ANNUAL REPORT 1977 CLASS 1 Yof 1
PICKENS R.R. CO.

529000



INTERSTATE
COMMERCE COMMISSION

RFCENNET

ANRAIRIHCT TV ol 8w 17078
' ey 4 CERYIN y

ALDVINIS I RATIVE SERVICES

gan -

(LY \A AL DANNL

Yot MAI {Jli".. "y

RCO01900 PICKENSRR 2 g 2 5290600
PICKENS «,R, CQ

402 CEDAR ROCK sT

PICKENS SC

Full name and address of reporting carrier
Correct name and address if different than shown poring

(Use mailing labol on original, copy in tull on duplicate.)

to the

o Interstate Commerce Coimmission
FOR THE YEAR ENDED DECEMBER 31,1977




NOTICE

nguiry
report rCause
nquiry

report s

inapplic
made, suc

ne! number

schedule (or

there RIVINE precise refere

the facts which make the

truly and completely states

any particular inquiry or any particular

datcs are called for, the month and day sh

year. Customary abbrevations may be useq

3. Every

srences 1o the

annual report should, in all particuliar

and ret returns of former years nade

take the piace of required entries except as herein otherwise specifically
directed or authcrnized
4. If n be
typewritien or
durable paper and
page of the Form

prejerably at

necessary or desirable insert additional statemenis

her, in a report, they should be legibly made on

wherever practicable, on sheers not larger than a

Inserted sheets should be se urely atiached

the inner margin, atiachment by pins or clips (s

insufficient
§ Al entries should be made n a permancnt black ink. Those of a
should be

should be

indicated in parentheses. ltems of anp

indicated by

contrary character

unvsual character sppropriate symbol and

footnote
6. Money iteme except averages, throughout tie annual report form

should be shown in WHOLE DOLLARS adjusted to accord with
footings. Totals for amounts reported in subsidiary accounts included in
supporting schedules must be in agreement «ith related primary
accounts

clusivels termeanl

» ¥
Both switching and terminel

i Bridge and lerry. |

Mixed

C OMMISSION d felis Caomn

RESPONDENT means rporation

made. THE YEAR me the year ended De

rt is made. THE CLOSE OF THE YEAR means

t December 11 of the year far
o SRR

4
period «

which the repart 15 made

is made for a shorter period than one year means

avered by the repart. THE BEGINNING OF THE YEAR means fhe

heginmng of business an Junuary af the year for which the repart is

made r. in case the report s made for a shorter period than one year
THE

of the vear next

it means rthe beginvung of the period covered by the repori

vear ended December 31
THE UNIFORM System
of Federal Regulations, as

PRECEDING YEAR means (e

preceding che vear fur which the report is made

Title 49, Code

wn Part 1261 of amended

19 All companies using this Form should complete all schedules,
with the following exceptions, which should severaily be completed by
the companies o

which they are applicable

Schedules resincied 1o Sebedules restncted (o other

Switchung and Termanal than Swictung and Ternmunal

Companies Companies

S e =S N0 HO M S NN A AV Ao o
Schedule Schedule 2216

2601

L 26002

Railroad Anaual Report R-2




ANNUAL REPORI

ROAD COMPANY

_PICKENS, SOUTH CAROLINA

FOR THE

YEAR ENDED DECEMEBER 31, 1977

Name. official title, telephone number, and office address of officer in charge ol
Commission regarding this report

|
|
|
|
|
|

x (Name) . Marge 1. Brezee : _ (Tutde) Controller

‘elephone number) s _8_03 : = 878'3581 C A AR S oo T
fAres codel clephone aumber)
Office address) 402 Cedar Rock Struet, Pickens, South Caralina, 23671

correspondence with the

Railroad Aanual Report R-2




SPECIAL NOTICH

by tho Superintendent of Documerits, U.B. Government Printing Oflice

Vashington, 1).C. 20402

No. 026-00-01077-2/ Catalog No. 1C LFORM R-2

Railroad Annual Report R-2




TABLE OF CONTENTS

Identity of Respondent-
Stockholders--- .
Stockholders Reports -
Comparative General Balance Sheet---
Income Account For The Year
Retained Income—Unappropriated
Raiiway Tax Accruals -- .
Special Deposits
Funded Debt Unmatured
Capital Stock
Receivers' and Trustees Securities
Road and Equipment Propesty
Proprietary Comparies
Amounts Fayable To Affiliated Companies
Equipment Covered By Equipment Obligations
General Insiructions Concerning Returns In Schedules
Investments In Affiliated Companies
Other Investments .
Investments in Common Stocks of Affiliated Companies .
Securities, Advances, and Other Intangibles owned or controlled Through Nonreporting Carrier
and Noncarrier Subsidiaries--
Depreciation Base and Rates—Road and Equipment Owned And Used And Leased From Othzrs
Depreciation Base and Rates—Road and Equipment Leased to Others -
Depreciation Base and Rates—Imrpovements to Road and Equipment Leased Fron Others
Depreciation Reserve-Road and Equipment Owned And Used
Depreciation Reserve—improvements to Road and kquipment Leased From Others
Depreciation Reserve—Road and Equipment Leased To Others
Depreciation Reserve—Road and Equipment Leased From Others --
Amortization of Defense Projects----memvemernees
Depreciation Reserve—Misc. Physical Property -
Capital Surpius - een meaes “es
Retained [ncome—Arnpropriated ---
Loans and Notes Puyable
Debt in Default
Other Deferred Charges
Other Deferred Credirs
Dividend Appropriations---
Railway Operating ReEVENUES «----rmmimemmmm e e cm e e e e
Railway Operating Expenses
Misc. Physical Properties
Misc. Rent Income
Misc.
Misc. Income Charges--------
Income From Nonoperaiing Property
Mileage Operated—All Tracks---«e---seeeen -
Mileage Operated—By States
Rents Receivable
Reats Payabie
Contributions From Other Companies
Income Transferred To Other Companies
Employees, Service, And Compensation
Consumption Of Fuel By Motive—~Power Urits
Compensation of Officers, Directors, Etc
Payments For Services Rendered By Other Than Employees
Statistics of Rail—Line Operations
Revenue Freight Carried During The Year
Switching And Terminal Traffic and Car Statistics
Inventory cf Equipment
Important Changes During The Year
Competitive Bidding—Clayton Anti-Trust Act
Verification
Memoranda --
Correspondence
Corrections
Filed With A State Commission:
Road and Equipment Prooerty
Railway Operating Expenses----
Misc. Physical Properties
Statement of Track Mileage
Rents Receivable-------- At e te s ae e e
REALS PAYADIE «-vvnvme e rmcnmnoms e e A e e enene sl st tas e
Contributions From Other Companies----

Schedule No
101
107
108
200
300
105
350

1001
1002

1003

1204
1302
1303
13034
1501
1501
1502
1503
1605
1607
1608
1609
1701
1702
1703
704
1902
2001
2002
2002
2003
2102
2103
2104
2202

Page

-

3
3

4

10
10A

SN N o

r
R R R N S

NN NNDN NN
o>




|
|
l
|
|

|
|
|
|

Initials PI(“\ Year !"77

101 IDENTITY OF RESPONDENT]
Give the exact name* by which the respondent was known in law at the close of the year
Pickens Railroad Company
2. State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year. or for any part thereof. If so, in
what name was such report made? ie5 Pickens Rdlll@dd L‘.‘mp\.ﬂ“;

3. If any change was mede in the name of the respondent during the year, state all such changes and the dates «

. Give the location (including street and number) of the main business office of the respondent at the cle
402 Ceday Rock Street, Pickens, South Carolina 29671
5. Give the titles, names, and office addresses of all general icers of the respondent at the close of the year. If there : eceivers who are

controlling management of the road, give a'so thewr nam nd titles, and the location of their offices

Fitle of general officer ame and office address of person holding office
g

(a) (h)
4
%,,m“m“ Jane Gillespie 402 Cedar Rock Street. Pickens, $.C.29671]
;5\ ice presivens_Ex€C. | John Rees o " 2 i i s
ISecretany | J, M. Sterling

Mreeasurer Chm of Bd. | F. E. Haag

1( ontroller or auditor — blilfgkﬁ 1. Brezee

%’\:'.nnn'_\ or general counsel

;( reneral manager | - :

{General superintendent e S SWLI)'IlghLim

E( ieneral freight agent 3

4( seneral passenger agen

{ |
|General land agent ! i R
! — e
|

|
{Chief engineer

13 | Sr. V

—— - T S el -

1aahn A Mavdgsots - - B AEE TR A% e 20 Rl

6. Give the names and office addresses of the scveral directors of the respondent at the close of the year, and the dates of expiration of their respective terms

e e, e re————————— et ——————— - - PRSI RIS

|
Line Name of director Office address i Term expires

* |
No (a) {h} (¢)

ik e s e e e e s A b

T RE RR T W e e St U < v T T R g SR T

5 IR e A L o Hlckens, B. s

16 S Taten Matfupated oo g P CRRRR L B e

Lo dnke Mo Streriing, Jt. . —1 ——Greenville, S. C. |
s —Greenville, S. C,.

10, 1892 8 State the character of motive power usedDiesel Electric
9. Class of switching and terminal company N/A S o

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name ail. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankruptcy, give court of
jurisdiction and dates of beginnir ¢ of receivership or trusteeship and of appointment of receivers or trustees

South Carolina; October 1890, Special Docket 484, page 754.

11. Siate whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (a) title to
capital stock or other securitivs issued or assumed by the respondent. (b) claims for advinces of funds made for the construction of the ro.d and equipment of the
respondent, or (¢) express agreement or some other source —

National kailway Utilization Corporation, derived through title to capital stock

12. Give hereunder a history of the respondent from its inception to dar=, sbuwing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all constituent and sulconst’ went corporations. Describe also the course of construction of the road of the
respondent, and its ficancing W&immmwmwmhimdﬁ

individual subscriptions. Rolling stock acquired from Southern Railway Company

first mortgage bonds., v
* Use the initial word t en (and only when) it is a part of the name, and distinguish between the words railroad and railway and between company and corporation

Railroad Annua! Report R-2




Year 19 54
- { — P—
107. STOCKHOLDERS

“ ' _]i”jld'\ P‘ (,}\

mes of the 3 C older i the respondent who, at the date being classified as common stogk, second preferred stock, first preferred stock
i the stock ¢ w compilation list of stockholders of and other securities, stating in a footnote the names of such other securities (il
It any such hoider held 1n trust, give Lin a tootnote) ri

osing
iars of the

the actual fil f this report), had the any)
respondent, showing for each his address, thx trust. In thx Ming frust agreements give, as supplemental FINAtior

right to cast on that date had a  on page { addresses of the 30 largest holders of the voting trust

uld have had

individaal holdings. /f the

1 securities wkhoiders compiled wii
the closé

NUMSBER OF VOTES, CLASSIFIED

WITH RESPECT TO SECURITIES
ON WHICH BASED

Stacks Other

securities
PREFERRED with

voting

Second First
fe) 8}
National Railway | | |
Utilization Corporatiop Pickens, S. C e 250 None None
I ¢ | | ]

+

+

4
o
!
—-
!
2 3
|
T
}

|
|
|
|
]
|
|
i

e o g

Fooinotes and Remarks

108, STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to
stockholders.
Check appropriate box:
[ | Two copies are attached to this report.

