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SPECIAL NOTICE

The attention of the respondent is directed below 0 certain particulsrs, (f any. in which this rep
preceding year. It should be undervtood that mentios: is not made of necessary substitut
cations intended ' make requirements clearer, other minor adjustmentws, and typographical co

B T

Page 5A: Compa-ative General 3alance Sheet - Explanatory Notes

' revised Lo reflect the Revenue A

Page 21A: Schedule 1801. Income Account for the Yeor

\nalvsis of Foderal Income Taxes has been revigsed to reflect

ort form differs from the correnponaing form for the
zenernl, such other things as simple modifi

t of 1971,

the Revenue




ANNUAL REPORT

PICKENS RAILROAD COMPANY

Pickens , South Carolina

FOR THE

YEAR ENDED DECEMBER 31, 1972

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission rega. ' nJ this report:

(Name) Orville Monroe President

(Title)
(Telephone number) 803 878 2497

(Ares code) (Teleplone number)

(Office address) 202 Cedar Rock Street, Pickens. South Carolina 29671

(3treet and number, City, State, and ZIP code)
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300. IDENTITY OF RESPONDENT

ahtclooe of the yesr .

1, Give the exset name* by which the rspondezﬁ] Cnﬁekagwhanilﬂ!onat ompany

If so, in what name was such report made? ... Ompan -
3. If any change was made in the name of the renpondem dunng the year, state All luch changes and the dates on
tion (ipeiudin, nd num r) ol the roain buame-

(;
482 M Rock Street mﬁt ens, South Carolina

6. (-lve the titles, names, snd office u!dreuea of all general officers ol the rupondent at the clooa ol the year,

o the mpondent at the clon ol the
?56?

—

2 State whether or not the reapondert made an annual ripon to terstate Coramer ommission lor the pncedmz year, W"(-" auy part
thereof es %cﬁens 'ﬁ roa?% e :

ch they were made

lf uxue are receivers who are
recognized as in thn controlling management of the road, give also their names Aud titles, and the loeation of their uﬂicu

Line
No.

O

© ® 9 e o e w e
ﬂ'

Naume snd office addres. | rnn'(’)n holdln. office &t close of year

Title of general oMcer
S n)

0. Monroe, 402 Cedar Rock Street, Pigkensl South. Carollna

i vRaR-af Board .f‘_"_
Becretary.............

John A, Mu:r, 402 Cedar Rock Street, Pickens, South Caroli

TR e sisvone .

Attorney or genersl counsel ..
Ol it T, Grady Ne]born, 402 Cedar Rock Street, Pickens, South Ca
T T it sl o P T s s s

Genera! freight agent. .. ........
General passenger agent. .
. R e S S S S R e

E, Haag, 402 Cedar Rock Strggt1 Pickens, South Carolina
|F. E. Haag, 402 Cedar Rock Street, Pickens. South Carolina

29671 .
29671
na.
29671 .

rolina 29671

29671"'_'["[]_’ S

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiralior of their

respective te rum

R ———

Name of director
i

Term expires
(©)

7. Give the date of incorporation of the respondent . Ma.Y 10) 1892 8 Btate the character of motive power used . Diesz ] E] ectric
9. Class of switching and terminal company . NOt app] 1Cdb] e. — .
10. Under the lawe of what Government, Sust.e or Territory was tlm mponoent oruniudf Il more thnn one, name oll (lee relereneo to |
each sta‘ute and sll amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) eetting fort): details. If
in benkruptey. give eourt of jurisdiction and dates of beginning of receivership or I.mme and of appointment of receivers or trustess ... ... .|
South Carofina, Oftober, 1890, Special Docﬁet 484, Page 754. SRR =
11, Btate whether or not any corporation or association or group of corporstions h.d at tbo clon o{ the year, tbe rl.ht to nan.e thz major
part of the board of directors, managers, or trustess of the respondent; and if js0, give the names of all sueh corporations and state whether such
right was derived through (a) title to eapital stock or other securities issued or assumed by the reepondent, (b) claims for advances of funds made

for thoua(ﬁxeuucﬁon of the road and equipment of the respondent, or (¢) express agreement or some OLher BOULOe ... ..o

