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1*1. I D E N T i r y o r ReSPONDCNT 

Alwwen to (be quentiuii ttkxt thould be made in full, without refer-
•Dce to data returneii on the entrt>»pi,t,ilit,K pace o! previous rep<̂ >rt« In 
ca»e any ct.in^t the naiurt ief..rr>-') lo und<r inquiry 4 or 5 OD thil 
pagr have taken placf durini; the yrar eovered by thia reporl they 
thttultl bt ezpiainrd in drUil oi' pafe |2R 

I. (Jim in full thr exact ritimt o] tkt rrtpondrnt. I'ae the words "The" 
and "'^mpanv" only when they are part* of thi- corpfjrate name He 
rareful to diitinguinh between rat/rc^ii and railioaii The corporate name 
thould be given uniformly Ihriugho'Jt the reporl, notably on the cover, 
on the title l>a<(e. and in the "Verificrition" (p 129), If the report is 
mao' by reeeivert, trutt«et, a committ4e of lHjndiiolder> or individuait 
otharwUM in poaaeaaion o( the property, slate nain);* and facta with 
preeition 

2 If incorporated under a tpecial eharter, give datr of paiwane of the 
act; if under a general law. give date of filinie certificate of organization, 
if a reorganiiation haK been effrctrd. give dale of refirganirat.on, if a 
reeaivertbip or otber trutt, give alto date when nuch reeeivemhip or other 

poaaeaaion began If a partnertbip, give date of formation and alto 
namee in full of present partnert. 

,1. fJive tptcifit refereoee to lawt of each Btate or Territory under wbieb 
organiied, citing chapter and teetion Include all granta of corporate 
ptjwem by the United States, or by (.'anada or other foreign coi' ilry; alto, 
all ameudmentii to charter. 

i . Oive tft. ifu reference to tpeeia! o' general .»ws unjer which each 
consolidation or merger or combination of other form was eir<»ted, citing 
chapter and section Hpecify (Jovernment, Htate, or Territory under the 
laws of which each company conaolldated or merged or oi'aerwite com­
bined into the present company was organiied; give reference to tbe 
charters of each and to alt amendmenu uf them 

S Htate the occasion for the reorganiiation, whether by reaaon of fore­
closure of mortgag, • utherwist- according to the fact Give date of 
organiiation of origu.a. corporation and refer to lawn uoder which 
organiied. 

I . E u c t name of common carrier making this report Pennsylvania Ckjmpany 

1 Data of incorporation December 1 5 , 1 9 5 « 

% I' mln lawt. of what Covernment. State, or Territorr organiied? ii more than ooe, name aU. Oivo apecific reference to eacb charter or statute 
and all aineiiil,,i<iii. thereof, effected during ttie year If pnvioimly elTectrd, hhow the year's) of the report.s' aetting forth dvialli. If in bank­
ruptcy, give eourt ol jurisdiction and ilatat o( beginnuig o( receivership or Irutteeahip and of appomtiuent ot 'eceivers oi truateea. 

State of OclawasC 

4. If the (Mpondent was formed aa the result of a consolidation or merger during Uta year, BMIM all eonaUUMBt taA all merged (ompanlw . 

• _ _ _ _ ViOt h^l^)\x^ . I^H.. 

6. If teapon<i(nt waa rcorgaoiiad during tha jrasr, give D M U of original eorporatloo and etate tbe oecaaioa for the laofganitation 

Not XppIlMble 

C Btate whether or oot the respondent during the year conducted any part of its busioeai imder a naiiM or oamea otber tluu that thowo in response 

to ins-uiry No. 1, above; if to, give full particulara 
He 

7. CUaa of awttehtng aod terminal eompany 
itm wctkio No 7 on luatda oT front rorw} 

Not Applicable 

•aaaaaa Ceareaaweiw Onaawia-* 



RsMtaa Css»aa naii'i-



1. o i m psrtteulsrs «f tlw vsnowa diraeton snd oflaan of I IM nat^ioii'lfQt a. toa eloat or tba 

I. tim» lm mimtti It) t l ucbadula No 103 aud columo it- ot t th f la l t Sn lOa. lti« oumliar 
0. vi-Us^ tkMSS sf U M i m i II I I I I I I T oil ier lhan ' i .racu.rt ' r iuat i ly iuc i t iarM tbat warr ti<:n..nciatly 
o n a d , dlraaClr ar Iadlract ly. b r aaeb ,. i r i . r t 'x or pr incipal f t a r n ' i.tfiear at I M elot* ot tb« 
raar T u t laeludaa iharaa owcad m racord. 4bar«« own i t l tbfoi . f r ; boMmr rompaniat, trusts 
ar otivrf madiumi . an.] sbarr i ownad bu t bald lo tba namaa of brokart or ocbar Domibaaa 
Isawt tba w c r l 'Moea" ebarr. applicabto. 

3 In schadula Vo IOt f l va tha t l t la. nama, and addr«ak of tha pr in ( ipal fa iwra l offloart t iaa lof 
systam iurtsdict loc by datiartinaDlt. aa (iAloit l E&acutlvr l . r (a l , f iscal and Aconunl lnf . 
Pi i r fhastnt Oparatinff. and TraJllr If clwrr arr raor iv rn . tnislMrs ',r conimittecs. t l u , t r * 

raasgataad aa m ttM controlUnf tnanaf i-ni f i i l dt ttU' roa'l ur of soil.* I f pa r tm^n t of i t , f l va slao 
thalr asinaa aod titles, and tl i« locai.lou of ibair ofRcas, saparau t rouprd and Idantiflad 

4 l l tbe d u t w tj l an oAoar asi«n.l l , , i i i i a i lhan 'ins dapartniant, nr 11 bis dulMS af t not l a 
accordaoca a l t h t b t custcniary acorplauo*- of rila f l v r n t i i l t , s tau Uiaf ly l l u facta in a footaota. 

f t . DIBECTORS 

JSL 

oaiaa addrasa 

lb) 

A. M, Frank It lzcns Saving* and Loap 
an Francisco, Cal,9U102 

D. L i t t l e , Inc. 
mbrldge, Masg. 021U0 

A.t...V.t...M«r.tin«.I.U (3'*5 Parlt Ave,,33rd Floor 
;w York, New York 10022 

.J.t...Ht ..McAr̂ ĥ ir ^rvard University 
ston, Mass. 02163 

V. H. PalBlarl j3i«5 Park Ave.,33re Floor 
I I I I I I . , êw York, New York 10022 
i i , T, SprouM * . jStanCord University 

f f I I ^ I I ^ . f ^ t A t i f p r i ^ Cal, 94305' 
C, .kf. WhUiifx.. ] gPP Berkeley, Streei 

fBostor.* Mass* ..Q2.U.6. 
|Sc udde r , .Steyeris. & C1 ark 
|Boston, Mass. 02109 .3/.6/72 

Data of ba f ion is f 
of lam 

!Sl 

3/6/72 

11/19/70;' 

10/1/70 " 

xQ/zi/M 

iMfini'i 
10722/70 

Dtit JI ripirfttKMi 
of itrm 

10) 

NuBl>«r of votlac 
Um*t teiutlly tt 

*Next 
l:he 8 
until 
elec 

Ramarka 

If) 

annua1 mee tIng o f 
t ockholders o^ 
a successor is duly 

te|d and qualif ied. 

21. Oive the namee aod titlee of all ojkert of tbe Board of Direetori in cootrol of the respondent at the close of thc year: 
Chairman of lioard None Secretary (or clerk> of board ^ ^ ^ L . ! ^ : - 9 * t e r ? a r d 

n . Name the members of the fzeeutim eommtllM ol tbe Bmird of Dirtetort of tbe reepoodeot at thc cloee ol tbe year (namiog first the chairmao), 
aed î Ate briefly tb^g^ers aod dutiea of tbat eommittac: 

IOI. PRINCIPAL GENERAL OPPICERS OP CORPf)KATION. RECEIVER, OR TRUSTEE 

t. las TMta af ttmni iMtm 

IMU 

• • ^ J J P I J y y j i l S K S J j S i I S * Ifsnwofpsisosboldinfoaaaai cioaa « rasr 

» i ! 

Hunbar of a<4la« 
shsraa actuafir or 
basaarislly owoad 

Mi 
oaiaasdiirw 

(el 

O Btisai. ornctH or cosruaaTio N 

President Executive V ic to r H, PaImier i None 3U5 Park Ave. 
New York, New York 10022 

Senior Vice Pres i ­ i ^min is t r j j t } .pn . W.W.<J. .V.... Mfli r f ine l l i .3U5 Park Av*e 
dent NRW .Yp.rk, ..>*w Yor.l| JOO??. 

Vice Pre e Ide rtt -
.F.i.Mn«...«(.lfeR#.Mjrj6 C.Pjl.MPCt^l CMxlej i Ra - Uf t ...fftsm 3US Park Ave, .F.i.Mn«...«(.lfeR#.Mjrj6 

J»w. Ywk^..f*w.Xprk....I0p?2 

Corporate Secret^ ry 
• n ^ Coynsc1 L f £ | ) .fi».ttl..JM*...(!p.t.f.csiir<l None 345 Park Ave. 

New YofkjL f**' ^or*^ i0072 

am 1 

w 
I I 

M 

It 

•aaaaaa C«as«aa«aa».-.Or*aamt»-A 



104. RELATIONSHIP OF RESPONOENT WITM AFFILUTED COMPANIES 

Wa0m kmHm appropriate schedule. No. 104A through 104D, ihe tmmmm of aU companies, r^orporate and noDcotporate, whirh aro affiliated with lh« rvapondent «hJ 
sub«U tla« inforflMtioD requeated ia each schedule. Comrol for the purpose of tlMfteschedules shali be oon îCrued lo include sole or jointly held conlrot, whoiuor mainlained 
o» exercised through or byr«a&on of theneUiod of or circuiasUncea surroundinf; organizaiion or operation, ihroi^rh or by oommi n direc tors, officers, or siookhoiders t*. voting 
imsl or uusts, a holding or iDvestment company or conpaaies, or through or b> any other dirert of indirec t meaois, and lo i^ -iude the jn^^er to exercise ronlrol. For the pur-
poaeî  of tkiomm tfok«dules, forwa of cootrol shall include the following 'anoi^ others): 

1. RIcht through ownerabipof.securities,an a^reemeniofsomecharacier or thrv̂ ugh some other source to nane the majoritv of the bo^rd of directors, mana«;ers. or trustees of 
Ui« controlled company. 

a. Right to foreclose a first lien upon all or a najor part in value of the tangible properly of the conlro.led (.H>nipany. 
3. Righl lo secure control in consequence of advances Made for construction of the operating property of thc controlled (onpany. 

Right lo control only in a specific respect the action of the eontroned company or a )oM*« interest tn the profierty of a company is not to b^ classed as a forw of control 
over the lessor company. 

104 A. COMPANIES CONTROLLEO bY RESPONDENT 

J . Knter in colttna (a) the naMM ol all companies which are conirolU-d so!el> or jointly b> tht respondent. If the rmmpmî nX obtained oontro» over a company during ihe 
year, tndiccvte by footnote the d«to and manner in which control was eslabli^ibed such as exchange of stock, exchange of assets f«>r .-.tock, ca.«h purcha30» etc. 

ew. a In column (b) indicale the principal business activity of each compan; listed in column (a) such as transportation, manufsviuring. investments, 
. In column (c) indicate tho form of control exercised over coapanies listed in column (a). 

a. In 
3 
4. in column fd) indicate the extent of the control of the respondent in the controlled r-ompanv. If control ^-annoi be expt««8ad by percentage of voling stock owne-shif ex-

:»laio in detail by footnole. - n 
5. I'l column (e) enter names of other companies, if any, that jointly conlroi the conpanico listed in column (a). 

» 
T 

i 

• 
I* 

I) 

1} 

is 

u 
u 
I* 

It 

it 

21 

13 

tl 

M 

25 

M 

Name of Compaay Coatrolled 

Arvida Corr,or»tion 
Buckeye Pipe Line Coiapany 
Clearfield Bituminous Coal Corp. 
Great Southwest Corporation 
]^nn Towersy Inc. 

Principal Business Activity 

(fc) 

Real estate 
Transportation 
Transportation 
Real estate 
Apartment Rentals 

Form of Control 

Stock 
Stock 
Stock 
Stock 
Stock 

ownership 
ownership 
ownership 
ownership 
ownership 

Extent of 
Cootrol 

{d> 

58,37 
100.00 
100.00 
81.09 
€6.67 

If Jointly Controlled Name Other Partitvs 
to the Agr*smant 

N/A 
N/A 
VA 
N/A 
N/A 



104 B. COMPANIES INDIRECTLY CONTROLLED BY RESPONDENT 

Enter ia cotumn (a) the namaa of a l l c«%«pr^;«o v,h*ch are conlrolled lhro.^h intermediary companie; . If control was obiained during Ihe yaar, indicate by foolnote the date and 
manner in which control was established such as exchange of stock, e x c k a i ^ of assets for stock, cash purchase, etc , 

&. In column fbl indicate the principal business activity v f the companies listed in column (a) such as transportalion. manufacturii^, inv«BMn«ats, etc. 
pta In Cv l̂umn (c) indicate the form of conUol exerci-^ed over companies listed in column (a>. 

In Column (d) indicate tbe extent of the control over comiianies listed in column (a). H control cannot be expressed b> percentage of vot i i^ stock ownersliip, explain ia detai 
by footnote. 

S. In column fê . enter the aaetes of tnl<-rmediate companies through wbich control is exercised over companies listt^vl xn column fa>. 

Li ' ie 
No. 

1 
2 

3 

4 

5 

6 

7 

9 

n 
12 

13 
14 

Name of Comjiany Controlled 

Buckeye Tank Tensvinals, Inc. 
Arvida Realty Sales, Inc. 
Frank B. Morgan & Co. 
Arvida Investnent Co. 
Arvida Mortgage Co. 
Slst Street Realty Corp. 
Bonaie Valley Corp. 
Six Flags, Inc. and Subsidiari^fe 
Great Southwest Overseas 

Financial Corp. N.V. 
The Greenhouse, Inc. 
i-eadership Mortgage Investment 

Cc. and Subsidiaries 
I . C. Deal Coiq;>anies, Inc« 
GSC Development Corp. (Texas) 

and Subsidicka \es 

principal Bu5Ipf.-. •r'tivity Form o' Control T 

Transportation 
Real Estate 
Ins ur-ince 
Investments 
Real Estate 
Leasing Agency 
Real Estate 
Amusement Parks 

Finance 
Health Spa 

Real Estate 
Apartment rentals 

Real Estate Developtnent 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

O^Tnership 
Ownership 
Ownership 
(XTiership 
Ownership 
Ownership 
Ownership 
Ownership 

Stock Ownership 
Stock Ownership 

Stock Ownership 
Stock Ownership 

Stock Ownership 

Extent of 
Conlroi 

100.OOT 
58,38% 
58.38% 
58.38% 
58.38% 
100.00% 
81.09% 
81.09% 

81.09% 
81,09% 

81,09% 
81.09% 

81,09% 

Nikmo t'f IntormediarN Through 
Which Control E x i s t s 

Buckeye Pipe Lin? Cotnpany 
Arvida Corporatit>n 
Arvida Corporation 
Arvida Corporation 
Arvida Corporation 
Clearf ie ld Bi t , Coal Corp. 
Great Southwest Corp. 
Great Southwest Corp. 

Great Southwest Corp, 
Great Southwest Corp, 

Great Southwest Corp, 
Great Southwest Corp, 

Great Southwest Corp, 

104 C. COMPANIES UNDER COMMON CONTROL WITH RESPONDENT 

h . Enter !n column (a) the names of aM companiaa whic> are controlled by the same interest thAt conlroi the respondent. 

l3. In column fb) indicate the principal business acti* ity ol the companies listed in column (a) such as transportatiort, manufacturing, investmt^nts, etc. 
13, In column (c) Indicate the form of control exercised over companies listed in column (a), 
[4. In column (d) indicate the exteni of the control over companies listed in column ^a). If control rannot b^ '^x^w^ssed by percentage of voting su>ck ownership, explain in de:Ail 

by footnote. 
,5. In eoluran (•) enter the n a i f ot companies controlling tho,<ie listed in column ^A>. 

L ine 
,No. 

I 

l l 

3 

4 

i & 
6 

Name of Company ControUed 

fa) 

Al l stibsidiaries of Penn Central Transportation Company not included on schedule 

Principal Business Activity 

(b) 

Fo. '« of Control 

Cc> 

Ex nent of 
Control 

i 0 4 A a n d 

Nam* of CoMlrolhng ('omf»any 
or Individua! 

104B. 

wt 



104 D. COMPANfES CONTROLLING RESPONOENT 

« . a t r n n c o X » n ! J ^ n i ^ l ^ J ^ ^ " 1 " " J " ™ ^ : * ' ^ ^»'""*'' T " - " r.,spo«dent c .«troIl«l ha . ehaaga* 4 ^ , ^ the y , .x . iadicale L , footnote the date a « l 
aaaner m «hich co««tol « M • M . k l t e M aw^h as exclM««i« of slock, exchange of sc^seus for sUK^k. cash purchase, etc. 

3 t \ ' ^ ^ 1 ! ^ • ' ' ' " - J ' lifted i . column (a)su f « t r . «por t* . i oa . . a a u f . c » u n n « . i .vM,«e„t .« , 
3. In d m (c) itAioml» ttmt tU MMMMI exercLsed by the coaipanv iauaediatelv .oatrolled b> it. 
«. In e . l i » . (d) .ndteaf tfce e«te .« of coatml. If control cannot be ^xpre.^ed b, peK>MU«. ol .took ownership, expia.n in detail bv footnota. 

t c . 

Line 
No. 

a 
3 
4 

« 

7 
8 
9 

10 
11 
13 
13 
14 
15 
1ft 
17 
1ft 
19 
20 

Name of Controllii^ Comp.inv 
or Individuai 

Penn Central Transportation 
Coapany^ 

As of December 31, 1972 

Principal Bu^ir^ess . \ c t i \ i u 

Transportation 

Form of Contrc: 

StocK mership 

* to June 21, 1970 Penn Central Transportation Company into reorganization 
Ttie court appointed Trustees are George P. Paker, R. :ha 
and Wii lard Wirtz. C, Bond, Jervis Langdon, 

Millard Wirtz resigned as Trustee. 

Kvtent of : \ -••rot 

••(i 

lOOX 

J r . . 

W STOCKHOLDERS REPORTS 

' r l ^ T i r " ^ ^ ^ " ! 't'*^"*'*** *̂ -*<» ia.a..cd»ateiy upon preparation, two copies of i U latest annual report u> s i o c k M ^ M , 
t^necK appropriate sox: 

i 

I 

Two coplaa are alUched to this report. 

2 ] Two copias will be s u b ^ i t w June . 197^ 
(date) 

No aanuai report, to stockholders is prepared. 





par tbare; 

Yes - See Note 

I M . VOTINO POWERS AND e L E C T I O N S 

1. Mate tbe [lar value of each (hare (>( atock Comiuoa, t . gwr atiarc; Ar>t preferred, $̂  . per ahara; aacood p.-eferrad, S 
dabanture atock, t .. per (hare 

2. State ahrtLer or out earh kbam i>l tlork haa the nght to oae lote, if not, give full |>articulani in a footnote 
%. Arc voting tight* proportional tu holdinga? .̂ .̂ 6 H o t ^ |f out, (talc io a footnote the relation twtweeu holdioga aod corrcapooa ng votiag righta. 
4. Are voliiiK riKliln atta< htd to any Mrunliea other than (tock? flO If ao, oarr e in a footnote eacii wcuritjr, otber thac ctock, to whico 

votiug right* art- aitaihed 'a< of ttic rioae of tlie yean, and atate in di tail the rdatiuo lietaeeo holiliiiKa and corretponding voting righta, atating 
whether votini; rigtita are actu.. or contingent, au'l if routiiigent ahow ion the cotitiiigeocy 

6 iia> any clmM itr iaaue < I aecuritwa any afieeial ;irivilegea lU the clertio'i of directi ra, truateea, or tnaoagera, or D the determioatioo of corporate 
at tiou liy any method? S^e Notg {f deaeribe fully in a footnote each (ucii claaa or iaaue aod give a aueeinct atatenieot ahoKiog clearif 
M>* characti r and uiteiit of ai.ch privilege*. 

6. (live the date, of the lateat rioairj; of the (tock book prior to the actual filing of thia report, and atate tbe pur|ioae of aucb cloaing 

Never Closed 
7. Klalc tba tutM voting power of all aeeurity holdert of the mpondent t l. the date uf tucb cioting, if wiihin ooe ytar of tba date of tach flliDg; 

U not, tUt» aa of the clu«r of the year. . A».?85» 0p0 vote,, aa of OecetS^JfX . 197.i 

8. Hlhii Iltl lotnl i.i.n i« r of -toi kholilrrn of rceord. a« of tli'- ilal'- "liowo in aoawei to infiuiri S". 7 atockhoider*. 
9. (iivt llic uariiea of the thirty tccurity liolih rs of tin n SIIOIKII iit v ho, lit the d^.te of the latrtl rioting of thc ttoek liook or roiiipiiatioii of litt 

of ttocliholileia of the re»i<oiideiit i|f .ithin I year prior to the artual filing o< Una ir(. .rti, liait thc higheat voting powert in the ret(<.)ii(li nt, uliowing 
for each lua aildreta, tin iminiier of votea .hith he vm iii bave had a right to cmt on thtl date had a meeting then lieeo in order, und Die i lit.M'ihration 
of thi* nutnlier of votea to which he waa entitled, wi'.h reaped to aeciiritie<<i lield by .lirn, turli teeuritie^ liciug claMified aa eoii.iiion rtock, aecond 
preferred atock, firat preterred atock, aod otlu r . uritiet, atating in a footnot<! the nainea of auch otber aeeuritiea (if anyi. If any turh holder held in 
troi-l Ki'e (111 a fool loli I Ihe jiartiriil.r!, of the tru.st In 'h< i.i r of \oiiiit tru>l aureeinentt give, an iiiiiijil< iiieni:il i forin'iiion on page 13, the 
naine. and a<ldre»«c» of the tliirty larc. >l lioidi r> of the volini! irii»l <i< riifieuu< and the ainount of their individual holdingt // Ike tlock hook teat 
nitl I lotnl or Ike litl Ilf ttofikvlilfrt compilnl u illiin tuik year, ikow i,i, h llntly irruril^ hiMrrt aj of Ihr d'tir of thf tjni, 

Um 
Nc Nuiw ol atr j r l i r hollar A4drtM ol ntar i t r kaiaw 

Penn Centra) 
Transpori.atibn Co, 

NuMtoar tl fottt 
I t VhKl l 

Maurilr iHildw 
•aa aatltlad 

tm 

f:«?85,00<I 4j985,000 

Ncataao* VoTBa, Cuaaint* wira KaarirTToi'tr i aiTia^oi. v\ HC ii h -- i 

tm 

Willi 
pfH tt 

IM> 

Note: 
Holder* of Preierredi Stock have th« right t<) e'.ect 
tjuar ter iy d i" Idends .k'\.Af:^^V^X^...i^!f!^..}^9%if.*. .tfii^ 

tlio direc toris when six 

fkf f ifj^i to vote as a ciais on 

tha Pie ferred Stock j 
......!(i(i)..the creation hf any ci iM.gf .j.tp.^Jk.jin^ 

Prtferrcd Sto^k, aad_ [ 
( l ip the VQluntary'dlssolutlor) of the cpri>PJ:vtiQn» 

..•"^ .^''V have the rlglit to vpts.wltb all .otbic. feUtiiU 

.J>K<>P?»«<? AncreaBe in th« mtihaxixsi .omsiixt idt .?tettc4ed 

n. p4xi.ty.. w l.tJbi. .tiv* 

itaiding. »h»xdt 
.Stock, 

fm.May. 
See.I.C.C 

10 ftlale the fotal numher of »otit caat at Oir late«t genrr:il (nrcling for i .eelciioi, of il reetortof tlw retpondent. . . » ' 5 , 0 0 0 

11 l ine tl.e date of auch ineetiMd, i t / 2 3 / 7 0 „, 

12. tilt* Ui« plac* ol n t h I M H I O C Wilmington, Delaware 

I k.j«t. ^'f.trotktifMft U n t A t f t o - A , 
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1 Ild. (iVAHASTlEH 
"'1 

A.ND i i l R f c ' T V . S H I P H 

1 I f Ihe r c tpondcn l waa un. lcr o l i l i gn t ion nt guur . in tor or t i i n t y for ( lur ing I ln y( :ir. the par t i cu lu r t ra l le ' l for hereunder 

the IM r form.Hire hy anv o l h r l o r p o r i l i on or o lher a:t*oci i t i u i of uny T i n t i i i ' (Uiry rtoet not cover l i i v t' l ite of or i l i i i i t rv t n imerc ia l papi*r 

agreement or oh i igu t ion , t how fur r i ch auch cont r i c l of gu . i run ly or m a t u r i n g on denui i id or not la ter l lu tn 2 y t a r * af ter d i i te of iaaue. 

j l u r e t y t h i p in effect ut the C I O M ot the year or entered in to -nd r i p i r e d '< 

1 LMa 
1 Nt 

NamM of ail H r l l t pnBci|..tll> Ml'J i ^ lmar l l ) Malilr 
l''inoiicr l l o . k' 1 nuni l i r r . t i l l r , n i ia t i r i l y i tu t i t n t etmeltt t oK r In l l on of 

t f r a t f vwa l or olilifatMMi 

( t t o or 
total conlMi-
t t a t k tU IU l r 

Iff M (* 
t 1 
1 

] 

1 1 

] " 1 
4 1 
t 

t 

1 j 
9 1 
t 

1* 

I I 

11 

It 

11 

It 

it 

IS i 
I t I 
i ; 

1* 

I t 

M 

i i 

I t 

M 

i i 

I t 

M 

i i 

tl 

tl 

n 
ti 

tt 

tl 

tt 

m 
tt 

m 
tt 

ll 

HI! 

ll 

HI! 

'Jt 

u 

It 

» 

» 

» 

» 

» 

» 
i 2. I f any corpor i i t ion or o ther n t t o c l i l i o n wnt under o l i t igat iot i .'it T t i m in f j . j i r y do * * not ro* . r r the c i iw t l ordi/ iHf> con i r r i f r t i a l paper 

gu t r . i t i l i i r 'tr t i i r r l y for Ihe pe r fo rm t i i ce hy the re«pon<linr of . iny iigree. m n t u r i t i g on d r n m n d or not U t r r t l ian V y c i m uft '-r dHt f of iu iu r . nor 

men l or o i i f y n l i o n , t h o w fo r each t u c h c o n t m c t of guaranty or auretyabip Ho^ H i t i t i r im ie ord i iu i r t ' r r t y t>ond> or Ul i l e r i h k i n ^ on Apptsnh in cour t 

Ir •ffect at thc rlute of the year or enternl into i-n 1 enpired du r i ng the pfocrvdinit t f . j 

i t t l , i h * pa r t i eu ia r t eui iad I i u k a n u n d e r . 

I J a t 
1 No 

l.lftnr. tlortrt numhrr, titlr. ni«turlly dtlr aad rtacltl ilrwlatita tl 
t * m i f i r M rtt <>t,il«»ll. f l 

N M H M t t nil f tMra«f«r> afi4 MjrrltM Atntvtti of nmtltfvnt il*M)|ty 
t t ( u w u n i o r t 

• o k Of 
liilU f t l.l 
tmt lit- ••••, 

1 im> it) ( d l 

41 

1 « 
1 tt 

Mone 41 

1 « 
1 tt 

41 

1 « 
1 tt 

II 

. u 

1 * 

1 ^ 

II 

. u 

1 * 

1 ^ 

II 

. u 

1 * 

1 ^ 

II 

. u 

1 * 

1 ^ 
• « 
11. 

1 •• 
, 1 11. 

1 •• .! 
1 
, 11 
t - . . 

1 
, . 1 

%tiLmutp (->>iir>i4TK*\»-orsMfi»<t-A. 
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2MA. COMfARATIVE GENERAL BALtNCE SHRET —AMSET8 

For inttructiont eove-jng Ihit •rheflul", tee th* t*it pertaining lo 
(ieneral Balan. e .Sheet Accountt in the L'niform Xvtti m of A countu for 
Kailrotd Companie* The entrii-. in thin balanr* «l,.et nhould Ix con 
«i«tent with thoi>e in the tupfiortiMg trhrdulet on the page» indicated 
The entnea in rolnien Iri shouM tw n ^taie'l to Conform with th' account 

ing requiremenit followed in column 'M, The enfiet in Ihe »hort rolumrv 
faf>thould lie deducted from thute in coiumn^*;; in order to olittin cor-
re»i)onding rntriet for column t't). Alt contra eiit.-i<ft hereunder tho'ild 
lie indicated in parenthemt. 

i (TOI) 

1 (702) 

1 (703) 

< (704; 

• (701,) 

t I7M) 

T (707) 

t (7WI) 

« (70»l 

M (710) 

II (711) 

11 (712) 

• I (713) 

M 

1. (715) 

I* 116) 

It C .) 

It 

It (721) 

m (722) 

tl (72.1/ 

« 

71 (731) 

11 

'It 

» 

•m 
M (7321 

m 
II 
?/ 

u 
14 (7.1.1) 

t'l iT.m 

M 

17 

a> (737) 

» am 
40 

II 

IJ (74 »> 
tl (74-1 

44 ncii 

C L ' K K E . . ' T A M C T S 
Caab 
remporary eaab invaelmenta (p. I t ) 
Special depot tt (p. 1% 
Lotnt and notet recei«alil« (p. t i ) 
Iraffic and ca'-tervice balancet Ilehit 
.Vet baltn.r receivalile from agenta aod eOBductonb. 
.Mitcellaneout accountt receivable 
Interett and dividendt receivalile 
.\cerued account* receivst>l« (p ||> 
Working fund advance* 
Frepaymentt l'i) 
Materia! and tuppliet 
(Jther current attett (p. 15) 

Total rurrent aaaeta 
KPK( I A L Ft .NnS 

K'nkiiig fundt (pp tli ivid 17) 
Capital and other reterve ( jndt (pp. 10 and IT) 
Inturance and otlier fundt (pp 10 and 17) 

Total t|ie -ial fundi 

I N V E S T M E N T S 
Invettmentt in Affiliated companiet (pp ^J.2'1) . ._ 
Other inveatmenta (pp 'Ai-Hl) 

Keaerve for adjuatment uf invettment in aecuritie*- CredM. (P' "i |llatni<?tlon tt). 

Total ioveatmeiit* (are .unta 721, 722 »r,d 723).... 

P H O P K R T l E i 
Hnad and e<|uipTient proiiert." (pp .K>-32 

Hoa<l 
Kifuipment 
lieneral eii(ienditiireii 
lltlier eienienti* of ii,\ettnient 
(*on4trurlion work in progrett 

Improvementt on leaaed property (pp. 3(̂ 33^ —• • 
Hoad 
K'I uipment 
(ieneral ek|>i.ndilu 

lotal traio'iiortation profierty (accountt 731 and 73?) . , 
Accrued depn (i,it ion lloml und I.i|iiipment (pp .10 and .t'l) 
Amor" 2;ition of ili'fri.«>' projectt Hoad and K<|uipinenl (p ,39) 

llecorded ih priciation and Hmorliislion (urrountii Tl.'! Iind 7,161 
Tot.il I riinafMirt ut ion propi rty lett recorded flepreriitt ii/ii and amort ital ion (lin* 33l<«*line '.it) 

Mwrelluneoiia phytical pro|ierl> (pp 44 nnd 45) 
Arcrued ilepreciation Mi*cetlaiie<i<it phyical |>roper1y (pp 44 and 45) 

.Mitrrllafieout ph)iii'al projiertv Irn recorded depreeialion (areount 737 lett 73#) 
Total projiert.e« leta recoided depreriation and amortuation (line 37 plut line 40) 

OTHKH AHHr.ru A.VD U K F E R K E D C H A R G M 
(Hher ataeU (p iH) 

I narnorti/rd di«<ount on long-term dehl 
Other deferred charget (p 40, . . 

Total ot'ier at»ei« and deferred charfc* 
T O T A L AHHI.Ti* . 

M a " - * t t aaar 13 tw tarlaMlarr at4aa, »kl«» tm aa laieytl »art t« i»i Crtr t f t l lw taMfri Kalaett Mtrt. 

huttn.b ( otrotAfiOMt Oraaiino^- a 



It 

M«L. CO.MPAliATIVE GENERAL BALANCE S H E E T — L I A B I L I T I E S AND S H A R E H O L D E R S ' EQUITV 
For in.trurttofit eovtrlnt Ihn «rlifitu>f ».« ibe trit pti.*.nini to Uenrrtl Htianer Abrrt Ae- I iDcotumaft,. Tb* tfitTi« m tlloft coluniD'a/'tbould rf&iet loUl book llobiilt, tl rioao ol 

eoum* ta thr tmlorm Srv'rm at Accounts tm !• iilioatl ConipanH f Thr rnlnft m tha halancr ' 
latrl fhtuM kc coaatftcal «'lb th»w in tnr lup lorlinf »rbrdula* on thr paeM indiatiMl Tbr 

I (at tktuld Btmiaud iaeofil<.iD •iib tbr ttttaailag rtaaMtatau lollowtd 

L l t r 
>lo 

C U R R E N T L I A B I L I T I E S 
(751) Loana and notet payable (p 55, 
(763) Traffi; and car-t<M'vicr balance*—Credit 
( l i i ) Audited accountt and wage* payabi*. 

(754) .Mitcellaneout accouMi paythle 
(755) Intereat matured unjiaid 
(756) Dividendt matured unpaid 
(757) I'nmatured interest Accrued 

(758) Unniut ured dividend* declared . 
(759) Accrued accounit payable (p, 

(760) Federal income taxee accrued (p. 50) 
(761) Other taie* accrued (p. 56> 
(76.3) Otber current liabilitiet (p. JS) 

Tolal current liabilitiet (enclutive ol long-term debt due within «. , ' ytar) 
L O N G - T E R M D E B T DUK WITHIN O N E Y E A R 

(704) Equipment obligations and othe; debl (pp 4**-.', p — 
LONG TEH.M DEBT UUE AFTER ONE VEAR 

T o l t l 

(765) Kunded debt unmatured 
(766) Equipment obligations 
(767) Reeeivert' and Trueteei' teeuritira 
(768) Debt in default 

(769) Amounte payable to tlhliated companies (p 54̂  
Total long-term detit due titer one year 

R E S E R V E S 
(771) Pention .tnd welfare reaervea (p. 57) 

(772) Inturance res. rves (p. f,T) 
(774) Caaualty and other retervet (p. bT) 

Total retervet 

OTHKK LIAHILITIK.S AND D E F E R R E D C R E D I T S 
(78!) Intereat in default (p 50) 
(782) Other liabilitiet (p 57) 
(78H) Unamortiied premium on Icng-term debt 
(784) (Hher deferred credilt (p. 57) 
(786) Accrued depreciation- F*«aed property (p. .37) 

Total other liabilitiet and deferred credita 

HHAHKHOLDERS' f:Qi;iTY 
Capital Ilock (far or tlaUd ta/ue) 

(7S1) Capital ttoek ittued ~ Total 
(Common ttoek (p 59) 
Preferred mock (p 59) 

(792) Stock liability for convertion (p 60) 
(793) Ditcount un capital atock 

Tutal capiUi tlock 
Capital turplut 

(794) Premiuma and aatettmenta on cspital ttoek (p. 01) 
(795) Paid-in turplut (p t'i) 
(796) (Hher capital turplua (p 61) 

Tutal capital turplut 
plained income 

(797) Retained income- Appropriated (p. 01) 
(798) Retained income Unappropriated (p 68) 

Total retained income f"^^™ ^^^""^H-.h 
Tolkl shftrrhoUlfni' pquity 

T O T A L L l A H l U T i m AND 8 I I A R K H O L D E R 8 ' E Q U I T V 

79 pact 13 for ti^tmtvtry notm, vblcb trt ta ittrngrtl psrt of tb« Cimfitttutt Otn^rti BAIWMI Mbtti 

RAILMAD CottotAtirtt-Orntinno—A 
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20C. COMPARATIVE GENERAL BALANCE SHEET-EXPLANATORY NOTES 

The note..i li.st*'d belo^* . irr provni.-ii for tne purpose of di-it losing .sujipli-mi-ni ti v information c-onrernini? matters which have an impor' 
lant e f fec t on the f inancia l cond. ion of the carrier. The carrier shall iijive the f. ur-icular.-* called for herein and where there is nothing to 
-o()ort, in.sert the word " n o n f " , ind in addit ion thereto shail enter in .-separate notes * i t h suitable particular.' other natters Involvinf; 
matefial nmounts of the charaoier commonly disclosed in f inancial statements under (generally accepted acr-ounting and reporting pr inciples , 
except as shown in other schedules. Th is Includea explanatory statement."! "x i i l a in ing (1) service interruption insurance policie.s an^ in ­
' i i ' a l e the amount of indemnity Io which respondent w i i ! be ent i t led for vork stoppage losses and the maxiinum amouni of additional 
pr>?mium respondent may lie obliRiited to pay in tbe event tuch l o s s e « are sustained by other railroada; f i ) particulars concerning obl iga­
tions for slock purchase options granted to o f f i ce r s and employees; and C.')) wl.at entriea have been made for net Income or retained inconie 
r>'stricted under provisions ol mortgages and other arrangement.*. 

I . .ShoA hereunder tile est imaii-d accumulated tax reductions realized durin, ' current and prior years ur.der section 16S (formerly se r t ion 
l~'4 —A) and under section 167 of the Internal Revenue (Jode because of acce era'.ed amortization of emerjijency fac i l i t i eb and scceleraied 
di preclailon of other f ac i l i t i e s and also depreciation deductions resuitint; froit the usu of the new guideline l ives , aince December '•','., 
1961, pursuant to Hevenue Procedure 62-21 in excess of recorded depreciat.on. The amount lo lie s|-o*n in each caae is the net accunu­
lated reductions In laxes realized less subsequent increases in taxes due to expired or lower allowances for amortization or depreciation 
as a consequence of accelerated allowance.* in earlier year.s. A l so , show the i- l imaled accumulated net income lax reduction realized 
smce Decembet ',11, 1961, because of the investment tax credit Authorized in th< Revenue Act of 1962. In the event provision haa baen 
made in the nccount.- through appropriations of surplus or otherwise for the contingency of Increaae In future lax payments, the amounta 
thereof and the accounting performed ahould be ahown. 

f a ) Eatimatad acoumula'ed nat reduction ir. F ederal incone taxes aince December 3 1 , 1949, beeauae of accelerated amortization of 

<»m.T«ency fac i l i t i ea in exceaa of recoided depreciation under section 168 (formerly eection 124-A) of the Internal Revenue 
*• , None 

V'ode - - - 'fe.— 

fb> Estimated actumulated savings in Feder t I income taxes resul l ing from comju t ing book deprecialion under Commission rules and 

computing tax depreciat ion using the items l i s ted below- - - - - - - - - - - - - . . . . . . . . . . . . . . . . . . . . - I , . • 

-Accelerated depreciation since December J l , 1851, under se. l i on 167 of the Internal Hevenue Code, 

-Guide l ine livea since December 3 1 , 1361, pursuant to Revenue Procedure 62-21. 

- ( i u ide l i ne lives under CUas L i f e Hyatem (Asaet Dapraclatlon Range) since December 3 1 , 1970, as pro n the Revenue Act of 

1971. 
( c y i ) Estimated accumulaU'd net income tax reduction u t i l i zed s '-ce Decemtjer . ' ^ l , 1931, because of the investment tax credit anthor-

izi-d in the Revenue Act of 1962, as amended S ^ ^ " ^ 
( iO If carrier elected, as provided i i . the lievenue Act of 1971, lo accouni for lha invBMlinent tax credit under the deferral method, m-

-licate the total deferred inve..?lment tax credit in account 7*4, otber deferred credi l s , st beginning of year 

Add investment lax c. ••rlitH applied to reduction of curreni year's tax l i ab i l i t y but deferred for accounting purposes -$ Wgni? 

Deduct deferred porlion of prior year'a inyeatmenl lax credil usud lo reduce current year's tax accrual-- .....r ... ) 

Other adjuatmeiita (indicale nature auch as recapture on early disposition) - % 

Total deterred inveetment tax credit in account 784 at close of y e v Qi2I}£ 

(d) Kstimated accumulated net reduction n Federal Income taxe.i because of accelerated amortization of certain ro l l ing stock since 

Decemtier M , 1969, under provlelons of .Section H 4 of the Internnl Revenue Code •* None 

(e) Kstimated accumulated net reduction ;n Federal Income taxes because of amortization of certain rights-of-way investmenta since 

December . ' i l , 1969, undi.r the provisions of .Section 1S5 of the Internal Revenue Code .» Not^C 

2. Amount of accrued ronii'.<ent intereat on funded debt recorded In the balance sheet: 

Omcnption of obligation Year accrued Account No. Amount 

_ « 

i . None 

3. Aa a result o l dispute concerning the recent increase In per dlen rates for use of freight cars Interchanged, settieioent of disputed 

I amounu has been deferred awaiting f i na l diapoait ion of th* matter. The amounts in diapute for which sett leaent haa been deferred are aa 
I fo l lows: 

! At recorded on bookt 

Amount,n ^ '"""^ '"^"'^ Amour.1 n„'. 
/ttm ditpuU Debt! Credit recorded 

Per dlem receivable « _ _ _ _ _ _ _ _ 9> 

Per d t e m p « y « b t « . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

Net amount xxxxxxxxtxxxxxxx xxxxxxxxxxxxxx * None 

Continued on fo l lowing page 

Rtaaote Cotrot.inot»~OrttAniii>—A. 
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4. Amount (estimated, if neceaaary) of net ncome or retained income which has to ba provided (or capiial > xpenditurea, r.nd for sinking 
and other funds pursuant to proviaiona of reorganization plan.s, mortgages, deeds of trust, or other contracts K None 

5. Eatimated amount of future earnings which can be realized before paying Federal Income taxe^ liecause of unuaed and aval lahle net 
operating loaacanyovet on Janaar, 1 of ih* year follow ng that lor which Ihe repon ia made. -"9?.^. g l n d e t e r i n l n a b l l 

6. fa) Explain the procedure in accounting for pensr n ' inds and recording In he accounis the current nni pASt aervice pension coals, 
indicating whether or not consistent yith the prior yearr • , 

R'.h 
(b) Staig amount, if any, repreaenting the excess of the acluarially computed value of vested benefits over ihe total of the pension 

fund. $ -
(c) la any part of pension plan funded? .Specify. Ves ISo 

(I j If funding ia by insurance, give name of insuring company 
(li) If funding is by trust agreement, lisl trustee(s) . . 

Date of trust agreement or latest amendment-- - . - • 
If reapondent is affiliated in any way with the trualee(s), explain affiliation 

(d) Liat affiliated companies v nlch are Inciuded in the penaion plan funding agreement and describe basis'or allocating chargea under 
the agreemeni-• • - - - . 

(eXi) Is any part of the pension plan fund invested in atock or other securitiea of the respondent or any of ila affiliates? Specify, 
Yea No 
If yea, give number of the sharea for each claaa of stock or other s e c u r i t ) - - - - • » . - • • - - • - - • - - • - - - -

( i i ) Ara voling righta attached to any securilies held by the pension plan? Specify. Ves 
iiilnss how atock Is voted' • -

No­ lf ye*., who deter' 

Note: Tf̂ ie Company Is a member of an a f f i l i a t e d group f l l l n j ; consolidated federal Income tax 
returns. Because Intragroup dividends are eliminated from taxable income, 85% of dividends 
received from companies outside the group are deductible, and of other factors, there is no 
predictable relationship between the company's future earnings and i t s future federal income 
tax accruals. Moreover, substantial net operating losses have been reported In federal income 
tax returns ior prior years t ^ i c h are available as offsets to future Income, and at this time 
there is s t i l l available to the Company, and to the former The Pennsylvania Railroad Company 
and i t s a f f i l i a t e d companies, the election to adopt guideline lives for depreciable property 
for 1962 and subsequent years, thereby Increasing operating loss carryovers. No f i n a l 
determination has been made of the group's tax l i a b i l i t i e s subsequent to 1953. In the case of 
the former New York Central Kaiiroad Company, which became a member of the group effective 
with the date of the merger, February 1, 1968, no f.nal determination has been made of i t s 
federal incorae tax l i a b i l i t y for years subsequent to 1955. The Statute of Limitations bars 
any deficiencies in tax for thc former New York Central or i t s a f f i l i a t e d companies for years 
prior to 1968, although adjustments may be made to the net operating loss carryovers. 

Btaaaia Ceatetttioat or t t twot- t 
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St;?'IMARY OF ACCOUNTING POLICIES : -

Statemfcrti: Presentation: 

Because of the uncertainties surrounding the Company resulting from the reorganization 
proceedings of i t s parent company, Penn Central Transportation Company (transportation company), 
which may result in the divestiture of i t s nonrail assets, the investments in a f f i l i a t e d com­
panies as well as a l l other investments have been cla s s i f i e d In the accompanying scheduies of 
investments as r a i l or nonrail assets as such terms are defined in the settlement agreement 
(now expired) with the banks which hold a pledge oa the Company's common stock as described 
In .'̂ ote 1. 

(^iasi-reorganization: 

described in Note 2, ihe Board of Directors, with the consent of the Company's 
comn.on shareholder, adopted a "quasi-reorganization" as of December 31, 1971. In connection 
therewith, some of the asset revaluations involved significant uncertainties. Accordingly, 
any material gains and losses in regard to those assets, which are not clearly attributable 
to ev'ints occurring or circumstances arising subsequent to December 31, 1971, w i l l not be 
reported in the Income statement but rather as adjustments to capital surplus. I t is the 
intention of the present Board to report, as adjustments to capital surplus, gains or losses 
relating to the r a i l assets, which may arise as a consequence of thc reorganization of the 
transportation company, or gains or losses on disposition or nonrail assets, which derive 
from the use of appraised values in the restatement in connection with the quasi-reorganization 

Investments: 

The investment i n the Company's majority-owned nonrail companies with the exception 
of Great Southwest Corporation are carried at the Company's equity in the underlying net 
assets in these companies as of December 31, 1971. However, the carrying value of Clearfield 
Bituminous Coal Corporation has been adjusted as described in Note 3b. Because Great 
Southwest Corporations' l i a b i l i t i e s exceed i t s assets as reflected in i t s financial statements 
the investment in common and preferred stock of Great Southwest Corporation is carried at 
nominal value. Other investments are generally carried at f a i r market value at December 31, 
1971 based on quoted market prices or as determined by Independent appraisers in connection 
with the quasi-reorganization and are further described In Note 2. 

NOTE 1 - PENN CENTRAL TRANSPORTATION COMPANY REORGANIZATION 

The transportation company, the Company's parent, entered into reorganization proceedings 
in June 1970 under Section 77 of the Federal Bankruptcy Act. Tliese proceedings have had a 
significant effect on the financial position and operations of the Company and i t s subsidiaries 
relating to the a v a i l a b i l i t y of credit and other matters. 

Dividend Restriction 

In response to a p e t i t i o n in 1970 by the bsnks which hold the pledge of the Company's 
common stock, thc reorganization court ordered that the transportation company as shareholder 
may not cause the Company to pay any dividends on common stock, or to cause advances or 
transfers of property, from the Cotnpany to the tranaporta' lon company. 

Divestiture 

The Trustees of the transportation company, appointed in 1970, received Congressional 
approval for a Department of Transportation guarantee of Trustees' certificates to obtain 
funds necessary for the continued operation of the transiciortatlon company. A condition of 
such guarantee, when IssueJ, was that the Trustees f i l e a plan with the Secretary of Trans­
portation for thc divestiture of the nonrail assets of the transportation coirpany. 
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Divestiture (continued) 

A l l of the Company's coirmon stock is held in pledge to secure a $300,000,000 loan 
made by a group of banks to the transportation company in 1969. A p e t i t i o n has been f i l e d in 
the reorganization covirt by certain security holders of the transportation company's parent 
(Penn Central Company) which seeks to have thc pledge of the Company's stock to the banks 
declared i n v a l i d . Tliere have been hearings with respect to t l i i s p e t i t i o n , but no ruling on 
this question has been made by the reorganization court. 

