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I (I I D I M I I V OF RKSPONDKNT 

(use l!k- c>..u I 11.11111' l-\ islmli lln u•^lVllKlclll isiis Klumii 111 I.iss ;il tlic sluss' ul (In sat 

I'irkeii.^; K,i i 1 ro iii ('innpanj 
I i h i ' f . - s p ' l l l l l l n r I I I . I ' : 

wh. 

s 1; .ills sl... 

l l l l l state Comnierce Commi-

I'lciiuoa -Railroai^imyitUi 
iLn ' '.!uiin(; ih- vc.it stale all suc'i clungcs am: .ide. 

4. ( i ' lC ltn- loialion (im Imin'ii M i n i nul lunnlvrl ul llK- iiuip busiiios ullicc of the resimndenl at thc CIUM 

4_02 Cedai Rock S l n ^-r, Pickens, South Carol Ina J.962L 
.isr III liic \c.il II llu'lt 5 Give tile inks luini-.v .iiiii UMKC .iiliiic 

conlrolliiij: nui 

.1 .IS in ilic 

iitlcv and Ulc' 

t 

4 

.s 

6 

7 

X 

g 

10 

I I 

12 

13 

1 lllc ut gciu-r.ii i.lliicr 

la) 

I 

Presideni 

Vice prcsid'.'nl-BS^S-; 

Secretary 

T reasurer 

C onirollcr or auditor 

Alturncy or geivjial SDUHSCI-

(iencral manager 

GetK'rai Miperinicndcnt 

Cicncrtl trcitiht .igcnt 

Genera! passenger agenl 

General land ajcnt 

Chic; engineer-

.Sr. Vice Pres. 

Nttine .IIKI ullisc .iiklrt.'ss ut pt'tsuii liuluip^ uttist ,11 

lb) 

Jane Gillespie A02 Cedef Rock Street. Pickens, S.C.29671 

John Rees 
J. M. Sterling 
F. E. Haag 
jaar&£,Ĵ  Brezee 

JL„jLL, Swayngham 

John A. Mariscotti 

6. Give the names and irffice addresses i-t tlie several directors o< -he respondent at ihc cUfte ol the year, and the dates of expiraiion of their respective ternB. 

Line 

No 

NanK' of dirccior 

(al 

otfice aildress 

( h . t 

Term expires 

(cl 

14 

I'i 

ih 

17 

18 

19 

20 

21 

22 

F. E. Haag Pickens. S. C. 14 

I'i 

ih 

17 

18 

19 

20 

21 

22 

John Rees Plr.k(?.ns, S. C. 
14 

I'i 

ih 

17 

18 

19 

20 

21 

22 

W ^ t - * * * t j l ^ K J S . — — It ' I f . — 1 1 — 1 — — 

.Tnhn Mfti i s co t t i PlrkF.n.s, S. C. 

14 

I'i 

ih 

17 

18 

19 

20 

21 

22 

Tnhri M ' ^ f p r l i n c r . . T r . nrppnvil IP, .S - C. 

14 

I'i 

ih 

17 

18 

19 

20 

21 

22 

^ J i p i i i i UX-* t , i . L- fc • i — I — 1 1 1 ^ *>'i- • • - - -

-Hunter G r p p ' n " ! ! ] p , S i Cr 

14 

I'i 

ih 

17 

18 

19 

20 

21 

22 

14 

I'i 

ih 

17 

18 

19 

20 

21 

22 

14 

I'i 

ih 

17 

18 

19 

20 

21 

22 

14 

I'i 

ih 

17 

18 

19 

20 

21 

22 

14 

I'i 

ih 

17 

18 

19 

20 

21 

22 

7 Give thc dale ot incurporaiiu • of the respundeni .^i lay. . - l jO^.__iSL&2.- 8, Slale Ik clurtieier ul mutive power uted D i e S g l E l e C t r l C -

9 C lass tA switching and terminal company N / A _ 

10 Under the l.'w., ol whai Government Stale, or Territory was lhe respondent organiz-xf' If more than one, name all. Gi^e reference to each jtalute and all 

amendmems thereot, eflected during the year i ! previously effected, show the yearts) of the reporKs) selling forth details. If in bankruptcy, give court of 

jurisdiclion and dates of beginni' ^ of receivership or trusteeship and of appoimment cl receivers or iru.ices 

South Carolina; October 1890, Special Docket 48A, page 754. 
1! Siaie wnether or nul any corporation i>r association o: group of corporations had. at the close of thc year, the right lo name the major part the board ot 

directors, managers, i r Irustees of the respondeni; and if su give the names of all such t .wporalions and state wheiher such right was derived ihrough la) tille lo 

capital SKKk or other securiius issued or assumed by ilie respondenL (/» claims for adv.inces of funds made for the construction at the ra,d and oquipment of the 

respondeni. or (<! express ag ecnK-nl ur some other source— 

National kailway U t i l i z a t i o n Coi.-poration, derived through t i t l e to capital stock 

12 Give liereunder a hiMory ol tlx: respondeni from its inception tu daf. niMwinf, i l l consolidation.v mergerv rcorgiiiizalions, eic . and i) a consolidated or 

merging curr«.riiiiun give like particulars for all conslitueni and su'itonsti.ucnt co poration.'i Describe alsu ttie course of eunstructiun ot ttie r.ad of Ihe 

irspondcnu and it,s tirtancing. T ,1 Rf 1 Hg fiurvfiy.--LTAd^ f y j Hf, and grading rnver£d^--fnwn.ship and 
individaai subscriptions. Rolling stock acquired from Southern Railway Company 

• f )K^S^n i i i aP i2 fd ' ' tS^«^^ (]?id unk^/licn) it is ., (xiii ,< Ihr name, and dislinguish b tssecn the winds, railrmU and railway and between c^ipany and corporaiirn 
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107 VUM K H t H l>KRS 

(iivc tlic llill ic-s ol ilk- sccuniy holders ot tin- rcs|itiiiiU m ss'n,,. .ii IIK- iLile 
ot tiK- latc"ii cluiing ol llic slix:k biHik or coinpilalion ul liM ul siuekliuklers ol 
llie rc^poixlen! (l l within I year prior to tlic actual filing ol ihis repoil). lud IIK' 
hi|ilK-st voting (xiwers in the res(M>ndent, showing lor eiicli his addresv IIK 
nuinber ol voles which IK' would have had a nghl lo cast on ilwl tlale Iwd ,t 
II. eiiiig llK-ii heen in order, am! IIK- classilkalion ol (lie tiuiiilvr ul vutev lu 
sslusii IK- ss.is etl t l l leil , vsilh K S ; I I U I U seiuti |ii-s ' v l i l ''S l i i i i i sueli si-euIlIKS 

ix-ing classified as cuiiiiiiuti si. K k ss s "iut pielei leil su^ k tirsl pr-.-leticd slock, 
ami other St-vurities, staIlll^• m .i i.ii'iiiuu IIK' II.IIIK-S ut such uilicr securities (d 
tiin) II till', sueli liuider IK-III m irusl. giielina tuoliiute) llie |xirticulars ot IIR-
iiusi 111 ilK s.ise ul suimj; liusi agrucnwnts give, as supiMemciilal inlormation 
on page 38, the luiiie-v .ind addresses ol the 30 largest Imlders ol IIK voiing Irust 
certilicates and the ann um ol ihcir individual holdings // the sitn k 
hiitik HU.V not citised or the list of stockhtitders t ompiled m iihln sm h 
sear, sftow sut h 3f) seetirity holders as of the dose of 'he year 

1 

2 

3 

4 

5 

*) 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

JKL 

. h. .dcr \ . i t l ' i r \ ) u > l [ ( j> r 

Number ol 
\uies tu 

IS ( u e l l 

security 
hulder was 

emiilesl 

N l M I K R OF VOTE.S, Cl.AS.Sii>'IGD 
W I T H RESFICt T I O SECI. R n i E S 

ON WHICH BASKI) 

. h. .dcr \ . i t l ' i r \ ) u > l [ ( j> r 

Number ol 
\uies tu 

IS ( u e l l 

security 
hulder was 

emiilesl 

Slocks Oilier 
securiticN 

with 
voting 
p<«/er 

. h. .dcr \ : 1 ' 11 V J M '1 vIv 1 

Number ol 
\uies tu 

IS ( u e l l 

security 
hulder was 

emiilesl 
1 oinniun PKEFERREO 

Oilier 
securiticN 

with 
voting 
p<«/er 

\ : 1 ' 11 V J M '1 vIv 1 

Number ol 
\uies tu 

IS ( u e l l 

security 
hulder was 

emiilesl 
1 oinniun 

, . ,1.1 Firit 

Oilier 
securiticN 

with 
voting 
p<«/er 

(a) (b) (c) (d) le) (0 (g> 

National Railway 
U t i l i z a t i o n Corporatio p Pickens, S. C. 250 250 None None None 

Footnoles and Remarlu 

IOS. STOCKHOI-OfcRS REPORTS 

I . Ihe rrspiindent is required tu send to Ihe Bureau of Accounis immedialely upon prepxratinn, two copies of its tolnl annual reporl lo 

stockholders-
Cheek appropriate box: 

I I Two copies are allacbed io tbis reporL 

I I Two copies w i l l bc submitled 
(date) 

i X I No annual reporl lo siockholders is prepared. 
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H t f u t I n i l LlK ^ ' ' ' 7 7 

. .>. I i M t J , i u 1 M l i Vl U l f l ' - in ' h , 1 I H I . .M. l S-vv^ ' A t 

, i>i>cu(i)[ \i^fn.Oi.' 

UiiuM ttf tiftitis 

rlltl'lltl *lltl I •• • j U K L I I K n l ^ l-> | i iH I sl in s 1 i f u ' t l ' i 

( I K K ^ M \ W IS 

' i i fJi'ltrrcti iiikisn 

Tnul currc!. 

I N ' J S ) M s 

tU'.fS.l'i'' 

t irdiirrit'c' • • .'!. 

f>tt ifr i n v c i i m r i f i ' pp 

>. I itcftstsrint 11' 

• ,1 ji.i ' i i c tnf n t t uitf-

I n i i i mvcMtticnfs ' 

PKI I f f K i l t s 

iT^l) KiMil Itttti cquipnwm propcny HiuJ 

<(C(n-J.)l t. *f-':l)s.i ' C . : 

( M t i c f i . ' t€f lwrntv i . t . 

I i > m ( r u ( I I ' • 

I . - m I p . 

' " • • • ' i t m p ' o v c n c r H s M H l C 4 « i ( p r i - p ^ T ' v K".*<J - — i .— 

1 . 

(,,,.,( (p I2 l — -

Jtnal (raniporfjiHofi pn.pfriy i^ttounti '̂ '•t ^ml "'*2t 

Ai.cr«d Jeprtiwiton—)frp»nvcm*nfi lea^eti pt-'ptriv . 

i ' l S i Accrued t i ep iecun ' t ) -^••'itS d equipf i ic f i i pp 21 ^ n j ^2) — 

t7^h | AmMffiirjiii..ri drficnic (>f •'itL n -Hi>atJ and ^^u^pmft>l i p 241 _ 

Ht. 'HJril il«prtci»ln>r 4nd am. fiuslt"" (ivtt-UfUl ''^^ atui 7W.< —- ' 

Il.m' 'rar.vp»<t«'f • pr^:p«fi> ten rec' depret iat i'>n intl itttt it'i/aifn 

,717, Mi,i,ii.ii,.,> pitnic.i pi'imri,.... CaplraH?,p.d-b£iXcar-leaae&-
(T i t i i Ai^tciied »i«prec«ii..o Mr tce l l ^K . -u* phyi tc*! pr. 'peny Ip 2^j 

MitieHdnei-ui pnyncal pr.-perty leu itcoided dcpTCCuiii« n (i tdmni 7S7 leu ?>tt , . i... • • • . . i . 

T ' j g t p f ; ' J > t f l / e i t e t l reci^ ' raet i 4 c £ r e C i * U ' n ' I j j . ~ — ' —-rrr- r -^r ; r : : - r ; r^r-?^ 

NMt.-4M ptm ^ Ime n ^ l t m e y IM4M, wWr* art M i«i#r>* ^w '̂ "» iW * ..»fw«ii>» <..»w.l • . ! • « « H*e*». 

SEE NOTE "E' 

342,991, 

16,917 
12,347 
81,983 

1,250,018 

72,267 
14,2'37 

1.790.760 

6,802 

6.802 

23,005. 

142,280 
19,931 
31,604 

1,348,549 

71,318 
12,907 

1.649.794 

457,153-. 
75,835 

532,998 

203,132 
3,972*241 

i ,975 

4,,18U348. 
59,D97_. 

,141 ,39'i 

.jA0il^4.95L 

15,507.40a 
7.. 223,904 

T^^2^*'iUr 

4,827 

4.827 

_JMi7,.093 
10,060 

457.153 

203,132 
3,918,356. 

4-127.463 

, 258,hlQ 
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tid l i i i i i . i K P I C K I ' ' 7 i t A 

; iH l l U M l H U S l I M I . I N I K S I H S I S M I M i n i Ssvt 1 s < t t n l , . 

i i l l l t K w o t l i . VMI I l t n K H t l l ( I I S H t . l s 

H . t l . i H i r .11 t I . . n . i i . i i i i i - .11 i t i K i i i i i i i i n 

^fftft.iiRa 
25J 

1.142.565, 1,66J&,123_ 
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.•iKi I osip\a/tnv> i.»sm«i UAMIOO %«•>!—ii*aiiiii>.v tsn SI«4»KHOID»«V KVIIIV 
t l p i - i u i i i i t i j : Ut ( t n u tll IL tUnw Slivi-l ^ i i t t u i i i \ in il'ti 1 tu l . t i i i i Sv^ini i ttl A . i . t u i m I t . i K . i l i t t . i i 

iti(i |it 11 tttil It (ii ' iluU'i iin I h i ' p . i j i i indi i j l r i l I l i * ' I ' l l m * i " i nlu'iin ' ' ' ' ' "' ' * " ' . ' ' i ' • l l l o u l i l H i t . ' l l t l i U I I I t i . i l i i l l . t i t 

I h r e n i i K i in »ii..it i . t l unm l . l l l ^ l l l1 l l l l i f l l r i l I H I A I l i t " * l i* l ' i l i l> .11 ^lnvt* n l ye.t Itts t-nltic-* ttt . 
I t t | n - l | i . t | i d i i i | i n i i i i i I t l l , t t luiiid i t t l A l l i t t i i i i . i I l l t l l i l l i t ' i fufiOt 1 iht tul i l hi- imti i .lit it iii l i . iHn i l i 

1 I 

< l R * » M I I A a i l l l l l . S 

ts! 

ts\ 

M 

in 

71 

to 

IUl 

m 
nil 

<« 

V2 

IS 

• • V t J l l l l l - i t .11 1 

- • I . S1ii .rt l . i i i .- t 

; ' M i l 1 III, 

I -ISll A l t l.t 

I 7t.til t cdf : Jl III. 

t ' t l ! I l l l h u i ItUfs . 

| • ' ^? l I V l r i t r J Ilf t t f t i i i s 1 ( 1 l i i i M 

ilrbr tltjf mihin ...ir 

1,485,543 

-448.706 
2 X t ^ 

•196.000 

37.109. 

19.741 
31.913 

IOM. If KVl Of 01 in t vtt\m\ tiw \i\H 

(7M> hquipincni Dhlifaiions »nil v<ih<( iicf>f i p r i i -tf-J ' ' — • 

l < » V , l f H V f U f R l I U ( \ H f K O N f 

42) Helo ht .ir 

Inr r, \pi Oif( n' 

f>> or 

ndent 

i ' f t * ( f u n d e d dc^ unmaiurrd (p I i l -

' W . ^ • ( i t p i ' i i i . / t . . . . ' I • n \ _ „ 

("^s'l R c t c i v f r s .in«J I r o v c - ^ s n ^ j f i e s i p i i 

• "'fttii Detti r dr)#ul( tp '——t—. 

i^tiHt A;i*.iun:s nj>..t'i ' '- ' > . iMduii-d ..iimp.imtv ' p M i 

! 1 1 nJUMf" / - • l l*** 

' - ' 1 ; I r i jm- i rn/ fO p ' l '• ' ' i ._ , i „ i 

f ' t tat lone lent . *caf 

( ' "•) ( Pf f i i l l . / I 4nti wrttare r ic ie rve i -

(774) ( ii»uatt> j n d ."ihcr rcwrvt-v _ 

f i ' M l rest ' cs 

(7l t l i In teret l m deUul i — 

f" ' f2 ) "nhrr li;»hilmf\ 

0 1 H M I I l A W I i l l K S A M I O m R K I O ( K f O l I S 

1,507,345 
14.257.885 

,.200.197 

18,965,427 

• I'ciJ c rrdiu ' p 2f<i. 

<fHh» A(Cwnmli»ied deferred intnmc i * % vredn* »p (OA). . 

Tmat i ' the' luhil iDes *nd deterred c r e d i t * 
SHARf H O I U M V t v m Y 

( up Itul M'ltk Ifur "f \fufril ti/lufi 

( 7 V I ; ( dpitdi MiH.k Issued ( Mrrnixn sttn.k i p \ t ) . 

Pre(«rfeJ sfiKk lp tll 

T o u i 

i7*(2) Siowk liabiltiy ('»t t o n v t i M o n -

Oi(c<>(irii ltn L'-ipiial i i i R k 

Tula l capirsi Hocli 

' i l l I l . l l i l i lisucd 

25,000 

'2.i'.t" 

Hitljrii c dl i'tfinnirg 

'I \cdr 

1,698,909 

601.777 
3.557 

153.170 

A ^ 5 3 

163.024 
1Q2.QQ0 

2.727.144 

1.556.468 

2.032.663 

3.589.131 

110,249 
110.249 

25,000 

25.000 

f upnal turplut 

( 7 W ) Premtymi and t i W f t t m c n i i on capita* i l i i ck i p 2 ^ I - i - „ , i , , , n • . i 

(795) Paid in w rp lo * tp 2^) i.....,-,-

I79ft i Other i,api(al tu rp lu i fp 2^) — »-..i.. i— — 

Total capital turp lut 

18.1.472 

183 (i'l? 

25,000 

25.000 

9^ nnn ?r. nnn 

18^ 67? 
( unlinued ml pagt 
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2WI ( O V t l - A H M i M I . I M M M H v l V M l M i l l i l l v H I l l l l i s V M ) s l l \ K H I u l I l f K > H J 1 1 1' 

Vcai IV 77 

I K I VSl H> SKK k 

• I) Sll \ « i m i l 1)1 KS l o i i n 

(5,790,768) 

(621^^ J l i l , . 
10^537.421 

-.-2.b'4.4,iLi_, 
(1 ,832,95_7j 

1 , c i i ,5;i^i 

-1.2ia.Q26 
7,646,550 

N. i r . — y e t f iafp * fur mptan i i to rv nules. wkich are aii i i t t rKral |Mri ttf i h t ( um^mt%*t ( *carra l B r l aa tc Slwei 
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PICK \..ii •.•111 

t O M P A R A I I V I - , ( . K N K R A l . B A I A M I s l l l l I 1̂  M ' l \ S \ K t K V S t U J s 

1 tic nutes i i s t i i l bi luw t i l l piuvided lur lliv pui ; use ui di siiig supplenunl."> i i i lu i i imt iun c u i K i T n i n ^ in.iid.rs « i i . i !i ii..v,' m iiii(>,.ii,tnl effect 

1.11 tin- ( H i t i i K i i l l u n d i l i o i i ut llie cairier Ihc cairier shall ^ivc the paniculars called l o i t ic ic in aiui whcic il icrc is nuihing m report, insert the 

« o r d . -Nunc ..ml in .idditiun therein shall enter in separate nutes vmh suiiatile particulars other mailers invulving material amuunis of the 

chaiacici cui i ini nlv i l i s i i i snl in tinancial staiemenis under generally .tcccpied iicc(iunlin({ and repur. ig principles, cuccpi as shown in oiher 

schedules ' his includes cM'l . in . i lur) stJtemci |s explmning 11 ) the prucodure in accounting f m pension lunds including payments to irustecs and 

reco l ing in lhe accounts pension cosi-. itulu m .ijt M In i h n ,.t tim t uiisisicnt m t h Ihc prior >e;ir. and state ihc amount, as nc.ulv .is maclK able, ot 

i j n f u i . ' U d las l s f v i c c cost. (2) service i iuc r tup l iu i i insui..ncc policies and indicate the aniounl ol i i idcmii i ty lo which respondent .vi l l hc entitled 

toe w irk sioppage losses and the maximum .imount of addit ional premium respondent may bc obligated lo pay in the event sui li losses are 

sustained by other railroads; | 3 | parlicul.irs concerning obligations for stock purchase options granted to officers and tmployees. a i d ( 4 | whal 

entries have been maoe for nel incomc or rctaincu income resiricied under provisions ot morigagci and other arrangements 

1 Show under the estimaied accumulauu las leduclior.s reali /ed during current and priot years under section \ f)H (formerly seciion I 2 4 ~ A ) 

and under section 167 ol ihe Internal Revenue Code because ol acceleraied amorlizatior. of eriergciKS I i . i i i i K - and avccleratcd depreciati. ii . . I 

Olhcr laci l i l ies and also deprecianon deductions resulting f rom th»; use of the new ttuidclinc lives, since December t l . H f i l . pursuant to Revenut 

P'ocedure (.2-21 in excess of recordt^d depreciation The amouni to he showr. in eath case i i lhe n.-l accumulaied reductions in taxes reali/ed less 

subsequent increa -s in uxes due to expired or lower allowaric-s for amort i ia t ion or depreciali.iti as a C t sequence of accelerated allowances in 

I t ' l i c r years Also show the e s t i t i nn ' l K i uimil i i . t l n.t tncome tax reduction realized sin.e December 31. 1 % I . because of the i n v t , l m e n l tax 

ll authon/ed m ilic Kevr vein p i n n s i in l i ; s been made in the accounts :hrough appropriations of surplus or 

tituerwisc-<or the cuntingciic) n ' " - ihc . imoous ihereul ard thc aeeoanting pertnrmed should be siiown. 

(al KsimiMcd accumulated net teducti . . -msf l i . s i i i H - i M I ' M " i i . a u s i ui , i . . . l e , a u d a i iu . r t iMlion of emergency 

lit recorded depreciation uiidei scsUoii H>h (tormerly seciiuii 1 2 4 - A ) ul tlic In tc tna l Revenue ( o d e - i i l i i f i 

I I , I i ! : ., umulated savings in Kc ic ra l ir.conn la^es resulting trom coinpuling h lok depreciati n) under Commission r u l e ^ ^ d (|cm^>uiing 

jp rcc ia l ion using the items lisled ht low — 

—Accelerated depreciaiiui . since December ' i . I v M . uncer secuon l i '7 oi ilie l i i ie r i ia i Kevemie f. ntie 

—Guideline lives since D.-teiiiher M . I ^ u l [lursii.ini lu R.'vi-nue Ptm edure fi2 21 

-<-iuiuel>ne lives undet < !.u I te Sssiem i Ass : D e i . i n i.i'. . ' i i i I ' nil-ei H I'J7(i. as pruvided in lhe Revenue A u ul 1 <>7 I 

1,̂ .̂ 1 1^., reuucituti u i i i i / e J Sllll I t ' I . r / t t I , liecause ul Ihc investment tax eredii auihori /ed in Ihe 

: , . , i . s.. . I I • IS itiietKlei! • ' ™ 

.•nd • • . * Show lhe •IS . l e d i l earrvuver al 

% 367.312 
' NONE 

1,1 I I I i t i n i e i ' l 

eel iiei reduciiun in l ederal income taxes because of accelerated amor t i /Mion of certain rol l ing slock since December 

<, NONE ,s\. . n . - l . umici 1,11 .1.1..11, o! Se.t i i .n i ' i f the iniernal Revenue C i r i e — 

( f l Estimated accumulated net rcducii i l imui i ie Mies l>ei,iuse • t 

y i . l l f i l . undei (111 [ i tui is iui is ul Secliun iH~ ul the In lemal kevenue < ude 

2 Amount . l l ac.rued ..untingeni mleresl un lunded dchi recorded in lhe balance sheet 

i i / . i l i on 111 cei l . i in riglils ul wav iiivesinieiil since December 

: ; %. NONF. 

