondent’s books Enter brief designations of the
several proprietary companies at the heads of their respective coluinng

Line
No
Mileage owned
Road, State of
Road, State of
Road, Btate of .
Becond and sdditional main tracks

Passing tracks, cross-overs, snd turn-outs
Way switching tracks
Yard switching tracks
Road and equipment property
Road
Equipment

General exnenditures

Other property accounts®
Total (account 731)
Improvements on leased property
Road
Equipment
General expenditures
Total (account 732)
Depreciation and amortization (accounts 735, 736, and 785)
Capital stock (account 791
Funded debt unmatured (acccunt 765)
Debt in default (account 768)

Amounts pavable to affiliated companies (secount 769
Item

Mileage owned

Road, State of
Road, State of.
Road, State of

Ber~~d and additional main tracks
¥ uing tracks, cross-overs, and turn-outs
Way switching tracks
Yard switching tracks
Road and equipment property
Road
Equipment
General expenditures
Other property accounts®
Total (account 731)
Improvements on lcased property
Road
4 Fquipment
General expenditures
Total (sccount 722)
Depreciation and amortization (accounts 735, 736, snd 785
Capital stock (account 791)
Funded debt unmatured (account 766
Debt in default (account 76%8)

Amounts payable to aflilist2d companies (account 760
*Includes account Nos. 80, 7 Other elements of investment,”” and %, “Construction work in progress .’

;
-
|
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e SlE

]
’ 300. INCOME ACCOUNT FOR THE YEAR

Give the Income Acount of the respondent for the soar in acoordance with the riles pre- | renfal of §1 000 000, hut road (A) owns 50 peroent of the stock of rond (B) oo which it reosives
swited in the Unilors stera of Acoounts for Railrosd Companies ! 250,006 in Aividends. The eptries in oolumn (6) should be: Acoouni No. 513, “Dividend io-
1 In columo (d) show against Lhe sppropriste sccount the amount of meome thet is ofiset by oome," §20 000, Aceount No. 342, ““Rent for leased rosds and equipment,” $250,000. Agsin, if
Asductions i other ineom s geovunts of respondent oo far as ihey redale (s compenies the operations rogd (C) has ¢ S Gwo srcurities Lo sequire o part or all of Lhe securities of road (17), & sepe
of which are covered by this o perating report, the amount of surh deduct l0os or digpositions Lo be slso rately operated carrier, po eotries should be made in eolumn (d) by rosd (C) even though
shown sgainst ap " v gooounts  For exampie, rond (A) operaies rond (B) under lease for divideads or interest be received on such securivies held by rond (C), But if road (D)) iss

2 Offsetting debits and eredits (or |
Amount for currest yess Amount for precading year — ',u,,,m.,n., |

. i ») i ) i) i
ORDIARY ITEMS t
OregaTiInG INCOME g

Ratuway Orenaring Incous ' ‘

(501) Railway operating revenues (p. 69)

(531) Railway operating expenses (p. 76) Jomemc - - ! ] N
Net revenue from raillway operations ‘
Railway tax accruals (p. %2)
Railway operating income
Rewnt incoue
Hire of freight cars and highway revenue equipment~
Credit balance (p. 88)
Rent from locomaotives (p. §9)
Rent from passenger-train cars (p. 89)
Rent from floating equipment
Rent from work equipment
,UI(\( 'dkl!ll\ ent income
Total rent income

Rewrs Pavanre
Hire of freight cars and highway revenue equipment

Debit balance (p K8)
Rent for locomotr es ip 49)

(538) Rent for passenger-train cars (p. 89)
(539) Rent for floating equipment
(540) Rent for work equipment
(541) Joint facility rents
Total rents payable
Net rents (lines 15, 23)
Net railway operating income (lines 7, 24)
Ornes Lscome

Revenues from miscellaneous operations (p. 45)

Income from lease of road and equipment (p. 86)
Miscellaneous rent income (p 86)

Income from nonoperating property (p. 45)
Separately opecated sroperties—Profit (p. §7)
Dividend ingcome

Inierest income

Income from sinking and other reserve funds

Release of premiums on funded debt

Contributions from other companies

Misceilaneous income (p. 92) . '_;:(:H ‘“_"ri”_.»

Total other income 9| l_;z_) '__gi).[ﬁ -

Total income (lines 25, 3%) | 16 1220 654
|

MiscrLLANEOUS DEDUCTIONS FrOoMm INcoME &N E B e S

Expenses of miscellaneous operations (p, 45)
Tases on miscellaneous operating property (p. 45)
Miscellaneous rents (p. 91)

Miscellanedus tax ac.ruals (p 45)

Separately operated properties—Loss (p 87)
Maintenance of investment organization

Income transferred to other companies

Aiscellaneous income charges ip. )

Total miscellaneous deductions

Income available for fixed charges (lines 39, 49)




operaiion

i

()

|
l'il
!

the r
ot be taken to vaclude others of & sir
Returns for \be year reported or lives |
In accordance wilh the Commussion's rules

Relute solely to
freight ser . ke

Apportionsd to
lrngm'nv vioe
i

“propriciary’’ company for which Do separsic opersting repori is rendered, appropriste entries
in columan (4) shouid be made by road (C)
ot paid should be offset by the rent reosived
W Dature
o8

i & lensed road 15 assigned

governing the

The essmples

inciusive, should be anal yied i1
separstion of operating

'OME ACCOUNT FOR THE YEAR-Continued

expenses bewween frelaht and passenger ser
10 another company for
nd

4. Any unususl scorusls
ated should Inetusive, sbouid be tuily csplained in 3 lootnote

involy ing substantio! smounts inelud

i rallroeds

ded in cotumn (4) on lnes § Lo 63,

5. All contrs entries hereunder should be ndicated in parenthesis

columuns (¢) o

Ban-uwe IncLopive Warex Taansreay

Total (reight
.Yioe
iy

Total passe nger
. e

il

Relsted solely Lo passen A Pportionsd Lo passe nger
gor and w‘\-l el v ioes u»dulu;i 87V 0wy
() m

|
!

|

|
|
|
|
|
|
{
|
{
i

the narnes of ali companies ineluded in the system returns

11 this report la made for & system, list hereunder

Other items n

erher treight

wnger sod sl

relatod o

r it

[

1 wervices
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300. INCOME ACCOUNT FOR THE YEAR—Concladed

Ofswtting debits snd
item Amount for current Amount for preceding eredits for eurrens
year year yenr

‘» iy i a@

Fixeo CHances
(542) Rent for leased roads and equipment (p. 90)
(54€) lnterest on funded debt
(a) Fixed interest not in default
(b) Interest in default
(547) Interest on unfunded debt
(548) Amortization of discount on funded debt
Total ixed churges
Income after fixed charges (lines 50, 58)

OrvERr DEDUCTIONS
(546) loterest on funded debt

(e) Contingent interest

Ordinary income (lines 59, 62)
EXTRAORDINARY AND PRIOR ¢ RIOD I'TEMS
(570) Extraordinary jtems Net Credit (Debit) p. 92)
(580) Prior period tems Net Credit {(Debit)Xp, 92

(590) Federal income taxes on extraordinary and prior period items

Debit (Credit)p, 92)

Fotal extraordinary and prior period items Credit (Debi

Net income transferred o Retained Income-1 nappropriated

(lines 63, 68)

NOTE.-~Bee page 3018 {or explanatory nots e an integral part of the

NOTES AND REMARKS

Kaimoam Conpomatinss Orgmanineg A




INCOME ACCOUNT FOR THE YEAR—~EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional
information concerning Items of income for the current year, Esch
carrier shall give the particulars of items herein, Enter in separate
notes with suitable expianstion, amounts included in income accounts in
in connection with any unusual and material accrual or changeover in
sccounting practice, and other matters of the chara~ter commonly
disclosed in financial statements under generally accepted accounting
and reporting principles. Minor ‘tems which have no consequential

effect on net income for the year need not be reported, If carrier has
nothing to report, lasert the word ‘“None’”, The tax consequences of use
of accelerated depreciation and tax guideline service lves, the invest-
ment tax credit, as weil as other unusual and significant tax items and
matters, are to be disclosed in Schedule 350, under fection C pertaining
to analysis of Federal income taxes, The explanation of iteme included
in accounts 570, “Extraordinary items’”; 580, “Prior period items”;
and 500, *““Federal income taxes on extraordinary and prior period
items’’ are to be disclosed in Schedule 396, page 92,

(See Page 14)
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405, RETAINED INCOME~UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the
respondent for the year, classified in accordance with the Uaiform Sys-
tem of Accounts for Rallroad Companies,

Item
(8)

CREDITS

(602) Credit balance transterred from Income (p.

1
I
{
{

(666) Other credits (o retained INCOME ~erevcrrcrnccusrnanssns

2, All contra entries hereunder should be indicated in parentheses,
3. Indicate under ‘‘Remarks’’ the amount of assigned Federal income
tax consequences, accounts 606 and €16,

A mount Remarks
(b) (¢)

132

Net of Federal income taxes

..... -

DEBITS
(612) Debit balance transferred from Income (p. 66)
(618) Other debits to retained INCOME ~ewrmws
(620) Appropriations for sinking and other reserve funds «~eeees
(621) Approgriations 10r OthOr PUIPOSES «=-seeeensscsans = suns

(623) Dividends (p. 68) -

'

Net of Federal income taxes -~ »-

989

969

i Net increase during year® «secccecscsccccccrerasnces

12 ‘ Balance at beglnning of year (p, 11)*

13 Balance at end of year (carried to pe 11)*

* Amount in parentheses indicates debit balance,

Note,~8ee p. 92, schedule 496, for analysis of Retained Income accounts,

142

142

o cww

308, DIVIDEND AFPROPRIATIONS

i. Give particulsrs of euch dividend deelared

For par value or nonpai
tock

show in column (d) the respective total par value or total number
of shares on whieh dividond was deelared and the corresponding rate
L or per share in column (b)) or (¢). I any such dividend was
puyable in anytiung other than cash, explain the matter fully in & footnote

perece
2. 1 an obligation of any charaeter has been ineurred for the PUT PO

of procuring funds for the payment of any dividend or for the purpose of

Kate peroent (par value
slock) or rele per share

nonper stock)

w o sweeurity on which dividend was derlaced

Fegular Extrs

) | » )
4=5/87 22

| 4~5/87% 21

4=5/8% 20

| 4=5/87

Preferred

Preferred
Preferred

Preferred

Tots) par value of stock

of Lolsl punber of shares

of nonpar “tock on which
dividend was declared

20 405 100

replenishing the treasury of the respondent after payment of any divy-
dend, give full partieulars in a footnote. If any eclass of stoek received
# return ot reportable in this sehedule, state the particulars of the case
in a footnote

3. The sum of the
amount shown in sehedule No

dividends stated in column (¢)
305

should equal the

Daves
I rividends
sceount 623)
Deciared
4 ) in

; 3/31/72
6/23/72

9/26/72
12/29/72

Paysile
‘e

4/15/72
7/15/72
10/15/72
1/15/73

500 500
905 300
796 600

260
253
240
235

Ratinoan Conronarions -Oreraring—A.
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1. Btate the railway operating revenues of the respondent for the year
classifying them in accordance with the Uniform System of Aceounts for
Railroad Compsnies and distribute the amounts among the classes of
service as indicated. In the absence of records separating revenuss
between freight and passenger trains, the distribution should be estimated
on the basis of the best deta available

2. Assign rail-line revenues, including revenues from water transfers and
highway motor vehicle operations, to “Freight service” or to * Passenger
and allied services” according to the type of train (or other equipment)
by which the traffic moved

Amount of revenue for

Class of rallway operating revenues he

i a2
TRANSPORTATION-—~RAIL LiNg

(101) Freight*

(102) Passenger®

(103) Baggage

(104) Fleeping car

(105) Parlor and chair car

(106) Mail

(107) Express

(108) Other passenger-train'

(109) Miik

(110) Bwitching*

(113

T @ @ o 0o ww =

Water transfers

|

| 320

|

| Rai-Ling Mevenues, IncLooimwo Wares ThLws

Assignatie o freight
"rvios

310. RAILWAY OPERATING REVENUES

3. Incidental revenues should be assigned as provided for in the schedule

4. Revenues which are not sssigiable to freight service or to passenger
and allied services are includible 1a columan (¢) only in cases where the
related operating expenses are reportable in ecolumn (i) of schedule No
If the expenses are assigned t« the classes of service mentioned, the
revenues, likewise, should be distributed on an equitable basis

5. Apy unusual accruals involving substantial amounts included in
column () should be fully explained in a footnote

| Other reverues not sssigs
o | 8 2le to freight or to
passenger and siiied
servioes

Hemarks

Assignshie Lo passenger
sod allled ser

Total rail line transportstion revenue
INCIDENT AL

(131)
(132)
(133)
(135)
(137)
(138)
(139)
| (141)
(142)
(143)

Dining and buffet

Hotel and restaurant

Btation, train, and bost priviieges
‘iorage — Freight

Demurrage

Communication

Grain elevator

Power
Rents of buildings and other property
Misceilanecus

Totsl incidentsl operating revepue
Jomsr Faciury

(152) Joint facility —Dr

Total point facility operating res enue

|
|
; (151) Joint fecility —Cr

Total ratl way operating revenues |

*Report bereunder tha charges 1o Lhese Aecounts representing

A. Payments mace to others tor

I Termina! collection and delivery seryions when performed in connection with line bawl transporiation of freight on the basis of fraight tariff retes

L teailer therwise 1

A .

2 Bwitching ser
fole

3 Bubstitute hghe sy
Jonnt ) motor fates
4) Payments lor transportation of persons

b) Payments for transportstion of (reight shipments

YGovernmental nid for providing pa mmuter or other pa

(d) of that »

eneer

in item count

crs when pweiormed tn oontection with line baul transportation of freight oo the
ncluding the seitching of empty cars 10 eonoection with ¢ revenys movement

Senger-train

presents payments

votage *poried heok

asie of switching tanifls and allowaners vut of freig it

mator servies 0 leu of loe-hawl rail service performed under tarifls published by rail earriers (does not inelude trafile mozed on

service neluded in &

|
|

| Nore

Civons charges lor protective services Lo perishalle feeight

from switching sad termina! companis
1. Charges for servies for the protection agminst heat

2 Charges for srvice for the protection against cold

without deduction lor any proportion !

ereof eredite) 10 aceount No 101, ' Freight

L
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320. RAILWAY OPERATING EXPENSES

the rallway operating expenses on jespondent’s road for the yvear,

unts for Railroad Companies, and analyzing them in weordanc e it the (

operat freight

fied

Lhe “

ing expenses yetween
de

unt

nd passenger

those

Service ratiroad

prov } for by nstwructions

fol

pertaining accounts in the effective rules

we delined a lows

= o o

Name of raiiway opersting o3 pense scoount

Marwrenance or War axo Sravcrunes
Superintendence
Hoadway maintenanee—Yard switching tracks
Roadway

maintenance-— Way switehing tracks

NHONE

mdway msintenance— Ruaning tracks

Funnels and s. bways— Yard switehing tracks

Funnels and subways— Way switehing tracks

and subways—Running trecks

trestles, and eulverts —Yard switrhing trecks

Bridges, trestles, and culverts—Way switehing tracke

Bridges, tresties, snd eulverts— Running tracks
Flevated
| AP

truetures— Yard switehing tracks

vated structiuree—"Way switching tracks
stod structures— Running tracks
Iie Yard switehing tracks

Way switehing tracks
Hunning tracks

Y ard

Way

witehing tracks
switehing tracks

Running tracks

I'he retumns

irack materinl
track material

track materinl

Yard switehing tracks
Way switehing tracks

Hunning tracks

t o Yard switehing tracks
t Way switehing tracks

g trocks

sicd surfacig— Ymd switching tracxs

and surfacing— Way switehing tracks

lnying and surfacing—Running tracks

Yard swmitehing tracks

Fenee Way swite)

{1

nEg tracks

Fenee now heds, and sigs inning tracks

station and cWee buildings
Hoadway bulldings

Water
Fuel

tations

e

“hopm and engine houses

Y cley plors

IR WREEDH s Ines

W harves snd doecks

Conl and ore wharves
TOFC/COFC terminals
tio

di

Power plants

sls o erlockers

Power teanamiscion sv.ter

Miscellaneous straetires

Depreciation (p. 78)
Koad (p, 78)

Roadway machines

Hond propert
267
| (260)

