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10. Under an Ai-t of the Qeneml Aaeembly of the Commomfnalth of Pmiuiylvania 
entitled "/n Act to Authorize the Fcnaation and Ff«gul«tlon of Railroad 
Corporstion?" approved April 1868, and the Acts «uppi«««ntal thereto. 

11. Yaa. I^thlehiiMi Steal Qir|>c»r«tlon, a DeUware Corporation, throu«?3 the 
ejwrciae of ycting powr derived from the owneranip of a l l thc iaaued 
and outBtandlinti: aharea (except 6 qualifyli^g ahareu) of the Capital Stock 
of the reapoailent. 

12. 'nne reaporMSent, was incorporiited under Its preaent naae and has not been 
a party tc any coneolldatlon, merger or reorganization. Tn 1915 the 
reapondent purchaaed alaoft a l l Ita road In exchange for atock. Since 
then minor additiona havii been made, financed out of current funda. 
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?EKSlOh COST FOR 1978 CC»<PAREt) WITH KKtlHlM 

HAxm-M Atcx?tfAst-g mR r r s m i zncoHt TAX PURPOSFS 

t̂ n '̂DED ntDZF> I TARTT TTY 
R » » « l n i n g - 1—— 

P « . l o n C o n t r l b u t i . » Unfunded At Fu.d.d m u i . l Unfund.4 
^ ^ ^ J ^ j*^-^*rY K 1979 St_n.t A . Ad^u.ted 

I , 
pm:oH ptAM or 

BtT-riLfJ>D1 STCrt CORPORATIOIJ 
AS"D SURSi&lA&Y COKPAKIES 

AtUJCATICK A.̂ CNC O<n0YIKG Cr«PA«l£S: 

Bt thUhr* Stet i Corpotatlott 
B#thlthei* Zt t t \ E»port Ccrporation 

ef C»njid4, t Iss! ttd 
L«nt fabrlcatof i^ Inc . 
t«n# M»t8i Productt Co«p«py, inc . 

Mining Subfldtjrv Cofepanle** 
i«th-E3khcr»- Corporation 
M.»rwoT»ton Mining Cc^any, L t d . 
B*th}#hc« Min»f CorptJtatien 
DruJ«»ond E>olt^asit« Jncorpt^r ^t*d 
Iter. .Vir-r Ccffipanjr cf V*-«riv?#l* 

Ca^trla and Jrvdisr.a C;vK?*?-y 
Cof^wavgh & »l*ck L U k R^i I ro«d~Co*pa-^y 
P«r#p,co i Bark RUftrs Ri-tltoad Co«p*ny 
Ph lUdc loh la . ^tthlehMi rnd Hev CncUnd 

Rat U o « 4 Company 
Sowtn » u i r t i o Ratlw«y corp*ny 
S t » » U o n & Hlfhsplrt Railroad Company 

W«t#r Tranaportation Subaldiary CompanUtj 
Interocean Shipping Co*p#ny 
^teasship Service Ccrpor«ttoa 
Venore Trenaportation Company 

2,200 
2,069 

J>0,267 
55.8?» 

1,195,058 

12,312,211 

195,502 
52.255 

187,644 
1,080,107 
1.461,712 

1,487,811 
1.475,501 
221.698 

336,542 
357,733 
125.408 

,052.569.266 
873,051 

19,445 

477,202 
25i,0?t 

3»SU,16« 
21,898 

37,979,650 
l.Q95,al2 

756,811 
4,!?fc.319 
5.153,377 

5,484,916 
4,680.008 
671,187 

lt234,288 
414.429 
230,769 

93,784,807 
537.194 

23.a38 

n > 4 6 
lCfi,532 

1,7^1.019 
5,408 

14,398.544 
135,481 

342.304 
1.910,682 
2,317,557 

2.085,675 
2.195.288 
330.878 

171,763 
41,905 
73.813 

I . l i f t . l S - ^ . r ? } 
i ,'.09.245 

42,i83 

490,648 
357.610 

5,065,187 
;*7.306 

52,378,334 
1,231,093 

1,099.015 
6.0)7,001 
7,470,934 

7.570.591 
6,875.296 
1,002.065 

1,406,051 
456.334 
254,582 

}2S4,729,443* 11,119^57,674 1119.675.234 11.239.527.908 

1 0 . t « . r A « : r t i « . t l o o Currer^t Service AUcu^ucm 
ot I n U l j t UntueKied Contributtor^ C^ni u *iut Ion 