Desi riiniiitt l'l iililiniitinn )', in til t riit'd ,41 count Nl) .4 mounl 

i NONE 

NONE 

< A m o u m (eMittialed, i l necessarv' ul net inemne m lelained ineome which has i . . be pruvided lur capital expendilures. and for sinking and 

other tunds pursuanl to provisions ol rcorgani/aiiun plans, niortgages. deeds ol trust, o- uther contracts > _ 1 } 0 N E 

4 fcstimaied amount ot f u t u i t earnings which can be realized hefore paying Federal income taxes because of unused and a',ailible net operaling 

loss carryover <.n Januaiv I ul the vear l..| |u«ir.k: ;hi.i lot which the icport is rr-ade 

^ Snuw aii iuuii i l l ' past service pension costs lieternuncd by actuaiitins .it year end-

ll l u t a l pensiun costs tor ycar 

Nut tnai 1 usis 

A l ' l . If (1/.It lull III j-t.isl 'teiMee i usIs 

.$ NONF. 

1 Staie wheiher a segregated political lund has been established as provided by the Federal Election Campaign Ac t • f 1971 (18 U.S C 610) 

YES NO X 
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• 

3M. l,><COME ACCOVWT ¥Oa THE VEAR 1 
I Give ii»e Income Account ol the respondeni for the year in 

accordance with the rulei pretcribed in the Uniform System of 
Aceounti for Railroad Companiet All contri entries hereund-.i thould 
be indicated in pirenth^tet. 

2. Any unutual accrualt involving tubtlanlial amounit included in 
column <b) on linet 7 to ?7. incluiivc, thould be fully explaiied in a 
fooinoie. 

3 Line 28 1 .;lude$ only diviotndi from invetiinentt accounied for 
under the cott metht'i Lm- 34 includes only dividendt acounted for 
under the equiiy meihod Line 35 include! the unditiribuied earningt 
from invettmentt accounted for under the equity method. Line 36 rep­
retenit lhe earnings (lottes) of invettee companiet accounted for under 
the equity method 

Linc 
No. Ittei 

(a) 

J 

4 

5 

6 

7 

8 

9 

10 

11 

12 

15 

14 

IS 

16 

17 

It 

IV 

20 

21 

22 

23 

24 

25 

26 

27 

2« 

29 

30 

31 

32 

3J 

34 

i i 

3« 

37 

3« 

39 
40 
41 
42 
43 

OKOINARV ITEMS 
OTERATINC INCOME 

RAILWAY OrtRATlNC INCOME 

(JOI) Railway operaling revenuei (p 27) . — 

(531) Railway operaling expentei (p 2«) — 
Net revenue trom nilwiy operationi •— 

(532) Railway tlx iccruili 
(533) Proviiiofi for deftrred w-ti — — 

Riilwiy operiiini income 

RENT INCOME 

(503) Hire of freighi can inri liighwiy rrvcnut equipmeni—<:redu bilince-

(5041 Renl from locomotivet 

(505) Rent ftom piiienger-inin cirt — 

(506) Renl from floating equipment 

(507) R«nl from work equipment 

(50g) Joint ficility rent income —— 

Tc li rent income 

Amouni for 
curreni yen 

t'til 

87.728 
2.999.077 

(2.911.349) 

18.312 
(3,03A OUT) 

6.234.69g. 

RENTS fAYARtJE 

(536) Hire of freight can md highwiy revenue equipment—Debit bilince 

(537) Rem for locomotives —-
(538) Rem for puicnger-tiain n n 
(539) Rent for floating equipment 

(540) Rent for work equipment 

(541) toitl' ficitity renn 

Total renti payable 
Net renn (lim U Ut. line 201 
Net nilwiy openiing income (linei 6,21). 

OIHER INCOME 

(502) Revenue from mitcellintoui opcniiom lp 2<l — 

(509) Income from leue of roid md equl̂ ment (p .31). 

(510) Miicellincoui rtnt income (p. 29) 
(511) Inconw from lonoperiimg property (p. 10) 
(512) Separaitly optJittd properliei—frofil 
(513) Dividend meonie i'.rr tr .nvttimcnti undtr coil only). 

(5)4) Intereil ineome 
(5)6) Incoine fro:. .UKing «nd othti reter/t fundi 
(517) Rcleiie of premiuini on funded debt 
(5H) ConiritMiiiom ftrxm, cr<mpin>«a (p 3>) 

(519) Mitcellaneoui income (p 29) . 

Dividend income (from inveiiir.enii under equiry ofly) 

Undiiiribuied eiiningi (lotiei) 
Equiiy in eirningi (loiiti) of ifTiluled cumpiniei (Imci 34,35) 

Total Olher income — 

(al ) 

Toul incoinc (linet 22.37). 
MISCELLANEOI'S OEOUCnONS FROM INCOME 

(534) Eii;«mct of mitcellaneoui optraiioni ip 2») ' 
(5351 Tiv.i on mnccllineoui -Tpcriting property (p 2«) • - ' • 

(543j Miact'lUneooi reno 'p 29) — — — 

(544) Miice'taneout ti» iccruati — 

(545) iepariiely openied properliei—Lmi '• 

6.254.698 

1.763.0A2 

1.763.042 
S491,656 
1-457.613 

7.888 

823 

75.845 
K4.556 

1.542.169 
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JOO. INCOME A C f O t N T EOR THE YEAR—C oniinued 

44 

4S 

46 

47 

48 

44 

<iO 

Si 

S2 

'.y 

S4 

55 

St) 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

l t l ;. 

(ai 

(•149) Maintenance of invcsimcpl organizalion 
(<.slii In -nif triiisti-rrrii in iiini mparics (p, yi). 

Amuuni tor 
eu'irr- .1..-

I otal •liscellaneous deduction . 

Incom available for tixcd chtUi 

(542) Kent i >r leased roads and equipmeni 

(1461 Inleiesi un funded debt 

(ai I ned inlercsi nut in delault — 

ibl Iniercs! in cieitidl _ 

47i 

I I M I) i H NRGF.S 

(547) Interest on unlunded debt 

(548) Amurii/atioii ul discouni un Imuled deb! 

Tulal tixet! 

I neutiie alle i :. , .i . ': .i i i;i • .. . . . - . 

(546! Imeresl mi !u nied debt: 

(cl ( iiniingeni interest 

OTHFR Dt:DUCTI()NS 

On Tapi tai ! c-i ' t-.ŝ  

-5X6.142, 

I N( St \ | OK I M Ki Ul f M I t . MS 

(555) Unusual or infrequeni ems .\ei (D;bii) credit* 

Income (loss) fiom cuntinuini; uperations (lines 55-57) 

DISCONTINUED OPhRATKJtNS 

(560) Incunie (loss) from uperatiuns of discontinued segments' 

(562) Gain (loss) on disp isal ot disconti.iued segments* 

Total incomv (loss) from discontinued operations (lines 59, 60)-

income (loss) before extraordinary items (lines 58. 61) 

EXTRAORDINARY ITEMS AND A(C(JUNTIN(i CHANCitS 

(570) t xtraordinary items-Net-(Debit) credit (p 9) 

(590) Income taxet on extraordinary ilems-Debit (credit) !p. 9) . 

(591) Pri ston for deferred taxes-Extraordinary items 

i Ital extraordinary items (lines 63-65) 

(592) Cumulative effect f>f c anges in acc lUnting principles' 

Total extraordinary items and accoun.ing changcs-(Dehii) credit (lines 66, 67)_ 

Net incomc (loss) transferred tt> Ret.'incd Income—Unappropriated (lines 62, 68) 

5.1.6,lA2-_ 

2,613,584 

(1.587.557) 

(1.587.557) 

' Lets applicable income laxes of: 

555 Unusuil or infrenucnt items-Net-(Debit) (credit) 

560 Income (los trum uperaiions ot disvuntiiiucd segments-

562 Gain (loss) i disposal of discontinued segments 

592 Cumulative effect uf changet in accounting principles 

NOTE.—See page 9 for explanatory notes which are an integral part of thc I-..ome Acciunt for the Year. 
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.300. INCOME \ ( ( t ) l NT EOR THE YI AR-EXPI ANATORY NOTES 

The soace below IS provided for the purpose ut diselosmK additional and reporting principles M.nor items which have no c.>nsequent.al 

mf^i matron concerning items of income for the curren, sear Each effec, on ne, income for the year need 'eported If earner has 
carrier shall give ihe particulars of items herein. Enter in separate rtoies nothing lo report, insert the word None The explanation of „ems 
with suitable explanitu^n, amtiunts mcluded in income accounts in included in accounts 570. "Extraordlnar) items' ; and 590 Income 
conneclion with any unusual and material accrual or changeovet in taxes on extraordinary ttemt" are to be disclosed m notes and remarlti 
acenuni.ng practice and olher matters of the character commonly section below 
disclosed in financial statements under generally accepied accounling ^ • 

M Indicate method elected by earner, as provided in the Revenue Act of 1971. to accounl lor the inveslment lax credit 

Eluw-thro'igh ^ Deferral 
1.., I, I, „ I t. .. t f l .1,1, tl, M,.i ul investment tax credit SI I / . JHQ 

h's It tluvi-ihiuugb tiu IV'1.1 V-IS ett.s It u i".,.u It. Mi l 
l l . l.n; MS . .K ,1 I ; a;i:..iiJ . i , .i leouction of lax liability for 
' ' ' ' S 

curteni • -~ 
,i7 Deduct amuunt ut current year s investment tax credit applied to reduction of tax liability but deferred for account-

ing purposes 
bH Balance of currc t year's invesln-cnl lax credit used to reduce current year's iax accrual 
,i9 Add amof .ti o( prior year s deterred investment tat credits being amortized and used to reduce current yeai'.. lax 

a c c r u a l — — _ _ — — — - ^ 
70 Total decrease in curreni year s tax accrual resulting from use ot investment tax credits * " " 

NOTES AND RKMARK.S 

The effect of using investment tax cre d i t , as shown above, is not shown as 
Extraordinary Item on Income Schedule 300 in Acct. 570 or 590, because 
a consolidated Federal Tax Return i s f i l e d with the controlling company 
and a l l related taxes are accounted for on Corporate Books. 

Railroad Annual Report R-2 
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.MIS R M M N M ) I M l»MK - I N \ P I > R O P R I \ l H ) 

1 Sh.i.i III i e i : i i , l . ; i l i •• ins III llle Kel.IIIU ,1 I ' .iiiiis ,,( i he i espmule iit I . i ; I H M .i i . I . ISMIU il iii ,ii c U U I . I I K C w nl i tin-1 n i l un i i Svsreiti 
' ^ . ' ' K . n i l . l . l l l 1 11111(1. in I C S 

i . i i u s l i i i eu i i i l e i shuuUI l e indti. . i i i - i i u. p.iien!hcses 

liKMcaie ui idci KeiiiarKs (lie amuunt ol assij;iied l ede ra l income lax consequences, accounis 606 and ' i l ' 

' Segregate in column ( I all amounis applicable tu the ei|uiis in undistributed carninjis (lossesi ut al l i l ialed cut , „ tlu- equif. 

iiieth.Hl . i ! accounting! 

s I llie ^ (line 7 l l debu l i . i l . i iue) . M ' l i i i i i i i (m. shuult. .i>:ie. . . l u t i l i i u . l i i i i t ... 1;. . l i , uid I he . i . i l , I 11 iiu mns ( b I .mil I c 1 lines ' ,ind 
1. t i l i i u K i . l^ Ice ss i l l l i i n r l l ' l , ' l u i i m ( b l , sche iUl ie i 'Ml 

'• 1̂ 1. ' I l l ' i ' ! • .!• . applicable to Kciained l i i cmi • ul , i i i , a ums included in column U ) 

1 inc 

No. 

7 

8 

9 

10 

11 

12 

ly 

14 

15 

16 

17 

I H 

Item 

(tiUl St I ' l l . . I I U I I I M ) tuijuMiiicii :^ .1 1,('inning; fetained ineunie-

i Hi 1)1 IS 

utslerreii t tmn inc.ink' 

' . ' • • ' I . I ' l i n c i i i l i : , let.lined incunie-

it,22l Appropriaiions released. 

T o t a l -

1)1 HI IS 

Ibl 2) Debu balance transferred trom income-

(61(11 Other debits lu rciained incume 

lb; ; i ) l -Xptiruiu latimis Im -tinkint; ami uther reserse lunds. 

162 I I Apprupriai ions tur ullier puipus. s 

ifs2yi Dividends.^ 

r u i a l . 

Net increase (decrease) during se.ii M me iiiinus line 12, 

ll.ll.mces II clusc -ll ve.ii i| iiics I 2 .nnl l)i 

H.ll.nice Irum ime It 1.,) 

K e l I l l l e 

I ' i r p i I ' l . l C l l I 

(h) 

s(l,832,957) 

quits :n umlis i r i 

' n re i l i ,iriiiin!s 

• . l l l l l l 

i | i , l i n e s 

t c ) 

- U 587,557 

2.Q65.294 

3.652,851 
(3,657,851) 
(5,866,613.) 
(5.790.768) 

l u t a l u n a p p r o p r i a l e d re l .nned incu i im .i tul c | u i t . , i i i und is 11 ib-j ied earn | 

ings (losses* ut al l i l ia ed companies ai cm! ul \e . i i 

i ' emarks 

Amuun i ul assigned I eilciti l i iKmiie i.is cunsequenccs 

Accou i l l hl)(i 

Account 616 

(1.790.768) 

75,845 

-25,845 

75,845 
75.845 

X \ X \ 

. \ K \ \ \ \ . 

XX X X X K . 

.XXXXXX 

'Show principal nems in detail 

(601.5) This r e f e l c t s the effect of capi t a l i z i n g leases under 
FASB-13 for prior years. 

Kailroad Annual Report R-2 



Koad Initials P I C K Year 77 lOA 

.iSt) RAII V̂  \ \ I \ \ At < Rl A1.S 

1 III Sivli .lis A and l i slum llu p.u 1 ii ul.irs called lur isilli tespecl I . Ill Sei Hull ( shuw .ill .malssis an l dislribulion ol l ederal mcunic 

net accrual' ot laxcs 011 railioad propeit> and I ' S Ciovernment taxes i isc 
.htirned • aecount 5.̂ 2, "Railway tax accruals' of the respondeni s . 

lor the year. 

A Other than US (uuerniueni l.nes 

l.mc 
No. 

I 

2 

y 

4 

5 

b 

7 

8 

V 

10 

Name of State 
(a) 

South Carolina 

Total—Othei than L.S G<ivernment Taxes 

Amount 
(b' 

23.452 
22,907 

46,359 

B . I S ( i . t i t C i n m e i i i 

Kind of tax 
•a) 

Income taxes 

Normal ta.s ami surtux 

I K êss piulits 

Toiai—lnr,.;.,v taxes 

Old age retirement 

Uneniploymeiii insurance 

Al l olher I - cd States Taxes. 

Total—IJ S Government taxes = ^ 

Grand Toial—Kaiiwa; Tax Accruals 

(account 5.12) 

Ann II 

ihl 

•31 ,91 3 

70.356 
5,206-

26.110-

104,38? 

I ! 

12 

13 

14 

15 

16 

17 

18 

C Analvsis uf federal Ineume Taxes 

1 In column (a) are listed the parliculars which most often cause a 
diftereniial between taxable income and pretax accounling income. 
Other particulars which cause such a differential should bc Iisted under 
the caption 'Othi;r", including State and olher taxes deferred if 
compuied separately. Minor items each less lhan $IOO,(KX) .nay be com­
bined in a single entry under "Other" 

2. Indicate in column (b) the beginning of the yesr total ol accounts 
714, 744, :'62 and 786 applicable to each particular item in column (a). 

3. Indicaie in column (c) the net change in accounts 714, 744, 762 
and 786 for thc net tax effect of liming differences originating and 
reversing in the current accojnting period. 

4 Indicate in column (d) any adjustments, as appropriate, including 
adjustments to eliminate or reinstate deferred lax effects (credits or 
debits) due to applying or reci)gnizing a luss carry torward or a loss 
carry-baclt 

5 The total of line 28 in columns 'c) and (d) should agre; wiih the 
total of Itie contra charges (crediisi lu accouni 53.̂ , prevision for 
deferred taxes, and account '>yi. pruvisiou for deierred taxes—extra­
ordinary ind prior period items fur (he current year 

6 Indicate in culumn (e) the cumulative total of columns (b), (c), and 
(ti) The lotal of column (e) must agree with the total of accounts 714, 
744, 762 and 786. 

Line 
No Particulais 

Beginning 
of Ycar Balance 

(b) 

Net Credits 
(Charges) for 
Current Year 

(c) 

Adjustments 

(d) 

End ot Year 
Halance 

ie) 

1 iiie j 
No. 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

Accelerated depreciation. Sec 167 I R C : Guideline lives 

pursuant to Rev Proc 62-21 110.249 60.024 50.225 

Accelerated iimorii/aiiun of laciiities Sec. 168 l.R.C. 

Accelerated amortization of rolling slock. Sec 184 I.R.C 

Amortiiation of nghts ot way. Sec. 185 I.R.C 

Other (Specify) — 

Investmeni tax credit 

TOTALS - 110.249 60.024 50,225 

Noiet and Remarks 

Under APB-11, deferred Federal Income Taxes related to timing differences recognized 
u n t i l che pertod of realization so as to obtain a correct presentation; inasmuch as 
no Federal Income Tax was due for Che current period, the Federal deferred Taxes 
reserve do not represent a recievable or a payable and thus was eliminated by 
adjustment. 
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lhe ve.u Ilcnis ul ies\ i.'i.i 

h.-lantes. stale ^eparauiv i 

Sck«dule 2'>,V SPK l A L D I POSITS 

III m nmre reflected in account 703, Special deposits, al the close of 

, ,1 ,,, ,1 ,n,^tt i i i u , mil i lesmhed as " M i n u i items less lhan Md. lXKl" Fur cumpensaiing 

ll) behalf uf responden! and held un bchall ul mhris 

Purpuse ul dcpusit 

(a) 

I n ie I 

s) 

III 

I I 

12 

I 7. 

14 

l.'i 

16 

I ) 

IX 

IV 

20 

I - . ( . l l 

Dividend speci.il ilcpusiss 

Total -

Miscelianeuus special depusits 

Toia l -

Cumpensaiing balances Iegalis restricted: 

Held on behall .1 icspundenl — 

Held un behalf ul uthers _—. 

Tuial 

Balance at close 

of year 

(b) 

NONE 

mm 
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( . nvc p a r i i c u l a r t D I i h c v j t c u r K W S m a c c o u n l i H m 7 6 4 . " L - q u t p n t c n t c a c h i ssue s e p a r a l e l y . a n J m a k e a l l n e c e s s a r y e x p i a n a l i o n s m f u o t n o t c s H o r l h e p g r p o s c t 

o M i g a t i u n s a m ) o t h e r d c b i t i v . . e a r " ( e x c l u d i n g e q u i p m . n t o b l i g a u n n s t a n d nf i h i s r e p o r t , s e c u n l i e s a r e e o n s i d e r e J t o he u c i u a U y m u e d w h e n s o l d l o a b o n a I i d c 

• K u n d e d d e b t u n m a t u r e d , a i c l u v c o f I h e y e a r F u n d e d d e b l . as h e r - ' i i ^e r t o r ' s v a l u a b l e c o n s i d e r a t i o n , a n d s u c h p u r c h a s e r h o l d s f r e e f f - m t » > n t r o I by 

o m p r i s c s a l t o b l i ^ t i o n s m a t u r i n g l a i c r i h a n o n e y e a r a f t e r d a t e u f issue i n a c i . . s p ^ i n d e n i A l l s e c u r i t K S a c l u a l l y i s s u e d a n d n o t r e a c q u i r e d b y o r f o r t he r e s p o n d e m 

- c i t h l h e i n a t r u c t t n n s i n i h e U n i f o r m S y s t e m o f A c c o u n u f o r R a i l r o a d C o m p a n i e s Sh«>M . i . i L o n s i d e r e d t o b e t u i u a l l y o u t t i a n d i n g I t s h o u t d h e n o t e d t h a t s e c t i o n 2 i i a o f i h c 

h i t e r s t £ i < u n l a w f u l t o r a ^ a r r i e r t o issue o r a s s u m e a n y 

s e c u n l K - s . n l y i t . t h e e x i e n i i h a L t h f f - i ' m n i m i . v n hv n r d e r 

a u t h o r i / c s s u v t i l.'>^U(.• n i j % s u i ! i p t i n f i k n t r i e s m c o l u m n * 

i n t e r e s t a c c r u e d o n f u n d e d d e b l r e a c q u i r e d , m a i u r e d d u n n , 

p o r t i o n o f t h e issue is t ^ H i i s t a n d i n f a i l h e c l o s e o f t h e y e a r 

Line 

Sl l 

H.nte and charaLl t : 

ta i 

Nominal 

dale ot 

issue 

(b) 

Date of 

matunty 

(c) 

Interest provisH)ns 

' I'tal i inumn' 

ni<niiiiall> and 

actualK Issued 

(0 

Nomina l ^ issued 

and held by l " i 

respondent (Idei> 

plcdKed i ccu r i i i t -

Required and 

held by or tor 

re ipo i i c in l ( I d rn t i f y 

• <̂.-d securities 

rttbol 9 ' 

( I ) 

t i ' vl'isc '>t \ t 'a i 

1)1 

Inuiresl during year 

Line 

Sl l 

H.nte and charaLl t : 

ta i 

Nominal 

dale ot 

issue 

(b) 

Date of 

matunty 

(c) 

Rate 

percent 

per 

annum 

Id) 

Dales sine 

(e) 

' I'tal i inumn' 

ni<niiiiall> and 

actualK Issued 

(0 

Nomina l ^ issued 

and held by l " i 

respondent (Idei> 

plcdKed i ccu r i i i t -

Required and 

held by or tor 

re ipo i i c in l ( I d rn t i f y 

• <̂.-d securities 

rttbol 9 ' 

( I ) 

t i ' vl'isc '>t \ t 'a i 

1)1 

i r d 

I k l i l l 

1 

2 

1 

4 

MDMT' 
S S % s J s 

1 

2 

1 

4 

li»i./i1i i t • • 1 

2 

1 

4 

1 

2 

1 

4 

1 

2 

1 

4 ... . 
K u n d e d d e b t c a n c e l e d N c . m i n a l l y m u e d . i -

P u r p o s c f o r w h i c h issue » a s a u l h o r i z e d t _ „ 

A c t u a l ! - ' i s s u e d . 

CAPITAL STOCK 

G i v e ( h e p a r t i c u l a r s c a l l e d t o r c o n c e r n i n g t h e s e v e r a l c l asses a n d n s u e s o l c a p i t a l s i o c k s o f t h e r e s p o n d e n t o u i s i a n J i n g a t t h e c l o s e iss^jc <>i . 

o f I h e y e a r , a n d maJce a l l n c c c i & a r y e x p l a n a t i o n s i n f o o l n o t e s . P o r d e f i n i t t o n o f s e c u r i t i e s a c i u a l l y i s s u e d a n d a c t u a l l y o u n t a n d i n g see a a s u m p i ; 

t n a t r u c t u m s f o r s c h e d u l e 6 7 0 . I t s h o u l d b e n o t e d t h a t s e c t K i n 2 0 a o f t h e I n i e r s t a i e C o m m e r c e A c t m a k e s i t u n t a w h i l f o r a e a r n e r t o 

. r i i pcs u n l e * 5 a n d u n t i l . « n d t h e n o n l y i i> the c M c t 

(" I.IS- i t i t o c k 

COMMON 

waiE 

a u t h o r i z e d ' ^ 

2/11/95 

P a r v a l u e 

p e r s h a r e 

A u l h i T i / e d ' 

lOOri^QaO^i 

A u t h e n t i c a t e d 

25,000 

P a i v a l u e o ( p a r v a l u e o r s h a r e s (*f n o n p a r %tock 

N o m i n a l l y u s u e d 

a n d h e l d b y f o r 

r i s p i > r . d e n t ( I d e n t i f y 

p l e d g e d s e c u r i t i e s 

b> s y m b o l " P " ) 

t f ) 

NONE 

T o t a l a m o u n t 

a c t u a l l y i ssued 

t g ) 

P a r v a l u e o f p a r v a i u t o r h n o k . j l u t o f n t t r i pa r s t o c k c a n c e i c d N o m i n a l l y i s s u e d . $ ,. , . 