{ | Two copies will be submitted
(date)

| X} No annual report 1o stockholders is prepared.
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Note—~See puge 6 lor explanstary noles, which are an integral part of the Compurative Genersl Bulance Sheet,

W, COMPARATIVE GENBENAL BALANCE SHERT ANSE IS

CURRENT ASSEES

SPECIAL FUANDS

INVESTMENTS

)

PROPERTIES

Impeovements on leased property Road
Equipment
Oeneral expenditure
Total (p 12)
Total transportation property taccounts 731 and 732)

(733) Accrued depreciation—improvements on leased property

(735) Accrued depreciation—Road and equipment Lpp 21 and 22)

1736) Amortization of defense projecis—Road and Equipment (p. 24)

Recorded depreciation and amortization (accounts 733, 735 and 7W1 e

Total transpoiiati + propecly less recorded depreciation and amortization

CapiLalized,bQXnax leases-,

(7137) Miscellaneous physical property

(738) Accrued depreciation - Miscellaneous physical property (P 28 e e

790,760

A
I‘/‘)

19,931

4. 827

N
19,
-

e g
L o~ o
- LO -
o o0

-

b |
LW L
W

232,998

447,093
10,060

457,133

203,132
3,972,241
5,975

203,132
3,918,356
5,975

4,181,348 14,127,463

4,181,348
/39,097
341,393

1400,490] |

3,780,858

4,127,463

Lﬁ4EQZ4QQQ

Miscellaneous paysical property fess recorded depreciativn (accouns 737 1e88 7I8) st

SEE NOTE "E"

_Total properties less recorded depreciation 37 AMuries In e s

Railroad Annual Report R-2
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FRRED CHARGE

1,666,098
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Year 19 77
100 COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SH
Uniliew (A &8 tot

Road Initials

PICK

AREHODLDERN FQUINTY
Haleog

he o3t perssining to Gene ral Batance Sheet A ¢ ys mpanies T he ¢ his balance shee

ted The entr quirements followed 10 column (B)

ol year cder t hiamn

cginning
car

CURRENT

LIABILITEES

P

i
4L4B, 2061
25,5311

-

-

6,000

(

ST

LONG-TERM DEBT DUE WITHIN ONE YEAR

i

Equipn

FONG-TERM DEBT DUE

)} Funded deb. unm

Equipmen

AFTER ONE YEAR

1
et

SUDEUES SE—

TR F—

e

l

:

e e e e e o e
¥

| 50734

3

1,556,468

‘3
574

B85 |

: ;14l2~
|

|

|
.

A

+

L

e
T

Debt in default

atfilated

© 200,197

2,032,663

Amounis payable to

Unamornized disc

1845965,427

e

Unamortzed premium

118,965,427

3,382,131

Total rm debt due after or

long-t
RESERVES

) Pension and welfare reserves

Casualty and other reserves e

Total reserves

OTHER LIABILITIES AND DEFERRED

(781) Inerest in default

) CREDITS

(782) Ddther habilities

(784) Other deferred credits (p. 26)

(785) Accrued (bl cused propeets (p

Th6) Accumulated deferred income fas credits (p. 10A)

Total other habihies and deferred credins

110,249 |

-4

/

110,249

SHAREHOLDERS' EQUITY

Cupural stack (Par or stated value)

17

tal) Toral ssued

25,000

25,000

25,000

(791) Capnal stock issued Common stock (p

Preferred stock (p. 11)

Total

25,000

25,000

(792) Stock tLiability for conversion

1793) Discount on capial stock

25,009

Total capial stock
Capital surplus

(794) Premwms and assessments on capital stock (p 25)

e g

183,472

183,472

(795) Paid-in-surplus tp. 25)

(796) Other capial surplus (p. 25)

Total capital surplus

L83 4s2

et

Continued on pagc SA
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200, COMPARATIVE GENERAL BALANCE SHERT SAABILITIES AND SHAREHOLDERS' FQUITY

+2089 805 |

/,'“,;’ )
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on the financial conditic
word
characier commonly discle

schedules. " his include

sustained

credit auth

1

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

ters which have an important effect

sing supplementary inl rmation concerning mat

of the carrier. The carrier shall give the particulars called for herein and where there

None ad in addition thereto shall enter in separate notes with suitabie p.nmu).‘n other matters involving material amounts of the

The notes listed below are provided for the purpose ol d
is nothing to report, insert the

losed 1in financial sta nts under generally accepted accounting and reporing pring 1(-h~ except as shown in other
les explanatory statements ¢ xplaining (1) the procedure in accounting for pension funds including payments to trustees and

1g whether or not consistent w ith the prior year nd state the amount. as nearly as practicable, of

th mount of indemnity to which respondent will be entitled

{ing in the accounts pension cost indicat

fed past vi mterruption SUrance olicies and indicate
spondent may bligate in the event such losses are

stoppage
hase Of ' ied fficers and employees, and (4) what

Dy
tries hay rangements

section 124—A)

Show u 1€ estimat ccumuiated
| under s¢ ernal Re elerated depreciation of
I, pursuant to Revenue

r faci
axes realized less

cedure 6.
ubsequen expired or rated allowances in
arlier years d accumulatec of the investment tax
event provist ippropriations of surplus or
itherwise '« the contingency ol 1 rease 1 re t yayments, 1) nts t nd ¢ ountiy performed should be shown

sted amortization of emergency

NONE

'7“(»"."‘A ;?‘{!\""" n IXES SiInce ‘)T‘V
8 (formerly venue Code

facuities 1n exe

mission rules and computing
D X~ 11

sylting from comp
" )
¥4 5 P ¥ B 2

b) Estimated ac«

X depreciation

1953, under section

pursuant to Kevenu P

(Asset Depreciation Range) since December vided in the Revenue Act

December 31 61, because « he investment tax credit authorized in the
¢ 367,318
NCNE

n uttiized since

Revenue ACt « 1962, as amended

{) Show the amount of in.estment tax credit carryover at end $
Estimated accumulated net reduction in Federal income taxes because of accelerated amortiz'.tion of certain r illing stock since December
{ 184 | $ NONE
1. 1969, under provisions of Section 184 of the Internal Revenue Code "4
(H Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way nvestment since December
s __NONE

185 of the Internal Revenue Code

31, 1969, under the provisions of Section

Amount of aczrued contingent interest on funded debt recorded in the bzlance sheet

Description of obligation Year accrued 4ccount No Amount

s NONE _

3. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and
other funds pursuant Lo provisions of reorganization plans, morigages, deeds of trust, or other contracts e d M}LM”~

d amount of future earnings which can be realized bhefore paying Federal income taxes because of unused and availabie net operating

4. Estimate
g s NONE

toss carryover on January | of the vear following thai for which the report is made
(L RS

5. Snow amount of past service pension costs Getermined by actuarians at year GI ittt it

6. Total pension costs for year

NOZIIBE: SOBIEI csnaisisnmitnsippmirirsns v o ke B b

$

Amortization of past service Costs —
7. Stare whether a segregated political fund has been established as provided by the Federal Election Campaign Act « ¢ 1971 (18 US.C. 610)

T SR RS
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Roed Initials PICK Year 19 77

300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in |
accordance with the rules prescribed in the Uniform System of
Accounts for Railroad Companies. All contra entries hereunder should
be indicated in parentheses,

2. Any ynusual accruals involving substantial amounts incladed in
column (b) on lines 7 to 87, inclusivc, should be fully explaized in a

3. Line 28 i:cludes only divio snds from investinents accounted for
under the cost method, Line 34 includes only dividends accounted for
under the equity method. Line 35 includes the undistributed earnings
from investments accounted for under the equity method. Line 36 rep-
resents the earnings (losses) of investee companies accounted for under
the equity method

footnote.

s e

Sizzzeafhe

LmeT Amount for

No current year
(a)

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

Railway operating revenues (P. 27) e

Railway operating expenses (p. 28).

Net revenue from railway operations

Railway tax accruals - ————————————

Provision for deferred taves . o

Railway operating income

RENT INCOME

Hire of freight cars and highway revenue equipment—Credit balance e

Rent from locomotives -

— ——————

Rent from passenger-train Cars

Rent from floating equipment —

Rent from work equipment

e c——————

Joint facility rent income

16,254,698

Te' W rent income

RENTS PAYABLE
(536) Hire of freight cars and highway revenue equipment—Debit balance

1,763,042

(537) Rent for locomotives

(538) Rent for passenger-tiain cars
(539) Reat for floating equi
(540) Rent for work equip
(541) Joint facility rents

Total rents payable

1,763,042
%, 491,656

Laf42/,010

Net rente (line 13 less line 20)

Net railway operating income (lines 6,21) e
OTHER INCOME

(502) Revenuss from miscellansous operations (p. 28)
(509) Income from lease of road ard equipment (p. 31)
(510) Miscell (p. 29)
(511 perating property (p. W)
(512) Separately operated properties—Profit
(513) Dividend income ({rcn investments under cost only)
(514) Interest | 2

rent |

from

(516) Income froc, wiaaing snd other resere funds
(517) Release of premiums on funded debt
(518) Contributions from 12r Comp
(519) Miscellar (p. 29)
Dividend income (from investments under equity only)
Undistributed earnings (losses)
Equity in earnings (losses) of affiliated companies (lines 34,35)

Total other income

Total income (lines 22,37)

e (al
al)

"l

15,845

MISCELLANEOUS DEDUCTIONS FROM INCOME
(534) Expenses of miscellaneous operations (p. 28) e
(535) Tanes on miscellaneous operating property (p. 28)
(543) Miscrilaneous rents (p. 29)
(544) Misce'laneous tax accruals
(545) ieparutely operated properties—iost

Railroad Annual Fieport R-2




Road Initials Year/ 7

300. INCOME ACCOUNT FOR THE YEAR—Continued

{ \_‘("} \v’.".
(550) Inc

(551) Miscellar

OTHER DEDUCTIK

(546} Inte
On Capital Leases

UNUSUAL OR INFREQUENT 112MS

(555) Unusual or infrequent iiems-Net-(D :bit) credit

Income (loss) from continuing operations (lines
DISCONTINUED OPERATIONS

(560) Income (loss) from operations of discontinued segments”®
(562) Gain (loss) on disposal of discontinued segments” ARG v ; ,v PR P 1 s 4 R IR A

Total income (loss) from discontinued operations (lines 59, 60)_
¢

sncome (loss) before extraordinary items (lines 58, 61) y . oy . oseiiel ..;4;,(,1,. 5_87_4.151,2
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9) - RPERLEALS S el