y i?6 ,4»0 .885 

lgQ|.g<>3,540 366. 856, m * 

U 3 , 2 1 5 , 0 2 7 276,386.937 
200,645 147,840 

6 .04« f29J ) 
- 2.069 

151 . ^ :5 
50 916 39, 

721,169 S16,691 
3.838 

/ , 4 5 ? . 5 0 5 « .363 ,619 
175.280 9S.494 

m ^^2.255 

156.475 105.458 
e i ' l . 5 5 3 632.8^0 

1,063,693 926,538 

1.077.882 919,241 
978,887 963.925 
142,671 U 7 . 1 5 0 

200.190 >28.565 
64,972 12»»,81> 
36.247 106.098 

339.775.693* 
348.*a5 

5.7U 
2,069 

2:1.582 
80,420 

1.537,860 
5.4^ 

15,825.124 
2 7 3. 
52.255 

261.915 
1,492.353 
I,990,231 

i .9V7.l25 
1,942,812 

38«,821 

428.755 
187,787 

lildil 
;iW,0O3,54O 1366,856.n4* 

*Inciud«a • perMRt of 3371,729 Co Pention l e w f u C«,renty Corpor . t lo« , 

1^ 111 I I I ! ' — - - i l ^ j i n i w p , l i 
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240 STAnMI^^NT 0 K H 4 V C ; F S I N r i N \ N C U l ffH>SirU»N 

r.ivr Iht mf«rmatfc>n a» rrf^utttwS ct>nc<rnms v-atcr and apf^ ^ *f lam*^ .iur^n, 
Ihc vr t ! f undUor the puijH** of Thw wheduk ^ f J m.l\»it all a«»^!« m . H V-U;CC^ cvm 
thv>û :h a uan»actw>n mav not duccHv cffcci c.ih of »orkif^ cjpnai i ;u c v ^ m j ^ , the purchair m c n t i 

Oetcrrptton 

SOtRCTSOJ H O R k l M a A P I I A I 

3 
4 1 
5 
6 
7 

8 

!C 

U 

12 

13 

Add f \pcn»t» m>i reqmnnie ouUa v » 

HrUicmrnt af nondepircuhir pfori r' -

t i m (iram) on MIC or iliirH>*al i»njEJM«- pfofxriv 

Dr^rtctaih-n ind am*^tti«atton expense* 

generating *o?kir^ capuai 

2.330 

(5) 

Net m«.TCJW :dccrt»»e) tn dcfrrmS im:->mc u\t-^ •—— 

Net dccre»K («icrr»*rl m pjrcT^»\ vhair i f whsidurv \ unUtsirihuTr.-

Net mcteur tdecrcasc) in non^uiun? ; ' ^'imatni ^«l^!ln^c^ 

Othef itr>ectfy> 

101 

(3 *̂5) 

2 

338 
1 

Total wotiinit capKaJ !r< m ns ^c^ 
"5;r?6̂  r?55T 



140. STTAttMfcM Of CHA?^*t;fS IN FINANCIAL POSITION 0>nr;nu<tJ 

Une 

SOCRCTSOf WOR^:^^X::CAffT4l-Continued 

\4 j AtW fuTî s fvnt:t^tod by tmtetn ol dt>co8ttm«e4 operation*. eUnwdaun utmv pnor pctn â adimtment*. and c l u f ^ m accv^unfmr 
i r'r'?«,'-'ni,''\ , _____ 

15 J 

16 

!7 

U 

!9 

% ort mif capital from aourt^i oflt«t tha^ operatii^ 

f^at>erdi ""rom muimT of kinf-frtTr fuNtjtiei 

PT 'M-t'.'i m uteMiti^isiior pcratm^ prup^rfv 

Pri^^cd^ \'i,m sak dispotition ,*thrr tana^it pt<^p<n^ 

Hr#^ii?rom iak rrpa>mcn' 'T r̂n'̂  a«l%an«t 

Sc te. raw m unktntt an*i oihet tpraal fun4» 
2i x rrO', 

(yth^ iSpotty} 

Met decr«^w& la other Liabl l l t icB and Deferred Credits 
Set fecrissae in other Asaeta 

1 i 
\ IS I 

3*1 

2S 

ToUJ wuHtmi cApaUi from *i;*utc<* oih, 

Total »(>uict 

;pcratir^ 

tt 
B t . 

> 
3 
3 

30 

1? 

- ^ ^ i , 1 , ^ . 

10 

(8) 

11 

2.780 

(73*:) 

11 

(29) 

X 

(81 
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i 
f 
*. 

Dracn^txHi 

2^ 

l i 

3f 

I 57 
3« 
5̂  
4u 

4t 

4 : 

4 * 

44 

45 

46 

APPUCAHON m WORKIM. r \ P I T A l 

Cash di<r«denxl« ae^Uicii 

m UatHktict 

PurchaK prtc* of earner c^Krata f̂ propett* 

Purchasr ptv̂ t of otbrr Unjiibk pt . ^ ,̂ . 

Purchasr prK-r v»l Kir^"?etm in*r*tincn'.̂  iml *4vance* 

N<T locrMr m w ^ a ^ or othn' specw: . . 