A m v H i r . t o f r e c e i p t s . . . t s u n o i r j i d i t ne . \ I I S K : n ( t h e y e a r f o r i n s t a l l m e n t s r e c e i v e d o n l u b s c r i p t t o o s f o r s t i K i t s N O N K 

r * j ' f i ' . ^ i ' t n t w h i c h t ssu t W i l i a u l h i n / c d * , . ,., 

The t o t a l n u m b e r o f s t o c k h o l d e r s at t h e t l o s e o f t h e y e a r w a s Q J i J E 

25,000 

R c a c q u r e d a n d 

h e l d by o r t o r 

r e s p o n d e n t ( I d e n t i t y 

p l e d g e d s e c u r i t i e s 

by s v m h n j " p* ) 

NONE 

A c t u a l l y o u t s t a n d i n g a i c l >se o f y e a r 

P a r v a l u e 

o l p a r v a l u e 

s l o c k 

»25,000 

S h a r e s W u h i t u i Pa r V a l u e 

Number 

NONE 

B o o k v a l u e 

* NONir 

A c l u a l l y i s s u e d , i 2 5 , 0 0 0 

C i i v e p a r i i c u l a r t o ( e v i d e n . t -

a ru i a c t u a l l y o u t s t a n d i n g . sc< 

• • 5 . R C ^ E I V E I L V A ^ D U t U S T E E S * S I X ' t R m i S 

•s i s s u e d a r d p a y m e n t o t e q u i p m e n t o b l i g a t i o n s a s s u m e d by r e c e i v e r s a n d t r u s t e e s u n d e r o r d e r , o f a c o u r t a . p r o v u l e d t o r m a . c o u n t N o 7 6 7 , • R . . . , v c r i ' a n d t r u s t e e s ' s e c u n l i e s " 

:^>r s c t i e d u l ' ; 6 7 U I l l l d e n n i t i o n of s e c u n t i e s a c t u a l l y i s s u e d | 

N a m e a n d c h a r a c t e r n l o h l i ( [ . t t i o n 

NONF. 

N o m m a l 

d a t e o f 

issue 

( b ) 

D a t e o f 

m a t u r i t y 

I n i c r e i t p r o v i s K i n s 

D o l e s d u t 

R a l e 

p e r c e m 

p e r 

( d ) 

T u t a i p a r v a t u e 

d i t i h i > r i £ e d ' 

( e t 

T o l a l p a r v a l u e h e l d b y o r f o r 

r e s p < t n d e n t a i c l o s e o f y c a r 

N o m i n a l l y i s s u e d N o m i n a l l y i n i i s t a n d i n g 

' B v t h e S t a t e B . d r d o f R a i l i . t a d ( o . i t i t s s i o n e r s , o r . d h e r p u h l i c a u i h « » n t y . i t a n v , h a v i n g c o n l r o l t»ver t l <ssue o f s e c u r i t i e s , i t n o t u b h c a u t h o r i t y has - , u c l , c o n t r o l . i t ;< i 

T o l a l p ^ r v a l u e 

i c u a l i ; ^ H i t s t a n d i n g 

at c l o s e o t y c d r 

I n t e r e i l d u r i n g y e a i 

A i . t u a l i . p j i d 

t k ) 

' : d . m o u n i . « a t i h o r u e d by b o a r d o f d i r e c t o r s a n d a p p r o v e d by s u ^ l ^ i S ^ ^ 
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4 l ib lhe prope 'y. and ^ l i i i p i ov rn i cn i i on Ic4><.'il p r - j f i t n t ^ L.-iSituo 

Un i f o im System '>t Accounis for Ra i l 'oad ( ompanies 

2 ( i t 'M charges dunng the yeat kl iouid include disbursements madt N / ^ t . . i. purpose 

ol puri.ha. mj t tons i ruc i in i t •ind equipping ne^ lines, extensions of o ld lines, and to.- iddit ions 

l l i l l t!Ctiermeni> Boih the debi, j n d credit involved in each transfer, i»dj'j«'".'cnl. or Llear«nce. 

••(^rn road and equipmeni accounts, should be included in columns ic ) and ' d ; iki may be 

I) ;>i<>priaie. depending on lhe nature of the item A Ijustmcnts in excess of SKKJ.-'JOO ihould be 

791 R(>At> A M ) E y i I P M I M M M M ^ J I TV 

H.uitl j ru j . quipif.eni o tp iu incd A l l changes ttttttW d u i m ^ (h< , e j i I I M U K I urMs 

* Repttrl oil line aiiuuinis noi invludiiMc in ihc crm.ji) i<.4J j..i.iiUHts I tit nems reported 

should be bnefly identified and explained in a lootnote t>n page 12 Amouni. should be rrptirted 

on this line <inly under special circumstances, usually ^Iter permission is obtained lrom ihc 

( ommifsion lor CKceptions lo prescribed accounting Reference to such authority should 

made ishen <-»pl.Minnv ih<- ,imoiifOs trpor'r:; Rr-pi-nif ulv tntjti rt i- . kr irhiir.irv changes ii. 

ine prinici' - "H 

Litie 
No .Accoynt 

(a» 

i I 1 ngmeenng — 

l . l l and for transp'>rtau 

1. I Olhct rif^fr of WJ) ( -^p f i id i t i j ies-

1 ' tititi^.' 

r i \-\e^.iur 

( H I l ies 

(V) Rails 

(10) Othei • 

( I P B a l U s i -

(12) Track laying and surfacing 

( n > lences. snomlKds. and signs 

Hf l ) Sl.it i 'Ti j nd . . t t l t r hui idinj i* 

( i 7| R.iaUway huiidings 

i tHl Witer staiion* . 

M 

34 

55 

36 

37 

)8 

39 

40 

41 

4: 

43 

44 

45 

46 

47 

4M 

49 

50 

11 

52 

(211 Ciratn elevaior. -

(22) Storage warehouses 

(2^1 Wharve-. ;ind docks . 

(24 ; • • *turscs — 

( l ' l J l o w V 1 ' H i c r m i n a U -

(26) Communicanttn system. —— 

(27) Signals and mierhKkers 

U '1 Power p l a n i s — — — ~ 

(31) *• )w«r-tran»m»sston systems — 

(35) Mitcellaneous structure. 

(17) Roadway machines — 

( Ihr H.Md*.J^ M!l.iU l i .o l l — 

tVi) Publtc miptoventcnts—C on»iniclM>n-

(43) Other expendilures-—Road 

(•i4) Shop machinery — — 

1115 Power plant machinery 

v>thcr (specify atul explain) 

votal I upendilures for R o u l : 

(^2) 1- K i -mo t i v t . 

(53) Fre ̂ h.- tram c a n 

(54( Paste, gc'- traio cars — 

(55) Highwa, I, venue equtpmeni 

i'-'i} Ho4t ing iq i i ' pmcn i 

i ' l ; W.^k t.iftttjt f t t- t i — 

(58) MwcelUnciMiv ev'uipmeni — 

Total hxpenti tit 'cs l"r hxiuipiTwnl 

(71) O rpn i2a i i on exp- ns?i • 

(76j Imeresl dunng c o n i i M c l i o n 

(77) Other enpendi iure*—'ieneral 

Total Oeneral E x p e r i i i i r e i = z = z 

Tota l 

(80) Other e!emeni. of inve.tn«r>' 

(90) Consiruct ion work in ofogr i H 

r.rand Total 

Balance At 

begmnmg 

year 

(W 

J.^528 
-.48.823 

14.142 

27.246 

48.053 
-23.,.439 
-K3..A04. 
10.321 

Ciross charges 

dur ing year 

Credits for 

prt>petty m i f t - d ' 

during -̂

<di 

JU980 

i 0 3 , l j 2 
_6Q.3eO-

a^918,3?6 

-4.122 
-1.653 
5.97T 

4 ^ 1 2 1 ^ 1 . 

•47.767 

6.118 
53,835 

,33.885 

53.885 

Halance at 

i._2//^.24jb-,-_. 

10.321 

- 8 ^ 2 -
-2m. 

-X, 980 

_53fi-

108,147 
3,835y475— 

3.972.241 
28.619 

4,322-
1 .653 
5.975 

i,iai._3.4B. 

'•HrU 
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respondent (i,c . one u l l ttt »*hme tmistanding S K K J S or tr f i l igai ionj a-e held by or for thc 

rt-spondcni with tu' .mv ai i-i^urtrir); to ihc said pronr ir i i i r^ utpMrrfii.>nl l l may a l t " 

tt i ' i I ' KU t 'H i l I \R> ^ < > ^ I I ' \ M ^ ^ 

liijI lhe rcspi :: 

M l l f A<".f O W N F O BV P H O P R i r T M < V ( (><.1i•^^s 

Invtslmcii 
l i t 

Invtslmcii j h l e l o 

N i l 

It) 

K i u J 

ntain frocks lurnouts 

r.l t y 

p d r t j l i i t i i . 

i t sCsMlt l lS Nttt 

7.11 aiKl 712. 

'P-lnit s 

1 

NONE 1 
S 

4 . . .. 
> -

_ — — 
t.".~. . , 

•MM W U M M S f I y SHI 1 I t l 11 M 11 1 1 > I M | - \ M K S 

. . . . . . . . . „ 

unts payable by the i Mlu icd (.omp i 

i .,' s i - l -s i ' l l i C C o u n l \ • "''•'V , , , . [l.I) ub l e l o a f f i l M ^ . :. , . • i, ., i,. . i : • i • . - . . • : . ' , . j . . ,i , • , . [ - , • 

Umlornt System ot Rdilroad Companies I f any such ttcgt>(iablc debt retired during the year, even though no por t ion ol the utue remained 

Line 

No 

National Railway Utllizacion Corporation 

Hilt 1,1 

NOiN'E 

Toul -

' 2,032,663 3,200.137 NONE 

Interest paid during 

year 

(f) 

NONE 

EOtii*MENT COVfJIFD BY tA } l i rmESJ OMJGATIOMS 
Give thc pan.. ,.[ rcg i rd ing the equiptrK 

baUnttC ouisi;>iidiiii; m rtci,'.uiiiv Nos 764. Kqu ipmc 

* n h i n one year dnti ' I quipmeni obligations." ,i 

' 'f i '. if ions incic'ded tn lhe i t j / SIIOH the namt h> »*hici' ih t ctjuipment ob l i g j i i o ' ' . I f - ' i r -

• ii-J utber debt due show the classes o( cquipm.-n! and thc number ot una 

I'le year In ci>lu(nn togeihcr with oiher details o( i l e n i i l k a i i o n In column ' 

.llJ(^ll Ih l Ui cnluii in 

•iUdtt'in f r l ihc ant 

• ItrcSI 

Line 

No 
Designation of equipment ohl igai ion 

(a) 

-Insurance Co. 

TOTAL. 

DeicripKon uf equipmcm cnvetei) 

( t l l 

50 Freight Cara 

( uirent rate of 
i . ' i t res i 

-Ll.. 

• ys • i f ivt \tf equip 

in tn i acquired 

(dl 

Cash patd on accept­

ance (rl equipment 

U ) 

Actuail) ouiNUnOing at 

dote Ilf year 

Ifl 

1,507,345 

Interest aecured dunng 

year 
Irtlcrol paKl Jurinf 

ye.t 

Iti) 

167,738 J26.709 
-s4 
-~l 



K I . . H I l l l l l l i l l s I ' i (,'K Y f l.s 

( ; K N E R A I . I N S T R U C T I O N S r ONCKRNlNG RETURNS IN S C H E D I L E S 1001 ANO 1002 

. 1,1-.l'I HXII ;i ul MKI.! sluiuld give ticks, bonil I cured ohligalions. unsecured notes, and investmeni adva; 
other corporations h- J ny respondeni a; the . M .. II MK >tar specific...,, .. investments, including obligations of the Uniied Slates. ofaS,.,, , 
local government, or of an individual, so held, in accounts Nos 715, "Sinking funds"; 716, •Capiial and other reserve funds . ' I I i,vcstments in 
affiliated companies", 722. "Other investments", and 717, "Insurance and other funds", investmenls made, disposed ol, or » nticn down during the 
year and dividends and interest credited to income Securities of affiliated companies are reportable in schedule No. 1001. Securities ol non­
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu 
.if cash deposiis required under the governing instrument arc to he excluded from ihis schcduic. If any advances reporied are pledged, give 
particulars in a fooinote. For definition of affiliated companies scr ih. rule. y. v, rmii^- .K.ouni No ^^1 "Inseslmenis in alfiliaieJ c.K-ipariies." in 
(he L'niform System of Accounts for Railroad C ompanies 

2 These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounis Under "pledged' include the 
book value of securities recorded in accounts Nos 721, "Inveslments in affiliated companies," snd 722, 'Other mvestments. " wh.ch are deposited 
with some pledgee or other trustee, or held subject to the lien of a chaitel morlgage, or subject to any other restriction oi- condition which makes 
them unavailable for general corporate purposes "IJnpledged" should include all securities held by or for the respondent free from any lien or re 
striction, recorded in the accounts mentioned above. Under "In sinking, insurance, and other fur.d,s" include the book value ol securities recorded 
in accounis Nos. 715, "Sinking funds", 716, " Capital and other reserve funds"; and 717, " Insurance and olher funds." 

y 1 ist the invcsimems in ih.- f,,n,minf ..rder and show a total lor cach group and each class of investments by accounts in numerical order: 
(A) Stocks 

( 1 ) ( .11 nc l s t.^live. 

(2) Carriers—inactive. 
(3) Noncarriers—aciive. 
(4) Noncarriers—inactive. 

(B) Bonds (including U S. Governmenl Bonds) 
(C) Other secured obligations. 
(D) Unsecured notes 
(E) Investmeni advances: 

4. The subcia sification of classes ili). 
5. By carriers, as the term is here used, 

union 

lhat provided for class (A) 
railroads, facilities auxiliary thereto such as bridges, ferries. 

•id l l ) sh.iuld h,- !|: 

cm! , (.mpanies o»ning or Ol". I 
de'potsrand other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and faciliiics. electric 

railway highway molor vehicles, steamboats and other marine transporlalion equipment, pipe lines (other than those for transportation of water), 

and other instrumentalities devoted lo the transportation of persons or property for hire Telegraph and telephone companies are nol m.-ant to be 

included 
6 Noncarri'r companies should, lor the purposes of these schedules, mclude telephone companies, telegraph companies, mining companies, 

manufacturing compan es, hotel companies, etc Purely "holding companies " are to be classed as nonearner companies, even though the securities 
held by such companies are largely or entirely those issued or assumed by cairiers. 

7. By an active corporation is meant one which maintains an organi/ation lor operating property or administering its financial aflairs. An in­
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates properly nor administers 
US linanciai affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintai.img title lo 
property or franchises. , , m . 

8. In case any adjustments in book values thr reol have been made during the year, a detailed slalemeni thereol should be given on page 38 ol 
this form / , J ,1,, 

9 C lassify the securities according to the classilication given above, showing the subclass by means of letiers and figures in columns fa) and Ih), 
Indicate by means of an arbilrary mark in column fcl the obligation in support ot which any security is pledged, mortgaged, or otherwise en­
cumbered, giving names and other important particulars of such obligations in footnotes. 

10 Entries in column IO should show date of maturity of bonds and other evidences of indc^iledness. Obligations of the same designaiion v^h.ch 

mature serially may bc reported as "Serially 19 to 19. 
11. If the cost of any inveslmeni made during the year differs from the hook value reported, explain the matier in a loomote. By "cost is meant 

thc consideration given minus accrued interesi or dividends included therein. 
12. These schedules should not include any securit\;s issued or asiumed by respc Jent. 

Railroad Annual Report K-2 
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tool. INVE,STMENTS IN AFEILIATED COMPANIKS (Sec page 15 for Instructions) 

N t l 

( t i i c r i i l l 

c o n i r o l 

'sit 

N t l 

N t . 

( 4 1 I h l 

ii: 

U l 

( t i i c r i i l l 

c o n i r o l 

'sit 

• ' yett N t l 

N t . 

( 4 1 I h l 

ii: 

U l 

( t i i c r i i l l 

c o n i r o l 

'sit 

I ' l t J j r d L> npledgr J 

1 
S 

i 

4 

1 

6 

H 

SI 

10 

7?1 Fi-1 T r ; i r k One fkimpanv - P a r t n e r s h i p $532,998 1 
S 

i 

4 

1 

6 

H 

SI 

10 

Interefit 
1 
S 

i 

4 

1 

6 

H 

SI 

10 

1 
S 

i 

4 

1 

6 

H 

SI 

10 

1 
S 

i 

4 

1 

6 

H 

SI 

10 

1 
S 

i 

4 

1 

6 

H 

SI 

10 

1 
S 

i 

4 

1 

6 

H 

SI 

10 

1 
S 

i 

4 

1 

6 

H 

SI 

10 

1 
S 

i 

4 

1 

6 

H 

SI 

10 

1 
S 

i 

4 

1 

6 

H 

SI 

10 

SEE NOTE "C" 

lOOi. OIHER I.W ISI MEMS t Scc page 15 tor Instructions) 

t i n e 

N i l 

rSs 

...Ililt 

•s,. 

I.I 

( l.lSs 

S , 

I h l 

Itsvetlmtfils 41 islissr of vcar 

t i n e 

N i l 

rSs 

...Ililt 

•s,. 

I.I 

( l.lSs 

S , 

I h l 

IS' t vilue Ilf amt . 
t i n e 

N i l 

rSs 

...Ililt 

•s,. 

I.I 

( l.lSs 

S , 

I h l lc) 

Pledftd 

It)) 

Unpledied 

ICJ 

1 

2 

.1 

4 

1 

2 

.1 

4 

1 

2 

.1 

4 

1 

2 

.1 

4 NONE 

5 

f. 

5 

f. 

1 

H 

' 
10 

I I 

1 

H 

' 
10 

I I 

1 

H 

' 
10 

I I 

1 

H 

' 
10 

I I 

1 

H 

' 
10 

I I 

1 

H 

' 
10 

I I 
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100I.INVE.STMENTS IN AFEILIATED t'OMPANiE.S—( oneludMl 

ml 

111 i i i . h i i i ^ 

*ur4n.f . 

f f h r i lundi 

I SI 

-n-

i j i 

-0- - Q -

S 

i , 

1 

H 

10 

UK)2. OTMCR INVKSTMKM v~< ofuludvd 

I n v i s i m c n i i at cl'»te o( ycar 

Book vatue of imounl b*. t i at clusc 

I n t inkmi t . in 

surance. and 

i i ih tT lunds 

'1 otal f'ook valuf 

mvesimtnts made 

during year 

(h) 

i n ve i imen t s d i spmc i l " ! ' 

down dur ing ' 

Sel l ing ptiLtf 

Ai i iwunt ( . fcd i i r i l i<-

lllt.niiK' 

y 

4 

s 
6 

7 

8 

9 

10 

1 ! 

NONF 

•Identify all entries in this cotumn which represent a reduction in the book value of securities by symbul and give fult explanation in a fooinote 

in each case. 
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lOOJ. I^^VKSTMEt^iTS IN COMMO.N SKM kl Ilt \EEil.lATEi> s DMI'WIKS 

•• i iuisifibuleil Eainings Frnni f ^lain Invcsinieni' in A l ' i 

1 Repurl 'It iim 111'. i i iu csl Illt I! IS 111 I I I n i l I, III sine It > included in Account 721, I ; . 
menis in All i l ia ieJ Cniniiainc^. ts inch qua 111) lor the eijc i l . iiicihn I uider instruction 6 2. in ihc ' m 
lorm System of Accounis lor Kailroad Cdmpanies 

2 Enter m column (c) Ihe amount necessary to reiroaciively adjust ihote investmenls qualitying foi 
the equity methiKl nf accuuniinB in accordance wjih instru' iion 6-2 (bK 11) of the Unitorn. System ol 
Acc.iunis Itll Hi 

(Jisiributcil .CSS ((iviJincIs, m 
-t l iiicf 111 coluinn ic» ihc amoriualion lor liie year ol ihc excess nl . . i |uii n. nc .i-tscis 
(juitv over cosl) at date of acouisilion See instruction 6-2 (b'(4) 

lotal ot column (g) must agree with column (b). line 21, schedule 

detiniliuns of "corner and noncarrier." see ge ;rai insirucuons 5 and 6 on page 15 

3 

4 

5 

6 

7 

K 

Si 

10 

11 

12 

I y 

14 

Id 

17 

IS 

19 

20 

. . . ,, ..,(11(1); i i . , p . | t \ t n . l . l e t r (t b i l i i n i - i ' . ' - / . i •• I I . I ­

A d i u t i n K n i lor invci i -
1 1 

I'^uity in undiktrtbuted j Adtustmeni for inv< 

nis disposed ol > 

cn down during 

yeat 

if) ; ,11 I I I I n i l 

Adtustmeni for inv< 

nis disposed ol > 

cn down during 

yeat 

if) i p 

* ISl specilics lor each conipany) S % ^ 
1 

\ % 

T r a r W O n p r .nTnppny 457 153 - 0 - 75 ^"^5 - 0 - -n - 532,998 
1 u 

1 1 l . i a l 457,15 i - 0 - - 0 - _n_ •iT? QOft 
N l i n r x r r i p r t ( S I S O V K I I I M I S i . n l j l i . r r ' A r h i i , l | f m n l 

T i . i a l l l . n i - i l k Km! I l l 457,153 - 0 - 75 835 ^ 1 9 QOft 
— ^ y j y o 

£ 
Ct. 
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NOIES AND REMARKS 
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n 
m \ . SECURITIES, ADVANCES, AND OTHER INTANGiBLF.S OWNED OR tONTROLI.ED THROtXJH NONREPORTINC 

CARRIER AND NONCARRIER SlJRSIDIARIFiii 

I Oivf (n fucu lm of invetlmeiu n v i t t t n l t i by Mcuniitt t n i »dv>nct» <includi<i( 
Kcufiii«t iifiied ftr Mlumed by re»r»r>ndenll. and of mher inl«n|ib'.t properly indirectly o-.*ivcd 
or lonltolled hy rttpoiHlenl iHroHlh •nv lublidnry whKti doe« Dot repon li> ihe Cori ' . i l i . t i t i 
under Ihe pruviimni of P«ri 1 of Ihe l r i fn l» l f Commerce Act wilhovl re(«rd lo »ny <)ue«lMifi 
of «heihtr lhe comp«nv lUuini ih« •tcurme«. oi lhe ut>li»of. • conuolled by ihe whiidary 

: This icheduk fhnuld include t l l lecuriiiet. open accounl advances, nnd orhe. intai fibic 
pri perly o*n^d or conlioiled hy nonreporling companiei shown in schedule 1001. as wel aa 
llvne c»«o«d or controlled bv any olher organiution or indivrr*ual whoae aclion respondent •• 
enabled ro determine 

? Invi*.ments m I j S Treascr> obligations may be comnned in a single iiem. 