(590) Income taxes on extraordinary items-Debit (credit) {p. 9o

(591) Pr ton for deferred taxes-Extraordinary item$ —— o
O SRRSO TINEY: BBIRD LIBES BRaDD) e i s it i

(592) Cumulative effec: of ¢ ‘anges in acc.wunting principles® — -

Total extraordinary items and accoun:ing changes-(Debit) credit (lines 66, 67) e ARG

Net income (loss) transferrcd to Retvined Income—Unappropriated (lines 62, 68) — BESAEE (7 591 1L TA T

]
|
|
;
|
|

* Less applicable income taxes of

555 Unusual or infrequent items-Net-(Debit) (credit)

560 Income (los: from operations of discontinued segments.

562 Gain (loss) « disposal of discontinued segments

592 Cumulative effect of changes in acccuanting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the InLome Accnunt for the Year.
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Road Initials PICK Year 19 77

300. INCOME ACCOUNT FOR THE Yk AR—EXPLANATORY NOTES

The space below is proviaed for the purpose add and reporting principie Minor items hich have no consequential

information concerning items f income for th Each efltect on ncome I he yvear need not be reported. If carrier has
carrier shall give the particulars of items herein \Mer i ate notes nothing to report, insert the word Nont The explanation of items
with suitable explanation, amounts tncluded in come accoun 1 included in zccounts 570, “Extraordinary items”; and 590 “income
onnection with any unusual and rial accrual o \angeover in  taxes on extraordinary items” are to be disclosed in notes and remarks
wccounting practice and sther o 2rs Oof h¢ nmonly section below

tie

sed In a 1l statements under

$117,346

NOTES AND REMARKS

The effect of using inves nt tax credit, as shown abeve, is 1 shown
Extraordinary Item on Income Schedule 300 in Acct. 570 or 590, because
a consolidated Federal Tax Return is filed with the controlling company

e ~

and all related taxes are accounted for on Corporate Books.
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Road Initiass PICK Year 1977

JOS. RETAINED INCOME—~UNAPPROPRIATED

- 32,957 )is
380, 805)

i S

R—— |

— |

5. 068

| (612) Debit batance transferred from incomemmmmme | 1 8587 8587

| (6]€ Othe debits

e

R S |

1 (620 Appropriations tor sinkis h FESPIVE . TU IS ticiiiniinionimmnm i + l,ﬂﬁ.l*.294w T ST !

(621) Appropriations for ot purp

(623) Dividends. S0 i WS L A R e & TR TN 57 e

3,652,851

N— - -

Net increase (decrease) during year (1 ine s b ! e . (72.’!/7‘157;851 ) :_257_»8"—4( ;_:
Balances at clos t year U AR L IR I S ek } (5,866 ﬁlj)x 15 B&S
Balance from line 14 (c il e o i 1 £5,790,768) xxxxxx

| !

Total unappropriated retained income and equity i undistributed earn

i |
ings (losses) of affilia ed companies at end of year —meooo o __T._(;_LZ%}1768)11 XXXXXX

14
|
P.emarks

Amount of assigned Federal income tax consequences

DS DI it i e E

XXXXXX

L
Account 616 . DREERE ARt BPRPPREL e ‘ XXX XXX
; « b

"Show principal items in detail

(601.5) This refelcts the effect of capitalizing leases under
FASB-13 for prior years.
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P1CK Year 77

I. InSectimns A and B show the particulars called for with respect to

net accrualc of taxes on railroad property and US. Government taxes

| charged *» account 532, "Railway tax accruals” of the respondent’s
! Income account for the year

\. Other than US. Government Taxes

Amouunt
(b

Name of State

ta)

23,452

22.907

Lé s

n "

i ~ South Carolina
!
|
!
|
1
|
|
|

8 o N——

10 l Total—Other than U.S. Government Taxes

— ot

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accodnting period.

{account 532) —
sl

350, RAILWAY TAX ACCRUALS

2. In Section C show an analysis and distribution of Federal income

!
taxes
i

B. US. Government Taxes
Kind of tax

a) {(b)

Amount

Income taxes

Normal tax and surtex 31813

Excess profits - " v FEES A
TR TV
Brd s B L St
S0k
B TSR T S

Total—Incenic taxes

|
|
i
!
Old-age retirement !
Unemployment insurance
All other 1

Total—.S

ed States Taxes
Government (axes s
Grand Total—Railwa Tax Accruals

104,382

C. Analysis of Federal Income Taxes

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to climinate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back

5. The total of line 28 in columns (¢) and (d) should agre: with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for che current year

6. Indicate in column (¢) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786.

Line

No Particulars

(a)

of Year Balance

Net Credits
{Charges) for
Current Year

{¢)

Beginning End of Year

Adjustments Balance

(b) (d)

Accelerated depreciation, Sec. 167 LR.C.: Guidelinc lives
pursuant to Rev. Proc. 62-21

110,249

Accelerated amortization of faciiities Sec. 168 LR.C.

Accelerated amortization of rolling stock, Sec. 184 LR.C.

Amortization of rights of way, Sec. 185 LR.C

Other (Specify)

Investment tax credit

TOTALS

110,249 60,024 50,225

ad justment.

Notes and Remarks

Under APB-11, deferred Federal Income Taxes related to timing differences recognized
until the period of realization so as to obtain a correct presentation; inasmuch as
no Federal Income Tax was due for the current period, the Federal deferred Taxes
reserve do not represent a recievable or a payable and thus was eliminated by
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Schedule 293, —SPECIAL DEPOSITS

{
mpensating

Compensating balances legally restricted
Held on behalf »f respondent

on behalf of others

Railroad Annual Report R-2




| Par value of par value or book value of nonpar

Amount of receipts outstanding at the close of the

"’.xr;‘w_< for which ssue was authorizedt
|

stockholders

The tot
i

al number of

year for installments received on subscriptions f

stock canceled

ose of the year was

i
2/11/98 100
|

670

|

4

T Stocks

gJywﬁoza

FUNDED

000

DEB1

NONE

UNMATURED

25,000 NONE  |$25,000

NONE

“Actusily issucd, 525,000

695. RECEIVERS' AND TRUSTEES SECURITIES

Give particulars of evidences of indebtness issued ard payment of equipment obligations assumed by receivers and trustees under rders of a court as provided for in account No. 767, “Receivers and trustees’ securities

For

anag actually outstanding, see instructions for schedule 670

4

Name and character of obligation

Nomina
date of

issue

(b)

‘,
I Date of

maturity

e
Interest provisions
Rate g
percen
per

Dates due

Total

"By the Staie Board of Railroad Coiamissioners, or other public authority, if any

Total par value

avthorized

Total

respo.

)

par

oo -
minally :\sun!l
§

value held by or for

ndent at close of year Total par value

|
- , |actualiy outstanding
Nominally lulsvmdmxl at
$

close of year
i

(h

j
i

having control over t) - ‘ssue of securities, if no public authority has such control, state the purpose and

definition of securities actually issued

Interest during year

amounts as a thorized by (! board of dire

ctors and approved by stockhoiders




Road Initials PICK Year 19 7.7

701. ROAD AND EQUIPMENT PROPERTY

R

i
|
1
i
|

Uramn elevalors
) Storage warchouses

Wharves and dc

cks
Coal and ore wharves

TOFC/COFC terminals

Communication systems
Signals and interlockers

) Power plants
Foower-transmission \'yv‘\w\\\
Miscellaneous structures

Roadway machincs

Roadway small tools

Public improvements—C onstruction
Other expenditures—Road

Shop machinery

Power-plant machinery — — - - —- - - . - — NI SRS ——

Oher (specify and explain) ——

= il e . i IR

Votal Expenditures for Rowd —= — —— - 403’11 }.2- '.j e - 29391*32 =
(52) L ocomotives e — — e - - L, - 5043_8() B VA0 § S TEESISma—— - LQ,S_;;LQZ RS
(53) Fre.gh'-train cars—— —eeeeeeoeeee - - - 39 ii},"]j S SRSBISEpEN. T—-—; - - 5,83-—),475

(54) Passe,'ge - Lrain Cars e — — — ——ee e e — - e —r——
(55) Highwa,' n'venue equipment . — — — SN CES— — - - - S— et et ——————
(£6) Floating « qu'pme M e o ——— e ——————— S——— — — - S —— NES— AN IR BB AORS

Miscellancow euipment — . tss—— s —————— ) - i ettt _2_8.:__6 QW,_
Total Expenc'tues for Equipment - — S— o L3:""911 84356

Organization exp %8 — e — o ——

Interest during CORMIICHION e . i 4 > 322

Other expenditures— ieneral — e e NS S _._lo..653_
5,975

Total Geperal Exper fivires

g (| S —— —— — ol it

(80) Other elements of investnent - ——— " i ———————

(90) Construction work in NFOGA 88 e e - TR T - SR BN osr;

52 CERNE TOIR] . e o et et - — . s ,—-___1
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L. PROPRIETARY COMPANIFES

AMOUNTS PAYABLE TO AFFILIATED 1

F 3,200,197/* NONE

National Railway Utilization Corporation

- EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

) v ar } '
acqu } | g s ye yea
¥
4

50 Freight Cars | 11,549,750  -0-  |* 1,507,345 167,238

t 1

4
Sun Life Insurance Co. |

+

]

AD1d

- G TS W ——

S S U T S S S |

f
i
SEE NOTE "E" j

z’
f
t
L
|

|
|
|
t

0 SO oo o -J_,SQY;;’&AiIf;, BTSN T8 - T 9 10

-8 Moday (enuuy pec

FOLIELD
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDU LES 6401 AND 1002

chedules 1001 and 1002 should give particuiars of stocks bonds, other secured obligations

r corporations he' 1 by respondent a: the close of the year specifically as investments, ing fuding

yts Nos. 715, “Sinking funds”; 716, “Capial

} i in account

local government, or of an 1 iwvidual, so held, )
and 717, “Insurance and other funds”; investments mad iIsp i of, o down dt

aftihated companies the nvestments
vear: and dividends and interest credited to income Securnities of affiliated companies are reportabie ] k3 ecurities
d companies are reportable in sche dule No. 1002, howt ] stments included in acc t Nos. 71 / and 717 | { by trustees in lieu

of cash deposits requi under the governing instrument are ! lude om this schedule f ar 5 yorted are pledged, give

particulars in a footnot r definition of affiliated com see the rules governing account No. 72 nve s in affiliated companies,’” in

the Uniform System o ounts for Railread (
d

I'hese investments should be subdiv | OV 1 ok value pledged
1lue of securitic yrded in acco 5 N ) ents in affihiated

some pledgee or oth trustee r

inavailable | ner orporat

ti

on, recorded 1n the a unts mention
ccounts Nos

List the invest

arriers
Carriers—inactive
Noncarriers—activ
4) Noncarriers
(B) Bonds (including U. S. G
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances
4. The subcla sification of classes (B), (C), (D), and (} th 1M1 ¢ that provide for class