On the assumption that the pledge is v a l i d , the Trustees entered into a settlement 
agreement dafed as of February 25, 1972 with substantially a l l of such banks. 

The settlement agreement is subject to approval by the reorganization court and 
applicable regulatory agencies. In July 1972 the Trustees f i l e d a p e t i t i o n i n the reorganiza­
tion court seeking approval of the bank settlement agreement, and Lhere have subsequently 
been numerous hearings on this p e t i t i o n . Certain creditors and security holders of the 
transportation company and i t s parent, a preferred stockholder of the Company, and the United 
States Government, including the Interstate Conmerce Cominission have objected to the approval 
of this transaction. 

I On Apr i l 16, 1973 the reorganization court issued i t s decision stating that I t 
declined to approve the settlement agreement at that time, but without prejudice to further 
consideration of i t after a hearing scheduled for July 2, 1973 at which the Trustees' plan 
for reorganization or liquidation of the transportation company is scheduled to be f i l e d . 

The settlement agreement between the banks and the Trustees has expired by i t s 
terms. Tlie Company cannot predict whether or not i t w i l l be i^xtended and presented for further 
consideration by the reorganization court, nor the result i f this occurs. Further, the 
Company cannot predict the policy which the Trustees w i l l follow with respect to the Company 
in any reorganization or liquidation pian which is f i l e d with the reorganization court on 
July 2, 1973. 

The following are the principal provisions of the expired agreement between the 
Trustees and the banks, as amended: 

(a) This agreement defines and requires the segregation of the Company's assets 
into two categories entitled " r a i l " and"nonrail," as detailed In the accompanying 
statement of investments. 

Tlic r a i l assets include the Company's investment in various operating railroads and 
leased lines, a l l of which constitute a part of the Penn Central transportation 
system. Including three r a i l investments of Clearfield Bituminous Coal Corporation 
(Clearfield). A l l other assets, including securities of Norfolk and Western Railway 
Company and Wabash Railroad Company, are classified as nonrail. A certain note and 
certain mortgage bonds of the transportation company, an advance and certaii. bonds 
of one of i t s subsidiaries and the common stock of, or any significant asset owned 
by, Clearfield are designated as "special" assets and are included i n the nonrail 
category. The Trustees of the transportation company have a right of f i r s t refusal 
to purchase those special assets i f such assets are offered for sale. 

(b) Prior to the consummation of the agreeinent, the Company w i l l cause Clearfield 
to transfer i t s r a i l assctc to the Company and, in turn, the Company w i l l transfer 
the stock i t owns in each cf the r a i l companies to a wholly-owned subsidiary of the 
transportation company in exchange for a series of that subaidiary's preferred 
stock. This preferred stoc < w i l l be classified as a r a i l asset and, a.fter the 
consuinnatlon of the agreemeit, the Company may not s e l l , pledge, or dispose of such 
stock or of i t s other remaialng r a i l assets. A l l or any portion of this preferred 
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Divestiture (continued) 

stock rnay be redeemed by the transportation companys' subsidiary at any time prior 
to ultimate d i s t r i b u t i o n following settlement of this agreement. 

(c) Prior to consummation of the agreement the Secretary of Transportation of 
the United States w i l l be granted two liens on the Company's r a i l assets, each of 
which shall be subject and subordinate to any rights of holders of the Company's 
debt obligatious and preferred stock outstanding on the date of such consummation, 
to secure the Secretary of Transportatior.'s guarantee of $100,000,000 in principal 
amount of c e r t i f i c a t e s Issued by the Trustees. The amount of the guarantee secured 
by such liens is determined on the basis of a formula, but provides that the maximum 
atnount covered w i l l be $13,010,000. 

d) The banks w i l l cancel $287,000,000 of the claim against the transportation 
CO) any in exchange for 95-2/3% of the comnon stock of the Company. Tlte banks w i l l 
agree not to dispose of the comnon stock of the Company, without the consent of 
the Trustees of the transportation conpany, or cause the Company to make any dividend 
or other d i s t r i b u t i o n lo i t s common stockholders, for a period of five years 
following the closing. 

(e) The banks w i l l provide up to $150,000,000 in equipment financing to the 
transportation company. 

( f ) Prior to the settlement date (the tenth anniversary of the closing), i f 
distributions to the banks have aggregated $287,000,000, further distributions w i l l 
be shared equally by the banks and the transportation company. 

(g) At the settlement date, thc Cotnpany's stock w i l l be valued (excluding any 
value attributable to r a i l assets). I f the value of the Company's shares transferred 
to the banks plus distributions theretofor made to the banks exceeds $287,000,000, 
the transportation cotnpany w i l l receive one-half of the excess over $287,000,000 
(less ainounts theretofor paid to the transportation company) and a l l r a i l asscts. 

(h) After settlement^ i f the transportation company receives no paymenti , the 
r a i l aasets w i l l be valued and conveyed in a manner to be agreed upon, whereby the 
banks shall receive r a i l assets having a dollar value equal to the lesser of ( i ) the 
a-ount by which the value of the Company's stock (excluding any value attributable 

r a i l assets) at the settiemem: date plus distributions to the banks Is lesa than 
$287,000,000 or (11) $50,000,000; and the transportation company shall receive the 
remainder of the r a i l assets. 

NOTE 2 - QUASI-REORGANIZATION: 

The changes in nature and composition of a substantial portion of the Company's operations 
resulting from the reorganization proceedings of the transportation company have led to 
significant reductions i n che carrying values of certain of the Company's investments in 
1970 and 1971. The aggregate effect of the aforementioned write-downs would have resulted 
h a d e f l c i t in the retained earnings account. However, in view cf these circumstances, the 
Board of Directors, with thc consent of the Company's conmon shareholder, adopted a "quasi-
reorganization" as of December 31, 1971. This is an accoun :;ing procedure whereby companies 
can achieve a "fresh s t a r t " for accounting purposes. The procedure involves a revaluation 
of a company's assets and l i a b i l i t i e s , including Increases as well as decreases, and the 
elimination of retained eaminga by a transfer from (or to) capital surplus. While the 
aggregate effect of the aforementioned write-downs would have caused a d e f i c i t , the revaluation 
of a l l the assets, some of which were Increased, caused a balance to remain In the retained 
earnings account. Accordingly, the balance remaining after the net write-down from revaluation 
of assets in connection with .:hc quasi-reorganlzatlon was transferred to capital surplus. 
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pyiE 2 - QUASI-REORGANIZATION (continued) 

As a part of the quasi-reorganization, each of the Company's Investments was revalued as 
of becemler 31, 1971. Tlie following describes the method of valuation used In connection with 
the respective investment categories: 

(a) Investments in Arvida Corporation, Buckeye Pipe Line Company, and Clearfield 
Bituminous Coal Corporation, majority-owned nonrail subsidiaries of the Company, 
were revalued at the Company's equity in the underlying net assets of these companies 
as reflected In their audited financial statements for the year ended December 31, 
1971. Because Great Souf.hwest Corporations' l i a b i l i t i e s exceed i t s assets as reflected 
in i t a financial statements, the investment in the coirmon and preferred stocks of 
Great Southwest is reflected at nominal value. 

This method of establlslng the carrying values for these majority-owned companies does 
not purport to reflect realizable value in the event such investment.s should be sold 
or otherwise disposed of. 

(b) The Company's investment in the common stock of Norfolk and Western Rallviy 
Company, (excluding shares required to be exchanged for Norfolk and Western debentures) 
and the preferred stock of Wabash Railroad Company, have been revalued at the closing 
prices of sucli stock on the New York Stock Exchange on December 31, 1971. The Norfolk 
and Western debentures and shares of common stock required to be exchanged for such 
debentures have been revalued at appraised value at December 31, 1971 aa determined 
by Lehman Brothers, who was acting aa the Company's financial advisor. 

(c) Tlie Company's investments in other nonrail assets, except as indicated in 
(e) below, have been revalued at appraised values as determined by Lehtiwn (irotht rn 
at December 31, 1971. 

(d) Witli respect to the r a i l a«sets which are Involved d i r e ' t l y or ii t d i r e c t l y 
in the reorganization proceedings, i t is cKtrcraely d i f f i c u l t to determine an appro­
priate carrying value for such investments since a coraprehanslve plan of reorganiza­
tion has not been presented as yet to the reorganization court by the Trustees. On 
the other hand, i t seems inappropriate to carry these Investments at f u l l h i s t o r i c a l 
cost. Appraisals of the f a i r market values of these assets at December 31, 1971 
were obtained from Lehman Brothers, and in certain instances from other independent 
appraisers. Other estimates of value also exist, but thetie are based on various 
assumptions as to the ultimate results of reorganization of the transportation eotr.pany. 
Because i t is impossible to predict the outcome of the reorganization proceedings and 
because no other reliable estimate of value was available, the Company's investments 
in r a i l assets were revalued on the basis of f a i r market value at December 31, 1971 
as determined by such Independent appraisers. I t should be noted, however, that 
t'lere Is no market for such Interests and, during the pendency of the reorganization 
proceedings. I t Is extremely unlikely that sucb assets could be sold even I f there 
were a w i l l i n g buyer. 

(e) Prior to the reorganization proceedings o i the transportation company, the 
Company had loaned I t $49,000,000, had advanced $20,305,000 to American Contract 
Company, a wholly-owned subtidi?.;' of the transporration company, and had advanced 
$33,174,000 to The Philadelfhia, Baltimore & Washington Railroad Company, approximately 
one-third of which is owned v.he Company and the remainder by rhe transportation 
company. During 1970, proviblon for loss was made In t n ^ entire ainount of these 
advances. Because of the continuing uncertainties involved, no value ha? been ^ 
attributed to these advances In connection t..?th the quasl-reorganizatlon. The Companys 
Investments In certain other railroati securities, havo been revalued at market value 
at December 31, 1971. 

H t l L t M t CttrMIArWHt I J W t i T l K * 
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NfffE 2 - QUASI-REORGANIZATION (continued) 

Management cautions that he values reflected ..c r both nonrail and r a i l assets should 
not be construed as necessarily representative of realizable values either at December 31, 

I 1971 or at the present time, or of ultimate values upon the sale or other disposition of 
those assets, including any realization on the r a i l aasets In connection with any plan of 
reorganization of thc transportation company. 

As a result of the quasi-reorganization, the accounting policies of the Company have been 
revised from those of prior years. Tlie related accounting and tht: effect on income and 
capital surplus in thc 1972 accounts are indicated below: 

(a) As described in Note 3d, the difference between the book value and the par 
value of the Norfolk and Western Railway Compary debentures Is not being amortized 
to income. Under pre-quasi accounting, $1,082,716, refliscting such amortization, 
would have been recorded in income during 1972. 

(b) Due to the revaluation of the carrying value of the Norfolk and Western 
Railway Company common stock in connection with the quasI-reorganlzatlon, the carrying 
"alue of the 21,373 shares exchanged for the Conpany's p.referred stock, as described 
in Note 6, exceeded the market value at the time of exchange by $20,247. I'nder 
pre-quasl accounting, the market value of such stock would have exceeded the carrying 
value by $198,805. 

(c) As described In Note 3b, the Company received casli dividends of $1 072,500 
during 1972 from Clearfield Bituminous Coal Corporation. Under pre-quasl accounting, 
the entire $1,072,500 would have been credited against the carrying vnlue of 
Clearfield as Clearfield has had negative earnings since the Company acquired i t 
in March of 1970. Due to the revaluation of the carrying value of Clearfield in 
connection with the quasi-reorganization, dividends amounti.ng to $715,500 have been 
recognized as income during 1972. 

(d) Duri-ng 1972, capital surplus has been increased by $2,734,000 reflecting 
an increas'i in the carrying value of Buckeye Pipe Line Company, as described in 
Note 3a, The cuwonilatlve effect of the quasi-reorganization as of December 31, 1972 
has been an additional $13,525,877 credited to capital surplus. 

NOTE 3 - INVESTMI.NTS AND ADVANqy 

(a) Buckeye Pipe Line Company 

Certain of the long-term debt agreements of Buckeye Pipe Line Company, the comnwn 
stock of which is wi.olly-owned, contain provisions which, among other things, r e s t r i c t the 
use of retained earnings, under certain conditions, for the declaration of dividends 
(other than stock dividends). At December 31, 1971 Buckeye's retained earnings were f u l l y 
restricted for such purposes, thereby prohibiting the payment of dividends to the Conpany. 
In 1972, Buckeye refinanced i t s most r e s t r i c t i v e loan agreement and under the new agreement 
Buckeye is permitted to pay a maximum of $6,000,000 annually in cash dividends from earnings 
accumulated since December 31, 1971. 

In 1972, Buckeye changed i t s tax policy and extended the lives i t used for computing 
the depreciation deduction reported for 1971 Federal incone tax purposes. Accordingly 
Buckeye's provision for deferred taxes for 1971 has been restated In It;* financial statements 
reducing i t by $2,734,000. The Company's Investment In Buckeye has therefore been adjusted 
during 1972 to reflect this Increase In thc Company's equity In the underlying net assets 
of Buckeye as of December 31, 1971. Because this adjustment related to thc Company's quasl-
reorganlzatlon, capital surplus has been increased by the same amount. 

W*iitttt Cter tti liiwt rtmtiArtif. It 
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NOTE 3 - INVESTMENTS AND ADVANCES (continued) 

(b) Clearfield bituminous Coal Corporation 

During 1972, the Company received cash dividends amounting to .$1,072,500 from 
Clearfield. These dividends, however, exceeded Clearfield's 1972 earnings by S357,000. 
This excess has been credited against the carrying value of Clearfield as i t is the intention 
of the Company that only dividends out of earnings after the quasi-reor«*ini .̂Tt fo.n are to be 
recognized as income -vhen received. 

(c) Great Southwest Corporation 

By reason o£ the reorganization of the transportation company and for other reasons, 
Great Southwest was unable to obtain suff i c i e n t financing to .support f u l l y a l l of I t s projects 
and operations, as a result of which varloua projects and operations were discontinued in 1970 
and 1971 and defauUs occurred on substantial debt obligations. Substantially a l l of the 
debt obligations were refinanced in 1972 and at December 31, 1972 Great Southwest was not 
in default on any of i t s debt obligations. 

During 1971, the Company advanced $12,000,000 to Great Southwest and received demand 
notes. The advance was reduced to $10,000,000 by a repayment of $2,000,000 on February 29, 
1972. On that date, the Company and Great Southwest entered into an agreement whereby the 
unpaid balance was exchanged for a convertible subordinated note maturing December 31, 1978. 
Thc new note is convertible into 5,714,285 shares of Great Southwest common stock at an i n i ­
t i a l conversion price of $1.75 per share at any tliiw: from March I , 1973 to an including 
December 31, 1978. Tlie price and number of shares i r e subject to change pursuant to a n t i ­
d i l u t i o n provisions In thc note. Tills note Is can led at f u l l value because. In the opinion 
of management, nothing has occurred which would pe.-mancntly impair i t s c o l l e c t i b i l i t y . Interest 
for the year 1972 and the f i r s t six months of 1973 Is deferred and payable in 18 equal monthly 
Installments commencing July 31, 1973. Consistent with the policy of not recognizing earnings 
of Great Southwest Corporation u n t i l i t s deficiem.y in shareholders' equity Is eliminated, 
interest Is being recognized as income by the Comi)any only to the extent cash is receivad. 

(d) Norfolk and Western Railway Company Securities 

The securities of Norfolk and Western Railway Company owned by the Company t r t rub-
Ject to various pledges, r e s t r i c t i o n s , and agrceiwmts as noted below: 

On October IC, 1964, the Norfolk and Western - Nickel Plate - Wabash 
Unification Phm became effective pursuant to an order of the Inter­
state Comnercfc Conmission. As ordered by the Commission, voting 
rights of thf. Norfolk and Western conmon stock have been placed with 
voting trustees u n t i l completion of the Company's divestiture of I t s 
Norfolk an'i Western common stc.ck, which is required by October 15, 
1974. During 1969, the CoTmnission approved an extension to tho o r i ­
ginal divestiture period u n t i l October 15, 1979 as to the shares re­
serves' for exchange of the 97. debentures as described i n Note 5. Thc 
Cortpany Intends to apply to the Interstate Commerce Commiasion for 
fdodIfIcation of thc requirement for divestment. 

Under on April 1966 agreement w l t i Norfolk and W'stem, tlie Company 
agreed to exchange 800,000 shares of Norfolk and Wistem conmon stock 
vhich i t owned in stipulated installmente through June 1974 for 
$104,000,000 principal smount of Ncrfolk and Western 4-5/87. debentures, 
convertible into Norfolk and Westei-n coimnon stock by any holder other 
than the transportation company or i t s a f f i l i a t e s (including thc Com­
pany). The difference between the co?t of the common stock and the 
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NOTES ANU RKMARKS 

NOTE 3 - INVESTMENTS AKD ADVANCES (continued) 

Norfolk and Western Railway Company Securities (cont'd) 

par value of the debentures was being amortized to Income ratably 
over the 15 year lif e of the debentures following each exchange, 
in 1971, Income of 5867,924 was recognized under this agreement. 
At December 31, 1971, the $22,500,000 par value of debentures and 
the shares remaining to be exchanged ur.der the agreement were re­
stated in the accounts at appraised value in connection with the 
quasl-reorganlzatlon and accordingly, the related amortization has 
been discontinued. At December 31, 1972 the Company's re.Tiaining 
obligatioi. was to exchange 80,000 ahares on June 1, 1973 and a similar 
amount on June I , 1974. 

The following shares of Norfolk and Western conmon stock (Including shares reserved 
under the above exchange agreement) were pledged, deposited, or held In escrow at December 31, 

1972. 

Obligation ghares restrlcced 

5-1/47 collateral trust bonds 874,720 
97. sinking fund debenturcfi 352,916 
4-5/87. cumulative preferred stock (as 

adjusted for the change in the ex­
change ratio described in note 7) ^^6,421 

1.384.057 

In addition to the above shares of Norfolk and Western conmon stock, $9,526,000 
par value of the Norfolk and Western 4-5/87. debentures were pledged ;.s security foe the 
Company's Collateral ttvst serial bonds a*. December 31, 1972. 

At December 31, 1972 there were 15,943 shares of Norfolk and Western common 
stock and $23,374,000 par value of the Norfolk and Western 4-5/87. debentures owned by the 
Company and not pledged or In escrow for exchange. 

In oruer to meet the obligation to exchange 80,000 Norfolk and Western shares on 
lune 1 1973 referred to above, during the first quarter of 1973 the Company purchased 
$2,499,000 m principal amount of its 5-1/47. bonds which will release 99,960 Norfolk and 
Western shares from pledge. 

Tlie closing prices on the New York Stock Exchange at the end ol December 1971, 
December 1972, and March 1973 for the Norfolk and Western shares were $75.25, $70.50 and 
$66.B respectively. In connection with The quasl-reorganlzatlon, the Company's Investment In 
Norfolk and Western coimnon stock (other then shares reserved for the 1966 exchange agreement) 
was revalued, to equal the closing price at the end of December 1971. 

(e) Other Securitie* Pledged 

Other securities pledged as security for obligations of the Company at Decenber 31, 

1972 were as follows: 

8-1/47. collateral trust bonds 1007. of the common stock of Buckeye 
Pipe Line Company 

Collateral trust serial bonds 22,650 shares of the 4.57. preferred 
stock of Wabash Rallrc .d Company 

26,029 shares of the cojrenon stock of 
Detroit, Toledo d Ironton Railroad 
Cotnp.my 

' fcaiitptt Citrtttfttwt -Ortttnwt A 
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NOTU ANO RBMABKS 

NOTE 3 - INVESTMENTS AND ADVANCES i^continued) 

(e) Other Securities Pledged (continued) 

Obligation Securities Pledged 

76,442 shares of the contnon stock of The 
Philadelphia, Baltimore U Washington Rail­
road Company 

The 22,536 shares of Wabash Railroad Company preferred stock are also required to be 
divested by tho Compan> by October I , 1974 pursuant to the aforementioned 19€4 order of the 
Interstate Commerce Cormission. The Company also intends to seek modification of thia 
requirement for divestiiient. 

( f ) (ther Seeuritias 

The 1,462,109 shares of Madison Square Garden Corporation owned by the Company were 
appraised at a value of $3,00 per share at December 31, 1971 in conjunction with the quasi-
reorganization, resulting in their being carried at a value of $^,400,000 cn thc Comp-iny's 
statements. The cl o s l i g price of such chares on the New York Stock Exchan̂ ê was $3,625 per 
share on such date and was $2,375 per share at the end of March 1973. 

The Company's investment in Strlck, Inc. preferred stock and warrants was appraised 
at a value of $6,050,000 at December 31, 1971 in conjunction with the quafii-reorganization. 
Of t h i s , $1,000,000 is attributed to a warrant to purchase 375,000 shares of Strlck, Inc. 
common stock at a prtce of $6.67 per share, which expires December 31, 1973. The Company 
does not know whether I t w i l l exercise this warrant, or, i f i t doea not, wliether or at 
what price i t w i l l be able to s e l l the warrant. 

(K) Penn Towers. Inc. 

Tlie Company's investment of 9,600 shares or 66-2/37. of the common atock of Penn 
Towers, Inc. which is carrii>d at nominal value is considered to be temporary and, there­
fore, is not classified as a majority-owned company. The Company had guaranteed $5,000,000 
of debt of Penn Towers, Inc. As a result of a default on sucb debt in 1971 by Penn Towers, 
Inc., a provision was made in the 1971 financial statements for $3,900,000 to veflect the 
Company's estimated losses In connection with satisfaction of the guarantee. I f ultimately 
required. In 1972 such debt was refinanced and the Company has guaranteed $3,900,000 of 
the new debt. 

(h) Rail Assets 

The reorganization court may permit thc Trustees to disaffirm certain leases, 
including leases of properties of railroad companies owned hy the Company. I t is not 
possible to determine the effect, i f any, dlsafflrmatlon c t such leases would have on the 
carrying value of the Company's Investments In such leared lines. 

Certain r a i l assets of the Company currently arc under effective control of, 
and are operated by, the transportation company. Because of th e i r integral relationship 
to the Penn Central transportation system and to the reorganization proceedings, thc 
Company believes such assets w i l l continue to be effectively controlled by the transporta­
tion company. 

utMAt ctt^ttAWtwt ~0nat9iiie~ A. 
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NOTBS AND REMARKS 

NOTE 4 - PAYABLE TO BAtfiC 

The Company faile d to pay a $50,000,000 bank loan due in June 1970, a portion 
of the proceeds of which was loaned to a subsidiary of the transportation company and th.-
remainder used to purchase Clearfield Bituminous Coal Corpor.itlon. The reduction of the 
principal .unount t--. the present balance of $45,200,000 resulted fre i the lenders of f s e t t i n g 
funds of the Company on deposit with them. Two pending actions, instituted by security 
iiolders of the Company in which the Company to a nominal defendant, seek to have the loan 
declared n.̂ t to be an obligation of the Conpany. The Company is paying Interest currently 
on fhe loan, without prejudice to i t s rights as ultimately determined in such l i c i g a t i o n . 

NOTE 5 - ;j)NG-TERM DEBT 
Principal payments mti sinking fund retju 1 rements (after deducting bonds \Ailch 

have been repurchased as of D,?cer,iber 31, 1972) for the next five years are as follows: 

1973 
1974 
1975 
1976 
1977 

$2,000,000 
1,800,000 
4,400,000 
2,000,000 
3,000,000 

Investments with a carrying value of $188,459,202 have been pledged as security 
for loans or are otherwise restricted (sci' note 3). 

At the option of the holders of the 97. sinking fund debentures, each $1,000 
debenture may be exchanged for 12.2 shares of Norfolk and Western Railv/ay Company common 
stock u n t i l A p r i l 15, 1979. This exchange rato is subject to adjustment under certain 
conditions specified In the Indenture. In the colnlon of counsel, no such adjustment is 
required. The Coiq;>any Is required under the terms of the Indenture to maintain net tan­
gible assets, as defined, of at least 3007. of a l l .'unded debt which Is not subordinated to 
such debentures. Net tangible assets at December 3;, 1972 exceeded the amount which the 
Company was required to maintain. 

The 4-5/87. cumulative preferred stock similarly limits the araount oi Lunded debt 
which may be Incurred by the Company, but In an araount wl.lch at December 31, 1972 was less 
r e s t r i c t i v e than that deecribed above. 

NOTE 6 - PREFERRED ST(X:K 

Beginning In 1974, the Company w i l l be required to provide as an Annual Retirement 
Fund, a fund s u f f i c i e n t to r e t i r e 35,295 shares annually of i t t 4-5/87, cumulative preferred 
stock, $100 par value at par plus unpaid dividends and a premlui' of $5.00 per share in 1974, 
which decreases In equal annual amounts to $2.50 per share in 19'9. The Company is allowed 
a credit (at such redemption price) against any Annual Retirement Fund payment fcr any 
shares of preferred stock reacquired or redeemed wtiich have rot theretofor been used for 
such purpose. As of December 31, 1972, the accumuUted r r e d i t was equivalent to 501,847 
shares of preferred stock. In addition, the preferred stock is red.iemable at the option 
of thc Company at any time at par plus unpaid dividends and a premlu-n of $8.50 per share 
to July I , 1973 wfiich decreases in equal annual amounts to $5.00 per share in 1979. 

At the option of the holder, the preferred stock is exchangeable into shares of 
Norfolk and Western Railway company common otock. The I n l t l a i exchangs rate was .7299 of 
a share of Norfolk and Western lor each share of preferred stock. Puriuant to the a n t l -
d i l u t i o n provisions contained in the Company's c e r t i f i c a t e of incorporation, in June 1972 
the Comps.ty's Board of Directors adjuated the exchange ra t i o (because oi certain actions 
taken by Norfolk and Western i n 1968) to .7663 of a share of Norfolk and Western for each 
share of preferred stock. This adjustment was baaed on an opinion of the Company's coun­
sel, which reached a differ e n t conclusion than opinions previous counsel had given to thc 
Company. The Company has placed an additional 6,704 shares of Norfolk and Western conmon 
stock into an escrow to satisfy future exchange requirements. Provision was made in 1971 
for the estimated l i a b i l i t y to shareholders who exchanged shares prior to December 31, 1971. 
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NOTES ANO REMARKS 

NOTE 6 - PREFERRED STOCK (continued) 

During 1972, 28,478 (162,136 in 1971) shares of preferred stock were exchanged for 
21,373 (118,212 in 1971) shares of Norfolk and Western comnon stock. A loss of $20,247 was 
recognized through this exchange, which loss represents the aggregate ar .tint by which the 
carrying value of the Norfolk and Western conmon stock exceeded the narket value at the 
time of exchange. In 1971 a gain of $1,220,297 was recognized. Additionally, the aggre­
gate difference, $1,255,257 ($7,298,345 in 1971), between the par value of preferred shares 
tendered and the market velue of Norfolk and Western common shares given In exchange was 
credited to capital surplus. 

Five regular quarterly dividends on the Company's preferred stock v;ere omitted 
cormcnclng with the dividend payable on October 15, 1970. Dividends In arrears amounted 
to $1,179,670 ($5.78 per share) at December 31, 1972. In 1972, the Company paid the d i v i ­
dends on preferred stock when due. On March 1, 1973, the Company's Directors voted to 
make up one of the five quarterly dividend;, in arrears. i t Is the Board of Directors 
Intention, Insofar as the Company's situation permits, to make up one past dividend with 
each subsequent regular quarterly dividend u n t i l dividends in arrears have been nade up. 

Whenever dividends payable on preferred stock are in default for a tota l of 
six quarters, thc holders of preferred shares then outstanding w i l l have the right to 
elect two new members to the Board of Directots. This right shall continue u n t i l such 
time as a l l dividends accumulated on preferred stock are paid in f u l l . As long as the 
Conipany is in arrears on dividends payable on preferred stock, no dividends, ither than 
stock dividends, may be paid on common stock. 

NOTE 7 - LITIGATION AND COtfTINGENT LIABILITIES 

Tlie Ciwnpany ts a defendant In numerous lawsuits i n s t i t u t e d l ince the transporta­
tion company entered into reorganization proceedings. In certain of these BUits, Penii 
Central Company, the transportation Company, other a f f i l i a t e d companies, and certain 
majority-owned companies are also defendants. Tliere are generally four categories of 
legal actions in which the Company is a party: (a) actions by preferred shareholder:^ 
or debt holders of the Company, some derivative and in effect on behalf of the Cor.npany, 
and others againsi. i t , char>jlng that the former management of thc Coiripany, tht; trans­
portation cotnpany, and others caused the Company to enter into various transactions 
which did not serve any proper Company purpose or wrongfully disadvantaged the Company; 
(b) actions against the Company, the tran;>portatlon company, and others based on alleged 
misrepresentations or omissions In financial and other published Informtlon; (c) actions 
against the Company and others alleging Improper conduct In connection with the Conpany'*. 
exercise of control over a majority-owned company to the detriment of auch conpany and I t s 
minority itockholdcrs or alleging that tb^ Company Is oullgated to pay claims made against 
a majority-owned company; and (d) actions against the Company, a majorlty-O'vntJ company 
and others alleging misrepresentations or omlrslons in financial and other infonnation 
furnished i n connection with the offering of certain limited partnership Interest ar.d 
breach of contract. Tlte aggregate ainount of damages claimed against the Company .iub-
s t a n t i a l l y xceeds i t s t o t a l shareholders' equity. 

The Company is aware of thc p o s s i b i l i t y that claims may be asserted against i t 
In connection with thc nonpayment b> The Pittsburgh, Youngstown & Ashtabula Railway Com­
pany of intereet on i t s debt and dividends on i t s preferred stock. Such Interest and 
dividends may bc claimed to be payable out of funds allegedly owing to The Pittsburgh, 
Youngstown & Ashtabula by the Company. No suits have as yet been f i l e d , and i t is thc 
Company's intention, based upon advice of counsel, to aggressively defend any such suits 
which may be f i l e d . 

OH 



NOTES AND RLMARKS 

NOTE 7 - LITIGATION AND CONTINGENT LIABILITIES (continued) 

Investigations into a number of transactions and a c t i v i t i e s of Penn Central 
Company, i t s a f f i l i a t e s , i t s former officers and directors, and others, sorie of which 
relate to tht Company and certain of t t s majority-owned conipanies, are being conducted 
by certain governmental agencies, including the Securities and Exchange Commission, and/or 
the Trustees of the transportation company. 

There presently is not s u f f i c i e n t information to predict whether additior.al 
cLTims w i l l be made against the Company based on actions by i t s former management ox by 
the former management of i t s majority-owned conpanies or to predict the l i k e l y ultimate 
outcome of the l i t i g a t i o n and investigations, or to determine the e i f e c t , i f any, of 
such outcome on the financial condition of the Company, Consequently, no provision has 
been made therefor in the arcompanying financial statements. 

NOTE 8 - COMMISSION APPROVAL 

By l e t t e r dated June 21, 1972 the Company requested approval of the Commission, 
Accounting and Valuation Bfiard, for the following items in connection with i t i 1971 annual 
report: 

1. Include a net adjustment from revaluation of assets in connection with a 
quasi-reorganlzatlon in the amount of ($90,150,863) in account 570 extra-ordinary items. 

2. Debit account 798 retained income unappropriated by an ainount of 
?IG,791,877 (leaving a balance, of zero as of the beginning of 1972) and credit ac­
count 795 paid in surplus to affect the quasi-reorganization. 

The 1971 annual report was prepared and f i l e d incorporating the above request 
and was subject to thc Com-iiission's approval. 

The Conmission, Accounting and Valuation Board, voted on August 16, 1972, to approve 
the Company's request subject to certain conditions. The Company is presently discussing these 
conditions with Lae Commission. 

This 1972 Annual Report has been prepared assuming the Conmlsslon's approval ot the 
values determined In connection with the quasi-reorganization. 



ast ITKM8 IN S K L E r t E D CURRENT uSSET ACCOUNTS 

Cive brief iii-srritilion for rach l i ' m " t r i ^ ^ „( itritu, t,i itin,- tli-^, rip­
tion m affo-jni." No.s. 7f>2, ••Teinpot*r> canh invcslmentii", 70;i, '•>(i<.-
< lal depo»it«", 704, "Ixian.s «fid r.ol..s ren r^ahle", 70% ' v rru. * 

j fountsreceivatile"; 7 11, f'r<'|«i,in<nl.<, itnd l i , ' , , "(Xhor l urn-nl ,i.snet»," 
i i»l the c low >f ihe yc:w. ;Slv>w iV'gc riptuin <,( the ti'mfxititry rash tiivesl-
i ments, the ntintfs of d«'(ir.»«it.u'i»'« f<">r th,- s\ii-imi d4.iKi.sltii, ihe rharacK^r 
j of loanx nnd note.̂ s, i»i;h nanif̂  of debtor (or AIM,! , of debuirs), dntt-a o ' 

ihaueandmntorily,find i»f>f<H)j>ri«te di>»rnplK«i for «i«h ( la.HH of («rpji.<i 
Dcoounts rereivitbie and for Ihe other rurrent HMelH, DK>W ench item (or 

Ihc -i4!«ri i{nti' ,.cl,»'%sof item.-iof like desf-hption) nmounlinn In $100,-
fum 1,1 more. K.ju-h item or rInKS of lii-mti ot Iik.- di>firiiption ;»m<Kintin)̂  
lo lci«.« then $lfX),000 may h<> comlMnod into a r;ini{l<' t-nlry dcfiKnateii 
••CXhjT ii.-ms, enrh less than $100,000." 7>ip entries lor p v \ i tvnintit 
.sii,.!' he listed nnd Ihe atcounl riumb<-r and the lota! for eiwh Mcnim 
shall he -inowi, rorrevf.'indinK lo ibt- amountK in .srheduli. iOHA.I'i ' a w 
lh<- < hara( U»r of .¥iy item i? not fully ilinolo.sed hy Ihi-< nines in the 
oolumo* hereunder, make n lull explnnntlon ' i a foolnote. 
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M4. a i N K I N C . CAPITAL. INSURANCE. AND UTHER KrSERVE FUNDS 

Oive tbe p«rticul»r» etlled for with mpect to rcMrve fund* ineluded in 
•ceouiiU Not 715, ";iinkin« fundt" , 718 "Cupiui t u d othw reterve 
runda", »nd 717, "ln»uf»iice tnd other fuLda " 

I D coiuina 'fc) Kive the iitmip i>y which the fund i t detigrtted in the 

retpondent'i recordt; the kiod of fund, tueh t t tinkinx r t p d t l . projierty 

11.^ I 
Nt 

iniur«rH-e, pention, tnd relief, tbe rste of intereat (if any); and the date 
ot maturity 

Intert totalt teparately for earh account 8ueh total* of columoa ( f ) 
and I f ) Nh.7uld he the .same mt thowe .slated in f*lv*rt column.s ^''i> and 
^*"2), rewpectively, in 'iie < ;̂ompaftUive t̂ env-ral twilance .sheet .statement, 

Kiilrie.s in ' .,lumn i , / / .-linjiiiii In. the .-.una of c.rtre.SLjorKlintr erilrie.s m 

I 
1 t t t t t t t Nt. 

I t l 

Ntait. kiiKi. tnd puiaw ol lunt 

Ik) 

MaiMF III irutlM 1,1 il*tKi.ilmt 

«* 

H«l»lsv t l Ivf innlag 
ol yett hook vtlut 

Ml 

1 MOM 
1 

'Incl'.ideM ini ome ot $ ewned tm earmarkvd inrentive per diem fund*. 



M4. SINKING. CAPITAL. INSURANCE AND OTHER RE8ERVE FUNDS C«aela4*4 
• '.ltj!Tii..s /; IUid It), le«s tiloae shown in column (It, imi the .sum ot en­
tries in coluinna (k), (}), and (lj ehould eijual th<M«- in c»/iumn tg). 

All r»nverNionsotca«h inlofiecuritieK, or vice vi-rsa, nhall he treated 
as »ithdra«.al.s from the fund in wlumn ( f i anci aii additiont' Ui llv fun i 
in column (r). 

Funda representing rtet credit balancaa of earmarked incentive per dien 

uhouW iie reported aeparately for tfac h yi^ar. The amourt iM iiectne earned 
on Iheae funda ahoukl be reportod in footnote to th>» schedule.' Wholly 
ownad Canadian auhnidiwy lines should .subdivide the earncwked funda 
belween mon iea rei.eived from ('anadian purent com|mnieB afc a meult cif 
inr^entive chtrgea and the cairier'a own credil liataraiss. 
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GKNERAL INSTRUCTIONS C O N C E R N I N G R E T U R N S ]N S C H E D U L E S MS AND MO 

I Seheduiaa 20A and ao* thould five partieuiart of ttucks, bond*, other aeeured oblieatioiwi, uaaaeurad ootaa, and ioveatmeot advanoa* of aflUiatad 
aad oooalBliated cooipaoia* beld by reapondent at eloae of year tpeeiAcaily tt inveaUneuti ineluding obligatiooa ol ;lie t'aited Stataa, of a Stata or 
loctl govenuuent, or ot an iodi\idual, ao held; invattanenta made, diapoaed of, or written down during the year, aod dividendt and intereat credited 
to iiuioOM They tbould etclud* tecuritiet iaaued or aaaumad by reapondent t ot defitution of affil>att,-d eompaniaa, tee the rulaa govarning account 
No. 721, "lovaatoient* lo affilial^-d eompaoiea," in tbe Uniform Myatem of Aeoount* for Raiiroad f^ompaoiM 

2. Tbaae invtatment* tbould be tubdivided to tbow the par valu* pledgrsi, unpledged, aod held in fund aeoounta. L'nder "pledged" ioclude tlx 
par value of aecuritie* reeorded in accounU Not 721, "Inveatment* in afKiiaied companiea," aod 72V, "Otoer iovaatmeoU," wbieb are depoaited with 
aome pledgee '.r i.tber lru*le* or neld aubjeet Ui tha lico of a chattel mortgage or tubject to any other reatriction or condition wh:eh makaa them 
unavailable tor geoeral corporate p irpa***. "Unpledged" thould include all tecuritiet neid by or tor tbe reapoodeot free trom any lieo or rattrieturo, 
reeorded in thc Mcouott maotiooad abova Umler "In tinking, iruiiirance, aod otber fund*" ioclude tbe par value of *ceunti«* recorded in aeeouoU 
No* 716, "Sickiitg funda", 716, "Capital aod otbar raaerve fund*", and 717, "Inauraooe and otbar fund* " 

3 l,l*t Ihe invaatmanU io the following or.-ler aod thow a total for each group and eaeh claat of invettmenU by aceouoU in numtrical order; 
(Al Stoek* 

(1) Carriert active 
(J) Camera inactive, 
ft) .N'oocamart artivr 
(4) NoDCa/rtera- inactive 

(B) Bond* (Including U H. (iovamraant Hoods): 
(C) Other tecurad obiigstion*: 
(D) Un*ecur<»d nota* 
(K Inveatmant advaoeaa: 

4. Tht tubi'lawiftratiun of claaaea (R), (C), !D), and IK) thould Iw the tame a* that providad for cla** (A). 

6 The kindt of induttry repreaented hy raapondcnt't invettmentt in the aecuritie* of other cuiopauiea ahould b* thown by tymboi oppoaiU tba 
»f the latuing corporatiou*, tbe tymUili and induatrial riaaailicalioo* tu be a* follow*: 

Symbol Kind of indutlry 
I AgTtciiliu~), foreairy, aod tUhtnet 

II Mining 
JII Conatructioo 
IV Manufacturing. 

V Wholeaaie and retail trade. 
VI Finance, inaurance, and raal tatatr. 

V I I Trantportation, coinmunicationt, aiMl other pubUe utillUw, 
V I I I Hervicet 

IX fiovernmcnt. 
\ All otlier 

S By carriert, at the term I* here uted it meant eompaniaa ov ning ur oprrating railroadt, tacilitiM auiiliary thereto aueb a* tnidgaa, tarriaa, 
union dapott. and other terminal facililiet, tie»pin» car* parlor < ar*. dtiiiiig ran, frright car* exprett tervice and tacllitiaa, aUetrie railwayt, highway 
motor vehiclet, tteainlivaU and cther marine trantportation n4uipn,riit. pipe linet 'otlier than tlioae fur tranaportation of wateri, and other inttru-
mcotalitica davulad to tba traosportatlua of paraon* or pruperty tor hire. Talagrapb and Maphona eompatda* ara not maaot to lm includsd. 

7 Noncarrier compai.iet thuuid, for lb« purp<it«a ot theae icliedulea, include telephone companiea, telegraph companiaa, mining c^impaniea, manu-
faeiunng .'imipaniei, hoirl companiet, etr. Purely "hiildinf ttmptnim" ar* tu ba clasted aa nonvarrier companiaa, avan though lha aeeurttiat hald 
by (uch companiet are largely ur entirely thcMc ittued or aatumad by carrier* 

R. By an active corporation it meant nne which maintain* an organitation for operating property or adounictenng iU Anancial affaira An inaetiva 
corporation it one » hich hat been practicallv atiaorijed in a controlling corporation, and which aaither operatea property nor adminittert iU finaoeial 
affair*, if It maintaint an organitation it doea to unly for tb« purpoae of eompiying with legal taquirMBanU aod maintaining title to proparty or 
franchiaea. 

•1. Anv imlance in act ount T2H, Heeerve tor adjuf Imr-nt of Invoatnent in aocuritlaM • Cradit , ahall ba dlaeloaad by footnut« tu the 
xeiuritiea iMiainHt which auch fem.rveK were eetadlifihed. 

.„ See pages 19A. aad 19£ £oc Schadula of XoveaXmentJi &e£lactlng. Reaervcfox 

..Mlvititimnt..<)i..laytJHnto.tM., 

t>r" '* ce* >oaAnaiit-
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723 - Koervo ior Kdi^tmmK of Investrvnts 

» c r : i > n ot Soc -ri^y Held 

Ac 
. ; r \ i , : i Cv^rjKJcatioR * coaveon stock 

c ?iy~ L i t f Com^mjf ' ccKmon slock 
ClcirCicU Biiorsiftou; CA/UI Corporation - cmmtm ^tock 
Crv • ^ c i t CoQsjration: 

6X '^Tvtctr-^d *tocX - Strics K 
7 T.\ icrr^Nl stoc v • Series B 
T.o pr^icrrcd stocl- - S c r i c - C 

Pic ^ullr*ji« Coo5»-my - co - t»o stock 
Pwnn T.v,.vr., Xac. - c j -»on slack 
DotroU, TolcA> S Ircwtoo Co, - cowwa stock 
Thc C*n.-\octin?: RaiUay Co. - c o i t a l itock 

rolfcJo, K-orus « .-V . : . - - J - , - c.viion stock 
Pie ?^;.lacc;phla, fi^iUiaore 4 Wasi;ir,::on RJI Co, - cowaon stock 
'*ost Jcr'swy t. S RK Co. - coawa stock 
^ * : \ t j i . i a . Corik-my: 

r:;.* t Jo- Js - Scries F - 3- l /»X 
CCI .or a J*Trt -c B»>i>4s - Series C - 31 

• ' ' ^ uvads - S c r U s tt - 4-1 /4Z 
y I . i l i , CU U .firo 4 S t . X ^ l s ML Ca l f MM -

. J - : ; . c : - ; D . 5T 

crul ConsoU .^i - Scries A . 
:ivr.*l Consol. Kl , - Siiit:* B 4 - l / i X 

: I Consol. Hi - curies C 5Z 
.!ivy k.ulw,»v Cooi^iay: 

Coa m.:. • 4-t/Is^ ' : • . -
E r i c l a Co, - 1st Xc^. - 4 - l / n 

n icy Uns.io . i Hy, Co. - 1st Mis-
^^ui . t'-rSor Tcrtriital Ry. Co. - i^ - . . . - 51 
CrcJt Sv> : Cor^^rjlion - note 

rui Ceotr,il Tmnspociatioft ' - not« 
i . . iU4c! . • - „ion RR Co, - advance 

A: tre i t , - ..(IVORCC 

«rican Contr iet Co >any - aUva«co 

Total Account 721 

A. 

at 
BciInning 
of Year 

Reorsaa i za tloa 
Values establish*^ 

At 12 31 n _ 

Salc:» or 
CxchAT^SCS 
S>uri:ae thc 

Ye.ir 

Balance at 
Close 

of Yoar 

iU^count 721 
or 722 

Invcstncnts 
at Cla^»e of 

Year 

Total 
Invescnents 
at Close of 

Y^ar 

$(20,774,108) 
34.513,217 
4,2:6.820 

$ -
(2.734.000) 

$ - $(20,774,108) 
31.784,217 
4,226,820 

$ 22.046,692 $ 42,821,000 
100,293.217 68,539,300 

15.-»^^',820 11,2.1-*,000 

•4.2*6,437 
3.499,999 

512,858 
2,367,041 
1,162.344 

m -
84,296.437 

3,-*99,9S'9 
512,356 

2,367,C,: 
l , l o 2 , 3 - -

84,296,438 
3,500,003 

512,859 
.36^,042 

3,312.344 
I 

25,832.209 
' Sij55.b59 
.>,3o5,OCO 
5.575,000 

37.223.00? 
3.375,051 

I 
I 
1 

2,150,000 

7.973.192 
11,176.492 
5,620,000 
2,8:5,000 

24,746,352 
1.77S.051 

m 

-
7,973,192 

1 1 . - : 
5> -
2.S75,aoO 

i4,:^-6,352 
1,778.051 

84,296,438 
3,500,003 

512,859 
.36^,042 

3,312.344 
I 

25,832.209 
' Sij55.b59 
.>,3o5,OCO 
5.575,000 

37.223.00? 
3.375,051 

l7,S'09,0i7 
4.079,367 

755,o:o 

l2,47o,t55 
l.oOO.OjO 

1,>42,214 
599,2W 

7,19?,7S0 

m 

m 

1,942,214 
59^,2o0 

7,192,730 

2.:o2,byo 
722,000 

8,6ufe,OO0 

320.482 
122,740 

1,473,220 

2,383,JO: 2,385.367 3 .149 ,0{» 763,633 

376,771 
73.153 
3fi,3?5 

376,771 
73,153 
36,375 

413.>3o 
82,9^3 
41,235 

36,765 
9,790 
4,b60 

' \ 2 7 5 
: ,230 
47,712 

186.127 
301.530 

m 

m 

tm 

at 

19.275 
789,230 
47.712 

186,127 
301.530 

21,675 
955.OaO 

52.273 
229,8^5 
375.711 

2,400 
ltt6.8S0 

4,5ol 
43,768 
74,181 

10,000,000 

49,ooe,ooo 
33,173.893 

20.305.000 

m 

-
49,000,000 
33,173,093 

75C»000 
2C.30:.0O0 

33ll73l&?3 
;.250,000 

20. J05..»V>0 

1,503.000 

281.13',3^2 (2.•'34.000) - 2'8.i23.3i>> 45^7.2,676 179.339.29-* 



- . 
Wc-t^m Railway Conpaity: 

. i!tock 
Co-rvn stock vitH exch-^n;^ rt j i i t s 

y,>dl?on S^«:»r« C3r«!cia Corporation • ccmttyn stoclt 
SrrtcV, T'-c. : 

deferreti «toc< - S c r i c A 
»̂  r - i - t s to r ~ C12SS A stock 

:r ' P̂ >el ration - v,irrar,t to purchase 
Clc?s A stoek 

WjVisri Railrwid Ccwranr - preferred stock 
N.-r;olk Western R.^iluoy Conpony 15 year 4-5/8X 4«b«ACures 

J-rw I , 1905 
*vike 1. 199$ 
Ju-^ I , 19S7 

Trx'fsport ^>ol OorponcivR - not* 

tota l Accwmc 7:2 

Gwmmt T^tal - A l l I R V « S 

<12,927.187> 
(8,1?5.920) 
r , '= \244 

I * ' . - ^ ^ 
'532,485 

2,98',400 
(409,527) 

(352,039) 

( 2 . ' 

(9.079,776) 

219,052 
2,825.f^^'> 

(2,987,400) 

(2,825,640) 

(12,708.155) 

H,-'>',744 

(409,527) 

(352,03^) 
(2,423,S2S) 
(2.702,704) 
(2,525.5^0) 

66 UOOO 

80,601,844 
»i,'»74,7.-»> 

: 6 , ^ ) 7 . : . . 

i t 

f3,3'>9.999 
' .300 

^. 