Hetirements

ifying them

L 75}

I'he

n

ommission

al

13

AL

rule

runtt

Znatl

ord

ance with the Uniform

the separation
should

System
of

class)-

governing

202-221 be

on shown in column (a) for

Amount of operating
sipenes lor Lhe year

i
’ :
e

|
|
o

Rankoan CoRromanions OPERinnG—A




320

Yard swntching tracks.— Yards where separa
#yitehied by vard locomotives

Way swilehing tracks.— Station
Rutuning tracks,

Any unusual acerials inve

team, indust

Kunning lracks passing track

Common ¢xper
Ltioned to Ir

* appor
L serviee

Exspenses reluted sobcly

1o freight serv ior Total freight expense

I P TR Y

CrOsSsS-OVers

ete

Rasl-Ling FXPENSES, INCLUDING WATER TRANZERS

!
Related solely to passen-

ger and allied services

RAILWAY OPERATING EXPLNSES—Continued

switehing serviees are maintained, including classification, house

team

Aving substantial amounts included in column (b) should be fully explained in a footnote

| Common sxpenses appor
lioped Lo passenger and
ail TV 0wy

SREY e

Trtal passeager expense

(h)

r

I
!

industry, and other tracks |

and other switehing tracks for which no separate switehing service is maintained
including turn-outs from those tracks to elearanee points

her expenses not relsted | ¢
o either feeight or to | &
t f (reight or ¢ | No
passenger and sllied servioes |

RARACAD COR, URA™ONS - GYERATING - 4,




320. RAILWAY OPERATING EXPENSES - Continved

Name of raliway opersiiog expense sccount :um:'u the ;‘:
»)

(»)

-
Maintenance or War ano Sreucruses—Continued

Dismantling retired road property
271) Small tools and scpplies
(272) Removing snow, ice, and sand
273) Public improvements— Msaintenance Nﬂug
(274) Injuries to persons
(275) Insursance
(276) Stationery and printing
(277) Employees’ health and welfare benefits
(281) Right-of-way expenses
(20.2) Other expenses
(278) Maintaining joint tracks, yards, and other facilities— Dr
(279) Maintaining joint tracks, yards, and other frcilities—Cr

Total—All road property depreciation (account 266)
Total— All other maintenance of way aod structures sccounts
Total maintenance of way and structures

Mainvenance or Equirmenr
(301) Buperintendence
(302) Shop machinery

(304) Power-plant machinery

(305) Shop and power-plant machinery— Deprecistion (p, 80)

(306) Dismantling retired shop and power-plast machinery
(311) Locomotives—Repairs, Diesel locomotives— Yard
Locomot ive Repairs, Diesel locomotives— Other
Locomotiv Repairs, Other than Diesel—Yard
Locomotive Repairs, Other than Diesel — Other
Freight-train cars — Repairs®
Passenger-train cars — Repairs
Highway revenue eguipment—Repairs
Floating equipment— Repairs
Work equipment — Mepairs
Miscellaneous equipment —Re i
Dismantling retired equipment
Retirement Equipment (p., 80)
Equipment Depreciation (p. 80)

Injuries to persons

Insurance

statiornery and printing

Employees’ health and welfare benefits

Other expense

Joint maintenance of equipment expenses — Dr

Joint maintenance of equipment expenses— Cr
Total— All equipment depreciation (sccounts 305 and 331)
Total — All other maintenance of equipment sccounts

Total maintenance of equipment

Traarric
Superintendence
Outside agencies
Advertising**
Traffic associations
Fast freight lines
Industrial and immigration buresus
108 Insurance
104 4 Stationery and printing

166 (i Employees’ health and welfare benefits

108 Other expenseg
17 Total traffie |

108 | *Includes debits of § for charges on scoount of work done by others and inciudes credite of 3 ot scoount of work charged Lo sthers

109 | **Vslue of transportation ssued in exchange for sdvertising, §

Ransoso Corronations Orgmarimo— A,




Expsases related solaly
o freight service

ir)

s [

Common axpenses sppor
tioned Lo freight service

a4

320. RAILWAY OPERATING EXPENSES

Ra-Line Exrenses

Total freight expense

)

NONE

Incrvomwe Waren Toavsresns

Related solely to passen
#er and allied services

(

HBMOD €1 Denses appor
'assenger and
sery ioes

(loned (o
L

'y

Continued

Total passenger expense
h)

Other expenses not relsted
) either freight of (o
passenger sud aliied sery jons
!
L]
o

Rannnsp Couromancns OFERATING - A




320. RAILWAY OPERATING EXPENSES -Continved

Amount of opersting

Name of raiway operating expenss account
yop & #XDe 4 sxpenses for Lhe year

L T £ »)

Transrorrarion — Ratn Ling

NORE

and demurrage buresus

1 expenses
yard clerks
d brakemen

and signal tenders

switehing fuel

witching power produced
113 rdd switching power purchased
iLL} y notiv
$80 supplies and expenses
392
394
395 in power produced
306, Train power purchased
100 r it et
(401) Trainmen
(402) Train supplies and expenses?®
(403) Operating sleeping cars
(404) Signal and interlocker operation
(405) Crossing protection
(408) Dirawbridge oprration
(407) Communication system operation
(408) Operating floating equipment
(409 Employees’ health and welfare benefits
(410) Stationerv and printing
(411) Other expe 15es
(414) Insurance
(415) Clearing wr 'cks
(416) Damage «» property
(417) Damage to livestock on right of way
(418) Loss and damage - Freight
(419) Loss and damage — Baggage
(420) Injuries to persons
121) TOVC /COF( mir
i Other highway transportation expense
(390) Opersting joint yards and terminals— Dr
(391) Opersting joint yards and termingls—Cr
(412) Operating joint tracks and facilities— Dr
(413) Opersting joint tracks and facilities—Cr

Total trensportation —Hail line

*Includes gross charges and credits for heater and refrigerator service as follows:

Freight train cars: Refrigerator-Charges
~Credits
Heater— Charges
~Credits
TOFC tra'ler: Refrigerator~Charges
~Credits
Heater—Charges




F

b—-— - -

Expenses mistad solely | Commmon o2 Donses sppar-
to freight rervice tioned Lo freight sef vice

TR A sl

320. RAILWAY OPERATING EXPENSES —Continged

Rato-Lawe Exrawons, Incitprwe Warkn Toansre' 3
- e —_—— @Y Other eipenses not re;
Lo sitber fraight or to

Commot expwnies sppor passenger and sliied sorvices

Hainted solmy 10 passen

Total freight srpenss ' ' tioned Lo oger 8and Tots! pesseng ouse
gor snd allied servioss M.mlm
(e) n w h ()

HONE

Ranmosp ZORPORATIGNS - OPERAYING— A




320. RAILWAY OPERATING EXPENSES - Continued

Noume of rniiway opersiing expense sooount | :uon.:’:v th‘:‘:

MisceLLaneous OperaTioNs

441) Dining and buffet service
142 Hotels and restaurants

Cirain elevators

Producing power sold

Other miseellancous operstions

Employees’ health and weifare benefits

Operating jornt miscellaneous facilities

Opersting joint miseeligneous faecilities

Total miscellanecus operstions

GeNERaL
Saiaries and expenses of general officers
Valaries and expenses of clerks and sttendants
General office supplies and expenses
Law expenses
Insurance
Employees’ health and welfare benefits
Pensions
tionery and printing

Other expenses®
Genera! joint facilities— Dr
Genersl joint facilities— Cr

Total general ex, 'nues

Grand total rallway opersating expenses

Opersting ratio (ravio of operating expenses Lo opersting revenues) percent. (Two decimal piaces required)

|

| _Amount of employee compensstiont (spplicable to the current year) chargeable Lo operating expenses: §

® Give deseription and smount of charges 10 account Mo 8D, “Oiher expenses,”’ lof severance Puyments made Lo employees  This inciudes paymenss made a8 & resclt of agresments with
e o yee of gan tetlons 48 pursuant to decisions of wbitration bowrds or by specific orders of this Commission or by volusiary setion on the part of respondent. This aiso ‘acludes
WYArML0e PRYILents |6 Cases relgling Lo Dwrgers and situstions involving reduction 1o employess Decause of sbandoument or consolidetion of lacilities

Liescviphion of poymenis A Mol

Utk

finclndes “stralght time paid for' 1o train and engine servioe, aud “time sctuslly worked and paid for ot straight time retes’ 0 other servioes. all overtime o treln and engioe servios, and
overtime paid for sl punitive rates in other wrvicss, and “constructive sllcwaness, Wncludiag veestions and holideys” In traie and engine srvice and “veesions, holidays, and other silow
anoer  \n other serviees  (Compensation chargeabie Lo opersting ¢ igsases Wl"ih o prior years, which was pald of s paysbie under labor swards of the ¢ wrent Jonr or for oLher ressons,
should be shown in Schadule 5iC wud not lacluded 1o this return |

: ————

Ratiaoan Conrosanons - Ores.vmo— 4.




320. RAILWAY OPERATING EXPENSES--Concluded

i

RarcLine Exrewses, IncLomine Wargn Trawsrins ! {
NPT — " | Other sxpenses not rsizted

= ' Lo wther freight or to
Expeases reisted solely | Commot erpenses a0por Reiated solely (0 passen I L i vy | PUSASI 486 aitied
s tioned to pger snd | Tolal passenger ripense ser vicms
1o freigh! service Loned 16 freight service ger oed pliled sorvioes | ,,“.J ser 7108 | !
) { n { " )
|
i

Tolsl freight expenss

|

|
|
|
|
|

i
| | |
D R e B R

|
N - .Vi,g..
» - g
' i
=

s || re—— | a—————— | ot e
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32%2. ROAD PROPERTY~DEPRECIATION

Cive the particuls i . ‘ t 10 the amount charged to sceount 266 toad property - Depreciation,” for the year

Ameunt of opersting
i penens (or (he year

»)

324. RETIREMENTS~ROAD

tineladed Lot t 267, "Retire

Amount of opereting
s1peises for Lhe year

L

——

Raincap Comvomations - Oreaarmo-— A




R dasned

322. ROAD PROPERTY-~DEPRECIATION

Hart-Lane Exrevoms, Incroming Wares Toavsrens

D INGG I petses 80001
tioed Lo ager snd T otsl passenges ¢ipenise

LY 90
(e) a € r (b

Fspenses related solely Common eipenses appor Helsted sclely 10 passen
4 Total f o 3 —y i Py v
Lo freight sef vice tioned Lo fresght service Total (reight erpense ger and alliad services

on

324. RETIREMENTSROAD

A AT MY I W AN T
Btk Ling Earenees, IncLoming Waree Thanorsne
| Other erpenses pot related
Common eipenses &o0p00 Lo either freght o 1o pas
Fapeases rel wed solely 2 € el appar T ota) freight eajeny Related sotaty to patesh tioned o g snd | Tosl passenger expense Menger BLG Bllusd set viess
o freight seryice ” freight st vios ’ ger aud wllied ser vioee 01 vices
) a ) f . h) @i

NONE |

L s
Ratnnoat Cosronations UrBRatinG - A




326. BHO? AND POWER-PLANT MACHINERY ~DEFPRECIATION
Give the particulars called for with respeet 1o the smount charged to aceount 305, “Bhop and power-plsnt machivery — Depreciation,” for the year

Bubscviust

i~
w (44) Shop machinery No
45) Power-plant machinery

Total (aceount 308)

328. RETIREMENTS—EQUIPMENT

(live the particulars called for with respeet Lo the amount ineluded in secount 330, '‘Retireme) ite Equipment,” for the yesr

A mount of ogersiiog
Sipenass for Lhe yer

. ®)

NORE

Freight-train cars
Passenger-train cars
Highway revenue equipment
Flosting equipment

Work equlipment

Miscellaneous equipment
iy
Interest during construetion

Nnher expenditures— CGeneral

Other elements of investment

Fotal (aecrount 330)

330, EQUIPMENTDEPRECIATION
€ the partic for with respect Lo the amount charged to sceount 331 " Fquipment— Depreciation,’” for the year

Amount of orerating
wapmnses for the yess

Freight train ears
Passenger-train ears
thghway

Floating equipment
Waork eq

R AROMD CORPORATIONS  OPERATING A




P—: e 1 dine
326. SHOP AND POWER-PLANT MACHINERY~DEPRECIATION ~Continued

I . T S R R R A T R S B TR T o i S = = SSEE

Rase Lawg Exrawsss. incLopino Wartes Thawsrins

Other sxpensse not relsted

! Lin.
o sither (reight or (0 pes
Exponses reisied solely | oramen espenses sppor Reisted solely 1o pagaen. | COMIMOD o5 pensss Lppor Ne

" eoger a0 alied e vices
0 freight servios Uoned Lo freight sersive Total lreight espease g7 804 allied serviess Totsi passsager o1 pense !
) - ) n ) . ! -

NONE i ;

Ll

PR, pu—— ]

|
i
|
I

328. RETIREMENTS—~EQUIPMENT —Continued

Kot Lawe Exrawsps, Incrvommeg Warer Teavorgsn

Other #iponses 5ol relsted
Lo ity freight or to pas
» Common o) muses pppor
Kelated soiely Lo jassen Uoned 1o p 0ger 804 | Tot stpenss smoger and milied wervione
ad alliod wrview sliled ser - ions

a - (/] (4 L @)

Line
Ne
K ipenses related soiely Common expeises 8P

tioned Lo freight ser s loe Total raight sspenee

wot®

330. EQUIPMENT ~DEPRECIATION ~Continued

PRTET IS
Bart Lang Exppwnps. incoumne Wares Taansrgas
Other erpensns pot relsted

80 eithey frasght of 1o pas

Fagenses ralated vialy Coummon e1penues sppor Keolated solely Lo passen mngor sud silied wei s ows

10 fraight see view woned o freight s v ioe gor and alled sor vives - » e ot PResenger o5 p0nes
. L il o) h) "

=
ot

T oral right sapanes

o

Kanaoat CORPORATIONS - OrsaarinG - A




356, RAILWAY TAX ACCRUALS
In 8¢ ctions A and B show the particulars called for with respect spondent’s lncome account for the year,
swocrual f taxs m raiiroad property, and U8, Government 2, In Bection C show an analysis and distribution of Federa! in
taxes charged Lo account 532, ""Railway tax accruals’’ of the re- come Laxes,

A. Other Than U 8. Govemment Taxes B. U .5 Govemment Taxes

Sale Kind of tax

A labama . .o - 3 o . (neome taxes
Alaska ~- . ' . Normal tax and surtax

AYBORS #vsevenssnoncna i sose coss o Excess profits

Arkan s “nawe . o . ToTAL~Income taxes
California . vos . sonsndl eon Old-uge retirement®
Colorado «vvvvvivnn. resssnsunan “ee e« il Unemployment insurance

Connecticut =~ . o o onwe All other United States taxe

Delaware - . - .o vowe .- . .- Fotal o Covernment taxes

Florida - Cerennenn . cewen “ow *~RGRAND ToTAL~Railway Tax Accruals
(e orgin «oveee . conmen .o (Aaccount B32) seesvsvncnasnvssnens
Hawaii
fdaho
IHinoi s . vow et B wision for income taxes based on (axable net $ Nq

A . L » .w > - - AT rr
Indiana income recarded in the accounts for the year -+

Analysis of Federal Income Taxes

Jown . - . . . e Net decrease (or increase) because of use of
kansas ’ . - SooseRebEne e v wim i celerated depreciation under section 167 of the
Kentucky ’ ey 4asse Internal Revenuwe Code and guideline lives pur
Louisiana " . envow owe . ’ st o Bevenue Procedure 6. I and different
M .. e i . oo s ” basis used for book deqre

Maryland . » . . >o , ’ iadod s P e Net increase (or decrease) becng of accelernted

Masisisc husett » sitckociunl chgocts o ' S ’ wmortization of facilities under section 168 of

Michigan - camnn severvesene sevons . - the Internal Revenoe Code for tax purposes and

""/ e ola - lad o » " iahd . feren o posred ";' !"IVL e "' ciation

My s ) . adi il L LI LI L Gdeas ’ [ o incrense) becanse of investment

M ri soone dte Hodade g .o tax credit authorized in Revenye Ace of 1962

Montani - . owe . seevove - noo prosogee t docrease (or increasse ) becan of accelemued

Nebraska . ve ceons skl dos il fai o amortization of certain rolling «tock under section

i oo ceawene . cesvefovosafonns 184 of the Internal Revenue Code and basi od

New Hampohire «-c-s covmsnonns cossvfevenc]en for book depreciation

New Jersey . . - » . oo 't et e or (or increase ) because of amorti za-
w Moy . . ewves oo of cenain rights-of-way investment under

185 of the Internal Revenue Code -
North Dakota
Ok lahoma

(rogoen

Pennsylvanin

Hhode [sland . rrrms s Rl T . Net applicable to the current year-

South Caroling - . vossvealone vo Adjustments applicable to previous yems (net
South Dakota oo L B debit or credit), except carry-backs and omry-
lennesnes
Texa veman. .- .- - es ool Adjustments for carry-back

Utah - sonn - - | Adjustments fc T Y=oV er

I s s i o e s n i P M A Bl Yotal
Vieginideecorvossnioissvncnnes . sovslanes i Distribustion
WRshinglon «+esssoveass s ve \coount 532 <«
Wast Vieginia - o some . Account 5% .«
Wisconsin «ecvvees . .o (Other (Specify

Wyoming -

District of (

Note.The amount shown on line 60 should equal line 83; the amount

-

Canndny evvoces . sovnsssnna . PR . hown on line %2 should equal line 87,

Salapescosnsssnsa *Includes taxes for hospital insurance (Medicare) and supplementa)

Puerto Rico +ox-2-. i " oy sreve wnnuities as follow
Hospital insurancs . '..

or than UK, Covernment taxe . Supplemental annui s

Rangnsn Conronsrions - Oratarmoe 4.
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351, RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL INCOME TAXES

the nature of each reconciling amount,
4. If the respondent is & member of & group which files a consolidated Federal tax return, reconcile reperted ne. income with taxable

1. Report hereunder a reconciliation of reported net income lor the year with taxahle income used in computing Federal income tax ac-
cruais. The reconciliation shall be submitted even though there is no taxable income for the year. Descriptions should clearly indicate

net income as if a separate return were to be filed, indicating however, intercompany amounts to be eliminated in sueh consolidated return,

i

[Line

LNu.