S “'_v carriers, as the term 1s ||:Tl.’ k.\;t]. IS meant companies wn g Or operating r ilroads, facilities auxiliary thereto such as tvl:dy- s, ferries

union depots, and other terminal facilities, siceping cars parlor cars, dining cars, freight cars, st ckyards, express service and facilities, electric

railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),

and other instrumentalities devoted to the transportation of persons or property for hire Telegraph and telephone companies are not meant to be
included

6. Noncarricr companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing compenies, hotel companies, etc. Purely ‘holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in
active corporation is one which has been practically absorbed in 2 controlling corporation, and which neither operates property nor administers

its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to

property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form

9. Classify the
Indicate by means of an arbitrary mark in column (¢) the obligation in support of which any security is pledged, mortgaged, or otherwisc en-
cumbered, giving names and other important particulars of such obligations in footnotes

10 Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which

securities according to the classification given above, showing the subclass by means of letters and figures in columns /@) and (b).

mature serially may be reported as “Serially 19 .—— to 19

{1. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” 1s meant
the consideration given minus accrued interest or dividends included therein

12. These schedules should not include any securit' :s issued or assumed by respc Jent.
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1001, INVESTMENTS IN AFFILIATED COMPANIES (Se

One Company

1002. OTHER INVESTMENTS (See page 15 for Instructions)

o 2 54 G O

e

-4

___NONE_

s

L4

|

I TR G T . -
| ] |

i
|
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1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

oncluded

Investments at

Book value of amount b,

redited 1t
In sinking, 10 investments made ¢
income

surance, and juring year

other funds
(f)
SRS IR P .
>
— —

*I1dentify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote

in each case.
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1003, INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Track One Company

»
=

LeoapIRy
A21d

S oint | 532 Q98
| Noncarriers: (Show totals only for each column) . ! ! : - naiild <% e
| |
, " : ‘ L) {232,998

Total (lines '8 and 19)
wan—

¥ Modoy (enuuy

!
i

.




IARKS

x
-~
=
Z
«
7.
-~
-
Fé
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i201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING

CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particulars of investments represented by securities snd advances (including
securities issued or assumed by respondent), and of other intangible property, indirectly owned
or contyolied by respondent through any subsidiary which does not report to the Con
under the provisions of Part |

1S I0N
of the Irterstare Commerce Act without regard to sny question
of whether the company issuing the securities. or the obligor. is controlied by the subsidiary

Name of issuing company and security or other intangible thing
| Class

in which investment i made (list on same line in second
N¢

section and in same order as in first section)

1
|
|
1

Total book value of
investments at close
of the year

2. This schedule should include all securities, open account advances, and othei inta tible
property awned or controlled by nonreporting companies shown in schedule 1001, as wel. as
those owned or controlled by any other organization or individual whose action respondent ,*
enabled to determine

T fovesiments in U S Treasury obligations may be comained in a single iem

Investments disposed of or wriiten
down during year

—————— A ————————————

value Seliing price

§))

Names of subsidiaries in connection with things owned or controlled through them

@

Z
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PICK

1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

I. Show in columns (b) and (¢), for each primary account, the depreciation base used in com
puting the depreciation charges for the month of January and in columns (c) and (f) show the
depreciation base used in computing the depreciation charges for the month of December; in
columns (d) and (g) show the composite rates used in computing the depreciation charges for
ihe month of December, and on lines 29 and 37 of these columns show the ¢ mposite per
centage for all road and equipment accounts, respectively, ascertained by applying the primary
sccount composite rates to the depreciation base used in computing the charges for December
and dividing the total so computed by the total depreciation base for the same month The
depreciation base should rot include the cost of equipment, used but not owned, when the rents
therefor are included in the rent for equipment accounts Nos. 536 1o 540, inclusive. It should
include the cost of equipment owned and leased to others when the rents therefrom are in

primary accounts should be recomputed from the December charges developed by the use of
the authorized rates If any changes in rates were effective during the year. give full particulars
in a footnote ?

2. All lcased properties may be combined and one composite rate computed for cach primary
account, or a separate schedule may be included for each such property

3. Show in columns (¢), (/). and (g). data applicable to property, used but not owned, when the
rent therefor is inciuded in account No. 542

4. If the depreciation hase for accoumts 1. 2 172, 3. 8
effect should be made

and 39 includes nondepreciable
property. a statement to th n a footnote
$. If depreciation accruals have been discontinued for any account. the depreciation base

Authority for the dis

should be reported nevertheless in support of depreciation reserves
cluded in the rent for equipment accounts Nos. 503 to 507, inclusive. The composite rates ased sotnote indicating the accounts) affected
should be those prescribed or otherwise authorized by the Commission, except that where the

use of component rates has been authorized, the composite rates to be shown for the respective

continuance of accruals should be shown in a f

S aan
sthers

Owned and used Leased from

eect—

R |
Account Depreciation base Annual com Deprecation base J Annual com

—— ————————————————— posite rate posite rate

- . - "
At beginning of year | At close of year [A« beginning of year| At close of year |

(b) (¢c) () (e)

|
AL (A

(percent)

(percent)
)

|
—_—

n

ROAD

3,598 3,598 NONE

(1) Engineering

(2 1/2) Other right-of-way expenditures
(3) Grading

(5) Tunnels and subways ]
27,2461 27 246

(6) Bridges, trestles, and culverts

(7) Elevated structures -

(13) Fences, snowsheds, and signs

8,392
216

(16) Station and office buildings
(17) Roadway buildings
(18) Water stations
(19) Fuel stations
(20) Shops and enginehouses
(21) Grain elevators

(22) Storage warehouses
(23) Wharves and docks
(24) Coal and cre wharves
(25) TOFC/COFC terminals
(26) Communication syst:ms

(27) Signals and interlockers
(29) Power plants
(31) Power-transmission systems
(35) Miscellaneous structures
(37) Roadway machines
(39) Public improvements—Construction
(44) Shop machirery
(45) Power-plant machinery
All other road accounts
Amortization (other than defense projects)
Total road
EQUIPMENT
(52) Locomotives .
(53) Freight-train cars
(54) Passenger-truin cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment
Total equpment
Grand Total

y depreci

v deprecia
v r

4,000 4 4l 000

0,380
3,835,475

108,147
1,R1§,A7‘

22,501
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1303, DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT iEASED TO OTHERS

Fences
Station and office buildings
Roadway buildings
Water stations
Fuel stations
Shops and enginehouses
) Orain elevators
Storage warehouses
Wharves and docks
Coal and ore wharves
F'OFC/COFC terminals
Communication systems
Signals and interlockers
Power plants
Power-transmission systems
Miscellaneous structures ..
Roadway machines —— Setiidi
Public improvements—C onstruction

Shop machinery

Power-plant machinery —

All other road accounts

TORNL . PORE i it
EQUIPMENT

Locomotives o A

1,549,750

PRIERDAILININ  CIB ity ssmasiipios - il

FIRIBNE- IR COED i il gl

Highway revenue equipment

Floating equipment —

WOrK SABIBMIERE o iiciiisscineas

Miscellaneous equipment —. s

1,549,750
1,542, 750

Total eqUipMEnt e

Grand total -
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20-A

1303—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

)

i. Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of

January and in columnr (c¢) show the depreciation base used in

computing the depreciation charges for the month of December; in |
the |

column (d) show the rates used in computing
depreciation charges for the month of December, and on lines 28 and
36 of these columns show the composite percentage for all road and
equipment respectively, ascertained by applying
primary account composite rates to the depreciation base used in
the total so
computed by the total depreciation base for the same month. This
schedule should

charged to

composite

accounts,

computing the charges for December and dividing

include

732

only improvements to leased property

The
otherwise

account Leased Property
used

the

Improvements tc
should be

Commission

compositc rates those prescribed or

authorized by except that were the use of

ROAD

(1) Engincering ——

-

the |

NONE

component rates has been authorized, the composite rates (o ne
shown for the respective primery accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the
particulars in a footnote

ear, give full

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separate
schedule may be included for each such property

3. If the depreciation base for accounts 1, 2-1/2, 3, S, and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote

4. If depreciation accruals have been discontinued for any account,.
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals

should be shown in a footnote indicating the account(s) affected

—— ‘.'i.’ii’fr’
L
|

Depreciation base Annual comr

- — e ————eeeee e —4 poMite rale
{ (percent)

(d)

Beginning of year ‘ Close of yesr
() I

(b {
BERESES IS WS NS

S R R :
|

[ $ Is
' .
|

1

e

foscmassiminsrsiimiss wimpineemm

(2 1/2) Other right-of-way expenditures —— oo

Grading - by S R R

Tunnels and subways e

t
{
—_—t

Bridgys. trestles, and culverts —— oo

Elevated structures -

Fences., snowsheds, and signs —

Station and office buildings —

Roadway buildings

Water stations

Fuel stations

Shops and enginchouses

Grain elevators

Storage warehouses

Wharves and docks

Coal and ore wharves
TOFC/COFC terminals .

Communication systems

Signals and interlockers

Power plants —

Power-transmission systems

Miscellaneous structures

Roadway machines

Public improvements—Construction

Shop machinery

Power-plant machinery

All other road accounts

Total road
EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Tota! equipment

Grund total
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1501. DEPRECIATION RESERVE ROAD AND EQUIPMENT OWNED AND USED

19,881

6,780
168

1,979 | Ful . deprecibted

374 Full‘;y dcprcciéted

+

4
|

32,793 |
B |

= e T

EQUIPMENT ‘
| 1522 Losametives | 60,380 | 291 |
| i i | 150,004 | 81,829 |

| (54) Passenger-trair

3| (55) Highway

6) Floating equipment

5N Work equipmen:

6 | ;w. Miscellaneous | 11,087 |
221,470
| 254,264
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1501-A DEPRECIATION RESERVE—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give full parti ulars called for hereunder with respect to <redits and debits

5 account 733, “Accrued Depreciation; Improveme on Leased Property

during the year relating t« iprovements maae (o road and couipment property

the
the

leased from others depreciation charges for whi includible n

This

of road and equipment pr

operating respondent schedule only include

entries for depreciation
732

expenses of

perty includible in account

Improvements on Leased Property

Balance at be

ROAD
) Engineering

(2 1/2) Other right-of-way expenditures
3) Grading
5) Tunnels and subw
Bridges, trestles
Elevated structures
Fences, snowsheds, and signs
Station and office buildings
Roadway buildings
Water stations ——
Fuel stations —
Shops and enginehouses
Grain elevators ——
Storage warehouses
Wharves and docks
Coal and ore wharves
TOFC/COFC terminals —
Communication systems
Signals and interlockers — —
Power Plants s
Power-transmission systems ——
Miscellaneous structures

i s e

Roadway machines

Public improvements—Construction

Shop machinery*

Power-plant machinery® — e

Al other road sccoUnts e e

Amortization (other than defense projects)

|
|
|

de
"

ing of year [ Char

| erating

|
,
|
4
|
<

5

2. If any entries are

bits” state the fact
(g) for

)

Any Inconsistency

and the charges

4. Show in column

et

ANy primary

10 operating expenses sh

Other credits or column () "Other

A debit balance

made for column (d)

castoning such entries in lumn (b)

account should be shown in parenthesis or designated

the

uld be

between the credits to reserve as showr

fully explained

(e) the debits to the reserve ansing from reurements

reserve

luring the yea

{ Other debits

Total road

EQUIPMENT

Locomotives

Freight-train cars.