1 I IW 

N . t 

r i a u 

No 

(a l 

Name of iaauing company and security or other in tang ibk i h i n ^ 

in whKh investment is made I l is t on same line in second 

sccl ion and in same order as in first secl ionl 

( h i 

Tota l bool i value t^f 

investments at close 

of the year 

(c) 

Book va lu t of m-

v e i t n u n i s maJe 

dur ing ibe year 

td t 

Investment t d n p o t e d of of w n t t e n 

d-7»n dur ing year 
1 I IW 

N . t 

r i a u 

No 

(a l 

Name of iaauing company and security or other in tang ibk i h i n ^ 

in whKh investment is made I l is t on same line in second 

sccl ion and in same order as in first secl ionl 

( h i 

Tota l bool i value t^f 

investments at close 

of the year 

(c) 

Book va lu t of m-

v e i t n u n i s maJe 

dur ing ibe year 

td t 

BorA vatue 

(e) 

Sel l ing price 

i f ) 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

s s s 
1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

s 
6 

7 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

!R 

19 

20 

21 

22 

23 

24 

Line 

N l , 

Mamei of subiidiarier in c m n e c i m n wi ih Ihings owned or cun i ro l led through f h f m 

'S l 

I 

2 

3 

4 

S 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
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1391. DEPRECIATION BA.S«: AND RATE.S—ROAD AND EOUIPMENT OWNED AND I'SED AND LEASED FROM OTHFRS 

1 Show in columns Ib) and te). tttt each pr imary accounl , the depreciat ion hase used in com 

puting the deprec ia i ion charges for the mon th c t January and in columns t t ) t r t t l i f ) ihow thc 

deprer ia l ion baae uaed in compuung the deprecui t ion charges for the month of December, in 

cohimns t t ) and f t t show th..: compoaiie ni ics uaed in comput ing ihe deprcciauon charges f c r 

iiic month of December, and on lines 29 and t l o f ihcsc columns show the c -nptisitc per-

c e n u f e for a l l ro*d and et iuipment accounts, respectively, ascerlaincd by applyina Ihc pr imary 

accounl composite rates to thc dcprec ia lwn baae used in comput ing the charges lor December 

snd d iv id ing the lotat so compuied by the to ta l deprcc iauon hasc for the u m e month Thc 

depreciat ion base stiould r o t include ttw coat of equipnwnt . used hul not owncd. when ihc rents 

Iherefor are mchidcd in the rent for equipment accounu Nos. Sits to ^40. inclusive I t i ho i i l d 

include the coal of equipment owncd and leaaed I P oihcrs when the rents therefrom sre in 

eluded in thc rent for equipnwnt accounts Noa 503 to 907. inclusive Thc compissiic ra l c i j s c d 

should bc thoae prescribed or otherwise au tho rued by the Commission, cscept thai where the 

usc of component ralcs haa been authorized, the composite rstes to bc shown for thc respeclive 

pr imary accounts ,hould be r r t o m p u t e d f rom Ihe Decembei harges t l cv f l . ipcd hy the usr ..1 

Ihe j u t h i i n r e d ra le i I f any changei in rates were effective dur ing Ihc yeai give fu l l part iculars 

in a foo lno le 

2 A l l leased propcr iws may bc combined and one composi le rate computed lor cach pr imary 

acccrtint .ir a separate schedule may be included for cach such property 

I Show in columna I r i . If) and f f l data applicable i ' pr t i fwrrv used hul nnt imnet l t*l ien the 

rent therefor is included in account No S42 

4 I f the depreciat ion hase fnr accounts I. I H I . '. ^. and s i includes nnndcpreciahle 

property, a i tatement to Ih effect i hou ld be made in a footnote 

5 l l deprccul lu in accruals have been d i i con l inued for any accoun t Ihc dep recu t i on hase 

shoutd bc reported nevertheless in support of deprccrat ion reserves. Au tho r i t y for thc dis­

continuance of acciuals should be shown in a fooinote indKal ing thc accounKsl afTected 

tinc 
Na 

Owncd and uscd 

Deprectat ion base 

A t beginning of year 

(b) 
At cioac of year 

(c ) 

Annual c o m 

positc rate 

(perceni l 

( c l 

A t beginning of year 

( c l 

Leased f rom olhcrs 

Dcprecui l ion base 

A t dose of year 

i n 

Annual cnm-

positc rate 

(percenti 

'l> 

ROAD 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

l l 

12 

13 

14 

IS 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

( I ) Engineering 

(2 1/2) Other right-of-way expenditures 

(3) Grading 

3,598 3,598 

(5) Tunnels and subways 

(6) Bridges, treitles, and culver ts . 

(7) Elevated structures 

-?7,246 27,2/i6 

(13) Fences, snowsheds, and signs 

(16) Station and office buildings — 

(17) Roadway buildings 

(18) Water i tat iont 

(19) Fuel stations 

8.-^Q? 8,39? 
J±h. 

(20) Shops and enginehouses . 

(21) Grain elevators 

(22) Storage warehouses 

(23) Wh'rves and docks 

(24) Coal and cre w h i f v e i — 

(25) TOFC'COFC t r i T i n . i l i -

(26) Communicaiio-t systr ms 

(27) Signalt and intcriocrcert 

(29) Power plantt 

(31) Power-transmiii ion tystems 

(35) Mitcellaneous structures 

(37) Roadway machines 

1.98Q 1.99Q 

(39) Public improvemenit—Construction . 

(44) Shop machirery 

374 31A. 

(45) Power-plant machinery 

A l l other road atcounts 

Amortization (othe.i than defente projecis) 

Total ro id 4I.8Q6 41 . B M 
ECtTPMENl 

(53) Freight-train ':art — 

(54) Fastenger-tr-iin cart 

3(. (52) 
31 (S3) 
32 ($4) 
33 (55) 
34 (56) 
35 (57) 

36 (58) 
37 
38 

60.380 108,147 
3,835,475 3,833,47;. 

22.5Q1 28.613-
Total equpment- 3.918.356 3.972.24 

Grand Total . Î 1.9(S0 16? | i . 01 4 .044^ 

00 NONE _NQNE_ NONF, 

Ei'L y deprer.late.d 

Ful l 

- 3 i 

inu.s 

rleprpn'f i rpfl 
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t303. D E P R E C I A T I O N BASE AND R A T E V - R O A D AND EOUIPMENT L E A S E D TO O r H E R S 

I c l • k [11 l . l l I t ' l l 

ll l l l l rem ihcrt-

1 : . ;v l ^ l i t 1 : . • ' . s l i . - i . i l u 

teseiss. IS V.Illicd in llic .iccounis ot ifi 
tni i i i IS iiicluilc'U 111 account No 50^' 

2 Shim in columns i h l anil Ic), U catl i primary atcouni. ihc 
depreciation base uscd in coniputing Ihc depreciaiion tor ihc monlhs of 
lanu.iry and December, rcspeclivcly. with respec: lo road and equip­
meni owned by ihe respondem bul leased In others, the depreciation 
chargei fur whicl; an- not includable in operating expenses of the 
respondei!' ' ' n ' ' i ••iliuh ihe depretiaimn reserve is r c urded in lhe 
aucnunls • mili'M 11 ihe h.ise Im mad is cUhei ih.iii lhe 
origin.ii C M I l l i e d nngiii. inuiid h) ihe C uniniission's 
Bureau of Accounis. hioughi tu : iie In lhe respondent f ion 
Its Order Nu ' lecurds and accl.Ulll^ . . i is olher lhan I'.-dgei value lor 
equipmem. a lul l explanation should he given 

Lmc 

N.l 

l i l l Ctilunin i t l i sllnss llic c. till [Ills I If I.itcs used in ci i!i[iuling lhe 
ileprecialion lor the momh ol December and on lines 2H and 36 of ihis 
culumn show lhe coniposile percentage lor all road and equipment ac­
counts, respectively, ascertained by applying thc primary aecoums 
composite ralcs to ihc ileprecialion IMM- usiil m cumpuiing the 
deprcciaiion lor Decciiih. i .im! .luKiinii i[iuted h\ thc 
deprecialiun ! ase 

•1 It Ihe deprecialmn i .ului lc , 
nondeprecialilc pt.i|> I ' i . ; i ii i • t :: , i ^ n. . i , i , ! ••, IH HK in .i 
loulnuli^ 

S. I I deprecij l iuii .issiu.ns have been disconlinueJ lur an) accoum. 
Ihc depreciation base should be reported neverlheless in suppori of 
depreciation reserves Authorily for the discontinuance ol atcruals 
should be shown in a Inoinoie inditating the accountis) affecied 

7 

4 

S 

is 

H 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

ROAD 

C l 

12 

('•1 

i S l 

I f i l 

i l ) 

M3, 

( I f t l 

(17) 

(IK) 

(19) 

(2(1) 

(21) 

(22) 

(23) 

(24) 

i2S) 

(26) 

(27) 

(29) 

n i l 

(35) 

(3 7) 

(39) 

(44) 

(45) 

C i t p i IKl I l u l l ' s 

I ngiiici rini ' 

I . ' I O l h c I 

(irading 

Tunnels and subways 

Hridges UCMICS and eulverls 

l-.le\aicd \iructurcs 

l entes. snnwsheds. and signs . 

Staiion and uffice huiltiings — 

Roadway buildings 

Waier stations 

l uel stallui 

Shops and . . i :. uses 

( j r i i i i i cicvaturs 

Storage warehuuses 

Wharves and ducks 

Cual .imi urc vcl uves 

1()( ( ( O K terminals 

Cuiiiniunitatiun systems 

Signals and inierlockers 

Power pl.inls 

I'uwer Iransmission systems 

Miscellaneous structures 

Roadway machines 

Pul ' l i t imiirovemcnts—< onslruclion 

Shop machinery 

Power-plant machinery — 

A l l other ruad accounts-

Total road 

EOUIPMENT 

(52) 

(53) 

(.'>4) 

(55) 

(56) 

(57) 

(58) 

I-ocomolives . 

Kreight-train cars. 

Passenger-train cars 

Highway revenue equipment 

Floaling equipment 

Work equipmeni 

Miscellaneous equipnent 

Total equipmem 

Grand lotal 

•Vmil,.11 . . . ' i i 

p t t s i u - l . i c 

i p r i s e n i i 

I d l 

1 , 549,750 3.52. 

1 ^ 4 9 . 7 50 
3,52 
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I3«,J—A DEPRECIATION BA.SE AND RATF.S—IMPROVEMENTS TO ROAD AND EQUIPMENT LEA.SED FROM OTHER.S 

I Shuw in tulumn (bl fut each primary account, the depreciaiion 
base used 1,1 computing the depreciation tharges for ihe month of 
January and in columr (c) show thc deprcciaiion base used in 
. iimpuiing lhe depreciat on charges for the month of December, in 
o lumn (d) show th» composite rates used in computing the 
depreciation charges fur the month of December, and on lines 28 and 
36 of these columns shi>w the composite percentage for all road and 
equipmeni accounts, respectively, ascertained by applying the 
primarv accouni compi>siie rates to the drpreciaiion base uted in 
computing the charge; for December and dividmg the lotal so 
computed by the total depreciation base for the same month This 
schedule should include only improvements 10 leased property 
tharged to accoum 732, Improvemenis tt Leased Prrsperly The 
composilt rates used should be those prescribed or o'herwise 
autfiori/ed hy ihr- (ommission. e<cepi tnai were thc use of 

component rates has been atthonzea. tne composite ratet to i»e 
shown for the respective prim»ry accounts should be recomputed 
from the December charges developed by the use of the authorized 
rates Ifany changes in rates were effective during the ear, give full 
particulars in a footnr>ie. 

2 AM improvements to lease properties may be combined and one 
composite rate computed for each primary accounl or a separate 
schedule may be included for each such property 

3 If the depreciation base for accountt 1, 2-1'2. 3. 5. and 39 
includes nondepreciable property, a statemeni to that effeci should 
be madr in a fooinote 

4 If depreciation accruals have been discontinued for any accouni. 
the depreciation base should be reported, nevertheless, in support of 
depreciation reserves Authority frcm the disconlinuance of accruals 
should be shown in a footnote indicating the account(s) affected 

4 

S 

6 

7 

8 

9 

10 

1 I 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

25 

26 

2-

28 

29 

30 

31 

32 

33 

34 
IS 

I f . 

yi 

Account 

l a l 

ROAD 

( I ) f-ngincering 

(2 1 2) Other righl-of-«ay expenditures — 

(3) Cirading -

(5) Tunnels and subways 

(6' Bridges, trestles, and culverts 

(7) Elevaied struciures 

(13) Fences. snow«hed$, and signs 

(16) Station and office buildings 

(17) Roadway buildings 

(181 Water stalions 

(19) Fuel stations 

NONE 

Dcpfccuiiion base 

Beginning of yetr 
ib) 

(20V Shops and enginehouses 

(21) Grain elevalors 

(22) Storage warehouses 

(23) Wharves and docks 

(24) Coal and ore wharves 

(25) TOFC'COFC terminals 

(26) Communication syslems 

(27) Signals and interlockers 

(29) Power plants 

(31) Power-transmission sysiems 

(35) Miscellaneous structures 

(37) Roadway machines 

(39) Public improvements—Construclion 

(44) Shop machinery 

(45) Power-plani machinery 

.All other road acct>unis-

Toial road 

citste of yett 
( c l 

AnMsal crmm. 

positc rtu 

I percenti 
ltl) 

EQUIPMENT 

(52) Locomolives 
(53) Freighl-lrain cars. 

(54) Passcnger-irain cars 

(55) Highway revenue equipmeni 

(.̂ 6) Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipment 

Tulal equipment 

Orand iot;!i 
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1501. DKI'RK I A I I O N RI-SKR\> —KO Al) AM) IQIIHMKM OUNI-I) AM) ISU) 

( - iw Ihf pardcuiars called for hereumier * i ih respetl (o LI?UI1S artd dehu* 'o account Nc 
^ A1.VIU.C J dcprcciatwrn—R»«d and Kquipmenl.' Uuring lhe year relating lo road and equip 

menl owncd and u*ed 1 hi\ uhedule should noi include .i> ciitrtt* tor depreculion of equip­
ment. u»ed hui not .iwncd. when the rents therelor a,e included in the rent lor equip-nent ac 

..nts Nm 5>6 to 540. inclusive |- shouid include entries for drpretiatHm of equipment 
K-d but not used vthen thc rents therefrom are .ncluded in thc rent (or equipment accounts 

, . i , i ' :y i , , I '-: . , !•,•,( , i ̂ n : ' ii ih< n ^ r \ r ' I - l.tfifi^ f.' I.MIJ <Htd equipnient 

i>w J hut nol used hy ilu- fi%pondcni 1 H any entries an; made ior Olher credits ..f Dihr 1 
dchiis. " siaic the facts occaMonmg suth enirjes A dchit hatance m column 'hf 01 (g) if i .oi> 
pfinuirv account ihoutd he »h»)wn in red or designated " t ) r ' 

- I( there is any j iconsisicncy helween the credils lii thc reserve .t\ <.(io»n ••>-
the charges t t operating espenses. a tult cuplanation should he givfti 

' Alt credits or dchits to lhe reserve rcp'cwnling amorii/Jition oth. ' iisc pio-
letis. ll a general amorliuiion program h»» been auihorfcd. shmiki > line 2it 

I ine 
No. 

i ) \ n g i i i f c r 

Iciict's. •siuiv.^htiiit. .tiiC -Signs 

( I M Stati.in .md office huildings 

frtpe wareh.>u>es 

(:4i ( tti\t.i 

(2^) If • rniriLiU. 

\2t)) t ommu'i-

(27) Signals a: - • 

C T i F ' l i u c r ; • 

' •...cilcou-iius •.fjUl.turiv 

dway machi ifs 

P u h ! i m t p r i J i ^ 

'44) Shop fi,achincf>' — 

•45) Powcr-pliint i-i,tc hinery* 

Ai l ..r|K 

Vi}\ i V \ U M 

(52) Locomotivet 

(5^) Freight ii.on r irs 

i ' t i ) Passengt r 

(^^1 Highway i< ( -TKI < t , j i p m c n t 

f,*^ )̂ Fi<»a(n:̂ g i-quipmcoi . 

i ' - ' i l iifk cquipmvni 

i ^ H i M . 

*Chargeabk- !o account Z22'> 

K a i l r o a d A n n u a l K t p t i r l K - 2 

HalanLt .i^ '^i 

ginntii>i <s\ i.s.-.tt 

3,611 

Creditl to reserve diinnjr (he vtrdf I Dehits to reserve during thc year 

872 

6,780 
168 

322-
13 

374 

,32^7 93 

60^380 
150.004 

11.061 

Ful ' depr eclated 

Fulljv depi ec it ited 

291 
81,829 

I f ) 

3,598 

?.n,7-53_ 

7.102-
JLBl. 

1.979, 

374 

^1.18-7. 

_60^671 
21L.313 

307.406 
341.393 



21 A K o a d I n i t i a l s P I C K Vcar 11 n 

1501 -A I J K P R K t l A ' I I O N R K . S K R V K — I M P K O V K M K N l ^ T O R O A ! ) A N O K O l i P M I M I 1 \ S K I ) K R O M O I l l K R S 

I t i i v i - l u l l pa r l i t i i i an . la lk - i l l l i t t i i i i u i i d i i w i ih i i>(.ct-1 in . u hits 

' account 731 . " A i crucd Deprec ia t ion. In ipn ivcn ic i - : * on l . c j u i l I ' roperty ' 

( lur ing Ihc ycar relat ing to i t . ip rovenienu maiie to mad and ecuipment proper ty 

leaseil l m m olhcrs. Ihc depreciat ion charges l i i r w h n ' ) le inc lud ih le in 

operat ing expenses o l the respondent This schedule ' ntn i5 on ly include 

enir ics lor deprec ia lmn ol mad and equipmeni pmpe r l y int. ludihle in .u cout i i 

732, Improvements on l eased Pmperty . 

l i . in\ Miimi Wil t l i tu-i I i i - i i i ls III t.i i lun)ii Ml O t i u t 

deh i ls " slale Ilic iJt.1^ i.^ t-dsinniiig such enines A dchu h,i|jnt.e in tu lu i i i t i Ih l 

or (gl lor any pr imary i iccouni should be shown in parenlhesis or designated 

Dr 

' .Air, im t l l l l l . • l. Cl ihc i-reillls It I Ihl- I .tk n m t uluitiri 

U l Jnd the chargc i in uperal ing expenies should lul ls txp la inet ! 

4 S h o * in co lun in (e) the dehns to the reserve arising I m m re i t re i iams 

Lme 
N i l 

(a) 

ROAO 

111 I ngmecnnj 

12 1/2) Other nghl-ol-wiy expenditures-. 

i t ) Grading 

NONE 

Balance at ite-
ginning of year 

Creditt (o reterv i 

C har s to op^ ' 
crating expentes 

(c) 

<.*") Tunnels and suhways 

16) Bridges, trestles, and culverts-

(7) Flevated structures-

! l Fences, snowsheds. and signs -

(,16) Station and office buildingt 

(17) Roadway buildings 

(18) Water stations 

(19> Fuel stations 

120) Shops and enginehoutct-

(21) Gram elevatort 

(22) Siorage warehousea 

(23) Wharves and dockt 

(24) Coal aruJ ore wharves — 

(25) TOFC/COFC terminals-

(26) Communication tyt temt. 

l27) Signalt and mterlockert. 

•2V/ Power plantt 

t^ \ ) Power trantmistion syttcmt-

(351 Mncellaneout structures 

(37) RoadwB> machines 

(39) Public improvements—Contiruction_ 

(44) Shop machinery* • 

(45) Power-plant machinery* -

A l l other road accounu 

Amortisation lother than delenK prujcctt)-

Toial road 

MjUIPMENT 

(52) Locomotives 

f53) rreight tratn cart-

(54( Pattcn^r tram cart 

(55) Highway re nue equipmeni — 

(56) Floating equipment 

(57| Work equipment 

(58) Miscellaneous equipment 

Total equipment 

Grand total 

Debitt to reserve during the year 

Other dehits 

(0 

l i d ld f t i c al i-lost 

of vcar 

(It) 

"Chargeable to account 222.̂  
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1502. DKPKM IAIION K K S K K \ K O A I I \ M ) KQI l I 'Mf • ; I t ASH) r o o i H I K S 

hrdule IS lo hc used in cases where i h t d e p u v w h o n i t s < r * t 

ill. respondent, and the rent t he re l rom is included in accoun 

UK' part iculars ca l led fo r hereunder w i t h respect (o credits and d d ' u s n i . > MIH' 

t r u e d d e p r c c i a u o n — * u » d and Equipment . " d u n n g the ycar re la t ing to t t .mi and equip^ 

l l . l.ttl. ' 1̂  - I • I - ' . • , i>- s ^ , ' ,1 h ,1, 1 . . I - Uni.')>•':. )i ss, - . l i t . j i 

' I 1 .HIV I •'•.ll K ^ 

s u c h e n t r t c i A d c h u hatance 

"ice \», heduli 

t ' p o n d c n i 1 

dc for Other . 

o i u m o ' i.i,»unt should he shown tn 

ROAU 

8 

1 

li) 

I 1 

12 

n 
14 

17 

IK 

11 

21) 

21 

22 

ly 

24 

25 

26 

27 

2H 

21 

yi) 

31 

32 

33 

34 

3.< 

31) 

37 

11 I 

(2 

I ll 

I. -1 

ifsl 

ills) 

(17) 

(18) 

i l l ) 

i l i l ) 

(211 

(22) 

(23) 

(24) 

(2M 

(26) 

(27) 

12^) 

(31) 

lys) 
(37) 

lyi) 

(44) 

(45) 

I,If,. _ 

'i 2 ) i u l l t l i l i ' • 

11 r , i d i n g 

I unnels and subways — — — 

Bridges, tri-sll is .iiul c u m 

! levated s i iuc lun 

nces, sntmshvd 

Sial ioi i .ind tiiticc tsuildinys-. 

Roadw.iv I't l i : ' i , ' ' 

Water -

> ' 
Sl l l>( i '> t i - . U S . S 

Ciiain ci 

Sriir.'igc v..lfl ! 

Vyharves .iml tit v» 

i (lal and "tc ss harves 

K J I I ( ( l l ! 'cirmiittis 

CDiiiiiiut'icttihm s>sICIIIS 

Signals and inierltickers 

P i i w c r ( i . 

I'l.wer-liaii MIISSHHI systems — 

Mistellanc ius structures 

Kiitid^.iv niachines 

. rsc l i i t t i lS i Dch i tu ttt t r s c i s r t lu tmj t 

Hali i t icc t i 

beginning 

Puhiic iniprtivciiicnts—C tmstruction 

Shop rnachinfi . 

Ptiwer-plant : 

Al l ciihtr roaci accnunis 

Total mad 

I O l I P M F M 

(52) 

(53) 

l^4) 

(55) 

(56) 

(57) 

(58) 

Ldtiiiiuilivcs 

Freight-train cars — 

I'.isscni'fi iiiun cars-
Highway revenue equipment 

Floating equipment 

Wnrk cqu:pment 

Miscellaneous equtpmeni 

Total equipinent 

Cirand total 

(i,5tli6 
(̂ 1, Vlf i 

< h t i i ^ f 

l l t l i l . " 

U l 

54,551 

5^1, Siii 
V i . ' i ' i l 

59,09.7-

'i9,n97 
59,fl9Z.rT 

SEE NOTE "E' 

Railroad Annual Kcpori K 2 
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' ISOJ A t r R t ' i ' : ! ) I tABII I I V - I KASH) PKOPKKIV 

I I iisf lull ji.itti. 1,1.11 ill re»peti |. 
Ill .lltl,uni Nil ' A.'.lulil Il.li till, i .Ited pnipcriv 
ri ,,tuii^ III lllllll tlllll l-quipment leased Irmn oihcrs 

; Slmw HI tt/lunin li I amounts which w<;rc charged In ui i i ,i.ii> s;i. n v 
.lllll 111 column ifl show payments made lo the lessor in scillemeni ihereol A 
lull explanation should be ps. i olumns idl and i f ) 

inconsistency between thc credits to the iiccouni as shown in rrilumn 
Ihe chiirges to operating openses should he fully esplained 

4 Show in column le) thc debits n the accounl arising from retiremctiis 
'i it setllemeni (or depreciation is made currently between lessee and lessor, 

and no debits or crcdiis lo accounl No 7K5 arc made by Ihc accounling 
(Company, show in column ici the charges to operating eŝ ienses and in column 
{iA show payments made lo the lessor in setllemeni thereof 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

BaUncr t l 

hcitinning 

.ll yi*ar 

ounl Dunng The Yur 

C'harg'-l lo 
• ipersting 
espenses 

Icl 

ROAI) 

( I ) 

(2 

(3) 

(5) 

(6) 

(7) 

(13) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

(23) 

(24) 

(25) 

(26) 

(27) 

(29) 

(31) 

(35) 

(37) 

(39) 

(44) 

(45) 

A l l 

NQNE bngineering — 

1/2) Other right-of-way enpenditures 

(irading—— 

Tunnels and subways 

Bridges, trestles, and culverts-

Elevated structures 

Fences, sntiwsheds, and sigiis 

Stati'in and oftice buldings — 

Roadwiiy huildings 

Waler stations 

Fuel stations 

Shops and enginehouses . 

cirain elevalors 

Storage warehouses 

Wharves and docks 

Coal and ore wharves 

TOFC/CCJFC terminals 

Com lunication systems 

Signals and interlocks 

Power plantE 

Power-transmission systems 

,Miscellanei>us structures 

Roadway machines 

Public improvements—Construction 

Shop machinery* 

Power-plant machinery* 

other road accounts 

Total road 

EQUIPMENT 

(52) Locomotives 

(53) Freight-train cars 

(54) Passenger-train cars 

(55) Highway revenue equipme"t 

(56) Floaling equipment 

(57) Work equipment 

(58) Miscellaneous equipment 

Total Equipment 

firaiul Tntal. 

O l h t r 

c i e d i l i 

D e l l . I 

Relircmcnu 

D u n n i Ihe Year 

O l h e i 

d r I i i M 

lldiilllCC di 

t ; l o « of 

year 

(O 

*Cliiii)(eitblc lo account 2223. 