Net income for year from Schedule 300 (p. 66)
Reconciling amounts (list additional income and unallowable deductions followed by additional

deductions and nontaxable income)

Federal tax net income- «
Amount taxad as ordinary income

Amount taxed as capital gains «-«
Total (should be same as line 30) s v




352. COMPUTATION OF FEDERAL INCOME TAXES
All carriers who are not members of a group which files a consolidated Federal tax return shall complete parts 1 and 3. Carriers wi

are members of a group which files a consolidated Federal tax return shall complete parts 2 and 3. All carri rs shall furrish information re-|

juested at bottom of schedule,

1. Computation of tax accrual on a separate return:
Tax on -‘)f”l(lﬂf‘;‘ income A A A R NN R R eI T

TR 0D 00D BIE o) ssvssesssessonions P00 II PN RO I IR Rs s setionitesnios

LDUD AN VOIS sosiveevnsrnisvivisisisoe I

TOEODONNE 00 YOUE sosorviiasnvasrsanneise SeasEmcmTrorT

If respondent is a member of an affiliated group which files a consolidated tax return, compute tax aceraal in (a) as if filing
on a separate return basis. Also compute tax accrual in (b) to reflect tax Jiability as allocated to respondenton consolidated

tax return and complete Schedule 353,

fa) Computation of tax on separate return basis:
SOR N DO SOV o ca v sississssbusiisbnisisibsinbonsioritorsiriniviveirnn
Tax on capital gaine ,..... I
Total tax eI
Less tax credit®.svvvvssvsvees T
lFax accrual for Year covvvvvvess
(b) Allocation of tax on consolidated return
Allocated tax on ordinary income ,....
Allocated tax on capital gains ....vevvess sesesesssssne
TOME SR sososonsnsssnsssrsssassbesssssveve T
Lons tax oredite alloosted 10 respoRAeBt ...ssssersssisceseevseosssessensssoseses

SR RO O DU 20000 0i0000000dnatsssvtttronatitvssontsivoissnesostitss

3. Distribution of tax scecrual:

Aol BBS iisoassrsnsasrvssons $ covvvviesveess

Acoount 890 ..oevvvevvvesscssoes sesssessnsrnss

Other (Bpecify) covssvevesssessoss sesssssssessss

Tax accrual for year +..00044 P R —

Net decrease (or increase) in tax because of computing book depreciation under Commission
rules and computing tax depreciation using the Hems listed DeloW.isisiriresssssssorsssssnssessssssssssasssss

~Arcelerated depreciation under section 167 of the Internal Revenue Code.

«( ddeline lives pursuant to Revenue Procedure 62-21.

~Guideline lives under Clase Life Bystem (Asset Depreciation Range) as provided inthe Reve-

nue Act of 1971.

Net increase (or decrease) in tax because of accelerated amortization of facilities under Bection 168
of the Interna)l Revenue Code for tax purposes and different basis used for book depreciation........ Bibtasisisisonindivarige
(a) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the
investment tax credit,

Flow=through sccorsesrssiniee Deferral v sivisionnnns
(o) If flow=through method was elected, indicats netdecrease (or increase) intax accrmual because of

(c) It deferral meth. ' wae elected, indical ¢ amount of investment tax credit utilized as a reduction

of tax liability for CUPIENt YOArA coeieess crsesssescesrsrssssssanses sesnsens B cossvsssecnssessosseses
Deduct amountof current year's investment tax credit applied toreduction of tax liability butde-

deferred for accounting purposes..... ORI IEIREE00080000500008000000000000000800u000080000800088886808000008 sessensessseeisesnsiies
Balance of current year's investment tax credit used to reduce current year's te.. mocrual.viiie, 005600000000000000000000
Add amount of prior yewrs di:ferrsd invesiment iax credits being amortized s used to reduce P AW OPUN

OUITONL YORP'S LAX BOOTUBL.cssseorsrrt10000000000000000000000000000000000000004860008808008888800 0880800008 080888000 o0s0sns

Total decrease in current ye w's tax acorual resulting from use of investment tax credit..... .. $0000000000000s0ssnsns
Net decrease (or increaselin tax because of accelerated amortization of certain rolling stock under
Bection 184 of the Internal Revenus Code and basis used for book Soprooiotion cvesersececccsrssssesse seoe B csecsesessscecssscosese
Net decrease (or increase) in tax ecause of amortization of certain righte-of-way investment under
Section 186 of the Internal Revesue Code BT T T T T, B sosssevesssessesiossenss

| Ranmosn Couromanons—Orunavions— A




352. CONSOLIDATED FEDERAL INCOME TAX INFORMATION

To be completed by carriers who are members of a group which files a consolidated Fedural tax return. Give particulars
, for 1atest consolidated return filed.

1. Schedule of alflliated companise included In consolidated retumn and allocation of tax liability for tax year ended
sovosscsssnsssy SWrssue

Name of Company Book Taxable Tax Hability Tax allocated on
Income on separate consolidated
s return

Carriers regulated by ICC:
Respondent «eceececrcrcreveroccnnn P ove
Other carriers:

SEseAsEsERRsaEES SEssRaRRRERRatS senarasraannINas ARssbesannarnien

ERAANIRNIRINIS BEsERRRRstRe seRnseseRaanrrary CokaRRRr Ry

D P TR T

Sesaesessnen

Totala~ICC regulaied carriers

Other affiliates:
XX KX KKK XK XXXXXXNNX KX EXXKRKNN XXX KXKXKXXRKKX

XXXR - XXKXX KXXKXARXXXX EXAXXKAXKXX EXXXXXXAXXX
XXXUXKXKXXX AXXKXXXXKKX AXXXXNXNXXX EKXXXXXXNAXX
KXLXAXXAXX EUAXXKXNX XXX AXXNXKKXKXXXX EUAAXXKXXXXX

o EXAXKXAXKKXX EKUAXXKXAXXN X AEXXKXXXXKNXX EEXXXXXNX XXX

R T P T PR

Totals~Other affiliates

Grand totals

Indicate method of allocating the consolidated tax lisbility to the affiliated companies as ~lected under the provi-
sions of loternal Revenue Code Section 16562 by specifying subsection 1, 2, 8 or 4, If subsection 4 is designated,
describe method of allocation.

Consolidated tax liability is allocated under Bection 1552 (n) (....)

nie tax loss companies paid by the group for the tax benefits arising from the inclusion of their losses in the

consolidated return? BSpecify. Yes.... No....

if loss companies are pald jur tax benefits, desoribe method of allocating the tax savings and the method of

payment.

N nnoss Conron s moxs-O1en nxo-—A




371, INCOME FROM LEASE OF ROAD AND EQUIPMENT

Give particulars ealled for with respect to road and equipment leased to others during ti
No. 509, “Income from lease of road and equipment.”’

1 veer, the rent of which is includible in secount

]
}
!
I}
|
|

2. I the respondent leased to others during all or any part of the year any road and equipment upon which no rent receivable acerued, give

particulars in a footnote Properties leasing at less than $100,000 per annum may be combined under a single entry designated, “Minor items, each
less than $100,000 per annum.’ ‘

Deseription of property | Nam® of lessee Total rent acerued during

NONE

®»

Give brief abstracts of the terms and conditions of the leases under which the above.stated rents are derived, showing particularly (1) the date of
the grant (2) the chain of title (in case of assignment or subletting) and dates of transfer connecting the original parties with the present parties, (3)
the basis on which the amount of the annual rent s determined, and (4) the date when the lease will terminate, or, if the date of termination has not
yet been fixed, the provisions governing the termination of the lease. Also give reference to the Interstate Commerce Commission’s suthority for the
lease, if any. 1l none, state the ressons therefor

Copies of leases may be filed in lieu of sbstracts above called for. References to copies filed in prior years should be specific

If the respondent has any reversionary interest in railroad property from which i derives no rent, pive the particulars hereunder; if 4 has no such rever-
sionary inderest, state that fact.

NOTE~Only changes during the year are required.
in which any change in lease was mentioned

|

| 371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES
|

|

Indicate the year 11 which reference was made 1o the oviginal lease, and slso the year or yesrs

“RowE

372. MISCELLANEOUS RENT INCOME

Give particulars of rents receivable acerued for use of all properties not | in road and e iipment the cost of operation of which eannot be separately
othervise specified under rents receivable This sceount is for rent | stated
ineome from property not operated by the respondent but the cost of Properties renting at less than $100,000 per annum may be combined

which in properly included in cost of road and equipment. It should not | under a single entry designated “Minor items, éach less than $100,000
' & confused with operating revenue acecunt No. 142, ' Rents of buildings per annum.”’
and other property”, which is for rent revenue from operated property

m—— o r

21 EDETIE L UTET

| Drscuirnion or Proreaty
{ Loy [~
{ Neo |

S i wt e
|

33
!
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Give particulars of the seve
panics having & corporate exiy L
respondent, the profits or losses res
receivable or poy n
such sepurat: iy operated propert y st
accrued the respondent during

bie whao'ls

10

Description of property opersted

won®

I
!
L

iting

r in part by the respondent

375.

parite

the amount of such profits or losses

year

SEPARATELY OPERATED
separatcly operated properties of cor
et from that of 1

and disti

om the operation of w

Neparately

and fo

aperated prop

of propert y

PROPERTIES—~PROFIT OR LOSS
ies, »ueh haviug o profit or loss erued 1t
$100,000 during the ycar, may
nated "Minor items, each
No dividends
shonld be showr
other loans

r of less than

entry deig

respondent
bined fer a single
£1060 000

i other returns on seeurity
hereander nor any

he eon

Joge than

s held by or for the respondent

interest on construetion advanees or

o 1o Resrovoesy

Name of operstor

)

Rasimo, o Comwonarionn Ov snime—A.




L. Show a recapitulation of the total amounts credited and charged
during the yesr to hire of frelght cars on account of freight cars
leased, freight cars interchanged, private and individua) Ccars, a2uto
racks and highway trallers. The difference between the totai amount
receivable and the total amount payable should be entered as a balance,
receivable or payable us the case may be, and should be consistent
with the ent:y for hire of freight cars in the Income Aceount, on page
300,

2. In column (b) show the otal car-miles, both loaded and empty
whether paid for on loaded and empty baels or loaded basis only,
Car-miles, ioaded and empty, reported in column (b), iines 1 through
4, relate (0 totai car-miles i curred on lines of respondent by cars
rented on a mileage basis, for which payments are reported in columns
d) and (f), Exclude from lnes 1 through 4, data applicable to TOFC
and COFC cars and cars rented on a combination mileage and per diem*
basis, These exclusions should be reported in Mnes 5 and 6 through 16

3. 0n line S, colums b), enter the total miles, loaded plus empty,
incurred on lines of respondent by TOFC and COFC cars for which
paymemts are reported in olumns (d) and (). In columns (¢) through
(0, as applicable, enter the rertals pald for TOFC and COFC cars
regardiess of basis for charges,

or updated computations thereof,

376. HIRE OF FREIGHT CARS

4.0n lines 6, 7, and 8 report data applicable to all cars the rentals
for which are charged only on a combination mileage and per diem*
basis., Car-miles loaded and empty, reported in column (b), lines 6,
7, aud 8, relate to total car-miles incurred on lines of respondent by
cars rented on a combination mileage and time basis* for whieh pay-
ments are reported in columns (d) and (1), Exelude from lines 6,1,
and 8, data reported on lines 1 through 5 and 9 through 16

S. On lines ¢ through 14 reportthe per diem (time portion; charges
applicable to cars rented on a combination mileage and per diem* basis
for whick the mileage portion was reported onlines 6, 7, and 8, Report
on line 15, columns (¢) and (d), the car-days paid for and for which
payments were received applicable to the unequipped boxear charges
reported on lines 9 through 12, Report on line 16, columns (¢) and (d),
the car-days paidfor and for which Paymenis were received applicable to
cars, other than unequipped box cars, for which charges are reported
on line 13,

6, Amounts payable (o Insurance companies and tc other none-carrier
companies for lease rental of curs should be included on line 17,
columan (f), Amounts receiveabie from railroads or other carriers for
per diem rental of thuse cars should be reported on lines 6 through 16,
column (¢),

7. Line 21 refers to the auto racks separate and apart from the cars
on which the racks are Installed,

*Combination mileage and per dlem refers o cars moving at rates per mile and per day prescrived by the Commission in Docket No. 31358

v

Car-milas
loaded and empty

CARS OF INDIVIDUALS AND COMPANIES
NOT CARRIERS
Including cars of privete car lines

wtructions 2, 3, and 4

| CARS OF RESPONDENT OR OTHEN CARRIERS |
! Excluding cars of private car lires '
i

{ !
1 rl

Gross amount receivalle

HOBS amount receivablel Gross amount paysble

Grose amount payshle
{ . )]

J'OF( il or COFC Car
| Combination Miloage and

Per i

Mileage Portion

other por diem W

Fotal (Lines 6 amd 7
Per Diem Portior
Unequipped Box Can
U.B, Ownership
Heaws i«
Incentive

Canadian Ownership

Incentive-

All Other Per Diem Cars

Ffotal Por Diem Portion (Line

Car<days | aid For Unequippod Box Care

Car<days Faid For, All Other Per Diem Cars
Leased Hental-Railroad, lnsurance and Other
Companies-

Other Basie

OTHER FREIGHT CARRYING EQUIPMENT

Relrigernted Highway Trailers
Orher Highway Trailers

Auto Racks -« .o
GRAND TOTAL (Linee 4, !, &, 14 & 1721) e

NET BALANCE CARRIED T() INCOME ACCOUNT: CREDIT 3

DEBIT §

Net Balance of Unequipped be x car rentals included in Line 23
M | Besic
Inc.