Passenger-train cars ——

Highway re  nue equipment

Floating equipment

Work

nt

quip

Miscellaneous equip

Total equip t

Grand total

*Chargeable to account 2223

Railroad Annual Repor R-2




1502. DEPRECIATION RESERVE~ROAD AND EQUIPMENT LEASED TO OTHERS

TOFC/COFC terminals

mupica ] 5 l¢

Miscellan $ 8 ctures
Roadwiy machines
Public improvements-——C onstructior
Shop machines
Power-plant machinery
All other road accounts
Total road

EQUIPMENT

e e e e

Locomotives

Freight-train cars . ! ] . ; - i 59’097

Passenger-train cars—-
Highway revenue equipment

E cquipment

}

|

Work equipment— Sl v i !
|

—+
|
|
}
|

Miscellaneous equipment - HHER |

Total equipment —— SR /LYY W VS-S SN SR
Grand (1O e . - AYSAA } 54,551 AR

SEE NOTE "E"
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S
1503 ACCRUED LIABILITY—LEASED PROPERTY

Give full particular the ount as shown in column
‘ {1 h ' ; t t
tn account No I the Chi ng expenses should be fully explained
B Show in umn (¢ bit } '
reiatng o > W in « un G ¢ ) iccount ansing from retirements

Show In ¢«

and in colun f) show ade 1 f ol 4 s } g T N it N 85 are made by the accounting
full explanatior ould t 1Y t 1 ! imns (d) and company, sHOw in Coat £ harges t perating expenses and in column

—— r in settlement thereof

If settleme reciation vade currently between lessee and lessor

; The Year

ROAD
1) Engineering NONE !
(2 1/2) Other right-of-way expenditures {
) Grading . +

Tunnels and subways

—+

(6) Bridges, trestles, and culverts

-

(7) Elevated structures
(13) Fences, snowsheds, and sigo

(16) Station and office buldings

(17) Roadway buildings

(18) Water stations

+——4—4—4d

£19) FUol stations e acsmmins

(20) Shops and enginehouses —

it

(21) Grain elevalors ——————mmm——— o T ——— % TR e IR

(22) Storage warehouse$ —— L R SRR, S —
(23) WhHErves 800 A0CKS ool B
(24) Cotl 800 OF8 WHBIVES st _,_F_,,_,-__v_.,.i iy o |

(25) TOFC/COFC terminals AR o &

(26) Com nunication systems — -

(27) Signals and interlocks — — —+— —

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines
(39) Public improvements—Construction 4

(44) Shop machinery*
(45) Power-plant machinery*

All other road accounts—

Total road

EQUIPMENT

29 Locomotives

30 Freight-train cars

3] Passenger-train cars
32 Highway revenue equipment
33 Floating equipment
34 Work equipment
35 Miscellaneous equipment
36 Total Equipment

37 Grand Total

*Char geable to account 2223.

Rai'road Annual Report R-2
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1. Show in columns (») to (¢) the amount of base of road and equipment property
for which amortization reserve is provided in accouat No. 736, “Amortization of
defense projects—Road and Equipmeat” of the respondent. If the Amortization base
is other than the ledger value stated in the investment account, & full explanation
shouid be given

Description of property or account

2. Show in columns (/) 10 (1) the balance at the close of the year and aif credits and
debits during the year in reserve accoumt No. 736, “Amortization of defense
projecis—~Road and Equipraent.”

3. The information requested for “Road” by columns (5) through (9 may be shown
by projects amountiag to $100,000 or more, or by single eatries as “Total road” (a line
2 described, suating kind,

lc.ation, and authorization date and number. Projects amounting to less than
$100,000 should be combined in a single entry designated “Minor itens, each less
than $100,000."

4. Any amounts included in columns (b) and (), and in column (A) affecting
operating expenses, should be fully explained

RESERVE

Debits
during
year

Credus
during
year

Balance
at close
of year

Credits
during
year
n

Debits
during

Adjustments

(W)

Balance
at close
of year

(b) {c)
rebe———— - MBI S—

M

(e)

Total Road

EQUIPMENT:
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue nt

N o

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

S Total equipment

sjeniu) peoy

Grand Total
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ot DEPRECIATION RESERVE MISCELIANEOUS PHYSIHCAL TROPERTY

1608, CAPITAL SURPLL

|
4
|

1609. RETAINED INCOME—~APPROPRIATED

A ppropria

Additions to property through retaine
Funded debt retired through retained income

Sinking fund reserves

{ Miscellaneous fund reserves
2,065,294 4,909,805

Retainod income—Appropriated (not spe

Other appropriations (specify)

Total

kailroad Annual Report R-2
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1791, LOANS AND NOTES PAYABLF 1

Lve particulars of the various crewiton and the character of the .ransactions involved in the current liak ity accouni No 75! Loans and notes paysble

List every item in excess of $100.000, giving the information indicated in the column headings

For creditors whose balances were severally less than $100,000, a single entry may be made under a caption “Minor accounts, each less than $100,000

Entries in columns (g) and-(A) should incinde interest accruals and interest payments on loans and notes payable retired during the year, even though no portion of the issue remained

outstanding at the close of the year

! |
| |
| Name of creditor Character of lability | Interest paid

Balance at close Interest accraed

|
Date of Rate of !
|

or of transactios maturity interest

| |
{s) | () (@ | (e n | (®

Patdgonia 'Cong Term

(h

1
|
of year during year l during year
|
4
{

$ it
|Leasing Note 168,541
£ i e s S
5 Py Short Tegnm ] :
(General Discour LR : : FRBEL . |y
| ' " ong verm Note |/ / " .
| ! | bt L.t }l,’;(;l,l‘.
(Minor Notes Fach L * 15,81¢

|
5

1
,,_,T....
o T

P SERREENG e
1702. DEET IN DEFAULY

-

303,387

Give particulars for amounts included in Balance Sheet Account No. 768, “Debt in defau’L” giving particulars for each security outstanding even though the amount be less than $100,000

Entries in columns (g) and (A) st ould include interest accruals and interest payments on matured funded debt retired during the year, even though ro portion of the debt remained outstanding

at the close of the year

Reason for nonpayment Date of Date of Rate of Total par value l Interested accrued Interesi paid
maturity 1ssue maturity nterest acivally outstanding during year during year
at close of yea

(b) c) d) (e) ) (n

_NONE

1703. OTHER DEFERRED CHARGES

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $190,000 or more. Items less than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000.” In case the character of any item is not fully disclosed by the entives i the columns hereunder, make a full explanation in &

footnote

Amount at

Line
No close of year
(a) (b

Descriptico and character of item or subaccount

Minor Items, each less thaa $100,000 18

Jotal
17604. OTHER DEFERRED CREDITS

Give an analysis of the abovz-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. Items less than $1G0,000 may be combined
into a single entry designated “Minor items. each less than $100,000." In case the characier of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a

footnote

Line Description and character of item or subaccount Amourt at
No. close of year
(n (b)

B Ep—

Railroad Annual Report -2
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1902. DIVIDEND APPROFRIATIONS

2001, RAILWAY OPERATIN: REVENUES

TRANSPORTATION<RAIL LINE

INCIDENTAL

2,495

cail-line trunsporta

34,268

JOINT FACILITY

Joint facily—C'y

152) L i

int faciliy

24 Total joint facilny Oper (ng revenue

. Total railway operating revenigs
*Report hereunder the charges to these accounts representing payments made to others as follows
For

terminal ton and delnery services when performed in nnection with line- haul transportatior

rates %

For switching servi when performed in connectios. with line- haul transportation «

intiuding the switching of empty cars in connection w.th a4 revenue movement
1

V. For suostitute highway motor service in bew of line-haul rail service performed under e arts pudished by rag)
jomt

rail- motor rates)

(@) Payments ior transportation of persons

S -
Railroad

(h) Payments for transportation of freight shipments

Annual R#port R-2

A frzight

2rrwers (does n

87,728

n the basis of freight

s __NONE

tarf!

ffreight on the basis of svitching tariffs and allowances out of freght rates

s___NONE

t include traflic moved on
NONE
NONE




2002

MAINTENANCE OF WAY STRUCTURES

MAINTENANCE OF EQUIPMEN]

SEE

NOTE '"'G"
{ equipmer
{ equipment ¢

iance of equipme

TRAFFI(

Operating perating expenses to operating

revenues

RAILWAY

27.647 w
914

OPERATING

i
Al

th
\ cent

Grand

[R;)B 13 e
- ASE-15" &8

chout

EXPENSES

TRANSPORTATION

MISCFLLANEOUS

GENER

RALL LINE

OPERATIONS

Al

faciliies—Dr

) Genera int f

T otal

expenses

otal Railwa (.yuu.x&

e«t

acilities—Cr

Eapenses

ect

2003, MISCELLANEOUS PHYSICAL PROVERTIES OPERATED DURING THE YEAR

Give particulars o f miscellancous physical property

year. Group the properties under the heads of the classes of opera

devoted

In column (a) give the

Of City 1nc State ir

Line ]

i

Designation and location of propert

of business, and title und

_”_i..—_ JTotal.