Raiiroad Annual Rcporl R-2 



IMS. AMOKTIZATION OF DEFENSE P«QIECTS—KOAD AND EQUIPMENT OWNED AND LEASED î ROM OTHERS 

I Slio» in coltimnt Ihl to Irl thc amount ot ttte ill totil antl equipment pruperlv 
(lit which amiimution teiervc u provuletl in acc^.il No 73*. Amorii/alion ol 
tklcntc pruKcta—Rnad antl {-.quiptncnl" uf the reapondenl II the AmorluAlion baae 
la oiliei lhan lllc ltil|tf value (laled in llK inveiimen! acumnt, a full eaplanaiton 
ihuuld tie given 

2 Show in columm i/l it, i i) the balance al thc cluae uf the year and ail credits and 
tiebiu during the yeat in reaerve acctwni Nt̂  734. Amoriizanon of defenae 
profccia—Rond and Equipment." 

3. The informalion requested for "RotK)" hy columna 1̂ 1 through ii) mty bt thown 
by profccta amotinling to SIOO.OUO or more, or by aingie entriei aa "Total ra«d" .n line 
21 if reported by profeclt. ttctt project should be brictly dcKribcd, atatiitg lond. 

It-.atiun. and authurtiaiion date and number Projects amounting tu leas lhan 
SItJO.OOO sluMild bc cumbined tn a single entry designaled "Minor itcf..a. cach less 
lhan tlOO.OOO" 

4 Any amtHinu inchitjed in columna 1̂ 1 and i/l. and in column l>i; affeciing 
operanng expenaea should be fully explained 

Oescription of property or account 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 

31 

ROAD: 
NONE 

BASE 

Debits 
during 
year 
Ib) 

Credita 
during 
ycar 
Icl 

Adjustments 
BaUnce 
al cloae 
of year 

(cl 

RESEUVE 

CrediM 
durtng 
year 
(0 

Debut 
during 
year 

(gl 

Adjusiinents 

(h) 

BaUncc 
al clow 
of year 

(i) 

I 

•O 
a 

Tolal Road . 

EQUIPMENT: 

(52) Locomotives 

(53) Freight-train cars 

(54) Passenger-train cars 

(55) Highway revenue equipmeni 

(56) Floating equipment 

(57, Work equipment 

(58) Miscellaneous equipment — 

Total equipment — 

Grand Tolal 

NONE 

-< 
t 



K o . l l l i M i l l l) 

IW"7 I i r f K f ( 1 \ l f< i% Ml M K '« I \ t t s i I I I KSl ( l l N ' ' [ t \ \1 : <t lVi H I > 

i l l ( i f t ' i i .Mi . - i i . i c , f u > J . I i M . I I K ( M i j i j i . i \ .11 t i l l - 1 ' i .^ in i i i i - ,^ stt U K y».«r . n n l , i i i ( i t I I > I M .>I i>,i >i .K i f H n u i < i « i I t t t t l i stis I. i l i i i , >ii j - l . - u j i • 

Sh(m in mlumn if) llte percfittaitc i."mpinnic rntc uwrd by ihr tetpttiHteui Iff cixnputtnt itte amount ol iieptett»in>n cnrilitrd to the acttuni 
I a t h t tn t : tiDi.-ijtf,,:^ (r \ ' i i IHHI or (iMtrf ih i iutd be s ta i rd . i l f m * k i t tban %M).OtKt m.n -iii MU •: "r .i -ni f ! . • fUs if tMvn.in .t i .•.•m*, t«ch 

t i i vc an aifiHi 

i iuf i ihrr l'l whn 

Line 

1 tne 
N . , 

' l - r 11! BaUnce at 

bcf tnr . i i t^ 

" f > f a i 

1 III 

i \ i i t ' i t ^ 

vr,»r 

ti 

.It S l . i N . 

. l l v r . K 

H.ll 

• T'l 1. ' ' I l l ' \ \ . t \ i 

' ̂ •' ) F re igh t cars under 
\ 

_()_ 2,223,90/ 2,223,904 14.34 ' l ^ - i 507^40 ) 
c a p i t a l i z e d leases 

1 
) 

j 

i 
i 

7 

K • 
i 1 

i 

1 
\ 

i ; I ; .' L . J ! 
I M t . ( A P I T A I ft( RPI t 

" f a i f t l i n 1.1 l.l 

SI ( (XJNT MO 

1 mc 

N i . 

iiit. 'ci>uni 

number 

• • t ' l I ' l t ; ' t , H i t . , . T t i Faid^in 

MJ'PIUI .li ••• 

ie) 

1 iiitid" 

• 
l'6.i,^)/ -

iiitid" 

4 

T.11 .111 1 

7 

K 

't 

K 

't _— 
10 

( • 
. s i l t ' 

SSS.SX 

l i r T A l N r D I N C ' O M F ^ - A P P I U I P I I U T K D 

i i c J " 

C l a u lA appr t ip ru i tcn 

ia) 

( reditt 

liuliny \r.tr 

SinkifH! lufid refccrvtn 

Mi iccMiineoui fund r r v r v e t 

H i - i i i f i i (I IfU t ' f iH ' A p p f i i { > ' 

D i h c i .1' I • • ' r ' 

liiiiiM 

2,065,294_ 

D c b i u 

during jiear 

(c) 

HaUnce al 

cloae of yttr 

itl) 

Kailmad .\nnual Repnrt R-2 



26 Kirad Init ials 1' i It.K Year II ' I 

I7*l. ItOAMI AIXD KMrm rAVAM.r 

7Si -'Loans and notrt iMiyaltle ' OIVC psrttcuUra of the variows creulton and Ihe character of the .ranaaciions involved in the turrenl lial- uy amiun 
LiBI everv Hem in ciceaa of SKXIIXKI. giving the informnllon indicaicd in Ihe mlumn headings 
FtM creditors whoae haUm.es were severally less lhan SlOO.dOO. a single enlry inny he made under . tapiim Min n .1. . tiunts. each less than SHXi.lK^i 
EnlrKs in cohimna ( r l nnd (Al shoald inclade interest accnials and intereat payments on I.mm antl mttei iKvaMr i rn i r . i lu i in i ihr year, even llMUgh rm poriitai e l Ihc ttilsc reisKiiMd 

uatauisding al the cioac of ihe ycar 

1 ir«> 

1 

2 
y 

4 

5 

6 

7 

8 

9 

Namt of cre4Mof 

ttal 

Charscter of l iabi l i l i f 

or of t ranaacl i in 

IS) 

Date of 

iaaue 

(c l 

Date of 

ma tartly 

Id l 

f a l c e t 

inlercsi 

(e) 

Balance at cLiac 

of year 

If) 

Intereat a : c racd 

dur ing year 

(g> 

I f i i c r r * ! patd 

dur ing year 

(h) 

1 ir«> 

1 

2 
y 

4 

5 

6 

7 

8 

9 

P a t . i g o n i a 
L e a s i n g 

Long l e rm 
Note J/1/76 4/1/J * 168,541 * 22,568 * 23,878 

1 ir«> 

1 

2 
y 

4 

5 

6 

7 

8 

9 

(".ptif^ral D i scoun y Sho r t l e m . ^ r fi (̂  t e. V\'1^ 6/1/7 ? Vk - 0 - 4.414 5.509 

1 ir«> 

1 

2 
y 

4 

5 

6 

7 

8 

9 

11 11 ^orig 'i'erm Note 7/1/76 mil 4 I i 1.201.184 174.983 171.315 

1 ir«> 

1 

2 
y 

4 

5 

6 

7 

8 

9 

M i n t i r N n t - p s F a r 1 T .p f i s t \ iA7:i $1 (1 i .non 13.818 2.618 2.685 -

1 ir«> 

1 

2 
y 

4 

5 

6 

7 

8 

9 

1 ir«> 

1 

2 
y 

4 

5 

6 

7 

8 

9 

1 ir«> 

1 

2 
y 

4 

5 

6 

7 

8 

9 

SF.F. NOTF. " D " A ̂ Vi " H " 

1 ir«> 

1 

2 
y 

4 

5 

6 

7 

8 

9 

1 ir«> 

1 

2 
y 

4 

5 

6 

7 

8 

9 
1.485.543 204,583 203,387 

17*1. D e t T IN DCFAULT 

. i>arlKular> for .nKwnta inclsded in Balance Shed Accounl No 7»g. • Dehl in defau'i." giving partKulars lor each security outstanding even ihough the amount be less than SIOO.OUO 

I nines in colamna i f ) and (») sfould inclade iniercsl accniala and inlereal payments on manired hinded deb- rcnred during the year, even ihough no portion of ihc debl remained oataiandin) 

al the cloae of the year 

Namr -st u 

(a) 

NONE 

Reason for nonpayment 
".^turity 

Date of Date of 
maturity 

Id) 

R.ie of 
inicrcsi 

Toul per v.hic 
.claally aui.ianding 

at cloae of yeai 
(0 

Inlercsied accrued 
during year 

(gl 

Interest paid 
during year 

t m . cTTNU D c m w e o ( H A K C U 

(live an analyaia of lhe above cniilled Kcounl u of the CIOK of the ye.r. shosving in detail each item t.r subaccount am<nint<ng 10 SIOO.OOO or more lums leas than SIOO.OOO may be combined 
into i single entry designated Minor ii<!ma. eKh leaa lhan SIO0.O0O " In CMC lhe character of .ny iiem is not fully diacloaed by lhe cnli.cs .n lhe cohmm. hereuwtci. make a hill eapUnalion in a 

footnote 

Line 
Na 

DcKnpiicri and characler of ium or aubaeeount 

Minot Items, each l e s s than $100.000 

T o t a l -

Amount at 
cloae of ycar 

(bl 

i7»4. cmm DErcaREO («n>m 
1 ivr an analysis rrt the ahov; entitled accouni as tif the cloae ol the year, shinving in detail each ilcm or subaccount amounting to IIUO.OOO IH more Ilema less thanSIIXl OUj m.y be combined 

mi. • single entry desigMiled Mtnot tuns, cach leaa lhan S1()0.000 tn cue the cheracur of .ny ium is not hilly d»cioMd by the entnes in the columns hereunder, make a hill eiplanaiion in a 

footnote 

1 

2 
3 

4 

5 

6 

7 

8 

Description and characur of lum tm sabaccovnl 

NONE 

Total 

.\mourt al 
cloae of year 

lb) 

Railroad Annual Report 



l l i l l l T i l !, 

IV()2. lilViOKNI) APPRO! a<! \ I KINS 

I ( l ive ;).i i l iLulars n l each d i v u k n d declared l u r par value u i ntinpar .sttitk. shuw in t i l u n i n l t O the rt pect ive lotal par value or ttital number 
ol shares un which div idend was declared and Ihe cur respt indinj ! rate percent or per share in culumn ih ) or (<) I t any such div idend was payable in 
anythin) other than cash, cxplam the mailer lu l ly in a luotnote 2 M any uhl i^at i .m <•' anj character has been incurred (or the purpose ol p i t i cu r i n f 
tunds lo t the payment ol any dividend ur lor the purpose ol replenishing thc treasury ol the iesponu*nt alter paymen! nf IDS i l n i lend, xive l u l l 
part i tu l i i rv in a lootnotc I t any class ot stock reteived a return nut reportable in this schedule, slate the part icui. i i i in i i i i ' ic * 

The sum ui llic d u i i l i n t K sl.iteti in culumn I f ) -.huuld rqual llie . imuun; s lumn in Nt hedule Nu. Ui'i 

i I ' 

H s t i c ( i c r c c n l ( j - i 

'1 • < m t f v p a r s : . i v * 

t l V^ lUC l i t 

1^1 n u m h r r 

j - t i . i u ' s 1.1 n o n p a i 

i M i u l i n n w h i c h 

• ' i t l.l f . It t l . i r i . l 

I ' l l H k m i l t 

U . t j . i u i i t 

M . i l 

I t . . ' . 

t l V^ lUC l i t 

1^1 n u m h r r 

j - t i . i u ' s 1.1 n o n p a i 

i M i u l i n n w h i c h 

• ' i t l.l f . It t l . i r i . l 

I ' l l H k m i l t 

U . t j . i u i i t 

M . i l 

... 
P . i v a l it 

I K I 

NONE 
% 

.— —. . ... .. 

2001. R A I I W A Y O P F R A T I N . R K V F M F S 

1 Stat'f "he railway oper.it ing ' cv in i i 

Railruad ( u'npanies The prupur l iun ul jmni i r . i i l ; . i n c i i n - . i ci i i igin^ U' ni l ict ^a i i i is slmuld ttu! lie in t lu i : 

2 A l l ) unusii.il .K i i u . . . IV i i lv ing substantial amounts included in column ih ) should be lul ly enpla intJ in 

ums lur 

I K V N S P t l H I V I I t I S k s i l I I M 

I l l l l l Baggage 

I I I W ) M i l k 

I I l l l i S w i l 

1 1 I 1 | W . , 1 . 

Amount 111 
rtrvciu'.' I l l ' 

I ' l e i c i i i 

81. :̂ 73 

! I l l I 

2,295 

4—i^.26B 

' R e p u r l he 

i u i M I VI U l l y 

l | S | . I 1,11 I . , , , I t i t / I 

1 l . S J l J . t i n i l a . . I . . V — ( I , 

I.t lt l .11 l.t tl iv ttpei ttivg rcvcntsc " 

I V amt ussmm 
harges lo Ihcse accounts representing payments rnade lo uthers as lollovc . 

iiiiinal i i . i i i - i i i i in a.id dcliiery services when perturmcJ in ci'nnciiinn wnh hne haul iransp ' 

I V I D f M A I 

l l . i i ) D i n i n f i i l f l . I ' ' 

11 > 2 l l l t i K l .11. • 

l l l l l ^ u l . 

1 1 " i ^ i . i 

11 • 

11 

11 ' V ) l i i a i n c l c v r f t . . i 

141 I I ' . . . . . 

A m o i i n l 111 

r e v e n u e I m 

l l r [Ke y r a i 

i j , 4 6 0 

3,460 

nic* 

i|('.t -lfl (h- ba%t% l.t i f o j h i irint' 

«..NQNE 
2 hdf i « i u h in | tcrvKci ^bert performed in c<>nn«ciint, «iftth ttnc haul tran»pt>ri,>' 

in.luding (he »wirthin(f <<( -mptv tar* in ntr\itef.xtitn »,»h a revenue movenient 

^ luf Vbnttlulc ^t:fvt^.e m liru i>l iint h^ui tdtS lervitc n itir.1 uttsSt 

KXflf rail molnr raict) 

i a ) P a y m e n i * i ' l r { f i * ; i \ f i - i r ! , i i . • tt p r r t M n * _ _ _ _ _ _ 

' '̂1 Prtyfticiit* tur ir.tii-( igh( ihipmeni* • , i 

• irif larifft am) (t( I f c i g h t r « t * * * 

NONE 

Railruad Ai i i iu. i l K-por t R-2 



iMCK ~i ...11 l'l 11 

201)2 K V I I W V ^ OIM K \ I I M . KXPI-NSKS 

•pmulcm tu! Ilk si-.K l.iSsiUiiiu llK'ni i Slate the riiilw. i IH i iiin>; I-K(HT-
ktiilioad < iinip.inu s 

Xny unusuai accruals invulving suiisiaiiiial amuunts included in column ili) should he lully explained in a Umtnule. 

I l l A t t I I I I I l l s ! I i r 

Aniitunt lit 

iipcriilinj; ecpenitr^ 

M M \ 11 N v S t t t i t « . . y M K t ( 11 K l . s 

I . I . I K . t t t . n . . f i i n . . i m i - i i . i i i t . 

I 2 ' i l ^ l Mi i .nt i imini ; ^ In jc l i ' r r 

Iiri.ii I...Ill pioperty . 

' IV—Oeprcciaiion 

<22(l*il Olhet mainlenaticc o l way e ipc i i t 

• ; : i i - i \ t t . t • . . - t i t f s . l . . ' . . I 

3 a..4 38 
1S,790 

1.194 

t.222t) Super I 

(22221 Rcp.i ' 

i t t n g n - ' i i c i l e q u i p m e n t 

•l.l'. 2\i 

249 
22 j <22*M Joim nidinlc't 

2^ 

2tt 

' pense*—Dr _ 

npcn»e»—t'x _ 

< lit ' 'quipmeni . 

55.422 

4,996 

,947 

r H \ N S I M m i S l l u s K M I U S I 

1,357 

lx4.7i 

1-^4.1) S l . i t i . t i i s r i . . 

1 2 2 4 1 1 y . i n l <- i . ip ! . t 

( 2 2 4 4 

1 2 2 4 S , M . y . , I M W . us t j i t l t t i K i 

( 2 2 4 6 1 f l p e r a t m j t i m r i ' v i i r t l s n m ! 

( 2 2 4 • 

I224KI 

I . ' ' 2 4 V I l i j i 

C J S ) I I I , h t , . , , „ , „ t . , p j . | „ i . . . . 

. - ' ' : , i f . i i t i 

i ; i s 1) i , . „ t 

i 2 2 ^ . i i ' r ) i i . . 

' ' P ' . . i l t n f i I t l l l l l 

'^,9ia 
6.36D 

15,350 

726 

1 ,000 

32.467 
' I t ' l K \ I I O N S 

in f i i i s t i lU rn 

ini n i ik t t : l lan t i iu \ 

TR 

< i t ' K t a l j . i i i . i l.ts. i N l i r » -* r -

^tll..) general expeniet 

- 27.64% w 
f.iiing expenses tn operaimg revenuo). ^ , " ^ 2 ! ^ ~\ ^^\ \0\1 t ^ ^ ' P ^ ^ ' ^ ~ ^ ' ^ ^ Q ^ ^ ' ^ ' 

2003. MISt-ELI-ANEOLS PHYSICAL PKO TRTIKS OPERATED DURING I HE YEAR 

195^035 
1̂ 0̂ 413̂ . 

_ -,428 

.-m9,077. 

(nve parikul i : i n. l l i iu-icjs ph>i.iLal pfur-' 

year (iriHip ih« propcftif* unJcr thc head* "f Itif tlafSf-

devoted 

I f piriiK Operated du'irig lhe 

'•. tll which Ibey ar« 

• ' K've Ihe dctignatinn uicd in (he revpondznt u rctordu jnU thc name ut the itmn 

.lie in which ihc properly or plani w lo-caied. iiaiing whether ihe retpondent'b title 

i> that ut t>i*ncrkhip of whether tbc property is hetd under lease or other iniinnptcit- ntlf All 

peculiarities I't IMIC ihould he explained m a tooinnte 

The IiKrfK »f (.oiumrtK ( ) . and id) shixild agree wiih the t'tiats m di^ttmrtts Not *̂  

• Ki'^i'tiui* If'nt! Min.cliani.-''US • >pcrdni>(it ^ U I xptn*cs o) nii 

"Taxei on nii»cclUncims operating property" in rcipondcm 

Yea: If not. d-f*'>.en<:c» ihould be explained in a footnoie 

UetignaiKin and location of pri>pert> or plant, characier 

ttt bu%trtess. mii ic l i - uml ' - h i i h held 

JJQNiL 

•TgWl.n 

Tola l revenue 

J u r i n ; lhe yrar 

I A, I s t , } , 

I b l 

Tdta i expenaea 

t lur ing the year 

l A c n S M l 

( c l 

Tutal laxei appli­

cable lo the year 

lAiCt Hi) 

ill) 
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2101. MISCELLANEOUS RENT INCOME 

Line 

No 

D«Krip<K>A of Property 

Name nl letcee 

Ic l 

AmiHint 

ol lenl 

lltl 

Line 

No Name 

(a> 
LocRlHin 

l l l l 

Name nl letcee 

Ic l 

AmiHint 

ol lenl 

lltl 

1 

2 

3 

4 

5 

6 

7 

8 

NCNE 1 

2 

3 

4 

5 

6 

7 

8 

1 

2 

3 

4 

5 

6 

7 

8 

1 

2 

3 

4 

5 

6 

7 

8 

1 

2 

3 

4 

5 

6 

7 

8 

1 

2 

3 

4 

5 

6 

7 

8 

1 

2 

3 

4 

5 

6 

7 

8 

1 

2 

3 

4 

5 

6 

7 

8 

9 

2102. MISCELLENAOUS IN( <)M» 

Line 
N a 

Soarcc and character t,f receipl 

(a) 

Oroai 

receipta 

(bl 

tapenaei 

and otber 

deductiona 

(cl 

t — 

Net 

mitcellanc out 

income 

Idl 

1 

2 

3 

4 

5 

6 

7 

8 

9 

NONE 
i $ $ 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

210.1. M I S C E L L A N E O t S RENTS 

Line 

Not 

Deacriplion of Property 

.1 irts'.r 

sl 

Amoum 

charged lo 

income 

(d) 

Line 

Not Name 

(al 
l.ficaiion 

(bl 

Name 

1 

.1 irts'.r 

sl 

Amoum 

charged lo 

income 

(d) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

r;nNF. 
s 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 Total 

1104. M I S C E L L A N E O t S IN< :OME C H A R G E S 

Line 
Ur, 

Deacriplion and purpoae t,t deduction from groat inci mc 

lai 
1 — ^ — ^ — — ... « 

Amouni 

!"» 

1 

2 

3 

4 

5 

6 

7 

NONE s 
1 

2 

3 

4 

5 

6 

7 

1 

2 

3 

4 

5 

6 

7 

1 

2 

3 

4 

5 

6 

7 

1 

2 

3 

4 

5 

6 

7 

1 

2 

3 

4 

5 

6 

7 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 
1 
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2201. INCOME FROM NONOfERATINC. PROTERTY 

Line 
No. 

Designation 

(a) 

Rent from backhoe and operator to outside industries 

Revenue! 
or income 

(b) 

Expengec 

(c) 

Net income 
or lost 

(d) 

Taxes 

<e) 

1 

2 

3 

4 

5 

6 

,,7 . 

^ 7..8.88 
S 

-0 -
S 

7,888 
$ 

-0 -1 

2 

3 

4 

5 

6 

,,7 . 

1 

2 

3 

4 

5 

6 

,,7 . 

1 

2 

3 

4 

5 

6 

,,7 . 

1 

2 

3 

4 

5 

6 

,,7 . 

1 

2 

3 

4 

5 

6 

,,7 . 

1 

2 

3 

4 

5 

6 

,,7 . 

It 
c 

> 
3 
3 
C »^ 
30 rs 

2202. M i L E A G E OPERATED ( A L L TRACKS! + 
Give particulars called for concerning all tracks operated by respondent at the close of the 

year Way switching tracks include statior., team, induslry. and other twitching tracks for which 
no separate switching service is mainlained. Yard switching iracks include classificalion. house, 
team, industry, and uther tracks switched hy yard locomotives in yards where separate switching 
services arc maintained. Tracks belonging lo an industry for which no rent is payable shouid nol 
be reported Switching and Terminal Companies teport on li.ie 6 only. 

Line in uae 

(<) 

Owned 

(bl 

Pfoprietary 
compenKt 

Single or first main track 

Second and add.t'onal main tracks 

Passing tracks, trias-overs. and 

turn-ouls 

Way switching iracks 

Yard switching iracks 

Total 

rU-

9.90 

t.caaed 

(dl 

Operated 
under 

cantract 

Operaied 
under 

trackage 
riglin 

if) 

Total 
operalcd 

lib 

19.90 

2203. MILEAGE OPERATED—BY STATES 

Line Haul Railwayt show single track only. 
Switching and Terminal Companies show all tracks 

Line 
No 

SUM 

1?outh Carolina 

-Total 

Ovned 

(bl 

9.30 

Proprietary 
cofflpantct Leaaed 

(dl 

Operated 
under 

contracl 

(el 

Operated 
under 

trackage 
righu 

(ft 

Total 
iperated 

2215 

221ft. 
2217. 

2218 
2220 
2221 

.'222 

tShow, by tStaif^s, mileage of track.s ownr^d bul not operated by respondent: 

industrial tracks, -Q.T • , . ; yard track ami 

in traf k, 
-0-

, I . , ; secono anri additional main track.s, 

total, all tracks, - Q - t 

Road is coinp'iPted from (Linn Haul Railways o n l y ) ' V a r l ' ^ y , '^r^ii'-V' f:^ >-n 1 i nai. . ? i r k p n . s ^ .South C a r o l L n 9 r , i m l distance, . 

Roati locateii ni CSwiii hing anl f iT i i ina l fompanie,': nly)* 

Gage of track L f t . in . ^1:19. Woighf of rail H ' ^h i OQ lb. p^r yard. 

9.30 

TP" 

. miU-i.s, 

if crotSstieiB . JfiOQ per mi l P. t rea ted hardwncd 7x9-8% 

.d l : . 
Kind and nuriibi r (n r ii 

tStii'i •• : • - <>l mik'.'5 <'leci,rified: Firs t main (rack, . 