Credit §

or Debit 8§ -
or Debit §

oo s e -




877, LOCOMOTIVE RENTALS

Give an ansiysis as vequested of amounts credited to aceount 504, “Rent from locomotives,” and amounts charged to secount 537, ' Rent
for (ocomotives,” on aceou... v locomotives leased or otherwise rented

wy B e

Amoupt rece) s able uet Remarks
i

Loeomntives of respondent or other carriers No u‘
Mileage basis i
Per diem basis
Other basis
| Locomotives of individuals and companies not carriers
Mileage basis
Per diem baasis
Lease rental—insursnce and other companies
Other basis
Total

378. PASSENGER.TRAIN CAR RENTALS

Bhow a recapitulation of the total amounts credited to acecount 505, “Rent from passenger-train cars,” and amounts cherged to secount
538, "“Hent for passenger-train cars,” on sccount of passenger cars leased, passenger cars interchanged, and private or individus! ears

Ttem vabl m } . Kemprks
b

Cars of respondent or other carriers
Mileage basis
Per diem basis
Other basis
Cars of individuals and companies not earriers
Mileage basis
Per diem basis
Lease renta insurance and other companies
Other basis

Fotei

|
|
f
!
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383. RENT FOR LEASED ROADS AND EQUIPMENT

the charge shown hereunder is for eonstruction on a line in which the

¢ partieulars called for with respect to roads and equipment year any road upon which no rent payable acerued, or if any portion of
m others during the year, the rent for which is includible i;

0. 542, "Rent for leased ronds ard equipmens.” | respondent’s leasehold interest will soon expire, give full particulars in

a footnote
2. Rents payable which sre not classifiable under one of the three

s : ok . : " 4. Properties rented for less than $100,000 per annum may be combined
provided should be explained in a footnote i i

under a single entry designa’ed, “"Minor items, each less than $100,000
3. If the respondent held under lease during all or any part of the | per annum

Totsl rest sccrued

Nemse of iesnor or reversioner 8nd deseriptio of proporty during yeasr (Aeet, M2

loterest oo bonds Divideads on stors

. ») ) 4

NONE

3834, ABSTRACTS OF LEASEHOLD CONTRACTS

wms and conditions of the leas under | date has not yei been determined, the provisions governing its deter
whict esponde he properties sbove named, showing par | minstion Also give reference to the Interstate Commerece Commission's
tieularly hie } 2) the chain of title and dates of trans i suthority for the lease, if any I none, siate the ressons therefor
fers conr ‘ Y with the respondent in case of assign | 2. in lieu of the abstracte here ealled for, the respondent may file coples
ment or subletting the b on which the amount of the annual rent | of lease sgreements and give specifie references 10 cuples heretofore filed
s determine §) the date when Lhe lease is Lo terminate, or, if sueh | with the Commission

Note.  Only changes during the year sre required.

Ranncap Conrosanoss -Orans
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384. MISCELLANEOUS RENTS

Give particviars of sli properties the rents on which were charged by the respondert during the year to Income, under the head “ Miscellaneous

rents,” showing for esch item the total charge therefor to Income. Items amounting o less than 3100,000 for the year may be combined into & single

entry designated '"Minor itets, each less than $100,000.°

T A R T T B R S T

line
No

Drscsrrion or Faor gevy

S p——
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396. ITEMS IN SELECTED INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Miscerareous Income”’, ano 551, “‘MISCelanecus Income charges
items less tran nw,uoo may be cowmbined intce & ngle entry e 5 ig N Led
Other tems, each less than $100,000.” The emries for each account
shall be listed and the totel for each account shall re shown correspond-
ing Lo the amounts in Schedules 300 and 305, as sppropriate, In case
the character of aoy lem le not fully disclosed by the entries in the
columns hereunder, make & full expianation in & footnote

JAve & brief descripuon 107 ali ems, ragardiess of amount, included
sccounts 570, “Extraordinary itema”; 580, ““Prior
period ems” ““Federal income taxes on extraordinary and prior
period ems', 606, “Other credits o rotained income”; 616, “Other
debits to retalned income’; 620, ""Appropriations for sinking and other
reserve funds®; 621, ""Appropristions for other purposes’; and 622,

Give brief de seription of esch ite m amount~
included during the year in scoounts 519,

the year b

during

o

“YAppropriations released”

ing to J1x ¥ more

0 or
Detits

L

Income Charg
carrying value over market vilue of
y Company common stock exchanged

folk

for preferty
st

Nor and

20 | 247

IQQ_;WU()(/

Settlement
1120 | 247

Lion

MEMORANDA RELATING TO SELECTED INCOME AND RETAINED INCOME ACCOUNTS

Rannosy Conromnanions
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397. STATEMENT OF CHANGES IN FINANCIAL POSITION

Give the information ae requested concerning the source and application of funds during the year. Funda for the purpose of this
schedule shall include all assets or financial resources even though a wansaciion may not directly affect cash or working capital,
For example, the purchase of property in exchange for shares of stock or bonds would be an application of funds for invesiment in
property provided by the issue of securities, Bources and uses of funds should be individuaily disclosed, For exar wple, outlays for
fixed assets should not be reported net of retirements,

Bources of lunds:

Net income (page 66, line 69), .

Add non-cash charges for -

DR ODP AN sccoesssosssossssabistoorbisonsassrsissssbossstonsis
Retirements of nondepreciable Property . ..o ovesvovsssrsvotsssssssasssnsssnsssnssosss
Add non-cansh charges for additions (deduct for decreases) W reserves:
Ponsion and wellare 1e8e1ves . .o.vvvvsvsnssvsnvovassossnis

IRONIAROS FOOOTYED 4000508000008 0s006000806808005808836808

Casunlty and other re8erves ... oovovvvscvvssvocsssnassssssinstonss

Intarest io default . .ovvvivivises Y
De ferral of tnterest ,accrued on 1nvqytmq;

Other important items (specify) " TN
Funds provided by operations . . . TIIIT T
FProceeds from sale of capital stock of own 188U . sovciisvrrarersscssisstsssnsssanrsonns
Proceeds from sale of funded debt and other obligations of own Issue (exoept equipment obligations) .
Proceeds from sale of equipment obligations of Own 168Ue .+ . ovvivissvvsvsvsvsrns
Book value of depreciable transportation property retired during yesr ...

Less service value chwged o socrved depreciation ACoOURt ..o isssvesssvrscasnnns
Net book value of miscellaneous physical progerty digposad of during year ..o covsssscnsssnrsns
Net book value of investment securitios disposed of during YOar ...ocovvvssvsnvssvsrsnsssnns
Advances, notes and other debts repald by affilinted companies . ..ovvvisvvivsvsvissssnrssrsnnrs
Advances, notes and other debie repaid by other COMPANIOR ., v vsvsovsssasssrssssssssssssrsnsssnss
Net decrease in sinking and other reserve TNAE .. oosvvvevrsss s s vt s tasnssssasssssbosbosvsnss
Neot dooreass in working « uplhsi (toial ovitent assols less total current Hiabilities)* ,...v00

Other sources (specity) U0PaLd demand notes exchanged, for. conversible. avbexdivated. pote 10,000,000
Increase in paid-in-surplus Jesulting from the, sxcbange, of prefecred
stock for Norfolk & Weatern Kailway, Covpany, .somman, s5ack........ b, 258,257

B i e e

Total Bources of funde (ehould be sume 8 VIne 43) sovvvvivvvrssssrvavossssvsvnonssssvssornsns #w?

Application of funde:

Investment in transportation property (excluding donations and GIRBLE) . covvesvavssvsssrsrssssnrssssies
Investment (o misce llaneous Physical FrOpPOILY o o oo v oot v s v s b b bbb s b s s b bbb b EI I U IR BRI R IRRII VRN Y
Investments and advances, affilinted 1OC regulated onerlors .. covvvvvvvnvvsrvsrennrnrns

Inveatments and advances, other affiliated cOMPanion ... v v ivverivvsssvsvenrsersanes ?QLQ.MO
Investments in nonaffiliated companios .. c.vvivvvssvvsivorsavnnssssrssrvnsns

Advances, notes and other debts repaid 10 OLher COMPRNIES oo vversrsssrsavsarsrssrssrsnsssnnsss

Capital stock of Own I188Ue PERCGUITEA | oo u v oi s v o bbb bbb b s P I I E IR N NI IR IR R IR R A IR RN U BB a s

Funded debt and other obligations paid or reacquired. (except equipment obligations) ..coviivvs

Equipment obligations paid or resoquired ... viiiirvarrsrcrsnrnrssssrsnsnsrrasstsrersrrasnsssrns

Net increase In sinking and other reserve TUnd . o oo ovciiav s s ot e s bas s bbb s s ar v aa s s b s shuabssssnsnsns cosrgee
Payment of dividends (other than stock dividends)..oovvivrvrssssvsssvsvsvssssnssssvsssssrvirvssinns ..,.?Wnﬁb
Netinorease In working Capitml® o oo vo oo v oo o oo oo s s s b s b s b0 I IR I I IR URB ORI PRI R IR R IR RN IR RIS l§§9 8§9
Other wytlc»uona(ngocl'y;“’?’mo;.....c"’ 29}, auvping, for diebAliry. xesnltiog from
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Total Application of funds (should be same a8 1ine 28) ..o covvvisvvrsvssorvsrossossssssnsssivsss

® Vor the purpose of this schedule, acoount 764, Long-term Debt Due Within One Year, shal! be classified
ae a ourrent liability in the determination of working capital,
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INSTRUCTIONS CONCERNING RETURNS IN SCHEDULE 411

State particulars of all tracks operated by the respondent at the close of the year, according to the following classification
(1) Line owned by respondent
(2) Line owned by proprietary companies,
(3) Line opersted under lease for a specified sum, lessor being (A) sn afiliated corporation, or (B) independent or not affiliated with
respondent
(4) Line operated under contract or agreement for contingent rent, owner being (A) an affiliated corporation, or (B) independent or not
affilinted with respondent,
(B) Line opersted under irackage rights
Give subtotals for esch of the several numbered classes, in the order ligted above, as well as the total for all classes
Lengths should be stated to the nearest hundredth of a mile
In cobummn (6) insert the figure (and letter, if any) indicating its class in accordance with the preceding classification
In column (b) give the various proportions of each class owned or leased by respondent, listing each proportion onee in any grouping Canadian
mileage shouid be segregated and identified on separate lines in the various groupings For each listing, in column (d) give its ~ntire Jength (the
distances between termini of single or first main track), and in the following columna the lengths of second main trarck ; all other main tracke, passing
tracks, erosa-overs snd turn-outs; way switel ing treehe, and yard switching trecks. These classes of tracks are de fined as follows
Running tracks. - Running tracks, passing tracks, cross-overs, ete, ineluding turm-outs from thoss iracks to clearance points
Way swilching ‘racks — Btation, team, industry and other switehing tracks for which no separate serviee is maintained
Yard switching tracks Yards where separate switehing services are maintained, ineluding ¢ lassification, house, team, industry and other tracks
switched by yard locomaotives
The returns in eolumns (A) and () should include tracks serving industries, such as mines, mills, smelters, factories, ete,, not classifiable under
‘branch lines”’ as defined below I'racks belonging to an industry for which no rent is paysble should not be included
Tracks lesding 1o and in gravel and sand pits snd quarries, the cost of which is chargeable 1o a clearing aceount snd which are used in getting out
material for the respondent’'s uee, should not be included
Clags (1) inehudes all lines operated by the respondent at the elose of the year 1o which it has title in perpetuity

11 classifying bine between main and branck (colymn (¢)), use the distinetion usually followed by respondent Branch lines are distinguished from
industsial teacks or yard tracks and sidings in that branch lines serve one or more stations beyond the poiat of juniction with the main line or another
braneh line and to or from which ctations train serviee, or its equivalent, is performed

Class (2) includes each line full title to which is in an insctive proprietary ecr oration of the respondent (ie., one all of whose outstanding stocks
or obligations sre held by or for the respondent, and which is operated by the respondent or an affiliated system corporation without any aecounting
10 the said proprietary corporation) 1t may also include sueh line when the setual title 1o all of the outstanding stocks or obligations rests in & cor
paration econtrolled by or controlling the respondent , bul a the case of any such inclusion, the facts of the relation to the respondent of the corporation holding
the securities should be fully set forth in a footnote. An inaciive corporation is one which has been practically absorbed in a controlling corporation,
and which neither aperates property not administers ite financial affaire; if it maintaine an organization it does s only for the purpose of complying
with legal requiremente and malntaining title to property or franchises

Class (3) ineludes all tracks opersted under a lease or formal conveyance of less than the grantor’s interest in the property, with a specific and un-
corditional rent reserved.  The faet that the lessor does or does not maintain sn independest organization for financial purposes is immateriel in this
conneetion

Class (4) le the same as class (3) 2xcept that the rent reserved is conditionsl upon earnings or other faet

Class (5) includes all tracks operated and maintained by others but over which the respondent has the right to operste some or all of ite trains,
In the road of this class the respondert has no proprietary rights but only the rights of a licensee Include in this class. also, ali main tracks, indus-
trind rracks snd sidings own 4 by nonearrier companies and individuals when the respondent operates over them. vat does not have exclugive possession
of them,

Road beld by the respondent as joint or commun owner of & joint lessee or under any joini arrangenerd should be shown in ita appropriste clane
and the entey of length should be of the entire length of the portion jointly held. The class symbol should have the letier (J) attached

Rosd operated by the respondent se agent for another esrrier should noj be ineluded in this scheduie

RABROAD CORPORATIGNS OYBRATING - A
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411-A. MILEAGE OWNED BUT NOT OPERATED BY RESPONDENT AY CLOSE OF YEAR

If any of the tracks returned in this sehedule gre operated by other than the respondent, the name of the company or individual operating the

and the conditions under which they are held for operstion should be shown in & footuote. Tracks which have been permanently abandoned should

not be included in this schedule
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414. TRACKS OFERATED AT CLOSE OF YEAR

| Fer switching ané terminal companies only)
|
' Cive particulars of all tracks cperated by the resvondent st | Class {2) includes esch line full title to which is in an inactive | Class '4) is the same a8 class 7)) except that the rent reserved
the close of the vear ' proprietary corporation of the respondent (i. e., one all of whaose is ronditioned upon earnings or ther fact
Classiiv the tracks as follows outstanding stocks or obligations are heid by or for the respond- | Class (5 includes all tracks operated and maintained by an- |
(! Tracks owned by the respondent ent, and which is operated by the respondent or an affiliated | other company but over which the respondent has the right 1o |
(2) Tracks operated by the respondent but ewned by the gvstem corporat:on without any accounting to the sard propne operate somne or a f its trains In 1 iracks of this class the '
respronident’s proprietar corporafions tarv corporation It mayv also include such line when the actual | respendent has no proprietary rights ! v the rights of a |
3 Tracks operated undor lease for a specified sum, leasor titie to all of *he outstanding stocks or obligations rests in a | licenses Irnclude in this class, also, all main tracks and sidings
being (A1) an afiliated corporation, or (&) independ- ' corporation controlled by or controlling the respondent; buf e | owned by noncarmer companies and individuals when the
ent or not affilisted with respondent: the case of any suck incluston, the facts of the relation (o the respond- responrsdent operates over them but deoes not have exclusive
(&) Tracks operated under contract or agreement, or wher= | ent af the corporation holding the securttves shewld be fully set forth possession of them
the rent 13 conftngen! upon varmings or other consider- | 1n 2 Jootnate An mmachier corporafiex is one which has been Lengths shiuld be stated 10 the nearest hunaredth of a mile
ation, owner being 1) an aThibated corporation, or practically absorbed in a controliing corporation, and which | Tracks belonging to an indus’rv for which no rent is pavable
(8 mdeperndent or not affiliated with respondent; neither operates property nor administers its Enancial affairs; | should not be reported
(5) Tracks operated under trackage rights | if it maintaine an organizstion it does so only for the purpose | Tracks held by the respondent as jesnt or common owner or a
Name all (he tracks of each class before any of & later class, | of complying with legal requirements and maintaining title 10 | jein! lesses or under any join! arrangement should be shown in its
and insert in column (2) before the name of each owner the | properiy or iranchises ? appropriate class and the entry of length should be of the entire
figure (and letter, of anv: indicating its class in accordance with | Class (3) includes all tracks operated under a lease or formal | length of the portion Jm.n;{l\' held Ihe class svmbal should have
the preceding classification f convevance of less than the grantor's interest in the property, | the letter (/7 attached, and full particulars showing all of the ‘
Cave subtotala for each of the several numbered ciasses | with a specific and unconditional rent reserved. The fact that | joint or common title holders, and the extent of their respective |
Class (1) includes aii tracks operated by the respondent at the | the lessor does or dovs not maintain an independent organization | interests should be shown in & memorandam stiached to the |
close of the vear to which it haa title in perpetuity. | for inancial purposes is immaterial in this connection | scheduie .
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415. MILES OF TEACKS AT CLOSE OF YEAR--BY STATES AND TERRITORIES
‘Foi switching and terminal cempanies only)

Qive particulars, as of the close of the year, of all tracks

owner, or under a joint lease. or under any joint arrangement,

priste. The remainder of jointly opersted mileage should be | the respondent, the name of the company or individusl operating |
operated and of all cwned but not operated. The respondent’'s | shown in columa (). Tracka owned, not operated by re- | them and the conditions under which they are held for aperation |
proportion of operated tracks held by it sa joint or common | spundent (including respondent’s proportion of jointly owned | should be shown in a footnote. Tracke which bave been 5
I sny | permavently sbandoned should nmot be locluded in dolumn

tracks, ot operated), should be shown in columan (A).
should be shown in columas (B), (4), or (e), aa may be appro- | of the tracks returned iu column (A) are operated by other than | ). Lengths should be stated to the pearest hundredth of a mile.
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instructioas for reporting locomouive and passenge

1. Give pRaticwiars of sach of the various classes of equip-
mest which respondest Swaed or leased during the year,
2. In columa (c) give the sumber of uaits purchased new or
bullt ia compsay shops. In columa (d) give the number of new
S units cabed from others. The termn “pew™ means & wait
siaced 12 service for e first time ob a0y railroad.