Railroad Annual Report R-2

r plant

ns to

or plant operated du~ ny'h:‘
AT

|

|

designation used in the respondent’s records and the name of the towr

which the property or plant is located, stating whether the respondent’s title |

character

which held

which they s

is that
peculiarities
The towls

Taxes
!
If not

of ownership

of ttie

Revenue fro

on miscellaneous

st whether the proper
should be explained

of columns (5), (), and

Misce

peratic

operating ¢

lanecou

dife ences should be

Total revenue
during the year
(Ac2t

(b)

502)

) should agree

explained in

ty is
n a footnote
with the
34, "Expenses of
property
a footnote

Total expenses
during the year
(Aget $34)

(¢c)

held under lease or other incomplete title

totals »

in respondent’s

195,035
60,418
579.080
3,428

837,961
2,999,077

e N | (NS WS SN -

All
accounts Nos. 52
laneou

operations,” an

Income Account for the

Totai taxes appli
cable to the year
{Acct 5353

(d)
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Name of lessee

e S

|

|
—

|

2102. MISCELLENAOUS INCOME

Source and character of receipt { Gross | Expenses Net
receipts and other | msce llane ous
deductions | ncome

(d)

|$

FESTRY TR A s e

‘T‘r ——

N @ 9 O W B W N -

2103. MISCELLANEOUS RENTS

Description of Property T Amount
| charged 10

f lessor
income

(d)

N 0 N O AW N -

2104. MISCELLANEOUS INCOME CHARGES

Description and purpose of deduction from Bross income
in

NONE

O ® 9 WM EA LN -

—
=1

Total
Railroad Annual Report R-2




2201. INCOME FROM NONOPERATING PROPERTY

Designation Revenues Net income
or income or loss
Iq) (b) (@)

Rent from backhoe and operator to outside industries

1,888 7,888

—
b
A 1728 Total
2202. MILEAGE OPERATED (ALL TRACKS)t 2203. MILEAGE OPERATED—BY STATES

Give particulars called for concerning all tracks operated by respondent at the close of the
year. Way swtiching tracks include statior, team, industry, and other switching tracks for which Line Haul Railways show single track only
no separate switching service is maintained. Yard switching tracks include classification, house, Switching and Terminal Companies show all tracks
team, industry, and other tracks switched by yard locomotives in yards where separate switching
services are maintained. Tracks belonging to an industry for whick no rent is payable should not
be reported. Switching and Terminal Companies report on liae 6 only

Operated | Operated < Operated | Operated
Proprictary under under Towal | Proprietary under under
Line in use companies contract trackage operated companies Leased contract trackage
rights rights
(a) 1] (c) (e) n ® (a) () @ (e) n

0.30 . 30 South Carolina

Single or first main track

Second and add.tional main tracks

Passing tracks, cross-overs, and
i outs 16 16 ]
Way switching tracks VA L4
Yard switching tracks
Total -
Show, by Staces, mileage of tracks owned but not operated by respondent: First main track, =)= ’ ; secona and additional main tracks
e industrial tracks, =0= ; yard track and sidings, = e ; total all tracks, =0~ 1
Road is completed from (Line Haul Railways only)* Ea.s.Le.y.,_Sau.t..h._La.mlinal OP.iC.l(ED.S.,_W ¥ otal distance, 9.30 miles
Road located at (Switching and Terminal Companies nly)*
Gage of track I ft. Rl in. 2219. Weight of rail 85&100 lb. per yard,
Kind and number per mile of crossties ___Zﬁﬂﬂ_pguwtﬁd_h&dﬂﬂcﬂ 71%9-8%
State number of miles elecirified: First main track, ~0=~ ; second and additional main tracks, ~()= ; passing tracks,
cross-overs, and turn-outs, =0=_ ; way switching tracks, () ; yard switching tracks, s flee
Ties appliedin replacement during year: Number of crossties, —BS52 ___; average cost per tie, $ B.57 ; numberof feet (B. M,)of switch and
bridge ties, == ; average cost per M feet (B. M.), § =~ ;
Rail applied in replacement during year: Tons (2,000 pounds), cwm=l=. ; weignt per yard, ~0- ; average cost per ton, $ ()~

9.90 9.90 Il o 19.30|7 930

o 2n

3 ———

SjEnIu] peoy

AD1d

-3 noday [eruuy peosjiey

* Insert names of places. tMileage should be stated to the nearest whole

LL 61 323
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2301. RENTS RECEIVABLE

2302. RENTS PAYABIL

FRANSFERRED TO OTHER COMPANIES

2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304, INCOME

. ! 4 me of (rans Amount during year

t during year

(b)

NONE

6 Total o EORBE i

i ———

2305. Describe fully all liens upon any of the property of the r
created. Describe also all property subject to the »aid several liens. This inquiry covers judgmeni liens,
on any of the property of the respondent at the

espondent at the close of the year, and all mortgages, deeds of trust, and other

instruments whereby such liens were

mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any characier up

close of the year, state that fact

Railrcad Annual Report R-2
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2401. EMPLOYEES, SERYICE, AND COMPENSATION

CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

ars (gasolh

iric, et

Diese! oil
(gailons) Wat kilowatt ) gallons)

hours) hours)

(g

10,61 q’

|
Passenger '

Freight

Yard swiiching
Total transportation

Work train

Girand total 10, 691
Total cost of fuel* 4,113 XXXXX% . KXEXXN

=

st stated for the various kinds of fuel should be the total charges in the accounts specified, including
nsumed by mixed and special trains that are

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The c«
freight charges and handling expernses. The cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power ¢«
predominantly freight should be luded i freight service, but where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger

service

Raijfroad Annual Report R-2
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1501. COMPENSATION OF OFFICERS, DIRECTORS, ¥TC

Give the name. position, salary, and other compensation. such as bonus, commission gift
reward. or fee. of each of the five persons named in Sections 5 and 6 of Schedule 101 of ths
report to whom the respondent paid the largest amount during the year covered by this report
as compensation for current or past service over and above necessary cxpenses mcurred n
discharge of duties. and in addition, all other officers. directors. pensioners, or employees, f

any. 10 whom the respondent similarly paid $40,000 or more. If more convenient. this s¢ hedule

may be filled out for a group of ¢
report of the principai company in the system. with reference
should be explained in a footnote

ompanies considered as one system and shown only in the
thereto n the reports of the
If salary

ompanies. Any large “other ¢«

T = : = I

f person |
|

other ympensation

Name

(a)

|
|
t

0. Monroe
> £

| G L

Gillespie

Haag

Chm,

(o)

of an irJividual was changed during the year, show salary before each change as well as at close

of vear. It an officer, director, etc.. receives compensation from more than one transportation

company (wheiher a subsidiary or not) or from a subsidiary company, refsrence to this fact
should be made if his aggr-gate compensation amounts to $40,000 or more and the detail as to
divsion of the salary should be stated By saiary (column (¢)) is meant the annual rate at which
an employee is pad, rather than the amount actually pawd for a part of a year when the salary s
changed Also when a 10 percent (or « ther percent) reduction 1s mude, the net rate and not the

basic rate should be shown

Salary per annum as Other compensaiion

of close of year during the year
nstruc ions)

( | (d

see

President (Deceased)

Board

2802. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning payments. fees. retainers, commissions, gifis,
contributions, assessments, bonuses, pensions, subscriptions, allowances for expenses. or any
form of payments amounting in the aggregate of $20,000 or more during the year to any
corporation. institution. association, lirm, partnership, commitiee, or any person (other than
one of respondent’'s employees covered in schedule 2501 in this annual report) for services or
as a donation, except that with respect to contributions under $20.000 which are made in
common with other carriers under a joint arrangement in payment for the performance of serv
ices or as a donation. each such contribution shall be reported. irrespe.avely of the amount
thereof, if the total amount paid by all contributors for the performance of the particular serv-
ice is equal to the sum of $20.000 or more

To be included are, among others, payments, directly or indirectly, for legal. medical.
engineering advertising valvation accounting statistical. financial, education, entertainment,
charitable, advisory. defensive, etective. development. research. appraisal, registration.
purchasing. architectural. and hos; ital services, payments for expert testimony and for handling
wage disputes. and payments for 1 =rvices of banks, bankers, (rust companies, insurance com-
solicitors. consultants, actuaries. investigators, inspectors,
the various railway associations, commissions,

panies, brokers, trusiees, promoter .
and efficiency engineers. Payme 15 to

committees, bureaus, boards, and other organizations maintained jointly by railways shall also
be included
excluding other payments

To be excluded are: Rent of buildings or other property, taxes payable to ihe Federal, State,
or loc2’ Governments, payments for heat light, power, telegraph, and telephone services, and
payments to other carriers on the basis of lawful rariff charges or for the interchange of equip-
meni between carriers, as well as other payments ‘or services which both as to their nature and
amount may reasonably be regarded as onidinary c.“nected with the routine operztion, main-
tenance or construction of a railroad, but any special and unusual payments for services should
be reported. Fayments of $20.000 or more to organizations maintained jointly by railways with
other railways are not to be excluded even if their services are regarded as routine

If more convenient, this schedule may be filled out for a group of roads considered as one
system and shown only in the report of the principal road in the system with references thereto
in the reports of the other roads

If any doubt exists in the mind of the reporting officer as to the report-ability of any type of
payment. request should be made for a ruling before filing this report

The enumeration of these kinds of payments should not be understood as
for services not excluded below

Name of recipient

Nature of service Amount of payment

(b) (c)

| Management Fees

Amortizatioan fee for Freight Cars

3

453,673
117,245

Railroad Annual Report R-2
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2601, STATISTICS OF RAIL-LINE OPERATIONS. |For Road Haul Traffic Only

the various st2tistical items called for concerning the rail-line operations of respondent’s ad during the year. Motor car ana trailer miles

should be included. Highway traffic to be excluded Locomo*ive unit-miles should include all miles made by cach locomotive unit. Use 15¢

th

| pounds as (he average w ight per passenger four t 18 the average weight of contents

Frain-miles

Locomotive unit-miles

XXXXXX

init-miles XXXXXX

Car-miles

Loaded freight XXXXXX

{Empty freight XXXXXX

Caboose XXXXXX

Total freight car-miles XXXXXX

Passenger coaches - XXXXXX

{Combination passenger cars (mail, express, or baggage, etc

| with passenger) - XXXXXX

|Sleeping and parior cars AXXXXX
\

| Dining, grill and tavern cars XXXXXX

{Head-end cars —— : iy XXXXXX

{ Total (lines 13, 14, 15, 16 and 17 e e SRS R NS RO TN R i XXXXXX
*:Buunc\\ D s s XXXXXX
{Crew cars (other than cabooses) —n— / S EEE -

12,203

Grand total car-miles (lines 12, 18, 19 and 20) — —— = === KXXXXX

XXXXXX

Revenue and nonrevenue freight traffic
XXXXXX AL A A XXXXXX

N
~N

[ TONS=TEVENUL [TEIGNE oot PR ; XXXXXX
XXXXXX 4§ I XXXXXX

»n
w

Tons—nonrevenue freight ———m8 o oo - . XXXXXX

Total tons—revenue and nonrevenue freight , KXXXXX XEXXXX XXXXXX

XXXXXX XXXXXX - — AXXXXX

~Nor
&

W

|-
Ton-mites—revenue freight —— ——— e e eeee——
XXXXXX U p— XXXXXX

>

Ton-miles—nonrevenue freight —— —— — XXXXXX

Total ton-miles—revenue and nonrevenue freight — . XXXXXX XXXXXX — XXXXXX

N
~

Revenue passenger traffic

XXXXXX XXXXXX - - XXXXXX

~N
s

Passengers carried--revenue

Passenger-miles—revenue XXXXXX

XXXXXEY }h_.a_.,_.",_._,._[ XXXXXX
| 1

NOTES AND REMARK!

)
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2602, REVENUE FREIGHT CARRIED DURING THE YEAR (For Rosd Haul Traffic Only)

Give the particulars calle

figit codes named mn 49 C

and whether the freight is
Under Order of Decem?
separate schedule supplemer
Washington, D €., 20423
Particulars for (
holding a perr

4 (

36,546 | 36,546
79,758 79,758
186,074 186,074
rdnance and a ] ) :
d kindred product 1 i J) > ()U*'/ﬁ Jj s UU"{
products
mill products
Apparel & other finished tex prd inc knit {
Lumber & wood products, except furniture | A b 1,7()'),/‘5.1_(1
Furniture and fixtures
Pulp, paper and allied products
Printed matier —
Chemicals and allied products...
Petroleum and coal products
Rubber & miscellaneous plastic products

Leather and leather products - - g - | | |
| 2% 30¢ 54  30€
Stone, clay, glass & concrete prd 2 L l 2“‘ 2 j{)) i l -—14 ’ }O )

Primary metal products ——— : i
2 e (]
Fabr metal prd, exc ordn, machy & trensp —— — g “ ¢ 8 . ()6_) 2 8, 66)'

Machinery, except electrical - 3 . e v

Electrical machy. equipment & supplies.