4.8J /.0X> 
1,25' ,000 

fe'>0,725 1,270.252 

89*.961 
5 , : i l .472 
4,717,296 
4,497,360 
2.^61^000 

l . 2 5 \ 0 0 0 
7,3-3,000 
7,420,000 
7,313,000 
2.000.000 

(2."6S,V4t^) (11,^48.124) I?3.:v.O,127 J j ± J J ± ^ 
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2M IIKVtSTMKNTh IN 

1 Give p.rfi(ul«r« nl invaatoMntt ic ttoriit. bundt, utlurr tacurad 
oblicaiiuiiii. unwcurcd ii»t*<, and invntoirnt advanrn nl rompaniaa 
aAliaitd Wlti? rr«(H.nd*ot. ineludad ,0 AceouaU Noa 716, "Hiokinc 
fundi , 716, ••( spilai and other r w r v r fuoda' , 721. "invetUurnU IB 
affiliati-.! ruiiipaiiifK an.i 717 ' Inn'irar.rr and oth*r fundi " 

2 KiitrMn in ihi- -.tlwiiuii- »h<iuld ur madr in Meordanrr » ltn thc daft-
oitKiua and gciirral iii-ir irtion* fivrn ou pMI* IV. riaatifyinn llu> invaal-
iiii 111 - I.-. Utl Mil, J. ir. 1, hnuri • Mid aimlMilt in ooiiimiit f i , . ib . and't/. 

'•i Itiilii air hy iriraiit ut ttn arhiiraiy iî ark in roliiniii (<i il.r ut iinBitos 
10 tut>port uf vhiih ar.v wruriti it iiUdKid inuriiiiivi t <>' utiu'rwiw 

cm uiiilirrrd |iiwn|| narnet Md utlirr iniporiaot fi.rticuiM* <rf *uch 
uhliKatMin.. in fiM.inoti-ft 

4 li.vr tiHtit lut raeh CUM* sod fur eoch *ubcla** and • crood totol for 
rtrlt ocrount 

6 Knirwt in mlumn (d) thould *ho* dotr of maturity nf bond* ond 
(It hrr rv idl nrrt of iiidrtiledrirta in ooar obliiotiont of thr >omr deaigno-
ticin niaiiirc wr ally, t l * d*i# m rulumn idi in.v bt rrp«rt*d a* 'Hrriolly 
IU to i't " iu making rntrtrt in llii* coiumn, ot.brPvlotiout lu 
roniii.on ux in itsiidari! Anani loj puhlicotiooa moy ti* uaad 

r> on oci'Ouut of lin>ii«d a|iac*. 

"'Jut Htmt tl UMinf ttmtmi ta4 anrripi 
M . 1 t k t Iwn !•<»<'•<» if M 

721 

II 

I I 

I I 

14 

It 

mti III , 
tay 

t i M n I <i< 
f i n t i ' i ^ 

latHtaaat* tt ctmm m T M O 

rta *ti«i m tttomtt tm* ** turn a* *•*• 

A 

A-3 VI 
VJI 

A-1 V l l 

A-3 VI 

-i lL 

721 

A-1 

721 

721 

A-1 
A. 

M 

u 

72k 

A-1 

A-1 

A.,., 

VII 

il. 

Arvida Corporation - conmon 
Buckeye Pipe Line Company -
coimun (X-l) 

ClediiLelii minminvuB Coal 
Corporation - CUUKOOD 

Great Souttau«at Corporation: 
Common 
t>7, Pr«f«i:r*<J - 8*rUa A 
77. Preferred - 5erte» B 
7 ib'/t Preferred - Seriea C 

Total nonrail -
majortty-owned compante* 

Pthtr tgwPinUji 
Hue Pallnan Cooipany -
comnipn 

.t!tan Tower?, Inc, - common 
Total twnrall -
other cotapanlii* L 

loLai aaaiuLi 

i ' i « i * t * 

' f l 

58.37 

lOaOO (14 000 aha! 

100.00 

81,09 
100,00 
100,00 
100.00: ' 

.» 

529 

3 

825 

M74 
3500 
650 

It Mnkia*. 
imiiif'tt tttt 

Mml 'tmat 

-••W 

277 

000 

785 
000 
000 

3 5 2 9 |2 7 7 « 
I 

000 

»2i m 

374 785 
500 000 

j 16 I^IO I 980 

"4 WP! tlit 

bbib7. 

4 
Iill fii itf imi) i 

m 
VII 

VII 

721 

<i I 

n 

tt 721 A 

A-1'VII 

A 

A-1 VII 

A-iiirjii 

f ' 

4: 

IktofUY-iMBiili ififliBinki-
. Detroit, Toledo JTTronton 

Reilroad Company-tomnson (x) 
Die Connecting Railway Com-

. pAxty - capital atock 
Total r a i l -

majority-owned companiaa 
50%-owncd loinpanigj: 
Montoui Kailroad Company 

cownon 
Toledo,Peoria «. We»t*rn Ralli-

ro»d Company - conwn 
Total r a i l - 507. 

owned companiaa 

'̂ The *̂  Ph Uade Iphla.Baltlmore 
(t Waatiington Railroad Coa-
pjiay - coonon (x) 

Weat Jeraey & Seashore Rail 
road Conpany - comnon 

Total r a i l - other 
companiea 

Total r a i l 

602 900 

3 650 000 
16 410 1980 

30 290 

!118 
9 

21 

0^2 J0 290 

29» .18. 
9 

042 

298 
1600 

930 

xm. 
2 602 900 24 1968 

2 l318 

1 800 

.30 417 

I 

000 

T 

2A p.32. 

3 038 

iliili 

500 

mi 

318 

800 

900 

450 

i l i 

3 872 100 10 040 850̂  

3 W m 'l 

:''t:.±-'i'4 
862 

,?..2fi7 

500 

m-
500: 

950 

3 822 100 13 328 750 
^ W PQ9̂ 2 415 800, 

1^ 150 850 
48,840 800 

, Total 721-A 
Wan Reference* page 24 

79, 258 I 740 

ffnti^tmt (i9t%tnm«t t 
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m . ir«VeMTMeNT8 IN APritUTED COMfAntt»--C»mllmt*4 

B I f aoy of th» r o m f i a n i r i inr lu '^ t 'd in thin t i l .rdul.- » r r t o u t r u i l r t i t,y 
reapondent. t h r ( i r r i r n i of con i ro l t h o u l d f * t n r i , i t , r o i u m n I t i l a 
t tm- a i l ) r ompany l i i t i d i t r o n i r o l i r d oth*.r t h a n th rough * . - tu» l o w n t r k h i p 
of t r rur i tu-m givi- pa r t i r t i l a r * in a ti>'>tnoi# I n ca te t of Joint r o o t r o l , ( i v * 
D o m n of o i h r r par t ier and p a r t i r u l a r t of eon t ro l 

7 Fnr nonpar t t o r k . t how the numher of t h o r u i o l ieu of t i M por volue 
lo eoh in in t i ' l . i f , , t k i . i i i , I k i , ond (a i l . 

t ( l l re fKi r i ing a/ lvam'et . co lumnt i f ) , ( f ) , ( k ) . I f ) , t k ) . o r d ( m , t h o u l d 
ba k f t b lank I I anv advanc - t a n plf d«< d . f i v e p a r l i r u l a r ' in a t o u t n o i r 

• . Fortiauton of iavea imcou mode. dwrvord o l , ot wrMMo itowm duriag 

tlie irar thould f« given in columnt .'*» lo lo' ,„ iiifiyt- |r tho eon <i< 
any invt-nlment mode during the yrar dilfi rt from (he I..Kik talu<- rejxirli d 
ill col'jinij ll), eiplain th* motter in a fiMtnou Hv ri»i " » nw ant ll>e 
contiiU-raiion givi-n minut orrrued inii ri-n or dimk nd, mrlu.ii .1 ihrrrin 
ff tlir (iinniileration given or rercivi d fur «u< h invi ninii nti. wai- uilirr than 
eaeh ducribe the tr.moi tion in a f'MiinuU' ld<-iiii(> oil • iitrir» in column 
(BJ which repreteni a nduc lion in the (Kjok voiu. ot tecuritiet by tymboi 
•nd gitc full eipioaolion in a tooinoii' in eorh r t f 

10 T h i , tchedule •hou ld no l i n ' l m l e i i i uri l i i>• lA .md or aetumed by 
raapoodcot . 

I f r * t *« t *T , ,« 1 
C U M * or \ i i t t I l«f waavrt Mt** OVM«« r t t t IttitTaittt Uitrota* ar «a Wamu Dovi Otant Vttt Dfvi*|,i« ot I»rtt4tf 

bnmt Vttt 

Ttt Bl ktt* t»im 

itl It) 

' t m t rtiiM 

m 
•tt* vtiUt 

(•,> 
M i u * »n<t 

tt) 

Btw 

yp lat, 
1 $ • * « t 1 • % 

22 

100 

046 

293 

892 22 

100 

046 

293 

892 

1 

22 

100 

046 

293 217 1 
Mik.. k X)00 000 

22 

100 

046 

293 Mik.. k X)00 000 

13 

M 

430 820 337 .MU... 715 13 

M 

430 820 
........ 

715 13 

M 296 ttltt 
GOO 
W9 

........ 

.3 1 500 
ttltt 
GOO 
W9 

.....1. 
512 

ttltt 
GOO 
W9 

.....1. 
512 

ttltt 
GOO 
W9 

22j6 500 22j6 447 357. WO 715, 500 

3 312 344 • 312 
1 

• 

m 
t. i 'I 

.. 3 i ?U 
1 , t ' 1 . <> 

m 
t. i 'I L.V.U . L.V.U . 

m m 209 m 209 ......... m 209 ......... 

,§5,?.,,. 

^li m m . 

[ — ........ 
1 

— ........ 

...» 

- i . 

385 
i 
t ^ . 

— 

000 

...» 

- i . 

385 
i 
t ^ . QUO-, 

— 

000 

...» 

- i . 

385 
i 
t ^ . QUO-, $5.00 000 

m,. 1 225 000 

: 

223 007 

: 

223 007 223 007 223 007 
II 1 

1 ..... J..... 274 m . , y. , 1 1 1 ia7 274 

.itQ . m.. 1 
197 274 .itQ . m.. SiS 1 

i 197 274 
I'i'i 126 ttll 274 

I 
1226 pi^ i 1 i 

774 
I 
1226 pi^ i 1 357; 000 7 137 774 
1 • *ULvL4taA i fCti v*4 'rf#cl i.ir«K(!0wt 

u 

I * 

• 

m 
a 
M 

I t 

9 

tl 

m 
m 

Otooo t * r(iaefi*,fv>M»..or*t«Kii» A Of MIW 
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I9I> INVKSTMrNTN ,N ArriLUTEO ff- f l i t g i l i 

14 . 
No 

im 

1 

1 *. 
. .M. 

tjmm. 

KIM 
tflt. 

taitri 

. « . 

NtaMi w ItM*. mm^m, m4 «t.ty.j';. t( tttwMy ktM 

! I*' latatHtt tt Cumt or Vttt 1 

1 *. 
. .M. 

tjmm. 

KIM 
tflt. 

taitri 

. « . 

NtaMi w ItM*. mm^m, m4 «t.ty.j';. t( tttwMy ktM . Btltoĉ yl 

W 

rtt t t m ar tim ttt ttut tt tjtm ** •*,* 

1 

1 *. 
. .M. 

tjmm. 

KIM 
tflt. 

taitri 

. « . 

NtaMi w ItM*. mm^m, m4 «t.ty.j';. t( tttwMy ktM . Btltoĉ yl 

W 
rttagi* 

(0 " tm 

lanttia*. 
tatanaai, ta* 

ttktt lu rnm 
IMl 

i 
TMal ttr Ittm 

tu 

I A... Monrall (at deftn^> 
% • 1 1 1 

Othar tttciirlt\^g'. 
. I r J .WLI . Pcjonaylvaiila Railroad .Conp«r 

. Casx.nig. Seriea F 'J-U'bZ-l/ 
. I r J .WLI . Pcjonaylvaiila Railroad .Conp«r 

. Casx.nig. Seriea F 'J-U'bZ-l/ ]/a5 2 249. 
..722 
.666 

. OOi 

.. 001 

. M 

3 
3 

2 24.i 
.72i 

1.000. 
i; QQQ. 
i .QQO. 

CeniMts, Seriea Q 37*-5/iya5 
Cen.Mtg, Series H 4^-4/1/* i •""a 

249. 
..722 
.666 

. OOi 

.. 001 

. M 

3 
3 

2 24.i 
.72i 

1.000. 
i; QQQ. 
i .QQO. 

CeniMts, Seriea Q 37*-5/iya5 
Cen.Mtg, Series H 4^-4/1/* i •""a 

249. 
..722 
.666 

. OOi 

.. 001 

. M 3 ^i htt 

1.000. 
i; QQQ. 
i .QQO. 

VII ... r.il' • • . ' ' • I .' ) 

71J i..'. Jbtua. MtK.-Seriea U y/,.-»J'J7 
.....lutal nonrail -

1 i OOP 
71J i..'. Jbtua. MtK.-Seriea U y/,.-»J'J7 

.....lutal nonrail -71J i..'. 
786 OOf t DOO 

Other aecurltlef! 
VW .. l<etilgh Valley Rallro»<l Compa VW .. l<etilgh Valley Rallro»<l Compa 

•5/1/0 
i / l /DJ 

.817 .m 917 OOQ 
CenACouiol.Mt^.S«;rtea IJ-̂ V?. •5/1/0 

i / l /DJ 
.176 

81 .m 
00£ 

.1.7.̂  
fil 

00.0. 
000. Ueu.CQnBol-Mtifr.Scrle.a C-SX-

•5/1/0 
i / l /DJ 

.176 
81 .m 

00£ 

.1.7.̂  
fil 

00.0. 
000. 

y i i . ... Xelilgh Valley RalLuay Compan f i 

30 OOiy .20 DDO 
lat Mtjj.i4y. 7/1/74 I 229 .m .2?.g p̂oo; 

. U.hiiih 6. Uke Erie Rati read .m .2?.g p̂oo; 
Ctiwpany-lat Ht» . -4U-3/ l /94 

ly. 
...76. ..m 7k .00.0 

... UihL^ii Valley IfirnOjual iUliw ly. 

... Couipany-iat Mt*.-51-10/1/79 287 .000 .287 .000 
Lehluh Valley Uarbxu: lamina I. 

287 .000 .287 .000 

1J way. Cpfpp/ijuy.- l a t .Htj, -
57, - 2/1/84 47̂  471 000 

721 9 Ic ta l ra i l . . -
otbtz .aacurltiAa OOC 16fc 000. 

lotal J I I T A 17 922 17 5̂2 000 

721. H ^ ^ 

U-3.. VI. . tiiisat SoLitbwieat Corpprat iop-
which bear i n t e m t at 2̂ 7t 

<Ot«J».. 
ltt 
<Ot«J».. 
ltt 

Dcioand CUlt^ rmr-a 1 vmttXm 

note due 12/3L/.7.8 in 000. non If OOC rmn 
721. J>.... TotftI nonrail r. 721. J>.... 

DMiJorlty-own«4 conp«nlea IQ PW 10 QQQ 

5-1 VII. Pcun Ceatral Tranapuctatlon 
. Conpany-oota. <iua 11/30/94 
.. whlcĥ  beaxa Intaraat at. 9̂ 7. QOQ, kl, QQC nofi 

72) ) Tottl. MxatiX . J? Wi 59 OOQ ood 

— I«« Lien iaicr«jacaji..p«8c..24 — I«« Lien iaicr«jacaji..p«8c..24 — — 

— — — 

ttmMt» r'«aeM,naat—On 
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tas iNveMTMeNTa IN ArnuAim < OMHA,MK»-< oaii»*«a 

tmmt 
M* 

-JKL ..m 

gia4 
1 f^ln 
] *mlet 

m 

Nt«M ol Mtultl mtpttir im4 ttmrlmim tl ttmutt ktt* 
ttm ttm ftOttat,. M itr 

. . » 

i 

liitaltf 
1 tmtttl 

1 larwraiam tf riot* ar Vcta 

tmmt 
M* 

-JKL ..m 

gia4 
1 f^ln 
] *mlet 

m 

Nt«M ol Mtultl mtpttir im4 ttmrlmim tl ttmutt ktt* 
ttm ttm ftOttat,. M itr 

. . » 

i 

liitaltf 
1 tmtttl 

1 ft* rtAoaer taovif H U t t r u M i 

I t Wufe 
•tUltU'M 
Mtv' li 

l / t , 

1 ur rat* 
tmmt 
M* 

-JKL ..m 

gia4 
1 f^ln 
] *mlet 

m 

Nt«M ol Mtultl mtpttir im4 ttmrlmim tl ttmutt ktt* 
ttm ttm ftOttat,. M itr 

. . » 

i 

liitaltf 
1 tmtttl 

nt4«t4 

IT) 

I'apltdaHl 

(•) 
! 

t t r u M i 

I t Wufe 
•tUltU'M 
Mtv' li 

l / t , 

t t * 
1.4, 

i 
T«tl tm rttm 

It) 

721 L E Nonrail f f f fffiflMdi* 
« 1 t I « 

..VW. ..Philadelphifl.Bflltlnwr* Waj») 
Railroad Coropany-advajace 

].ngtot 
l{ch 

1 ..VW. ..Philadelphifl.Bflltlnwr* Waj») 
Railroad Coropany-advajace 

].ngtot 
l{ch 

b«ac8 Intereat Mt.i'A.iJi.exci aa. 

721 f 

•Lall la^ ! 
1-1 VII. Ma i u r i t v-oMnad c iifr|iiini t^|-1-1 VII. 

Diit.ruit,Ialedo U Jrootoa laU R 

.r.«#{J Company - fldvaHCe wWcJj 
.. .btiitii. interR»t..«t..6%. 

.r.«#{J Company - fldvaHCe wWcJj 
.. .btiitii. interR»t..«t..6%. 

fa ther s c c a r i t t e f f -

.8.-3. . . . i^ricuii Cutttcact Conpany 1, .8.-3. 
.«d)f«nc«. which beara intereat 
Jit..fiSt 1 

721 f 

lo ta l 7211 
1 

........ .Cra.ixl. Tfltal. 721 6 425 000 !^i9 7H5 740 156 2!0 740J 

— — 

— • 

— — 

.*.*••* .*.*••* .*.*••* .*.*••* 

*** 

r T r "t 
Otoaa t * C* 
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SM. INVESTi^ENTf IN AmUATED COM>AWIM CtmiMt* 

lmtBtfmt%i* t f 
C L O M Of V « * B iHVfjni i i i iTt M4DI Dvtima YSAS iMvMTMtHtf DnroMooroB W U T T I M DOWN DDVI*-^ V I A * 

RAiuftoAD Co»K«*Tio«(»~-Orfa*r. » 4. 

TMti book vtlm 

Jl> • . 
Ftr < tla* 

Ok) 

•expt >ilut 

a> 
Ptr vtlut 

m) 
Btofc rtlut 

(IM 

MU** priti 

(a> 
aau 

% 

1 • '* 

ABtuM mfi l td It 

(•1 
t t ( t t 1 

aau 

% 1 1 t 

M «93 

33 1 7 J 893 

2. 250 .000 6% 135 000 250 .000 

20 305 000 

22 555 300 135 000 

135 000 55 728 893 135 000 

676< 7 1̂ 5? 676< Y> u 7 431 
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escr /e f< 
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9 01 
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See 

escr /e f< 
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9 01 . 
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page 19, 
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IM 

Ita 
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M«. OTHER INVZ8-I MKNTS 
1 titti ptruitikatiol mii*l,u..tili i'l ,u.rkt Imm,!* ollwr ircuri.^ obllrMU.!*, untruurMl tat»*, 

tntt lc* lia. K tilvwic.. ul 'A,..'!, llitn »tt,ii»tf4 c«.iiii>wiirj mclud.^ in tctiiuti'ii N M 71i. 
"tlnh'n, Tiiv f̂t". ;is, -C»|iiul tt4 otiMr iratrT, lund," rtt, "Otbtr InvtHtnl,". tn* 717, 
"IJHurwii' » 4 othrr luftf " 

1 Enlf t , thu KlM<)>.l. tiMUid te mtit la torottltutt witt Ikr trIinllloM tmt ttmnl 
latbtjctk. • ivMi im t f ' ? J rtmifrw* Uw Wntiarou by latiti tl kiun, Acui.v tM 
ifnliol<ii .< uauu It), (»i tad'<) lt»wfi»wl It V t Ttimuir ttttliotii lutr nt nimiM 

Ir iiet'.. >'• l/i mlunin-ty tl:e ol.lif.'.i «r in support of I blrb tftr 
ll iri.v | . . . .. 'wur r:icuiiib«ri.d. I tvui , rwDfi t i t t otlMr laptrUt . 

»*M.rllruk'i of Mi.l' .it.l.,AtM.iij m (uoiiM^t 
. UIrt IMtli for nrli citM u d f'jr mnt mtxlttt to* t tttaa tatti loc ttrb tttluti 
> Ktt. Minooluain .tl ilioulu ibow lUltalatHucuytlbaailttiid Hhrf outonsttlUKtrMt* 

at« In ttm obllcttwn. of lb. ita» *MlfMtM« mtturr vrltllr llu iltu ii. toluao Hi tmt bt 
r r iv i t * t> ' KrltHy it It II " | * imtlm trnum In tit tviuan, tbbrttaMiH 

• Uai te-
tov t l 
.No 

1 K l t « 
1 m '• ol M t * i t t f MMM** t n a p t - i r o r gov, m m tn t m t 4.Mrl fH M t t f t t n n i i r 
r • '• indu* . b t M . t i t o iwn r t l b r t t t t . if t n y 

M t t f t t n n i i r 

«» 
b t M . t i t o iwn r t l b r t t t t . if t n y 

_ If I t ) lai 

722 , A 

A-i 

m 

722 

11. 

A-1 

B 
l - l 

D 
b-i 

MonraiKaa defined)' 

.Y.U. 
Otlier Investmenta 

l a v w r o t m , t Ctot* s r y>,a 

r t a r i L v * o t t aova t a t i * ty cvota at «* t* 

nti<«M 

<*» 

Vl l 
>)onr.ii 1 (as defined)-

YU 

Norfolk it Meftnm.ntilimr. !^.t 
Coamon (x-2) 
Conroon with exchange righta(JW) 

Madison Square Garden Corporatic 
Common 

Strlck Inc.: I 
Preterred stock - Series A 

. Warrants to pujrcbaa* Olaaa 
A stock 

Transport Pool Corporation • . 
. Warrant to pwrcWase Claaa.A 

stock 
Wabat»h Kailroad CoDpany...* 

Preferred .... .0;). 

30 
4 

Total 722-A 

601 
000 

265 

425 
000 

000 

iituititmti 

ll) 

ID aiokiof. 

39« 

462 

18 

Norfolk & Western Railt#ay C<Kapany' 
15 year 4-5/87. debentures ilue: 

Juna I , 1984 
June I , 1985 <}jj 
JM.ne 1, 1986 ... 

.J.wna I . .1987 _ 

Jtetal 722-B; 

tonrall (aa dcfined)-
Transport Pool Corporatl«M| -
.„ Subordinated pror.Issory note, 
..,.4ue 12/31/7b vtiich bears int.ere.|(t 
...At nrlsMi r«M 

. t o t a l 722-9 

(Jrand Total 722 ."'."" ' 

X-I 

X-2 

a: 

Tru a 

^erences 721 ^ 7>2 
;irard Trust Bank Under Peiina 
ColL Tr. Serial ftonds 5-1-50 

Chemica.' Bi.nW Under Penna. Co, 
Col I . rr . Bonds 6-1-69 

374,7i'6 Shs. Fir^t Pea.ia 3ank & 
Under i'enna. Cp, Coll, Ti; Bonda 

6-1-60 . " " ; ; " " " ' " 
352,916 Shi. Banicera Truat Uniiijr' 
Penna, DeU Bonds 12-1-69 

156,421 Shs, Chemical Bank - Eajfto* 
lor Cwi"er9/ >n of Pfd. î rock 

36i 866 1425 

526 

91526 

000 

000 

1 i879 

57.5 

109 

600 

284 

700 000 
874 000 
400 ! 000 
400 ,^000 

73 ,374 000 

T 
46,392,425 ,25,253 • 284 

(6 

(35 
t 

(21 

C28 

200 000) 

000 ppo) 

868 

924 

OOO) 

OOP) 

TtU i pti ( t i t t t 

Ikl 

.31 

.4 
OCO 
000 

462 

2 283 

38. 745 

I 
id 
id 
10. 

32 

000 
000 

109 

6(>0 

709 

700 000 
400 000 
400jooo 
400 JOOO 

900 1000 

Uii'tiim 

RatLlloaD 'JttotAttam 
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2 M . O T H E B I N V E S T M K N T S - ^ r u a t i a M f d 

im ttttt^m mtt im Ham4tr4 Btmmtttl puWMWloM amf bt att^ whttt atttttarj'M •oMust or 
Itmittd tpmtt 

4 For DOApv MMfe. tttttt titt oumlMr of tkan* in IlM of tto par r a M la tokumnt (t), tf), ig), 
tmA fli 

» t'iu<i(i.i.j.: • f intf>(,i,'-.i'- -i^a-If 

tlf#0 lA eokUBAS'J; t'l .'.'ii .• :'•>.• 

frmmthtbtt^ttitffi^i'i'i • "'.ini- > 
tbt tomiMtnUtm titth uini.y MSTOC'I ..̂ t̂ rr̂ t 

d.'*-, -1 ir.fir tb* fttf rt«uM ka 
I.I-.l! N.*/ir tiunnf the yaar diflwa 
. i'<i>iiu>u H)i•• CtM"itmtmmi 

-'iii'lni tbfri'in If Thif rinnH4ani 
luw rivtfl or r*o»i '*d for surn invriUiurnU W 'il*cr tr>an cai^, <irvr)fi# tit* lr%n*tti%ioa m % 

7 In raportlnt sdvantM. r(>iuaMM(r).'/),(#). (ft), U)raBd <l) IbauM be lafI blaok. Uto f tn l - l fi/uin"U. Idrnlifv entrtri> m iv>iumn (m wbtrh rf-prri»nt » r r d j n >.>ij in ttM buwk vatua a l 
I tttmum bf tymM «a4 fiva liM a«| laaalina la • fotrfauu im tttk tttt. a wa fitt^td. ffivt partMulan ia »faalaala. 

iNraaTiiafrta AT 
Cutaa Of \Bt» IiivsaniKi ia MADI Dt-aoio Xtitm iRviatHSMta DttfoatD or M WBtm;« D o w Dimoia Ytaa 

TttU bttk rtlat 

(I) 

*tr rtiat 

J) 
•atk Ttiat 

(k) 

Pw rttol 

Hi 

»tt* rikH titmt pritt 

tm) (a) 

Atttvui m*ttt*t* 

• 1 1 • 1 1 % 1 

267i) 80 601 864 534 325 1 389 267i) 6 247 216 
8 974 720 2 000 000 4 487 360« 5 JiO 1 OOO 000 

16 .19.7. 244 16 .19.7. 

• 
6 776 000 

I 752 485 

. 3 487 400* * 500 000 

5430 860 725 5430 102 7(J2 

115 163 038 2 534 325 9 364 027 500 000 ! • ' 7 349 978 

899 961 i -5/ i 7.8 
^̂81 
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5 U l 472 
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4 717 
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* « 0,00 
10.A 

1) ahi re a igad 
ml a 

for 
i 

0,00 
10.A B0,0< 

5/87. 
>0 pr ini;l 

igad 
ml a moun t • c f 4-

B0,0< 
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aaa. OTHE* invttmtKTt Ctttmmi 
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20« ( I T K K K INVKSTMfc .NTH > nB . l u r iK l 

lararratat. ti 
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2»». Htl VUlTltH. ADVASCtH. AND UTHEH INTAfllilBt.KH OWNKfJ OR f ONTROLtED THBOUGH NONHErORTINC 
1 ( AKKIt'K ANU N(J.N( ARKIKR MLBfilliiARlf.M 
1 1 OIrt pwtKuitn ol ir.rMniri.u r-|xwfiU4 by tteanim tat otf tnem IIIK1U4II« itninlMt prtntwiii tl I'm I It ttr InumtW CaaiMrtt td vlltaul ntftl lo tiiy mitatm ml 

muvl « tttuitiM I.X ntvoiiilt' l , tii4 ol lAnti ii,t.i«il,i. iMi^tlly iiKlifrrliy owimt tt tmt whnim ilw lompti.x Itttuiit Ihr ltti\mim Of IB» otoiltm. aeonUHltd Itt the m M U ^ j 
I U0llt4 Ity tttt̂ Miilttii tl.routi) ti>> MUi<l.itf> ohKli tmt ivA mnrl U, llM 1 ufninltM<M. uiUlrr t ThM ^Itt., • • • „ilt it, mrutllltt. o%m,i tffotjiil ttttilttt, tnt .«htr IntttflMt 

I Uat r iM, 1 Mtttt t4 ittmm$ tumptty ttt4 MWiy or mitti int«n«itrW ilunc .r. vfttrti 
. . . 1 *if V i a ft I t r t r r a i t n Mtt t Ovaiaa V i t a I Uat r iM, 1 Mtttt t4 ittmm$ tumptty ttt4 MWiy or mitti int«n«itrW ilunc .r. vfttrti 

N* 

JS! _ 
1 fnvaataaiii ;s Md« 

. » j -

Ttttt tm Ittm 
1*1 

TMti kM* m a t air ralat 

1 A-l . . Ciwbria <i Indiana H.lt, Co. 
1 1 

'600 000 1 350 000 
1 1 

1 . f t . Wayne ii Jackaon R.R, Co. - Common 1132 800 I 328 
1 -Jt. Wayne & Jackson R.R. Co* - Jtxtitxx*^ 49 100 41 003 

1 « Mahoning Coal R.R. Co. 6 900 89 950 
» Total A-i 798 m 1 ?ST 
t A-3"; Arvida Investment Ce« 50 000 50 000 

Arvida Mortgage Co, 50 000 50 000 
• Arvida .Realty Sales Inc. 5 000 5 000 
• Frffflk .B, J l p r ^ n & Co, 10 000 260 338 

1* .51a.t Stratt «»«1 ty Corp* 1 poo 3 000 
" T o t t l A.-3 116 ooo; 36b 33tt 
13 Total A ^94 809 1 
l> B-1 .. Boa ton 4 Albany P„R, Inprpvaawt 4-1/4% 352 QOO 276 988 
it JC«Ttk»4e & Adirondack Ry. Co . - la t Mtg. 47. 61 000 43 261 
l« C . C . C . & St. L . Ry. Co.-(C.W.&M. Div) 47. 27 000 19 095 
It -Gen. Mtg. - 4% 53 OOQ 40 302 
ir -St. Louis Oiv. ili. 94 000 82 117 
i* - t , tt I , Mtg.-4-1/2 'It 54 000 45 145 
1* WAimA. k Malona Ky, Cona, Mtg. - 3-1/2% 274 OOP 158 327 
» M.YrCr RrR, C o l l , Trust 1/1/80 5-3/4J 

J...Y..C....*.*,..C9.i.l,...irirMi»i?.<^/15/m^-.. I... 
., 
620 

POP 
000 

11 
620 

220 
OPO 

n 

POP 
000 

11 
620 

n 
M 

P 

• 
NOTKH ANO RKMARKM 
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aat. aecuRCTiea, AOVANCKH. ANU itHtH INTAV.IHLKH OW.MICO OH KINTROLLKU THROLGH NUNRKPOKTINU 
CARRIER ANU NONCARRIER S U R H I U I A R I C I I ^ I aaliaara 

t i o i m i y t m m t tr t i i m l l i i k r t i t n a t r l i t * « tm*a« l i t Mwtrn m 
tt v«ll M ifcttt t w a t * m ttmuttmt by t * r t c i w trvtnlttueii or Iii4l«i 
•nc t« ftb4i IM 4tMr«l ln* 

I t IMA. lt«H,tir.t U . 
Wtttt tc i IMl N,p«l-4-

t III ftt< iht Irtt m I' t Tnta i i r j l aMtgtlktnt M t , ht iMIlWfM* in t tinaM l l tm 
4 C o l u M * I t ) . C l t t t No . t h o u l * t h o w / . I t r t l l u t l i o n t t t s i r u v i d t d 
i t t t r u c t i o n t % n n * 4 * t a t 19. 

I t . t t m t H t t D i t ro t t t or o t W t i r r i t l>ow* L>t t i t . . Y t i t 

•tiaa* tritt f t r >tl<« 

tl! JfcL 
Claarfield Bituminous Coal Corp. 
Clearfield Bituminous Coal Corp, 
Clearfield Bituminous Coal Corp, 
Cl«arfl«1.4 B.ity«.tjw.vit.. Cv.tl .C«rpr. 

Arvida Corporation . 
Arvida Corporation 
Arvida Corporation 
Arvida Corporation 
Claarllald Bltumlnoua Coal Corp 

• ot mtmtimm it ;lt* wuh It l l 

ilt 

inff avnatf t t a a * t r « I M fftraoiib tbav 

•mw0''f90f*»»'t"f*m»it***»»f»»m»t*i't»00m*0*»»0*»tt-t 

•ataprm»»*»m»»0»»* 

Corp,^ 
Corp,. 

Claarflaid Bltumlnoua Coal Corp, 
Claarfiald Blcuiclnous Coal Corp, 
Clearfield Bituminous Coal 
Clearfield Bituminous Coal 
Clearfield Bituminous Coal Corp,^ 
Clearfield Blcuninous Coal Corp, 
Clearfield Bituminous Coal Corp. 
Cleavfield Bituminous Coal Corp.,.. 
(;i*lirfl«ld Bituminoiia Coal Corp.*.. 

Um 
Mt 

NOTKS AND RK.MARKH 

titiiMtiti' I ittttittrvitt 'iitttrtuu A 



2M MM tKITiet t , AUVANCKK. ANU UTHKR INTAN(>litLKM OWNKD OR < O N T R O L L K U T H R O L G H MON t BrOBTf l lO 
CARRIER AND NONCARRIKR HtBHIUIARIES 

<Ji» mruniitn <4 lutttmtuit iipmtiiu* b, trntmrn mti t t t t tum .iixlyau.* Mtiviuit 
. Jtil iA tmtumA ttt I t tmu t tn l , , t i t t t l Mtm l/iUaflUr ar ta tn , . liitUnttir t«Mi* gr tt>i 

Ml l.y ittpot,t»t,l Ihrougfc t i i ; t , , t ,* i ' l i i l i *hkh -itm .lOI f.>irt t<> l l . . ' ofl.rf.teWlfi uii4lr 

.h , iiroriMMi, ul far t i ol tti* iiitarMiM i utniMrM Act. wilhgut raaar4 t t aaty i 
whttarr thr eomptii, laWiK^ th. ,M.uritMa 'ti lttt iMltm, it ctMil/ollwi by thr a(iljM*ltry 

% Ttm t t t m t t ^ aatui* ii>«-lu*c tU aarurltita, ofitn tattunt t**t»9at, tiiA t t t m Intii^iflfait 

Uut 
Ha 1 N t 

B-l 

B-3 

ii..tata.riil . 

Ikl 

ir 

It 

It 

Ml 

tl 

n 
n 
tt 

tt 

D-3 

N, Y. Harlem R.R. 47. Sar. A 
N, Y. Harlem R.R. 4Z Ser. B 
N, Y, Harlem R.R. 3-1/27. Cold 
St, Lavranca & Adirondack Ry. -2nd Mtg. 67. 

.Total B-1 
y, S, Treasury Obligationa. 
CHAC Notts 
A l l Is Chalmers Notaa 

Total B-3 
%.9tt.l 9. 

Jfpaploy.ar No.tr. 
varioua MtKs, 6 Notar .JM.ft... r..Jlt«r . i«U«. 
Chem, 8k. N. Y. Tru, Co.,. .CIJI *r 1/4.1 
C8C - ORt How.a.a 

- JJRI- «oy»* 
Total C-3 

Notaa - 1. E. Salas 
Cherry .H i l l I»p. Coal .Co, 
Short Term Seeuritias 
Trailer Train Co, 
....Jom.!f-}........ 

Imttmmtmn tf Cumt or Vat* 

Tmtl tmttim 
« . . . „ 

36 
211 
730 

4 

|000 
375 
000 
(m 

528^75 
10 ;000 

m. 
000 

17 

36 
211 
677j 843 

2| 930 

000 
375 

9: 981 

9: 981 

l*>**n«*«t Mt»t Dvwa* Vttt 

-tL 

10 QOO 

797 

m 
777 
666 

261 

1 400 
Ml 
054 

000 
046 
000 
000 
046 

9..m, 

JlL 

400 

981 

000 

1 

NOTES AND KKMARKN 

ktiiJtt'tt. • </trot.tfo**-urt*«n»o--A. 
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71 

MKCUaiTieR. ADVANC ES, AMI OTHKR <NTANC.Ikl.KM OWNKD OR ( ONTROI.1.KD THROtOH NONRKPORTI.NCJ 
C AIRIK.I AND NONC ARRIKR HLBHIDIARIES—C aaliaata 

*rt*tnf ttrt**tr*aairta*<ay tawtaptrti** ttaipttitaaawaii' n'.*4ui*a loaA. lut*cut At, t tiivattiitcnu m i t Traatwry ot/ii*ttiiMi« m*)'tit ttaaMnt* in t Mtfll, Htiri 
*t tMtt ia t t t*« i***tr tw«taat«>yfr t l l> tr atstnitttittiar a'ltaaai ti>ttrtt»tt« itttmit- t Coluia* ( t l . C l t t t Ho . t'n„i,it tlmw r I t t t i l i c Miont t t p , , ,^ , , , , , i,. 
fUtHlti* tmwlM 1 ia*tr»*ti«ia* « *•* 4 ttt* tot 

l a v H T H t m Ditratt* or ot W*i*n« INmB Otnaa r t t t 
tUPt 

rtr (tkat 

«L 
• t t t attat 

MaNM ti m^M t̂ttttt )• aawiaauaii wHb ikMipi twtm4 tt aiac/attt 'ferwigft ifeaM 

a/ 
Nt 

.. 1 L i Clearfield Bituminous Coal Corp. 
1 

1 

t 

1 

t 

T 

1 

1(1 

11 

* 

Clearfield Bituminous Coal Corp, 1 

1 

t 

1 

t 

T 

1 

1(1 

11 

* 

Clearfield Bituminous Coal Corp, „ ... 
1 

1 

t 

1 

t 

T 

1 

1(1 

11 

* 

. Cl«*rf l«14..BlJi4«lB«y#.. C9«l .Corp 

1 

1 

t 

1 

t 

T 

1 

1(1 

11 

* 

1 

1 

t 

1 

t 

T 

1 

1(1 

11 

* 

^iearfiald Bituiolnoua Coal Corp, 

1 

1 

t 

1 

t 

T 

1 

1(1 

11 

* 

000 
000 

. . . 124 m Clearfifld Bituminous C.̂ al Corp, 

1 

1 

t 

1 

t 

T 

1 

1(1 

11 

* 

IOO 
000 
000 800 000 Claarfiald Bltumlnoua Coal Corp. 

1 

1 

t 

1 

t 

T 

1 

1(1 

11 

* 

925 000 92'i so? 

1 

1 

t 

1 

t 

T 

1 

1(1 

11 

* 

9.-5 000 92A 803 

1 

1 

t 

1 

t 

T 

1 

1(1 

11 

* 

1 

1 

t 

1 

t 

T 

1 

1(1 

11 

* 2fQ Arvida Corporstion 

1 

1 

t 

1 

t 

T 

1 

1(1 

11 

* Arvida Corporation It 

U 

It 

It 

n 
It 

It 

m 
II 

n 
m 
M 

tt 

27 m Clearfield Rituminoua Coal Corp, 
It 

U 

It 

It 

n 
It 

It 

m 
II 

n 
m 
M 

tt 

ttmsms ........ 3 
?2 

130 
784 

Clearfield Bituminous Coal Corp. 
tlearfleld Bituminous Coal Corp. 

It 

U 

It 

It 

n 
It 

It 

m 
II 

n 
m 
M 

tt 

292 370 

It 

U 

It 

It 

n 
It 

It 

m 
II 

n 
m 
M 

tt 

It 

U 

It 

It 

n 
It 

It 

m 
II 

n 
m 
M 

tt 

t f t , t t t 
. 

•6 
Arvida Corp. 

It 

U 

It 

It 

n 
It 

It 

m 
II 

n 
m 
M 

tt 

t f t , t t t 
. 

•6 Clearfield Bituminous Coal Corp. 
Clearfield Bitaminous Coal Corp, 

It 

U 

It 

It 

n 
It 

It 

m 
II 

n 
m 
M 

tt 

Cloarfield Bituminous Coal Corp, 

It 

U 

It 

It 

n 
It 

It 

m 
II 

n 
m 
M 

tt 

It 

U 

It 

It 

n 
It 

It 

m 
II 

n 
m 
M 

tt 

It 

U 

It 

It 

n 
It 

It 

m 
II 

n 
m 
M 

tt 

It 

U 

It 

It 

n 
It 

It 

m 
II 

n 
m 
M 

tt 
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2#» >»e< CRITICS. ADTANCBS, AMD OTHKR INTANrilSl.rS OWNED OR CONTROLLED THROUOH NONREPORTINO 
I AKRIKR AND NONC ARRIKR MI KHIDIARIKH 

HI 1,1 ii,.tiiii,f 11 ,.i,,,if t.,,1 ,,y m îintut tan ii>i>».«t« !i.<ii«'lii.« ittutiitn .tn p. .i ul ftn i ot tm iMtittit c aia ti araa f t . tubwi itgw* at tar i 
I i.> i..^. ..1. I . .-, .1 .Mî f IMV41I.I, |.>t>t«>t» ...4in<iiy oa..r4 w • • •• f . •- i - r" r"!" ' f ' il'KTr '-"ir ritlT"T| I'll riiiialtlai 

i-..;lt„l 11, r , •••i.tlMt I t t f , ttm tm ntmt f l»r C ttaintltn wi*t> t Tl,» it'tfi . i i. ..ruritM o|»i< a ^ n l iul.ai.M u>* Mhar Mal^Mt 

tti'it. ot amttitt tttl ttmnHf titttm ittm0ttt Muat I* tttltt 
laaaatatM H IMAC 

&-1 

1-3. 

jPann Cantral Tranaportatlain Co. 

Arvida Hortfago Co, 
Arvida Investment Co, 
Arvida Corp, 
Arvida Corp, 
51at rtraat Raslty Coa 

Total E-3 

lavaarai ' 

11 * mt-fm»t»mmttMm*tî  ••< 

Tatti 

129 

879 
910 
751 
62 

098 

411 
412 
786 
429 

lm<ttttm»fr§ H^ut Uattmm YtAB 

s 

NOTES AND REMARKB 

Abova schadula doaa not ineluda Saeuritiaa hald by Graat SouChwaat Corp. or ita auba. 
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Zea. SKCtRITIKa. ADVA.NCKH A K D OTMKR I N T ^ . M . I K I . K H O W N K D O H < 0 \ T H 0 I . I , K U THKOIOH NONRKPORTI.NC; 

I AKKIKK A.ND NONC ARRIKR Ml BMiDlARIK»-< oaltnura 
arttarly omattl w ooni,«lail ky iM»in|Mrtui( m-itw.m >li««i, .n •.l.ituln lOtA 1.4a. ttfl m, t lurtMntMlt 111 I e Tmatufy i>u.«tti<H.t mty hr amtOlr^* i„ , nnd, •Mm 

* *"' ""^ Mtf .iitiKMi'»iftityttttt wKtm tam, ttttmit- i Column /t) r i t . . v„ .h,.,.M tho. . 1 . p , „ ,4.1 

tor**rMM> INMM •* *s WaiMW D*«a D«*w« r**« 

Mt«ta aC aiattiaitriat it wwiaMM'tiiiM iritt. itiAga ewM.! ..r. ' r.. rr, 

. - - _ „ l i ) - 'at— Baa^riat «aiayrl*i 
Mt«ta aC aiattiaitriat it wwiaMM'tiiiM iritt. itiAga ewM.! ..r. ' r.. rr, 

. - - _ „ l i ) 

• 

1 
• i * i 

i a t ^ 1 ..QlittV-tUili .Htimfi'Mmt (ittl CMTP̂  

I * Arvida Corporation 
— Arvida Corporation — 

.Arvida Raalty Salo* inc. 

. Frank B. Morgan it Co. 
Clsarflsld Bltunlnoua Coal COTP. 

'm 
?Hi 

t'.i. 1 

• H H r 

-. 
H H H 

• • • 1 
0*t»t0 ...... 

1 
0*t»t0 ...... 

1 

fet-

I 

I 

t 

I 

t 

I 

I 

» 
w 
11 

II 

It 

II 

li 

It 

If 

M 

I* 

m 
II 

H 

M 

M 

NOTKS AND RKMARKS 

usa 
tttttutt I'tjmtimtttom^ 'irtttrit', 1 



n i R O A D AND K U I I P M K N T P K o r C R T V Inal iur i iaat *agr •21 

( I ; Kocuirrr.DK 

12) lor tr«ii*port«ttoa | 

(2' i ) CMhrr 'ifht.<>f-w*)r r i p r u d . i u i n 

(1) Ciradiug 

IS) Twanr l * and *«ib»*)i« 

Hri<l(ri •.rrtclr*, tmtl r Ivrrt* 

17) K I rv t t r i l i t r u n u r * * 

(S) T i r , 

19) hatit 

l i lt) CMhrr track maUr ia l 

' l l i Baliaat 

112/ T r M k layint and turfacini! 

(13) Krrirrt , tnuarthMit, and tign* 

<ia> Ktitwin tiiij '.ilflrr i iui ldins* 

l i l ) Koadaa*> lii.ildiust 

'1(1 Wa(«r auiioti t 

119) f u t i ttttiona 

I'M) Hiiufm tmi rnginrhoiMn 

I'ii) Ctrtiti r lrvaUirt 

I'i'i) Ktorag* • • r r t iou* r * 

I ' i i) H'harvrt (nd dork* 

134) Cimi aod or* arharvr* 

I'iS) l O F i i o r i Irrminala 
(Ml CufrmiunicalMifl t / tWmt 

i 'n i Higntia And intrri i irkrr* 

I'itl I f t , i r r plantt 

'311 Pot>..r lrt 'nitiit*K>« *y* |* i t i * 

I i i j Mitrrlltprotw ttrniiutt 

ii7j Huti4mty mttthir..^ 

IMt R«adir*)r tmall tuada 

iVt) PulAit improvrixrrnta C'on*«rwctiMi 

H3l lHI.tr ttftrnililijrm H'lad 
'44/ Hhiip marNinrr)' 

4^, l 'u»r>-|>ltnt mathiiirry 

Olltrr 'anwrily and i.»pliuii>.. 

Totat r ip rnd i lu r r t for road 

(Mi l->>^oiwjtiv»* 

l i t l Frright-trt i i i rar* 

mt) I 'tttrngrr-'.rtiB rar* 

(">?>) I<iii|h««y f»v»nu« ••nun»n»nt . „ , . , 

'.Wii Kloatiag rquifament 

'^7l Work t ^ i p m t M 

' M M ite*nmntmm C ^ I I M M M 

T'lt*! t iprndi turr * for rqu ip imat 

'711 i i rgaait t iHm r i p T M * * 

(TUl Intrrr t t during «>ti*«rit*tUMi 

(77) CMhrr • tptsdit iarr* ' C.rnrptI 

Total (»s*ra l raprndi lur** 

To»«L 
(•0) Other ( t tmrn l * t l i»va* tmrat Ip. 