3 Units jeased to others for & period of one year or more
are reportadle in colums (11 units temporarily out of respond-
*ut's service and reated to others for less than one vear are to

€17, INVENTORY OF EQUIPMENT

si-traip car data, pages 100 and 101:

u--A"muumu—w_\wuamw
Mmotive gnit. A “5™ unit may be eQuipped with hostler voo-
trolis for :adependent CPeTEILE at termingis.

S.A"nl!mwuaunmmmbs
electric motors recelving power from third rail or overhead,
or instermal combustion engines located on the car tself,
‘l‘rummhtmod)u!nt:.olmmmﬂ-
meumx-onum-mm
t.A“M"Mhtlmmuﬂtsm by diesel in-
{ernal combustion engines Irrespective of final drive, &ac whe-
thet power may st times be supplied from extersal con-
aucior. Ummumme.;.mm
should be Memiified in A footaote giving the aumber and & brief
Gescription, Az “Electric™ uait includes all units which recetve
amumw“mwmammﬂ
mhmbmnumm*sﬂm

sufficieat for mw' Wex'Nicatton,

7. Column (k; shogld snow aggregste capacity ror all
Gnits reported in colums (3), as follows: For locomo-
tive units, report the mamufacturers® rated hor sepower
(the maximum continuous power output from the diesel |
engite or engines delivered & the main generator or |
fenerators for tractive purposes), or tractive effort of
Steam locomotive units; for passenger-train cars report
the sumber of passenger seats availabie for re venue
sarvice, courting one Passenger to each berth in sieep-

ing cars,
8. Passenger-traie car types and service eguipment

car types correspond to AAR Mechanical Division desig -
pations, Descriptions of car codes aad designations are

D ——

with other locomotive snits, A ““B™ unit is similar to the vehicie, An “Other™ uait Inciuges all salts other thas qe- PHM in The Officiai Ratlway Equipment Register,
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37 | Derrick and saow removal cars ! ]
I N e R §-nne e R R e S R
*3' Dump and ballast cars . MWEB, MWD ~-heccacnnnna prssessagpassanssfanssensssnshsssasaerssnfesccnasnassapansnnanes efronasne geoneee vensshrsenitecemans sessmnan]

1 ke o
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| 39 | Other mamntenance and service

T equipment CAFS = sssrsssassssannane
L&Q— ! {lines 33 W0 JaF """ secsens
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7, INNENTORY OF FQUIPMENT

OMIJTHERS

DURINS I YE AR
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KO8, RAO7

HAN
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NonMechanical (R4, RO5

LOsO . 1080

[

Fo

Cirand tots ai!

p———

§ gy 4. 40 and 65

Neoaw urom purchased or bullt Unite rebuilt or sequired
S—— - —
Ganersl funds l Incestive tunds General fynds Incentive funds
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$17, INNGENTORY OF FEQUIPMENT on: luded

UNits OWNED, INCLUDED IN INVESTMENT ACCOUNT ., AND LEASED FrOM OTHE &S

CHANGES OF THE YEA¥

NITE INSTALLED
et # haginning

{ ye I Units retived

Rebuilt from service of

| New units | units acquipesd Aher : respowdent
leanred ond rebuile including rec - whether owned
from s rewritten | fication and secound or legned, |
Ahers into property nand units purchasea cluding re~

oo it o iwased from Ahers lassification

UVIPMENT

Flat bed

Open Lope«»
Maochagiionl re frigerators -
Hulk ’ .
Insulate soans
Platfarm, removable
Other ualler o contais

Fractor

Fruck

Total (lines 70 to 80) ...

NOTES AND REMARKS




417. INVENTORY OF EQUIPMENT - Conc luded

UNits OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

UNITS AT CLOSE OF YEAR

Total in service
of respondent
(eol, (W)# (V) Agwogate
capacity of
Owned leened uniie regorced
and from Now n ool (W) & ()
wsed others 3 per diem (oo ins. &)

(")

(Tons)

NOTES AND REMARKS
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421, HICHWAY MOTOR

Give particulars of highway motor vehicles operated by respondent in
revenue &nd nonrevenue service and of revenue traffic landled tor the
respondent by others under contractual arrangements,

In reporting highway motor vehicle miles in line-haul service, show
the mileage of buses end combination bus-trucks on lines 8; the mileage
of trucks and of bogies, trallers and semitrallers with trucks on line 9;
and the mileage of tractors and of bogles, trallers and semitraiiers
with tractors on line 10, Vehicle miles in terminal service should be

VEHICLE OPERATIONS

In reperting traffic carried and traffic handled 1 mile on lises 14 to
21, and on lines 40 to 45, both inclusive, show the total number of Lons
and ton-miles of revenue freight in column (1) and the toisl number of
passengers carried and passenger-miles in column (¢), regardiess of
the ~lass of vehicle used to perform the transportation service,

In reporting highway motor vehicles in nonrevenue service include
those used In malntenance, snops, and storehouses, and transportation of
company material; also buses used for transportation of company €m-

reported on lines 12 and 13

ployees,

Exciude automobiles used by officials and employees,

A, OPEEATED BY RESPONDENT

{(Hevenue and nonrevenue service)

Bogies
1}

REVENUE BERVICE

Vehicles owned gr leaned

Number available ot begioning of year

Number installad during the year

Number retired during the year

Number avallable at close of yoarerssser

Vehicie miles (neciuding lvaded and empty

Line haul (station to sistion

Pansenger vehicle miles

nue pu

find | mils

snud for Hine haul

B, OPERATED
(Revenye

BY OTHERS

.

Boges
L

onc—~Revenus fre

Rovenus passsngtisee

Trattio handied ) »

T omem Hevenus frelght

e passenger-milan




£21, HIGHWAY MOTOR VEHICLE OPERATIONS - Concluded

“Tratlers'' means trailer bodies used in TOFC 'COFC serv- are nol permanently mounted on whee
ice which are permanently mounted on running gear, "'Contain. separated from such running genr bef

ers'’ means Uailer bodies ysed in TOFC /COFC service whick cars,

A, OPERATED BY RESPONDENT » Concluded

(Revenue ni.? nonrevenye service

Containnrs

NOME

RATED BY OTHER

(Revenue nervice

Contginers ’ frailors Combinatic bus-trychn

. »

|
|
|
!

Rennosn Conponsnons Orgpsnme A




422. HIGHWAY MOTOR.VEHICLE ENTERPRISES IN WHICH THE RESPONDENT FAD A DIRECT OR INDIRECT FINANCIAL

INTEREST DURING THE YEAR

Give particulars of highway motor-vehicle enterprises (exeluding Radl- |
way Express Agency, Ine.) in whieh the respondent had s ficancial in |
terest, either directly or indireetly, during the year In ecolumn (¢) give the date on which respondent Sret scquired ite

In columon (a) identify emeh motor-vehicle enterprise by name and | direet or indireet interest in the enterprise
address, and in eolumn (b)) state whether the respondent’s interest in |

such enterprise was direct or indireet. If the interest was indireet, give
the names of all intermed iaries

' !
(R Dwte on which direet |
Ne | Nome ans sddress of bighway motor vebicie n LM rise Natare of respondant s interest o indirect \nley s wigoelly
el
. » "

NONE




510. GRADE CROSSINGS
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o1l

210. GRADE CROSSINGS = Continued
B=RAILROAD WITH HIGHWA .

1. A highway grade crossing is to be regarded as a single crossing of all of the tracks w h- applies, To avold duplicate reporting of jointly owi=d, jointly waintalned ov jointly used cross-
In the acd’acent owned or leased right(s) of way of the railroad(s) at the point of intersection ings, one railroad shall bedesignated the reporting roac by mutual agreement of the interested
with a pooilely maintalned highway, street or avenue at the same grade to the extent that the parties,
tracks are located with!n the ¥ mits of a single set of grade crossing signs or protective 4. in columns (b) and (c)include grade crossings with or without audibie signals, In colunns
devices having an integrated set ol actuating circuits, i) and {e) Include grade crossings with or without any type of audible or vislbie supplemental

2. Not to be included are crossings of tracks with private roads leading to or within indus- levice, Exclude from columns (f) and (g) those crossings where tiain movement ts piuvtected
trial plants, or with other roads or driveways not dedicated to public use, All crossings of only by a member of the train crew, Audibie signals reportable In column (h) inciude an
tracks at grade with public roads and streets should be inclv?ad i any riliroad operations train-actuated bell, whistlie, <iren or other audible device located adjacent to the crossing,
a2re conducted thereover by the reporting company whether or m » track is located on rall- Other automatic signais reportable in column (1) Include wigwags, Highway Traffic Signals
road right-of-way, or specis! {ypes of train-activated devices with or without audible supplements, Include in

3. A private grade crossing which becomes public during the | < r should be reported as a csiumn (1), In addition to ‘“Rallroad Crossing' crossbuck, any other static sign (except
new grade crussing, A grade crossing of a dual o multi-lane hig.~ay should be reported as ““Number of Tracks' sign) or any non-train-actuated signal such as amber continuous-
one crossing. intheclassification of protection, a crossing having more than one of the classes flashing lights, In column {m) report other than rallroad crossbuck, Totals In mn (o),
of protection listed below should be reported once only, using the furthest left column that lines 38 and 39, snould be equal, resulting Iln no change in the total number of crossiags,
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wm
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gates with { flashing | operated '——r—"_"" signals sutomatic ; indicating | Crossing'' |signs with fixed i ’ ! = ings
! \ " " 2
Itews of Annual Change flashine light — e 24 hours 'Less than only signals warning jor wsabuck [other fixed sign la it 12 "t wrade
|
lights signals | <4 hours {l ess than| per lay | 24 hours nl

|
| | of train «igns only Signs
per day 4 hours | per day i approach

Ihw: day |
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511, GRADE

SEPA RATIONS

HiICHWAY-RAILROAD

1. (@) A highway-railroad grads separation i€ to be regarded asa
single crossing of all of the tracks within the owned or leased right-
of-way or contiguous rights-of-way of the railroad(s) at the point of
intersection with a publicly maintained highway, street or avenue at
separate grades,

(b) Not ‘0 be Included are structures whick 2rve some major purpose
other than the avoidance of conflict of railw' y movements with highway
movements and which contaln no design features reguired for accom-
modation f the intersecting tratfic flow as inthe case of major tunnels,

(c) In order to avoid duplicate reporting and possible confusion, in
reporting grade separations used or maintained by more than one rall-
road, the interested p_arttes in each casc should designate one iine to

be the veporting railroad,

2. All separated crossings of tracks with “ublic roads and streets
should be included if any railroad operations are conducted thereover
by the reporting company whether or not the ‘rack is located on rail-
road owned right-of-way,

3. Not to be included are crossings of tracks with private roads lead-
ing to or within industrial plants, or with other roads not dedicated to
public use,

4. A private crossing which becomes public during the year should
be reported as a new crossing.

5. A crossing of a dual or multi-lane highway should be reported as
one cirossing.

[tems of Annual Change

(a)

I'ypes and numbers of highway-railroad

grade separations

Overpass Underpass
(Highway above

railroad)

(Railroad above
highway)

(c)

By new, extended or relocated railroad --~

By elimip=tion of grade crossing

Deducted: By closing or relocation of highway ~=====--

By relocation or abandonment of railroad

Total deducted ---

Net of all changeg =-====sss===

D © ® 9 e e w»e

Number at close of year ~-=---

Number at close of vear by States

Number at beginning Of year -~w=sesserceccccroscsanccocsiososmencascasacsy
Added: By new, exte nded or re'ocated highway —--seessnrioiccccncic.g

Total added == -seerercmrmmccsceicsmmnnmsssmsssonse sorsmerasonnss

- R ————

r.......... -

S ——

pooenn-

eenmese sen snsrenessns s ed

B

i

P —

Iy ITotal in column () should correspond to total number of grade crossings ¢liminated ‘'By separation of grades’’, Schedule 510-B, line 36,

column (o),




5i%. TIES LAID IN REPLACEMENT

Give particulars of ties laid during the year in previously constructed
tracks maintained by the respondent, Do not include any ties used in
any new tracks or in track extensions,

In column (a ) classify the ties as follows:

(/) Wooden ties untreated when applied,
(T) Wooden ties treated before appiication,
(5) Ties other than wooden (steel, concrete, etc,), Indicate type
ir column(h),
Report new and second-hand (relay) tles separately, indicating in
column (A) which ties are new,

ChoumsTies

M crossties
y eon
duriog |

Total cost
laid 1o previou

A verags oost
structed track

per tie
) .
)

|

Total number of |
Gles applied |

L
e

woud

|

-
I
-
e

sumber of feet
(board measuse)
spplied

In columns 4 ) and (¢) should be shown the total cost, including trans-
portation charges on foreign lines, tie trains, loading, inspection, and
the cost of handling ties in general supply, storage, and seasoning
yards; and, in the case of treated ties, also the cost of handling at
treating plants and *he cost of treatment, The cost of unloeding, hauling
over carrier’s own lines and placing the ties in track’, and of train
service, c.aer than that necessary in connection with loading or treat-
ment, should not be included {n this schedule,

The sum of entries on lincs 21, 22, and 23 should equal the total of
columns (d) and (g),

Any materia! difference between the return on line 22 and the charge
to operating expense account No, 212, or between the sum of charges to
additions and betterments shown in schedules Nos, 513 and 514 and the
related charge to investment account No, 8, should be explained in a
footnote,

wites awo Bripoe Ties
: —
A versge cost Total eost of switeh sod
per M feet bridge ties laid 1o
(voard previously constructed
measure) iracks Jusing year
o ")

i

| 1
|

| | |

| |

| ! |

{ | |

|

| |

|

|
|
|
|

|
|
|

|
;i
|
{
i
|
i
|

Amount of salvage on ties withdrawn

Amount chargeable to operating expenses

Amount chargeable to additions and betterments
Estimated number of crossties in all maintained tracks;

(a) Wooden ties

Other than wooden ties (steel, concrete, etc.)
ToraL
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F

|

- N—

tbelfieties

| ——

Class of
£l

’ Total sumber | sy
of ties sppiied ! laid iD new tra~ks (hoard messye)

{
}
{

»

514. TIES LAID IN ADDITIONAL TRACKS AND IN NEW LINES AND EXTENSIONS

Give particulars of ties laid during the year in new construction, following the instructions g

Bwircs anp Ba

Total cost of crossties Number of fest

dunr’ year loid 1o tracks
R e _(e)

non®

iven in the preceding schedule, so far as applicable

wox Tize !

Total cost of switeh and |
bridge ties lsid io paw |

(bc-';i ?mn) tracks during year |

) |
)

Number of miles of new running tracks, passing tracks, cross-overs, ete., in which ties were laid

Number of miles of new yard, station, team, industry, and other switching tracks in which ties were laid

Remarks

)

Kanmoan CoRPORATIONS - OPERATING— A




515. RAILS LAID IN REPLACEMENT

Give particulars of ail rails applied during the yea: in connection with |  The returns in columns (d) and (h) should include the cost of loading at
replacement of raile in previously eonstrueted tracks maintained by the | the point of purehase ready for shipment, the freight charges paid foreign
lines, and the eost of handling rails in generai supply and storage yards

In column (a) elassify the kind of rail applied as follows The cost of unloading, hauling over carrier's own lines, and placing the raiis

(1) New stecl rails, Bessemer proecss in tracks, and of train service in conncetion with the distribution of ihe
(2) New steel rails wn-hearth process i rails, should not be ineluded in this schedule.
3) New rails, special alloy (deseribe more fully in a footnote). The sum of entries on lines 22, 2, and 24 should equal the total of
(4) Relay rail | eolumns (d) and (k).