Transportation equipment — ,;,,_,,,: 5 e 7 G _7,' J 359,87] 553 270

Instr, phot & opt gd. watches & clocks .

Miscellancous products of manufacturing .

Waste and scrap materials e = 9 . | qJ. [488

+
x‘
!
!
+

Miscellancous freight shipments . v ol - " - 1

Containers, shipping returned empty ; f
!

L R LT T — — SV WS T —— P S—
Shipper Assn or similar traffic e
V

Misc mixed shipment exc fwdr & shpe ass0 e - e = - roabver
T TIRD: THIIID s ¥ b .L,BJAV&BJ s Bkt 3,,32§ Blgt 83;912
Small packaged freight shipments e A b Vel is 1

S e e 11,874,553 [1,171,494 ._L335 814 | 33 912

— —— —— ——————— - — 4+ Rt iuiin J,_,_,,,- e ———

[ IThis report includes 5’ commodity I 1A supplemental report has been filed covering | ISupplemental Report
statistics for the period covered traffic ‘nvolving less than three shippers NOT OPEN TO PUBLIC INSPECTION
reportable in any one commodity code

ABBREVIATIONS USED IN (()MM()DI“ DESCRIPTIONS

Assn Association ; including Nat Natwral vrd Products

Exc Except Instruments Opt Optical Shpr Shipper

Fabr Fabricated .CL Less than carload Jeda Ordnance Tex Textile

Fwdr Forwarder Machine:y Petro Petroleum Transp Transportation
Gd Goods ! Miscellaneous Phot Photographic

Gsin Gasoline
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1761, SWITOHIN AND TERMINAL TRAFFIC AND

PASSENGER TRARFK
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2801, INVENTORY OF FQUIPMENT

INSTRUCTHONS

OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

LOCOMOTIVE UNITS

FREIGHT-TRAIN CARS

16,266

100
100

Refrigerator

Refrigerator-non-mechanical (R-02, R-03, R-05
ROB, R-O9, R R-14, R R-16, R
Stock (all 5)

Flat—Multi-level

Flat (all ¥ texcept F-5

L-3)

Flat- TOFC (F

All other (1O LOEO, LO90)

s

Total (hines 5 to

.

aboose (all N AXXXXX

Total (lines 18 and 19)

PASSENGER-TRAIN CARS r;‘sr.um!
NONSELY FROPVELLED

capac.ty)
Coaches and combined s (PA, PB, PBO. all
cless €, except CSB)

Parfor, sleeping, dining cars (PBC, PC, V1

PO, PS, PT, PAS. PDS, all class D, PD)

Non-passenger ~asrying cars (all class B, CSB, XAXXXK

PSA, IA, sll class M)

g

Total (lines 21 (o 23 )
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2801. INVENTORY OF EQUIPMENT —Conciuded

nits Owned, Included in Investment Account, and Leased From Others

2900, IMPORTANT CHANGES DURING THE YEAR

Hereunde
lquiries, und
fact. Chang
portable ir
nvenience ar
Kommerce A
by docket
Al port
and () date
All other
3. All lease
parti

All

SEE NOTE

*If returns under items | and 2 include y first main track owned by respondent representing new construction or permanent abandor

wing particulars
Miles of road constructed Miles of

road abandoned

The item “Miles of yoad constructed” is intended (o show the mileage

of first main track laid to extend respondent’s road. and should not include { and tracks laid to shorten the
distance between two points, without serving any new territory
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Schedule 2910 COMPETITIVE BIDDING CLAYTON ANTITRUST ACT

engaged

commers

its board
agent ir
purchasing

firm, partner

EE————




NOTES AND REMARKS
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VERIFICATION

The foregoing report must be verified by the oath of the officer having contro

the oath of the president or other chief oft s the
chief officer has no control over the acconuntir

‘ it

aws of 1 tate 1in whic, ¢

OATH

that it is his duty t 1ave supery
knows that such books have
other orders the Interstate

best of his knowledge and beli

from the said books of ac

. | are true, and that the said rey

of time from and including - January i i hing December

Subscribed and sworn me Notary

21 0
county above named, this Jlst.

| MY COMMISSION EXPIRES
My commission expires NOVEMBER I?. 1979

SUPPLEMENTAL OATH

Siais ol South Carolina

(num) 1 | [CC—— _,_I_.’,Lg,k,gn‘:i

ST— ,V.J&Ilc,,,.ﬁiilﬁ.‘ipicm A, ~mikes % and says ibatahe 18 Presideut
(Insert here the name { the atfiant)
_Pickens Rarilroad Company
that he has carefully examined the foregoing report; that he believes that all statements of fact contamed 1n the L.d report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

the period of time from and including—J4OUALY 1, 197704 muludmg,_ufiﬁih‘.ﬂ:_&_ 197 4

. > P
Subscribed and sworn to before me. a Ne .ary Public > in and for the State and

L8t : . March 1y 78
"v‘l' (_,L‘)’vk,:/! QL“J!"J l‘.Xr‘m’t I:

My coramission expires ~NOYEMBER 12, 1979

county above named. this
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MEMORANDA

Clerk making
correction
Officer sending letier (Name)

¢ telegram

" TE——

s ———

¢

g b
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Road Initials PTCK Year 19 77
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

701. ROAD AND LQUIPMFNT "ROPERTY

I. Give particulars of changes in sccounts Nos. 731, “Road and equipment property” and 732, ported should be briefly identified and explained in a foomnote Amounts should be reported on
“Improvements on leased property,” classified in accordance with the Uniform System of this line orly under special circumstances, usually after permission is obtained from the Com
Accounts for Railroad Companies. mission for exceptions to prescribed sccounting Reference to such authority should be made

2. Credit items in the entries should be fully explained when explaining the amc ats reported. Respondents must not make arbitrary changes 10 the

3. Report on line 35 amounts not includable m the primary road sccounts. The items re printed stub or column headings without specific authority from the Commission

' Balance at beginning of ye Total expcoditures during the year Balance st close of year W

Account e e e - - - e ——————— e et —
Entire line Entire line State Entire line Siate
(» ) (d) (e) n

! SES—
(1) Eagineering

(2) Land for transportation purposes
{2 172) Other right-of-way expenditures
(B R ¢ T ——

(5) Tunnels and subways il

Bridges. trestles. and culverts 4
Elevated structures
[ | SO ———
| T A ——
(10) Other track material e - —— o T—— s e — - - - - e ——
(RN U CI—— — es—— — S— e — - e — - e ———————————————————
(12) Track laying and surfacing — - —— e ————————————————— i —————————————
(13) Penc: s nomheds, AR SIPNS sl n——
(16) Station and office buildingd e e SR—
(17) Repuny BOMIAGS comrmnmmmssmelimtsmaneaminl

(18) Water stations —

(19) Fue!l siations

(20) Shops and enginehouses —— . &5

(21) Grain elevators —t— e

(22) Storage warehouses. Gt RS
(23) Wharves and docks Entire opgrar ion épxpgpr fr ight Cars

(24) Coa) and ore wharves —— t——

(25) TOFC/COFC terminals in-Seuth-Laro [ S—

(26) Communication systems -

(27) Signals and interlockers e f)—.‘—l'?r—

(29) Powerplants o

(31) Power-trunsmission systems

(35) Miscelisneous structures

(37) Roadway machines

(38} Roadway small tools
(39) Public imp y—C onstruction
(43) Other expenditures—R oad
(44) Shop machinery

34 | (45) Powerplant machinery
3 Other (specify & explain)

36 Total expenditures for road
3 52 1

38 [(53) Freight-train cars...

39 | (54) Passenger-irmin cars
40 [(55) Highway revenue equip
4) | (56) Floating
42 tosm
43 | (%%
A

9

45 | (71) Organi capenses
46 | (76) Interest during
47 | (77 Other d

4% Total ge

49 Total
50 | (80) Other elements of

51 | (90) Construction work in progr

s2 Grand totale—
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Road Initials

FILL IN THIS PACE ONLY IF YOU ARE FILING THIS REPORT WiTH A STATE COMMISSION

PICK Year 1977

2002. RAILWAY OPERATING EXPENSES

I. State the railway operating eipenses of the respondent for the year, classifying them in sccordance with the Uniform System of Accounts for Railroad Companies
Any unusual accruals involving substantinl smounts included in columns (8), (c), (¢), and (/). should be fully explained in & footnote

(

(

{

)

Entire operation is in South Carolina, dnformation for this page sqme as p.|28

(2209) Other mainienance of way expenses

(2210) Maintaining joint tracks, yards, and

(2211) Maintaining joint tracks, yards, and

(2221) Superintendence e

(2222) Repairs to shop and power

(2223) Shop and power-plant machinery—

(2224) Disman ling retired shop and power

(2225) Locomotive repaint e

(2226) Car and highway revenue equip-

(2227) Other equipment repairs..

Name of railway operating expense
account

MAINTENANCE OF WAY AND STRUCTURES

2201) ﬁunﬂmrrm’rnuv

2202) Roadway maintenance

2203) »4aintaining structures

2203 1/2) Retirements—R oad

2204) Dismantling retired road property

2208) Road Property—Depreciation

other facilities—D ¢ e

OIhe MNP L v sl

Total maintenance of vay and

Amount of operating expenses
for the year
Entire line [
(b)

struc . —

MAINTENANCE OF EQUIPMENT

plant machinery —

Deprec ation AT

plant machinery

ment repain

(2228) Dismantling retired equipment

(2229) Retirements—Equipment

(2234) Egquipment—Depreciation

(2235) Other equipment expenses
(2236) Joint maintencance of equipment ex-

penses—Dr

(2237) Joint maintenance of equipment ex

penses—Cr

Total maintenance of equipment

TRAFFIC

Name of railway opersting expense
account

(»)

R

Operating joint yards and
terminals—Cr
) Train ~mployees
Train fuel
Other train expenses
2) Inpuries to persons
Loss and damage
) Other casualty expenses
Other rail and highway trans
portation expense”
(2256) Operating joint tracks and
facilities—Dr
Operating joint tracks and
facilitiesr—CR e
Total transportation—Rail

NP cmrrmmmmm————

-

} SRS S e S P T S S S S—

Amount of operating expenses
for the year

Entire line
(b

SN S NS Ve SN

e . S G S .