(90) Cmtttttttitt wnrk In anarM* 
G t t t t T O T . L 

MONE 

•mm»»m *at^«4K«* *«««i**«4 

t « a « « » * - * a « « » « , « # » i » * M « a M « # M M ' 



I I 

m . RctAD AND i'QI IPMKNT PROPKRTY (S»* Ifia(ry<ti*iia p^m '>l ' 
t.tr»t*aaii*aa mt ttttntmt tmt 
B*m*a*M* l>v*a*» iw r*t* 

1 I I ,. a \ > • t M l K B T i B t r . 
K1 I l a * 

^al '.l.ottttt tuiiitt ftkUMP at rM* o4 tttl 
I 

1.1 tt 
Ht M*4t m tm •t* M t a t t t k a Ova M mmm wif •a«r j Utt r t a 1 

ftkUMP at rM* o4 tttl 1.1 tt 
Ht 

m 
•a«r 

I a m 

m 1 m 
. I t f l , . , . , 1 

4 

....... 

" • — 
1 

4 

T 

........ ........ » r t - t i t • r r . . ....... ....... » < F < t " - - r ( 
...... ....... ....... a.* .** .* . ....... »• • • • • a - * * - ....... • 

' ....... ....... H — 1* 

11 

....... ..... , r t , . - . - . I I 

........ ••' ....... ....... f t i t t t t . . 1> 

14 

..,*«•• i> 

W 

....... r r , . r . t „ . . . IT 

........ M 

.... t i t t " t , r * f » t I* 

' r < r < • r a ........ ........ ....... a 
n 

........ r r . >«»,.... s 

........ 

• 
M 

........ ....... ..... » 
It 

m 
» 

• 
•1 

m 

M 

I t 

a 

'( 

r • 
• 

'"' "**"" ....... ...... '" ' ' n 
t r * . ..tw.- f 

m 
« 
tl 

* It 

at 

r» 

« 
at 

• 
M 

! ! 1 t l 

11 1 
I 

1 1 ' ., 
t l 

11 

. . . . . . . I t 

Mtnjmmt* C9mte:ttt'nomm *>*ttttfm^ t 
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INOIKCtTIONS CONCtRNINC KKItKNH IO HI MADI IN V HLDl 1 L Jl l ON PAC.I s JO anti Jl 

1. Glut particulsr* of balance* «l if i* l-aiflnning ami clo** of Ui« 
Itar t t t l ct ail cii»nf«* during th* ytttr In account No. 731, 'Kosd 
aiKl f.qiiipirn.t i'roperty," and accouni No, 732, 'Improverr.ent* on 
I ».a»«id Piopertx," ci*»»in«d liy prtmarv »ccoun»» in accordance 
*il|p tilt .'niform Sy.stem 'if Account* fai Kallroad Comi«rle», 
Tt.t lialan<es, l<y primary account*. »houid, intofar at iinown, l<* 
•.lalei.' in olumn •/ and all change* mad* during td* year sl-.ouid 
I , * niitiyitti in "Olumn* '• I to ''./, inclutive. (olumn ; is the 
Al!i?r*i!ate oi column* to . l/iclu»i»e. Ciand total* of column* 

and / .itiould equal the «um of arcouni* 731 and 732 for the 
rmpectivi' terinils; if nit, full fxianatini thoutd iit rr.ade in a 
(Mitiiote, 

2. Ir. loluinn ' • are to t.e thown dir.'ursemenis made for the 
»(*ci« • ijurpcae of purchaAinc;, cimttructlni!, and «)uip;4ne new 
linet, and for tie extenalon of old line*, a* provided for in ih»truc-
tloh 2-'. , Itrm* to )•* ehargad," of thw t r iform Sy item of 
Atctuntt for H,ilIro«d impanle*, for »uch item*. 

3., In column ' /; i« to t.e t l own the cott of a railway or fortlon 
tliereof, acquireil at an operaling entity or tyttem hy pur.:ha»e, 
rtier^er, ronton laiion, reorganisation, retielrertlilpaaleorlranafer, 
'ir otherwi**. 

4. In column* ' ' l and 0. •hould be ineludad all entrie* coyerlnf 
cxi^i. iliire* for addition* and hetterrrrenl*, as defined, whether 
replacing other projerty or not. 

5, In I olumn 'h itiow particulars for Improvemenl* m*de on 
prope'ty held under leate or 'jtt.er form of long-term contraci and 
not charged lo the owning company. 

e. In column* , ' a n d t h o u l d de entered all cradll* repreaent­
ing (iroperty •old, atjamfonad, or otherwite retired. 

7. Hoth the deliit ai<) credit involVBd In rad' tran.tfer, adjust­
ment, or cl«»rance, hetween roail and equipment account*, thouid 
he inclii'leil in the column In whldi (he ile:n wat Initlallv Included; 
also thr tranafer uf prior yaara' lei'lt* or riedlt. Irom Investment 
In road ami (Kjuiiiment to oiierat'.ng enptnses or o t er acciuntc, or 
vice verta, sh îuid lie included in the column appl cahle lo current 
Item* of lilte nature. Kaclr «uch trtnt'litr, adjuttment, or clearance 
should tie fully explained when In excess of *100,000. 

e. If during the ,tttr ttt Indlvlrtual charge of $100,000 or mora 
was made to account No. 2, "I.rind for transpurtatlc. pi.r|»s«.t," 
state in a footnote thv cott, locr.lton, area, and other detail* which 
will identify the (iro(ierty. 

'J. Keport on ime S5 aniounts nol includilile in the pi imary 
roait accountt. The item', ieporle<l stiould he hrtefU Identified 
and explained under ".Note', and Kemarit*,'' tielow. Amounts ahouid 
t,t reprirted on this line only umler tpecial circumstance*, utually 
after |«rnilstion Is olitMned from the ' 'unmittion for exception* 
to pre*crih«d accounting, Heference to fcui h authorily stiould t.e 
made when explaining H e amounis reitirteil, Hes(«jiideht» muat not 
make ari ltrary cl.aiMtt to the priiitod stuh or coiunn. heading* 
without sfieclfk authorii) fioin the CommissltKi, 

10, If during Ihe year a segment of trantfxirtatlon property was 
ac.;ulr»'l, ttate In i foi<no.e tt e name of the veinlor, the mileage 
acquit?.!, and the date tj' arqulsitiori, giving terniliu and tt.e coat of 
the ).rof«ity lu the re.>i«hdeiit. Also furnish a atatement of the 
amount InrlUiled in each primary account representing «uch 
profierly acquired, referring to the colu'nn or coiumn* tn which 
the entrie* iintttr. 

I I . If an im'iurit ol lest than VJOO ILUSHO at the (nlnlmum debll 
or credit f j r td.lHions and hettermentt to property Investment 
accounts as provided for ii Instrurtlon 2-2, ofthe Uniforin System 
of Al rouiAh for Kaiiroad C jnipanies, state .ii a foutnote tiie amount 
usad. 

NOUS W U R L M A R K K 

KAIUM*, I'omvttiiomt tmttriMe- A. 



111 A. OTHER iXE.MENTS OP INVEilTMeNT 

I. Give particuUn tnd etpisnation oi all entriet i'i account .No 80, 
"Other aiementt of inveatment," during th* year. 

3. Io eolumn Ib) tbow the aeeouat number to which he •ntrte* in 
aolumn (e) were ereditei sod UM account numhar lo wbich tim soirie* in 

T 

column (rf) tvere charged If rri/jre thnn one contra arrount it involved 
in an item, the amount applicat>ie lo each aeetiunt tnd total for the n«m 
•hould be ahown. 

I M 

.. . 1*1 

C - t t l t 

t i m k t r 
C ktifia darlag tkt rttr 

•*l 

Cmtltt tuiiat IlM r t v 

tdi 

NONE 1 t 

TSUH , , • a a 
• • • HatewHw.. 
• a a 
• • • 

m 
tl 

It 

41 

41 

BiMMnti, I •Mt,t,no»-OttAtliitt—» 



34 

21IB. D E P R E t l A T I O N BASE AND K A T K S — R O A D AND E U t l P M K N T OWNED AND USED AND L E A S E D PROM O T H E R S 

1 SiK/w III column* (b) and 'ei, for each primary account, the deprecU­
tlon baa* usad In compuling th.e deprecUtlon charge* fc the month of 
January and In columns (c) and i!) shot* th* daprscutiot, bt*m usad in 
eoroptitlng the depraciatlon charga • for the month of Dsesmber; In col­
umns (d) artt (g) Hfiow the compo*lt* rataa uaed In compuiirg tlie depre­
ciation charfes for the month of I>acemt>er, and oo line* 30 ai|d 3'i of 
ihese columna thow th* composiU percentage for all rosd and equipm.ent 
accounts, reapectively, ascerUlned by applying the primary account 
composite rates to Ihe depreciation bas* uaed in computlnf the cliargea 
for i:)ecemti*r and divldinf Uie total so eomputedby the toUl deprecUtlon 
ba»e for the naiM month. I K daprecUtloo ba*s should not Include the 
cost of equipment, used but not ownad, wtian tha rents therefor ar* In­
cluded in the rent for equipnwnl accounts Nos. 53« to 540, Inclusive. It 
should ineltide tha cost of equipment owned and leaaed to others when the 
rents therefrom are Included In the rent for equipment accounts Noa. 
503 lo 509, inciuaive. The composite rates ussd should be tnose pre-
•it , f ft. ' I -Ahfr'tiite authorized by th* Commission, escaptthat where 
' • i- 'iei.l rttea tias tieen authorliad, ths eompoaite ratet to be 

shown for thc respecilve prinisry accounu should tie racomputsd from 
thc r.«eeinl>*r charges dev.iioped ty the u«e of thr autfioirUed rstsa. If 
any chaingca in ratea wereeffectlvtduili^theyear, five fuil particuUra 
in a footnote. 
2. All leased propertlus may be i»nibtned andone comixislte rate com­

puted fot each primary account, or a aepsrate schedule may be Includad 
for each such property. 

3. Show in columna (ei, (f), and (f) , dau applicable to protwrty, ussd 
but not owned, w>i«n the rent llisrcfor I* Includsd in account 542. Re­
port dau appllcsf-i.e to tmproverntnt* t jsuchpro(>*rty,tha cost ct which 
is Included in arcouni 732, In columnt (t), (c) and (tf). 
4. If the depreciation ba** for accounta 1, 2 1,''2, 3, 5, anil SB Includes 

nondepreciable propsrtjr, a sti.temciit to that effsci should bs mads in a 
tootnote. 
5. If depiecla'lon accrual* nav* been discontinued for any account, 

the deprecution base should be reported, neverthelesa. In support of 
deprecution reserve*. Autnority for the dKcontlnuanes o( aecrusla 
should tie shown In s fo.dnote indlcatli^ thc accounts) ttttcui. 

I t ) 

ROAD 
'I) Kafin*ana(... 
l '4 l Ottier rigbt-of-vsjr *spend>tur«* 

'•IJ (irading 
If,, Tunnels and tiilmayi) 
Ifi) Hndyea, tretllet. and culverU 
'7; Klevsted ttruetura* 

.13) l-i'n' *->, • ,it^-.Itt'iit-., Htvi .s:i/r, 
'ifl; iitation arid office buiidingt 
(17; hoadway buildioga 
IiH) Wster ttstloo* . . . . _ ._ .„ , 
I iltl Yuri ttatioos 
I'll), l̂ hofin ail'l riigiiirhoiiKe* 

'iram rievalor* 
!^t.ir*gr «*rfhoiitea 
Wharvrt snd dockt 
' oal sod ore wbsrvaa 

'OF( fOKC t.?rminalM 
C'ofiimviniration tyttetiit 
Hignala snd interl'iekert 
Pi wer pUnU 
Powrr IrantmiKftion tyttems 
Miarrtlanr.—tit ttructuret 
Koadway machine* 

'3B) Public improvrnienta—C'onttruetioa 
l i t ) rihop machinery . 
IH) Fower-plsot mschinery 
All other rosd sccounte 
Amortuation 'otlter thsn defens* projerU) 

Total rosd „ 

Kyi ; iP .MENT 

th%i Preight-irsio car* _ 

IM) Pa***a(er-trsin can.. 

''»'. Hiit)i* tt rr".'.| ll* '''pji(.m*'nl 
(M) Plostiof equipmaut 
a t ) Work equipment 
(IS) Mitcrlltorou* equipmeal..,,. 

Tolsl equipnient 
G A S M S T O T S U 

Owutt. tmo I ttb 

Ptntntrtom tttt 

At btglamnf of fat, 
Ikl 

("il I 

i-i I 

23) 

'24) 

i'if,, 

'27! 
I'm, 

'Hll 

(37; 

Al ritta or ftm 
It) 

AaniMi euM 
piNii* ttu 
limimal, 

Itl 

l.ttatD ttom 'tttttt 
narfctii.Tit.M t,tt 

A I brf Ulillnf ol fttt 

.K.i. 

tl clatt ol fmt 

tnnual ttm 
Ifi'tilt ftU-

XJf- mJLX 

Iiajui4«« Comtnmttiinf^-Otttttrw^t 



t l i c . DEPREUATIOfC RASE AND RATK»—ROAD ANL KUI IPMKNT tKAHKD TO OTHKSit 

I. T M s tcbedate I* t* be saed la rsaet wker* tk* f t ls led depcrciatl'SB 
raaarre 1* carried Is Ihe a « e « a t * ;>f tke r c e ^ a d e a i a s d the tea l liisi a . 
haaa la iaeiaded la acceaa l Ne. M>. 

2 ftbow in coiumnt Ibi Snd (ci, for esch pninsry account thr deprfis 
Uon liser uii^d in eornputinf the depreeUtion for the moiilht of itimtry 
and li.-r.-a.iM.r, retperiivriv with feaprr* lo rosJ snd rquipmrot owned 
by lhi- ri-Rj-joilriit tiut iratr'l to uttirrt, tlir drprrcistion ctiargrt for which 
sre not ll.l luiitble in opersimp rxpenMiii of lh.. retpoiidri.i, tint for wluch 
tb* drprrriation reterve la recorded in tlir accountt lyf llir irapondrtit 
11 ttM baa* for roaad it iilhfi tlisn tb* orifinsi coat or ettimsted orifiDsi 
euat a* found by the Cooiiuittiun t Bureau of Accounu, bruufbt to * eur-
ivat date by Ubt r«S|iundcot from lU Order No 3 recordt sod sccoaou, 
or it other tban lettfer vslue for •quipowot, s fuli esplsristioo abouid b« 
tttttt. 

3 Io eolumo Id) thow tb* s o u p o s i u rsta* u**d in computlnf th* depre-

eiation for i),< ..iiiiii of l i e c m i i e r snd on iiiiet 2V and 3k of tbu erhiirin 
ahoir tbe compoeite percentagr for sll rosd and equipmeot secountt. 
reapectively, stcertsinrd by spplying the primary scco.inlt compotite 
rstet to the deprrciation t>sa<- uted in eompjt ing Ihr drprrcistion fur 
Decemtjer snd dividing thr tt^sl *o eompuMd liy the ilrpreristioti bate 

4 II thr drprrciation bMe lor aecounU I, 2 ' i , 3, S and 3'i Ioclude* 
oui idrpmiable pruperty s atsteioeot U, tlist effect thuuid be msde ID S 
fo<*tiiote 

b. If deprec ia t ion a c c r u a l s have been d iaeon l inued for any «< 
(ount t h * d e i f e c i s i i u r . b s s e shou ld be reported, n r v e r l h e l e a a , in 
a u p p o n of deprac ia t lon r e s e r % c s . Authtjrity for the dis< i,ntinut»n< e 
of s c c r u s l s should be » h o » n in a footnole indn ating the «< 
t o u n K a > a f fec ted . 

( I ) Kof iossr iaa . 

(2S) Otber h g b i ^ - w s y eipeoditur** . . . . „ „ , „ , 

(J) Orsdjog 

l&l Tuooeit sod tubwsys , „ . 

i t) Bridgrt, t<e»llrt, sud eu lvsHa . . . . 

17) f . ievste j t ly ic iuret „ 

( l l ) y . , i i . ' f . , . I...iw-tK'.tj . iMi'i -IIIPM..., „ „ . 

(16/ tftstiou sud oflice buiidiuf* » „ . . „ „ . ™ „ 

(17; KuaMliasy trjildin^a. „ „ . . . . „ . . , „ . , . . . . . „ . w 

(111,1 Wscer ^ts'iunt „ , 

' i l l Fuel atslloni. . . ,„, 
iH)) Hhopt snd enginehoutct . 

;2I) d ra in • Isvsturs _ „ . „ 

(22) Hior*ge wsrehouaai* , . . , , . , . . „ . . . „ . . , . 

121) W liar vrt and ducks . . . „ . . . , „ , „ , 

(94) C osl sod ure whsrvs* 

' J 5 ; n m t l i y t t ' - rminois- . 

(39) C'oinnijuicsl ion ty t tsms 

(27) Sigusl i sod in 

(39/ I 'oarr p isnU 

i3 l ) Powrr trsntin 

'till) Mitcrtlsnrtiut tiriicturat 

(37) K' /sdwsy niscbine* . . , 

i'M) Public iniprovrinvDis—t MwtruetlMk. 

(441 KIlop iiischiiirry . „ 

(45) Power-plaut m*chins»)i.„,.,„„.„„.„„, 
All otlier rosd sccouala. 

ToU! ri«d 

'5;̂ ) 1/H om.Aiv.... _ _ _ 

(M) Piwlfht-trsla 

(M) Paaa*ng«r-trsiB ear* . 

55) HiKhway revenue t••.̂ ,̂̂  

CM) PkMitlaa equipnMSt .. 

<tT) Wat t •quipmeat 

(M) Mi***USD*ou* et^uip 

To la l rquipui tBt . . . . 

UiStMO T o T t k 

NON£ 

• •>«««w**e** * *s**4 

L 

Dteasatfies at ts 

l u s a l y ar yasi Claat tC I 

'») 

tvnitl oom 
PMit f i t 
'.ttttmti, 

ift . . 

a..» 



V' 

2 U U h t l ^ U f X t A T l O S B K ^ K R V i ^ K O A I ) 

1 (jtvc thm |>*riirui*ra eaii^d for b^rrundrr « .ti mfMxt to cr^'diU arui 
'la-tm* u> meeoxitit S o 736, Arcrurd 6fprfcnti tot* H, t i and l-^^uip 
niKit • iliififig tht y^mr r*'lfttjiif lu ro»d »od fquipmrrit o *n*-d «nd uM-d 
Td!" »<ti#*dul*^ Khouid noi mclude any rntrim tot drpri-r ttion of «'f|iii(> 
ni*-iii viHwl t>ut not ownrd w .̂t-n l),f r fnU IhrrHor arr i cludrd in lh*-
r^fit (iif rqtijpnit-rtt mfcutitiit S o t 5 . ^ to 540. inrluaivr |t ahould 
iiH iudr tiitn*-it for drprmat jc , i , pf|ijipi/irtjt owfird hut i ot uard *^(r|^ 
i!)*- r*t)\m ttirrefroifi nr.* inclu.Inl m thr r rn l fur rquiprnrnt trcuuntji Sim 
biy.i U> V»7, inrlui inr iH*-*- î Kt-duir I If for Ihr r r » f r i r r»'talin( lo 

'^' l • \ i ("i »-f,f . ,1^, ' , ' ' h, tbr rrvpof.il'-nl.; if sny 

A N U E g t l F M E N T O W N E D AND L S C O 

rntri«a arr rnadr for Othrr crrdiM" or ' Othrr d r h i U . " alaUf thr facU 
occaaiomnc aurh ^-ntrirc A drt i t ^Malancr in roiumn ihi of ijr> for M i / 
prttnary a<'c<jaiit ahoutd t»r Khown tti par« uth«-ttt» ur <U »tK>*-it*'d ' Ur " 

2 If thrrr la ar̂ jr inconftutrney t>rtm«Yi) thr crrd(t»^ to :hr rrarrvr aa 
ahoMn in colun.n (r, and tbr charget to oprratinx rxprnM^, a full cfplaiia. 
tion nhould br givrn 

9 All errdtl* or d<-)>iLa lo t>ir rrarrvr r*'pr'-«i nttf'tr uroortualjon otf^rr 
lhan for drfrnar oro^rrtji, if a t,fu*-rmi aniortuatuMi ijrograrri t MI ticeu 
authorifrd, shouid br rn l r r rd ou 29. 

i i M StitMB at l«9t t i 1* 
ol fttt 

.<•>. . 

1 

aaaa at i 
rttt 

<•> 

ittat iS 
*- ft lwa»i i 

StitMB at l«9t t i 1* 
ol fttt 

.<•>. . 
'Hk«r <fa4iu 

'-4, 
katutaattu 

•a-
<Kkt>4tMf 

It) 

Sae aaaa at i 
rttt 

<•> 

ittat iS 

1 

ROAO 
(1) KofiDaenDC 

1 1 1 1 1 j I 

1 .^H; OtJter r i fblof-way tifiesditwra* 

4 I'il (irtrliiit fc 
» '•'>> Tuuur l t s o d s i i b v s y t 

fc 
« (A. bridg**, tmatl**, s s d cu ivsrU 

(7/ K ie rs tsd *Crurture* 

1 (13) FcDSS*. Hiow tlutdt, s n d aignt 

« (14i iHtstii^o Slid ofTire t.>uiidinst 

(17) Kosdwsy liiJil'liDst 

i J ' IK) Wster ttatloiit 

19) h url t ts l ion* 

i 

'4 (21) Cirsio elevslort „ . . . „ . . 

If (22i Ktorsge wsrehuust* 
.(S I'i'ii W l is rvs* sod duck* 

I'.I4) C o s l s a d ore w h s r v s s . . . . , „ 

J'.. iiiyi '1 m't i..Tntiiiait.t.t.ttt. 

Power p IsnU " 
I 3 i i Cowvr trsiitiniMioo tyttem* 

'A (I'.) Mweellsoeout mrurturat 

.37) Hosdwsy mssbltaaA 

'itt) Publu-iiBpmveaneoUa- Cataktahat 

4' '44/ Hhop Marh inery* 

/. ' t ' j) Power plsnt t rseb ibsry* 
J -

Al t»«ft ia*tM letttv tlHftt (lailtat attlaattl. ... 
l l T o U i road . . 
li 

'1̂  I i ' i ) Uxionvi'.ivBr 
'it 

M 
I&3. Kreifht-trsin 

(M; l *st*rn(rr - l rs in * M « 

>....... >•• • ra .e - ........ 

/ 
If,/,, Klusting tquipassai 

'ft l , Work tqu ipnsnt 

(M) M l * * * i U M « u * equipinsnt 

Totol «<|uip«i*nl . 

>. ...... 
........ 

...... ...... 
If,/,, Klusting tquipassai 

'ft l , Work tqu ipnsnt 

(M) M l * * * i U M « u * equipinsnt 

Totol «<|uip«i*nl . 

Oft*MS T o T s k . : Oft*MS T o T s k . : . 't:tmmttti»mmmtm 

• •'mmit»»*»it**it»m4»mm9*»»0mw*»»*m9mmalt»f'»tir*0*rm « < M * * M S * ..... - —. 

%t9J»dtMii Vvtt̂ imtttamt Oraa f̂i 
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ZIIC. DEflieC IATION ReSERVt—ROAD ANO EQLIPMKNT I r.A»eD fKOM OTHERS 

1 Oier full psrt i rulsr i cslied for hareunder with rc*ps<n lo erediu snd 
debitt to sceoui.l No 7118, "A«eru»d .Irprrrianun l,rMrd property.' 
during tlie year reltlmg Ui rosd snd iipmrnt leaaed from olhvr», tiir 
depreriation ch4trfct for which sre inchidih.r i,i o(« r.-it.ng eapeni** of 
the reKp.rfident 

2 Kfiow III eolumn tr) srriountt which were ehsrgsd lo operating ra 
lit I -• - and in eolumi. (/; »ho» (isymentii nis<l» l-t the leaaor in tetlU-iiin.r 
' ) . tl "I A full eiplanation thouid t» ijivrn of sli entriaa in «iilurnn« 'tl, 

3 Aov inc.iiiSo't«-i..-v tjrtwerii l)ir credita I... th.- reaervr t t shown in 
Ajluinn It) Slid tiir chsrgrn to o[irrsliiig ^xfienaet thould tj* f'jiiy riplairied 

4 Show III colunin le, liu- drbitt lo the reserve snt iog from relirrnirrita 
f, l l 'eit irmriit for deprecistion it msde currently betwern inMrr snd 

ifiritiir. and no i^rtiits or rrrdit!. to sccriunt Nu 71^ sre made by the 
scraui.ting compsny ahow in •olumn iV) the chsrgsi to oprrstiug e> 
(>rii«e« soil in eoiumn 'ft uliiirn | isvmrnla nisde to the i«**or in t*tthaMnt 
ItirrroC 

. . . . . . . . . . . . , . . . . . . . . . . . . • . . . . . . • . . . . . . . . . . . . • - " * — " f t - . w . ^ . . . . . 

•Mtatt* C'eaetatnee* c j w t t n * ^ A 



«1 

m r DEPRECIATION RENERVE—ROAD AND EQIIIPMENT LEASED TO C>THERil 
I. TMa arbedste ia te be aaed in ratet wkere tke d e p r m a i i e * reeerre 

U tarried i s ibe s r r a a s t t ef Ibe r e t ^ s d t a t . s s d Ibe real iberefrem it 
iaeiaded ia arcAuai Ne M t . 

2 l i i . r Ihl (.rtif,. ' l iar. I'slird for hrfri;i..|< r will rtntjrrl U, crrditu an.i 
detiitt to a< 1 I No T i i . •Afrrurd .|. . Koad and J^iuip-
nieet,' diirint (hi yi ar n lating lo ros^i a ' '.t lrat.-d to olltrrt, 
the deprecistion r h s r f r t for which sre not n. m o|irrsling ripeiiM't 

H—aaatwcaa——awMwaaa—aai 

of Ihr rrKiioi.di ni '"Vr arhrdiilr 2111) for the retrrvr rr lst iof Ui r o * l 
ai.il r., ; . • . .. ' (tpondeot ) 

3 1' r rredilt " and " O t h n det>iu," 
Btstr 'I ^ .V , A lirhil tisisnce in roluinn (b) 
lit i f l l i i i sny priu.siy s i i u u u l rhouni tie thuwn in psrenthrsi* or 
ns i rd " D r " 

Um 
Ht 

R O A D 

( I ) Esf ineer iag 

( IHi Other r i f b t ^ way eipeoditarta 

(t) ( irsdiog 

(t) Tuooela s a d SHbwsy* 

(•) Hridga*, trsatlas, s s d eulverU 

(7) Kicvstsd *4ru«tu*** 
(! t i lesSNl , «<M>«r »b*d*. s a d s i f s s 

I f ) MtMua sad atitt build>a«» 
(17) Rosdwsy buiidioft 

( I t ) Wsler aicl iun* 

( I t l Fuel i ls t iunt 

i V I ) Kt iopt S l i d t i i g . i . r l i o u - A a 

O i l ' i r s i n eievstor* 

112) rtutittr »sreh«u*s* 

'23; Whsrtet snd dockt 

'24. I usi sod ot* wbsrvs* 
l'i;, H»l '( (»i, ifrmitmiK 

(Mi CosuMuuicslaoa • y i t s n i * 

'171 !<ignsl* snd isterlosker* 

I'M) P o e i r p IsnU 

'3)1 Powtr I rsoemit ima t y t u a s s 

I ' i i i Mitcrlieoeuu* ttrueture* 

137) Koadway maebiaa* 

(3t) Pub lu iBt^ovvatMat* itaaMHktt 

<44> M s f aaschisery 

(43) Pstrar -p lsa l msehisery 

All other road a s s s w a u 

T o t s l ruad 

».Vtl I P M K N T 

(Ml) I,<ia'imo«iv» 

(kt: I ratght- t rs is r * n 

' M l Psaseogsr-traais cars 

HiKhiM*^ r."venM*. ttnnnm^iit 

I t t ) f l o a t i s f *<tuip'.>eit( 

(37; Wer t squlyaasal 

Tota l s^MiifaiMt 

O a s s * W T s i . 

tl rtm 

.m. 

rsseaw rs ts tsa r * Oetaeo ta* Vet* l>Vira ro Stat t . t In aat V t t t 

It attara 
1*1 -ML 

r -

tt el.uta «r 
r t tr 

J H . 

r t i t ' t t 4 9 » t i ^ t a s 

in 

• tw*» ts C**rr aaf i*a»—«!»**»*(»> A 



S t i G AMORTIXATION OT MrC!>k$K r iKOJ. C T » — B O A D AND f:«)l IPMENT O ^ N E O AM> 1 V < N M I FROM O T H E R S 

t 4 l k M U t M A ^ b M M M A i L i Kaa £ M fekA tt**".. ' ' - 1 '. A S k 4 ' M A J * M ^ A l f t a .-1 ^ , m ^ m .m. . . . * » * W . . il Jlfc i J 
« s i i« • ^ t ^ ™ ^ ^ ^ ^ » \ m - %mf . . • v - . * . , - r • • F . . ^ • T W * w a ^ w ^ w w ^ w ^ n - . i MB f T ' ^ ^ r t e- -

hM» !« •UMM- «kMi l»r M R ( T %mi»»t ttm**4 m tfc» iai m i l it 1 * wqww^*"* • • r fcy f*) 
•MWWA. a halt ea^iaMtwtt S I H M U ^ivcii j tW a t l t («> »«y ^ alwwii bv yti^««ts awawwtim t» 

S. S b M 1* liliiBiMii </> »• (a) tb» bahyif M iba rtaw of (bt 1 «r «r by taii#t M i m a M "T«%ai wm/tT im MM* St. II 

^BiVk k •••• « • mfrrr^y luniWMm, 

f t ^ K t a MaiiMUMC »• >M» Utm* thvmm ht t i w » i a tn 
• tanfit—Ary 4MiRRt»»<"Mwnt iUw>a.»jHi bwUnaSMI^^RB 

4. ARV a«it̂ Mi%a i r b a ^ i J HI ertnia»n» {^) mt*d and IM 
eaiwMi (i^ aARttac np>r '̂>pe*>mr%. hfatukt be ttaRv e> 
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l l l l , CMT COHT o r £<|tlfMKMT |N«ITAUKI> UliRINii THC VKAR 

M i i l h f i l 

• « M a « - r 

I l M l . ' i i . 

mei"' 

K pmlli^mt»n M r*mf!**<t^ WfMK«W»y I ' " (a* V«rltW itSMtf* 'if MW *«M« a^tf aMtM -4 

I „ 'tfi»<M( iiM ««Mt tat-ww (Ml .«t»«(i<*i •»«*' 'ffU'#M« I'l ia« 
,( ^ 1 . » ' t -H»l<».>l i f ' W a « l < * l b M • * ' Wtr J|i er t I - ' U - r « ^ . . r l . 4 

* t « a f l i S I f r t s Ik 4 wM. ik < > " I f I k c t l ' ^ r i i 

twOwic tiffii it.m0t ft* •* '** *mf*f* f '•»* " 
t' •Iwftwf *^ MM44H*iM • rtpttttiMt ¥tfttimm*ti awf«h0Mtf >• ' « . ' - - t. m 
'Mtf')m4 -t* I'l ' te««*< Mt fc"tp»»y arf tfc* 

m H n ^ i « < i d ' (kt tfttj r t . - t » » f f p « r H M I I » * i H # » t l t t , i t l v H . l r . i J t t i k ^ k t a t n 

HI .•# »*rti*i;> ttMtAurmm* »akk «• aiwlf -to a^'P-** 4«#«| t-n.-ata^wt A »«M> | ( J W l »i 

attfMMiwM s-rv^/ci^ hai^avr l t t (*r«l avtM Hvcial w#vae« MAf <u w ^OM 
iyf>. 4 tt^ia«M;m M r«<«J M U I M 4 « * < 4 i ' hiNrt >«4 (ya* "* t')«M(lKiii>« 

) tm t'tlmitrf'^ I klk"* 'Itf /•'I*! *T >a*' *m ittm '4 1 *t0t fmt4t F I K »>|§a«-4 iMif .̂ î trnVMl' *<4W>'v4 
t t l . ^ K IMS Aaftakl <A»a«v 

i Ftik- o t l kfc.«U (•« 'tw s.fil|N*i< M *nt€n4 « MM WJgifi M S M M * ! ( " " V * **** 

^ l>^4 t-af Ihf* Mh«4tf4« t ^ ^ j *>c coaUnttf !•> ib« M»<t#<«ai> in ».iiiMMt«' k* <<fi la* « ^ " * 
%k«<lal« 4( T BatMMtf tarf ttm tmu* m ttti tttl*--t -4 iftM M I M ^ tt4 MbatrMlf r«iui'>-
btf r<a«ril «MI* M-aW"*^ «*4 («B«*|J |l*Mf K»fKM« MH» »t#>*ia«M » af'taWfl^ ««i.-M<aMIII tittmil 

itte Utm*i %iKiiiitm ltt uim t* ttg4 itntm ***eAH***'i" tt^ mmtm * iMkn ••4 mmu* ttumt i* »• > • 
Ufi i<tr tlbk l<r«i 'HHc •« AM^ f««i(<>«a 

ft A M » » e y i i » p » t < Ikvat « « f | te^fMKitf IN w h - a l i r 11' M ^ i » r i • k . l ^ t m ^ n H u t . : f t t i t l a « • f w i w t t < V > w t 4 . 
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2 iN I INVei«TM»AT IS Htll.WH PHIiPKKTV I HtU IN TilANI»roiiT4TI<>l« HtUVli K (HI.I: INHTRtJf TION t , 

1- r*nntm^-i I't ' Itw <um I AMv a unm k# ^U*^ rtM* uf mfPiwiy t ' 
prarMTiy kraaM ib carfirri MMl MArfd r*At«i(' 

"I' * I" w<vin (/J tMB'lMul farrirf* i»<i>Hil • 
I 0 ^ wtUMm aM trfMiw mmt^mt ttma-'' 

( In aa*Mfca <4\ BMW tto I „ _ 
j wwiBM afif»af M aaliMMkl 

ivr th^ ! ftcaiatf ar aBlk*̂ wl«R L 
*i . I -' • " ''t*ft* tt t f i i 4 / t 
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"»l»ff r '4 privM* avnaWB. ar , 
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MKNT IN RAJl.WAr m o P K H T I ' 
, ll. <j.>iui(u.t L, I'riougi •/ i i - f , '., primsry *«.«HinU, ttat smaiat of 

iiivcstaMSI st iJas ciass o( tbs ysar In proparty of rea(«t«d*nl tad aaeb 
groufi or «Us> ct coapaaUs aatf provsrttss. 
3. Tb* sstowds f or f* # katiit i ad tar aaO g f a r riaaa a< c o w g t t i s 

•ad prapsntas oo Uas St harala. * a « M cart vapoad wttk Ika aatonal tor 
tttfcttttnl taa will, Om tuf'tplkt titttmtu Utl sach class of comf^ny 
sod prmwrtus sAowi; In scbr^AiJa tllN->l oa»a<« 4 2 CoatUtOac rsc -
or«* siuU bs aulalaiaad by raipoatsM of ths prlnai y pruvsrty sacoaau 
saparatsly lor sack coayaw or proparly Ueludsd Ui tin* •cludHla. 
t. Rapon oa Uas tt saHtiaU raprsaaaltac tapiuuu>(i<.n ul r s n u l * for 

pr«|isrt|i baaad oa • parcani par year aibare |iro|«riy 1* not cUs* 
V aua-aarrUr owaars, or wbsr* cosl of property 

r 
(I) Kafiaaeiiac 
(%) IttoA Imr «raa«p«rUtiofi purpa*** 
tH) Otber rifli.l-af'Wsy espsaditaaras. 
(tl OrsdiSf 

!t) Taaasl* sad tMl>«'ay* 
(•) Irlda**, lr**tles. sad «idv*f«t. .... 
(T) eUvaUd *tritet tttt 
(•) l is* 
(•) Kail* 

(10) IHher iraek msfrisJ 
(11) Hall tat 
(12) Track Uyisg and turfaring 
(II) feaea*. WM>w*hitd*, asd tisa* 
(It) Htotius sad 
(IT) Rnadway txiildiaai 
(It) WattraUUoa* ..... 
(It) I'sei tutuine . 

(tU) Hbop* sud ea«»a*bniists 
(31) l.rsiB eUvsUrs 
(33) WajTSa* wsrek 1 
OS) Wbarvss sad dock* 
(34) Cosl sad ore abarvcs 
I'ifi) ro»t '« o r e tanaliMU 
(3R) CommiaaiestMM *y*ttaki. — 
(77) KiauitU and iotrrl«ekeM„„.^„.... 
(M) f over planu 
(tl) Power UantnitaatUB ayeVrmt 
(tt) MMcellsoeatis strttskarss. 
(37) Roailway matSlSS* 
(3t) Hoadway tataii taat* 
(3«) PuMit iiiipr»iiaaiaata --CkaktftuMaa . 
(43) Other etpea<M«ra»—lUiad 
(44) Hhop wschtatry 
(4t) Power pteal msebirrry 

lysainail properi' o«pit«i,..ed reiiUtlH ' ssplaia i 
fjther (apwcify A e ipls in) 

Tuisl tkf ladwmas fsr rsad 
( tn I/' oaiii.iiv.-i 
(tt) Pin<ht-.rsia sars.. 
(t4) PaM> aper-traia aara. 
'iftI M'4b«>a|r ravsiNie e<«uipiiatn< 

(tT) Work eriuipment 
(tt) MmteUuitmjtm •qiiipflMrst 

Tatal espeaddiartt for *<|uip«Be8t 
f7l) f-rg. 
(7t) I 
(77) Otber erpeadMtirta 

Tstal praereJ etpia<ll»»*a 
T«r t i . 

(Mn Otkar tttmmult sf iaveslmeat 
(M) COaatntetiaa work is pregr*** 

liBaen ToTai. 
in ( ..t*..t..i"tt oraaaaii"'. » 

4J 

I n t l l in TRANtlPORTATION MKHVK t̂ -< *auss*d 
kukssd froB) all.*I carrier* it not ks<:atUtnal>U iiteDtlty non-csrrler ] 
owasrs, snd brlafly expUlo in*Uio4t of •*ltmaUng vtlu* ul property of ' 
BOs-carrUr* or prop*rty of otiwr cs r rUr * uader "Nijto* sod Kamarks," 
pac* 40 
4 Raport on Uas 36 aBMHiiaU aol lactavlabU U Ih* aeeount* shown, or 

U Uo* 3S. Tht IUm* rspurUd snuuldbsbrUfly Id .ntUlad sad sspUUad 
undsr "Not** ttti Hsmarks," ps«s 4o. Amotim* should b* rsporked on 
this Uns oniy uadar apacUl i ircuinsuiicss, usuaUy stUi permission It 
oMslnsd frooi iti* Comniiaaion for sieapUoiu to pr**crltj*d tceountlng. 
i<*f*rena* (o sueh suCborlty khauM ba aud* wlisn •rplslnl.^ the amounts 
ruportad. Ktgpoadsnt* muM att Mtfea trblt/sry c.ia;if*t to tti* printad 

j iWii 
m —I. . It) 

I 
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214. MISCELLANEOUS PHYSICAL PROPERTY—Cofili* J<<« 
S I D tectum f t i o t i u f l * to a/lufnp (1 , tn»pOK»inou i i t of iv**'iiut>ar iDoofTk* tnc luf lM m ftcoounlf 

MB aod f^tl, ID eoiLHUi i f > lh4> ( I I M unouut of ^ ipvoaM 'incttulkDC fi4epr»»i*ivoci> tharard U> 
aaaounu Alt and In oalmnri lA) t t v Amouai of u i e i eh»r|Ml to accoucu MA t i A 644 KT tfw 
year, u i d m voiunio i i ! the M t i>foft( t r low of fx>tunui« (/) miuua Ur* Bfid (A 

Anv dl f l^ i t f tOM hr i ween th f tot.AJ ot eoiu/iib lAj aa<j th r UK«it of %t^nouut5 U5 an-i i M . U ' l 
<li9«i«DM« htiwfwui the IM t t M eotumo ' I ; u i d '.he oct totki of KOOUAtR bSfi. .'11. SiM, Sit3, u d M4. 
of tucfi ftceouats tu Hritedulf 100, ' li.ewr,e Account for l h * Y r u . ' should hf e ip luncd in « 
lootaf/t* 

7 I n Br«tion C t n aiut> i of aoamnt TW. "AoenMd <lap«*r'>t 
ical profwr iy ' tof «ach t tem -wn l i t eolumD i.t). Show lo oolumn 
pc»it« rftt« ujcd hy î »r reapoodeot (or ooioput lbf Ch« aniouni of f>,>( 

I of lm pur 1411 or includ«~i 

Ml«orllitDeouB pb/»-
' .roentur o« oom-

'io: flMdttwl tht 
a u m a i (Jr and acoiufit d u h o t ttw yew A o f adJuMiDMU 

•rKJiild he fui ly r ip; . l ined m a foottf)*.* 
« Thr word'*tt«^i u fierrtn uaK isaaai • uoit or oompui.t* of u i uo rrBtrart.Un or operatloo 

<>f proprrly tuch M « powrrplMil, B mUw, %a imutenirnr p v t . e u toffatht <vK̂ . aaclUftry 
proptFTly or oparatioof 

t . atasae**, lacoa*. I i r ts taa tttt T a i i t (^tserrtt ate O i u r i t TO 
Aoeomt l*t,tll, « « . m i tDUt Diitutt rat Y t t t 

C OtriscMfioii tUMttt (AODiirr tM) 

im 

Ttttt 
Nat preAt kr yatr 

t/ltr ttita 
iL Ittai 

ir. 

Ci*4iu darlat D*Mit4ai'w 
Ikt fttr 

(k) 

Baltttt M clttt 
or rttr 

(1) 

•ut tmm 

It) im (h) 

Nat preAt kr yatr 
t/ltr ttita 

iL Ittai 
ir. 

tiM raar 

li) 

D*Mit4ai'w 
Ikt fttr 

(k) 

Baltttt M clttt 
or rttr 

(1) 

(•) 
Vt) 

%.——..—... 1. ». _. t . k. ». % % 
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1 _ 
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2 l t . O T H E K A 8 8 E T 8 A N D D E F E R R E D C H A R G E S 

( i i ve desiTipCion and p a r t i e u U r t for each i tem t.r claaa c f i tems of l ike c<imbini-d i n to a t ing le en t ry designated " O t h e r i t em* , esch lea* t h s n 
1 de tenp t i on in t n u Noa 741 , " O t h e r a t e e u , ' snd 743, " O t h e r de- 1100,000." Tbe r n t r i e * for esi^h sccount thsM be l i t t e d snd the aeeouot 
I ferri-d charRrs, .,ie cloae of t h r year. 8how debtor (ur c la** of d r b t o r t ) 

for . I r ferred une t * and appropr ia te descr ipt ion ior lU-mt or cUe i of i .eins number and the t o t s ! for rach account shsl l l e ahown eorre*poDding t o 

I I ' . ieferred ( t i s r u i * . Show psch i tem (or the sf tgr rnsU; of a clast of the i i m o u n t t in Schedule 2 0 0 ^ . In csae the ch. rscter of any t tem ut no t 

I ternt of lilc e descr ipt ion) amoun t i ng to t l (W,(X)0 or more. Esch i tem or f u l l y disclosed by the ent r ie* in the co lumn* hereunder, make a f u l l 
rUvts of iter ns of l ike descr ip t ion s m o u n t i n g t o lesa t h s n tlOO.OOO msy be explSDStion in a foo tnote . 

tim 1 Aettuat 
No No. l l tm ivittaal 

1 I'y, (kl (e) 

i 7 ill 1 Other Asse ts 
t 1 i 

'i I n t e r e s t Accrued on I nves tmen t - T r a n s p o r t Poo l C o r p . 719 042 
t 

1 

1 743 Non* 
t 

T 

< 
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10 

i l 

1} 

I I 

14 

11 

i t 

17 

i t 

i t 
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1 " i » 
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K t i iao ts Cosrot tnoae-Or ts tT i t *—A. 
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ISSTKK TIONS CONCEHMMG KFTl RNK TO BE M.^DE IN SCHEDI LE 218 ON PA' ES 48, 49. 50 AND M 

f i i v e par t ieu lam of l l e var ious i w u e , of t e r u n t i e . In scco. inU N o , 7R5, " F u n d e d debt u n m a t u r e d , " 768, " O e b t in d» fsu l t " 767 " R i r e i v . . . ' t.aA 
t , i i i t t t t » t e c u t i t i e t , " 766. " K , , i . i p m . n t o b l n . i i o i , , , " . „ d 764, " K t . i i . p m r n t o b l i g a t i o n . . , „ ) o t t i r r debt due w i l h i n i y e . r " » l the c l , "e < S 3 " 

" " " " ^ " " " • * " ' P " ' " « ' " ' " " ^ " " l de fsu l l Inc lude rece ip t , ou t " s n d m r f w 
funded de „ w i t h their r e t , w r t i v r is^ue. l. iM e n t n e . under c . p t i o n . of account n u m b r t and t i t les , snd insert t o t . l for each s c e o i m 

In c<|lumn lo l . h o w the - y n i b o i . n d n . m . , . n d « c o u n i number of e« ;h bond or other o b l i g . t i u n sceording to the f o l l o w i n t d . » i g n . t i o D . in the 
n u m e r i c l order g iven, and give . t o t . l for each .uch numerical s l p h . l ^ t i c a l snd esch numer ies i g roup snd for e s c . « c o u n t ' * * ' « ' ' " ' ° ' ' " 

(1) MuRTOAOE B U N D S : 

( - ) W i t h fixed in te re t t 
(b) W i t h cont ingent interest . 

(2) C o L L t T c a u L T a i s T B U N D S : 
( i ) W i t h f i l e d i n t e re t l 
(b: W i t h cont ingent interest. 

( I ) UNSr.ctiKKD BiiNDS ( D t b e n t u r r a ) : 
(o) W i t h filed interest 
Ib) W i t h cont ingent intereet. 

(4. EoCi rUEKT OSLIOATION*: 
( i l l E q u i p m r n t securities (Corpors t ion) 
lb) E q u i p m e n t securit ies (Receivers' snd Trustees ' ) . 
(e) Concl i t io i i .1 or deferred payment con t rac t i . 

(9) M l t C E L L t N U I i r t OaLIIMTIONt. 

(6) RKi-Ki rcRs ' AND T K i j s T c t s ' S r c u s i T i r s (Other U i . n equ ipment obl igat iooa) . 
(7) Ssi iar -T i .HM N(iTa;t i \ O i : r « i L r . 

C o l u m n . I f i , 1,1, I k ) , I I I , end ( j ) . r e in tended fur ther l o c iwi . i fy the o b l i g . t i o n t of the company snd w e to be . n t w e r e a " y e a " or " n o " 
f an i t . . ie i t a . r r i . l i . . , i , . , the l « l date of n ia t i i n l y f t .ou ld l>e ahown in co lumn I n pr«-ederl bv the letter " S " I f the p a y m . . n t . rpou i red in the 

cont rac t t for equip-neni i . b l i g . t i o , , , . r r une, , , i . l ,n . m c n l .e,ce,i t for the l i « i p . v m e n t , or . r e to nt msde .1 irreguliar i n t e r v . l , . h o w . s v m l « l 
»g»in-<t the r n t r y maile in ro lu inn i r i op(Kisile the nanu- Oi such o b l i g a l i o n . ami give p . r t i c u l . r . ir. . footr iote 

I f the isiiur j . . „ i n rome iw t i i i . Ihe entr.v in co lumn (ifl . h c u l d IK- the annu l I m a i i m u m r .U- of in tere t t specified by the indenture . I n 
.how th r s p p r o i i m . t e num l i - r of mi l , - , of roa. l on - I n c h thi- mortgag.- a d i rect first l l - " . " d in ™Tum7(~(,' 'ThVVpproiim^^^^ 
on wh ich the mor tgag. . i , » d i rect jun io r l ien Do Dot con,ider any r o . d or other proper ty ind i rec t ly . ob jec t to ei ther a firtt O' j un io r l ien t h roueh the 
pledge of eo l la lera l , lewieholdn, or o lher c o . i t r . r t u . l l i g h t , in mak ing the re turns required in c o l u m n , ( i ) , ( j ) , ( * ) , . n d (f) 

In c^ i lumn 
i z i d . I n the ev 

i - n f r l h . . amoun t of d e b t bo th nom inuUy and a r t u « l l . v i f ' .sued up t o t he dat t - o f the repair! an<; not t he amoun t au tho r -
nt t l t ' h l i-- ai<>ium.-d, r o i u m n I m ) .should in ( lude- t h e amoun t of d e b t i s s u e d bv t he o r i g i n a l d f b t o r . 