Any material differenee between the return on line 23 and the eharge to

Retay in columns (¢) and (g) should be reported in whole numbers operating expense aceount No. 214, cr between the sum of charges to addi-
Fractions of less than one-half shouid be disregarded, and fractions of | tions and betterments shown in schedules Nos. 515 and 516 and the related
charge to investment account No, 9, should be explained in & footnote.

respondent

one-hall or more reckoned as one

Ram Arrviies v BUnsinG Tracks, Passing Tracks, Crossovers, Ev Ratt AvrLign IN Yaro, Starion, Teaw, INOUSTRY, AND OTHES SWivcHING TRACK

WERIGHT OF Rall WEIGRT OF Ral

i |
| |
- | Total cost of rail spplied Avirage cost | . i Rl L Total cost of rail applied »
Clam of rsll | in runniGg tracks, pass ;,:‘I,,,,' # . |in yard, station, tesi, in A ':’,:):w‘
Pounds ner Nuember of tous | 16g Urecks, Toss-overs, Pounds per Number of tons |dusuy. and other switch (4,000 1b.)
yard of 1ail 2,000 1b.) | ete, duriog year 7000 1b.) | ing tnrhgunu your | . .
| ) LU

e ) 2

|

-

|
|
A
|

|
|
|
|

Number of tons (2,000 1b ) of relayers and scrap reil taken up N ONE

Salvage value of rails re leased TR

Amount chargeable to operating expenses

Amount chargeable to additions and betterments

Miles of new rails laid in replacement (all classes of tracks) 1 (rail-miles)

Miles of new and “eccond-hand rails laid i replacement (all classes of tracks) § (rail-miles)

Average weight per yard of new rails laid in replacement (running, passing, and cross-over tracks, ete) * (pounds)

Tons of rail sold as scrap and amount received therefor (tons of 2000 1h.); 8

Irack-miles of welded rail installed thie your .cooo.......; totzal Lo date

$Classes 1, 2, ond 8 rails —Reduce tonnage i1, columns (¢) and () to pounds; divide sach result by the respective pounds pey yard to oblaly the sumber of yards of eack weight of new rall Jaid
o all classes of tracks: divide the total number of yards of new ruils laid o all classes of tracks by 1,700, state the quotient with two deciinsl pleces

1C%anen [, 0.1, and § raiia. - Reduce tonosge in columns (¢) sad (9) to pounds; divide ench result by the respective pounds per yard (o oblaio the sumber of yards of esch weight of new and
scond -hand ral (aid i all classes o teacks; divide the total number of yards of new and second-Land rails laid in all classes of tracks by 1,740, state the quotient with two decimal pinces,

*(lavser 1,2, and S rarls - Redvor tonnsge (5 columa (¢) W pounds. divide each result by the respective pounds per yard to obtalo the pumber of yards of each weight of new rail lad o runaiog,
paming, and ervas over track fivide the total number of pounds of pew rails laid in running tracks, eic. by the total pumber of yerds of oew rails laid io such trecks

— e e —
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516. RAILS LAID IN ADDITIONAL TRACKS AND IN NEW LINES AND EXTENSIONS
Give particulars of rails spplied during the year in the construction of pew tracks, following the instructions given in the preceding schedule,
80 far as applicable

Rast Arruizp 18 RUuNNinG Tracks, Passing Tracks, Crossovers, Enc Rate Arriien 18 Yarp, S1a08, Tran Y, a%XD OTRES meR G Tas ks

Total cost of rall applied Aversgeoost | . '_':f.f ol 'f‘L s Total cost of rail applied Averssx oo *
| ip rusoing tracks, pass r ton in yard, staiion, team SHp S
Number of tons | ing tracks, cross-overs, (2,000 1b.) Pounds per Number of tons dustry, sod othes sw 2l:;"«lm
(2,000 ib.) stc , during yesr ‘ yord of rai) (2,000 1u.) 1Lg Lracks during year b )
o ‘4 (¢) n % ) h

{
|

e ——————— . v |
i L]

| | |
| s

Tora

Number of miles of new running tracks, passing tracks, cross-overs, ¢
2z Number of miles of new vard, station, team, industry, and other ¢ vitchiog «.acks in which rails were laid

ir bieh rails were laid

517. GAGE OF TRACK AND WEIGHT OF RAIL

gage, 4 feet BYS inches, show the yag ¢ of each part in column d Road
and track occupied unde: trackaye right or other form of license should

Give the particulars below ecalled for concerning the road and track |
|
1 not be inclnded herein, but all road and track held vnder any form of

opersted by the respondent at the close of the year. Only the respond
aot's proportion of jointly-owned mileage should be included. Under
“Weight of rail,” the various weights of rails should be given If any
part of the road operated st the close of the year is other than standard

lease (granting exclusive possession 1o the lessee) should be ineluded

of rails te
per vard . B

(») )
| Pounds

| {
Weight | S | Switching snd terminel
’ ) npanies | companies I “Quﬁ Remacks
! }

(mile | tracks)

a;

|
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531. STATISTICS OF RAIL-LINE OPERATIONS

1. Give the various staustical items called for concerning the average weight per passenger and four tons as the average weight
vail-line operations of respondent’s road during the year. Train- ( of contents of each head-end car.
miles, car-miles and other particulars are to be reported in accord- 5. item No. 35 \huuM rep rf~~-‘n( the ton-miles of revenue freight
ance with the ¢ i.|~.~|l| ation of train-miles and car-miles srescribed in water transfer service on the Great Lakes involving a rail-line
in the Uniform System of Accounts for Hailroad ('«)mpunyvs (M e hau!, the revenue from which is includible in account No, 101
age Accounts 800 to 805 ant 820 to 825). Locomotive unit-miles ‘Freight.'' Ton-miles of revenue freight in water transfer service
shld include all miles made by each locomotive unit. which wae moved on the basis of lawful local tariff rates, the rev-

Perdiem cars, as used herein, refers to freight cars other than | enue from which is creditable to acoount No. 113, “‘Water trane-

cabooses owned or held under lease arrangement by U.S. class 1 fers,'’ should be excludud. Item 36, Fotal mn-mnlr's--_k«-volnl.v
line-haul railroads, whose interline rental is settled on a per diem freight, should correspond to the ton-miles reported on Form OS-
basis under the code of per diem rules, or would be so settied if B, Item 2 !
used by another railroad. 6. Fornetton-miles, Item 40, compute from conductors’ ‘rain re-

4. Item No. | includes mi'es of road operated under trackage ports. This item represents the numberof tons of revenue and non-
rights. revenue freight moved one mile in transportation trains. Include a

4. Forgross ton-mi'es compute from conductors’ or dispatchers’ reasonable proportion of the weight of exclusive work equipment
train reports weight in tons (2,000 pounds). Item 27 includes weight moved onemile. Include net unn-ngxlva in moworcar trains. Exclude
of ali ‘n(nmuhvl' units moved one mile in transportation trains. | LCL shipments handled in mixed baggage-express cars.
Ton-miles of motorcars should be excluded. Items 2% and 29 rep- | 7. Themileage of company service equipment, designed exclu-
resent tons behind locomotive units (cars and contents, company- | ively for work service and moved in transportation trains, should
service equipment and cabooses) moved one mile in transportation ' be classed as loaded freight ar-miles. :
trains, Include ton-miles of exclusive work service equipment and 8. Highway vehicle operations hould not be inc u,'ir-d in .v‘h.7~1~
motorcars moving in transporiation trains. Use 150 poupds as the vle 531 but particuiars thereof given in a footnote on page 117,
m

|‘u.r’u l’ywu-‘l!.!,um- l'.mm?:vI trains Total lnmp?:!}uml servim Wor :'l’f‘.m

Average mileage of road operated (State in whole numhwa
Tran-Mives

Diesel locomotives

Other loecomotives

Total locomotives
Motorears. ...
Total train-miles
Locoworive Unre-MiLes

Road serviee
Traiv switching

Yard switching -
Total locomotive unit-miles
CARMILES

lotal motorcar car-miles
Loaded per diem freight cars- - -
Loaded non-per diem freight cars
Empty per diem freight cars- -

Empty non-per diem freight cars

Cabooge +evcees sesssessosvssse
lFotal freight car-miles (lines 12, 13, 14, 15 and 16

Passenger coaches -«ssoresscanccssns

Combinstion passenger oars (mail, express, of baggage, ele

Sleeping and parlor cars

Dining, grill and tavern cars

Head-end cars

lFotal (lines 18,
Business car:

Crew cars (other than caboose)scevene

Grand totai car-miles (lines 11,17, 23, 24 and 25)

Gunoss Ton-MiLes anp Train-Houns in Roas Bervice
Gross ton-miles of | tives and tenders (thousands)
Cirome Lon-nsiles of lreght-train ears, ad ds
Gross ton-miles of passenger-train cars and contents (thouundl)
Train-hours—Total. . ......
RevExue axp Nonuvnnl ann Turm:
Tons of revenue freight.
Tons of nonrevenue freight.
Total tons revenue and nonrevenue lrei‘ht
Ton-miles— Revenue freight in road serviee (thoussands)
Ton-miles— Revenue freight (n lake transfer serviee (thousands)
Total ton-miles—Revenue freight (thoussrds)
Ton-miles— Nonces enue freight in road serviee (thoussnds)
Ton-miles - Nonrsvenus freight in islle transier service (Lhousands)
Total ton-miles— Nonrevenue (reight (thousands).
Net ton-miles of freight— Revenue and nonr (th
Revenve Passzwoxn Trarric
Paasengerr earried-—-Total .
P wager ilen - Total

RARoAD CORPORATIONS - OPERATIO~ A,




532. SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS
(For swiiching and terminal companies only)

1. Give particulars of cars handled during the vear

kinds of
tions,

For descriptions of |
cerviees included in switching operations, and in terminal opers

reference is made to the “Notice'’ on the insid * of the fron' eover of

this forsm it should be oY yserved

Witk respect Lo the terr }

evrs handled
thet, when applied to suwiching operations, the movement of & esr from the
point at whick a switehing company receives it, whether loaded or empty,

mloaded or delivered o another cor

the point of delivery is to be counted as one car ha ~dled No incidental
movement is to be considered, unless such incidenta' movement
the receipi of additional revenue

Involives
When applied to ‘erminal operations
such as union station, bridge, ferry, or other Joint facl ‘ty terminal opers
tions, the term '‘cars handled

inciudes all eara for w. ich facilities are

furniehed

to the point where it is loaded or 2. The number of locoriotive-miles in vard switching »-rvice should
be computed in accordance with seecount No 816, "Yard Swir, hing Loco-

motive-miles.'’

The return of & car
whether loaded or empty, from the point where it is loaded

necting line iz to he eounted as one car handled
|

or unlosded, to

P T e Y I CT R ST

Jteen
»

Fretanr Trarric
lLoaded
handled earning revenue—Empty

NOBE

Number of cars handled earning revenue
Number of cars
Number of cars handled at cost for tenant compsanies— Losded
Number of ears handled st cost fo. tensnt companies
Loaded

Empty

Empty
Number of cars handied not earning revenue
Number of ears handled not earning revenue
Total number of cars handled
Passencen Trarri
Loaded
Empty

Number of ears handled earning revenue

Number of ears handled earning ‘evenue

Loaded
Empty

Number of ears handled st cost for tensat companies

Number of cars handled at cost for tenant companies

Number of cars handled not earning revenue— Losded

Number of cars handled not earning revenue—Empty

Total number of cars handled {
Total number of ears handled in revenue service (items 267 and 214)
Total number of cars handled in work serviee

Number of locomotive-miies in yard switching service. Freight,

HanBoAs CORPORATIONS - OPERATING A




561C. COMPENSATION APPLICABLE TO PRIOR YEARS

the amount of compensation applicable to prior years, which was paid or is payable under labor
inder labor awards or for other r

For purposes of this re port,

wh group of employees
sons is includible

Additional compensation for the eurrent year

id Compensation,”” for the calendar year

year or for other reasons

s Form A and B, “"Report of Employees, Bervice, ar
over adjustments resulting from the decisions of Wage Boards and voiuntary awards by the respondent incident thereto

tod t
wded e

Exzplain the nature of any amounts in excess of $10,000 included in column (¢) in & footnote

AMOUNT OF COMPENSATION

Class of employees
Under labor awards Other back pay
)

-

als, nod staff assistants
rical, and general
of way and structures
of equipment and stores
on (other than train, engine, and yard)

on (vardmasters, switeh tenders, and hostlers)

on (train and engine servies)

Amount of foregoing compensation that is ehargenble to opersting expenses. §







ol

1. In columns (2) and (b) enter the name #2ad position of esch of the
five persons named in Schedules 102 ard 198 of this report to whom
| the respondent pald the largest amount during the year as compensa-
tion for current or past service over and above necessary expens: s
Incurred in discharge of duties. in «ddition, list all other officers,
directcrs, pensioners or employees, if any, to whom the respondent
| paid $40,000 or more in t2%a) compensation during the year,
2. The salary per annum to be entered in column (¢) is the annual
| rate at whict an employee is pald rather than the amount actually
paid for a part of a year, If the salary of an individual was increased
| or decrersed during the year, show salary before each change as well
| as at close of year
l 8, U an officer, director, etc,, receives compensation from one or
i| more of the affiljated companies listed in Schedule 104, reference to
i this fact should be made if the aggregate compensation from all com-
| panies amounts to $40,000 or more, The detail as to division of the
i compensation should be reported in schedule 564,

T T T T L T T TR TS = =

Name of person
(»)

|
]
)

- — = merm—
- 662. COMPENSATION OF OFFICERS, DIRECTORY,

S s

ETC.

4. Other compensation to be entered in column (d) includes, but is
anot limited to, commissions; bonuses; shares in profits; contingent
compensation; moneys paid, set aside or accrued pursuant to any pen~
sion, retirement, savings, deferred compensation, or similar plan
including premiums paid for retirement annuities, or Jife insurance
where the respondent is not the beneficlary (Premiums on group life
fasurance for benefits less than $80,000 need not be reported.), or
any other arrangement which constitutes a form of compensation,
Give the detalls of any plan not previously reported, the basis of
determining the ultimate benefits payab'e, and the payments or provie
sions made during the year,

5. Also include in column (d) all remuneration paid, directly or ine
directly, in the form of securities, options, warrants, rights or other
property. Furnish particulars corcerning any options, warroats, or
righte issued or granted during the year including prices, expiration
daws and other informauun reiating to exercise of the options, war-
rants, or rights, Specify the amount of such securities or assets so
entitled to be purchased by each officer, director, ete,

Pasition ar Title
)

|

E¥ NN NER SN

=

g RTxEREE

s a2

_Detail of compensation paid to officexys, directors, ecc, S S e
was supplied to Interstate Commerce |Commigsion in separate letter




Pennsylvania Company
Annual Report
Schedule 562 - Compensation of Officers, Directors, Fte,
Salary per annum Other

as of close Compensation
Name of Person Position or Title of year during year

Victor H, Palmieri President §$123,334 (6

Alfred W. Martinzlli  Senior Vice President ~ $55, 000 8,462 (5
Administration 50,000 (3)
20, 000

Charles R, Lee Vice President - Finance $32, 0o0C 3,692 (5)
and Treasurer 36,700
12, 000

Paul M, Ostergard Corporate Secretary and $29, 000 2,788 (5
Counsel 33,000 (2)
20,000 (3)
4)

19, 000

George K, Whitney Director 28,250 (7

(1) Effective February 1, 1972

(2) Effective April 1, 1972

(2) Effective November 14, 1972

(4) Paid by Buckeye Pipe Line Company effective November 14, 1972

(5) Bonus paid

(6) Reimbursement to Great Southwest Corporation for services as President
and Chief Executive Officer of Pennsylvania Company

(7) Fees paid during year




PAYMENTSFOR$ERVKESRENDEREDBY

F e

' 1. In the lorm bYelow give information concerning payments, fees,
retainers, commissions, gifts, con‘ributions, assessments, bonuses,
pensions, subscriptions, allowzace for expenses, or any form of pay-
ments amounting in the aggregate to $50,000 or more during the year
to any eorporation, institution, association, firm, partnership, com-
mittee, or any person, except:

(a) Payments t> employees of the respondent shall be reported in

Schedule 502,

(b) Payments for services rendered by affiliates shall be reported in

Schedvle 564,
2. The sggregate of payments tobe reported in column (¢) shall include
amounts paid and/or accrued during the year which are applicable to
the year,
3. When contributions under $50,000 &re made in common with other
carriers under a joint arrangement in payment for the performance of
services or as a donation, each such contribution shall be reported,
.rrespective of the amount thersof, if the total amount paid by 1l cone
tributors for the performance of the particular service is equal to the
sum of $100,000 or more,
4. Payments to the independent public accountant reporting on the
respondent’s annual report shall be subdivided to show separately the
amount pald for auditing and the total amount paid for other types of
management services such as, but not limited to, compensation plans,
pension plans, forecasts and budgets, and tax-advice, All carriers,
whether payments aggregate more or less than $50,000, shall answer
the following questicn,

Did the independent accountart reporting on the respondert’s annual
report provide, any management services other than auditing?
Specity. Yes.... No....