MISCELLANEOUS OPERATIONS
K2258) Miscellaneous OPErRIONS .
(2259) Operating joint miscellaneous
0ciitinr =D ot
(2260) Operating joint mis_ _tlaneous
1 of JRC———
Total miscellaneous

Operating

GENERAI

(2261) AdminBIratIOn e |

HEBDE) SUONIRNIR iosmssrisimssnmigisnsismansiuiin

(2264) Other general expenses b

(2265) General joint facilities—Dr
(2266) General joint facilities=Cr |

Total general cxpenses .

RECAPMITULATION

Maintenance of way and structures

Maintenance of equipment

Traffic expenses

Transpe TR T N

(2240) Teaffic expense.
TRANSPORTATION—RAIL LINE

(2241) Superimendence and dispatching

(2242) Siation service

(2243) Yard employ

Miscellaneous operations

General expenses

Grand total railway op-

erating expense

(2244) Yard switching fuel
(2245) Miscellaneous yard exp

(2746) Operating joint yard and

terminals—Dr

Cperating miio (ratio of operating expenses 10 operating revenues)

(Two decimal places required.)
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Road [nitals PICK Year 1977
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of muce llancous physical property or plant operated during the title is that of ownership or whether the property is held under lease or other incomplete title

year. Group the properties under the heads of the classes of operations to which they are de All pecularities of title should b* explained in a footnote

voted The totals of columns (b), ic/, and (d) should agree with the totals of accounts Nos. 502
In coluan (@) give the Sesignation used in the respondent’s records and the name of the town “Revenue from miscellaneous operations,” 534, “Expenses of miscellantous operations.” and

or city and State in =aich the property or plant is located, st ling whether the respondent’'s 535, “Taxes on miscsispeous operaiing property” in respondent’s Income Account for the

Year. If not, Zaferences should be explained in = footnote

L‘MT Total revenue during Total expenses during Total taxes applicable

No Designation and location of property of plant, charscier of business, and title under which heid the year the year to the yesr
(Acct 502) (Acct 5M4) (Acct. 53%)

(n) {b) (d)

——
s

2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR®

Line opersted by respondent

Class |: Line owned Class 2: Line of proprie- Class 3. Line operated Class 4: Liuve operated
{tem tary companies under lease under contract
All track within S.C. - Added Curing Tow!l st end | Added during] Total at end | Added | Totsl at end | Added | Towsl st end
. year of year year of year during of year during of year
page 30 year

(a) (b) (¢) (d) (e) n ® h)

Miles of road

Miles of second main track

Miles of all other main tracks

[Mﬂn of passing tracks, crossovers, and ‘urnouts

IMiles of way switching (razks
IMiles of yard switching tracks.

All teacks

p—

Line operated by respondent Line owned but not
operated by respond-
Class 5 Line operated Total line operated ent

under irackage rights

Added during | Total at end At beginning At close of Added during | Towl at end
year of year of year year year of year
(0 m m m ] (p

Miles of road

(Miles of second main track

IMiles of all other main irscks
him of passing tracks, and tur
rﬁln of way switching tracks—industrial
iles of way switching tracks—Other
Miles of yard switching ks nd:
Miles of yard switching tracks—Other
All tracks

“Entries in columns headed “Added during the year” should show ner increases.
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P1CH
FILL IN THIS PACE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2302, RENTS RECEIVABLY

Income from lease of road and equipment

2303, RENTS PAYABLE

Rent for leased roads and equipment

.
!

Tots |
!

i

2304, CONTRIBUTIONS FROM OTHER COMPANIES 3OS, INCOME TRANSFERRED TO OTHER COMPANIES

:
$
l
1

i

|

\ 1‘

NONE |
NONI !
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Affiliated companies unts pavable t«
Investments

Amortiz

in

ation of defense { ad and equig wned

fro

ment

and leased

Balance

shee

mpany servi

Covered by equipmer bligations

Leased from others-—Depreciation base and rates

Res
To others
Reserve

L o¢
Ob

erve

Depreciation base and rates

motives
gations

: adl
Owned wed—Depreciation base and rates

R
Or

ang
grve
leased not in service of responden

Inventory of -
Expenses—Railway operating.

Of nonoperating property
Extraordinary and prior period items
Floating equipment
Freight carried during year—Revenue

Train cars

Fuel

nsumed by units
Co i P -

Funded debt unmatured

motve-power

Gage of track ————
General officers
Identity of respondent

Important changes during year—

Income account for the vear .

Charges, miscellaneous ——
From nonoperating property e e
M iSCE HANEOUS e e e
Rente —
Transferred to other companies
Inventory of equipment
Investments in affiliated companies .
Miscellaneous physical property —
Poad and equipment property
Securities owned or controlled through nonreporting
subsidiaries —.
Other
Investments in common stock of affiliated companie$ ———

Loans and notes payable .
Locomotive_equipment

g

INDEX

38
7-9
29

30

29
29

31
37-38
16-17
4

13

I8

16-17 |

17A
26

37‘_{9'3’" of oo

perated

Mileags

Owned bu

Retained in

Unappropriated

Revenue freight carried during

Revenues—Railway

Fr

d and

operating

M nonoperating property

Roa equipment p

roperty

cased from others—Depr

Reserve

' others—De

R"'v(‘f'-" -

and rate

Owned base

Re

Depreciation
serve
Used—Depreciation base and rates
Reserve

Operated a ose of year
Owned but not operated
Investment)

by

Securities (See

Services rendered ither than employees

+ Short-term borrowing arrangements-compensating balances

Special deposits ...

! State Commission schedules
|
!

| Statistics of rail-line operations —

Switching and terminal traffic and car —
| Stock outstanding e

T R XD N DSt

Security holders ——
Voting power e

o

Stockholders
Surplus, capital

Switching and terminal traffic and car statistics
Tax accruals—Railway
Ties applied in replacement R,

Tracks operated at close of yeare—
Unmatured funded debt —
Verification

+ Voting powers and elections
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RT - DECEMBER 31, EXPLANATORY N

All boxcars operated by Pickens Railroad Company ("Company") are
subject to a management agreement with National Railway Utilization Corporation
("NRUC"), which provides for assistance by NRUC in obtaining and financing
cars and for management of the cars in '"captive utilization'" by NRUC. In

f the gross

return, the Company must pay a2 monthly management fee of 1% of
revenues generated by the cars. Prior to this year, the Company paid to
"NRUC" an acquisition fee of 5% of the registered value of cars placed in
service and these acquisition fees are being amortized over the respective
lease terms for leased cars and over the estimated useful lives for cars

owned by the Company. (See page 33)

Note B
Leases for the 976 cars shown on pages 37 and 38 are summarized below:

Thirty of these cars are leased from an affiliated party for a five-
year period beginning April 1974 with lease payments of $188 per car per
month, subject to specified adjustments, plus mileage charges received by
the Railroad for these cars. The lease requires the lessor to pay for
taxes, maintenance and repairs and does not include a renewal option.

Eighty-eight cars are leased from a partnership, under a lease which
expires July L979. Monthly payments per car are $204 for 40 of the cars
and $221 for 48 of the cars subject to specified adjustments; other terms
of the lease are similar to those outlined in the preceding paragraph.

Ten cars are leased from another partnership which is controlled by
stockholders of the Company. The lease, which expires October 1979, requires
monthly payments per car of $221 subject to specified adjustments and other
terms as outlined in the preceding paragraph.

The remaining 848 cars are leased under six leases, including 201 cars
added by an addendum to an existing lease, ranging from 10 to 15 years that
require the Railroad to pay for taxes, maintenance and repairs. Three of these
leases has a renewal option of up to five years on a month~.o-month basis, at
65% to 75% of the original monthly rental payments. One of these leases gives
the Company first option to purchase or lease (ar fair market value) these
cars at the expiration of this lease (July 1990).

Note C

The Company owns a 547 interest as a limited partner in Track One
Company. The remaining 467 interest in the partnership is held by stock-
holders of NRUC or individuals who exercise control over corporate stock-
holders of NRUC. The Company made its capital contribution during the year
ended December 31, 1974, by the transfer of 48 70-ton, 50-foot general
purpose boxcars (which the Company purchased for $1,128,000 from NRUC) in
exchange for its 547% interest and $656,000 cash. The Company leases these
cars from the partnership as part of a lease described in Note B.
The Company's investment in Track One Company is stated by the consolidation
(See page 16) of its financial statement to the investee since the Company
controlls more than 50% of the outstanding stock. This is done in accor-
dance with APB 51




PICKENS RAILROAD COMPAN'

Note D
The Company entered into a Conditional Sa \g dated December

1, 1974, for the purchase by the Company of 7: 0-tor 50-foot general

purpose boxcars for an aggregate base purchase

er - 11so NRUC stockholders) purcha ed

vendor (a corporate stockholder of NRUC, certain
1

stockhold
50 had been delivered by December 31, 1974, the

delivered January

The Cor
balance 4
S0y 1. 195D,

The vendor has igned its right:
to a bank.

On June 30, 1976, this agreement was assigned by the bank to another
financial institution and certain terms of the agreement regarding repay-
ment were amended. Commencing July 1, 1976, the outstanding purchase
price ($1,301,184) bears interest at 17% per annum. Payment is due in
85 monthly installments of $31,068 including interest, beginning July 1, 1977.

:

Also, on Junme 30, 1976, the Company entered into a short-term revolving
credit agreement with the same financial institution, involving a cash
advance of $320,000. Payments were due in 11 monthly installments, starting
August 1, 1976, of $30,715.24. Final payment was made June 1, 1977.

The Company has entered into another Conditional Sale Agreement dated
March 1, 1976, for the purchase by the Company of 6 70-ton, 50-foot boxcars
for an aggregate base price of $184,800. The vendor purchased the cars from
NRUC. Payment is due in 120 monthly installments beginning March 1, 1976,

1.9

of $2,670 plus a final installment of $37,000 all including interest at l4z.

Balances of these notes and agreements are included in Account 751.

Note E
The Company entered into a Conditional Sales Agreement dated December

31, 1976, for the purchase of 50 70-ton, 50-foot general purpose boxcars
for an aggregate base price of $1,549,750.

The cars were delivered to New Hope & Ivyland Railroad Company December
31, 1976, to be operated under the markings "NHIR" under a per diem lease.
All revenue and related expenses, including depreciation and interest
expenses, of these cars are shown in Account 509 - Income from Lease of

Equipment.

The Conditional Sale Agreement is payable in 51 quarterly payments of
$56,371.30 starting April 6, 1977 and final quarterly payment of $56,371.37
due July 6, 1983, being applied first to interest at 11% per annum, balance

to principal.

The note is included in Account 766.

Note F

Investments - Line 21, Balance Sheet-Assets




This account

under capitalized

f\’(/t_i G

The amortization

account 2234 on Scheduls
to $1,905,962.00

Note H

The company leased from Great American Insurance Co. 137 boxcars
which were delivered between January 1, 1977 and March 31, 1977 and tl
company agreed to pay an interim lease payment from the date of the first
delivery until completion date at which time the 60 quarterly payments

would accrue in arrears. The interim payment has been considered interest
and is charged to account 546.