, and turn-out.s, - 0 - , ; vvay switching tra< k- , 

liedin replacement during year: .Number of croaeties, . f i ' )? ; aver;u 

-0-md anti addiiiunal main Irac-kt, 

r Q ~ ; yard .swiuhing track.s, - 0 -

l i e s , . •n- . ; average co.st per M feet ( B . MOt •? 

2223 Rail applied in ref)la<:;<?mi'nt during yvar: Tons (2,000 pouridK), . - H - ; we ignt per yard, . •rag" ( O-l per ton, J> 

numtierof feet ( B . M.)of switch and 

-0-

' Insert names of places. tMlleage should be stated to the neatest whole mile 



k.t .ui i i i i i i t i i s P I C K '^«^*' '"^ 7 7 

2.MM. RENTS RE<H^ VBI 1̂  

l i K i u i n - I m n i It .t^i ' i t I.I.ul .uul c i |u i ( i in i . -n l 

1 • K .11 i .>n Ntl me i>f ieuee .imounl ttt tent 
dunrig year 

ic) iiit 

NONE 

Total 

2302. REMS PAVABI t, 

Rcnl for leased mads and Lquijiiutnt 

Line 
N i l 

NONE 

2210.1. t t l M H I B l HONS KROM OTHKR COMPANIES 

Line 
N i l 

Name ol conlribuior 

NONE 

Amuuni during year 

(bl 

N.l()n- 111 Ifssitr 

(cl 

Total. 

Amiiunr ol renl 
liurinti ycdi 

(dl 

2.^04. I . M O M E I K A N S H ^ K K M ) I O O I H I K t O M f V M L S 

I . inc 
No. 

Total 

1 

2 

y 

4 

S 

fs 

Nane i.l it.iintcrec 

la) 

NnNFi 

Total 

Anii'Uiit during ycar 

(bl 

2J0S. Describe ful ly a l l Hens upon any of Ihe property of the respondent at lhe close of the year, and all mortgages, deeds ot t r u a and other 

instrument, whereby such liens were created Describe also all properly subject lo the v. id several liens. This inquiry cover, judgtncni i ien,. 

mechanics liens, etc.. as well as liens based on . .u i i i t tU H there were no liens of any . h - : i . cr u y n any ot ll,c property of Ihe respondeni al the 

close ol tbc year, slale lhal laet 

Railri.ad Annual Rcpor l R-2 



P i-CK 

' l ive p a r t i L u l i m t»f ihe avrragc numher *if e nplo>ee» M var iout cUsitc% in (he N rii i 

- ( " •nt lcnt . n( w r v t c e r cm lc reJ by kuch .ployees. and of <:ompcnk«ti'>ii patti ( h e 

(Jul l l i it the vcai Tmp loyec* are (o be t<Hinied ai J L la i i t i f ie i l attd ibett wi rv icc and t i impensd t i rt 

fp(>.<rift( l'l ^ ^ L o r d i n i e w i i h (he ( "ommuston 's Kule i i < iovero ing ib r ( l as i i f i cauon n l Ka i l road 

'. ' 'vccs i»nd Repotr". o(" ihetr Ss • - • - i* ' i "^" • -.t'- • . '"f. • i. • • • . ' • i 

-crage^ cal led u-i m i-dl i i ' ' f i ih 

' niumers rendering mi %ei\ 
,i t.i then III ttf mcluded : 

: l i l t l'l th i -* t i f tc i< i i o r t i te rs f c r v c d ^ I ' h o u i compensai ion • ^ *, ( 'V f i i i i i 

-her company, thote tac i f should he « i a u d in a foot/r 

\t any t. onifH-n<iatn>n v a i patd or n payah)tr under lahor aM.inK . ' :FK w n u ni vi. i mc iude 

rhe amount . ipphi.ahle ii> the cur ren t year m c o l u m n td) and thoM the l o r t t on appl icable to 

prntr years (hack pay) in a loo tno te by jcrttups of e m p t u v c c f n .-i rj > M-V ' i h i - , . n \,ih,tt 

dwards are .ntended ti> Lovei ad fus imen i i rcsuhin i t l i 

i . f l i jn r , i r \ . iu.irdv I n thr f f \p<THlcnt n u KU-n' i h c r c i i ' 

A • erage 
number nt 
fniplo\ct's 

i e t \ i t c 

hiHirs 

U l 

. t t l 

) 1 Ol-i • .] § . > , 9 /• 
' 111' 1 udt:l-J u i i i l ' who 
.t,rve par':tiinc 

I t . l t , 

lotal ^ii'idiiHtt'i^aiiwi.' sti «oisi >nu*-iui^^^ - -

8,320 ...._ .̂32,4: 
\ 

I t . l t , 

lotal ^ii'idiiHtt'i^aiiwi.' sti «oisi >nu*-iui^^^ - - 3 36,Izu 
I "li»liit M^>HnTt"ninit" i>t i'*^uipnH':M itn^l *'ti*Tt.'>) 1 695 3.099 

2 5^160 11^78 
6 Ttital ' ir,i'i-' , . ' . ' ; . idert. 

[ o t ^ t . l i l l ^luups (encept t ra in and ' 

I uiiil ' ifdnsporuidon—tram and engine 

12 26,696 112,946 [ o t ^ t . l i l l ^luups (encept t ra in and ' 

I uiiil ' ifdnsporuidon—tram and engine 2 5.160 15,350 
ly 

[ o t ^ t . l i l l ^luups (encept t ra in and ' 

I uiiil ' ifdnsporuidon—tram and engine 

14 31,856 128,296 

' r j t m g expenws 

2402. ( ONSI MPMON Ol M H »» M O I I M l ^ m j H I M I S 

I Sh im hereunder the quan i i lKS ot fhe various kinds ol fue) lon iUf i ied i . 

motor or i thcr i c i f - p r o p c l l e d ra i l -ran in the serv i te ul respondeni dur ing 

nuf i i t^ ir ot k i lowa i i -hoors f i " 

2 I h e (on of 2.00(1 pounils 

. equipment as was j - o p e t k d by c l e t t i t t n y 

used 

K i n d uf service 

(a) 

( re ighl 1 

Passenger 

Yard «» tchtng 

Tota l t r an tpo r t a l i on^ 

Wnrk train 

t i r a n d to ta l 

l o i a l t o i l o f f i i c I * -

A . L o c u m o i i v e t (d icsc i . eleetrte. 

steam, and other) 

Dtesei ot i 

(gal lons) 

10.61^ 

4,112 

( i aso l inc 

(gal lons) 

E lec t r i c i t y 

(k i iowat t -

hours) 

(d) 

Steam 

Coa l 

( tons) 

(e l 

Fuel ott 

(gal lonsi 

(0 

cars (gasoltnc, 

w. etc.) 

t i e '*c i l> 

(k i towai t -

tuHirs) 

it) 

( f a s o l m * 

(gal lons) 

258 
258 

Otcsel o i l 

(gal lons) 

*Show c m t of fuel charged to yard and t ram service (account* Noc. 2244 and 2249f The cost staled for the various k i n d i of fuel should be the tota l char fes m the accounts specif ied, inc luding 

freight chargei dnd handl ing esper.scs. "^hc cost slated fo i electrK: current should be the to ta l chargrs in the accounts enumerated F uel and power consumed hy mixed and s p e c u l trains ihat are 

predominant ly he igh i should be • ; tuded m freight service, but where the ierv ice of m ixed or specuil trains is predommani ty passenger the fuel and p<nvcr uscd should he mcluded m passenger 

Rai l ro f td A n n u a l Repor t R-2 



Romd Intiwl* FICK Y«ir l» 77 

I S t I < t > M f r . N S * n « > 0 » l » H < > I I V D I H U T O R S . tTC 

G i » l i lK m m t pMi lK i l v t t l t r y . twS oltmr compCftUt lon. luc I l Itnntit. l o m m m i . ii gil 

r tm t ie^ o t tee rtt e t c h tsl the f i v t p t reo fn n i m t l l in S«cti<im ^ i n d 6 o( S c h t d u l t 101 nl i nn 

r t tN i r i to • h o m the t t t p o n d t n t paid th t l i r | t < l t n t tmn i d u i i n i th t yet t e o v t r t d by t h n i t p o i i 

H c o m l K n M H o n for c u r t t n i nr pa.t K r v i t t o v t t and i h o v t n t c e . M r y t i p t n K . i ncu r r td m 

d i K h i r f t tst d g l i t v • n d in •dd i t i on . a l l o t h t i o tTKt rv d i i t c t o n . p t n i i o n t n , of t m p l o y e t v i l 

jny . to whom i h t r t i p o n d t n t i im i l a t l v paid S40 1100 or i n o i t 11 mo r t c o n v t n K n l . t h n i c h t d u l t 

may h t n i l t d out lo t a j r o u p o( c o m p a n i t i c o m i d t r t d a i on t . y i t t m and thown only in th t 

r t p o r i o l t h t pr inc ipa l conpany in i h t l y i l t m . wi th r t ' t r t n c f t h t r t l o in i h t i t p o i i - nl th t 

o t h t r o m p a n i t i Any l a r | t other c o m p t n i a t i t m " thou ld he t » p l a i n t d in a l oo i no t t I f t a l a r v 

ttl Its ir.Jividual wai changed dunng t h t year, ahow Mlary he lo r t t ach c h a n f t at we l l at at cloae 

ttl i t a r I I an off icer d i r t c l o r . t i c . r e c t i . t t r ompen ta i i on I rom more lhan on t i r a i H p o r u t i o n 

company I w h - . h t i a tu l i t id iar> or no l i or I rom a «utitidiar> company, r e f f n c t to th i t fact 

ihou ld h t madt if hit a g | ' . (ale c o m p t n t a l i - m amount i to Sao.dOO or m o r t and Ih t deta i l at to 

d i t l i o n o l Ih t talary i hou ld he i l a l t d By la iary I co lumn l< 11 i l meant t h t annual n i t al wh ich 

an t m p l o y t t it paid, ralher lhan the amouni aclual ly paid for a pan of a year when the talary i t 

changed A l t o when a 10 percenl l o r o lher percent i reduci ion it mude. lhe nel rale and no l the 

banc rale ihou ld be i hown 

Line 

No Name o l p e r m 

^•E^-Jv^ Haag 

7 

II 

9 

10 

11 

i 2 

11 

14 

0. Monroe P r e s i d P n f ( D p r p a w p t i ) 

J _ n i l l f f . sp ie 

Ti l le 

I h l 

Chm. of Board 

Salary per annum ai 

of cloae of year 

t tee i n t l n i c l i o n i l 

<cl 

18.219 
7.200 

Other compensat ion 

durmg (he year 

NONE 
NONE 
NONE 

2 M 2 f A V M F M N K H t S F R M ( f-S RFNDFJIFJ) RY OTHF.R T M A N C M r L O Y C E S 

In the foffT tteUrm give informat ion concerning paymenu fees, reiamers. t o m m i i n o n v j i f .s. 

contr ibut ions. asKSsmenis. bonuses, pensi ms. subscriptions, a t l . ' w a n f ^ tor expenses or any 

l o rm of payments amount ing in the aggregate t i l S20.U00 or more durmg the year to any 

corp«»ration inst i tut i .m. assiKiaimn. Tirm. partnership, t ommi i tee . or any person (o lher than 

itrte of respondeni » employees covered in schedule 2^0t m this annual repor t l for services or 

as a dona ' ion . except r h j i » i i h respecl to contr ibut ions under $20.1)00 wt.tcb a'e made m 

common w i th o ibc t carriers under a |oint arrangement m payment for the performance of lerv 

ices or a i a donat ion, each such conir ibut^nn shall be reported, i i respe-ovely of ihe amount 

thereof, if tbe total amouni paid by a l l con i r ibutors for the performance of the par iKu lar serv­

ice « equal lo the l u m of 420 000 or m»>re 

Tf l be included are. among others, paymentv d i rect ly or indirect ly for l e p t . medical, 

engineering, adver t is ing valt 'at inn accoun i ing s iat t i i ica l . f inancial , education, entertainment, 

chari table. adv«<»ry. defensive, e te t i i ^e . development research, appr i isa l . registration, 

purchasing, a rch i tec tu ra l and hmi ital services, payment i for expert l e i i i m o r y and for handling 

wage diSfMiies. ar>d payments for <rrvices of banks, bankers, trust companies, insurance com­

panies, brokers. trus:ees. promoter . sol icitors, consultants, actuaries, invet t iga iorv inspectors, 

and cT ic icncy engineers Payme ts to the various ra i lvay assiKiations. commissions. 

committees, nureaus hoards, and other organizations maintained jointly by railways shall also 

be included fhr enumfraiion nf thete kindt nf paymentf thould nul he undersifu/d as 

ruludinn tithrr fKivmentt fi>r tervicet mtt errluded helf)**' 

T o b e excluded are Rem of bui ldings or other pri>pcriy. taxes payable to ihe Federa l State, 

or l iK^ ' Governmenis. paymenu for heaL l ight, power, telegraph, and telenhone servicr-s. and 

payments to oiher earners on ihc bans of lawful 'ar i f f charges or for the interchange of equip' 

mem between earners, a i wel l a i other payments or services w h K h both a i to their nature and 

amount may reasonably be regarded as ondmary cv'«nected wi th the routine opcr?t ion. main­

tenance or construcl ion of a rai l road, bul any special and unusual payments for services should 

be reported Paymenis of %20.iM.10 or more ro o rpn i za i i ons mamtamed jo in t l y by railways w i th 

other railways arc nnt tn hc excluded even if ihcir servKCS arc r e p r d e d as roui i rK 

I f more convenient, this schedule may be f i l led out for a group of roads considered a i one 

lysiem and shown only in the report of thc pr inc ipal road m the system w i th references thereto 

in lhe repor t l of th? olher roads 

I f any doubt exists m the mmd of the report ing o f fKc r as to the report-abi l i ty of any type of 

paymctt . requesi shtmld be made for .1 rul ing before f i l ing this report 

Line hamt ol recipieni Nature of tervice Amouni of payment 

N i l 

lal Ib) Ut 

N a f i n n a l 
I I 

Railway l i t ' i 1 i z a t ion Manaeement Fees '453,673 N a f i n n a l 
I I I I I I Amnrt 17nt Inn .'PP fnr Frpioht r.ar.s l]7,24t'3 

J J 

7 

q 

10 10 

12 

1 y 

14 

1 y 

14 loUl ^70,918 
1 y 

14 
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2,4 "I cat 1 •// j 

\ 2601. SIAIISI ICS OK RAII . - I . INi: OPKKA I IONS, ll^t.r Road Huul IrafTii Onlvl 

(live llio V.II ll tus s l.t I 111 it tll III 111. L tll led I I I I C 1 .ni l IIII n̂ ; I lu' i.ii I line i ipcial imih • il i is(ii nnirn • ̂  M'.ICI during lllc yen Mnli u i ii .nn: i i i ; It r lllll^•^. 
; it any. shnuld bc included Higliway trail it li> bc excluded Liiciiiiui'ivc uml-miles slmuld include all miles mide by cacli Im omul ivc I I I I I I I SC I .'-O 
; pimnds as Ihc average weight per passenger and lour Inns as ihe average weighl of conlenls of each head end car 

l l t m ^relghl iraint Pattenger 
traini 

U l 

Total trantporta­
lion tervice 

111) 

Work traina 

i 1 

12 

1.1 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

21 

.Average mileage ol road operaied (vvt.olc number required)-

I rain-miivs 

Tolal (with loconuitives) 

Total (wilh niiimrcars) 

Total tram miles 

4,636 4,636 

4.636 
Lucomoiive unit-milrs 

R o a d SCIVICC 

Train switching — 

Yard switching — -

5.300 5.300 

Tolal luciinininc unit-miles-

Car-milc» 

laded Ireight cars 

.lOly treighl tars _ 

C aboose 

Total freighi car-miles. 

Passenger coaches 
inbinalion piisiicntiei cars (mail express or baggage, etc.. 

-Ith passenger) 

Sleeping and parlor cars 

Dining, grill and tavern ears-

Head-end cars 

Total (lines 13. 14. 15, 16 and 17) . 

Business cars 

Crew cars (other than cabooses) 

Grand lotal car-miles (lines 12. 18. 19 and 20) 

Revenue and nonrevenue Ircighi IrafTic 

Tons—revenue freight 

Tons—nonrevenue freight 

Total tons—revenue and nonrevenue freight — 

Ton-miles—revenue freight 

Ton-miles—nonrevenue freighi 

Total ton miles—revenue and nonrevenue frcighl. 

Revenue (MUiienger Irafric 

Passengers carried—revenue 

Passenger-miles—revenue 

4.124 
8.079 

12.203 

12.203 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

5,3QQ 

4.124 
8.079 

12.203 

12.203 

xxxxxx 

xxxxxx 

X1.XXXX 

xxxxxx 

XXXXXX 

xxxxxx 

xxxxxx 

nxxxxx 

33,958 

305.620 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 
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Rou) Iniiitit F I CiC / / 
IMI. MVIMUl: fVCKiHT t AMlEO Dli«IKK. Hit tt\H ifW nmmt tttmt tntmt ttmlyl 

1 Oi.e lhe parlicularl calletl for cnncernim the comimxlititt carried h» the ret|>oiK)eni aurim tht »tai. the re.tnut lrom which it mcludihle in account No Itll Irnrln ..n i,,e t..sit ..t iht ' 

di|ii codtt namtd iiit«»t F R 12' 52. hy Ordtr ol Septemhci I I IW-I In »t»tm| Iht iiumlitr ol tont rtctivtd lrom conneclinj carriert t, I. include all connec imn catiicrt ..lie Iher rail or icaier 

and whelhtr ihe Ireighl it rtceived dirtctlli or indirectl* Its ihrough elestlntst 

2 Under ( I rder o l Decemhei Ih . I V M Iral l ic i nvo lv in i lets lhan three t h i ppe r . repor lahk h " tchedule. hul mut l he cuhmi i l rd unhound in a 

•eparate Khedu le .upplemenia l lo lh l t one ano marked V w i ' " " " ! ' " ' I >lra cop ie t o l Schedu . t j t t I ommetc t I on innt t i .n Umr .u •» N i i " t 

Wa ih in j ton . D t 2042J I I a lupplemenia l ichedule it Tiled, check ihe ipace provided . echedule Supp lemenu l f c p . . i i i • • i l l h t »tihh<-

1 Par iKu lar t lo r Codet 1)1 10 4h mclut ive. ih i tu ld include all iraf l ic moved m l o l t 111 K I I I I " . ^ j i t l r i o j f f t . l o t l m l r c i f M i r j f l i c vhipped hv 

ho ld in f a permi l under pan IV ut ihe In t r i v i t i i r ( ttnimerct ^ c l ( txJe 17 thou td iotlutt< 

4 t . r o H I r r i t h t r r t r n u r meant ic .po l idcn i v i i . iss I re i l l l t revenue i . i l hou l adtut tmenl t 

( 'ommodity 

l.ine 

No 

i l rss npti t t f i 

(•) 

V 

1 i tcid 

1 I M 

. d f rom 
- ' 1 ri le 

i 
1 

i j i 1 

1 Farm product! . .$ 336 ,229 , $ 336 ,2 . ' 8,;.'6") 

2 Fore t i p roduc i t 
- -

! Freth f i t h ancl olher mann t product i 09 
-- - -

4 M r i a l l n ' o re i U) 
— 

? C'Sfl 1 1 6 ^ 4 i 36 .546 652" 
h Crsitlr p " r " 1*1 f i t . ^ n f l g f ln 13 79 ,758 79 ,758 1.^56] 
7 Nnnn.*tptlut min»r.l. ^ i r ^ p i 1,,^). 14 186 ,074 186 ,074 1,329 
8 Ordnance and a c c t t t o r i t t 19 

„ 

9 Food tnd k i n d r t d pr tx iuc i t 20 . . -53^m4-_. 51,004 1 v 4 4 4 . 
10 Tobacco produc i t 21 

11 T e t t i l t m i l l prixJuctt . _ ^ 22 12,247 —— I2I247 , 4 2 0 ; 
12 A p p a r t I A o t h t f f i n i i h t d le t prd inc knit • s a - _ 

13 Lumber A wood produci t . etcept furniture . , 24 1 , 7 9 S, 41.9 2 , 1 4 8 , 7 1 9 , 23 ,217 
14 Furni ture and f imuret 25 

li Pulp, paper aod allied producti . 2h . 1 , 2 1 1 1,211 ^ 03 
It Prinled mai ler 27 

17 r h # m M - . l « . n A a l l i t d p r o a i i f t . 28 ?,2Q4 2 ,294 " 4 2 
18 P t t r o l e i i m . i i H r o a l p r o H i i n . 29 

19 ftt>hK#T A n i i . r . l l a n . i r i i . p t > . l i i . p r o a i t r l . 30 

20 1 ^ . I h t f . n H l # . l k # r p r o a i i f i * 11 W W 

21 Slone. clay, f l a t t A concrele prd—. . . t : 124 .309 124 ,309 1,727 
22 P r . m . r y M ^ I H I p. . . .4c iTi« ^ 1 

23 F . h T r r t r i . l p r H . t r r t u m a r h y t i r ^ n . p 34 8 ,665 8 .665 192 
24 M a r h i n e r y » i r ^ p i ^ 1 * . ' l r t . > l 15 rm^mtm 

25 F l t f l r t r . l m a c h y « t ^ u , p m « n t A u . p p l c 5* 
— — — 

26 T r a n a p o r r a l i o n ^ q n . p m ^ n i 37 15 ,399 3 3 9 . 8 7 1 355,270 1 ' .! , 7 7 2 
27 I n t i r p h o l A o p l f H t». r<-h«t . t i - l ^ l r . 38 —— 

1 a. 
W W 

28 M l . r t l l a n # o i i > ^ . n A i t r , . o f . n . n i i r a . . r . i r . n g 39 
_ w W W 

29 W a a i r a n H a ^ r a p m a i * r < > l l 40 51 ,488 mmmm 51 ,488 1,228 
30 M i a r t l l a n e o i i . f r t l f h l • h i p m ^ n i . 41 

J l r o n i a i n t r . . h i p p i n i r j n i i r n ^ H f m p t y , 42 

44 

— ^ mm 

32 F r r t f h l f o r w a r H ^ r i r a f f i . -

42 

44 W W W W 

JJ S h i p p e r A a a n o r . i m i l a r i r a f T i r 45 a - — M W W W W 

34 M i a c m i i t H a h i p m t n i r . r f w H r A « h p ' . t . . ^ 46 W W m m . — . W W 

35 T o l a ! r a r l n a H i r a F r t f 1 , 8 7 4 . "^53 1 ,171,4QA 83 ,912 
J * S m a l l p a r k a f v H f r t i f h r . h i p m a n l a 47 

J7 T o i a l r a r l n a H A I r l i r a ( f » ^ 1.171 .4q4 3^.395-814- 8 3 , 9 1 2 
„ _ . . . . . - . ' i X'-if.'"il 

I lTh» repon includet ii' commodity 
lUtMitci for Ihc pextad covered 

I I A fturPlemenial repur i ha* heen f i led c i>verm| t ISur 

ir ifTic nvoK in f l < « lhan ihree ih ipper ' N ' ) ' 

repurtabic m any one K immod i i y code 

A B M e V I A T I O N » USED I N C O M M O D I T T f M S O H f T t O N S 

A H I I A»oc t« t i uA lnc Inc tod m i Nat *^atural Krd Pr.KJucH 
E«c I n t u Inatruf f lcmi Opt Opt tcal Shpr Shipper 
f «h f Fabr i c f i ed L ( 1. t e u lhan carload O r d n Ordnance T e * T e t u l t 
Fwdr Forwarder Ma ihy Mac hine Petro Petroleum T r a m p TranaporuiKMi 
CitJ Gooda M M C Mncel larteout Phot Pht i tofraphK 

0 aaol ific 
Pht i tofraphK 
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l i i t i S W I M IUN<. \ N n U R M I N A I I H M I M \ M l I \ H S H MS 11* S 

j r .stilt tl A \ * . u h>ii,i t .•it.p.»n> reve UCS 

irlurn >1 J taf, *hf itii i l>i.*d<d of em(*(> \\ \ " i *•).< , 

untrss i u v h in iH lcnt - i l m..*cnKn( m v o K c t lhe r f , .e ip i f \ j JJ i tM 'n . t l i c \ t n u < ^fch<-n jpph f 

. ic-ri i w4(» t u i t d k J ll ih i-utd hr o h ^ f f v f d th^t - fir f. j p p l p i . ) ) . - . H . . p r ( j n . . i i \ tl;r m. 131 nn-ni . .1 j . . . . i i - JI, t(,r p..trti 

( . lhe piMni whcfc It I* ("i ided '-r un lu j f ted nt de!ivr»e<J to anothr r c o n n e i n n f line »v t*. be t .»untrd j» t>oc c»f t i . *ndlni I he 

.udrd I.f unl.udid i- <>' n I' • •\riisi',t IS • tt'.u-.̂  . t, ti.imliMl ^. Mi m..' , . 1 . ,vs,i(, .. J 

l . tm tart handled includei all cart Im » h n h laii l i t irt arc lui i i i ih id 
,> numher nt I.Koniotivt mHe. m ytitl t f i t th inf tervice thould he computed in a c c t d a n i e . i l h accnin l No m i . Vatd . . . K h t n f l,.c,tiiitt,iv. ni . lc . 