No ent r ie t t h s i : lie m .de In t h i . schedule w i t h re.pect to issue, of m . l ured obl igat ions nomina l l y ucued or nomins l l y o u U t s n d i n g when no c a r U of 
such iMuet . r e . c tua l l v ou ta tand ing naru) u i 

For ilefinition. of iiomii .llv iMued," "nominally ouUtanding," ".ctunliy ittued," snd "actu.lly ojt.tsndmg, ' see schedule 228 
Entrie. in columns (rl .mi lu., should include interett accrued on funded debt reacquired, matured during the yrttr, even though no oortion of the 

issue It ouUtsnding .t the clo«r of the year - i~ 
I n co lumn (y i enter the t o t s l in .ceount No 781, " I n l e r e i t in d e f . u l t , " a t .he clone of the y e . r 

The g rand tot«ls of co lun im. t n l and ( r l , when combini-H should i q u a l the sum of the . m o u n U stated in . h o i t co lumn ((>,) for secounU N o * 78< 
T M , 766, 767, . n d 768 in srh.-dul.- 2001,. " C o m p a r a t i v e IJen-ral Halance Sheet - U . b i l i t i e s snd Shweho lder . ' E q u i t y . " 

On p i i «c r> I glvi- p a r t i c i l a n , of i hsnges du r ing the yesr in funded debt and other obl igat ions. I n co lumn ( r i , s ts te whether istued for cons t ruc t ion 
of nee propert ies, for add i t i on * and b.-t terments, for purchate of ra i l road or other p roper ty , for conver t ion , for aequini l ion of tecu r i t i e t for reorgsn l -
ss l i on , or for other corporate p„r |K»ef. A l .o , give the number and date of s u t h o r i i a t i o n by the publ ic a u t h o r i t y under whose eont ro l t u c h issue 
w s t rntdi-, n s m i n g t u r h au tho r i t y For i i o m i n . l l y issued .ecur i l i e . , . how r e ' . j r n . in co lumn t ( j ) t n d (oo) on ly 

For I . c h c la t t of . e c u r i t i e . a c l u . i l y ismi f i i , the sum of the en t r i e . in columns (fc*) and (rc), p l u . d i . c o u n U or lest p remiums such d i scounU or 
p r e m i u m , t o be . h o w n in a f.H.tnote .pp l i cab le l o e»ch issue, should eq. ial the en t r y in co lumn (oo) For def in i t ion of expense, repor tab le in co lumn 
(rc), tee U i finition 10 in the I ' n i f o rm .Hy.tem of Account , for Rai l road Companies 

Fo r e a c h < Ui.s. of .s.-rur i t i . - . - . a r t u a i l y i.sNuod or as,sum.-d, t he m of the e n t r i e s in f - i l umms l>,h) and I c c , plu.s d i s c o u n t s or le«.s 
p rem iumM, .such d i . seoun ts or premium.s l o l.e «hown in a f o o t n o t e a p p l i c a b l e t o e a c h i .ssue, .should e q u a l t he - n t r y in c o l u m n ( a a ) F o r 
d e f i n i t i o n o f . • x i t t u H i ' , r..,K>rtabl... in c o l u m n ' r c ) , se, . D e f i n i t i o n 10 in t h . . L'nifor-r, .Sy.stem o f Account .s for P a i l r - . a d C o m p a n i e s 

Pw^t icular. concerning the re .cqu i rement of M-curi l ie. I h . t were . d u a l l y o u U t . n d i n g should be reported on pa f ies „ 0 a n d 51 c o l u m n s (a ) 
(dd), >nd ( r r ) Inc lude those .ecur i t ies t h . t have been d i e d for payment du r i ng the yeiar for wh ich l i . b i l i t y has been t ransfer i ed to account N o 763, ' 
"O the r current l i s b i l i t i e s " 

NOTES AND PEMARi'.S 
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t k 

nt. nmvaD aaar AND oma oauoAtioNa 

Nttat to'i ^.ktraetat ot ublisauot 

M 

Noai ln.1 i l t l * 
o l iaaua 

(*) 

L l t U o l 
m t i i r l i r 

( t ) 

I v r t t s t r PsovHaost D o i a O t w i A n t - m 
P t c v i D l f o t -

( A M w t r " Y a t ' or "Na f ' ) 

la o t s i * P s o n s t t 
( H i t s OS 

ea*BnH.t i\m 

A r r s o x i M a r i 
N t ' M t i t o r 

M a t a o r 1. IHB 
D i t - m r 

SUMSCr T O -
U a t 
N t 

Nttat to'i ^.ktraetat ot ublisauot 

M 

Noai ln.1 i l t l * 
o l iaaua 

(*) 

L l t U o l 
m t i i r l i r 

( t ) 

R t t t parfltct 
par aoDum 

(rurraot r t t r l 

(«) 

O t i t t d o t 

(*) 

D o i a O t w i A n t - m 
P t c v i D l f o t -

( A M w t r " Y a t ' or "Na f ' ) 
Vttt ISOLO) 

TO L l l M 
r t l 
ATUINT 

A r r s o x i M a r i 
N t ' M t i t o r 

M a t a o r 1. IHB 
D i t - m r 

SUMSCr T O -
U a t 
N t 

Nttat to'i ^.ktraetat ot ublisauot 

M 

Noai ln.1 i l t l * 
o l iaaua 

(*) 

L l t U o l 
m t i i r l i r 

( t ) 

R t t t parfltct 
par aoDum 

(rurraot r t t r l 

(«) 

O t i t t d o t 

(*) 

Coo. 
atraiaii 

It) 

CtU 
prior te 

m t t ur i ty , 
OtiMC 

i b t t (or 
alokin* 

luud 

( f ) 

a i t k i B i 
fuDd 

(» 

St i t J t i T 
o r 

O t u u 

ISOLO) 
TO L l l M 
r t l 
ATUINT 

A r r s o x i M a r i 
N t ' M t i t o r 

M a t a o r 1. IHB 
D i t - m r 

SUMSCr T O -
U a t 
N t 

Nttat to'i ^.ktraetat ot ublisauot 

M 

Noai ln.1 i l t l * 
o l iaaua 

(*) 

L l t U o l 
m t i i r l i r 

( t ) 

R t t t parfltct 
par aoDum 

(rurraot r t t r l 

(«) 

O t i t t d o t 

(*) 

Coo. 
atraiaii 

It) 

CtU 
prior te 

m t t ur i ty , 
OtiMC 

i b t t (or 
alokin* 

luud 

( f ) 

a i t k i B i 
fuDd 

(» 

(Aa 
"Vm" 

Plrat l iao 

m 

t e t r 
or " N o " ! 

Jusior to 
t r a i iia . 

._(1) 

P l m l l t e 

( l l ) 

f uD l t r to 
Oral l i tD 

(1) 

1 

I 

1 

2A Co l l a te ra l TrutC 1 

I 

1 

Ser ia l Bonils 5-1-50 5-1-75 435-^^5 5 A - \ V 1 No Yes No Yes No None NORP 
1 

I 

1 

4 

t 

» 
I 

• 

" 
a 

2A Co l l a t e ra l Trust Bonds 6-1-60 6-1-85 5,25 f / l - l 2 / 1 No Yes Yes Yes No None None 4 

t 

» 
I 

• 

" 
a 

4 

t 

» 
I 

• 

" 
a 

4 

t 

» 
I 

• 

" 
a 

4 

t 

» 
I 

• 

" 
a 

3A Sinking, Fund Debenturet 12-1-69 12-1-44 9.00 Yen Ves Ves Yes tto Koiie Hone 

4 

t 

» 
I 

• 

" 
a 

4 

t 

» 
I 

• 

" 
a 

4 

t 

» 
I 

• 

" 
a 

4 

t 

» 
I 

• 

" 
a 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

. 1 

' i 

li 

It 

ll 

•• 
It 

» 
n 

» 
u 
u 
» 

17 

> 
It 

» 
II 

» 
It 

M 

It 

M 

t l 

tl 

tt 

t l 

il 

i l 

it 

44 

U 

tt 

tl 

It 

It 

m 
ll 

m 
m 

il 

i l 

it 

44 

U 

tt 

tl 

It 

It 

m 
ll 

m 
m 

il 

i l 

it 

44 

U 

tt 

tl 

It 

It 

m 
ll 

m 
m 

il 

i l 

it 

44 

U 

tt 

tl 

It 

It 

m 
ll 

m 
m 

il 

i l 

it 

44 

U 

tt 

tl 

It 

It 

m 
ll 

m 
m 

il 

i l 

it 

44 

U 

tt 

tl 

It 

It 

m 
ll 

m 
m 

il 

i l 

it 

44 

U 

tt 

tl 

It 

It 

m 
ll 

m 
m 

il 

i l 

it 

44 

U 

tt 

tl 

It 

It 

m 
ll 

m 
m 

il 

i l 

it 

44 

U 

tt 

tl 

It 

It 

m 
ll 

m 
m 

il 

i l 

it 

44 

U 

tt 

tl 

It 

It 

m 
ll 

m 
m 

il 

i l 

it 

44 

U 

tt 

tl 

It 

It 

m 
ll 

m 
m 

il 

i l 

it 

44 

U 

tt 

tl 

It 

It 

m 
ll 

m 
m 

il 

i l 

it 

44 

U 

tt 

tl 

It 

It 

m 
ll 

m 
m 
H \ 

U j 
1 

HI ! 

H \ 

U j 
1 

HI ! 

H \ 

U j 
1 

HI ! O s a n T o t a l a a a a a a a a ! a a a a a a I a t 1 

Ktiuot* CoaeaattBMw-orsatnaM-A. 



tit. rtNOBD DCBT AND^OTHBR OBUGATIONS—<;«BUaM4 
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500 2 887 2A Collateral Trust Bonds 2 887 500 2 887 50C 500 2 50C 
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J U . ri]N.>ED OEBT AND OTHER OBLIGATIONS Coarluded 
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2lt EQLIPMENT COVERED RV EQUH'MENT OflLIGATiONH 
( l i ve the p a r i i r u l s r t ra i led fur regarding t l ie equ ip inent ( ib l igat io i i t 

111! lu l led i l l tchedule 218, "Kundad l i e l i t and Other OM igs t i una " (st r u u i i t t 
Sinl 764, " f ^ u i p i r i e n t oli l iaiatioiia ut i ' i o ther d r h t ihie w i t h i n 1 year"' snd 
766, "F^quipment ubIiKHli. ina' s t t l i r i-iiitu o( the y e t r I n co lumn (a) 
t h o w the nsnie by aabn h the eq i i i | i i i ie i i t nb l iga l ion i t det ignated and in 

(o l u i nn (ll) t i i ' jw the c la t te t of equ ipment and the n u m b - r of un i t * eover*d 
by the o b l i g a l i o n . In c j lur . in (< ) w h o * the r o n t i « ' l p r i c e t o t he 
( . r i ^ i n a l i i v b t o r ; i n c o l u m n (d ) ehow the r-sith p a i d >n ar.-ceptsn<^e 
<if . . ( j u i i men l by t h e o r i K i n n ! d c b t u r ; do ticK n -po r t t h e , ' r . t e pfcid on 
u sub* *.i'.4uent t ' t t ie a. id ta .̂-* u m j i t ' o n o f Im lanr -e o f d e b t . 

Una 
No 
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M 

17 

I I 
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Ctslrtat pviaa el tqulp 
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>M. INTEIEST ON INCOME BONM 

1. Civs psr t ieuUr t cof>c*riiln( Intsrcst paysbls, accrued, p t ld , ttiul 
sccumuUlsd And unpsid on ths securities litvlc^ eontincent Intsrest 
provision* clssslflad at (1) V o r l f t t t Bondt,(2)ColUteral Trust Bonds, 
tnd (S) linsscursd Bonds (Dsbsnturet), In schsdiil* Z l t , "Fundsd W,A 
end Othsr Obl l fs t lons." 

2. In columns (s), (b), and <c) statt ths nsms, amotint, and nomlns! r t t * 
of Intarast shown In columns (a), (v), and (d), restiectlvely. In schedule 
21(, for ssch security of the kind liKllcstsd. List ths names of such 
securit ie* In thc tame order t t iti schedule 218. 
3. Ill eoiumn (d) show the amount of Inter**! psytble tor the y«Ar st 

th* nomlnsl r t te . If et rncd, onallof the bond* outstsndlnc s l thc e lo t* of 
th* ysar plu* tho*« ret ired durinf ttic year. 
4. In eolumti (») t t io« the tmount uf tntaresl chsrusd to the Ineom*. 

tecovot for th* ysar. 

ar 

5, In coiumn (f) show the difference between columns (d) tnd (»). 
€. In columns <h), (t), snd (J) show the amoums of Interest sctually 

paid during th* yssr, wcrecsted In columns(h) and (I) '.letwevn psyments 
appllesbl* to th* current year's sccrusls, and Ihose applicable fo psst 
accrur Is 

1. In column (k) enter th* msxlmutn accumuiatlcn of unpsid Interesl 
as provided for In thc bonds. 

8. In column (I) show th* sum of ur^srnsd Interest sccumulsted undei 
th« provisions of th* security plus ths etrncd li.terest unpsl.i st the 
eloss of the yssr. 
9. In th * second saction of this schsdule show thc psrt lculsr* of ths 

ssvcrsl Items on the ssmc Unc snd In l h * ssmc order as In ths f i rst 
suction. 

Nsata o l i«iaa 
t t t t m aestdub 2 l * i 

J I L 

T 
hmiiiimt ot iMTSsstT 

iitsSiS' (froBi arbadult 
I l l l 

Jit. 

HotBint i 
rata otf 

t n u rtat 
" t t a v b a d 

uia IUI; 

m 

M a U B u t t MDuuol par 
akrla. i f aw oad • f r f ' i 

J I L 

A K M n a t oe I i r s s s e r -C ts t l udad 

Diirr***BCS Ssev** * Ma tn i vs P t r a t u m 
t t t t t t a tmm t a o e a t AeetitLir P t r a t t * T«taL rasft W r m a V s t s M w l m i j f f i pv r tod i TocaJ ae<*unulai*4 ua-

•aruad iaUr*ei y\u$ 
<wrn*4 initrttt unpaid 
ttt 1 IM clftw ot yttt Curfftol rata AH r a t a a t o d t l * '• aaatiuat of (^UTTMI 

nmt 
Oa aoc !mMt (d prior T t l t l 

mt p^ff^t'n^ttt^t 
lor Miirh r umu* 
\tktvti. If any 

TocaJ ae<*unulai*4 ua-
•aruad iaUr*ei y\u$ 
<wrn*4 initrttt unpaid 
ttt 1 IM clftw ot yttt 

IT) ») J) 
t t $ 1 t t 

J) 
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4 
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• 
1 

t 

t 

w ) 

1 
B B S 
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222. A M O U N T a P A Y A B L E T O A m L I A T E D C O M P A N I E S 

O ive fu l l p s r t i c u l s r t of s m o u n U psysb le >ty the respondent to t f lh l is ted compsnies, as defined in con.^ecllon w i th account No V M , " A m o u n u 

psyable l o af f i l ia ted con.psn ies , " in the U n i f o r m Hrstern of A . e o u i i t t for I t a i l r o f l Companies. I f any tuch t m o u n t t s n evidenced by notet , raeh note 

t hou ld be tepsrst , - iy ahown m co lumn l.a). Kn tnes in (•olumii i ( r l und (/) t h o u l d in r lude interest accrual t snd interest paymen t t on debt ret i red dunnK 

tbe year, even t h o u ( h no po r t i on of the deb t remained o u l t u n d i n g s t t h r close of the year Hhow, also, in a foo tnote , par t icu ls rs of interest charged 

to eot t of p roper ty . 

LUt 
Nt. i t f i s H r i * ! tr r t t r 

f i 

tt tttm tt ytm 
IS) 

I star aat tccruad duria* 
rata 
(t) 

Isuttai ptld tml^ 

I t I Tet t t . 

NOTES AND REMARKS 



55 

221 ITEMS IN SELEO ' .D Cl 'RRENT LIABILITY Af ( O I NTS 

f j ive description snd particulurt for esch item or clatt of itemt of like I of itemt of likr di-scnplion srnouiitinK to lets lhan $100,000 may be 
dejcriplicn in acoui i t t Sot 751, ' I.oaiit snd i.od t payable •; 7,',9, | ooinbinod into s nn*!e entry lit-titrmlrtl Other itemi, e. ch ie«* than 
"Accrued secountt psyable", snd 76.'!, "Other current lisbilities, ' s l the 
eloee of the yesr Khow charncter of loant snd noK-s, with name of 
creditor (cr clat* of cri-dilorai, dstes of issue and mtturi ty, tnd .tppropriste 
deacription for esch ,-lsss of accrued accountt payable ami fur the other 
eurrrnt liabilitir* hhow each item (or thc aiigrrKate of a claae of itema 
111' like description) tmounting to llW.'iOO or more Kach item or class 

j $100,000 " The enlrr* for each account thall be litted tnu the sccount 

numtier and thc totsl "or each areount shall lie thown curretpunding to 

the smounts in Kchedule '^lOI, In case the chsrsrter of sny item is not 

fully disclosed by the entries in the cciumns hereunder, mske a full es­

planation in a footnotr 

Ataasat 
Nt. 
( * i 

751 

M 

11 

li 

It 

It 

ll 

It 

IT 

I* 

I* 

tt 

n 
at 

a 
M 

» 

n 
« 
» 
at 

I I 

n 
M 

M 

M 

M 

r 

il 

tl 

759-

76} 

Loans it Notes Payable 
Loan (Pursuant to credit a&reement dated 3/2/70 with group of bankf, 
represented (jy Cliemicsl Bacv)c due June 21, 1970 and currently due and 
j(«y«bl«> 

Accrued Account* PftYibla 
other IttjiDS, each :••* thnr. $100,000 

Mone 

200 

Z^9 

000 

QOO 
t i M M S 

tUuMPtm Comtomttiamt OpMATiDtf A-
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XM. PengRAL INCOMC AND OTHRR TA1B8 ACCKIIKO 

Ulv* tk* psrucula» esUsd for witb mspsst to the bslsBecs st dose of jrssr io sesoubta Nos. 7tU, "Psatersl iaeofM touts seerusd" isod rei, "Otber 

KMsfIa* 

- - <•» 
Pte . t - . f - * CMI aal rear 

(s) 
« ( t 

KsUwsy property Htote mid loosl U u s (U3) 
Old-s^ rHireBaeot (&32| . 

M I s i i B f Illll* U I sceiusb (ft44) 146 800 139 393 r 407 
AU otbsr toiss 

T o m . (sseswrt T I I ) -146 SQQ U9 .393 7. ̂ 07 

N0TR8 AND RRMARKg 

ktasett Ciwrestwri**—i>*«stiaaa A. 
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22$ ITE>4B IN S E L E C T E D R E S ' / R V E AND OTHER LIABILITY ACt;OUNTi4 
1 

Givs dascrlptlon sod pu-tlculsis tcr •.eli I'lm or elsss of Itsms of 
llks d*»crlptlor. In scounU Nos. 771, ' r'si.tio. •ndwsUar* r *s * ry*s" i 
'72, "Insursncs r«*«r»*s"; 774, "CsjuaWy ami othsr rsssrves"; 742, 
• Othsr lUblllUss"; tnd 764, "Othsr de'srrsd crsdlts," st th* clo»* of 
th* y*sr. Show trradltor (or c lss* of cr*dltori) for def*rr*d UablUtte*, 
snd spproprlst* dsscrlptlon of esch class of operstlng r**trrve snd for 
l ism* of dgferratl crsdlts. Shnw ssch Item (or ths tcgrsgat* of a class 

of Items of like description) smounting to $100,000 or mors. Lsch item 
nr clssc of Item* of Ilk* description amounting to less thsn $100,000 
msy bs eomblnsd Into a tingle entry dsslgn..tsd "(Jther Items, ssch less 
thsn $100,000." Tin entries for each tccount thtli tit llstsd tnd tht 
account numbsr SAd th* lotsl for ssc*. account sr.All be t'lown rorrsspoitd-
Ing to the amounis In Schsdul* ZOt L. In esse the charrcter uf any Ilem 
Is not fully disclossd by the et.trtet In th* column* hereunder, mske t 
full explKristlon In a fcx l̂note. 

i . i a t 
N * . 

A 000,1 III 
No. 
IS) 

l u u 

»> 
A iiuiual 

Wl 

] 782 Other L i a b i l i t i e s 
t 

f 

1 L i a b i l i t y for gttarantced debt oi Penn Towcra. InCa (see note page 14^ 3 900 000 
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Give particulars of th« various iwues of catpital stock of th« 
reu>ond«n(. dvsttnguinhtng ><-parate is»ue« of any |tfneral elan, 
if aifferent in any respect. 

In the second nection tist parttculars of the various issue* on 
the same tin« MKI m the sar> Â̂ " ai> in the fim section. 

Identify the enirtes ia c- m) to (t), inclusive, in a 
nianner which wiU indicate vthft^er par value or thc number 
of shares is shown. 

In Mating the date of an authorixation the date of ĥe latest 
assent or ratification neressary to it* validity «hould be shown, 
e g . m case an authortiatton is required tu be ratified b> Mock-
holders after action by the board of directors but is not required 
to be appro\ed by any State or other governmental bt>«rd or 
officer, give the date of approval by stockholders; if the aaaent 

22ft. CAPITAL STOCK 

of a State railroad commission < r other public board or oflScer is 
o«c«esaiy, gtve th* date Of such assent or if S'lbscquent lo such 
aaaent notice has lo be filed with a secretary of l̂ate or other 
public ofl5cer aiid a tax or othrr fee has to be paid as a conditum 
prei:t4ent to the validity of the issue, ,*ive the date of ĵ ucK pay­
ment in eaee some con̂ iUton precrdtnl has to be comphed wilh 
after the approval amd ratification of thc stockholders has >iefn 
obtained, state in a fooln.̂ te the particulars of such fxtnait:on 
ard of the respoitdent's compharre thrreviith 

For the purp4)sc<» of this repc-.t, capital Mock and oth'^r securi­
ties are consioered to be nomtnally tnsurS when certiricates are 
signed and scaled and placed with the proper oflRt-er for saie 
and deliverv or are pUniged or oiherm ise placed in some special 
fund of thtt rwpmxfant. They are coatt<ler*d to bc octueUy 

ttati'd when sold to a bcna fide purchaaer fnr a valuable con-
•ideration, aod such purcbaaer bokia tbem five from oootrol by tba 
respondent All secuntiM actually issued a^nd not reacquired 
b\ or for the respondent are considered to be actuaUy ouittandin^. 
If reacquired by or for the respondeni under such circumatancea 
a±> rc-)iitre them to be eoiiMdered as held alive, and not canceled 
or retired, they are rowiihtd to be nominaiiy m%J»tmn4\nf. 

Column (4) refers to the initial preference dividend payabte 
before any common dividend; columns {k) and (/i to partici­
pations in excess of initial preference divi(k^nd: at a «peci6ed 
percentage or amount (nonpar stock) (column {k)) or a peroeot-
«ce or ptoportioa of thm profita (oolumo (f)). 

Chmmt 
DM* MM* Par r%im ptt 

wtttMbtt- tbaratifMM-
t>*4 pmt tt ttmmt) 

7/24/6̂  25. 

7/24/6̂  100. 
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I l l l t l 
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l l l l l l 

4-5/8% 

O w a a Pacmwws ot roMTa*cT 
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I l l l l 
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No 
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(•'YW tt 
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Fiir-1 ROtnunt or 
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P:MH rfttk> tr*Kb 
{aptman 

l l l l l l 
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l l l l l l 
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R«crtpt* outMAMltag Dtr 

I a 1 X t I I I I I 179 670 I I I I I I I I I I I I t l l l i I l l l l I I I I I I I I I I I I 

PAR V A L V E O P P A R V A L I E S T f f C K OR N V M B E R O F S H A R E S OP N O N P A R 8TOCIC r r o c r A C T U A L L Y OUTSTANDINO AT C L O S E 
••• ' • ' Va'j 
S E o r Y I A R ! 
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m 
! l 

I t 

t> 

AMbMtlartM 

Oft) 

RSACQt'OiBD 4M» 

NuBhar Q( Pw VfthMOf 

stock «•) B«>ok TftlM of Mock 
wUlioui par wtim 

w 

J kMlMrtaad AMbMtlartM 

Oft) 

I ' l t m ^ t t MC*<k> 
4 M k« w M b M r > 

m 

A«tinllT imttA H*t^ >* >PT>.I flt»ite M 
M tr—Winr «« titrimtt 

tM hr mmbit • r-) 

NuBhar Q( Pw VfthMOf 

stock «•) B«>ok TftlM of Mock 
wUlioui par wtim 

w 

140 009 )00 124 625 000 • 124 625 000 4 985 000 124 62! 000 
9 

23 000 )00 boo MQ. -.50. ...184 -709. — 204 051 ,4Q: IQQ ...184 -709. — ,4Q: 

J « k 1 X « -1 k X j X V "at 1 
V k 1 1 X 

X X XX 5 189 051 145 03d 100 
'•CM vtaa* df ttvtm Mack aaiwaJ bf th* rmummm 
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S3*. CAPITAL STOCK CHANCES DUBINC THE YEAR 
Oivf full purliniliars of tUiritt »rtii»lly or nooiin»lly murd Itlliitt 

oriKiii*! i-aiifs or rfiiu.u«») »iid of at.^cka rrkcquired or canceled during 

ttie yumr. 

I t , t l ie iwcoi id »<-ctiori of the achedule i h o w the par t icu lars of the 

•e ieraJ innneii on ! l ie »iamf linea and in the name order an in the 8r»t section 

I n r o i u m n l a mate wh i t ln r larnico for conat ruc t ion uf new propert iea, 

for a.f<litioi>i> and ' x i t . r i n e n n , for purchaae of railroa<l or other p roper ty , 

for convers ion, (or acq i i i i n l i im of »ecuntiea. (ur reo rnan i ta t i on , or for 

o ther co rporaU i j u ' p i m c i I f an iMue of i«c i i r i l i f .^ was a u t h o r u e d for 

more t h a n one p irp..ne, ^ ta le aniount appl ica l i le t<> earh purpuve A l i o 

JSL 

liivt- the numlier an* date of ttut authorizatKjn by the public •uthority 
under whose I'uaitjul Much ismia' wi«s made, naming nuch authority. In 
colurnn i f l include ci»Bh oil morwy, (hec Its, dnafUs, hill.-i <>f <'X( har^ 
and other comnorciiii pii|rr ptcyalilc u. im .xi dcnnnl. F<« nominttlly 
i.ssuaid Htmk, show reUirnv in column.^- (a), (',), It), uni (ri, only. Kor 
each claM of ;it4K k m luaM'y i;s.sued, th<' Hum of th" entrie.s in <-<)lumn.'^ 
f r ) , (li, nnd 1^1. plu.s dific<«jnl.-< or le»R \tt'miiinvt in column in), Khould 
equal the liAal \iit value ir the UjiA valua- refjre.senled by the l<iu»! 
nunnlja<r of nhare.. rejiort ed in < oluntn (d). 

Particular^ co.ic»?rninK the ruacijuireoiBnt of ."tock that was ailually 
uutMtJandinB whould he given in columna ^'^j f ^ i i i 

• t o u a laaiilD Duuaa Y u a 

DMaaf w tmtmt tl ltt Itmm tmt tmttmHt 
Sfi . 

Par aaJoa Kor noafm 
Hmt ahow lha 
Busbar of ahaaaa) 

1*1 

Ut l f i m m i t raaalaad 
for taaua (aaab or 
H* •vwadaai) 

tt) 

ftocsf laavtD Dvaiaa YSAa-CoaclH«atf ttocsa KaacauiaM PUHH Vttt 

Lloa 
No 

<̂ 'Mb vtltM of 
other prouprtr 

C ' l Ulf M ur 
Hfvi 'W rm*^vt•^ 
t t t i tuu4«itt i i in 

tor iwiM 

Na( lotal dlacuunu 
'IU black 1 

ur |.raiuiuuis Uu radl 
Ktriuilos antrlaa 

10 cotuiau It, 

1 
EiiMitw of iMulaff 

OaiHtAl tUK^ 

• I 

ttt a alua 
ltot ooopor atock 
&bo« tha tiutnhor 

of itivtt. 

It) 

Purcl>aa« t>tiaa 

<J> 

BMBorta 

(k) 

1 

t t t 
2 

t 
I . .592 28j(478 shs. Pa. Co. 4-5/8% Cum. 

1 piid. par $100 exchanged for 51,373 
I shares o£ N&W Rwy. Coimnon pursuant 
4 to agreement of merger dated 
a February 26, 1964 
« 
7 

1 
• 

•0 
11 
13 
II 
U 

1» 

230. 8TO( K LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES 

I f a t the c lo i« of the y«ar reapondent w u gubject to r n y l i ab i l i t y t o i u u e i la own capi ta l atock in e i c h a n g * (or o u u t a n d i n g w r u r i t i n of cnnat l tuent 

of o ther companiea, ( i v e f u l l par t i cu la r * thereof hereunder, i oe l ud i n f aamea of part ies to eoot rar te and a i x t r a c U of t e r o u of contraeta whereunder 
• u d l l i ab i l i t v e x u t * . 

Kaitatoaii Coaro OrtaafI 
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Olra m timlTtm M tlw iaaa aaOad lar Mow tl ttfUml anrptoa aaaiaiM. Is eufeuaa 
(lra • brlaf doow IpUaa o( tba UMB i d M or Mu*M la aataaaa l») 

2*1. CAPITAL SURPLUS 
nuabw l« vblob Iba aaaouat aUlo4 la a I to. 14) trt/) wm iitiini< ar araiM. 

Balanee at besinDiDf of year. 
Addition* during the year (deaeribe): Addition* dunng tbe year (oeac 

Item descrlted below 

itain described below 

791 

•723" 

TMa FaM-la t^tm^Amt 

14) 

m Otbar, 0«pmi 
tmittm 

It) 

34 526 

255 

734 

914 
I 

257 

doo 

Total addition* duriDf the year. 

Deduetiooi during the year (deiehbe): 

..Miuum^nt for lt.abt.l.}..ty..r.eRVtLt;Ang..iK.Qin..A9.7.2... 
chungfi .in ewhmi.Q X4.t.i.Q. .9.t...V'.TitiSi(iKX^^..siQ<il^ 

.. for. .Nor folk. &, V.e» tsxix Kai Iway. .Cc *.. c amnion, stkt 
Total deduction*. . 

Balanee at cloae of year — . 

989 257 

. 7.6.2 . 
1 ( 1 

I I I 

J I 

.38 

ill 
Ul 
.354. 

232. RETAINED INCOME—APPROPRIATED 

Oive an anaiyai* in th* form ealled for below of aeeount No 797, "Retained income—Appropriated " 

Um 
No 

Cma ot t^trrtmtltli 
Imi 

C rod Ha durlac raar r>«htU Attflmt raoa Moaaa M fbaa •( yoat 
It) 

Additiona to property through retained income . . „ , 
« 1 I 

Other appropriatioa* (apecify): 

ToraL. 

1̂ 1;̂  ) - Excess of par value of preferred gtock tendered for converBlpn oyer mark̂ ^ 
Norfolk 61 Vettern RA^ 

Line 5""- Adjusti^^ 
connection with the qû ^ 

UtMMttm CoeroaAiKma-OrsaatMO—A 
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233. t O . N T I N U E N T ASSETS A N D L I A B I L I T I K S 

1 l i i v part ici i laria w i t h reopect to cont ingent aaiteta and l iabi l i t ies at 
l l l l - i l- jw >f t i l l ' year. 111 ace< rda i i t i » i t h Ina tn i c t i on 6 - 6 in the I 'n i fu r iu 
• • : - . t f i i t , , l unt.', fur M i l l r i . i ' l ('•--mu i i , , . - ; - , t h . i ! „ t . nm 
r. l l e i i e d in tb<- - jcf«unt» of the ru ip t indent and t h i value of thc i t em 
Minx H i l l to $1(11),(KX) or more I f ao actual in t inc la ry amoun t ia not 
l i i .<i»n an ' l j i . . .". loiate of the arnount of any > i n invo lvet i in nut feaaible, 
diKcl.i«i irr shoul i l in- iniad'- l i ' i u i i b i n g the cont ingency and e i ip la in ing why 

! ail f „ l i t , r u t i ' in r.iit d)-t*-rruii 'able 

K x j i m p h s of f o n t i i i g i n t l iab i l i t ie* ar.- i t e n n w ' l i ch may become obliga­
t i o n * as a reault of pend ing or threatened l i t i ga t i on , a«»e**iueiit< or p o u i -

ble a raenment * of addi t ior .a l t t t t t , , and agreement* ur obl igat ions t o 
rep'jrchaae securi t ie* or proper ty 

2 l i i fornrmtion concerning th>- g u a r t n t i e * and su r r t yah ip * a r r t o be 
shown in other ochedul*-]* prov-idi-d for l i i tm- i t e m * and not in th is scbedule. 

•!. I l l co lumo (o) give a descr ip t ion of each i t em of cont ingent axaet* 
and l iat. i l i tu-s un.ler at i inaerted capti<in C O N T I N G K N T A S S K T H " or 
• ' C ; > N T I N G K . \ T I . l A I t l l . l T I K r t . " as appropr in te . and in e.ol,imn (h) 
show tbe amount of each i tem 

1 
i l ine 

1 
lltm 
Itl 

Aaaaat 
(k) 

1 
None 

• 

) } 

} 

4 

11 

1 ft 

r 

1 • 

i • 
1 10 

! n 

! l 'i 

1 

1 14 

1 

1 •* 1 

i " 1 
1 I * 
! 
i IV ' » 

Jl 

1 rt 
1 

! " 

\ *• 

i 
» 
K 

11 

n 

a 
1 

M 

31 

M 

17 

M 

» 
40 

41 

12 • 
II 

44 

4> 

RAILBOAD Cvmr<mvomt - Ottttiimm—A 
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2S4. PROPRIKTARV i OMPANIES 

Give particular* called for regarding inactive proprietary romp;tnit-ii, mi deRnert in Hchedule No, 411. |/I»K<- 91 . The separaiion of accounts 731 
and 732 into thc various su'niiviisiuris shown below sliuuld lie eatimale i , il not actually shown un respondi nl s l<ooiis Knier brief .lesignation* of the 
leveral proprieiary conipanies at the heads of their respei-iive co!uiiitu> 

Mileage owned: 

Road, State of 

Road, Ktate of - „ 

Road, rttate o f -

Second and additional main tracka 

Passing traclm, crosa-overs, a'ld turn-outa 

Way switching tracks 

Vard switching track* 

Hoad and equiptnent profierty: 

Road 

Equipment 

f-leneral ejoenditures _ 

Other projM-rty account** -

Total (account 731) 

Improvementa on leane.l property: 

H^juipmeiit 

Oeneral expenditure* , 

Total (account 732) 

Depreciation and amortization (accounts 73ft, 736, and 7 U ) . 

Capital stock (Mf<ount7yi) 

Funded debt unmatured (ac-ount 785) 

Debt in default (a< count 768) 

Ainounts pavablr to aHilialed companiea (account 760> 

(one 

Mileage owned: 

Kuad, Htate of— 

Koail, WtaUf o f „ 

Koad, HtaU- o f ­

Bee- J ami addilionai main tr*ck'» 

I ' .ing tracks, cronsHivers, and turn-out* 

Way switching track* 

Yard switching tracks 

Road and equipnM-nt property: 

Road 

Enuipment 

Gen-ra! eapendituna 

Other proiK-rty account** . » 

Total (account 731) 

Improvements on leaaed property: 

Boad 

i Fx)uipniefit ........................................... 

General exjieiiditures 

Tolal la.:count 7Z2> 

Drprrciation and amortmation Iteeoutitt T i t , 736, and 7M). 

Capital slock (account 7!ll) 

Funded debt unmatured 'a- count 7U) 

Debt In default (account 7t)8> 
Amounis fiayalile lo atliliat.'<t companies (account 760) 

liii'r.-i Wi'^int Vut ail OilirrTWarfins »< wwatiiieiit,'' ntt t l , "<^as>nnU«a wsrt 

HMIi.moAP Comto»tfu>mt OFIVATI-
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INCOME A d ' O V S r t o n THK YKAR 

I Ot9t tAt imtmimt Aerouni ot thr r<>«pAn<>«nt tor tbt ttmt im waardwiop mtth the rules pr» 
tmrtttti ua tlie IJnitorm s^ihiM i uf Am^juu far UtiUv^i Ommittmm 

1 In tnAtmm tt; thtyw tit»ia^i ibr at>proi*rt«i« «rnuEjt t(i#̂  enKaunt iiieirrif tbM u &4tM>t 
<l«diir(iona Hi otht r intna f itiefOunt§o1 rttpoaOtmi tf ftr •« f4#y t t M r U ismpmrnur tkr tp*fal\t%4 
tf whift att (mtrtt rku cp^'atmf ffpmt. tk»aa>«>vol of MJrh •l<'ti#rtK»Dior 4tt;ir'«it mos to AWI 
»tM>wn AfTAititl ai^pri/iif t«i> tt/tvi joU Kor f i««ipl», ro*^ (A , ' / ^ a U c r o A d (H> uader kii«r lur • 

ren'ki ''f |i v«]r>. hut f<>«^ (A) OWM M pttmtti of tht itM* tfrtrtA ^B) M vkM H nmittt 
%2iMjaUi Iti -iw uinv^t 1 he eotrK<i .n ^ luo in (4) sboutd ttf Ao«»uDt No S l l , "DtrMtcod la-
BTnf)'. • |y'/t i»t> ^<r"iifii S o 'M7 "KenI tor k»«».l '<»»<1» eiwl rrtuipfnent," t2-W.qoo Afatii, tf 
r'-rft<l rf̂ '; h »s iuu< (I iObttro «•-< -if iLw*s to arrjuirr 3 p^t or sll oMIw •ecurtlies »rroad <I>), • •^t*-
ratel)f oprf^f'-'l mrrier, IKI eolrltf tb4>uld ht tnvi* In mlumn (if) by roftij ' . c v m t lMH^ 
dividcodt ur utl*rut bt r«f«t*«4 tm Mtfb m t m n m M d b j tttA (C) . Vnt rf raad (f*> w a 

Xo 

1 

t 

> (Wl) 

4 (J3I» 
t 

« m i ) 
T 

* 
(501) 

* 
(501) 

t* 

11 (W1| 
I t (500) 
l« (507) 
14 (10») 
I t 

M 

IJ 
(5M)( 

IS (5J7) 

I * (5 i i l 

» ('.IK) 
21 tStt)) 
a I'tti) 

» 
24 

n (502) 

m IMtt) 

It (510, 

• 
IMI) 

II (112) 

(m» 
13 ( M 4 l 

M ( 5 l l i ) 

1* (517) 

W (5111 

i r ( i l » ) 

H 

IS 

ao 

•1 M34) 

n (515) 

al 15431 

44 (544) 

4t (5451 

«* (549) 

11 (550) 

a* (5511 

a* 

a 

(*» 
O R D I AMY 1TKM8 

O r a a s r i a i c I N C O M E 

R t i i . w i T OrcaATiMO la icoee 

Kailwsy operating rcvrnuci (p 6V) 

Railway iipcraiing capcnaca ip 76) -

Ntl revenue Irom rsilarsy uperatioa* 

Ksilway (s> aecrusla Ip t l ) -

Railway opersnng income 
Raiar lNr:oaic 

Hire of Ireighl cart and hifha-sy rrvenue equipment— 
t reiJil hslsncc Ip HKi- -

Rem from locomolivca (p g * ) — — 

Renl (rom pstwngcr (isin i s r t (p. M l 

Rem Irom f1i>sling cquipmenl 

Rea l (rom work equipm**! 

Iomt facility rem income 
Totsl rrnl incomc • 

RsMTa P s r s a u l 
Hire of freight cKia and highway rrvenue equipmcni— 

Debll bslanc- (p KH) -
Renl for locomoli>ca Ip KV) , 

Rem (or psstengrr irsin csrt if t t ) 

Rent for flosting equipment -

Reni (or work equipment ~ 

loinl facility rcnl% 

fi i lsl rtn(t psyshi* 

N C I rcnit (Imet 15. 2J) 

Net rsilway f>persting incomr (linet 7. 24) 

Otmmm I N C O M C 

Rcvcnuct Irom mutt l lsncou* .iperaiiona <p 45) 

Income from Irste of rosU snd cquipmenl (p M ) 

Mitcellsneout renl incomr (p HI,) 

Income (rom nonopcrsling properly (p. 45) — 

Scparslrly o p c s i r d iroperiiet—frofll { f 17 ) . 

Dividend incomc •-

Interett incomc • 

Income from t'nking snd ulher reserve ftia^ 

Relcste of premiums on tundeti debt 

C'onirihutiont from olher compsnMt 

Miiirilsncout income Ip 11) 

Tolsl othtr income 

Tolsl income (linei 15, J i l 

MiacKusNKoi^a DeoitcTioM* faoM IMCOMR 
Fapcniet ol mitcellsneout optrsiiont (p s5) 

T s t t t OB mittellsnrout operating properly (p 4S» 

Mitcellaneout rentt ip 91) 

Mitcellaneout ist ac. iualt Ip 45) 

Sepsrstely optrtled piopertiet—Lost (p »7). ..... 

Msmiensrwt of invetimen' orgsni/Slioa » 

Incomc 'rsniftrrtd lo other lompsnict • 

Mitctl lsntout intome thsiget tp 92) 

l o i s l mitctlisntobi dtductiont 

Income svsilahit for furd ctisrget (lin«s M, 49)—-

I lor aurasst raar 

(»> 

a a 
I t 

14 
I 

s a s s s i lor titmttmt ttm 

Is) 

a i a 
t l x 

16 
16 

487 
732 

I I 

K • 

Offtaitiaf dtb iu aad «rw1»U (or 
cur iMi yaar 

I I I 

I S I 
1 • 
t 1 

752 
902 

220 1 654 

(25 

082 814 

464) 

I 
120 

_2 
14 043 

194 
834 

_L214_ 
i L 2 4 ^ 
17 244 

.057 .10 

725 
697 

I I 

I I 

1 

157 

206 
on 
126.. 
m 

622 
108 

325 

200 

006 



I N C O M E A C C O t J N T F O R T H E V E A R - Caa l laaae 

"ivaenotorr 3o«i|«ur ior obitn oo wparau ofiriat og roporl i( raB44rod, apnroiviale antrias 
la aakaaia IS) tkouM bo a s 4 a Iir rosH l l ' l l l a laaaad rosd u MOIIBOII lo saotber eonponr ior 
taarstiaai. >l<r r.-.ii paid >a«u>4 to oOiol dr ike raol raawaad Tko aisaaplaa in<luui'.| .h.iuld 
aoa be latati lo i-arlud« olhari of a similar osrurt 

: Kalurio lor .ba raar rtporlod or. I: ooa 1 lo 76. loriuaiaa, ibouH be aasl rtod m columq-, <r> to 
It, Ifl arcttfilsnca v i lb Ibo ''oamaiwioai'a ruloo a<*vorntna tho ooparal lon of apor« t l r« 

oaponoaa boiwoon frolaht ond pooooiicor o . r v l c o ; rsllroaids 

t s o r unM»JSl a<-wu.i. , „ , „i uirlattH 
taefciiu.., ttioufc) be luUr 'iiHainrd In a l«,lnot» 

» S l l t o a t n ealrHO r«raua4er ihoukl l „ indlfMad lo w n l l l r . K 

la ookiaa IS) oa iaaa • U M , 

II tu* nport I* mad* for a tftltm, IM lMr*iin<l*r th* nan** oT all aompania* ineludad i« tha ftttat return* 

... 

Rtaaos* Co*roaafi tw*-Or*sttna-s 
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LUM 
M l . 

til 

ti 

t i 

t l 

t t 

t l 

t t 

t t 

30t INCOME ACCOtNT fOR T H E VEAR-Canrladed 

(a) 

ElggD C H s a c H 
(542) Renl for leased road- and aqulpment (p, 90) 

(446) Interest oii funded d«"bt 

(a) Filed interest not in default ^ 

(*) (nterest in default 

(847) Inierest on unfuiidr-d debl 

(446) Amortuation of diM-uunt on funded debt 

Total tiled charges 

Income afler fited rhargen linea .50, M) 

O T H C B DcoumoNa 

(546) Interest on funded debt 

(c) Contingent luterot ^ 

Ordinary ioi ome flinata S6, 63) 

KXTRAOHDINARY AND FHIOR T .RIOD ITKMS 

(570) Kstntordinaryiiama - Nat Credit (D.bltyp. Vi) 

fJSO) Prior pt-rlod tema - Net Credit fDebitXp. 02) 

(5*0) Kadaral incoiae taxea on extraordinary and prior period item*-

Debil (CraditXp. 03) 

Total axtratwdinary and prior parried it«ma - Cradit (Debit). 

Net inc ome trunaferred In Retained Incone tnappropriatod 

(line.s ft.l̂  «8) 

araoiiot ioa eurrasl 
raaa 
It) 

9̂ 0* 

912 

)10 
132 

4 
s t 

I'i?. 

530 

602 
111 
303 
754 

754 
X X 

AniMjot Ivr itticiit.^ 
ttm 
itl 

3 

To" 

I 1 

028 

17 
?05_ 
351 
516 

X X 

122. 

516 

X I 

150 

150 

634 

• 1 
798 

064 
619 
481 
525" 

Oeialltt^ 
crvUlu lot eurraai 

tttt 

525 

X X 

863 

363 

338; 

NOTES ANU REMARKII 

# 
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INCOME ACCOUNT FOB THE 
Tha vac* b*low I* provided for tti* purpoae of dlseloainf additional 

Information coicarnlnc Item* of Income for Ihc current year, tach 
earrier tliall ifiv* the particular* of Itam* harclA. Enter In (oparat* 
not** wltti (Uiiable *xpian*tton, amount* Included In Imxinia accovnt* tn 
In connection with any unuaual and nuitarUI accrual or chanftiover In 
accounting pracUc*, and ottiar matt*r* of tb* cbara'-tar commonly 
di*cto«*d In financial atatamants under g*n*r*Uy a(;c«plad accounting 
and reporting principle* Mliior ttam* which hav* no eooMquaiMal 

VEAR~EXPLANATORV NOTES 

•ffect on net Income for Ihe year n*«d not b* reported. U carrlar ha* 
nothing to raport, Insert thc word "None". The tax oona*<|u*no** of uac 
of accaleralad dapreclallon and tax gutdelln* wrvle* Uv**, Ui* lnv**U 
in*nl tax cradit, a* w*ll tt otficr unusual and significant tax lUma and 
matter*, ar* to b* dlaclo*«l in Schsdule %Z0, under «*«tlon C pertaining 
to analyd* ot Federal Income tax*t. The explanation of iwme Included 
In account* S7Q, "Extraordinary item*", S80, "Prior parlod lwin»"i 
aAd S»0, "F*d*r*l Incoma taaa* on axtraordlnary and prior period 
Heme'' are U, be diaeloaed in .Schedule .')96, pane 92. 

.fif^.ff*.y.^%*..}:f^)... 

i»»»»m»itm»m»tt».^t, 

ia«*»»»s>«a 4Mt»**i m»*»»*»»»tiB •*)*»• »itm^»»9tt»»mmmtit*» »mmm4m»»ititir»»mi IM a^HramsAaai******* »• 

* • • * • * • • j>vB>a»**>»* 0mlttrm»¥ a * i » » ¥ir*tw»»mm»mirm»fitm »**«*mar*i 

t*»m»9m9»»mat 

r 9mm» «aw*«i«»M-i t*»«*^#*»«a«a«v 

I a m»*mmam» ^ai««« 



bt 

J j i . KETAINED INCOMK. 
1. Show hereunder the item* of Ihe Retalaad Incoine Accounts of the 

reapondtnt for the year, classlTied in accordance -elth the UnUorm 8y«-
lam of Account* for Kallroad Companie*. 