See item #5 below

OTHER THAN EMPLOYEES AND AFFILIATES

S, 7Tec be included are, among others, payments, directly or indirectly,
for legal, medical, engineering, advertising, valuation, aceounting,
stat'stical, financisl, educational, entertainment, charitable, advisory,
defensive, detect!':, developmental, research, appraisal, registration,
purchasing, architectural, and hospital services; payments for expert
testimony and for handiing wage disputes; and payments for services
of banks, bankers, trust companies, insurance companies, brokers,
trustees, promoters, solicitors, consultants, actuaries, investizators,
inspeciors, and efficlency englueers, Payments to the various railroad
assoclations, commissions, commitiees, buregus, boards, and other
organizaetions maintained jointly by railroads shall also be included,
The enumeration of these kinds of payments should not be understood
as exciuding other psyments for services noi excluded below,

6. To be exclude” are: Rent of buildings or other property, taxen
payable to the Federal, State, or .ocal Governments, pay ments for heat,
light, power, telegraph, and telephone services, and payments to other
carriers on the basis of lawful tariff charges or for the interchange of
equipment between carriers, as well as other pay.aents for services
which both ae to their nature and amount may reasonably be regarded
as ordinarily connected with the routine operation, maintenznce, or
construction of a railroad, but any spcecial and unvsval payments for
services should be reported. Payments /f $50,000 or more ‘o organizas-
tions malntained jointly by rallroads with other rafiroads are not to be
excluded even if thelr services are rogarded 4s routine,

7. |f more convenient, this schedule may be filied out for a group of
roads censidered as one system and shown only in the report of the
principai road in the system, with references thereto in the repoits of
the other roads,

8. If any doubt exists in the mind of the reporting officer as to the
reportability of any type of payment, request shouldbe made for a ruling
before filing this report,

Deseription of service
b))

Le} al
“( bal

7() Melveny (x M/e rs g R
Wachtell, Lipton Rosen & Ka'/
Price Waterhouse & Cgmp_a_ny_
Price Waterhouge & Company
&.00,.

_Pea_t,l Marwick Mitinel 1

1
L
3
4
1
L]
7
.
Kl
0

S¥B2BERRBERESIESIESESS

[Lx

(,onoulgant SR

Accrual for 1972 audit oxpcnsv

Consulmnt to preparation of 1971 financial
_statements
Um.jr accruul

28(000
42515475 |
84002 |

5(000

000

7397‘] audit 'cxpum.c 613

¢4
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564. TRANSACTIONS BETWEEN RESPONDENT AND COMPANIES OR PERSONS AFFILIATED WITH RESPONDENT :
FOR SERVICES RECEIVED OR PROVIDED

rad

s

1. Fumish the information called for below concerning =ach conuact, agreemen r Arrange« ent (writter r umwritten) in ef L at any time Quring the r between Uhe
respondent and the affiliated mpanies listed in Schedule 104, or persons alf ited with the responds ud It ficers rectors, stecckhelders, owners, partners or their
wives and other close relatives, or their agent Examples ~* *- _4sactions ar but not restricted to, management, legal, ounting, rcha w2 or other type of rvice in-
luding the furnishing of materials, supplies, purchase of equipn , leasing of structures ind and ipment, al wreemenis rela t Wlocatio { officer Arie wnd
other yn costs bhetween afntilated compan e
[« excluded are paymern for the following types ol
2) Lawlul tarilf charges for transportation services
i Pavments to or from other railroads for inte: 'ine sen g and ©1 AT 2% !
¢} Pavments to or from other railroads for serv ces whi mav T nably be regard X rdinarily nnected with routin peration, maintenance, or nstruction f
a railroad, but anv special or unusual transaction } id be reported
(d) Agreements relating to allocation of Federal income taxes between affiliated mpanies should be reported in Sched p. S
e) Agreementis relating to joint pension plans with affiliated companies sh ald be reported in explanatory notes section of Sche dule 200 (
In column (a) enter the name of the affiliated company, person, or agert with which respon ient received or provided services aggregating »30,0006 or mOre for the year. I
w affiliated company provides services to more than one affiliate, and the aggregate compensation amounis 230,000 or more for the year, list all che affiliates included in
the agreement and describe the allocation of charges in column (d). If the respondent provides services to more ihan one affiliate, and the aggregate compensation amounts
"

to 230,000 or more for the year, reference to this fact should be made and the detail as to the allocation of charges skould be stated. For those affiliates providing services

‘ to the respondent, also enter in column (a) the percent of affiliate’s gross income derived from transactions with respondent.
! Attack a balance sheet and income statement for each affiliate with which respondent had reportable transactions during the year. These statements should be prepared i
| on the same accounting year basis and in conformity with the balance sheet and income statement in annual report forr. A, and should benoted to indicate method et depreciat- |
ing property, if any, furnished to the respondent. Balance sheet and income statement are not required for affiliated carriers filing annual reports with the Commission. ;
! 3. in celumn (b) indicate form of affiliaticn or control between the respondent and the company Or person identified in column (a) as follows:
f {a) If respondent directly controls affiliate insert the word “‘direct”
: (b) If respondent controls through another company insert the word “indirect"’. 14
4
1. (¢) If respondent is under common control with affiliate insert th» word ‘‘common®’. :
: (d) * respondent is controlied directly or indirectly by the company listed in « olumn {(a) insert the word *‘controiled™. ‘
| (e) i ontrol is exercised by other means such as a management contract or other arrangement of whatever kind insert the word ‘‘other’’ and footnote to describe such ;
! arrangements. ;
! 4. In colump () fully describe the character of service inv Jved such 2> management fees, iease of building, purchase of material, etc. When ih Wffiliate listed ir yium !
! (a) provides more than one type of service in column {¢), list each type of service separately and show total for the affiliate. When services are both provided ana received ;_
| between the respondent and ar affillate they should be listed separately and the amounts shown separately in « olumn (g). ‘t
" 5. In colurn (d) fully describe the basis for computing charges under each contract, agreement, etc.
| 6. In colvans (@) and (f) indicate the date and term of each contract or arrangement. If oral contract, indicate with symbol “*O"".
Y In co'amn () report the total amount received, paid, or accrued during the year whic h is applicable to the year, for each type of service listed in column (¢). Indicate ;
? purchase items with the symbol **P*" and sales items with the symbol **S*". Do not report net figures when services are both prov ided aad received between the respondent

and an affiliate.
!
: Name of Company or Individual
: Line and percent of gross income Form of Character of Service Basis of Charge Contract Total Charges for A

No. from respoadent carrier { Mfiliation B

! Date lerm i
| {(a) % (b) (c {d) (e) (1 PX®)

}- Buckeve Pipe Line Co. None Direct Accounting & Secretarial Direct Cost 1/1/7 1 P $180,230
yr. |

o Ko
e @
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565. OTHER TRANSACTIONS BETWEEN RESPONDENT AND COMPANIES OR PERSONS AFFILIATED WITH RESPONDENT

1. Furnish the information called for below concerning transactions between the respondent and the affiliated companies listed in Schedule 104, or persons affiliated with
the respondent including officers, directors, stockholders, owners, partners or their wives ard other close relatives, or their agents. Examples cf transactions are, but not
limited to, purchase, sale or transfer of equipment, land, structures, securities or other assets aggregating $30,000 in value for the year.
2. In column (a) enter the name of the affiliated company, person, or agent with which respondent ransacted purchase, sale or transfer.

F-2

3. In column (b) indicate form of affiliation or control between the respondent and company or person identified iu column (a) in accord with instruction No. 3 to Schedule
564.

4. In column (¢) briefly describe the kind of asset purchased, sold or transferred.

5. In column (d) repcrt the total of all purchases, sales or transfers of property with a valve of $30,000 or more. If individual items are less than that amount, report the
total of all purchases or sales with the company or individual named in column (a) when the aggregate of such items is 330,000 for the year. Indicate purchase items with
the symbol “P*" and sales items with the symbol 8",

6. In column (e) summarize the book cost, less accrued depreciation if applicable, for each item reported in column (d).

7. In column (1) report the net profit or loss for each item (column (d) less column (e) ).

8. Answer all questions at bottom of schedule.

Name of Company or Form of Sales or
Line Individual Affiliation Description of item Purchase Price Net Book Valve Gain or (Loss)
No. (a) (b) () (d) (e) (n

Creat Southwest Corporation| Direct Reimbursement cf cash for SlﬁB:BS& $123,334 None
expenses of respondent paid
by affiliate

— —
- O W DN DR -

12

135

With respect to the transactions listed above, were any gains or losses incurred by other affiliated companies in the six (6) accounting years preceding this report | ear
on the transfer of the item to the company or individual named in column (a)? Specify. Yes.... No.... If yes, give particulars of prior transaction such as sales price, and
gain or loss.

Specifly. Yes.... No&... If yes, explain.

Where any services provided or assets transferred between respondent and affiliated companies or individuals during the year for which no charges were assessed?

74




565 A. TRANSACTIONS BETWEEN NONCARRIER SUBSIDIARIES OF RESFONDENT AND OTHER AFFILIATED COMPANIES OR PERSONS
FOR SERVICES RECE!VED OR PROVIDED

1. Furnish the information called for helow concerning transactions between noncarrier subsidiaries of the respondent and other affiliated companies for services received
or provided in accord with instruction No. 1 to Schedule 584,

. In cclumn (a) enter the name of the noncarrier subsidiary of res~ondent.,

3. In column (b) enter the name of other affiliated company with whieh the noncarrier subsidiary received or provided services aggregating $30,000 or more for the year

4. Incelumn (¢) indicate form of affiliation or control between noncarrier sul cidiary and other affiliated company identified in column (b) ir accord with instruction No. 2 to
Schedule 564,
5. In column (d) fully descrile the character of service involved such as management fees, lease of building, purchase of material, etc. If more than one type of service is

provided, list each type of servine separateiy. When services are both provided and received between the noncarrier subsidiary and other affiliate they should be listed sep-
arately and the amounts shown separately in column (h).

6. In column (e) fully deseribe the basis for computing charges under sach contract, agreement, etc,

7. In columns (0 and {g) indicate the date and term of each contract or arrangement, If oral contract, indicate with symbel “*O"",

8. In column (h) report the total amount received, paid, or accrued during the year which is applicable to the year, for each type of service listed in eolurn (d) Indicate pur-
chase items with the symbol **P* and sales items with e symbol ““8*, Do not report uat figures when services are both provided and received betwee: the noncarrier sub-
sidiary and other affiliate,

—
Line Name of Respondent’s Name of Other Form of Character T Rasis of Charge Contract Total Charges for Year

No. Neoncarrier Affiliated Affiliation of Date
Subsidiary Company Company Service

(s) (b) (c) (d) (e) (N (2) (PXS) (h)

Term

———————— s s
'—....-_..-...

|
f
|
:
i

o

none

G = & o o M

il
12
13
4
15
16
17
18
19

21
a2
23
24
25
26
27
23
29
30
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566 B. OTHER TRANSACTIONS BETWEEN NONCARRIER SUBSIDIARIES OF RESPONDENT AND OTHER AFFILIATED COMPANIES OR PERSONS

1. Furnish the information called for below concerning other transactions between noncarrier subsidiaries of the respondent and other affiliated companies in accord with in-
struction Nu, 1 to Schedule 5635,

2. In column (a) enter the name of the noncarrier subsidiary of respondent.

3. In column (b) enter the name of other affiliated company with which the noncarrier subsidiary transacted a purchase, sale or transfer of equipment, land, structures, securi-
ties or other assets aggregating $30,000 in value for the year.

4. In column (c) indicate form of affiliation or control between noncarrier subsidiary and other affiliated company identified in column (b) in accord with instruction No. 3 to
Schedule 584,

5. In column (d) briefly describe the kind of asset purchased, sold or transferred.

8. in column (e) report the total of all purchases, sales or transfers of property with a value of $30,000 or more. If individual items are less than that amount, report the total
of all purchases or sales when the aggregate of such items is $30,000 for the year. Indicate purchase items with the symbol **P* and sales items with the symbel **§"°,

7. In column () summarize the book cost, less accrued depreciation if applicable, for each item reported in column (e)

8. In column (g) report the ret profit or loss for each item (column (e) less column (1)),

9. Answer ail questions at bottom of schedule.

Sales or

Line
No.

Name of Respondent’s
Noncarrier

Subsidiary Company

Name of Other
Affiliated

Company

Form of
Affiliation

Description of
Item

Purchase Price

Net Book Value

Gain or (Loss)

(a) (b) (c) {d) (e)

n ()

NONE

=] B O e

10
11
12
13
14
15
16
17

With respect to the transactions listed above, were any gains or losses incurred by other affiliated companies in the six (§) accounting years preceding this report year on
the transfer of the item to the company or individual vamed in column (b)? Specify. Yes.... No.... If yes, give particulars of prior transaction such as =ales price, and gain or
loss,

Were any services provided or assets transferred betweer noncarrier subsidiaries of respondent and other affiliated companies or individuals for which no charges were
assessed? If so, explain.

sTI




57i. CONSUMPTION OF FUEL BY MOTIVE-POWEE UNITS

Show hereunde: th: smounts of the various kinds of fuel consumed i Kilowstt-hours, for entry in column (¢) of section A, and column (A)
by locomotive units and motor or other self-propelied rail ears in the | of section B, are to be figures st high-tensior. taps (point of produetion
serviee of the respondent during the year, and the number of kilowatt- ' or point of purchase), snd divided among the several classes of service,
hours for such tractive equipment as was propelled by electricity. The | the division being made on the respondent’s best estimate if actual figures
ton of 2,000 pounds should be used. are not available,

A. Locosmomves

Dixser Orser (Srxaw, Gas Tuseins, Evc)

Kind of locomotive servies T ——— — —
Dihesel oil (gallons) Conl Fuel ol )
e s o R s s

Freight E
Passenger. N b N
Yard switching

()

Total
Work train

Grano Torar

Total cost ol{!ucl‘

B. Ran. Morone

Diesel oil (galinns)
— e .A._L_( —_—

Freight. ..
Passenger ..
Yard switching.

Total. =
Work train .

Grano Torar.
Total coot of fuel®

“Show oust of fuel charged Lo tralp sed ywrd service
should De the Lotal comrgne in Lhe seoounis

sed. Fuel and power consumed by ralsed snd

passenger, Lhe fuel power used should e

NOTES AND REMARKS




581, CONTRACTS, AGREEMENTS, ETC,

1. Hereunder give a concise statement of each important contract,
agreement, arrangement, etc,, with other companies oi persons, toget-
her with important revisions, modifications, terminations, and other
changes thereof, which became effective during the year, and concerned
in any way the transportation of persons or things at other than tariff
rates, or the purchase of equipment under conditional sales plans with-
out the issuance of securities by respondent, making such statements in
the following order:

(a) Express companies,

(b) Mail,

(c) Sleeping, parlor, and dining-car companies,
(d) Freight or transportation companies or lines.
(e) Other railway companies,

(f) Steamboat or steamship companies,

(g) Teiegraph companies,

(h) Telephone companies,

(1) Equipment purchased under conditional sales contracts,
(j) Routing traffic of affiliated companies,

(k) Other contracts,

2, Under item 1i(e), include particulars of joint facliity arrangemonts
entered into during the year by the respondent, including those main-
tained or operated by other carriers as well as those maintained or
operated by respondent, For each joint facility, give a brief statement
of the basis or bases on which revenues, expenses, taxes, interest on
investment, s other items, if any, related to the facllity are appor-
tioned among the carriers using the facility or otherwise deriving
benefit therefrom,

3. Under item 1(1), give particulars of conditional sales agreements,
lease or rental contracts, and other similar instruments, entered Into by
respondent for the purchase of equipment, which provide for payment in
installments and do not involve the issuance of securities by respondent,
State the names of the parties to the contracts or agreements, the num-

NUNE

SASa——— -

ber of units of each class of equipment covered, and the terms and coun-
ditions of payment,

4. Under item 1(j) give particulars of arrangements, written or oral
with affiliated companies for routing of traffic. Through route arrange«
ments for handling of traffic interchanged with carrier affiilates should
a0t be reported,

5. Under item 1(k), Other contracts, describe briefly the particulars
of all contracts or agreements, including estimated amounts receivable,
under which a government agency, or instrumentality thereof, seeks
to assist respondent with grants or aid for providing passenger coms-
muter or other passenger~train services,

6, Information concerning contracts of minor importar.e may be
omitted, A contract of minor importance is defined as one involving
receipts or payments of less than $25,000 per year, and which, by its
terms, is otherwise unimportant,

7. In lieu of giving abstracts, copies of contracts may be filed. Every
copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder,

8, The basis for computing receipts and payments should be fully
stated In the case of each such contract, agreement, or arrangement,

J, Compliance with the requirements of this schedule does not relieve
thie respondent of the duty placed upon common carriers by section 6(5),
Part I, of the Interstate Commerce Act, which reads as follows:

“Every common carrier subject to this part shall also file with
said Commission copies of all contracts, agreements, or arrange-
ments with other common c-.rriers ir relation to any traific affected
by the provisions of this part to which it may be a party, Provided,
however, that the Commission, by regulations, may provide for ex-
ceptions from the requirements of this paragraph in the cas. of any
class or classes of contracts, agreements, or arrangements, .~ fil-
ing of which, in its opinion, is not necessary in the public interest.”