1 i n i 

N i l 

l i r i i 
ffrnimal ••('• - • 

I K I l l . l l l I H t l l l l 

N'/A 
1 

' 
1 

f 

t. N . 

7 

It s 

1 

111 N • 

1 1 N l , 

12 ' i i M - i j ; f . .1 

1 1 . i-'-..r,ti r r s f . 

14 1 i i M i n u t t i h r • 

^ ntdt nc niht 1 • 1 14 I IS 

1 i i M i n u t t i h r • 

^ ntdt nc niht 1 • 1 14 I 

il. 1 t), .Mt 1 

N t t It 
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KuMt liuiuil* P I C K 

2 M I . I S V f M O K l t t i M ; t l P M > M 

INSIKl ( f U I ! « 

I (>ive par i i cu l i i r f of c u i h ol '^-' ' 

I r j i f i l du r i ng the >f4( 

I n co l umn U ) il ivv the numt r ,U I ( IN I ( I H ptn.. lu^it d ii 

i-tse Ai-nuited 

I Olla tcJked lo others (or a (•( <i i H ^vat or more are reportahle n . K, ,-;i , m-iis 

temp<trarity t>ut ol l e t p o m l e n i S service and rented to o ther t tor lc»» than one year ate to be 

inc luded in co l unm lef, uni is ren ied f rom o ihe r t tor a peruKj lets t h i n one y r^ r >h<>uld nor Hr 

mc luded in co l umn i i ) i n t t t m f U l l e d d u r m g the yciir 4nd suhscquently Icated to oiher-< ' 

year or more shi'HId shov.ii îs .nMctl in olunirv 111 : l^ r'-1 Mtd m i n lun in ( d l j n d inv Iml 

i o iun i i i t 0 

't » rc | . , 

ve r i ing tntr^.> u iU' ui..ii>iii. tUni -.li'M^ncvl t^^k't^ !.M i:,.. '..i i^ ^' i t tci vt iuipinv nt >A lu.. wnioltvc 

tender thou td be cont idered at A par i of the locon io i ive u n i M A " t e l f p rope l led car" is » ra i l 

rnot»tr car p rope l i cd by electr ic mo to r * receiving power f rom th i rd raiJ or overhead • • i f 'f i i 

t itnihufciKtn ( i i ^ m t i tocatcd on ihc car t i tet f I(.i i lc-(s ei fu ipped l ';f ute tmly in (i 

ih4t iirc tcH p iope l ted are to be inc luded at \cU prope l led equipment. 

A D i e t e l ' unit includex a l l units prcipeM'd by d ic ie f .n ternal c o m h u i l i o n engme» 

n o - , p c r n v f nf foMl flnv." .OKI w h i i h ' r pnw- r may at umes be t u p p l i e d f r o m an es tc rna l 

Ahich receive e lect r ic pt«*cr f r o m an overhead 

c imiact wire or th i rd rai l , and uie the power to dr ive rme or m(!re e lec inc m o i o r t that p r o p e l 

the vehtctc. A n " ( h h c f " uni t mc lude t a l l u m u other than d ie te l or e tecutc. e g . t i c a m gat 

turbine S h o * the l y p r t of other un i t * t e r v i . r ^/ id num f t i,,te in a hnet d e u r i p i i o n 

^ u f f K ^ n i lor pot i t ive inden i i f i ca i ion 

t) < <dumn (h) Jhould i h o * aggregale <..ipacK> (ut dti uhu^ ( . MCG in ^ . i lumn (g l . at fo l low? 

l or l iM;omoiive om i t , report the manula i turers rated hor tepower 1 the mammum cont inuous 

(>"wcr outpu l f rom the diesel engine or cnginet del ivered to the main generator or genera tor t 

u i i v c p u r p o t e i j . ur tractive e f for t of t i eam (ocomoitve u n i t i , tor fretght i r am car t r«p«»fi 

mmal capacitv i ni nms 2,tJf)fJ |h» ) as prov ided 5or m Kule Hft ot Ihe A A R t )*de of 

Ku le t t i ove rn in^ < i ' i'§e ( onvert ihe capacity uf tank cart to capacity tn l o o t «if 

lhe commtKfi ty * h K i iended to ckrry customar i ly , for pa'stenitet t ram cm*, report 

the number of passcn^t i stuis jvdi labte for rew 

ber th in t leepmg v4rs 

7 ^relght tram car type CIKJCI thown in cidunoi • , . i n imi |. [in A Al^ Muli.it.ti i\ i 

Otem Matter 1 ut O^she^ arc uwd m apprv>pTatc place* to permit a tmgle cirde to represent 

veveral car i)pe nttiei Pattenger tram c *r types and service equipment car lypet currespr>nd to 

AA« Mechanical Divisum designations Drtcripiions of i.dr C^HIC* and dctignaiiMns are 

(rtibhsfied in the l*W'ml Hadtta\ f-,qutpmrn! RemMvr 

t S l W i m S V J } . I M < I I O » l > l \ I ^ V f S T M K N f A< f < H M \ M ) I f \ s M » f H O M O I I I I ^ H S 

Iwm 

M M ( t M u l l \ f I NITS 

D i C K l 

I \e.^" 

itlht:! 

1 i r t j l ( l ines I Io ^ 1 -

t. iMiit in 

service td 

re tpondent 

at beginning 

of year 

(b) 

M ( E I C H 1 f R A | \ ' \ K s 

f io r general service (A 2 ' ' ^ • 

H 'ru«-|)( tVinili • ipl' • 

lil , - •> 

H Ipper open top (a l l M J 10 a l l K) -

\i-..if-,t-i . fi-.rniS '\ 

f ,oi> d i l l 1 I — 

K t t n i i f i t t f ' f nic-Lhrinndl IH '-tA R 10. R l l R - l 2 » , 

H, :• 

H •>• 1̂  • I - h I • K 

Sl.is.*. (.lit -

J- lar—Mul t l level i V i 

1-ldt >d\\ i 'C t . r j i . l . l l t \ y fl ), i i -

1 ^ , 

y u i i< . 1 ' i 1 1 K 1 

Alt i.'h.-i M ' ! 4 . 1 »IK(J. l.iMi)-

I •rd'i Ihli .-. I. I. 

,it'--M Jit N, t 1-

1 .063 

1 

I ' t in l l l i i i r s III and l * l _ 

M i N - M i . » - r H < i r « I H » 

( out l i n 

sl.s. I 

IS i f . s . f H I 'W) al l 

I |,i I M i l 

Ha l l i i i , . I r e p i i l f . ( l i n i i i l t a r t IPB< f< I'l 

PO 1 ^ . n . t ' A ^ POS. a l l . l . v , l l I ' l l . _ 

N u n f i a t t c n f c r . . i r y i n f s t t s l u l l slttss H. < SB. 

PSA. I A . a l l c ta t t M l -

I n t a l l l i n c t 21 lo 2 1 b 

Number 

ado. J 

dur ing 

year 

(c) 

Number 

te t i red 

durmg 

year 

id> 

Owned 

.md 

0 L 

.1. 
I 

X 

Leased 

l r o m 

i i iherv 

7 Mir.. 

...JL. 

mi ft^^ I 

T o u l in 

service of 

lesp imdcni 

(e *-fJ 

- A g g r e p t e 

capacity ot 

unt t ) rc 

por ted in 

co ! I j y 

ISee ni l 6) 

hi 

.Jl. 

Number 

leased to 

olhers al 

close of 

year 

( i ) 

1,Q6C 
XKUktX 

( tea l tng 

capac i y ) 
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iH PICK ^ cu I 'V / 

2S0I. INVKNTORY »«•' KQI IPMKNT—C oncluded 

I nil« Oitni'd, liuludrd in iiit«-^lin«nl Accounl, nnd l.rit>i<;d lrom Olhcr» 

Tme 

No 

tttttt 

•• .t) 

D n l i t in 

service of 

respondent 

at hegm 

nmg of 

year 

( h i 

Number 

ac'ded 

dui in^ 

vear 

Numbei 

renred 

durtng 

year 

'dl 

Nil * 1 ' ' nlo»r tti year 

capacity of 

uiiiit reporied 

in col Igl 

(Ser in.% *>l 

Ih t 

Number 

leased lo 

others ai 

close of 

year 

Tme 

No 

tttttt 

•• .t) 

D n l i t in 

service of 

respondent 

at hegm 

nmg of 

year 

( h i 

Number 

ac'ded 

dui in^ 

vear 

Numbei 

renred 

durtng 

year 

'dl 

( Iv. 1 • . 

iinvl 

UM'd 

( e i 

iSCii 

t f O f l l 

nthe rs 

i f ' 

Toial in 

tervice of 

rt 11 pondeni 

(e t n 

capacity of 

uiiiit reporied 

in col Igl 

(Ser in.% *>l 

Ih t 

Number 

leased lo 

others ai 

close of 

year 

2h 

I ' j s . . i i j t v ( l . l l l ' < l - l ' - ' . l i l K t U v d 

VI I -Pro prt led Rail M.il(mar> 

1 Sl t j i i f i n 1 nffut I t y , 

2h 1 ntt n i j ! 1.. .rii''u'^ ; 2h 1 ntt n i j ! 1.. .rii''u'^ ; 

• 27 f ) f b f r %rIf propc 

0 L_ \ L. J ,JQ 1 
27 

0 0 
:'i 

1 Ml 

t i.((i^;4riv Srr m: i df-

:'i 

1 Ml ( iu* — 

i " 
! \S 

1 

i 

.... 
i " 
! \S 

1 

i 

( ^ ( 1 1 — 

^...... 
.... 

i " 
! \S 

1 

i 

1.065 5 — 
9tfr 

1.06C 0 

i " 
! \S 

1 

i f loaling l^uifNtr*l 

mt- t 

i imkl^ fm f t t 

1 RXHH RXHH 

I 

Hereundet U R ; i. •* m^; fi iatiers. numbering tlie sta'e in*, do i;i ' . '^i • ' * i ' f ' i^"-

yuiries. ..nd it no changes o l the character below indicated cKCUrred dur ing tbe ycar. stale thai 

tact ( hangeV in m t k ^ g e should be stated to the nearest btindr. ' dh a 'nil<- 1' 

portable m ihis Khcdule<H;currcd under au i t ion iy gran 

convenience and r»ccessny issued under paragraphs ' • 

mmerce A c ' - ; o ihe rw i te . specif ic reierence to tu . . ' 

hy d tK t ie i nu r ' fw r or otherwise as may be appropri. i 

1 A l t por t ions of road put m op-sracion or abandoned. gf^i'-K, ••> (> " i i u n ' 

and l i I dales of beginning operat ions or (J( abancmmen t • 

2 A l l orher imp^.r iani physical changes, including herein a l l i t r t t l u n k t hu i l i • 

i A l l leaseholds acquired f»r surrendered, giving I'H dates, ' h i length ot i c r rn i '< i namet ot 

parii-.s. i d ) rents and i n other c imdi t tons 

4 AM agreemenis fo r trackage rights acquired or si rrertdcred. g iv ing i f i l daie*. I h i length ot 

'(•; It • names of par t ie t . I d i rents, and l e i other < ••ndt i iont 

•1 i . d j t i on t mergers, and recwgani, ' " I . g iv ing part iculars 

c hanges re 

i t f tcaies of 

i t t tenra ie 

h ^ U i 

issued, and des t r i b ing t d l ihc actual cor i tK le ra t ion r ca l i / cd . gtvtng i d a m u u n t i .i 

give s imi lar i n fo rmat ion concern ing a l l t l ocks re t i red ( i f anyf 

^ A l l tunded deh l istued. g iv ing l a l purposes for wh ich issued. I h i na nes :>f secur; \e\ attti i< / 

,1I^l.lnnl^ i s \u fd . and descr ib ing I t i l ihe actua l c imsHiera i ion realized, giving l e i amoui t t and I f l 

' • r i t cu la rs concern ing ar»y funded debt paid or otherwise • 

•lale re t i red or cance led. / ( ( par vatue of am<iunt r t ! 

1̂  A l l I ' l i i i i Miiptrrtant f inancial changes 

y All changes m and atl additions to franchise rights. dcKribing fully the actual con­

sideration given Iherefor. .on' ••.n^ ^ ' ' " wn- • f-.i^ri uimr-i .jnfd i' t • ..nttfli r,in..n 

Hti! i/ivfrt. iiule lh4il fm 

I'J In case lhe respond', ^ 

on durmg Ihe year, state fu i ly lhe r c a x m i iheretor 

11 A l l add i t iona l mat iers of fact (not elsewhere p r o . idcd to / i wluch ih<. .y de 

iire lo inclii ; 

SEE KOTE "B' 

•It returns undei item* I niJ 1 mc lu'Jt -tir. ' 

M i l e t of r'>ad L f m c L u t t r d 

F' Hem • Miles trf road conttrucied' t* mtersdcd to show thc md< 

ince between rwo points, wiilioui tcrvmg any new lerriiury 

Railroad Annual Repitrt R>2 

r t p o n d e n t represent ing ncw c m s i r v c f i o f l M permanent ahandrmmcf l l give the ' 

M i i r ' •it f . i . i ' l ; t h r i n ( l . . f f - ( 1 --, 

" d e m * ri»ad. .*nd sl ioul ' l rn • • 

f -u la r i 

arMl tracks laid to shorten rhe 



— I - 1 — _ - . 

Schtdult 2 9 1 0 - < O M P K T I T I V K H IOOIN t . - ( 1 A V I O N A N l l T R l SI A< 1 j 

Secl iun 10 l.r lhe C a y m n An i i l r us i A c l (15 U S C 20) i i a i t s lhal nn tnmniun carr ic i dealings •.hall bc niadi- w i i h . ihc Imidci v-ttmsi hid is i i - m - • i . ' H " 
engaged in c m m e r c e shall have any dealings in sccurilieSt supplies nr mher ariicles nt .arner . m bc ascer-uined hy c m p c i i i i v e biddmK under regulalions It. be pn r 
c m m e r c e or shall make or have any c m i r a c l . lor c n s i r u c l i o n or mainienance ol any kind ihcrwise by i h . Iniers.aie r ummerce ( ommissmn 1 he specificaiion Mr inp.Miii.c . u r is 
" " h e am.mn, of more lhan S50.(K)0. in ihe tUin- in any one year, w.ih anoihci lound in ihe C .Kje of l-ederal Regulalions. Pan l010-( nnipeii i ive Bids ihrnugh Pun 1010 

corporal ion, f i rm, pannership or a. . . .c iai i . i i , wn, ommon earner shall have up.m ( arriers Subjec, n- Die Iniers.aie Commerce Ac, 
„s board of direcl.irs or as il. presideni, mana,.. purchasing or selling oflice. n, 1" s..1111:11 ' i" nl me company awarded ilie bid hs u 1, . ' 
agen, in Ihe panicular iransaciion. any person wh ...mc ume a direcmr. manage .i .n ldi . icsponden. . Iicers. direciors. s l m , i. lUst,. purchasing 

purchasingorsellingofficcr.il, or wh.i has any subsuniial mieresi in. such olher corp.iraiiiiii. '""l-'-i r "-')'•' has an alliliaiitm wiiii n, snu, 

f i rm, pannership or assnciaiion. unless and excepi such purchases shall be made tr.im. nr such 

Line 
No. Naiurc III bid 

id) 

1 ui-ii l.i ll 

(bl 

{ ni i lraci 
number 

I1.1 l l l l 

Mcldnd of 
;t\c.ir<lnit.' hid 

Dale Il led 
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i . ' I l l I I I lSSl i '11 
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V K R I U C A T I O N 

The f o r e g o i n g r e p o r l mus i be ve r i f i ed by lhe oa l h o l ihc o i l i t e r h i i v i ng c o n i r o i n l ihc . i c c o u n i i n g nt the rc i ^pondcn i 11 shnu ld bc r il n i l 1K,. ' n 

Ihe oa lh o l the p r e s i d e n i or .uher c h i e f o l l i c e r o l the r e s p o n d e n i . unless ihe r e s p o n d e m stales on lhe last p r e c e d i n g page ot i h i . r c p n i ' i l i i i sui.h 

ch ie l o f f i ce r ha« no c o n t r o l over lhe i ccoMnt ing of the f e s p o n d e n t The o,>ih requ i red m.is be L iken b t l , i r c .ins pcrsnt i . l u i h .T i . ' t . ' ' .1 )i , 1 m 

i i t i ih bs Ihc l.iws l i t lie S i n e in w h i c i ;he same is M l u r 

OATH 

1 Td t>* made '.. . , 

Stale o f . 

C o u n t y ot . 
Picken.s 

^makcs tititli m i l s.iss 'h.ii In is -Cnn tr.0 Lier 
i l nse r l here 'he nam.- nf the af l iant l 

o f - P^ckens Railroad Conipany 

that 11 IS his d u t y i n have supe rv i s i on over the b u m s . 1 . iss. -un 

knows lhat such b o n k s have, d u r i n g the p e r i o d c o v e r e d by ihc 

o l he r o rde rs ot the I n l e r s l a l e C o m m e r c e C . i m m i s s i o n . e f f ec t i ve i l u i i i i g ; iiis \ .n, i i t i i i 't; !!i.i m 11 . . n s i u : s ...s.i 

best o f his k n o w l e d g e and be l ie f the ent r ies c o n t a i n e d in the sa id r e p o r l h i v e , sn l.tr is i l ics rc l . i ic i f i i i t i i i c i s ; 

f r o m Ihe said books o l a c c o u n l and are in enact a c c o r d a n c e i h e r e w i t h ; that he be l ieves iha i . i l l n i h c r s i . t i c i i i cn is nt l.n.i ^n i i i . nnc . l m I'lc - . I K I r c p i t f i 

are t rue and lha t the said r e p o r l is a c o r r e c t and c o m p l e l e s ta temen t o l the business ; ind . i f t . i i rs o l ihc . i ^nsc nan ic i l respondent d u r i n j ; i l ic p e r i o d 

of l ime t r n m and i n c l u d i n g 

Subsc r ibed and s w o r n in b c t m c mc. .1 

c . iunty above named , th is 

M y cntnn i tss i . in exp i res 

11 77 I ' 

.-Notary - EuhlJ 

31st. 
r 

December 31 "7 7 

nul 

March 77 

MY COMMISSION EXPIRES 
N0VEMB«;R 12, 19/9 

Sl PPI K M I N 1 M ( r \ i H 

I Hv Ih f piCM If nl 

S l . i l r l i t 

( n u n t y I I I . 

South Carolina 

Flcken,s 

-Jane Gillespie-

*S > 

- n i i i k c s i j i l l o l ie IS P r e s I d t f i . t 

( I n t e n here ihe name •>! t\\r a t h m f l 

Pickens Rarllroad Company 
i J i ' i * ! ' t l t l t l l t e » r i . # t i i v j t i t t I t l l t - I ' f t t i t ^ K I'A tb t : f c * f M > # n i » r f • 

l ha i he has c a r c l u l i y c x d m i t i f d thc l o r e g o i n g r tp ->r i ih .n he Re l i eve* ih i i t . i l l * t . i ! cmcn i s o! l a t ! c o r i M i n o J m i l n m i r c p u r i 

said r c p o r i is a c o r r e c t and c o m p l c l e s i a i e m e n i o l the husiness . I 'ui , i ( tu rv of ih<' . ihovc n . inu i l resp . .mien- .oul tlu- . 'Pi 'r. i | i i>ri n \ pr ' 

! Ml , i t t:. '. ' 

' pc r t \ d u r i f i j ; 

ihc p e r i o d of 11nie (r< rn anJ i n c l u d i n i ; -

Subst n h c d and s w o r n 'o hc lMr t nie. .1 

Lounlv ahnve named. lf)i« 

. 7 7 i i i . i 197 . 

aLi:z.-i*.ybli_C-

lUl i n c l u d i n g — l / P r f t n 

.sl.iS March 

\ 1. n l M.l 1S..II If, c x p i l i . ' s 

MY COMMISSION t.KPIKES 
)W8 

Ka i l r oad \ n n u . i ; I ' .cport R-2 
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! CK tear IV 77 

NtlMORANDA 

' ' ummiision imtvi 

C orrrs|>o nd« nce 

1 ltti.rr ajtjff ttd 

s 

l i . i r ..( I r l i f r 

1 ..fr 

Anawer 
i w r i J t i l 

is ntmr t 

1 ltti.rr ajtjff ttd 

s 

l i . i r ..( I r l i f r 

1 ..fr 

Anawer 
i w r i J t i l 

Ltllei 

File number 
tyf l e t t e r 

ttt t e l e g r i m 

T l t l t M i t n m Ycar 

1 ..fr 

Anawer 
i w r i J t i l 

M o n t h Day Y e j r 

.J 

Corrrclions 

! 
I f t t e i I l f I d e 

g t * m - i t - -

A u t h o r i t y ( lerk m«km( 

. . . . „ - . I t . . . 

I f t t e i I l f I d e 

g t * m - i t - - O f f i c e r ( e n d m n l e t t e r 
correciifn 

iNtmtl 

M t . i l f t i l . S sr.. M n i K h V e t r N a m e Itiir 

correciifn 
iNtmtl 

* 
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Koad Iniliall PICK Vear 19 7 7 

FILL IN mis fACE ONLY IF YOU ARE FIUNC THIS KErORT WITM A STATE COMMISSION 
4J 

f n t . ROAD AISD UJUIfMFVT •ROTERTY 

1 Otve p a r i K l t l t n of c M n a n m a c c o u n Ncm. 131 • Ucmi t n d M|i i ipi i ical p i ope r t y ' atlt) 712. 

' I m p f a v c m e n a on l t t t t d p i o f t i t y . - claaaifie4 in accrM^nce wHh Ike Un i l o ra i S y t i e n o l 

Accounn lor R i i l r i i ad C o m f a n t r t . 

3 CiYtJit I tenu in the cn i ra t t ihowM be f i i l lv e i p t a m e d 

3 Reptin on line IS tmovnit not incllldabit ii the primary road accovatt. ltm iltirm n-

ported t kou ld I M bnef ly tdenttTied and caplatned in a fooinule Amounta I hou ld bc i r p o n e d on 

thta l i r e o r l y undet apecial circumalancet. uaually afler permaaion > obtained f rom tke Conv 

miaaion (or e i c e p n o w to pretcr ibed a c e o u n t i i ^ Reference to auch autkor i ly t h o u M be made 

when eaplaining the ami t ta reported Reapon<3cnta muat not mak^ arbi trary ehanfea to thc 

pr inted atuh or cohimn h c a d m p without aperific authori ty f rom the C o m m v a m n 

l tne 

No Acco i in i 

(a) 

Balance at heginning of year To la l eaprnditurca dur ing ihe year Balance at clcae of year l tne 

No Acco i in i 

(a) 

Eai i re lmc 

(b) 

Stale 

(c) 

Ent i re line 

(d'l 

Stale 

(e) 

En l i rc l ine 

( 0 

Stale 

Itf 

1 i 1) Unpneermg 

2 (21 Land lo r t ranaporu l io i l pwrpoact — 

5 {2 1/21 Other n f f i l -o f -way cKpcndi lurVf 

4 13) C r a d i n i 

5 (31 Tunneh and wtoanyi —. 

6 (61 Bridgra ireatlea. and C4jlverta 

7 ( 7 | Elevalet l atructurea 

• (1) Tiea .. .. .. .. 

« rat a . , 1 . 

10 ( IOI Other track maiertal 

11 ( 1 1 1 l u t l . . . 

12 (12) Track l ty tn$ and aurfaf ing 

IS 113) Fenc i. anowaheda. and atgna 

14 116) Station and irff icc h v i l d i n g a — — 
1 

IS (17 | Roadway buik t in fa 

1 -

If, ( IS ) Waier atai iont 

17 (191 Fuel l ia i iana 

I I 120) Shopa and enfiiiehoiaaca 

19 (21) Oram elevalora 

20 (22) Siorage uiarehoi iwt 

21 n i l v i h . ^ . . . . . .< a . t ^ k . V,nt.ire n p f ^ r f l f i o n i l d h t c a r s 
22 1741 C-.SMI a n a . s r . M.h«rv#a 

23 (25) TOFC/COFC lerminala - .. i n Sou th 
24 (26) ComtminKttion tyttemt . 