Ilam 
(») 

•UNAPPRopKiAirrr 
2. All contra entries hcrMind*r ahould bc Indicated In parcntheac*. 
3. Indicate undarr "Remark*" the amount ofaatlgnad Kadcrai Income 

tax consequences, accounts 606 and eiC. 

I 

2 

1 

4 

S 

6 

1 

• 

10 

u 
12 

U 

CREDm 

(602)Credlt balane* tran«(«rr*d from Ineon* fp. SO) • -

(«0«) cxber credits to reUlned Income , 

<e22) Appropriation* released . . . . . . . . . . 

Total 

DEBITS 

(612) Dablt Iralance tranaferred from Income (p. 66j 

(616) Other debit* to reUlned income 

(620) Apfiroprlalions for sinking and o<*ier r***rva (unds -

(621) Appropr Utiona for other purpoaa* . . . . . . . . . . . . . . . . 

(622) Dividend* fp. 66) 

ToU) — 

Nat Incr*!** durli« year* — . . . . . . . . 

balanca at b«glnnli« of year (p. 11 )a 

.i^**""** *' (^carrled top. I I ) • 

Amount 
(b) 

..A. 

132 

122 

754 

754 

Remark* 

(0 

Not of Federal inconut taxea t 

Nat of Padaral income laxea 

989 

.142 

152 
• Amount In parentheaes Indlcatea debit baUnca. 
Note.-Hee p. 92, HI hedule .'596, for unalyais of Rnlnin-d In'-ome »( rounlfi. 

836 

m 

JOA. DIVIDEND APPROPRIATIONH 
1 GIVI parlicotsra of I sch diMdenil ill eisri'd Eur psr value or nonpa,' 

-tork, ahow 111 i-<Jiiiiii, III, till, ri'api-clive total |<ar valm- or tolal iMiiiilx-r 
of !.lisri e on »hich ilivuli Ild »a> di-eUred and the curri-xpuridiiia rale 
lerc. Ill or p< r -han- in (oli.inn idl or (r) l l muy such diviili ml was 
l.ovalih 111 aiivi iiKg ollu r lhan cash, i-kplain the iiialU-r fully in a fiMilnoUv 

2 If an i>liligniioii of sny characl. r Iisn bi iii incurri-1 for ttu purjiooe 
of pioiiiring fuiiil» for lhi- payiiwiil of any divnli'iid or for llie piir|ioM- of 

rcpli lu t̂uiig llll Ir. sKury of the ri'spondi iit after payrnoiit al any divi-
il<ml, give full pariieiilars in a footnote. If any class ol sloek reeeived 
B ri lum nol r> porlatili- in this scheduk-, atale thi' particulara of the caw 
III a fiMitnotr. 

;i. The surn of thi dividi ndii atated in rolunin le) should equal ttie 
amount Hliowii in selipdule No .105 

: Lws 
S o 

•J 

41 

•4 

MMM af asruntii os »Iml, 4>vl>l»it aas milmmt 

I mi 

Preferred 
Preferred 
Preferred 
Pre ferred 

IM* aatsaal (gsr niat 
alaaa) ar itit tm ttmt 

Itmtm tlmt) 

4-5M 

4-5/W 
4.5/n 

galea 

<*» 

Tolal iHjr value i,t lUifti 
or lol^l nulnler tit fho/ra 
ol rioniiar 'tork 'Mi which 

itltouni) ttM •Irclaaod 
1*1 

22 
21 
20 
20 

I 
500 500 
905 300 
796 600 
405 100 

l,,ti,elrii4t 
1 tcfiMint tU) 

It) 

lisva* 
l,,ti,elrii4t 

1 tcfiMint tU) 

It) 
fiw^m* 

• 
260 
253 

162 3/31/72 4/15/72 
• 

260 
253 280 6/23/72 f/WW" 
240 
235 

460 9/26/72 
934i 12/29/72 

10/15/72 
1/15/73 

Tatsa. 

MAiiaoAii <r,mrttmAlin^t OPCUtlHO A. 
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316 RAILWAY OPERATIN<:: REVENUES 

1 State the railwav operating revenues of the retpondent for the year 

riasaifying Ihem in accordance with the I niform Syalem of AccounU for 

Railroad Companies and distribute the amounts among tli* rlasae* of 

•ervit̂ e at indicated In the absence of record* aepa'aling revenues 

between freight and passenger trains, the distribution should be estimated 

oa the basis of the best data available. 

2 Assign rail-line revenues, including revenues from waler transfers and 

highway motor vehicle ofierations, lo "Freight jervice" or to "Pataenger 

and allied lernces ' according to the type of train (or other equipment) | '*'> 'bould be fully esplained in a fijotnote 

by which th* traffic moved. 

I 3 IncidenUl revenues should be assigned ss provided for in th* scliedule. 

i 4 Revrnues which ar* nol asaig table lo freight service or to pssaenger 

j and sllicd services are includible lo columa li) only in cases wher* tbe 

j relatfd operating etpensee are reportabl* io column (il of schedule No 

I 320 If Itl* eipenset are assigned U th* clasaes of serviee mentioned, the 

j rcvanues, likewi**, shnuld t>* diHribuUd on an »quitable basis 

] S Any unususl accruals involving substantial amounts iiiclud*d ID 

CIss* s l r s l lws r saarsus* rtaaaitsa 

-. .... . 

HM i w 
tLtOrUmt u»9tmvu. Imetvmtmm Wtm Tnimw 

Othff ttttn%»tt tt •I saar taT 
CIss* s l r s l lws r saarsus* rtaaaitsa 

-. .... . 
tko rasa 

It) 

HM i w 

mtv itt 

(#> 
AMltBa*>t« to p« 

tmA alita4 m\ 
M>atar 

\ f ^ t u. u r i t M ot to 
paiMf fHf Kftd » iuf4 1 RoatsrSa 

It) 

T a a i w r o a T A T i o M — R A I L L I M I u 
» 1 1 

( IO l ) F r e i g h t ' 

) 1 1 a i 

(103) Baggage 

( iO I ) Meeping car 

(IOS) Parlor aad el ia i r ear 

(107) Expr*** 
1 1 

1 1 i 1 

(I0«) Other pa *«enge r - t r a " / 

1 1 

1 1 i 1 

* ; I 0» ) M i l k 

( I IO) Bw i t ch ing* 
( 1 t t 

I I ( I l l ) Water transfers 
a a 

11 Total rail lina traaaiMirtsliea rsffaaa* 

iNnncNTaL 
I t 

I t 

I t (133) Htat ion, t r a i n , and Iwa t p r f v i l a s * * 

I t (135) i torage Freight 
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326. RAIIWAY OPCRATING eiPKNMEN 

•S'ate ch' railway opiTi»tina< expenseit on ii-»p<indent'.s ro.»d for the year, l.tsHifyinn tht;m in at: ordats-e with ihf tnif-irm .Syatem 
of Ai-counts for Kailroad f ompaniif«, and analyzintt them in actordant-e wilh th.- f ommi'.r.ion'x rule* Bovernin« the .depuration of 
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1 320 R A I L W A T O P E R A T I N I ; e Z P E N S E S ( o n U a e e d 
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J20. RAILWAV OPERATINC M P E N S E H Cenliaeed 
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32*. RAILWAY OPKRATING eiPeNae»-Ca«UBaa4 
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r 32» RAILWAV OPERATING E X P E N S E S leallaaad 

N ta* ol raliwsr oparsils* eapaaaa sosoual 

MiarELLAHEon* OrcBAnow* 

Aaousi or opavsUs* 
aapoaiaaa lo* tss rssr 

(») 

»>•-: 
441) 

a.1 '442/ 
n.'l (443> 
as. (445) 
M (446) 
liV (44<*) 
HIU I447i 
17' (148) 
171 

Hotel* and rrslauraots 

Total miscellaneou* operation* 

O l Z N C B s t 
rrj USI' 1 
.n (4.52) 1 
.71 (4.5.7, 
ni '•<..4) 
•ni. f4,55i 
m (4.56) 
nn (457i 
m (458) . 
M. (4*0) < 
11.1 (4«l) < 
»CI (4«2) 
tu 

mt Operal 

I4SI' Halarie* and eipenaea of general oficeni 
(4.52) tialaries and eipenaea .if clerka and attendants 
(4.5?/ fieneral office supplies and espenaee 

Law rifienses , . 
I nsuram* 

(456) Employees' health and welfare benefits 
457i Pensions 
458) .Stadonery and printing 
4«0) Other eipenses* 

(4fll) r»en»ra! joint facilities-- Dr 
(4*2) fieneral joint facil it iesCr 

Total general ei, -nses 
Crand lolal railway ojierating eipenses 
ratio (ratio of operatinx expenses to operatiag revenuee) 

-

percent. (Two deeimai places required) 

-J 

ABwym qf ettploy«« eomp>fi«>twa t (fcpptic*bte io ihm eurrmnt y w ) thAr$m%bki to opaf>tin; »'Kpgn—: j . . 

tmii4ofm 
tmit tmuMBt ot gfcartM la aatawM Ma Mi. "Othar t^mmmtt." tor ttwtitntt tmymttmu 

m4 tmwU pufMMM ta 4aalatofia af arbttratlaa bmmt4t tt bf tpactftr (^4ar« o4 (' 
i*t im rttm rttatiai Ui mmtttn tm4 siiuattaaa latolvtAff ra4iMtMM UB tmtritytt bacauat *tt 

lMter%fUmt tf pofm 

tm^ttwtmt 
tmmi bf t 

Tbit imiimAtt pa/raaau au4« M t mull of •cratnaaau a4tb 
. vahiatarr aMtoa oa ib« part i*i ttt-ptm̂ tiH Thw alia <tmtt»»4t$ 

tl ttmtBii ittimm tl iMtlitiaa 

•laaltulas "UrsMki Ilsaa ttM Im" a Uaa sa4 aafUa aarvMa, sad tiaw setueiiT eoats* M<I p*M 
ooartiao pai4 lar sl puaKioa raisa is slksr aaralaa. aad "aaswwitioa alia waa aa*. (aekidlaf vi 
aaaa a Mksr aamsa '.Cf 

lttt 
•sffipssaasisa aiisiaakki ur sgsai 
a mic tmt mm aaM** a taa a 

laa M atratkt llau rsta' a ahar aaralaa sll oaanlas a irsa aad aaflaa asrvla. a«4 
aa SB* ksUdsra' a usa sad aadaa asrvioa sad "aaaalMa. koUdsra, sad Mksr allow 
M*k wa paid m la parakla aadoc laber swwda e( its < >rrMi ftm tt tm tttm naiaa. 



n 

m . aAllVAT enBATIt«C rtPKNitRS rt>eclu4e4 

•sH.-l.Mr* Cirssats. lanvMB« Wstsa Tassaraao 

gapsaaa rslstad aalair 
to fratft' aaltloa 

' S I 

r s a a * * aspasaw sopoa. 
lioasd tc IralfS'. aarvMa 

1*1 

T s l s l traUM n p p a a 

(*i 

gslsiad aaMr Io psaaa* 
par asd a*''i«d Mrvisa 

i n 

c a a a a a Mpsaaa appa-
Uoaad to Boaatasaa s a * 

slliae aar-^ioia 
. . . . ' t l . 

Taia l p*ai**aaa M p s a a 

(») 

ta Ktnar froitbt or lo 
psaasapaa sad slllsd 

aaaMs* 

(1) 

4 1 « • 

HOH 

4 I • • 

HOH ̂  

• 

HOH ̂  

•——-•——-
I > 

g. 

• • • a I • • a a a 1 I I • • 1 1 • * • I • • • • ) * i 1 1 1 I • 

tn 
m 

m 
m 
174 

rrt 
nv 
177 

m 

' »tnmir*^rmmm0»»»m * • itti*»»ffi 

aa • • * « > • • • * • • «l 

• * t t ^ » » * t t t n i f » * w f » » 0 » m f » * ^ 0 t " t * * » t < ' ' t m » i t » » m ^ t i 

raM«*#«4^««»««*««*«««*a«ai(««aa*a'M4i«*««*««««4t**aaa4* « • ' * « « • • ' 

• « * a « * r * * a a > * * * e < r w * a » a * a a « » « a a « a i 

a • »• mm»»f»t 

'••*# eaar a> *>«••#• *i a » » a # i a a * < # » < * « * » e * « ' » i » » aiBai»» d i # a i f i 

RauoAb <"oafo««Twn#t Ofi^aTi"-. * 



711 

' — ̂^̂•̂•̂  ——— — • • 
322 R O A D P R O P E K T V - f l E P R K I A T I O N 

C v r • • . ;-»>'irolars called fur « . ;.. v is i 1 
1 l a 1 

tmAtmmmmmt 
Aaaa 
apoa 

IM atf aparauaf 
aM tsr Iba yaar 

- . _.- - Iff 
• 

MJ i 1 r.rigirieering 
1 • 

t u 

ltd 

:M 

j (2' j i l i l l ier right-of-way eipenditurea 

i (3i (irvlirrg 

I (5i Turiiiels arid aubua-- -

Ml' 1 ID) Hriilgea, treaties, ai ' 
/a. > (7) Elevated »lruetll^ • 

a i ' -l.'i) l-ences, sno«al>e'!v m ,: . i^ns 

Se (IA) Rtalicui and ollice l.uildiiig* 
aa '17/ l<i«i)wav buitilings 

11'/ 18/ Waler uiatioiia 

1 111 ' (19) i Ilfi alalloii-

III (20) i4ho|m and eogiriehoiraes 

lit (21) Oram elevsior> 1 
114 (22) Hiorag* »ar*l.o'.^e, i 
i r . i23i M iiarve. and do.-ks 

111. 241 I i « l and or<' vtl *rve« 

• 11 r I'l^S) T W C t W C i . rmin i! • 
JIa 

ll'J 

(W) Cammunii-aliun sys lem* 

127) Mignals an<l lofr iuekers 

IW '20' Power planta 

•III '31) I'oair-lrai-amiasiim syalfrns 

9/1 Ito) lliseellaiH'oiiB slrueturv* 

Ifl (37) Roailway marliines 

«4 (Ml Pufilie irniiroii nieiilx f'onatruedon 

All ullier roail aeitmuli 

Total (aACouul 2t><ii 1 
324 R E T I K E M E N T H — R O A D 

1 '•'•' ' lo B i " - " i " ' ".'Iw.I- 1 ,' I I t ^1.7, ' R e t i r e n i ' - n t s - R t » d , " lor i l ia yaaf. 

lim 
*l>*aa ml 

• t' 

A MWH af aparattac 
ttptmttt tm tbt rttr 

imt 

111 
NOME 

I I I r iiKllirerilig 
$ 

• Ml 

Ml 
i2 ' j l INhi-r righf-iif-aay eapendilures 

i3) (irailiiig 

• 

Mi (&> Tunnels and subways 

J41 
1 

Itl 'iv 

,«,| Iti Utl 
117 1 (10) IHI.I r ' iio », " s i i ria; 

Jia 11' l«aila-< 

'*! 112' Iraek lavinti si.d aurfaeing 
141 3a Koadaav >niali toola 

1 r.i '3» I'lil.lie i i i i | ,r 'nen mta CoaslrueUaM. 

1 (43) Olher eipenditurea Roail 

IU 1 (78) interest durinr eonstruelinn .«,„, .itmrm,, 

r,i (77) iMIier ei|M.'ii4,(iire» f ir i irral 

Mi (•0) Other ek riKcnls of i l l !c t l i wnt . . . . . . ~ . . . . » . . ~ . . , . , - . . „ . . , „ . . . . . . . . . , . „ . . . 
Ha All otlu r ruail a i ioun is 

117 
J 

i 
• • 

1 
»iM**a» Caa*i mtnmm Oaaaa aass A. 



79 

322. ROAO PROPERTV—DEPREI IATION 

% t ' : ( s K < I Dl \^ a ' t B f R A t .̂ f IMA 

I.isa 
No Kipaartf rtimttA toitif 

tm iPasfM tar Via* 

.,w 
I ' l i a a s a aapaaaaa s p ^ 
IMBS* lo Awifkl asrvMBi 

i*L 

Tt*a l *a i *k i i i p a s a 

(« 
fUlatad ftiriy Xl, p a n K 

far afi4 allta'l aMrtaaa 

» 

i'"tmmutu ^fpaaaat a^'pnr 
iM)«ad to uaaira<af aa<l 

iMiaa MrtMai 

. _ *«• _ 

Talai paaaMfw fApaoM 

. _ JML 

O i l . " •• .•'g.j 
lu • '< pa* 

t 

I.isa 
No 

1 4 • 1 1 • 

i OHf 
K l 

i 
K l 

an 

I.I M4 

......... 
, 

MS 

•fr 

M 

»» 
1.'. 

ii • 

1.'. 

ii • 

1' 1 !•! 1' 1 !•! 
l i t 

I I I 

11* 

I l ­

'l \ . 

MU 

t i l 

IUI 

KU 

M 

KM 

a 

l i t 

I I I 

11* 

I l ­

'l \ . 

MU 

t i l 

IUI 

KU 

M 

KM 

a 

l i t 

I I I 

11* 

I l ­

'l \ . 

MU 

t i l 

IUI 

KU 

M 

KM 

a 

l i t 

I I I 

11* 

I l ­

'l \ . 

MU 

t i l 

IUI 

KU 

M 

KM 

a 

l i t 

I I I 

11* 

I l ­

'l \ . 

MU 

t i l 

IUI 

KU 

M 

KM 

a 

l i t 

I I I 

11* 

I l ­

'l \ . 

MU 

t i l 

IUI 

KU 

M 

KM 

a 

l i t 

I I I 

11* 

I l ­

'l \ . 

MU 

t i l 

IUI 

KU 

M 

KM 

a 

l i t 

I I I 

11* 

I l ­

'l \ . 

MU 

t i l 

IUI 

KU 

M 

KM 

a 

l i t 

I I I 

11* 

I l ­

'l \ . 

MU 

t i l 

IUI 

KU 

M 

KM 

a 

l i t 

I I I 

11* 

I l ­

'l \ . 

MU 

t i l 

IUI 

KU 

M 

KM 

a 

l i t 

I I I 

11* 

I l ­

'l \ . 

MU 

t i l 

IUI 

KU 

M 

KM 

a 

l i t 

I I I 

11* 

I l ­

'l \ . 

MU 

t i l 

IUI 

KU 

M 

KM 

a 
- tOk 

k AIL-IJI I 

% U . RE1 riREM 

•aatTai 

ENTM —ROAI > 

ripsaaaa rai aed luttlt 
Itl (raf M vaa f i a ^SSSSitSSSi'ml/Xt 

— n 
Tste l BelaM apaaai 

r— - "" 
Rolslad aotoif Itt t m t m 

ttt tu'i allied aaf aiew 

r a a a M * ttptmtm mppmt-
KMttA w uaaaaafar aad 

ailMK rtrvMap 

!M>. . 

Tata* paiiaaiw aifaaaa 

Otksr aaprMet tM tttmtml \ i > - -
lo autM-r liaipM lo pas- j 
ttmmt titt allwd aeaataa . 

1*1 mi <*» lii 

r a a a M * ttptmtm mppmt-
KMttA w uaaaaafar aad 

ailMK rtrvMap 

!M>. . . . ^ l . •1 

1 t • 
HO it 

• • 1 
asl 

Ml 

UJ 

Mt 

Mt 

Mt 

Ml 

Mt 

tm 

M* 

tti 

Mt 

M 
«M 
mt 
tm 
tm 

HO 
asl 

Ml 

UJ 

Mt 

Mt 

Mt 

Ml 

Mt 

tm 

M* 

tti 

Mt 

M 
«M 
mt 
tm 
tm 

1 

asl 

Ml 

UJ 

Mt 

Mt 

Mt 

Ml 

Mt 

tm 

M* 

tti 

Mt 

M 
«M 
mt 
tm 
tm 

» a * i * i * » M a 

t tmammttm t * » * e * w # > - e « . 4 r . . a 

. ' e . e e . e 

..A.... 

asl 

Ml 

UJ 

Mt 

Mt 

Mt 

Ml 

Mt 

tm 

M* 

tti 

Mt 

M 
«M 
mt 
tm 
tm 

» a * i * i * » M a 

t tmammttm t * » * e * w # > - e « . 4 r . . a 

. ' e . e e . e 

..A.... 

asl 

Ml 

UJ 

Mt 

Mt 

Mt 

Ml 

Mt 

tm 

M* 

tti 

Mt 

M 
«M 
mt 
tm 
tm 

m t t f t . . tttt » a * i * i * » M a 

t tmammttm t * » * e * w # > - e « . 4 r . . a 

. ' e . e e . e 

..A.... 

asl 

Ml 

UJ 

Mt 

Mt 

Mt 

Ml 

Mt 

tm 

M* 

tti 

Mt 

M 
«M 
mt 
tm 
tm 

m t t f t . . tttt » a * i * i * » M a 

t tmammttm t * » * e * w # > - e « . 4 r . . a 

asl 

Ml 

UJ 

Mt 

Mt 

Mt 

Ml 

Mt 

tm 

M* 

tti 

Mt 

M 
«M 
mt 
tm 
tm 

asl 

Ml 

UJ 

Mt 

Mt 

Mt 

Ml 

Mt 

tm 

M* 

tti 

Mt 

M 
«M 
mt 
tm 
tm 

a a - a e - . e tftmtm* 

asl 

Ml 

UJ 

Mt 

Mt 

Mt 

Ml 

Mt 

tm 

M* 

tti 

Mt 

M 
«M 
mt 
tm 
tm 

a a - a e - . e tftmtm* 

asl 

Ml 

UJ 

Mt 

Mt 

Mt 

Ml 

Mt 

tm 

M* 

tti 

Mt 

M 
«M 
mt 
tm 
tm 

asl 

Ml 

UJ 

Mt 

Mt 

Mt 

Ml 

Mt 

tm 

M* 

tti 

Mt 

M 
«M 
mt 
tm 
tm 

asl 

Ml 

UJ 

Mt 

Mt 

Mt 

Ml 

Mt 

tm 

M* 

tti 

Mt 

M 
«M 
mt 
tm 
tm 

asl 

Ml 

UJ 

Mt 

Mt 

Mt 

Ml 

Mt 

tm 

M* 

tti 

Mt 

M 
«M 
mt 
tm 
tm 

asl 

Ml 

UJ 

Mt 

Mt 

Mt 

Ml 

Mt 

tm 

M* 

tti 

Mt 

M 
«M 
mt 
tm 
tm .... 

asl 

Ml 

UJ 

Mt 

Mt 

Mt 

Ml 

Mt 

tm 

M* 

tti 

Mt 

M 
«M 
mt 
tm 
tm 

- — ~ - — ~ 
...... 

- ~-- ~-

Bsuatas* Caarsaatioai*- oraasTiS'. A 



tl) 

I t t MHO? AND POWtK PLANT MAI HINERV f lEPKtt IATION 

• I •,/,•' •• I" ' .J ni.'i f.(,». r J. ;s/.' I'-s' '..'..-I . I 

Itl ' (44) Rhop naekinery 

<vi (46) Power plant nia>hin*p|r, , 

Tatal (aaaouat M H 

Aastfsaa al opaasala* 
apsssa ha Iks rsa 

(ove (he paniculars «ailr«l far arltk 
*m. RETMBMKNTft—CQIJIPMKNT 

ta tkt aauiiBt iMl«*i*dl fa aatouat 330, T r i J i i i u . i . " (ar tk* ya 

I'y 

ta 

t,K 

tin 

Ii'i) l»iii>avAiv*a •• 

'53) Ereight-train ear* ..... 
(54/ Passenger-tram ear* 

C/'i; HlKhway revwriue wjulpaaenl 

(&fi) Floating equlpmaM 
'5)j Work equlpmeirt 

(511/ Maoellaneous e<|ulpm*«t 
(7ft) Interest d'iring coristruetion 
(77i Other exjHiiititijrisi fierieral 
(HO) Other eWniirnta uf invastmant................. 

Tout (aeeount t l ^ , 

¥owr 
-JSL 

tmttttmi tt tpttitf.a 

Hptmmm tmi %Amfm 

L i a 
Ns 

IT'l 

Sl-.' 

(live tla partie ''sr« railed fur with ri 
.•MiaKaawaHaaiaaiMS.-.- jr^mtm 

tM. EQi ' IPMKNT~DRPREriATI '>N 

lo the amuunt charged lo aeeount 331 i ijuipnwol liepraslatitm for th* y* 

IVi) 

•ill 

Itll 

I ' , ' , 

'bf,, 

(57/ 

(M) 

Ux'iHBotlvra- Vard 
l . i /<i>ni ixivi-x..( j i )Mir.. . . . . . . . 
Kreight-train ear* , 
Paaaenger train ear* 
lli«)i*K> ri-ki-nui- f'^ipaieat" 
floating *<juipma>t.............. 

W'ork *r|iiij>ni*nt 
Miseellaiieoua rquipment 

T»t^ (aeeount 331) 

s woi jh i at ariaf a l l s * 
a p a s a * . lor too rasr 

(*/ 
1 1 1 

, 

Httt'ikt' f u t f t l 



•I 

i M . 8 M O P A N D P O W E R - P L A N T M A f H I N C R V — D C P R E C I A T I O N — C a a U a a a d 

B s a a - l s a * t t t t m t a t . l a a v n a o W a t * * T a s a * * * * * 
Ottm apsaaa> 

a ai*bot (roisi'i 1.1 -.1 v*t 
aaaasr sad sUlel awvisa 

III 

r ' 
Ottm apsaaa> 

a ai*bot (roisi'i 1.1 -.1 v*t 
aaaasr sad sUlel awvisa 

III 

gapoaaa ralslad aalair 
ttt k a f k i a w v i a 

C a a a a a aapasae* sripoa 
l i s a * * a Bsicst awtws 

l a 

Total kaaffSt a p p a a 

Jti. 

JUlatad vttmi; to pmttmm-
f t l tm4 alliad W M t f 

!fi_ 

timmm4 to pSSStmiS^SA 
tUtm ttititm 

mi 

Taaa! paaiapir aapsaa 

Ottm apsaaa> 
a ai*bot (roisi'i 1.1 -.1 v*t 
aaaasr sad sUlel awvisa 

III L,„ 

1 t t ( t • 1 

Ml 

m 

Ml 

m 1 

Ml 

m 

t l * RETIREMItNTS—EQUIPMENT—C>gam« 

• s B - L a e * t s r * * * * * . l a t i v a a e t i t t tm Tasaapaas 
O i a a sapsaaa a s l ra* ia4 

a siibw i fsak i sr w p a 
asaaa sad s B a d a a a w a 

Um 
Nl 

TslttI toatpkl a p a s a 

m 
ksls isd aoloir lo | 4 * * a a Ctmmar, atpsaaa appaa 

Uoaad u iiaaaiipsi sad 
siaed aaa«iaa 

Total ps*ssa*aa s t p a a a 

») 

O i a a sapsaaa a s l ra* ia4 
a siibw i fsak i sr w p a 
asaaa sad s B a d a a a w a 

Um 
Nl 

u lr*i*lu aaraia 

It) 

Haas* a a s u k i •ifa'lai 

l a 

TslttI toatpkl a p a s a 

m 
tm imt s l a s * a w v i s a 

m 

Ctmmar, atpsaaa appaa 
Uoaad u iiaaaiipsi sad 
siaed aaa«iaa 

Total ps*ssa*aa s t p a a a 

») ... ,.. .« 

4*1 

a n 

e n 

SH 

Mt 

sa 
4*7 

an 
MP 

4M 

411 

4 • t t • I 
4*1 

a n 

e n 

SH 

Mt 

sa 
4*7 

an 
MP 

4M 

411 

....... .......... 
........ 

HOI A, f . > * > > • > * ' * r t r . f t . 

........ 

....••.«.. 
........ 

4*1 

a n 

e n 

SH 

Mt 

sa 
4*7 

an 
MP 

4M 

411 

....... .......... 
........ 

HOI A, f . > * > > • > * ' * r t r . f t . 

........ 

....••.«.. 
........ 

4*1 

a n 

e n 

SH 

Mt 

sa 
4*7 

an 
MP 

4M 

411 ....••.«.. 
........ 

4*1 

a n 

e n 

SH 

Mt 

sa 
4*7 

an 
MP 

4M 

411 

4*1 

a n 

e n 

SH 

Mt 

sa 
4*7 

an 
MP 

4M 

411 

4*1 

a n 

e n 

SH 

Mt 

sa 
4*7 

an 
MP 

4M 

411 

4*1 

a n 

e n 

SH 

Mt 

sa 
4*7 

an 
MP 

4M 

411 

4*1 

a n 

e n 

SH 

Mt 

sa 
4*7 

an 
MP 

4M 

411 

4*1 

a n 

e n 

SH 

Mt 

sa 
4*7 

an 
MP 

4M 

411 

4*1 

a n 

e n 

SH 

Mt 

sa 
4*7 

an 
MP 

4M 

411 

33«. Ei iUIPMCNT—UKPHCCIATION—CMI1MM4 

B a n . L I S * r a r a s * ' * lai^ivoisa W a r s s Tss«.w*aa 
Citka stpanaoa s.>r t t l t t f l 

xm ttihtt irwgsi .n III | . a l i n . 
H„ C o a a o s aapaaaa s a a a -

iiaasd a iPMCSi a a m a 

'* 

a U a a d aalsif a pasasa 
(*r SB* * th* * saraMM 

. 

Commm »4Mrta« tfP^ 
Citka stpanaoa s.>r t t l t t f l 

xm ttihtt irwgsi .n III | . a l i n . 
H„ 

g s * * a * a alaiai l saCalf 
a a i t g H a w v i a 

C o a a o s aapaaaa s a a a -
iiaasd a iPMCSi a a m a 

'* 
Tstat a* l*kt s a i a u s a U a a d aalsif a pasasa 

(*r SB* * th* * saraMM 

. 
tiitiA wry tttt 

la* sivl T o t a pw wasaH npPBM iSBaw si.d siliwl 1*1 * toa 

a 
• —- —-... • t 9 » • 

V'l 

t 

t i ­

t l -

t « 

s v 

t i ­

t l -

t « 

s v 

t i ­

t l -

t « 

s v 

t i ­

t l -

t « 

s v 

*•* 
ir. 

l * l * 



. In Ha I'tiona A nnd R ahow th* 
. iii-t 'tl I ruals 'if Imnt-t, imrailr 
ixe.-- I h.*rg»»d t-i itr-i-ounl fi3'i, 

3M RAII.WAV I A « A' f R l Ai.h 
particuliwe ralla-d for *,tlt t,-, f,.., t i sjam la-ni'/. Ii.'imte ai neint for Iha- yunr. 

!yi»d propa^rly, and C,.S. lAJVernaenl I ' i , |n Knctiua C ahuw iwi analyain and distribution of Eeila>ral 
"Ritilway tav at i rualK" of th<- n-- I 'ow»-i«i«.». 

A Ottier lhan I s l^ovemmt^ni T a t e * B I .S laovemmenl Take* 

g.iid ,,t Itt 
It I 

I in. 

At.lUuT'.i 

A l ^ s l . . 

Ari7/«i« . . . . . . . 

A r k / W i K k f . . . ' 

( /ttifornia . . » . ' 

Colieiido . . . . . 

( onnectii-ul 

DflawHr' 

KUKKbi 

'«-eKia • 

l inwaii ' • • • • . . ' 

I ' U I K I 

l l l ino i * 

Indiana . . . . . . . 

Iowa 

KanMia . . . . . . . 

KenI iK'ky •••*•< 

I/IUIXIBMB . . . . . 

MHintf - . I 

Miarylnnd 

Mnr̂ niw huaaitta < 

Ml" hiKHn . . . . . . 

Minnei^oia . . . . . 

k^awiMitlppi - - • ' 

Mo^^niri 

M o n t a n B - - - . . * ! 
.Sol'TflwkH 

llxnifeihire • • • • 

Nt'w Jtfrmry 

New Ma-xino 

New Vork 

NnrthriwiilinH . 

North IkikutM 

(yhi< 

Oklnlaiinn . . . . . . . . . . 

<>•»('-n 

nrwylvunin 

Mnti,- laland 

.iouth Cnrulinu • 

.Smith l>*k«U 

Tesaa . . . . . . . . . . . . . 

t W l 

\frmnnt 

Virniniw-

*i«aibinnton • 

Iteat \ t'ginin -

Witv>ofv*in • 

*V"ii i in« 

Oifiri' I 'if Coluinliia . 

Menu, 

fitfTUi Hliio 

IOTAI,-Other tiian l l j i . Oavrmttmiil l««fe 

111' . ni i f t/K.-M-. 

Nornvil tas and aurtak 

Kxri*r^ jeofitjt 

T o T A L - l n c r n n e taaae . . . . . . . 

Oli l-tm* retirement* 

( m-mployiwiH i n K u r a n i e . . . . . . . . . . . . . . 

All -itha-r UniUid rttataw taxaa 

riiti!il-|.'.A, Oivernaksnt taiiaa» -

f .RANI) ' I 'OTAI Rai lway T B S Act-ruala 

llu I ttunt fitVi) " 

('. A n a l y K i h o l l-eda^al tni i ime ' f a s e a 

l>ruviaUai fur imuine ittt^n tsaaid un iaxnbl * IMH 

iniiiaiiK rerorilMl in lh*! wnjunti-' for the year — 

V-t t|»'i-rr"»ne (or int-raiMnr) Is'i-aiiM* of uae of a t -

r i l«.r»tti'il deimu iivUon utwti-r Ktit-tiim 167 of l h * 

Inti-rrval Mi'vi'mj** Cndi* anil iruidflin.- live*, ijue-

.suMit Ul H I vi-nui' froovlura- H'i-'ii and dlffera-nt 

tsieiiH iirta.d f.ir bisrk deiea'i mt ion- -

NaH iniTftiae.** (or dan re« .e ) berB*is,t of ist-i-elenati'd 

iuniirti/.iilior< of faa iii l ien umler Mi-ction IfHi of 

Ihe Inli-rniil Revemie Cod*' for l a s (lUnsiawK and 

diffi-eimt Isaaii'i liHa-d fur U»»k ilafppeciation 

Net i|*" r">v i- (or inirauuta-) Itv-mimit ,,1 invtwMw.nl 

tns iredit )UitlHiri>>.d in Revenui^ A r e of IIW2 

K»»l ilis-ri'iKsa- (or nv-n-rtHf) IJ*M laiii. - of MI-I I'lemis"! 

ranv/rti/^tlion .if r.-rtiain roUinp;.. tJH-k urvler M-i-ti'rfi 

iHltift'm- lnta*rma] Rt-vemie Cotle und laae îa uaii'd 

for lasrk d e p r m i a t i o n . . . . . . . . . . . . . . . . . . . . . . . . . 

Net >itsi-n>it«> or (or inc-reaaa) faaeaaaa tl aanxtiza.-

tiim of ta-nain rwliLn-of-way IMMMWIM urvW 

na-c'tion IA5 i/f tha> Intorwal Rpventae Coale • 

Nat applicalile to tha currant yiar 

Adjuiaunenle itpplicable In frntvUMm yenfB (net 

't<!bii or cradit), escept carry^bairrka and cairy-

irverJ* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

AdjuaHmenUi for r arry-lsit-ka . . . . . . . . . . . . . . . . . . . 

AdjuaUMtntii fo carry-were 

Tl 

l>ietril>i4ion: 

•Xi roum ,5.12 - - -

Ac count 590 ' • -

Oth*rr '>H»i'lfy). 

Total 

sa 

it 

ttt 

tl 

tl 

S ' / O ' , . T h i ' 'imount ehown -iri line IK) Hh<>utd i.'tuHl line H.I; (he amiajnt 

ti'»MTi.in llll.- '"'J .imul'l i"|U'tl I"" s7 . 

ti'Imleei tiisi'.^ lor h<sapil«! intaumnca- (Medit ape; arul >nip|il<*Bienla! 

' tnnuilie* ae futlo«M: 

lii>r.|>it<il iruaunaiice - . » . » . » » . . . . f 

•^o|l(lll•<lv-n^J«l a n n o U t a i B ' o o o . • • • • • • • » . 

m.titbit. I .aaa»asiasa Oraaa raa- A 



3S1. ReCONCILIATION OF REfOKTED NET INCOME WITN TAXAILE INCOME FOR FEDERAL INCOME TAXES 1 
• 

1 1. Report hereunder a rei o n c i l i a t i o n of reporled net income (or lha y e a r with t iui iaLi* incom'- u n 'l m t >.inputing i -ederai 'ncome l a s a e . 

c r u a i a . T h a r e c o n c l l i a D u n a h a l ! be aubmitted even though thera ta nu t a x a b l e income for lh*< y ur. I)ii,,t r i j , t iun* ahould c l a a r l y Ind loata 

tha nature of e a c h r a c o n c l l i n s u n o u n t . 

'1. If tha raapondent ia a a a a i b a r of a group which f i l aa a e o a a o l l d a t a d F a d a r a l l ax return, r o c o n c l l a repc-rtad n a . incoaia with t a x a b i a 

net Incoaia aa if a aaparate raturn ware to ba f i l e d , Ind ica t ing h o w a v a r , In tarcoaipany amounta to ba e l l a l n a t a d la a u e h oonao l ida tad raturn. 

l . ine 

1 No. 

1 t f ! 

'i 
3 

k e c o n c i l t n g * « o u n U (Iimt MMl t lon* ! incomm iMid u B * U o w a b l « ( U d u c t l o n a fo l lowed by addi t iona l 

'i 
3 

5 

g 

7 

• • 
10 

1" 
II a 

13 

'•'U 
l » 

l « 

IT 

U 

I* 

10 

1" 
II a 

13 

'•'U 
l » 

l « 

IT 

U 

I* 

10 

1" 
II a 
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'•'U 
l » 

l « 

IT 

U 

I* 

10 

1" 
II a 

13 

'•'U 
l » 

l « 

IT 

U 

I* 

10 

1" 
II a 

13 

'•'U 
l » 

l « 

IT 

U 

I* 

10 

1" 
II a 

13 

'•'U 
l » 

l « 

IT 

U 

I* 

10 

1" 
II a 

13 

'•'U 
l » 

l « 

IT 

U 

I* 

10 

1" 
II a 

13 

'•'U 
l » 

l « 

IT 

U 

I* 

10 

1" 
II a 

13 

'•'U 
l » 

l « 

IT 

U 

I* 

10 

1" 
II a 

13 

'•'U 
l » 

l « 

IT 

U 

I* 

10 

1" 
II a 

13 

'•'U 
l » 

l « 

IT 

U 

I* 

10 

1" 
II a 

13 

'•'U 
l » 

l « 

IT 

U 

I* 

10 

1" 
II a 

13 

'•'U 
l » 

l « 

IT 

U 

I* 

10 

1" 
II a 

13 

'•'U 
l » 

l « 

IT 

U 

I* 

it m^ 

'ii 

it 

27 

'iH 

2» 

30 

01 

m^ 

'ii 

it 

27 

'iH 

2» 

30 

01 

• 

m^ 

'ii 

it 

27 

'iH 

2» 

30 

01 

• 

m^ 

'ii 

it 

27 

'iH 

2» 

30 

01 

m^ 

'ii 

it 

27 

'iH 

2» 

30 

01 

m^ 

'ii 

it 

27 

'iH 

2» 

30 

01 r 

m^ 

'ii 

it 

27 

'iH 

2» 

30 

01 
32 

33 l l f t l l l l l 

• 
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I 352. COMPUTATION OF FEDERAL INCOME TAXES 

A l l ca r r i e rH w h o a re n o t memborr i o f a i j r oup w h i c h h i e s a ( o i i n o l i d a t e d F e d t . r a l t as r e l u r n / t ha l l c o m p l e t e p a r t e 1 a n d . i . C a m e r a who 

art- mBmbern o f a i i r o u p w h i c h f i l e s a c o n a i d i d a t e d F e d e r a l t ax re tu rn .«hi»ii c o m p l e t e p a r t e 2 and 3 . A l l e a r n rs a h a l l f u r r i a h I n f o r m a t i o n re -
^ues te . i i\i t o t t o i r . 1,1 B c h c J u l f . 

6 
7 
H 
9 

10 

11 
i'i 
l.'i 
14 
15 

:« 
17 
18 
19 
•iO 

•il 

'i2 

'i3 

'it 

'if, 

'i^ 

27 

'it 

i ' i 

.•iO 

.11 

( " U ' p u t u l i o n o f tax a c c r u a l on a .separate r e t u r n . 

' l a x on o r d i n a r y i n c o m e 

TBX on t atutal Kama . , 
Totn! t.. 

L e n a l a x c r n d i t a 

T a i l ft<-< rua ! for y c a i 

i . I f r e a p o n d e i ' i i m e m b e r o f an a f f i l i a t e d g r o u p w h i t h f i l e B a c o n a o l l d a t e d tax r e t u r n , c o m p u t e tax aci - r Jul in In,) a a i t f i l i n g 

on it N e p a r a t e r e l u r n baa i ' s . A l a o c o m p u t e l a x a c c r u a l in ( b j t o r e f l e c t tax l i a b i l i t y B B a l l o c a t e d to r e a p o n d a n t o n CH>naoli d a t e d 

tax r e l u r n and c o m p l e t e S c h e d u l e 3 5 3 . 

( t t ) C o m p u t a t i o n n f t ax on c ieparate r e t u r n b a a i a : 

T u x o n o r d i n a r y i n c o m e . . . . « . , , , . . . , , • , , , , , S • 

T a x on c a p i t a l g a i n t . , , , . . , 

T o t a l U x 

L a a a t a x c r e d i t a , 

Tax a c c r u a l for y e a r 

( b ) A l l o c a t i o n o f t a x on l o n t t o l i d a t o d r e t u r n 

A l l o c a t e d t a x on o r d i n a r y i n r o m e , 

\ l l o o a t « d l a x on c a p i t a l g a i n a , 

To«al t a x , . , 

l . e » i tax c r e d i t a a l l o c a t a d to r a a p o n d e n t , 

T a x a i^crua l for y a a r 

3. U i a t i i b u t i o n u f t a x a c c r u a l : 

A c c o u n t W i , , 

A c c o u n i St>0 , . 

O t ^ . - r ( H p e c i f y ) 

T a x a c c r u a l for y e a r 

Ne t d e i - r e a a e (o r i n c r e a s e ) in t ax b e c a u s e o f c o m p u t i ng I w o k d e p r e c i a l i u n under ( " u m m i a a i o n 

ru laa aod c u m p u t i n g t a x de |> rwc ia t i on u a i n g t ha i t aa ia H a l e d b e l o w . . . . . . , . 

-A'-calarated depreciation under aeciion 167 of tha Internal Revenue Code. 

«.L 'ideline live,-i pursuant lo Revenue Procedure 6'i-'il. 

- G u i d e l i n e U v e a u n d a r C l a a a L i f e 8 . ya ten ( A s a e t O e p r e c i a t l i x i R a n g e ) aa p r o v i d e d i n t he R e v a ­

nue A<:t o f 1 9 7 1 . 

No t i n c r e a a e ( o r dec reaHC) i n tux hue auaa of a c c e l e r a t e d a m o r t i z a t i o n o f f a c i l i t i e a under S a c t i o n 168 

o l the I n t e r n a l R e v e n u e C o d e for t a x p u r p o a a a and d i f f e r e n t b a a i s uaad for t i ook d e p r e c i a t i o n 

(a ) I n d i c a u m e i h o d e l e c t e d by c w r l a r , aa p r o v i d e d i n t he R e v a n u e A c l o f 1 9 7 1 , t o a c c o u n t for I ba 

InveRtment t ax c r e d i l . 

F l o w — t h r o u g h D e f e r r a l , 

Ca) i f f l o w - t h r o u g h m e t h o d waa e l e c t e d , I n d l c a M n e t d e c r a a a e ( o r i n c r e a a e ) In tax a c c r u a l b a c a u a e o f 

invea ' .ment t ax c r e d i t , , , 

f r ) I f d e f e r r a l m e t n ' w a a e l e c t e d , Ind ica f i s amoun t o f i n v e a t m e n t t ax c r a d i t u t i l i z e d aa a r e d u c t i o n 

of t ax l i a b i l i t y fo r c u r r e n t yearat , 

O e d u c l a m o u n t o f c u r r e n t y e a r ' a n v e a t m e n t t a x c r e d i t a p p l i e d t o r e d u c t i o n of tax l i a b i l i t y b u t d e -

de fe r red fo r a c c o u n t i n g p u r p o a e a 

B a l a n c e o f c u r r e n t y e a r ' a I n v a s t m a n t t a x c r e d i t uaed t o r e d u c e c u r r e n t y e a r ' * t t . a c c r u a l 

Add a m o u n t o f p r i o r yaa ra d i f e r r e d I n v e a t m e n t l a x c r e d i u b e i n g a m o r t i w i d a.id uaat l to r e d u c e 

cu r ren t y e a r ' a t a x a c c r u a l . . . . 

T o t a l d a c r e a e e i n c u r r e n t ye i r ' a t a x a c c r u a l r e a u l t i n g f rom use of tDvea tment l aa c r e d i t a 

N e t d e c r e a a e ( o r I nc reaaeJu In t a x beeauae o f a c c e l e r a t e d a m o r t i z a t i o n o f c e r u i n r o l l i n g a t o c k undar 

HHCtlon I M o f t h e I n t e r n a l K a v e n u i C t x l * •snd b a a i a u s e d for book d a p r e c i a t l o n 

Ne t d e c r e a a e ( o r i n c r a a a e ) in t a x ' j ^ c t a m t o f a m o r t i s a t i o n o f c e r t a i n r i g h U - o f - w a y i n v e a t o M n t unde r 

S e c t i o n l « 6 o f t b e I n U r n a l R c v a a i M C a d * 

I 

• . 

S . 
t . 

« . 

c. 

I ksBJusa CoartaaTnaa-OrvBi 



15 

. 3S3. CONSOLIDATED FEDERAL INCOME TAX INFORMATION 

To ba complaud by carriers who are membera of a group which fllaa a cunaolldatad Fedt,rBl Ux return. Give particular* 
for lateat conaolldated return filed. 

1 

Line 
No. 

"T Schedule of afflllated companiaa Included In conaolldated raturp and aliocatioo of Ux liability for tax year ended 
1» 

Nama of Company Book 
Income 

Taxabia 
Income 

Tax liability 
on separate 
return baaia 

Tax aUocatad on 
consolidated 

isim -

3 
4 
fl 

6 
7 
8 
» 

10 

11 
12 
13 
14 
15 
16 
17 

18 

19 
20 
21 
23 

23 

' i l 
25 

Carrier* regulated by IC(^ 
Reapondant 
Other carriera: 

Totala-ICC regulated carriera 

Other affiiiatea: 

xxxxxxxxxx 
X X X X . . X X X X X 

xxxxxxxxxx 
xx;.>xxxxxx 
xxxxxxxxxx 

xxxxxxxxxxx 

xxxxxxxxxxx 

xxxxxxxxxxx 

xxxxxxxxxxx 

xxxxxxxxxxx 

xxxkxxxxxxx 

xxxxxxxxxxx 

xxxxxxxxxxx 

xxxxxxxxxxx 

xxxxxxxxxxx 

xxxxxxxxxxx 

xxx,*:xxxxxxx 

xxxxxxxxxxx 

xxxxxxxxxxx 

xxxxxxxxxxx 

Totals-Other affiliates 

Grand totala 

3. Indicata method ol allocating the conaolldated tax liability to tha affillatad companiea aa i>leoUd under the provi­
aiona of InUtnal Revenue Code Section 1KS2 by apecifying aubaaction I , 2, 3 oi 4. If aubaaction 4 la dealgnaUd, 
daaeribe method of allocation. 

Conaolldated Ux liability la allocaud undar flection 15B3 (a) (....) 

3. (a) tax loaa companies paid by the group for tbe tax benaflM ariaing fron tba inclusion of their loaaea in the 
consolldakted return? Specify. Yea.... No.... 

fb) If loaa companiaa are paM iv>r Ux baaafita, daaeribe method of aUooatiag the tax aavinga and the method of 
payment. 