Rasnnoan CORPORANGHS - OPERATING ~ A
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591. CHANGES DURING THE YEAR

Hereunder state the matters ealled for, Make the statements explicit
and precise, and number them in sccordance with the inquiries; esch
inquiry should be fully answered, and if the word “noue” truly states
the fact it may be used in asswering any particular h&ln z‘hlnm
in mileage should be reported by classes and stated to nearest hun-
dredth of a mile.

1. For each railroad property used in resp
show all increases and decreases in miieage, cu(yiu
in the tables below as foliows:

sCh- 1) Line owned by respondent.

Claes 2) Line owned by proprietary companies.
{Class 3) Line operated under lease for a sum.

(Class 4) Line operated under contraet or agreemest for contingent

rent.
rights.
or abandonment

A

ion service,

the changes

of operations.

3

4

the Commission in certificates of con-
d under parsgraphs (1%) to (22) z
]

ket

under suthority granted by
e aad .

v Y,

section 1 of the Interstate Commerce Aet or otherwise,
reference Lo such suthosity should in each case be made by
number or otherwise, as may be appropriate.

All consolidations, mergers, and reorganizations effecied, giving
particulars.

This statement should show the milesge, u“neipmm, and cash value
of property of each company as well as the considerstion received
by each company party to the action. BState the dates on which
consolidated, ete., and whether the prior companies have been dis-
solved. Copies o the articles of consolidation, merger, or reorgani-
zation should be filed with this report.

Other im ant enanges not elsewhere provided for involving more
thao 000, giving full particulars.

(Class 5) Line operated under track
2. For changes in miles of road, give dates of beginning
If any changes reportable in this schedule occurred

IncrEASES IN MILEAGE

Miles of way
swilchiag treeks

Total
o

R S

Decresses

B3NSR N

MILEAGE

Decunass

i ok ST MR REGR

If returns under inquiry No. | above include any first main track owned by responcent or its proprietary companies representing new construetion

or permanent abandonment give the following particulars:
Owned by respondent
Miles of road constructed
Owned by proprietary companies:
Miles of road constructed

Miles of road abandoned .

Miles of road abandoned

The item “miles of road constructed” is intended to show the mileage of first main track laid to extend respondent’s road. and should not include
tracks reloeated and tracks laid to shorten the distance between two points, without serving any new territory,
By road abandoned is mesnt “permanently abandoned,” the cost of which has been or is 10 be written out of the investment sceounts,
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VERIFICATION

The foregoing report must be verified by the onth of the officer having eontrol of the asecounting of the respondent. [t should be verified, also,
by the oatk of the president or other chief officer of the respondent, uniess the respondent states on the last preceding page of this report that such
chief officer has no eontrol over the sceounting of the respoedent. The oath required may be taken before any person suthorized to administer an
osth by the laws of the Btate in which the same is laken

OATH
(e be made by the ofow heving ouuo) of s

Blete of ~72"“"f§rv\,41

__Charles R, Dfe  oieseeth and aape thet heofs. Vice President - Finance & Treasurer
(Tosert bars the nnme of the sfiant) (Tasert bere the official title of the +*.aut)

o Pennsylvania Company

e — -1 o oy o T e oo e
that it is his duty to have supervision over the books of aceount of the respondent and to control the manner in which such bocks are kept; that he
knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the sccounting and other
orders of the [nterstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to the best of his
knowledge and belief the entries contained in the said report have, so far as they relate to matters of sccount, been accurately taken from the said books
of sccount and are in exact accordance thevewith; that he believes that all other statements of fact contained in the said report are true, and that the
waid report is s correct and complete statement of the business and affairs of the above-named respondent during the period of time from and includiog

January 1 11072 , to and tactuding . DeCember 31 .07
(Blgnatare of off axt)
‘\‘V 1 N
Suh-ibdudmhbdmno..w.‘-f'.[.ar_yp‘b“(* vevinenmney i and for the State and
eounty above named, thie ....,_../_.Y.-.g:_“.._,.. P E e )7! 7 I 73 :
Tee a0
My commision #-__-;.42&.‘5’% .-.‘.‘,.S’.. /77){ R = S

Qi G v

(Bigoaturs of ofom sutharise! L sdininister voths)
A WOOD

ALICFE
NOTARY 7"™mr1e ¢ New York

SUPPLEMENTAL OATH .
ty
-~ T wa M 74
Aews Uord

. Ma ine e Vice Pres piat
(Inawrt hare the uame of the sfliant) (Tasert bers the officis) title of ihe affinat)

o A S i ol
(Losest bere the axwct legal Uils 7 name of Lhe respondent)

that he has earefully examined the foregoing report; that he belioves that all statements of fact contained in the said report sre true, and that the
said report is 8 correct and complrte statement of the businese and affairs of the above-named respondent and the opersations of its property during the

B i mamesres e . N JR———

paried of tiame from and (ncluding ... J20U8TY 31 1972 ¢ sed leciuding . D0C0MOEE @1 . .19‘_7'.

© of affiant)

Bubscribed and sworn to before me, & . Netary Publis............. i ..., in and for the Btate and
ecounty above named, this . /Yﬁ st T B s n“" S 19',.'! 75

My commiesion expires . .._._n_‘.% d"/':')/ [m. e

S W T

(Bignature of alfow sutharised W ediainiser oaihe;

ALICE A. WOOD

NOTARY p"™i17 ¢ ‘ow York I
i ]
174
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MEMORANDA
(POR USE OF COMMISSION ONLY)

CORRESPONDENCE

P —

Owresn boonsmss
VILE NUNBER OF
LETTER OB
TRiBORAN

CORRECTIONS

s e T A T T R A . S e P R ST S 2 S SRR S5t e e S
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| a
Dave or Conmsrmon Cosamnon

Larves on !
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FILE NUNBER

}Mmu‘ Day | Yo Month | Day | Yone

73] | |9 | 6 111 12% (:/[,7 Tec

|
| |
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l ——

EXPLANATORY REV ARKS

J
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Fage No,

Accruals.- dailvay tax-- Road and equipment leased from others 37
Acciued .axes—Federal income and other- Paswne 56 I'o others 38
Additions ad betterments~Investment in, made during Owned and used 16
YO Ml ree meeeiesenas - . . sonsor soan Directors 3
Advences to other companies— lnvestme nt- Dividend appropriation 68
Aff.listed companies—~ Amounts payable to- Elections and voting powers L}
Investments in- 4 éh F.le ric locomotive equipment at ciose « 100

Relationship of respondent with -6 Enterprises— Highway motor-vehicle 104

Agreements, contracts, ete - BRI se Equipment-C lassified ’ 1120-105
Aimortization of defense projects~Road and equipment Company service 101

owned and leased from Covered by equipment ob ligations . 52
othere (balance-sheet

Depreciation charged to operating expenses 50
account ) - oo a9 Floating - : 102
Amounts payable to affiliated companing - snosssonmrasmsencsr [ Freignttrain cers v ’ 102, 10
Assete-Contingent - wwesserersesseemessss 62 Installed during the year.. Unit cost™” . 41
48 Inventory of ; y T100-105
Balance sheet ---cooooorveeee seserrecansennareenses serena| 0y 11 Leased from oihers.
Capital funde..------ . -16, 17 ratos
Btock (see Stock).
Surplus- 61 o others. De
Car, locomotive, and floating equipment-Classification
of respondent’s 100-105 lLocomot ive 4840
Car statistios J e, 117 Ok lig ations
Cash investments-i'emporary 15 Obligations due within | vear
« hanges during the year 28 Owned-~Depreciation base and rate
Charges-- Other deferred 46 Re
Coal (see Fuel). Or | ed

1€ Al
Companies controlled by respondent

Degreciation base and
34
37

I8

erve

n ory
respond ¢ 100105
Company service equipmen Pazsenger-rair

nr 101
Compensation of officers and directors 2 Retirement s

chwge operat ing r sO
Paid under labor awards (back pay only i Used--Depre

Computation of Federal income taxes
Consolidated Federal income tax information 85 Expenses.. Of

intion ue 34

i
miscellaneous nonog
Consumption of fuel by motive-power units property

14,45
Contingent assets and liabilities

Rallway operating 70-8
Contraots-. Abstract of leasehold xtraordinary and prior per

Agreements, et . loating equipme nt
Control over respondent reighttrain cars

od items 66
102
104

Conversion of securities of other companies- Stock Care-Hire of

liability for uel consumed by motive-power unit
Corporations controlled by respondent . Cost
Cost of equipment installed during the year— Unit ] Funded deit (see Debt
Credits— Other deferred Funds--Capital
Crossings-CGrade Insurance

Added and eliminated during yernr 109, 110 Other resery
Crossties (see Ties). Ninking
Debt- Funded, unmatured 4850 Gage of track
Changes during the year 51 Gasoline (sse Fuel),
Consideration received for issues during General of ficers-
year i rade crossings- 109,
In de sult . Separation
Other due within | year Guaranties ant suretyship
Defense projects, road and equipment owned and leased Highway motor hicle enterprines espondent
from others— Amortization of 3 had a financinl interest during vew i OK
Deposits-Special- . b Operations 106, 107
Depreciation base- Misc ellaneous physical property ! Hire of frelght cars &8
Road and equipment Jeased from Identity of respondent 1
others 44 Income account for the vear
I'o others 3 Bonds.. Intorest on
Owned and used- 34 From lease of road and equipment
Charged to operating expenses- Equipment From noncperating property
Road property Insurance funds
Shop and powerplant Interest accrued on amounts payable to affilisted
mac hinery companies
Hates- Miscellaneous physical property . Unmatured funded debt-
Road and equipment leased from Receivers' and trustees
others 7 In default
To others On income Fonde

Owned and used- e Investmenis in securities
Reserve-Miscellaneous physicnl companies

n
property ! " her

Ratlrond 7 orpormions—Opsreting-A.




INDEX -Continved

Fage ~No

Adjustment of hook values.. . . 2027

ontrolled through nonreporting ndmldmvw 28,29
Disposed of during year R e 2027
2027

- - - A i1
Miscellaneous physical property- ........ P R—— Y Y 13

(

Made during year
Equipment , unit cost of

Railway property used in transportation service ... 42, 43
Road and equipment cereues 30-32
Changes during yem . . . wessesesns BG4S

Of properietary « ompanies ceseas reeaens . 63
Femporary cash . AR SIS 1%

Leased lines~Investments made dunnu ihv year m
additions and betterments on 30-32
Leasehold contracts.- Abstracts of gz e o
Leases- Abswact of terms and conditions of 7 87
Liabilities—~Contingent A T—— o 62
Other et o 57
Loans and notes payable e e 55
Heceivable iz e (e 15
Locomotive equipme nt ——. £ 100
Electric and other T 100
Rentals A %9
Longt~erm debt due within | year ’ i 48450
In default o = 4850
Mileage~Changes during the yeas g B —— 128
Average of road operated- g 118
Of main tracks and weight of rai) ; 3
Of new tracks in which raile were laid
Of new tracks in which ties were laid-
Of road constructed and «I.nndunnd ’
Operaied at ¢ lose of year
By States and Teritories
Owned and not operated at ¢ lose of yem
Miscellaneous items in retained income accounts for the
voar ‘
Physical property-Depreciation base and.
rates
Reserve
Investment in .
Physical properties operated during year
Hent income
Kents
Motor rail cars owned or leased
Motor-vehicle enterprises, highway, in which respondent
had an iaterest during vear . 108
Motor vehicles, highway 106, 107
Net income e
Oatl . 129
Obligations~ F.quipment . 4860
Due within | yewr ’ . 41850
Officers~General, of corporation, receiver, or trustee -~ A
Compensation of cronrece 120
Operating expenses (see Expenses ),
Revenues (see Revenue s
Sutistics (see Sintistics).
Ordinary income . - rons 66
Other nesets . 16
Deferred credits ' . 57
Deferred charges . i8
Elements of investment ves racveenes a3
Liabilities- . . ; A 57
Reserve Funds oo svsssvece §0@y 17
Other transactions between nonc arler nuhaldlw\en of -
respondent and other affilinted companier or perecns 125
Other transactions betweesn respondent and companies or
persons affilisted with respondent ’ vee 123
Passenger-rain car rentals ovsonaons -
Irain cars 101
Payments for services repderad by other ‘han empicyees
and affilintes sessssssrsssese 121
Pick-up and delivery service — el
Payments to others . 69,
Profit or loss-Separately operated properties . ’ 55

Property (see Investments .
Proprietary companies i .
Purposes for which funded dﬂb( WA uwued or assumed
during yens
Of stocks actuaslly Haut-d
Rail motor cars owned or leased
Kails laid in replacemen ... ’
Charges 10 nddltluna nm ms(wrments
Charges to operating expenses
Salvage value
Additionsl tracks, new lines, .mj extensions
Miles of new track in whick rails-
were laid
Weight of .
Rallway operating expenac-*s
Revenues
Tax accruals

Receivers’ and trustern Bec untlws

Reconciliation of reported net income with uunbu in-

come for Federal income Laxes .....cooovevrnenes

Relationship of respoudent with affiliated companies ...

Rent for leased roads and m;unpman( .
Income, miscellaneous -
lLocomotives .
Rentals. Passenger-rain car
Rents-Miscellaencus .
Retained income. Appropriated -
Unappropriated
Miscellaneous items in ac. ..t for
year ' .
Retirements— Equipment
Road -
Revenues~Freight
Miscellaneous :ur.upvrmlm phyu jcal
property
Prssenger
Railway operating
Road and equipment— Investment in
Projects- Amortization of -
Leased from others..Deprecintion base and rates
Regerve-
To others<Depreciation base and rates
Reserve -
Owned-Depreciation base and rates
Heserve
Used-Depreciation base and rates
Heserve .
Operated % close of year

By States and Territories

Owned and not operated at ¢ lo-o n{ yom

Property.. Deprec iation -

Retirements ;
Salvage on ralls taken up

Ties withirawn
Securities (see Investments).
Bepmately operated pvnpnnn-n Pmlu or lu.. ewsensessnn
Separstions - Grade
Services nndnnd by u:hev than qmploy«nannymrn'a
for

Shop and power-plant mac Mnny. Depreciation
Binking funds-
Special deposits
Statement of changes in financial ;ulllhm»
Btatistice of rail-line operations

Bwitching and terminal traffic and cay ~orvoeee

Stock outstand ing -
Changes during yesr- sosnrees
Consideration rec mvad Im issues-
Liability for conversion
Number of secwrity holders

30-32

49
b1 )
37
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lFotal voting power

Value per share

Voting rights-
Stockholders reports
Suretyships—Guaranties and
Surplus capital--
Switching and terminal traffic
lax accruals-Rallway-
Taxes accrued- Federal

and car statistios

income and other
On miscellaneous nonoperating phygical
property -
Computation of Federal income
Temporary cash investments
Ties laid in replacement- ’
Charges to additions and betterments
Operating expenses ...
Salvage

Additional tracks, new lines, and extensione

INDEX -Concluded

Mileg of new vrackse in which were laid
Number in maintained tracks
Tracks operated at ©lose

minal

of year (switching and ter-

ompanies )-

Miies of , st close A year, St al o8
ritories (ewitching and tern

Iransactions between noncarrier subsidiarive of

respondent and other affiliated «

for services received or provided

mpanies or pers

ransactions between respondent and companies or
persong affiliated with respondent for service:
received or provided

Unit cost of equipment installed during the year

Unmatured funded debt

Vehicles— Highway motor

Verification

Voting powers and elections

Weight of rail

yné

&

106, 107

1922

i1
1540

129
»
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