1 2 ' (27) Signata and i n t c r l i x k e n i 

2 * t 7 9 l P n « . # r f . l a i . i . 

27 ( 3 1 1 P r . w a r . l r i . i M f n M a t n . . > y « l f i n f 

21 (35) Miaccltaneova atmcrurea 

2» I 3 7 l R i . * r t w a y M » / . | i i f . # > 

30 t t t , Koadway amall toola —__^— 

31 139) Putilic impr t ivemenia—Conat rvc i ion^ 

32 (43) O lhc r c ipendt (u fCf~-Aaad 

JJ ( 4 4 1 t k n f . i M . - h i i . « r y 

34 (45) Powerplant machinery 

JS O lhc r (apecify A e tp la in ) 

3« Totat eipenditurea for road 

31 (521 LocomtMivea 

31 r s i l Fp»iflit train r . n 

n i t t l Paaaenfer-train c a n 

40 (^51 Mighway revenue equipment 

4> (SAI F l . . « i . n | # r |V ' r " * f " * 

42 (571 W o r t equipment 

43 tSR) MiacellaneoiM e t iu i fmcnt 

44 Tota l eapcnditurea (of equtpmeni 

43 171 1 r i r y a f i i v a l i . . . . . p * i M « . 

46 (761 'ntereat dur ing conatruct ion . 

47 (771 O lhc r c i p e n d i t u r e a - ^ c n e r a l 

4 ( To la l qencral CRPcnditurea 

4« T e a l 

to (*0) Olher etemenia of inveaimcnl 

Sl (90) Conatruction worfc in progreta 

52 Grand t o u l , 

1 1 
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Riad Initials IMCK 
F I L L I N THIS fAC E ONLY IF YOU ARE F IL ING THIS R E f O R T WITH A STATE COMMISSION 

Yc«r 197 7 

2002. RAILWAY OfERATIPH; EXfENSFJ^ 

1 Siaie Ihe ra i lwty r>pera(in| c i p c n t e t t>f ihe respondem f m the yeir . c l aM i f vmf them in •ceordance wi th ih r l i n i f o r m Syt iem «f Acc rmnn ' t n fttilrowJ ( o m p a n v t 

2 Any unu t tu l a c c a i t t mvoK ing H i lH ian i t t I amounu included in co iumnt i h i , f c l . l e i and i f ) , thou ld he fttlly e tp la incd m a f iKt i iKxr 

Lmc 

N a 

Name of railway f>pcrat in| expen 

account 

MAirm^ANCT or WAY AM> ^TRIXTUBES 

(220)} Superintendence 

(2202) Atwdway ma in ienance- . 

<2203) s 'aintatning t t n i c t u r e t _ 

(220) 1/2) Ret i rement t—Road ~ 

(2204) D i t m a n t i m i retired rnad property 

(220*1) Road Property—Depreciat ion 

(2209) Other maintenance of way e ipen te i -

(2210) Mainiamini t fomi traekt. yardt. am 

other facil ittet—-Or 

Amciym of opcra lmg e i p e n t c t 

for tbc ycar 

Ent i re l inc 

(2211) Mainta in ing jo int tracka. yardt, and 

other faci l i t ies—Cr 

Tota l maintenance of f-ay ar>d 

I t ruc 

M A I N T l ^ N A N C t O f E O i ^ l P M E V r 

(2221) Superintendence 

(2222) Repairs to shop and power-

plant machinery 

(222?) Shop and power-plant machinery— 

Depree t i i o n 

(2224) D i iman ;mg retired >^op t nd power 

plant machinery i 

(2225) Locomot ive repairs 

(22Z6) Car and highway revenue equip­

ment repairs 

(2227) Other equipment repa in 

(222 t ) D i tmanthng renred equipmem 

(7229) Renrcmcnt t—Cquipmeni 

( 22 i4 ) E<}uipmert—Depreciat ion 

(2235) Other equipment expentei 

(2236) Jomt numicncancc of cq-Jipment c t -

pentet—Or . 

(2237} Jomt maintenance of equipment c i 

pcn te t—Cr 

Tota l maintenance of c q y i p m e n l . 

T f tAFP IC 

'7240* Tr t f f t c e tpen te t 

T1UN<»POI ITATION—RAIL U M E 

(2241) Superintendence and dt tpaichmg 

(2242) Station tervtcc „ 

(2243) Yard employeet 

(2244) Yard tw i tch ing fuel 

(7241) MMceltaneout yard e t p e n t e i - . 

2^46) Op rmt i ng )o im yard and 

lermirtals—Or — 

I 

State 

(c) 

1 tnc 

No. 
Name of raihray operat ing e tpen 

account 

(2247) Opemt ing jotnt yardt t t u j 

terminala—Cr — . 

(224 1) T n m -mployeet 

12249) Tram fuel — 

(2251) Other t ram e ipentcs 

2252) I n j u ' i c i to per ton t 

22^3) Loas and damage i 

2294) Other catualty e i p e n t c t 

(2255) Other rail t n d highway trani­

por lat ion c i p e n t C ' 

(225ft) Operatmg jo in t t raekt and 

fac ih i i c t—Or 

(22^7) Operat ing jo in t t rack i and 

fac i i i t ie t—CR 

Tota l i rantpor ta t ion—Rai l 

line 

MISCE1XANCOU9 O f t l U T K M 

2258) MitceManeous operai iont 

(22^9) Opr ra l i ng jo int m»ccl lancoiM 

Ul 11 It ie t—Or _ 

(2260) Operat ing j o i m mit l i ine «u) 

fac iht ie t—Cr 

Toia l mi tce l laneoui 

cervEitAL 

2261) Admmia i ra t ion 

2262) Inturance _ _ _ _ _ _ _ _ _ 

2264) Other general e i p e n t e i 

2265) General jo int fac i l i i i e i—Or . 

22661 General j r m t f a c i h t i e t — C r -

Tu ia l fenera l e ipentes 

R C l A P f n J L A T I O N 

MamienarKe r*f way and i i r u c i u i c i . 

Amount of operating e t p c m c t 

for lhe ycar 

Maintenance of equipment 

TrafTK e ipen tc t 

TtafMfMMisiMHt—Aati ltne 

Mi tce l laneoui operai iOM — 

General e t p e n t e i — 

Grand total railway op­

eral ing e ipenM 

C <eraiing / n t o ( rano t^t operating e ipen te i opemting revenues). 

(Two decimal placet rc.i^^ircd) 

Entire oparaflon Is In South Carolina, Information for this page s£me as p 

State 

(c) 

28 
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2«t3. MISCELLANEOUS PHYSICAL PROPICRTItS OPERATED DURINC THE YEAR 

O i » « p a n i t » l a r i trf each c l a . . of m a c t l U i w t - J i p l . y i ' c a l p ioper ty ot plant op t ta ted I l u r i n i th r t i t le K tha. of o » « n h i p or whether th t p ro (« r t y t l h t W u n i J t r l e a « or o t h t r - i t . t m n l , , , , „ i , 

y tar G t < « p th t p r o p t r t K . »t« l t r Ihe he . ; " . t,l the t i t l t e s of opera t ion , to . h t c h they a « .le ^11 pecu l ia r i l ie i of t i ' le .ho i / k l b- e ip la ined in a f tw tno le 
The l o t a l . of c o l u m n , i t ) , t t . . t n d I t ) iho i 'W agret wi th the totals of • 

. 'Olei l 
In cotonn t t ) t , . t the <i r . . tnat .on u.et) in the ,e.pon<HBi . n s t s n i t t m l th t name of the lown Re.emie f rom in t« :e l l «n tM i , ope ra t i ons " f i t . t i p e n u i of m » c e l l . n e o i i i . t p t r . t i o n . . t m i 

„ city and State in . . . i c h the property or plant i . located, l ' l i n | whether the r e . p o n d e n f . 5 )5 . T a a t j on m a c T t t - r K o u . operai iBg pfoper ty tn r e i p o n d e n f t Incotne Account f o , t h t 
Year I f net. -Ji i lerence. i h o u l d be r i | } la rned in : ft>olnoie 

N a I U c . ^ n a l i o n and U x . t on o l proper ly or p l an t charac l t r of b u a i n t u and t i t le undet wh ich held 

I 

: 
J 

4 

\ 
6 

7 

« 
« 

10 

11 

12 

NONE 

Total revenue du r tn f 

the year 

(Acc t . 5021 

Ib ) 

Tota l e .penae. dL f ing 

the yeat 

( A c c l 5V») 

I c ) 

To la l t a . e . appl icable 

to the y ta r 

( A c c t S H I 

Id ) 

2J0I. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR* 

l . t M 

Ho. 

M l l c t of roiMU 

M i k t of i ccond main track . 

M l l c t of al l other mam traekt 

M l l e i of p w * i f i ( crvcka, croaaovera. and u r n o u t t -

M. let of way tw i tch ing i r a i k i 

Mllei of yard twitching '.tckt— — 

A l l t rack ! 

lltm 

All track within S.C. 
page 30 

- see Added t u n i ^ 

year 

(b) 

L ine operated by reipondent 

C la t t I L ine owned 

To ta l at end 

of ycar 

Claaa 2 L ine of propr ic­

iary companiet 

Added dur ing 

year 

To ta l lit eiKl 

of ycar 

Ciaat ) L ine operated 

under kaac 

Added 

dur ing 

year 

(0 

Tota l at end 

of year 

(0 

C l a t t 4 L.,*e operated 

under cont rac i 

Added 

dunng 

year 

(h) 

T o t t l t t end 

of year 

L ine op t ra led by rc tpondeni 

L ine 

No. 
I l t f l l 

C l a t t 5 Line operated 

urvdcr trackate r tght t 

Added during 

ycur 

(k ) 

M i k t of r o n d — — —•———• 

M l k l of tecond r-am track . 

M i k t of a l l other mam i rackt 

M i k t frf paatmg traekt. troaaovcrt. and t t t rmMtt - . 

M i k t Ift way tw i tch ing i rack t—Indu t t r i a l 

M i k t o' vay twi tch ing traekt—Other 

M t k t of yard tw i tch ing track*—Induttr ia l^ . 

M i k f c f yard t w i i c h i i ^ i rack t—Oihcr 

A l l i m c k t • 

Tota l at end 

o f year 

il) 

T o t t t line operated 

A t beg inn in f 

c i ycar 

A l c lo tc of 

year 

( f t ; 

L ine owncd but not 

operated by retpond-

Added dur ing 

ycar 

(o) 

To ta l at end 

of vear 

' E n t r i e t m co iumnt headed " A d d e d dur ing thc y t a t " t h o u U thow nei mcreatet 
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Year '9 1 J 

LiOl. R F M S KF< FIVABI F 

Incumc from Ivaist uf ruiul itu4 c<|uipin«nl 

NONE 

AmiHjn t of rent 

ilurtiifE ve j r 

ZMi. RFN IS I'AN ABLF 

Kriil llir k'asvd riitads iind e<{ui|)int'nl 

t^ine 
N o 

RtMid l e a M j 

(a) 

L oca l ion 

I h l 

Name o f l e t m r Ami>unt o l ren l 

(Jur'ri)/ >caf 

t i l l 

1 

2 

5 

4 

5 

N'ONI-; 
1 

2 

5 

4 

5 

1 

2 

5 

4 

5 

1 

2 

5 

4 

5 

1 

2 

5 

4 

5 • t 

1 

2.tt)4. ( ( i i M K I B l HONS F K O M O I H F K (O.MPANIES 2J05. I N f O V U I H W S M K K K U I O O I I U K ( O M P W I K S 

L ine Name of con t r i bu i u r 

( 1 ) 

An i imn t dur ing i-tar 

it'i 

Nanie u l t rantferee 

' I ) 

An i in in t dur ing year 

(d) 

1 NONE 
t % 

2 2 

4 

s, 

4 

s, 

1, I.....I 

Railroad Annual Kepun R-2 



INDEX 

Aff i l ia led companies—Amounts payable I o . 
Inveslments in 

Amorl izat ion of defense projects—Road and equipment owned 
and leased from others 

Balance sheet : 
Capital tttscti 

Surplus 
Car statistics 
Changes during the year-
Compensation of officers and directors 

C o m p e i i t i v e B idd tng—C lay ton A n i i - T r u s t A c t . 
Consumption of fuel by moiive po*er untis 
Contributions from oiher companies 
Debl—Funded, unmaiured 

In default 
Depreciation base and rates—Road and equipment owned and 

used and leased from others 

Deprectation base and rales—Improvemcnl to road and equip­
meni leased from olhers 

Leased to mhers — — 
Reserve—Miscellaneous physical properly 
Road and equipment leased from others 

To others 
Uwned and used . 

Depreciation reserve—Improvements to road and equipn-tcni 

eased from others 

Directors 
Compensation of -

Dividend appropriations 
Elections and voting powers 
Employees. Service, and Compensation-
Equipment—Classified 

Company service. 
Covered by equipment obligations 
Leased from oihers—Depreciation base and r.tes 

Reserve — — — 
To olhers—Depreciation base and rates 
Reserve — -
Locomolives — — —— 
Obligations -
Owned and "sed-
Reserve 

-Depreciation hase and rates 

Or leased not in service of respondent 
Inventory of 

Expenses—Railway operating 
O l nonoperaling properly 

Extraordinary and pimr ncnod items 
Floaling equipment . 
Freight carried during year-

Train cars 
-Ki:vcnuc 

Fuel consumed by motive-power units 
C o«: ——— 

Funded debl unmatured . 
Gage of track 
General officers 
Identity of respondent 
Imporiant changes during year-
Income account for the ycar — 

Charges, miscellaneous 

From nonoperaling properly-
M isce I lane ous 
Rent 
Transferred lo i '.hct companies-

Inventory of equipment 
Inveslments in affiliated companies -

Miscellaneous physical property 
Poad and equipment properly 
Securities owned or controlled ihrough nunrcport ing 

subsidiaries 
Other — — 

Invesiments in comr.ion stotk of afniialed companies-
Loans and notes payahle — 
Locomotive e < ^ u i p m e n t — - —7— 

14 
16-17 

24 
4-5 
I I 
25 
36 
38 
33 
39 

y2 

11 

11 

26 

IQ 

20A 
20 
25 
23 
22 
21 

2IA 
2 

33 
27 

3 
52 

37-38 
38 
14 
19 
23 
20 
22 
37 
14 
19 
21 

37-38 
37-38 

28 
30 
8 

.>8 
35 
37 
32 
32 
I I 
30 

38 
7.9 
29 
30 
29 
,79 
31 

37-38 
16-17 

4 
13 

18 
16-17 

I7A 
26 
37 

Mileage operaied 
Owned but nol operateti 

Miscellaneous—Income 
C harges 
Physical properly-
Physicsl properties oper;iled tluring year 
Rcnl income 
Rents 

Molor rail cars owned or leased 
Nel income 
Oath 
Oli' '«ations- Hquipment 
O f f i c "—Compensaiion of 

i^icneidl of corporation, recci 
Operaling expenses—Railway 

Revenues—Railway 
(Ordinary incomc . 
f ) i l ier deferred i redi is 

Charges— . 
Investmenls 

Passenger train cars _ 
Payments for services rendered by oiher than emplnyn 
Property (See Invcstmenisl 

Proprietary companies 
Purposes for which funded debt 

Capital slock was aulhonzed 
Rail miiti>r cars owned or leased 

tr assumed. 

Rt 

Ktl in replacemem . 
tfing c K p c n s t ' s — — 

Revenues 
^ lAlS _ 

ind irustees' securities-
Rent income, miscellaneous 
Rents—Miscellaneous 

Payable 
Receivable. 

Retained income—Appropriated 
Unappropriated 

Revenue Ircight carried during year-
Revenues—Railway nperaling 

From nonoperaling properly 
Road and equipment properly—Invesimeni in 

' eased from olhers—Deprecianon base and rales 
Reserve 
It) others—Depreciation base and rales. 
Reserve 
Owned—Depreciation base and raies-
Reserve 
Used—Depreciation base and ra les— 
Reserve 
Operaied at close of year 
Owncd but nol operaied 

Securities (See Investment) 
Services rendered by other than employees 

Shitri lerm burrowing arrangemenls-ciimpensating balances-

Special deposits 

10 

30 

ytt \ 

K 

41 

27 I 

8 
26 
111 ' 

14 
1 I 
I ! 

:7 
IOA 

I I 

29 

29 

M 

.11 

21 

ID 

1 1 

I 9 
21 
19 
21 

Stale Commission schedules 
) Statistics ol rail-line operations. 

Switching and terminal traffic and car . 
Stock oulstanding 

Reports _ _ _ _ 
Sccuril) holders. 
Voting power 

Stockholders 
Surplus, capital 

Switching and lerminal iraffic and car statistics 
Tax accruals—Railway 
Ties applied in replacement 
Tracks operali:d at close of year-
Unmaiured funded debi 
Verif ical ion , 
Voting powers and elect ions. 
Weight of rail— 

Rai i i iwi i Annual 

33 

- IOH 

- IOB 

47..4/1 

I.J 

Wl 

I I 

3 

y 

3 

3 

25 
36 

IOA 
30 
30 
I I 
41 

1 



PICKENS RAILROAL COMP.\NY 

ICC A.WUAL REPORT - DECEMBER 31. 1977 EXPLANATORY NOTES 

Note A 
A l l boxcars operateci by Pickens Railroad Company ("Company") .-ire 

subject to a manaŝ ement agreement with National Railway U t i l i z a t i o n Corporation 
("NRUC"), which provides f o i assistance by NRUC in obtaining and financing 
cars and for management of the cars i n "captive u t i l i z a t i o n " by NRUC. In 
return, the Company must pay i monthly management fee of 7% of the gross 
revenues generated by the cars. Prior to t h i s year, the Company paid to 
"NRUC" an acquisition fee of 5% of the registered value of cars placed in 
service and these acqu.'sitijn fees are being amortized over the respective 
lease terms for leased cars and over the estimated useful l i v e s for cars 
owned by the Company. (See page 33) 

Note B 
Leases for the 976 cars shown on pages 37 and 38 are summarized below: 

Thirty of these cars are leased from an a f f i l i a t e d party for a f i v e -
year period beginning A p r i l 1974 with lease payments of $188 per car per 
month, subject to specified adjustments, plus mileage charges received by 
the Railroad for these cars. The lease requires thc lessor to pay for 
taxes, maintenance and repairs and does not include a renewal option. 

Eighty-eight cars are leased from a partnership, under a lease which 
expires July L979. Monthly payments per car are $204 for 40 of the cars 
and $221 for 48 of the cars subjact to specified adjustments; other terms 
of the lease are similar to those outlined in the preceding paragraph. 

Ten cars are leased from another partnership which i s controlled by 
stockholders of the Corapany. The lease, which expires October 1979, requires 
monthly payments per car of $221 subject to specified adjustments and other 
terms as outlined in the preceding paragraph. 

The remaining 848 cars are leased under six leases, including 201 cars 
added by an addendum to ar existing lease, ranging from 10 to 15 years that 
require the Railroad to pay for taxes, maintenance and repairs.. Three of these 
leases has a renewal option of up to f i v e years on a month- o-month basis, at 
65% to 75% of the o r i g i n a l monthly rental payments. One of these leases gives 
thc Corapany f i r s t option to purchase or lease (ar f a i r market value) these 
cars at the expiration of this lease (July 1990). 

Note C 
The Company owns a 54% Interest as a limited partner i n Track One 

Company. The remaining 46% interest In the partnership i s held by stock­
holders of NRUC or individuals who exercise control over corporate stock­
holders of NRUC. The Company made i t s capital contribution during the year 
ended December 31, 1974, by the transfer of 48 70-ton, 50-foot general 
purpose boxcars (which the Company purchased for $1,128,000 from NRUC) in 
exchange for i t s 54% interest and $656,000 cash. The Co:r,pany leases these 
cars from the partnership as part of a lease described i n Note B. 
The Company's investment in Track One Company is stated by the consolidation 
(See page 16) of i t s financial statement to the investee since the Company 
controlls more than 50% of the outstanding stotk. This i s done i n accor­
dance with APB 51 



PICKENS RAILROAI) Lu!'.. .\.• 

Note D 
The Company entered into a Conditional Sale Agreement dated December 

1 1974 for the purchase by the Company of 72 70-ton, 50-foot general 
purpose boxcars for an aggregate base purchase price ot $1,807,200. The 
vendor (a corporate stockholder of NRUC. certain of whose o f f i c e r s and 
stockholders are also NRUC stockholders) purchased the boxcars from NRUC. 
50 had been delivered by December 31, 1974, tbt- r.nMining 22 cars were 
delivered January 1975. 

The Company paid 10% of the purchase price of the cars i n advance; the 
balance of $1,626,480 i s payable i n 20 regular payments of $81,324 beginning 
July 1, 1975. 

The vendor has assigned i t s r i g h t s under the Conditional Sale Agreement 

to a bank. 

On June 30, 1976, t h i s agreement was assigned by the bank to another 
fi n a n c i a l i n s t i t u t i o n and certain terms of the agreement regarding repay­
ment were amended. Commencing July 1, 1976, the outstanding purchase 
price ($1,301,184) bears interest at 17% per annum. Payment is due in 
85 monthly installments of $31,068 including interest, beginning July 1, 1977. 

Also, on June 30, 1976, the Company entered into a short-term revolving 
credit agreement with the same f i n a n c i a l i n s t i t u t i o n , involving a cash 
advance of $320,000. Payments were due in 11 monthly installments s t a r t i n g 
August 1, 1976, of $30,715.24. Final payment was made June 1, 1977. 

The Company has entered into another Conditiona] Sale Agreement dated 
March 1, 1976. for the purchase by the Company of 6 70-ton, 50-foot boxcars 
for an Aggregate base price of $184,800. The vendor P^-^f ̂'^^^^^^^"^^7^'^°'" 
NRUC. Payment is due in 120 monthly installments beginning March 1. 1976 
of $2,670 plus a f i n a l installment of $37,000 a l l including mter'-st at 14^. 

Balances of these notes and agreements are included i n Account 751. 

The Company entered into a Conditional Sales Agreement dated December 
31, 1976, for the purchase of 50 70-ton, 50-foot general purpose boxcars 
for an aggregate base price of $1,549,750. 

The rars were delivered to New Hope & Ivyland Railroad Company December 
31 1976 to be operated under the markings "NHIR" under a per diem lease. 
A l l revenue and related expenses, including depreciation and interest 
expenses, of these cars are shewn in Account 509 - Income from Lease of 
Equipment. 

The Conditional Sale Agreement i s payable i n 51 quarterly payments of 
$56,371.30 st.'.rting A p r i l 6, 1977 and f i n a l quarterly payment of $56 371.37 
due July 6, 1983. being applied f i r s t to interest at 11% per annum, balance 
to p r i n c i p a l . 

The note is included in Account 766. 

Note F 
Investments - Line 21, Balance Sheet-Assets 



PICKENS RAILROAD COMPANY 

The $60,998, shown in undistributed earnings represent the effect 
of the elimination of thc equalization re.sorve in the 100% consolidation 
of the a f f i l i a t e d investment to the c o n t r o l l i n g company. In the past, we 
needed to report only our share (54%) of the net prt t i f ( l - f n ) . The 
equalization reserve amounted to $58,869. This i s done jn accordance 
with APB-51. 

Properties - Lin^ 42, Miscellaneous Physical Property 

This account .eflects the fixed assets under capitalized leases in 
accordance with FASB-13. We have elected to recognize a l l leases within 
the c l a s s i f i c a t i o n c r i t e r i a in the current year. 

Properties - Line 43, Accrued Depreciation - Miscellaneous 

PHYSICAL PROPERTY 

This account r e f l e c t s the accunr..Iated depreciation on fixed assets 
under capitalized leases i n accordance with FASB-13. 

Note G 
The amortization of equipment under c i p i t a l i z e d leases i s shown in 

account 2234 on Schedule 2002, Railway Operating Expenses. This amounts 
to $1,905,962.00 

Note H 
The company lea.sed from Great American Insurance Co. 137 boxCt.irs 

which were delivered between January 1, 1977 and March 31, 1977 and the 
company agreed to pay an interim lease payment from the diite of the f i r s t 
delivery u n t i l completion date at which time the 60 quarterly payn-ents 
would accrue i n arrears. The interim payment has been considered interest 
and i s charged to account 546. 