) 

•seC* 



r r i . INCOME FRO.M L E A S E OF ROAD ANM CQli'lPMENT 

I. Give partirulars palled for with rffiert lo road and equipment leaaed to others during (i ;/e*i, tb* rent of whirh is includible in account 
No. 5041, "Income from lease of roatl and eqiiipnient " 

2 If thf re«|Miriilent leased to trther* durinu sll or any pan of tbe year any roiul and etjuipmtnt upot, which no rent receivable arcrued, give 
partieubara in a foolnote rrors-rtiea leaaing at ii-a* lhan (lOO.fiiXI per annum may lie combined undir it *ing|i'• ntry deaijrnated, 'Minor itenu. each 
Ins than tlUU.UflO per annum." 

Paarlpltoe of propartr 
(•> 

Naatel I 
(k) 

Tplal rant arrruail 4una* 
oaa (ari<.'ini M*̂  

»TIA. AMTTRACT OF TERMfl AMD rONDITIONS OF LEASES 
Oive brief ahstracts of the terms and conditions of thr leases under vtlncli the sUivr atated rents are derived, showing particularly (1) the date el 

thr «rant 17) the c'liin of title (in caw of aiiai«nni,-iit or (.ublettingi and dates ol transfer ronnectinj; the original parties with the present parties, O) 
the l>ai.i» on which the amount of the annual rent is determineij, end (4) the date when the lease will terminate, or. if the dale of termination ha* not 
yet t#ei. Bxed, the proviaions eoterninp (he terininatiou of the lease Aleo give referenee to the IntersUte Commerce CommiasioD's authority for tb* 
lease, if any. If none, .tate the reasons Iherefor 

Copies of leases may be filed in lieu of abrtracta alxive called for References to copies flied in prior years should tie specific 
// llw rciportdnU hat any revtrtionury inttriH in taih',a-l proptrlt I'trri mkieA U dtrtnt ae rttL, fim Ikt ptrlieitlmrt Atrtundtr, i/ tl Aas ne siicA respr-

lumary inUrttI, Halt Uial lad, 

N D T C — O n l ; ckanfe* darieg Ike year are ref•Ira4.—Indicate l la year lo it Inrli referenee va* made io tb* original laaae, and alao tlx: year or yaar* 
in whlrh any rhanpe ,1, leaae wa* mentioned 

m . M I S r E L L A N E O U S RENT INCOME 

fiive Iiarticulars of rents receivable accrued fnr uae of alt properties not 
oli.etmia' speciflnl umlrr rent* r»«eiv*l>|. This actxiunt is for rent 
ii-eiime from property not operated by the respondent but the cost of 
a'.icl' is properly included in eost of roisd and equipment It should not 
'« confused with operating revenue aeeount No. 142, "Rent* of building* 
isnd o(h*r property ", which I* for r*nt i«v*nu* from ep*rat«d propirty 

Dpscairaos or Paorsprr 
I Uw 
i I s 

•I 

tl Si*?*.: 

in riNsd and e-i iipment the east of operation of which •anaot b* i*p*rat*ly 
puted 

Froperties rentinn al less thsn IHJO.Oltl) per snnum rnay be combined 
undrr a tingli rntry designated "Minor items, each leas than •l(X),(XW 
par annum " 

walk 

JE-

V 

41 

«1 

Tatat. • 
lls«a*s* r**aeaatieai*~ ursasTiv'. * 
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m. HrpAKAtKLV opi:RATf:n PRORKKTIEA—moriT OR L O M 
(U'l"- p a r t i f i i l a r t of th*- amvfrtil M 'pAr i t ' l v '>i>#'i i t * " ! pff»p#-r*(Pii of f o i n -

pAf tu t l i i tv i r t f • rorfx- 'Tit* ' et iwti ii^'c »i(*p;if.i'<* and *Ji«tiMrt f r om Th.iT ?hc 
f ' t p O f t ' ^ o t . lh** f j fa f t t * Of lottM^ r ' f t i i l f i n f f ro 'o *t)r o f y r . i t i o n of whi ' -h ;ir i-
re r i tv-.ttlit tyr puy iM** in who**' '>r in [>iirt by ih#* n-»pond*-nt, ar i ' l f<»r f tch 
»tjeh M'piifHt' i* o(>i f . i t ' f l pruxn-r*. y ih** t m o u n l tA t>i fh prof t is 

f r ^ i i " . '-.irh ll i \ i i i< .i profi* or I O M j w r r ' f d lo ronpruid'-nt tA I'lM !h ; in 
li'>'),ij*l<» f j i i f i i i g th# y* ir, m-iy b# r on ib i n . «i hi i f l fT a Minul'* ' -n t ry t\i- IK 
n;i!'-d " V l m o r ii<-fri«. thMii fl*l(>,<KW 

No divid^-ndr or o*hi ' f r M u r n * on • ' f i i n t w n hoW by of for Xhm ffMipondcnl 
bho>ild t>i> nbowr. h f r iMind^f nor any in t ' -n i i t on cont t fuet i ion Ai\v.\nc'*% or 

Hm. DmttiipAimm at pttptii y opttttt<i 

_<«-_ - . 

iMCttitn ltt frroppn > 

<k) 

•NUBt of tptrttti 

m 

Teest 

Loaa 
(SI 

IU» i j £« Caaesasiisae -.Qax^taia 



178 HiRf Ot »RKKiH rCAK.S 
I. Stiow t recapuulitiofi o: tne toUl amoum* credited and charged 

durl,« the year to hire of freight c r . on accouni of freight car* 
le»«*d, freignt car. interchar^ed, private and Individual cars. suU. 
racks and highway trailer*. The difference between the toUl amiainl 
recei val, e and M* loul amount payable should be entered a. a balanc* 
rece.valile or payable as lie caae may be. titi ahould be ccitlnUiH 
wiO) a* enl y for hire of freight c r . In Ua. Income Aeeouni. on (age 

eht'tlL"r'nsi'?"/*'' ^'"i* lo«l*d and empty 
ehether paid for on loaded .nd emp'y ba«i. or lolled ^«.l^ only. 
Car-rrille., ;oa<l«d arxl empt,, reported in column (b), 11«„ l „,ro„gh 
4, relale :o tota, car-mlles „-eurr.d on line, of re.po,Kl,M t,y a J , 

snd COK cars and cars reuterlon. coinblnalmn mileage and per diem* 
• a.!. T *s* excluelons .hould be reported In Une* 5 ttttS € through 16 

J Or, line 5, eolumn 'b), enter thc loul mile*, loaded plusTmpty 
Incurred tir, ittmt of r e s p o m by TOKC tttl COFC car* for wMch 

0, ts appiirat̂ le, ,n,«r Ui* rerUl* paid for TOFC andCOFf car* 
reg»rdl*s» o' basi* lor charges. 

4. On lin*s 6, 7, and ( r.porl dau applicable to all ear. tha renUI* 
for which are charged only on a combination mileage and per dlem* 
ba.l*. C.r.mila. loaded and empty, reported in coiumn (b), lloe* 6 
7. *r.d t, relate to littitl car-mil*. Incurred on line, of reapondent by 
car* rented on a combination mileage and time baal*> for wbleh nav. 
ment* are reported !n column* (dj and (0. E.elud. from Un*. 6 7 
arxl 8, dau leported on linet 1 through 5 tnd 'J through le ' ' 

5. On line.s n through 14 report tl* per dlem (time poî lon; charge, 
ajiplicable to coi. rented or, t combination miUageand per di*m> t>..t. 
for which th* mileage portion wa* reporud online* 6, 7, and I . Heport 
on line 15, column, (c) tttl IH), t.he car-day. paid for and (or whlcfi 
payir^nl* were received .pplicable to the unequipp l̂ boxcar charge, 
reportad on line. 9 through 12. Heport on Una 16, column, (c) arxl (d; 
the car-day. [«i<i for airf for which piymeni. were received applicable 
" ' m - T * ' * ^ trm reporud 

6. Amounu payable to In.urtnee companie. and lo other non-carrUr 
compani., for le.** r*nUl of c»r. .hould b* included on line 17 
column If). Amounu reciveable from railroad* or other carrier* tor 
P.f dlem renUI of the** e*r. .liould be reporUd on line. 6 through 16 
column (e). • 

J I l ^ V ^ H ! * ^ •no »P«rt from th* car. on whic'i th* rack, nre inaUUed. 

'ir updated compulations thereof. 

I . l f , -

S ' , , 

1 

i 1 m - i t i l l i , . 
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( l l ) 

Gross saw,unt rocoivalilol t i i t i t t tinttiun poyotil* 
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m . LOCOMOTIVE RENTALS 

Oiv* ao analvAM tt requested of amount* credited to account 504, ' Kent from locomotive*," and amounts . har*.-<l to accuunt 437, "Rent 
Iaeomotlve*," oo aeeou..> ui locomotive* leaaed or tnherwiae rented 

Ua* 
' Hs. 

llow 
(a) 

Aatsa l*ISH*it*Mp 

<») 
AaM a « ^ * p i MP iaaitrsa 

14, 
1 

1 

t 

I.t>eomntive* of reepondent or o tber e a r r i w i : | ^ Q ( 1 E 

1 

i 1 • ( 
* 

* i 1 • 

t 

4 

4 L a a a m o t i v * * of i n d i v i d u a l * and er/mpaoia* not earr iafa: 1 1 * 1 1 f • t i 1 

* 
r Per d iem baai* , . , . . . . „ , . . . „ „ . „ „ . . . , „ , » , „ . „ ^ , „ „ 

( 
* Other immit 

w 

t t t . r A S B E N G E R . T R A I N CAR R E N T A L S 

1 
Rhow a recap i tu la t ion of tha t o t a l a inounts r r e i l i u d t o a f i o n n l M ! , "Rent f rom i iessenger-irain c*r», '" and amounts rherged to aeeuunt 

I M , " R e n t for paeaenger t ra in cars , " on aeeount of passenger car« leaw-d, pa»«eiiger . a r t in terchai ige i l , ami pr iva te or io ' l i vu l i ja l car*. 

iMaa Aasat SI jlsalvsMs Aasi aal iwiat'lr 
( « i 

C a n of raapontlent tw other earner*. H O ^ f t 

4 * 
a a C a n of raapontlent tw other earner*. H O ^ f t 

Car* of individual* tat trntttitm »m t n t t t t . • f • t * I • 1 > t 

P r r ilierri l ia^ l * 

Lease ren la l insurance and oth«r eop ip*n i«* 

<ith»*r liai»i« i p 
Lease ren la l insurance and oth«r eop ip*n i«* 

<ith»*r liai»i« i 1"" 
m Total „ ^ f . . . . . . a . 

- -—• 

. ^ • w * » » i a * a » e # e * # » * M « H M » * * « g » # « a « » * # * p g * , , „ . . . . , . 
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W l . RENT FOR LEAHEU ROAOS ANU Eg i i lPMENT 

1. (iivt partirulars railed for with resitrct lo roads and ei|iiipinerit 
lessed from othera durinp the year, Ihe r-nl for which is inrl i'liMe i;i 
aci'Miint No 642, "Rent i . • , . , j , . i 

2 RenU payable wh. . , .' 
heads pruvided should bc explained in a foutaoU. 

lit of the three 

a. If tfc* raapaadaat b*M tta4*r Imm tttttt̂  tt ar tmf pmi of th* 

l i s * 

I 

1 

I 

I 

I 

4 

• 
* 

I* 

i l 

I t 

I I 

la 

I I 

14 

17 

I* 

It 

I t 

year any ruad upon which nn rent payabie arcrued, or if any portion ef 
(he chafge shown hereunder is for ruruitriictioii on a line io which th* 
reii(>ondlent'* iMnhrild lat*r*»t will *uon enpire, give full particular* in 
a fiwlnote. 

4 rro|>i-rtiaia rented for Itw* than iKMi.ilIX) per annum may tie combined 
onder a single entry designs'ed, "Minor items, earh les* than tllKI,(IU(l 
(*er annum " 

CssaaaPKsrau* tip AatH.-sTis <'ua«aB (Bl 

NMM tl itttoi tf MVMMMM tmd Atttrtptitm jfturlf Tstal aael **«e*4 
**aiai yssr lasti ttt) 

Islssaai OS koa*s 

W 

tNvi*aa*a om atosga 

It 

c** 
w 

NOMI t 
........ ........ 

* t t t 

mitm*mm»»*<t 

t 

mitm*mm»»*<t 

t 

mitm*mm»»*<t 

t 

r 1 1 
Tufst . . 1 1 1 1 J 

MSA. A B R T K A r r * OP L E A I i r i i n L n CONTRACT* 

I Give brie/ *^n(r*eis of (he r.<rrms and eamditmns of tin- II-BM-H >ii"ter 
which the rt'«|s>n'ierit .'loula the properties above named, ahowing par-
iii-iilarly (1) the dale »f Die leaw. (}) the chain uf title and dales of irans-
trra connecting ttu- onpinal le-uiee with titr rea|>ondent in rtmr nl Muiign-
rnent or subleKing, i3i tlw Utmv. 'in which the aniount of tlir annual rent 
IS determined, and '4i llie date when the leMe w to UrmioaU, or, if tuch 

NoTt. limit rlisnfes deriag Ibe year ve reaalrad. 

dale has not vê  baien detarwlaad, tbe provlalna* goreraing iu iVKer 
mination Also nive referenee to the InUrstale Commeree (Virnmisslun's 
aulhorily fur tlie leMe, if any If none, s lau the rcMima therefor 

t In lieu of tlie abstracts here eaJlad for, tit* respontlent may Ale ropies 
of lease acreemeriti. and giv* .p»*il» Pifotaaui*. %o aopiaa harctufur* tied 
with the (^mmiasioa 

asaia»a» csaawastieap -onasa 



91 

M4. MIRCELLAMEOUI RENTS 

Oiv* partiruUrt ol all propertie* Ihe rent* on whieh were eh*rg*d by the rseponder.t during the year to Inconke, under Ih* head"Mk***ll*oeoiii, 
renu," showing for eac), item the toUi charge therefor to Ineome lUrii* ainounting to imm lhan tiOO.OOO for the yeai may ba eoiabiaad Into a .logle 
rntry tteaignated "Minor lUms, each les* than tlUO.UfJO" 
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« -«si»waaieM • esewaeairewe»s-ww,aaa * e a a w « M * e e s a e v*e , „ 



12 

J K ITEMU IN M E L E t T E U IN( OME ANU RETAINFO I N I O M E A< < Ol N TH FOR T44»: VEAR 
cue s I rief esscrintw tor sa iiseis, rsfsraiessof smsum, IsciuM 

Hut 1st tns yosr lu setoueCs 470, ••Esiraor*IMtr]' tuais", iso, "I'rlor 
per to* tt*Biea>, itv, "yederal lacoai* luss oa eslraeraiwry an* prior 
psrifid Iteais", Hue, "Othsr cr*«Hs to rsuutt* laeeaie"; 414, "CJ«ier 
aebils lo iclaliie* InctHne"; 41u, "Api)ri,|iria(l«*s tar sta*li« aa* othsr 
rsasrvs fi»i4s"; »Jl, "Aprrocrltilon* lor ather parpoee*"; tnt ttt, 
"Api'rQcrisiiorir felesaoil". r,i., i r!eriea«rlptlea*t«*4ait**i*aMua4* 

' ' « lb* paar hiM*n*l* lit. 

-'Miscsisuwea* IBCMB*", *** H I , "tii*e*u.a*ia* lattiato rnarf**'-; 
luais less naa |IOO,Me m»t he««^la*4late. e i«le entry «**lgMt** 
"OUwr lien*, easB ia*« «k*a llMiOOe." Th* sairtss ler sack ueaaia 
.kail ae llstsil aa* Iks tolal lor aaek peantati sMIl le skowa corresvoa*. 
lag to Ike aaaaaais la gsasdale* IW sa* tot, a* ttfttprlt^. la aass 

*h*rae4*r o< aay ilpai i* aat fMly <l«*l«*e* »y Ik* eatnea la Ihe 
k*re«ag*r, mmm t taU *«lMMI«a la a lt*la*t*. 
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Mtscel i Jiu'ous Incciim; Ctiarges -
Exci!«s of carrying; value over market vilue ot Norfolk and 

Western Hallway Compgny common *tock exchanged for prefery|(l 
JUy-Wynn Lit igat ion Sttti#i*WH . . * 

t»**»*tt*» »mm»*!r*0*»tiw»**»m*^»»i» oi 

20 
100 
120 

247 
000 
247 

MEMORANDA RELATINf] TO SELECTED INCOME AND RETAINED INCOMB ACCOIfNTS 
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m . STATIMENT Of CHAMCeS IH FINANCIAL POSITION 

Olve the infonnaiion aa requeeud ooncemlag th* aource ani applloauion of funda during th* yaar. Fund* for tht- purpuae of thia 
achedul* ahall include all aaaaau or financial raaourrea avan though a iranaartion aiay nol dlreî tly affar-t oaah or working capiul. 
Fur example, lha purchaae of property in exchange for aharea of atoi-lt or Ixinda would tm aui application of funda l-jr inveaUaent in 
property provided by the iaaue of aecuritie*. Souicrm and uae* of fund* ahould be individually dlaeloaad. For axarnpla, outlaya for 
fixed aaaeU aht̂ utd not be reporUd net of retiraiBenu, 

iii'urcea 'if fund* 

Net Incoaie (page ec, line tt). . 
Add non-caah chargea for • 

Dapraeiatlon and aaiortlxalion . . . > . . , . , • . , . , . 
Retirementa of nondepreciable proparty 

Add nun-<-aeh charge* fur addidona (deduct for dacreaaaa) to reaervea^ 
Cenaion and waifara reaervea , , . • . , . , < , . , . . , . , , , . . . , , , , , , . , . , , 
Inaurance reeerve* , . , . > • , . . , . 
Caaualty and other raaarvaa , , , , 
Intareat in default , , 
(Xher Important lUMa (tftmcHy )P*.W.^*y .^."^fW,? . •.C.C.TVf A ,<?«?, M Y l ^ F W ' J f . 

t.^,mijp.^ 

47,ni 

Funtia providad by uperatitana . , , , , , . « > « . . . . . , . . . 
I*ruc*eda frowi aal* of capital atocii of own Iaawe , 
Froceed* froai aale of funded debt and othar obligationa of own iaaua (ax,j*.^l aquipaieat obllgatiuaa) > . , . . . . 
I'roceede from aale of ei|UipiBent obligationa of own i^au* 
Hook value of depri-i table tranaportation propeity ratirad during year I 

Lasa aarvica value charged iu accrued depreciation accour.l , , _ _ _ _ _ _ _ _ 
Net bawk value of atlaiellaneoua phyaical property diapoaad of during yaar 
Net book value of invsatneRl aacuritlaa diapoaad of during yttt . , 
Advances, nou* and olher debU repaid by affiliated ooaipaiiiea , . , , , 
Adviuicea, nuua and other debta repaid by olher coaipallieB , , , , , , . , 
Nal dsoreaaa in ainking and other reaerve funda . . , . , . . , 
Net deoraaaa in working r-wpital (tutal r-uirent aaaoU laaa W.Ul current liabiiitiaa)* 
Other eource* 'apec ify 

.̂ .n̂ rf.".*.*. .!?•.!!' 'HlV.*. . f f ^ P K .Um t%̂ tt M<i\>tni9. p/. .prp,t«!?rp4 
.•i:,«>?K .«.9T. ?',o.rf9,i,K t^. K««!5*rn P/w#nx .^mtiv. 

Toul Souroea ol funda (ahould be sosia aa line ti) 

luation of funde 

Inveatment in traflsportation pn>perty (e.i luding dunaliona and graaU) . . . . . . . . . . . . . 
Invaatjatwt in miace llanaoua physli al property , 
InvaatmanU and advances, affiliated l(',< regulated oarrleM « a > < a t a a a > . . > . . > . • ' . . . 
Inveatmenu and advaai'es, othar affiliatsal coa îainiaa .•aasosossasaat.. 
InveeUBanU in nor,affltlaUd roaipaniwa . . - . . . . . . . . > . , . . < . . • . > « « • • . . 
Advancaa, noUs and other lUbta rapaid >o other cosipaeiea 
Capitai atoek of own iaaue reaci|ulr*d •, 
Fu*tta4 4ebt and other obligationa paid or reacquired, (except equipaieBl oMlgtaloaa) 
K q i t i p a i a a n l o b l i g a t i o n a p a i d o t r s a i ' l ) U l r * d . . . . . . a a . a a a t a a a a a a a a t a a a a t a a a a . o a x a 

Nitt iacrease in sinking and other reaerve fua^ .a«>aaaaaaaaaat>>.«a<taaa,>a«.a>. 
PayaittAt of dividenda (other thsn atork dlvidanda), 
Nst InoreiMMi in working capiial* 

f6j6'6b\'66b 

Oth« appiloatiofia (apecify, M J H F f l ^ ^ t . .̂ ,0 . W . U » ) . A W M * . ^P^. . U # f e U t J y . w U lOB. . tr«R 

SfPSM.r̂ fii,<t.9f..i>Xff 
pany coanon ,»tock tt t t«ra Ra I l w«^ Canf 

ToUI Applicatiofi of funda (ahould be aaaie aa tin* . 

!!i'2*»Api57 

• a . 

t t t t t t t i • • • 

;p,o<ŵ ooo 

,î .7̂ S?!l2 

• For the purpua* of thia aac'haadule, ipcoount 764, Loni^term Debl Due Within One Year, ahali 
aa a eurrent liahility la the idetarailaation of worklag capiul. 

cl IMSI f led 

ad 
t i i tro*«r*«Hti fiptSiT(«<s 



I N S T R I C T I O N S CONCERNING R E T t R N H IN S C H E D U L E 411 

yiUte particulan uf sll traek* oprrtird by tha mpMMMnt at the etaie of the year, aeeording U the folluwing rla**iAe*tian 

(I) Uae ourned by reeptuKlenl, 

( » Un* oaraed by piupneUry eompanie*, 

I R U a * upataUrt under Uatt fm • iptcJUd mm, Utmot fa*iag (A) an aAliated eorporation, or (B) kttlttUtmtl or not alKtiaied wilh 
r*apati4*at, 

(4) Line ttfititlmtt m t r i eoatraet or agreement for rotitingenl rent, owner Ix^iig (A) an alfibalrd rorporation, or | B | mtiepentlent ur not 
aSUIsted aiHh r**poii4*nt, 

(A) Une operata-d under (rst-layr rigAfs 

(live tubiolal* for earh of the several nunile-red elaasea, IB Ihe order IIM«d Steve, a* well mm the total for all el.****. 

I,s-ngtl>* (hould IM- staletl lu tlte nearett huridredlh uf a mile. 
Ill culumn (•) in*rrt the ftgur* (and tetter, if any) litdicating IU elaa* in aeeordanee with the pr*a*<litg *taaaiScaUon. 

In eolunin (ft) give ihe variou* proportion* of eaeh rla** owned nr leased by raapon.leiii, lialiag sack propoHion onee in any grouping Canadian 
riiileagr ahuuld b* *egregal<>d anil ideiililled ori aeparsle lim-s in the vsrious gruupiiigs For mmit IMing, in eolumn (if) give its - ntire len.th (the 
dwlanri* tietwien termini uf singie or flr»l Tiain trsrk), and in the following tiilumns Ihe length* of **«oiid rnain traek sli other ir.iiin irui-lis, psssing 
(raeka, rroas-uver* and lurii-uuts, way switfl ing trsel.*, snd yard swilching trark*. Theae claaaea uf traek* are defined ss fulluws 

Hutitiitif Irtukt Kunning trarks, paaaing tracks, cru*B-av*r*, etr , inrluding lurn.ouU from thoae traeks lo riearanee poiiiU 

HllK •uitikint '.rarki W.titiii, U-sin, ind'istry and other awitehing Iraek* for wbleh no pepsraU aerviee i* inKiriUmeil 

1 „ril tmilfhitit Irmtkt Varita wliere sa-paraie awiuhiag •erviee* trr mainUined, including ela**ilSe*i - 'try and other track* 
• wiii'hed by yard ioeoiuailive* 

The returna in rt>lumi«i (A) and (l) abould inrlude track* serving induatris*, *IM'I SS mine*, mills, tu t-U,, tttt itapalSaM* under 
'tiraiit-h lines" sa dch'ied below Traek* lielonging lo an induatry for which no rent i* payalde sh , i! ) . , i i 

Traeks leading lt> and in gravel and land plia and i|U*rri«a, the cu*l of which « chargeabi* u> a ti' n.l and which are uaed In getf.ng out 
nialerial fur (he re«|«,ii'iint * use should net b* ineluiM. 

Clara (I) Ineludea all line* i/piraled hy the reppoB^eat al th* <4e** of the year Ui trtiUii It ha* (" , 'ulty. 

In rlsasifyiiig line lietween SMia and brmmrk (eoiuinn (••)), mm the iHctinrtiun u*ualty followed by nspomleni Hraneh line* are diatlnguiahed from 
indusii.-tl tracks or yard trm ka snd sidniga in thai branch llae* *erve one ur more siatioits beyond thi point of Junction with the main line or anuthe' 
l»raiirh line and to ur feom wliKh etslion* train serviee, or IU equivalent, i* perforaied. 

Claaa ('/) irielutle* each line full title U which la in an inactive proprietary eor.oration of the reaponiient (i e , i»»ie all of whoee ouUlanding stocks 
Ilf oliligatioiis sre b. Id by or for the responiient, and whit'h is operat.-d by itie respomleni or an aftilialeil *y*lein eorporation withuut any aeeounling 
lo thi aaid propiUflary eorporstio-ii l l may akiu include such line win n tlte aetual title lo ali of the ouutanding atdck* or uliiigatiuris rawU in a eor-
(.urstuin tontrolled by or i oniniiliiig the resptMHlent, f,u( la lAs i-ase »/ aay tui A iH'iution.lkr failt of Ihr irUlinn ta Iht rtt/ttmiUnl of Iht rmrpormliirn AeMiag 
Illt irruruitt themld It fmUt tti /«•!» is * /eefaefr Ah laoiiiw cor^tralion it one whn h has Iieen practically abaorbed iu a eontrulling eurporatiuii, 
and whieh neltliet <iperau. pfo$wity tuit admlnkitrra iU financial allair*, if it mainUin* MI organiMtioii ll doe. au only for tha purpoa* of cOMplying 
w lh legal requiremenu and niaiiiUlnirig title to proptrty or franehi*** 

Cl*** (3) inrluds* all trat k* operated under a leaae (« furmai eoaveyane* W t**i tiiaa th* cnMtar'. IMantt la th* ptttpmrly. with . tpmi^ aad un-
toi lHItnil MM iag»fn< Tk* la«t th«« tk* ktmt di>ea „' does not Malaiata aa lw<ip»a<*Mt mttMmikm tm Untmtitl putpamt tt imaiatarM la thi* 

Cla** (4) t MM tmm m da*. (1) ttmpt tkat tb* r« n re«^rve4 ki tmMlkmni ttpoit aanttaisi or etkar taat. 

O t m (S) h u M n aU 'rack* opeiated aa4 nla4*la*il kjr ethen kat ttrm vhMi lh* rMpaa<iat ha* th* nght u iip*r*u *«<ii* ar all of lu train*, 
la tke rwi4 *( tM* Otm th* r**petid*«l hM a* prapri*Urr rigbl* halt aaly th* right* *f a ll**aa**. Iaria4* la thi* «laa* atao, «« M i n traek.. indua-
ttiai tttttt tm* mmtim * » » < ky w«*uarrt*t aampaaka ait4 Iii4l¥l4ital. whaa th* w«pei»4*at *p*r*t*i >»*T thew, ...pt 4o** aot hav* *iciu*ive po**e**ien 
• f lh*M. 

Read k«4<l by th* r««pa«4aBt a* ^ a f m rasimtm •waer »r a >*ial <«•«« or ««4*r aay jttin trrmntefitij ttmtd k* .hewn In IU appwpriat* da** 

aa4 th* tmuy t l ImttHi dtaaM k* «f the entire ktngth al th* peftlaa HMty haM. Tk* da.* traibal ahoald hav* tk* Mtar (J) atlaahad. 

I l i«4 «p*rata4 kf tb* twp*aiial ag a«MM Im trntttttr earrier NMMM a a | ba bMM*S ia tki* *«ka4id*.. 

i-riia-HTitTir " -I -T n-rnt - -i- am IIIOM 
P4iss<oi, ' 'isriraafvis* ilfSsaftM*. A 
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t ' i i . HlCHkAV MCIOH V K H I C L K OPKRATIONH 

Glva |i«rtl«ulara oT hlyhway oxitor valiWIa* oparaiad by raapoMatii la 
ravaoaa iwl Mwavaaua aarvica and of ravanua traflle t<M«la4 tm lha 
ravondaal hy alhar* •ndar contraetual ari angainanta. 

In ra|>or«iii( tiigtiway motor vatiicia mllau in Uoacha'jl aarvlea, ahww 
list niila<»«» <'< i^ttit rn) comhinailun liua-truck* '>ii lin», »; l l * mliaac* 
'/f truck* •ilti ul Ulf M», trailer* and ««niUrtllar« with Iriidi* on Una »; 
and ttia mllaafa uf ir teui i* tinS of bof ia», trallar* and aamitraliar* 
wltli iraetor* on llo* 10. ValucW mil** Ui larmlrial *arvic* sh<>uld ba 
reported un Una* 12 and I t 
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H , aa* on Itna* 40 to 45, Ixitti toeluaiva, »li«* ttw toUl nuaibar (A I'mt 
and UMi.mll** of ravama* fralfM In columa (I) and Ih* lotal muntiar uf 
p**a«i«ar* carrlad snd |iaa«**«ar-ml!a» in eolumn (c), ragardla** of 
Ih* 'laaa III v*hlc!* uMid lo parloim th* tr*jia(x>rl»tUiii Mirvlea. 

In ra|iariiii( liKhway nvAoi vahicla* in nonravanua tarviea iacluda 
thomi «Ba« In malnianajic*, *ho|», aad l o f a lwi iaaa , t r *M»»rWttna t l 
eolitpmy maurtal, alao buaa* uaad tor irMMporlMlaMi ot tomtmrny tmt. 
ployaa*. eacluda atilomalitlaa uaad by oMtclal* *nd employ***. 
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481. Hlb l lKAV MOTOR VEHIC L K OPKRATIOHll - Concludad 

" T r a i l a r a " maana Uailar bodia* uaad in T O F C 'C'OrC aarv­
ica which ara parmauiantly aiountrd f>ri running gvar. "Cuntain-

uailar tM..diai. uaad in T O F C . ' C O F l ••rvice which 

ar* not panaanantly mounted ijii whaela or chaaala, but are 
•eparatad fruai auch running gexr before being loaded '>n flat 
cara. 
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412 HIOHWAV MrmiR-irEHK l e KNTKRPRWBa IN WHK H THB RKHPONni NT I U I . A f,|KM r OR l.-fOIRWT riNANCIAl. 
INTEREHT DURINU THK VKAR 

Olmt partieular. of highfray mota>r-«*i.iela aniarpriaa. i*.eluding Rail- ! .net, ritU-rpmir mtm diraet or iaatowt If th* intmrmi mmi i n d M gtva 
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to 

le A highway grade crossing Is to berr*gardedas a single crossing of all of the trarks w h-
In tht at* acent owned or leased rlght(s) of way of the rallr(>acl(s) at the jwint of intersection 
wtth a p Ulcly mair.taine*! Mghwa>, street or avenue at tlie same grade to the extent ihat the 
tracks are located within the '̂.-nlts of a singl« set of grade crossing signs or protective 
devices having an Integratel set oi* actuating circuits. 

2. Not to Ite includtd are crossings of tracks with private roads leading to or within indus­
trial plants, or with other roads or driveways not dedlcatwl to fjublic use. A U crossings of 
tracks at grade with public roads and streets should be lnclir**»ri -.i any rc-llroad oi>eratlons 
tre conducted thereover by the reporting company whether or nc ^ track Is located on rail­
road right-of-way. 

3, A private grade crossing which becomes public during th* :.i-4*f should be reporteci as a 
new grade cro.;slng. A ^rade crossing of a dual oi multl-lane hlgi,*ay should be êp4̂ rted as 
one crossing, intheclasslflcatlonof protection.acrosslng having n̂ ore than one of the classes 
of protection listed below should be reported once only, using the furthest left column that 

510. C.RAnK t }iOS>lNt.S - Conlinued 
B — R M I . R O A D V\ITH HigHw A . 

applies. To avoid duplicate reixirting of joIntlv ovk: Al, jointly maintained o* joli'tiv used vioss-
In^s, one railroad shall t̂ edesignated the reporting road b> ri-utual a<reemeut of the mterestwl 
parties, 

4. in columns 0') (c)lnclu(1egradecros*»liigiwith or wlthoyt audli ie .st^nals. In foluiinis 
(d)and (e) Irtclude grade crossings with or without any t\pe of audible or vlsU it suppieiiit-ntal 
device. Exclude from columns (f> and (g) those crossings where tia.in movement ts pii-tectnl 
only by a member of the trair crew, Atidibie signals rei»oi taMe In column (h) include any 
train-actuate*! bell, whistle. «lr*?n or other au<ilMe device l.Kated adjacent to the v ros^ini:. 
Other automatic *̂£ra«iis reportable In column (1) Include wigwags, Hifhwav TiafUc Signals 
or special l»pes of Train-activated levices with or without audible supplements. Include In 
column i \ \ In addition to "Railroad Crossing" crossbuck, any other static >ign (eJ<cej)t 
"Number of Tracks" sign) or an\ non-ti*ln-a('tuated signal such as airbei r ^utiniivius-
flashlng lights. In column (m) report other lhan l ailroad t ros^bi'ck, T.>tals lii :mn (o\ 
lines 38 and 39, snould be equal, resulting In no change in the total number of crosi^i.igs. 

I.tns 

30 

31 

33 

S3 

34 

33 

36 

h i 

SS 

39 

40 

41 

43 

4S 

44 

49 

48 

47 

49 

49 

50 

91 

93 

8S 

34 

^3 

Itaie of .^nnusl C h s n a s 

Number at beKinnins of yeai- — - — — ... 
Added: ^ new, exlemied or reltx^t*^! hi(i;J-.wa>--' 

Kfe- new, c:ii**̂ derf or relocatoti railroad---
Total ailded 

EUmin»t«vi-. B̂ ' rlosini; or relc»cation of hitd^wn -̂-. 
Bv' relocation or al̂ andonmeiit uf rai Iroad f • 
Vfy separation of grades — 

Total el iminattd----------*—--• 
OiMiges in protection:Numberofeachb>peadded-

N'lmtw r»f each t> pededucted,* 
Net of all c h a n t s - - - - - - - - - - - - - - - - - -
Number at close of yew 
Number at close of year hy Statea: 

aat^s ith 
f lashing 

I IK hts 

.\ulotmtic 
tlashtna 

lisht 
9 igna Is 

Is:! 

T Y r t ; S OK P R O T t - : L T I O N F O t t , ' .SO M M H K H S O F CROSSINt^S A T G H A D K 

Gstes trwiiusMy 
operated 

'it hour-1 
iwr day 

td) 

!.*•.«» than 
24 ht-turs 
par (is> 

— i i : 

Waiv h m f n o n l y 

24 hours 
per limy 

iKa-a 
2t noiM'S 

Aud ihtv 

only 

O i l 

O t h e r 
a u t o m a t i c 

A i « n s l s 

Ui 01-

Tots l 
imi ' -a l IIH. 

^Arniitg 
of tra in 

a p K u s r h 

" K a i l iia<f 
Cro.'isiuii*' 
L-ro».<bu«"k 

îgiM* otily 

signn * ith 

A lgTl9 

Oi-

r:::::r::::::; T 

'.Xher 

signs 
onh' 

-f—• 

. i . 

1: 
I 

No Nt^nv T ' ^ s l 
t. ' iosw i n g » 
M ^ r S ' i c 

-4 

— -f 

"--! r 

• >• 
- t 



51 I. (.HA 1)K 

Hl( H* i,1 

I . ( t ) A hichway-ri l Iroad t r t i t (eptratlon te to be regarded as a 
s i n f l * crosslnc '^f tracks within the owned or Irased right-
of-way or contiguous r ifhts-of-wav of the railroad(s) at tha point of 
tnlKTMiction with a publicly maintained hl(hway, street or avenue at 
separa '« grades. 

-IlA '0 tie Included are structureswhlct jrvesome major purpose 
oUier than the avoidance of conflict of r a l lw y movenie.ita with t ig iway 
movements ar.d which contain no design features reoulred (or accom­
modation i tliC Intersecting traff ic flow aslnt^e case of major tunnels. 

(c) In order to avoid duplicate reporting and puf,slble confusion, In 
reporting grade separations used or maintained by more than one r a l l -
road, tlw Interested parties In each case should dt^slgnate one line to 

I I I 

-KP \ KA I HA.S 

be th< .eportlng railroad. 
Z. A .i separ.ited crossings of track.s with lutllc roadA and streets 

shoul 1 be included If any railroad otierations are conducted thereover 
by thli .•'eportlng company whether or not the 'rack Is located on r a i l ­
road owned right-of-way. 

6, .Not to tie Included are crossings of tracks with private roads lead­
ing to or wilhin Industrial plants, or with other roads not dedicated to 
public use. 

4. A private crossing which becomes public during the year should 
be reported at- a nnvi crossing. 

K. A crossing of 3. dual or multl-lane highway should be reported as 
one ciosslng. 

Line 
No. 

Itoms of A n n u l ! Change 

mM~ 
Niimbw at beginning of year— — • 

Added By new, t-xli-ndRH or re'o<at«"d highway— 

By new, ext*»nded or retocateil 'JiiIroad 

Iiy «!imip-*Moii of grade croswin'^ ' 

Tolal added— 

Deducted: By ( losing or r»?loc.<lion of highway 

By relocalion or abanionir.cnl n l rai Iroad-

Total deducted -

Net of a l l changee ~ 

Numbvr a l CIOHB of year 

Nuinber at close of year by .Stales: 

Typf.s and nuintn.r.v of highwiiy-railroiul 
grade .separation.'^ 

OverpBfls 
(Highway above 

railroad) 

Unrl'Tpa.s.'^ 
(Railr<iad abovi-

highway) 
I OIA I 

(d ' 

« 
T 

9 

i 0 

I I 

13 

I t 

l i 

15 

I * 

IT 

IS 

I * 

10 

3 I 

)3 

33 

34 

3 i 

3S 

3T 

3a 

i i -
^ ' T o t s l In Qoiiimn (tf) should correspond to t o t s l number of grsde crosjiingR »• I imir.Kted " B y aspsrat lon nt grBdes" . Srhedule SIO-H, ltne 30, 
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5i« . T i e s LAID IN REPLACEMGNT 

Give particulars of ties laid during the year In previously constructed 
tracks maintained by the respondent. Do not Include any Ues used lii 
any new tracks or in track extensions. 

In column (a ; classify the ties as followt: 

( I ' ) Wooden ties untreated when applied, 
(T) Wooden tle< treated before application. 
(.Sj Tl»8 other than wooden (steel, concrete, etc.). Indicale type 

I r (o lumnfA, . 

Report new and second-hand (relay) tie? separately, !ridlcatli« in 
column ''fit which ties are new. 

In c o l u m n s . . a n d l a i should be shownthe total cost, Includti^ trans­
portation charges on foreign lines, tie trains, loading. Inspection, and 
the cost of handling ties in general supply, .storage, and season ' ^ 
yards; and. In the case ol treated ties, also th«' cost of handling at 
treating plants anrt the cost of treatment. The cost of 'uiloedlng, hauling 
over carr ier 's tnvn lines and placing tlie ties In t rack ' , and of train 
service, i...wr than that necessary In crmnectlon viith lokdlng or treat-
ment, should no* be Included 'n this schedule. 

The cum of entries on llmis 21, 'ts,-i, and 23 should equal thc total of 
columns iii • and ('ji. 

Any materia! difference hetween the return on line 22 and the cnarge 
to Ofieratlng expense account No, 212, or between the sum of charges to 
additions anrl tietterments shown In schedules Nos. 513 and S14 and the 
related charge to Investment account No. 8, should be expialned in a 
footnot*. 

; L i M 

No. 
' ( lMa<i< 

( I M (•• * » n w s *si> B R I I M . C T I W 

h ^ i B s r U 
' ( lMa<i< 

( I M (•• T o i * l ouomcr al 
l m applMd 

( k l 

Ktmtmimtm 
tmtm 

(•» 

T o i k i f o ^ l '»f rrt>u(i(^ 
la i ' l la OT' . iou^l) OOD 
Mrurtet] i r w k . t 'Junag 

f « s r 
(tf) 

N i i ' f i t i f r u i (e*t 
(busfd iDv«i<m> 

itpplis4 
(S) 

A rttttt rmtt 

(o»»rd 
mtmtmrt) 

ifi 

T^rfil m U (iftwilcti M d 
hri'lf* liri iitui 10 

pr«-< K>iislv fiattiuieitd 
trsrfci i'jr.a^ 

. <$i 

h ^ i B s r U 

1 % f 1 

L 

1 

1 

Jl Amount of salvage on ties withdrawn t... 

n Amount rhsrgealil)* tf> operating cx|>eniea t— 

a Amount chargeabK to s>l<litions and lirttermeots t . . . 

M Estimated number of rroMlies in all maintained track*; 
ftntml tt 

Tmtl 

(a) Wooden ties-

(fc) Other than wooden ties ( • t « e l , concrete, etc.) 
TOTAL. . 100 00 

tlim.tatt CoBpoBAYioN*—OrsaATi**—A. 
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514. T I E S LAID IN ADDITIONAL T R A C K S AND IN NEW LINES AND EXTENSIONS 

Give particulars of tiwi laid during thf year in new construction, following thc instructions (iven ia th* pt«ewliD( schedule, so far as appUMM*. 

No ' 

JSL 

Taul I 
titmttvtmt 

Oki 

Atmtm mmt 
tmtm 

tm 

TOUI M I al attmim 
lttt 10 BOW Irorfto 

dorlM roor (1) 

Numhor of loH 
Ihemt mmrurt) 

mti lm trackl 
(0) 

AnmooaM TotalOHI of iwtM aad 
tmUltm tnim Iim lmt la mtm 

tttm,; mttmmt) i iraekt djrlD( jtm 
^5 ' HI at) 

T*>tS.. -I., 

Number of mil».i! of new running tracks, passin; traciio, cross-oven, etc., in whieh tiai were laid 

Number of miles of new yard, station, team, industry, aod other swiuhmg tracka in whieh ties were laid 

llAiisi>«n CoaroaAfiowo OnB4'^M»~A. 



f IS. BAILS LAID IN REPLACRMENT 

Give purtieulani of ail rails applied during thc yea.° in connection with 
replacc-nifnt of rails in prcviouiily roiiatriicti'd trarka maintained by the 
rfaiMnidelit. 

In c.ilunin 'n) rlnMify thr kind of ruil applied an ftillimx 
' I ' New ol<M I raiU, [ii-swiiirr proc* i« 
(2) New »ti-el rail», o(.i n-tieartli pniceiw 
(3) New rail", !i|«cial alliiy ideacritic more fullv in a footnot*;. 
(4) K<-lay raiU. 

Roliir.K 111 cdluniiia 'e) and lg, should be repfirted in whole niimhem 
Kriu-tiiMiH of ii-:.«i than one-half shouhi lie tliaregardcd, aud fracliouit of 
oTie-tislf or more reckoned as one. 

The returns in coliimno (it) and ' * l should includr thp eost of loading al 
the (M)int of piirchaoe ready f-ir shipment, the fr<-ight rhariren paid foreign 
lines, and the rout of hanillinK raiU m geiierai Kiiiiply snd Ktorage yarda 
The cont of unloailiti)!, hauling over earner K O* n linee, and placing the raiia 
111 IrarkK, snd of train "lervice in connertion with the dialriiiutiuD of the 
rails, shoiild not Ix- inclu.ied in thm achedule 

I'he sum of entrie* ru linrs 22, 2 '. and 24 should rqual tbe total of 
columns l(fi and lA . 

Anv material difference lietwe«-n the return on line 23 and thc charge to 
oiiersiiiiK exiK iiiu aeeount No 214, i.r tietween the sum ol char/ea t<i a ldi-
liotix ami Ix'tU'rn.i I'ta NIIOH n in achrd.iies Noa SIS and Slt> and the rela'«d 
cliargi lo iiiveKtiiieiii account .N'o. tf, ihuuld IJC explained in a fuotauU-

' Uoa 
No 

Ron. Arpuai la Kt aaiar. Taacaa, 1'ttmmii Tsaraa, Csoao-ovisa. E lr I ROIL ArauSD la Yoso. Sfarioa, 1 aaa. laotaraT. aau Orass Swircatao Taacxo 

1 ^ ^ 

21 

tl 

a 
M 

M 

M 

r 
M 

•it 

wwiomt ot son. 
Totsl f-fmt of rail 4PP1I*1 ' A ...mmmm tm^ 

W B K / S T OV SAJI . Totsl eu»t nf rkil appliad 
In yarcj. siatu^o. laaiu, m 
i tu tu j . sod utbar iiwitcb 

lag tmkt duriBC fttt 
rb) 

a y^rar* nol 
ut, um 

( t n s Ik.) f oaada par 
ymil 1,1 ml 

<t) 

hiSTnfmt ml I S M 
f2.ano lb.) 

'Sj 

in runnitif t r x k i . \ m s 
IBS trsrfei, TOM-ov^s. 

see.. duriDC f t t r (<) 
pmt too 

(3,000 tb. > 

(s) 

Pousd* ptt 
rwd of rsil 

Numbrr of t'>Bi 
(7.JM ib ) 

Totsl eu»t nf rkil appliad 
In yarcj. siatu^o. laaiu, m 
i tu tu j . sod utbar iiwitcb 

lag tmkt duriBC fttt 
rb) 

a y^rar* nol 
ut, um 

( t n s Ik.) 

• • » 
T 

* 

...j 

• • • • 
• • I > Taesa. 

N uinlier 
Salvage 
Ariioiinl 

Amount 
Miles of 

Mili-N of 

Average 

Tona of 

Track-

NONE 
of tona (2.0U0 Ib ) of relayert and scrap rail taken up 
value of raiK releaaed . . $ 

I har»;ealile lo ojierating e«pen*«s „ , ... t 
rharxeal.le to additions ard tiettertneols • .. . 
new rail- laid in replaeen.eni (all i lanMw of traeks) f (riiil->nifrf). 
new an.l 'rond haml t».iK laid m replacement fall elaiir.i a of iracknl { (raif-miloa). 
weight (a r yard of ne» railn laid in replacement (running, passing, and cro^^-over 'raeka, etc.) • 

rail "old aa aerap and amoui.t received therefor (ton» of 2.000 lb ); t 

a l l * * of w*l4*4 rail Installed tk ia vmmt ; total to date 

. .. (pounda) 

fftoaart;, f, oai4 i ttltl RMtiae iniuiasa It. mlniTtna (e) aad 'fi tt, pouada. ilivlda aorh lacult ti* ll>r tntreiir. pomvli pn rar'1 It, ohlalo tli# ftunbar of rard* of owb wolstit of SOT nil Md 
Is ail riaaapa ttf tfwtt. ttiAt tti. tottl tiumlirt tA rifts cT oaw null laei to all ciaaaaf nt trarki far '.''H^. Hata Iti* .juottant »irl tmt, 'trt-Htiti pimttt. 

irtaam l . f 1 rrt 4 raiia RMatt tc.iiiMcr in oohioiBa tt, tmt li) u> pouoiH Itaaia aart raaull br Ilia r^iiariiva poun'li yard Ui obloto Cba omskrr uf raada of asck vaisM af aaw asd 
MIV0.1 hand rmil '.m-l ut all < laMa* o, tnrks. .Iiaala tha total oumbar ol rarda of acar and <rcoad-Laod rota loid in all '-loaars ot trarkt tiy l.rao. Hata tba gtioliaBt laltb two doaloul plooao. 

trlr.t.11, t, tttttt.,/, H.'lt'ir lonam. uiAihima lel lopouodf. ̂ imUtmrti raaull by tti. ntftectit. pouoda par rar<1 Ui cMaio 'ba ouiobar of rardt of aorb waicbt of mm rml Itttl m nimmlmt. 
tmmtnt. and cavaa o.rr tro.'k., . t- . diioda tba lotol Dujmbar «f pouO'li of or* rail" loid lo runnine trark*. air by th^ total ouislirr ot ymil* ol mem raila Uud ID rjrb uaaks 

Raasoao Coornfafioo*—OrssaTi«o>A. 