Purchase pnvc iti ao^uinnit lfe*»«i » .-

1 c:"* 

(>«he» ttp(x !f 

Tola! appbcatK^n wtirliin; capilai 

Net mcTt»« idrcreate") m capital mk 

s. 
H 



241. CHANGES IN WORKINC; CAPfTAt 
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-Wl I D M I i NS \ !1N<. B M A M KS /.SI) SHOKI I f R M BOR Hi »>• |S<, AKR ANI . f VII .NT'S 

I'tiru' 'tl. Illlf f i i i f r t t l ,. K'tiili'liti*'. th.11. lliv .niultrrr,.-. 
I K i j u i i n ! rvrri 't,, ofh Itte ur tn t tment it 

- a r i triil !iii<.ft-tctni N.'fiiiU'ii^ii *rri/i|icTn«nU. 

1. t)lKk>« comprnvi'ir.,' » .jl,)" . , 
uilt% oul t l tn i i in t t l I , 
ih-'-tie boiitrwinjit 

2 rimtf <l«(>.inu im! in nil. tiet ol dejKjui comtnulint compenuiing btUncfi nof l*»»ll> rr«mct<>d ilviuJd be di«io«»l 

y ' "miHnuiinf IstUn.r eiitnfemenis tir- < lotititeti I'lr the litetl 
4 I iimprnMiirif i-iiUni, > iii'.ludrtl in J, Sfwtul dtpiitit!. »nt1 ,1 I'lsei fundi 

t l i i t c i l t ' r i i i i * 

^ I - iii(>rim!in)( hdUriif mtifitn-nirntii tse sul l i i i fnl lv m j l c t u ! i ' , lenti re .livii-mun in i , ,:ini.!i 't whtn iht jRjiltrxale ii( • n i t e n *nij 
i . i j i nftit-frncnl b^laturi jmi .uni i . . 1*- f i r i i r r . ' - - n ,.1 IK^UII] t w r H l iu r i i ' n l . t i l l tuiiirnes. lemii le t i tmt un i r i ri; icd plus tnatkfUW* 
nei u t i t i r j ) 

' 111 l u m i i l u m * * i i h J .omptniji i ir limolil Iv dm l<*cil » lon | wiih «t»ted »n«l 
i ' • ' ' ' " ' ' iut.li ifKiHiiblt u m t i t i m rru) I H inn. . , ,,, ^iiJ inj imuii . 

' i ttiiv. UKd irnl wnuwd. ivti i isr mle in t iate i>f ihofMeim (joimw-
indinii t ' . i i i i ' ^ i i l ! ' duiirsn t*>t ntri ' id »m) thf t r e ^ l t d t -e t i t f t nte of 

ht: i cp t f i le ly di»-

r 

RaibQ«4 Annual Report R-2 



Rotd Ini tul t mfE 11 
78 

23 

I . I M RAI iNvrm i n i l <s (ust i «SIN<. R H I RSS IN M H H H I > H UO, IIOA UMI JIS 

1 Schriluk* 110 ind }15 ih.mld (Ot p» i iRuUn ul >i i^mdr ' ' ' v i-^-d obligauoni. unaeeured noie«, and intrnitnenl 

•d .41. . , . i l l alfiluimS and n r.afTiluifrt t..nifiamc« held In ie>[.,r,drr; at . - Spe.inc»Uy. Ihe i j m l o w r c i thtiuld in.iude the 

tnvcHiniTiu in Ihr .iblipi iciai itair and lotal , »nd thr .hii^atjun .,- 'mli.idoal, Alao, diatlose Ihe inreitmxttti 

made, dufxrted ..!. and • . . . duiing l l i r yt*/, am) j , , . i)4r djvi lrnd* and mti-.i- ' •• !-'.-,! ' ,.ic at a retult of Ihoae 

in»t»immi< fhev Jhuuld r»iluile aeiuriliet imaed of aasumtsd hs mponde^nl I n iVfinitn.n < .' . r the fule« f n t r m m g 

' Kaiiji.ad ll uinpaiueii. Ai.it t . jn- St, 121 "If 

2 i , M .tie Hi. 

(A) -

I. Air t l i j i rd I ii'-ii-tiiie-i " in the i ni* -.r;: Syitem i.f 

Ihr ' ' l i i i i in t i f ' l l i i t ! and ahi.i* a l o u i l i - i e»th puu) *»i ol mveiimenu by »c<,uunt> in numental 

(11 f arnen at iivr 

| 4 l Ni.r.LainKri iiiavllvr 

(B) Bund* dm liidm)! I S i ...vrrnment B.indi) 

((') Olhrf j i r d ublijutii i t i i 

(D l I n t t i uteti lliiiet 

Ih ) Invrjtmenl advaneea 

1 The tubilaaaifiuitiiMi il iluaet (Bl. H I i D i . and (1 I tlwiuld he the wme as thai pttivided fo i i la i t (A l 

4. Use kinda of induatiy tepieacnled by rc»p<mdenri mvr j imenl i in the lecurilK! of other tompaniei ihould tee »ho»m by iymbol 

iippo«»e lhe n»m*» of the ittmisa • ifvuationa. Ihe tymboli and ir..1.i..tii! Ij^«ri..iti<inii (n he ai follow* 

••• • ''• t. 
1 A^fu Ull i l •. ••' lent-). and ll ihcilei 

I I Miriinf! 

I l l t on»tTu< tion 

t v Mitnulattu/iny 

V NtTiokaalr and rel*il li ade 

V I I i n « n « iiiiufance, and ft«,i eslale 

VI I Tianiporfi Oon, communicationt, and othei public utiUtiet 

VIU ,Vl-vur, 

IX <.iiv/;riiitient 

X Ail i.ihet 

'• Bv carriert, »i Ihe leini i i uaed here n mnani aimpmrnea oiamm^ or t>peiatm|i tallioadi, facilitiei auxiiiary thereto lut h t i bndget. 

ferriet, union dejioti, »rd ulhei lominul lacibtiei. i lwping caiii, p«rloi uu't, i ini t i f i m t i , fieifiiit cu t , e iprei i lervu-e and farii i t iei , ekclrU 

railwayt, hli^way molt i vehiilet. s te j i t iboj i i and nthet 'tiBine lr«nipwit»IKm eijuipment (ii\n- iinet inlhei than thote (or tran IJK,'lation ol 

•anier), and oltiei int ir jmenlal i t iei devoted to the tranii-v.t-alUin if (nervmn m piopeity fo i U K Telejiiaph and telephone torn; aniet are 

nol meiint to he in.ludrd 

6. Nomaritei . ii p j n i f i -e , , i ii>eje v l edu l c i m.lu'ie telephcne lompaniei, telefraph companiet, mining 

compa/iica, man'jfact.irinn , n f i i ^ i n i r: .<n ( <!iir- . ei, fureis "inldrnf t ompa r ' n " are l . i he cUtaed at noncarrier compattiei. even 

though the ««< uritiet held hy tnii h tumpaniet are kt(>elr ot cniireh Ihi i - iitued or aaaumiMi by i»trie;i 

7 B) an a i in i.in n meant orve wtiuh matntauit »n orKanifjitton foi opentinji property m adminiitertnn i t t HruncMl 

affairt An mai live . i , I ' l ,s ,me i»lti..h hm be*', pmctica 1 iit-w!ietl ui a controUinn torixiraimn and tyftich n'lther operatet ptoperty 

nor i d i n i r u i l r i ! i i i financial a l f i . i i i . it i ! 'naiivaitu a i mnant/ . v -ml', t n the purpoae ol complying with leipl rei^uutmentt and 

nuiinlaiimng title to piopeili, nan. h i i t i 

I Comhuv.-, in t.ne aniimnt, tnvTjtmoiii tn uhich Ihe oripAal coil or preaent equiiy in ' oUl a>«elt it leti. lhan IlO.OOO. 

'» Imlude mvettmenti in unm<orp.nated er titiet tuch ai letaee oiginirations I tclude amounu norma!l> tettled on a cunent b t i i i 

ID. I>u not im lude the value l.f tct u r n r . ' . . . i - . - i i i • i . ' 

l l I Ol i . fa iaiei »h! . h d-. nm ein " and a/e jt>intly owneii, diaclc^e ia footnotea the name 

and r i t en l ol t .mln i l , . I l>w iiih.-i .o i •• 

I 2. Reptirl d<>Utri in llHiuuindi 
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Company, South B'-iffalo Rfdlway Conipany and Steelton h Hifh: • 're Railroaci C 
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n t ' - . ' T . ' i , T . H . Col. C 8 11 
!', . i i t k 9 Ilf 

Col. D 5 k 12 

Hancox, H. 0. Col. c 3 7 U 
Vice-President Col. D 3 2 7 

Fritchman, A. J . Col. C 3 6 9 
Auditor 3 7 10 

3 7 10 
Col. D 1 1 3 

Iteiberger, K. J. Col. 3 6 9 
Vice-President 3 6 10 

3 7 liO 
Col. D 2 2 6 
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Vi'-e-President 3 f 10 

3 7 IJO 
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Col. D 1 m 1 
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Col. D 1 1 1 
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Hancox, R. 0, 
Vice-President 

Fritcrrnan, A. J 
Auditor 

Uffiberger, H. J. 
Vice-President 

Reiiaer, D. S. 
Vice-President 

Ravier, R. A. 
Treasurer 

Rauch, D* L . 
Chief Engineer 
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Col. D 

Col. C 
Coi. D 
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