I I C RAIL3 LAID IN ADDITIONAL TBACKS AND IN NEW LINRS AND EXTCNSIOK'R 

Give partieulars of rails applied duriog tbe year io tbe eoostructiou of new tracks, following the inatructiona given in the pr«eediD| acbedule, 
so far as applicable 

I 1. 

4 

* 

» 
t 

t 

i * 

I I 

I t 

U 

I I 

O l i a i f n i l 

..> 

vswat or aau Toul eoat of roll applM ATflfS0i SMl 
timomt Of sail 

ToUI coat of rail o$tp|.ad 
10 yard, suiioo, taom. ID 
duatry. and uthar sa ilcb 

tug traefcs tuiat f t t 
(h) 

AvariS' ooi.-
Par ion 

13.'ajo Ib ) 
III 

O l i a i f n i l 

..> 
Panada pat 
yard of rail 

It) 

Numbar of tons 
:2,aai ib, 

tei 

ia rUDoiQK tracks, ftaaa-
tns irarks. croaa-oaars. 

otc. duriof yaor 
1*! 

ptr loB 
(loco Ib.) 

(s , 

fouBda par i Noabar it toiia 
yard of roll ; (».<i«H..i 

It) ! <«i 

ToUI coat of rail o$tp|.ad 
10 yard, suiioo, taom. ID 
duatry. and uthar sa ilcb 

tug traefcs tuiat f t t 
(h) 

AvariS' ooi.-
Par ion 

13.'ajo Ib ) 
III 

1 1 • : 
! • 1 

i 

3yi 1 IlilliZIII 
. 

' 1 J .1.11.1 1 

1 1 1 

i I 

ii:\:.iXiixi:. ' 1 f 

I i 1 
1 1 
L 1 1 

1 
J i 

1 

1 1 i 

I 

i 

TWil . . . 1 1 1 1 I l l t 

B Number of miles of nem ruitniag tracks, passing tracks^ cross-overs, » - ^ich rails were laid 

n Number of miles of new yard, station, team, industry, aod oiber i vitehiog i,.acks in irhich raits weic laid . 

M7. G A G E OF TBACK AND WEIGHT OF RAIL 

Give thc fisrtiriilarM t>rlo« catk'l for ronrprriin(( tĥ * roa/I ftnd tra.-k 
operatetl by tlu- n -̂ toiuii nt Al tin? chtse of th'i year Only the r«'MM>n*i-
ent'n (»r'»|>»>rlii'n <»f jointlv -o^ncd iniN'aK'' >>hoi.UJ *.H'- irir!(j(l<*'l. rnd* r 
"Weight Itf rul," tju- various v̂ t'iichiH of rail- sn'iuld t*; y.ivttu. If any 
part of iht! n>a<) ofN-raied at the C1OH<* of tlio year IH oth«T than iitaruiard 

Ka«i*, i feci 8!i inchc-*, show (he f:»t ' of vmt ii part rn cohimn (di. Road 
and track orrupiod iiinU-, iracka^i' litflii itthi-r fonii of hr'-niM* Khmjld 
nol (H' iiM tndcd hcrrin, bul all ruait arid track iield u'ld'T any form of 
h aiM (Kra.ntiag exclutive |x>ft.sc'4Mon to OUT !»KK«fe) Khould in- intiudcd. 

WMSbt 
*4 rsils 

psr vsrtf 

Fttttdt 

Linr I.Mill <-<>iii|i«ni<-s 
(miln ltt iutin trsr«j 

• v M c M s f t w t i s m i s s l 
romrmnisf 

M l 

^aarrrr CoatBaafios's Orssain—A. 



I H 

M l . STATISTK S O f H \ l i t.iSr. OPKRATIONH 

1. (.ivt th.- ..in..!.; ..i.tii-ti< ,tl 11 rr- f nll>-.1 ior 'ontcrniiig tn.-
iHil-linr opcrmions of re.spondt nl's n n-i ilurine: thf yi'ar. I r m f 
!»i|fM, ( ar-mili's and (ither jiartifulars are to l>«- reported in accofil-
i«..'e w ith lh.. ( la f .si firat ion <if train-mi I us and f ar-miles ,jre.scril>f d 
in the I'mfiirm .Sy.stem of Atcount.s for -fiailroad Companies (M 
.t«. ,\i:f ount,s SOO u> SO.'S .in ( I'iO U> I'. i i) . Locomotive unit-mi'. '.«i 

h.uld inrlude all mile.s made bv each locomotive unit. 
J Per dwm rarx, as uned h«reln, refer.'* to freight ( ar» other tban 

, Ani'd iir held under leane arrangement by U..H. clrifH I 
ilntarl.s, whu.se interline rental iti settled on H per t̂ 'em 

, , r the rode of p*'r dii'-n rule.s, or would be MO «etl'i«d If 
j.-eii by .tnotht r railroad. 

,1, Item No. I includea; mi!es of road operated under trar kage 
righ Irl. 

4. Kor grfi.s.s t^»n-mi!es tjomputf from condurtor»* or di.spat."herM' 
train re(!ort.saveight in u>n« f '-'.l'OO pounds '. Item 27 includea ueight 
of all loiiimotiv." unilH moved one mile in tran.iportation '.rains. 
'Ion-mi!i'Mof m->torrars .should he excludeii. iternt 'JH anrf i9 rep-
reMent ton« b'.'hind !o<omo»ive 'jnit« r̂ ars .snd ronl*;ni*'., ';:'ii.pany-
.si'rvire etjuipment .ir.l raboones) moved one mile in tran.Hporlation 
trains. Inclvid*-u>n-mileNof eitr'u.sivc worlt M-rvice enuipment and i 

-rssr 

itveriiKi w( i(;nt per pa.-.senger and four lonM a.s lh.- aver.s«<' weight 
of content.s of earh heatl-end tar. 

5. Item No. .'iS Mhould represent the ton-niles of revenue freii^ht 
11 water transfer service on the Creat Lakea involvina a rail-line 
haul, the revenue from which iii in< Iudible in arr ount So. 101, 
•'freight." Ton-mi le«ofrevenue freiiiht in water tranMfer service 
which wan moved on the baulM of lawful local tariff rate.s, the re>-
enue from which IN creditable t<i iir-count No. I l . t , "Water trar,«. 
fer.s," should be excluded. Ils-m .'i6, Total l on -mi l e« -Revanue 
freight, .should correnpond tn the ton-nilea reported on Form O S -
K. Itfm 2. 

6. Korni t ton-mile.s, Ilem 10, compute from condutt/ifK' 'rain re­
port.-. Thi> 1 tem ri prt s<.nl.s Ihl numbi-r of innu of revenue .ind non-
revenue freik'ht moved one mile in traOMportation trains. Inrlude a 
r<,a>ninable pr<i(Kirl;on of the weii^ht of enclumve work eijuipment 
moved i>n<'mile. Int ludenet Uin-milei* in moior' ar Irai'iM. Kxclude 
L C I . Khipm«-ntM handled in mixed ba«{age-«!xpre«.s r . r s . 

T. Theffliliin«(e of rompany Btrvire equipment, de .ignod exrlu-
lilvely for work Hervirr. and moved in tran.sportation Vrainn, rahould 
be clnsried nn loaded (reixht <ar-miles. 

S. Highway vehicle oper Itions .should not be inr 'uded ;n .Sched­
ule S.U hut tiartirul.irM thereof given in .i footnot' o" paH* 1'7. 

ill 

'it, 

i t 

in 

ill 

14 

J7 

I S 

I S 

Avrragr mileage .<< road operated (Stale in whole numbi-'rj 
TaAiH-MiLB* 

O i e s r l l o e o T W t i v M 
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SJJ. SWITCHING AND T E R M I N A L T R A m C AND CAR 8TAri8TI( 8 

(Far swiirhlsf snd terminal cempaaies ealy) 

1 ''.iitr particulars of cari. handled during the yetw Fnr descriptions of 
kinda of aeriicea include.) ir aintrhina rjperation*. anr* in terminal opera-
tion». referei.ce i« made lo Ihe •Notice" on Ihe iiioir' of the fron' cover of 
thia form U iih reape. | i.i the ten;' ' r «ra handled it ahoijld he o'laerved 
•hat, whan applied l<> iv-tlrkinf operaliona, liie movement ofa car from the 
point at which a awilcliing ro.i'pany rereiie* it, ahe'her loaded oreniplv, 
to the p<iirit where it la loader*, or i.ilf«ded or delivered U) another con­
necting Mil* ia So be counted sa one car bandied. The return of a tar, 
whathar loMlad or ewpty, from tha point wboM it is loaded or anlmdad. to 

the point of delivery is U> be counted aa one car ha- died No incidental 
movement is to be conaidered. tiniest auch incidenU' movemeni involve* 
the receip,' of additional revenue When applied to 'ermtnal operaliona, 
oiirh at union Kation, h'l'lge ferry or oiher joint fari-'tv terminal opera­
tiont. the Urm 'cara hardled ' inrlulet aJ! can for w. ich facili'iea are 
fuf nia lied 

2 The nuniber of Itx omoli. e-niilet in yard swiUhing a«r- ice should 
be computed in aecnrdance with aceouat No. S i t , "Vard Hwii. hing Loso-
•wUvoHBilas." 
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haaaOAa Cmseoaatiew -Orssamxa-A 
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M l * . ('OMPF,NMATION APPI.K'ABLK TO PRIOR VEARS 

.•"how hi ri iiiiilt r. for rarh sroiip of employeea, the amount t>f coniprnaistion appliriible Ui prior y ars, whirh »»» paid or i«.payable under li«lx>r 
iwarila of Ihl' ri.rrciit yrar or for other rraiioiia Adtlitional rompenaation f<)r Ih.' current •y,-mt under labor awania or for othrr reatsons is includilil" 
in I C (• Wagi .Statiatica Korm A a.id H, "Keixirt of Kmployres, S< r v i r i , und (xjmp<ntation," for the calendar year Kor purpose* of thia rt port, 
l.ilxir iitrirda art- inli mitd to rov- r s.ljuatint nia .-eauliing from ihi deciaiona of Wage lioarils snd vtjitintarv awards by tne respondent incident thereto 
Knplain iS- nature of any smounU in ejcras of ilO.OIKI inclutled in column '<) in s footnoU' 
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Kxi^utiv*'.;, offirralit, »nd Rtaff aftsiHtafita 

Pro.'.'MHional, rlf-ri'-ai, a ' l i Ren^rai -

Vfnijitf-iianrf nf ivay and ulrurtures , a..—.... 

.Vlaintrnanr*> tA c<nii|in»#*rit a'ld Htores „ , „ . 

T»^anMfM#r(ation (o(hf*r than tram, fn^in*', and yard)-. *... 

TranpiFMirtatton fvardrnaKh"';-. KWitrh i^nd«'n«, and hostlf>n«) 

Tranj-fMtftatton (tram and * 't%inf s*rrvic<-J 

T O T A I . 

A M O U N T O» f u s r S N S A 

iSmAmi imAmt tm tnmt hack psy Tmm 

• Amount of forf^oinff cnmpAmAUon that is rHarffefcble to operatins fxp^nsos. 9.. 

Ranaoao t^aeaaaaoaa-Oasaaiuss A. 
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m CO.MPKN8AT50N OF OFriCERS, DIRECTOR.", ETC. 

t. In eolumns (a) aod (b) enter the nniiM, and posiUon of each of the 
five persons nained in Schedules 102 aM IOS of this report to whom 
the responde.'.t paid the largest amount during the year as compenaa­
tion for current or past servite over aod above necesaar) expens<,E 
Incurred In disctiaige of duties, in addition, list all other officers, 
directorii, pensionerh or ernploytres, if any, to whrm the respondent 
paid 140,(XX) or nime in pital compensalion during the year. 
2. The salaiy per annum to be entered In cxilumn (e) is the annual 
rate al -fhlcl an employs* Is paid rather than thc amount actually 
pait' /< r a part of n year, if the salar> of sii individual was Increased 
or tlci eised during tiie year, show salary before eaeh charge aa well 
as at r!o»'< of year. 
%. If an officer, director, etc., receives compensation from one or 
mort of trie affiliated companies listed In Sehedule 104, reference to 
thts iaet should tje made If the aggregaU compensation from all com-
pnnieri amounts to f40,(«0 ui more. The detail as to division ol the 
gowpeoaa'ton shoukl Iw reported in scliedule SM. 

4. Other compenaation to be entere<f in eolumn (d) Includes, but is 
not limited to, commissionŝ  tKmuses; chares tn profits^ contingent 
compcDsatlon; moneys paid, set aside or aeeruad pursuant to any perv 
sion, retirement, savln -̂s, tleferred compenaation, or similar plan 
Includinc premiums paid for retirement aanuities, or life Insurance 
where the respondent is not the beneficiary (Premluma on group life 
Insurance tor benefit* less than $S0,000 oaad not be repcrted.), or 
any othar arrangement whlcli constitutes a form of compensatton. 
Give the details of any plan not previously reported, the baais of 
deUrmlnlng the ultimate benefits payal-e, and tlie payments oi provU 
sions made during the year 
:5. Also include in column (d) all remuneration paid, directly or in> 
directly, In ttte form of securities, t>ptloris, warrants, rights or other 
property Furnish parttculars corcernlng ai.y oittiona, warrtnts, or 
rights Issued or granted during tlte year Including prices, cxpliatioii 
daii-s and other lriform.atioo reutliig to exercise of the options, war­
rants, or rights. Specify t̂ « ainount of such secur'.ties or assets so 
entitled to be purcl.as«d by each olticer, director, etc. 

Naesa ol (taraosi 

tm) 

Paal l inn or Ttt ia 
1 asltrT ym tmmmm at 

olataaaix row 
(aaa Irtatnjol tonal 

(0) 

otaar aooiUBaoUoe 
diaat^ tita raw 

tt) 

Detail of compfinsatlon paid to officei t, directors^ etc. 
« * 

was supplied to Interstate Conmerce Cofurnission in separate letter 

— 

1.1 1.1 1.1 1.1 1.1 1.1 

_ „ 
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Pennsylvania Company 

Annual Report 

Schedule 562 - CompenBation of Officers, Diri.cloi H, Ktc. 

_N;in)o of I^erBon 

Victor II. Palnnicri 

I'OBition or Title 

President 

Alfred W. Martineili Senior Vice President 
Administration 

Charles R, Lee 

Paul M. Ostergard 

Vice Preaident - Finance 
and Treasurer 

Corporate Secretary and 
Counsel 

Salary p«'r annum 
as of close 

of year 

$5.5, 000 
50,000 
20, 000 (4) 

$32,OOC 
36, 700 (1) 
12,000 (4) 

$29,000 
33,000 (2) 
20, 000 (3) 
19,000 (4) 

Other 
Compc-nHatiori 
during vf;ar 

$123, 334 (6) 

8,462 (5J 

3,692 (5) 

2.788 (5) 

George K. Whitney Director 28,2GC (7) 

(1) Effective February 1, 1972 
(2) Effective April 1, 1972 
(?) Effective November 14, 1972 
(4) Paid by Buckeye Pipe Line Company effective November 14, 1972 
(5) Bonus paid 
(6) Reimbursement to Great Southwest Corporation for services as President 

and Chief Executive Officer of Pennsylvania Company 
(7) Fees paid during year 
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S63. PAYMtHTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES AND AFFILIATES 1 
1 

• 

• 

1. In thc form 'jclow give information concerning payments, tees, 
retainers, commissions, gifts, on'rltutio.is, assessmants, bonuses, 

j pensions, ttibscrlptions, allows.ice tor expenses, or any form of pay-
1 ments amounting in the aggregate to fSO,000 or more during the year 

to any corporation. Institution, association, firm, partnership, com­
mittee, or any person, except: 

(a; Payments t i employees of the respondent shall ba reported In 
Schttdulc }62. 
(b) Payments for fcrvlccs rendered by aftillatcf shall bc reported in 
ll<;hadi>lc 394, 

2. Thc aggregate of payments to be reported Incolumn (c) shatl Include 
amotmts paid and./or accrued during the year which ar* applicable to 
lha year 
3. When eontrioutlons under tSo,0<:iO arc made In common with other 
carriers under a ;olnt arrangement in payment for thc performance of 
services or as a donation, each such contribution shall bc reported, 
.rrcspcctlvc ot thc amount thcr«ot, if tha total amount paid by Ml con­
tributors tor tb* performance of thc particuUr service Is equal to the 
sum of $100,000 or more. 
4. Payments to Ihe indepanient injbllc accountant reporting on th* 
ri.>spondent's annual report shall t* suMlvldcd to show separately tt.e 
amount paid for a'jditlng and the total amount paid (or other lyptu: of 
management services sucn as, but not llnitted to, compensation plans, 
pension plans, forecssts and budgets, and lax-advice. All earners, 
*helher payments aggregate more or less than 150,000. shall answer 
the followir^c question. 

r.>ld the independent ace(airita.it reporting on the respondent's annual 
raport provtd^any management services other than auditing? 
Specify. Ves?,.. No.. 

5, To bc included are, among others, payments, directly or Indl/ectly, 
for legal, medical, htr^i'umtrirti, advertising, .aluailon, accounting, 
stac'stlcal, .'inancl'il, educational, entertainment, charlta* le, advisory, 
defensive, detect!' . _ developmental, research, appraisal, registration, 
purchasing, architectural, and hospital servlceii; payments for expert 
testimony and (or tiandilng wage disputes; and payments for services 
ot banks, bankers, trust companies, Insurance companies, brokers, 
trustees, promoters, solicitors, eonsulunts. actuaries, !nv*stl,fators, 
inspectors, and efficiency englitcers. Payments to the various railroad 
associations, commissions, eommttucs, bureaus, boards, and other 
organizations maintained jointly by railroads shall alao be incl'idcd. 
Thc enumeration of thes* kinds ot payments should not be unders*<Md 
as excluding otiicr payments for s*r'4c*s noi excluded beiow 
e. To be exclude arc: Kent of building* or other property, lax«'> 
pcyable to thc Federal, State, or lUcal Governments, pay .nients tor heat, 
light, power, telegraph, and lelephone acr'/lecs, and payments to other 
earriars on thc basts of lawful tariff charges or for the tntcrehange of 
equipment between carriers, a* well as olher paymants for scr/ices 
which both ae to their nature and amount may reasonably be regarded 
as ordinarily connected with ti* routine operation, malnterianre, or 
construction of a railroad, but any special and uni'«i'ai payments for 
services should bc reported Payments ''.tf $50,(;00 or more to organlza-
llona maintained jointly by railroads with ottier railroads are nol to be 
excluded even If their services are rigardi^d IK loutlne. 
7, If more convenient, this schedule may te filled uul for a group of 
roads considered as one syslem and shown only In tlie report u/ tlie 
principal road In the system, with references llierelo In the >-epoits "1 
th* other roads. 

t If any doi*)t exists In tlie mind of thc reportii« otHcer as to the 
rcpoitabillty of any type of payment, rc(|uest sliould bc roade foi a rulli« 
iirl'iir filing this report. 

1 

Uaa 
No 

Namo of loalptoal RaainptltM of aaraia* 
(k l 

a mM mir. 
Uaa 
No (a) 

RaainptltM of aaraia* 
(k l .-• r t a—J • 

(a) 

1 I f̂wutn Brothers Consultant 
• 

128 000 
1 O'Melveny (% Myers Legal 423 U1*} 
1 Wachtell, Llpton Rosen & Katz Letjal 8/4 002 
4 Price WateiiiouBe & Company Accrual for 1972 audit expense 65 000 
• Price Waterhouse & Company Consultant to preparation of 1971 flnnftcuil 
• statements "91 noo 
1 PMt^ MarvlckjiMlCCh*!! & Co^ iinder accrual i f ;971 audit cxpaniiii 56 613 
t 
t 

• 
m 

• 
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It 
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564 TRANSACTIONS BETWEEN RESPONDENT AND COMPANiCS OR PERSONS AFFILIATED WITH RESPONDENT 
FO*? SERVICES RECEIVED OR PROVIDED 

I rompanief! listed m ScheduU- lU^, nr pt-'sons aiimavea wim me re&f»». nu».-iii iu*.i«v..u^ v..i, v...^^*-...-, v , — ^ 
lives, or Iheir *«?.»nls. Kxamplos - ...saction« are, hul not restrioied u», m.xnf^em»'rt, le^ftl, lircuunting, purchasing or other type of service in-
ttTi.'ils, supplievs» purrhas*^ ^̂ qi it - • : l-^i-^inc of .-tructur. Itn.l and equipmcM, .i^d A^reemenUs ?elAtin*2 lo Allocution of officer.^ t^alaries and 

I . Fumish the informiUion caP'Kl for l>eiov. concernin»i »-ach conuact, agreement or arrangement (written or unwritten) in effect at any lime during the year between the 
, respondent iind the affilial^Hl companie.s Usted in Schedulv 10,. or pr >̂ ons affiliated with the respcndent including officers, directors, stockholders, owners, parlner^= or their 
i wives and other clo^se relati-
. eluding the furnishing of mat. 
i olher cominon c»»stî  hclween afi'ilialc<t companies. 

To be excluded are payments for the following types of .-services; 
(a) Lawful tariff ch.arg<̂ s for transportation services. 
(b> raymenisi lo or from other railrt»adv« for inte:'ino ser> ices and interchange of equipmenl. 
(c) Payments to or from other railroads for serv ces which ma> reasonably be regarded as ordinarily connected with r^ulin.^ operation, maintenance, or construction of 

a railr(^a*i, but any special or unusual transactions should be ^e^o t̂ed. 
(d> Agreements relating to allocation of Kederal income taxes between affiliated companies should be re[>orled in Schedule 353 (p. S5) 
(e) Agreemenis relaling lo joint pension pl.-̂ ns with affili.ated companies should l>e rep-^rted in explanatory noles section of Schedule 100 (p. 13) 

In column (a) enter the name of the affiliated companv, per̂ ^on, or agent with which restK>ndenl received or provi.ied serv ices aggregating $30,000 or tmjre for the >t ar. if 
an atfiiiated comp;inv pM>vides services to more than one affiUate. and ihe «. - ve compen.sation amounts §30,000 or more for the year, Hst ail .he affiliates included in 
the agr.H-ment and describe the ailocalion of charges in column (d). If the . , it-nl provides serxicv-s to mou- u ân one affiliate, and tbe aggregate compensation amounis 
to $30,000 or more for the year, leferv-nce to thie fact should be made and the detail as to the ailocalion of charges should be stated. Kor those affiliates providing services 
to the respondent, also enter in column (a> the percent of affiliate's grosF income derived from transactions with res(H>ndent. 

Attach a balance sheet and income statement for eaĉ h affiliate with x^hich resjK>ndent h:*d r':̂ ,Hirtable transactions during the year. These staternents fihould l>e prepared 
on the Saame accounting year basis and in conformitv wilh the balance sheet and income statement in annual report forr.. A. and should benoted to indicate meihod ci depreciat­
ing propt^riy, if any, furnished to ihe respondent. Balance sheet and income statement are not required for affiliated carriers filing annual reports with the Comirission. 
3. In column (b> indicate form of Affiliaiicn or control bel\\een the resptmdenl and the company or person identified in oolumn (a) as follo-vs: 

(a) If respiindent dire<-lly controls affiliate insert the v.ord *'direcl'*. 
(b) If respondent controls through another eouipany insert the word "indirecl". 
(c> If rei-ipondent is under coramtxi control with affiliate insert, th-? word **common". 
(d) I ' respondent is controlled directlv or indirectly by the company listed in column (<\) insert the word "conlroSled'*. 
(e) 'ti .̂ onlrol ŝ exercised by other means such as a management contra, t or ether arranj^ement of whatever Wind insert the word "other'' and footnote to describe such 

arrangements. . , „ , , . , , , 
A. In column (c) fully describe the character of .service irvolved such management fees, lease of building, purchase of material, etc. >\hen ine alfibaie iis'ed m oo.umn 
(a> provides more lhan one lyfH> of service in column (c>, l is l each type of serv ice separately and show total for the affiliate. When se-vices are both provided «id received 
between th* respondent and ar. ^^ffil.ate they should be lisUnl separaielv and the amounts shown separately in column (g). 
5. In coiunn (d) fully describe the basis for computing charges under each contract, agreement, etc. 
6. In colvrtins (e^ and (f̂  indicate the dale and term of each contract or arrangement. U oral contraci, indicate with symhol " O " . , x i ^• 
7 In coltimn (-^ repoit the lota', amouni receivt^, paid, or ticcrued during the year which is applicable to the year, for ea. h type of service listed in column (c). Indicate 
jxirch«se items with the symKil "P*' anc* sales ilem^ with the symbol " S ' \ Do not report n.?t figures when services are both provided a.id received between the respondent 
and an affiliate. 

Name of (.'oropuny or Individual 
and percent of gross income 

from resjH»ndenl carrier 
Korm of 

y.ffilialton 

tb> 

Direct 

Character of Service 

! C 

Accounting & Secretarial 

Basis of Chaise 

Direct Cost i/1/7 

Contract 

Pat. 1 erm 

1 

Total Charges for 
(g) 

'ii.' 

$180,230 



565. OTHER TRANSACTIONS BETWEEN RESPONOENT ANO COMPANIES OR PERSONS AFlh.HATEO WITH RESPONDENT 

1. Furnish the information called for Iwlow concerning transactions between the reapondeni and the affiliated companies listed in .''''hedule 104, or persons affiliated with 
the respondeni including officerrs, directors, stockholders, owners, partners or their wives and other close relatives, or thetr agents. Kxaraples cf transactions are,butnot 
lirr.iled to, purchase, sale or uans fer of equipment, land, structures, securities or other assets aggregating $30,000 in value for the year. 
2. In column (a) eaier the name of the affiliated company, person, or agenl with which respondeni transacted purchase, sale or transfer. 
3. In column (b) indicate form of affiliation or control between the respondeni and company or person idenlified ii. column (a) in accord with ii^stmctjon No. S to Schedule 
564-
4. In column (c) briefly describe the kind of assel purchased, sold or transferred. 
5. \n column (d> repcrt the total of all purchases, sales or transfers of property with a valoe of $30,000 or more. If indi.'idual itens are less than lhat anount, report !;he 
total of all purchases or sates with the company o- individual named in column (a) when the aggregate of such items is $30,000 for the year. Indicate purchase items with 
the symbol " P " and sales items with the symbol " S " . 
6. In column » summarize the book cost, ie«s accrued depreciation if applicable, for each item reported in column (d). 
7. In column (f) report the net profit or loss foreach item fcolumn (d) less column (e) V 
6. Answer atl questions at bottom of schedule. 

Line 
No. 

Name of Company or 
Individual 

Form of 
Affiliation Description of item 

(c) 

Sales or 
Purchi»se Price Not Book Valu« Gain or (Loss) 

(0 

1 
3 
? 
4 

Great Southwest Corporation Direct Reimbursement cf cash for 
expenses of respondent paid 
by a f f i l i a t e 

$123,334 $123,334 None 

6 
7 
S 
9 

10 
11 
12 
13 

With respect to the transactions listed above, were anv gains or losses incurred by other affiUated companies in the six (6) accounting years preceding this report _ ear 
on the transfer of the item to the company or individual named in column (a)? Specify. Y e s — No— If yes, give particulars of prior transRction such as sales p.'ice, and 
gain or loss. 

Where any services prov ide<*' or assets transferred l)etween resp*>ndent and affiliated companies or individuals during the year for which no charges were as.sc- .scd? 
Specify. Yes . . . . No.^... If ye.., explain. 
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566 A. TRANSACTIONS BETWEEN NONCARRIER SUBSIDIARIES OF RE;>PONDENT AND OTHER AFFILIATED COMPANIES OR PERSONS 
FOR SERVICES RECE!"ED OR PROVIDED 

I . Furnish ihe intori^ation called for below concerning transactions between noncarrier subsidiaries of the respondent and other af f i l ia ted companies for services received 
or provided in acoord with instruction No, 1 to Sehedule 564. 
!2. In column (a> enter the name of the nvincarrier subsldiarv of res'^<>ndent, 
3. !n eolunm (b'"̂  enter the nam© of other af f i l ia ted company with which the noncarrier subsidiary r ece ive or provided services aggregating $30,000 or more for the year. 
4. Incolumn (<•> indicate form of affiUation or control between noncarrier subsidiary and olher aff i l ia ted conpai-y idenlified in column fb> in accord with instruction No, n lo 

Schedule 564. , u , ; 
5. In column (A) ful ly des . r i l e the characler of service involved such as managsment fees, lease of l ui ld .ni j , purohi^e of malerjal, etc. If more lhan one t.vpe .-.f service is 
provided, l is t each type of serv i-e separaielv. When services are both provided and received belween the noncarrier subsidiary and other a f f i l i a te they should be listed sep­
arately aad the amounts shown separately in column (h), 
6. In column (©) ful ly describe the basis Utr computing charges under *»ach contract, agreemo&t, etc, 
7. In rolumns ( 0 («) indicate the date and term of each contract or arrangement. If oral o€«»tract, indicate with symbol " O " , 
8. In column (h) repon the total amount received, paid, oi accrued during the year which is applicable to the year, for e»ch typ- of service listed in eolun n (dV Indicate pur­
chase ilems with the symbol • ' P " and aalea items with a* symbol " S " . Dc not report i.»t f i g u r e whwi • • rv ices are both provided and ret^eived betwee.. the noncarrier suh­
sidiarv- and other a f f i l i a t e . 

Line 
No, 

1 
* 
3 
4 

5 
6 

7 

8 
9 

10 
11 
13 
13 
14 
15 
16 
17 
18 
19 
20 
31 
33 
33 
34 
35 
36 
37 
33 
39 
30 

Name of Respondent'a 
Noncarrier 

Subsidiao' Company 

(a) 

Name of 0',her 
Af f i l i a t ed 
Company 

(b) 

Korm of 
Af f i l i a l i on 

Character 
of 

Service 

Basis of Charge 

(•) 

T 
Contract 

Date 

(0 

Terra 

Total Charges for VPRT 

(PYS> 

J 



6 
566 B. OTHER TRANSACTIONS BETWEEN NONCARRIER SUBSIDIARIES OF RESPONDENT AND OTHER AFFIUATED COMPANIES OR PERSONS 

I , Fumish the information called for below coocemii^ other traasibctions between noncarrier subsidiaries of the respondent and other affiliated companies in accord with in­
struction N.J* I to Schedule 56.1, 
3. In ceiumn (a) en»er the name of the noncarrier subsidiar>- of respondeni. 
3, In column (b>enter tTie name o' other affiliated company with which the noncarrier subsidiary transacted a purchase, sale or transfer of equipment, land, structures, securi­
ties or other as.sets aggregating $30,000 in value for the year. 
At, In column (c) indicate form of affiliation or conlroi between noncarrier sul>sidiary and other affiliated company identified in column (b) in accord with instruction No, 3 to 
Schedule 564. 
5. In column (d) briefly describe the kind of assel purchased, sold or transferred, 
6. incolumn (e) report the total of all purchases, sales or transfers of property with a value of $30,000 or more. If individual iUBis are less than that amount, report the U)tal 
of aH purchases or sales when the aggregate of such items is $30,000 for the year. Indicate purchase items with the .s\mbol " P " and sales ilems with the symbel 
7. In column (0 suMiarize the b*>ok cost, less accrued depreciation if applicable, for each item reported in column (e). 
8. In column (g) rvport the net profit or loss for each ilem (column (e) less column (f)), 
9. Answer all questions al bottom of schedule. 

Line 
No. 

I 
3 
3 
4 
5 
6 
7 
8 
9 

10 
11 
13 
13 
14 
15 
16 
17 

Naine of Respondent's 
Noncarrier 

Subsidiary Companv 
(a) 

Name of Other 
Affiliated 
Company 

(h) 

NONE 

Korm of 
Affiliation 

(c) 

Descriplion of 
Item 

(d> 

i 

.Sales .̂ r 
Purchase Price 

Net Book Value 

(0 

Gain or (Loss) 

(K) 

With 
the tran 
toss* 

respect to the transactions lisled above, were %xiy gains or losses incurred by other affiliated companies in the six (6) accounting years preceding this report year on 
sfer of the item to the company or individual i:amed in column (b)*!* Specify. Yes , , . . No.,,, If yes, give particulars of prior transaction such aw vales price, and gain or 

W«r« say ser\-ices provided or asseta transferred betweeii noncarrier sul»sidiaries of respondent and other affiliated companies or individuals for which no charges were 
••••ed'^ If M>, explain. 
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I T I . CONBUMPnON OP PUEL BX MOTIVS-POWER UNITS 

Hhcim hatreunde. lh: MoobnU of tlii w i o u . kind, ol fuel eonaunwd 1 Kilow.tt.-huura, for entry in column (() of .ection A, and column (*) 
by locomotive uniU »nd motor or other aelf-propelled rwl con in the | of aeetion B, »re lo be fifure* »t high-tensioi. Up< (point of production 
•ervice of the rmpondent durmn the ye»r, »nd the number of liilow.tt- 1 or 'ioinl of purchiae), nnd divided among the aeveral claaaea of aervice, 
houra for auch tractive equipment aa wa. propeUed by eiectrieity The \ the division tx-iiin made on the reapondent'* bat «atim«tc if aetual bfun* 
ton of 2,UU0 pounda ahould be uwd. 1 are not available. 

A LoCO*Mf)VM 

Mr 
Otmtl, •uamc Otmtm (•nan. Oaa TuaauiB, Bfc.) 

Mr KM m imttmrnln mmm 

W 
Otmm tU tttaom) 

It) 
KimmtU-tmmn 

tt) 
Caal (Ma) 

(4) 
Tml tU (filial) 

* * * * 
Total 

* 

Work train 

* 

OSAMA T<M>*I. 

* 

tmat tttt ml tmtl* 

B. fun. Morose tm 

Una 
Na 

11 
13 
11 
U 
It 
l« 
17 

Kmt ml Itttmmitt aarrlaa 

(ft 

oitmn Euenc Oaaouaa 
Una 
Na 

11 
13 
11 
U 
It 
l« 
17 

Kmt ml Itttmmitt aarrlaa 

(ft 
Diaaal all aaMaal) 

It) 
Ktlmmtu-mmtm OaaaUaa tttttm) 

0) 

Una 
Na 

11 
13 
11 
U 
It 
l« 
17 

Una 
Na 

11 
13 
11 
U 
It 
l« 
17 

Una 
Na 

11 
13 
11 
U 
It 
l« 
17 

Una 
Na 

11 
13 
11 
U 
It 
l« 
17 

Una 
Na 

11 
13 
11 
U 
It 
l« 
17 

Una 
Na 

11 
13 
11 
U 
It 
l« 
17 

f l » t m n ^ T o i V A l 

Una 
Na 

11 
13 
11 
U 
It 
l« 
17 

*Hbow euai rt fual cb _ 
a< lual ttMiltl ba Uia IMai a 
atad rual • 

illMaaiaa«ala,aMla*iMaMNa*.Mi,a«.maii«mkr«laairta TkaaaalaUMiv 
. _ jmAMmt aaaaMia. Tba aaMMaMlv alalia avaiat abauid ba tha u>ui<-Jiarfaa la tto i 
Ilr fMifkt ibauM ba ladadad In *il(bt amok «bOT tba aarrtaa al inliad or vadal tralM la 

NOTBS ANO BBMAKKS 
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581. CONTRACTS, AGREEMENTS, ETC. 

1 Hereunder give a (Mtic.iiie statement of tach important contract, 
acreement, arrangement, etc., with ottier compames oi persons, tofet-
her with Impoitant revisions, modifications, t«rminatlor,s, and other 
Changes theieof, which l.ecame effective d'iring the year,and concerned 
In any way the transportation of persona or tilings at other than tariff 
rates, or the purcfia&e of equipment under conditional sales plans with­
out the Issuance of securities by respondent, making auch statements in 
the followl.ig order: 

(a) Express compani**. 
(b) Mall. 
(c) SiMptng, parlor, and dinlng>car companies. 
(d) Fralght or transporUtion companiea or Un«s. 
(•/ Other railway companies, 
(J) Steamboat or staamship companies. 
(() Telegraph companies, 
(h) Telephone companiea. 
(1) Eciulpment purchased under conditional sales contracts, 
(j) Routing traffic of affiliated companies, 
(k) Other contracts. 

2. Under Item Ue), include particulars of joint facility arrar«emonts 
entered into during the year by the respondent, including those main­
tained or operated by otlier carriers as well as those maintained or 
operated by respondent. F or each Joint facility, give a brief statement 
of the basts or bases on which revenues, expenses, taxes. Interest on 
Investment, i otl«r Items, U any, related to the facility arc appor­
tioned amonk tlie carriers using the facility or otherwise deriving 
t>en(f!t therefrom, 

3. Vrider item U'l), give particulars of rxmditlonal sales agreements, 
lease or renta) contracts, and ottier similar Instruments, entered Into by 
respondent for the purchase of equipment, wtiich provide for payment In 
installments and do not Involve the issuance of securities by reipondent. 
State ttie names of the parties to the contracts or agreements, the num-

ber of units of each class of equipment covered, and the terms and con­
ditions of payment, 

4. L'nder item Uj) give particulars of arrangements, written or oral 
*lth afflllated companies for routing of traffic. 1 hrough route arraage­
ments for liandling of traffic Intercha.iged wiUi carrier affiliates should 
vA be reported. 

5. Under Item l(k). Other contracts, describe briefly the parttculars 
'>f all contracts or agreements. Including estimated amounts receivable, 
under which a governme.ii a r̂eiicy, or Instrumentality thereof, seeks 
10 assist respondent with grants or aid for providing passenger com­
muter or other passengei-train services. 

6. Information concerning contracts of minor Importance may I * 
o.'nitted, A contract of minor imporunce is defUied as one involving 
receipts or payment* of iess tha.n $25,000 per year, and which, by Its 
terms, is otherwise unimporunt. 

1. In lieu of giving abstracts, copies of contracts may be filed. Every 
copy ot a contract furnished In connecUon with the foregoing require* 
ment should be listed hereunder. 

e. The basis for computing receipts and payments should be fully 
rt.Med In the caie of eath such contract, agreement, or arrangement. 

J. Compliance with tlie requirements of this schedule does not relieve 
t'le respondent of the duty placed ufion common carriers by section 6(5), 
I'srt I , of the Interstate Commerce Act, which reads as follows: 

"Every common carrier sul ject to this part shall also tiif with 
said Commission copies of all contracts, agrfcenients, ur ariaiige-
ments with other common c .rriers ir -elation to any traffic affected 
by the provisions of this part to which It may be a party. Provided, 
however, that the Commission, by regulations, may providt foi ex­
ceptions from the requirements of this paragraph In the cast of any 
class or classes of contracts, agreements, or arrangements, i : . ' f i l ­
ing of which, in Its opinion, is not necessar> in the public Interest.' 

Uimmmtm rawoaaticaa-onaanac—a 
asdl 
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Ml. CHANGES DUBING THC VBAB 

naportstioa aerviea, 
•ifyiog t' ; tbe c 

Hereuixler ataU the matters eiUied for Mske the atstemenU explicit 
sod preeiae, and number them in aeeordanee with ttaa loquiriea, esch 
inquiry should be fully answered, and if the word "DOUC" truly atalea 
the faet it msy be 'jaed ID suaweriDg sny particular inouiry. ('hsnge. 
itl mila«a;r ahould lie reportad by elaaaea snd atatad to UM naarast bun-
dredtti of a mile 
I, Pur earh rsiiros<l property uaed in rMpondent'a Inuwj 

ttu,m all ifKreaai» and dtwreaaea in milesge, cl 
In the tablea tielow aa folluwa 

(Claa* !) I.ine owned by reapondent. 
(Clsss 2; Line owned by proprietary eompsBMS. 
(CIses 3) Line opersted uoder lesae for s apeeiftad aura, 
(f'lsa* 4) I.ioc operated undî r contrsct or sgraama-at for eoatiagaot 

reot. 
(Oaai 5̂  Lioe operated under tracksge rlgfats. 

t. Por ehsogea io milea of r'>a.t, aivr dates of baslBaiac m staadMnaot 
of operations. If anv ;iariKra reportable ia tU* **lnllllll oaeurred 

undrr authority grsotad by the Commiaaioo in eertifieslai o< eoa-
veoienee sud neoaoaity, iaaued under psraitrsplia (IKt to (22) of 
aeetion I of the Interstate (.'ommerce Act or otherwiae, a|>e4.'i6c 
reference to auch authoiitv ahould in each esse be msde by docket 
number or otherwiae, aa may tic appropriate. 

Ali cona'ilidatioQa, mergera, and re^irgsnisslions effected, giving 
particulsrs. 

This statement ahould ahow the milea«r, equipment, and cash value 
of property of each compsny aa well sa the consideration received 
by esch compsny partv to thr action Stste thr datea on which 
conaoiidste<l, etc , and whethrr the prior comfianiea have l>een dm* 
aolved. f'opiea o.* the articles of consolidation, merger, or reorgani-
satifin should Iir filed with thia rrfMirt. 

Other imcKirtani cnan|ira not riaewhere provided for iovolviog loore 
thai; t.50,000, giving fuli psrtleulsra. 

iNCUSssa IN MiLCatii 

bias 
Na '•mm 

Itl 

1 ' 
mmm 

(Miar 
baaaa. 
I t l Hna 

<^> 

Mmmmc T S M W . pAJMVft Tttmm. OmAA^wwm Btc. 

MUaa ataar 
awlldiiM traaka 

IM> 

Mliaaatrwe 
avIMMai laaaka 

imi 

Taial • ••a«i bias 
Na '•mm 

Itl 

1 ' 
mmm 

(Miar 
baaaa. 
I t l Hna 

<^> 
Mllataf raad 

(«) 
MllMOf BMMd 

ttmia UmtA 

im 

n a a a(al atbar 
•alalaaaks 

(e> 

Mllas '>< riaaalas 
trarfei rimmtittrt. 

toa iuro 'HJia 
(fl 

MUaa ataar 
awlldiiM traaka 

IM> 

Mliaaatrwe 
avIMMai laaaka 

imi 

Taial • ••a«i 

1 

i 

1 

4 

t 

• 
T 

• 
• 

1> 

It 

1 

i 

1 

4 

t 

• 
T 

• 
• 

1> 

It 

i9^^: 

1 

i 

1 

4 

t 

• 
T 

• 
• 

1> 

It 

t i9^^: 

1 

i 

1 

4 

t 

• 
T 

• 
• 

1> 

It 

1 

i 

1 

4 

t 

• 
T 

• 
• 

1> 

It 

1 

i 

1 

4 

t 

• 
T 

• 
• 

1> 

It 

1 

i 

1 

4 

t 

• 
T 

• 
• 

1> 

It 

1 

i 

1 

4 

t 

• 
T 

• 
• 

1> 

It 

1 

i 

1 

4 

t 

• 
T 

• 
• 

1> 

It 

1 

i 

1 

4 

t 

• 
T 

• 
• 

1> 

It 

1 

i 

1 

4 

t 

• 
T 

• 
• 

1> 

It 

— — 

1 

i 

1 

4 

t 

• 
T 

• 
• 

1> 

It 

— — 
1 

1 

i 

1 

4 

t 

• 
T 

• 
• 

1> 

It 
Tiwal . 
lacaaas*. 

1 

i 

1 

4 

t 

• 
T 

• 
• 

1> 

It 
Tiwal . 
lacaaas*. 

Toaal 
IiKsaa 

If returri* under inquiry No I sliovr include any first main track owned by rMpon<I«nt or ita proprietsry eompanie* rapraaenting new eonstraetioD 
or perrasnent st>sndnnmrnt give the following psrtieulsra: 

Owned by reajxir-drnt. 
Milea of ri>sd conatrttrted Mllas of rosd sbsndonad 

Owned by proprirtsr) rompsniea: 
.Milea of road rodatrucled .. Milee of rosd sbsndoned 

Thr Itrm ' miira of rnad rixiatriu ird" IH intended to show the milrsgr of firat msin trsck Isid to extei.d respondent'* rnad snd should not include 
trscka relocated and trscka Isid lo shorten the I'uitaiier lietweî n two points, without lerving sny new territory 

Hy rosd slisndoned ia mrsnt "pernisnrntly abandoned." thr coat of which hss baeo or ia to be written out of th* invealmenl steoiinta. 

Baasoa* Coaeoaai«>iw-.OrwatBi» a 
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• E B I P I C A T I O N 

Th* foregoing report muat be reriAed by the osth of the ofBoer lisving control the senoiinting of the reapondent. It should be vended, slao, 
19 tbe osth of tb* preaideot or otber ehjef ofBeer ol the reapondent, unlesa the rtapondeot statea on the laat prrcr<lir)» pa*:e of thia rrport that auch 
chief OfBeer hss no eootrol orm tbe sceouDting of tlw rMpocdent, TU oath fsquired msj be taken before soy peraon autboriaed to adminiater so 
ostk by the Isara of th* StaU U. whieb tb* *sm* it mkmo 

OATH 
(Itahaaadabr thaaAas baaia* aaauai af taa a 

State of. 

C:oust7 of 

Charles R. eee 
fiaiirtbMMaMar'ika'a 

mmikm osth and asy* thst he is .— 

Pennsylvania Company 

Vice President 
niiiirtiaiFati*' 

Finance & Treasurer 
iiTmmiitimt'miii 

(laavt baa Iba aaaat lagal UUa « aaaa of tk* raiaaatat) 
thst it is his diitf to hses superviaion OTsr tfaa books of seeount of tbe raapondent sod lo eootrol tbe msnner In which sueh bocka sre kept; thst hc 
know* thst sueb bo'̂ ka hsvs, during the period eoverad by the foregoing report, been kept io good fsitb in sec<jrdsnce with the scuouoting snd other 
orders of the Intarstate Commeree Oimmiaaloo, *lf*etire during tbe asid period, thst he hs* carefully eismioed the aaid report and to the beet of hi* 
knowledge and belief the entrie* eontsioad in tbe eald report hsTc, to ftr sa they relstc to mstter* of seeouot, been sccurstely Uken f ,''om the *sid bonk* 
of sevount sod srs in etset seeordsnee therewiib; thst he belierss thst sll other etstemeoU of fsct cootsined in the asid report srt true, snd thst the 
asid report I* s correct snd eomplete etslament nl the buaioeea sod affair, of the sboTS-nsmed raspoodeot dunng tbe perio<i of time frum snd ii.cludiog 

.:i'f.?.".?J2j. _ ^n'^to snd inetudiag . 
December '31 .,19 72 

Subserlbed sod •vorn to bifot* msa s 

sotuty above named, this dsraf 

My eommlaalon tatpbm — 

Notary Public 
, in sod for tbe 8tst* sod 

l22!z^^.. A^.. Ln>'.. I i JLL mm ] 

A U C r A. W ( X » 
NOTAfly ! ' - r r - - - T w T o A 

BITPPLBMKNTAL OATH 
fttt tm mtmtOiml m iMm mmt aShaa •< Iba la 

•nt 

• s k a * osth ssd ssr* that ho I* . 
Senior Vice Presldciit 

aaiarTias' iba'aCaial' nUa al Ua aMaalV' 

Pei!n,3y Ivanij Company 
la'aiaiiMI li*iii"*Ma"* aiaia W MWVat ii ImB " 

thst be hs* esrsTully eismload ths foracoing report; thst be baliare* thst all (tatemeoU of faet eontained lo tbe eald report sre trur, sod thst tbe 

aid report I* a eorr«;t ar.d compl't* aUtemcot of tbe buaioaac snd sffsira of tbe sbove-nsined reapondent and the operatlona cf iU property duriog the 

psitc 1 ef time from sod includiag ' 
J a n u a r y 31 1* to sad includinc December ^1 72 

•abserifawl sad ewom te be/ort me, s Hp t3rir. . ,PuJjAlfi I" " r t H u t a s o d 

Ity commission sapins . 

1» eounty sboee nsmad, thia t t i t i . . „ 

r aalbviaad la adialaiala aaUai 

AUCT A. W'XK) 
KOTABY r r" • • « Totk 

I f t 

Kaaaeaa Caaaeaa unaa - Oaaa* TTW a— a. 
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