12 lee hercunder & history of the responden: from its tneeptlon to date, cboﬂn; all consolidations, mergers, reorganizations, ete., and if &
consolidated or merging corporation give like particulars for all constituent and sabeonstiti-nt corporations. Describe also the course of construetion
of the rosd of the respondent, snd ite financing L1511ng_survey. track Jayir . and grading covered by.township

nd._individual subscr{ptjg.n_s.... R omng stock. acquired fram._Southern.. Railuay..ﬁompany First

RADROAD CORPORATIOVS—OrERATING O,




Give the names of the 30 mcurity holders of the respondent who, | common stock, second preferred stock, first preferred stock, and other
at the date of the latest closing of the stock book or compilation of list of | securities, stating in a footnote the names of puch other securities (if any).
stockholders of the respondent (if within 1 year prior to the actual | If any such holder held in trust, give (in a fodtnote) the particulars of
filing of this report), had the highest voting powers in the respondent, | the trust. In the sase of voting trust agreements ivey as supplemental
#howing for each his adcress, the number of votes which he would have | information on page 33, the names and addresses of{he 30 largest holders
bad a right to east on that dite had a meeting then been in order, and the | of the voting trus. certificates and the amount of their individual hold-

dassification of the nursivr of votes to which he was entitled, with ings. If the stock book was not closed or the list of stockholders compiled

Tespect to securities held by him, such securities being classified as | within such year, show such 80 security holders as of the close of the year.

T o ss0. STOCKHOLDERS b ”—.I

. 3 s 5 RS s SRR DS ST ——
XL OF VOTES. CLASSTIES WiTH BEsricy 29 B8eyriTies o wimicn B
; |

| , | ' ar0CKE
| Line - o RIS ———
| No i Name of pecurity boider holder Other securitiss

| | PREVEKRED with voting
Rt R T ST MR S s power

: - ™)

- so— = et S ewwslimissu

y |Orville Monroe  IPickens, South Carolina .12 1/2 | None | None | None
'Howard Arledge’ fGreenville, S. C. | "6 1/4 |6 1/4 | None BN =
John A, Muir T lGreenville, S. €. I8 1/ 6 174 | None .|.None | None
Walter W, Theus e R b = .\.None | None | None

¥ MY R mmeleEms 7 O ERENESEST g ..|.None ! None. None .
J. Wesley Davis ______ loreenville. S. C. - B g = . None ..
C. T. Wyche IR 5. 8. ), 6| P | NODE.

(Golden Tye Corporation  IPickens, S. C. . |

® ® 9w e o e wow
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250A. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation,
two coples of its latest annual report to stockholders,
Check appropriate box:

Two copies are attached to this report,

Two copies wili be submitted

(date)

X! No annual report to stockholders is prepared,

RaAnaoap Comromamons--Orens tineg—O.
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] 200A. COMPARATIVE GENERAL BALANCE SHEET-—ASSETS

For instructiune ecovering this schedule, see the text pertaining to | ing requirements followed in column (¢). The entries in the short
Genersl Balance Bheet Accounts in the Uniforma System of Accounts for | column (by) should be deducted from those in column (b)) in order to
Railroad Comparies. The entries in ihis balance sheet should be con- | obtain corresponding entries for column (¢), Al contra entriee hereunder
sistent with those in the supporting schedules on the pages indicated. | sheui. be indicated in parenthesis.

The entries in column (a) should be restated to conform with the sccounrt-

1€ | Bakaoe st beginaing of year Aceount, or item

™)
CURRENT ASSETS

(701) Cash
(702) Temporary cash (nve-tmcnfa
(703) Special deposite.........................
(704) Loans and notes receivable
(705) Traffic and car-service balances— Debit
(708) Net balance receivable from agents and conductors.
(707) Miscellaneous acooun'e recelvable................. . ooeeeeeonreinnsssnsonsnesssosnannnss
(708) Interest and dividends receivable ; BECEL A
e S S e oM A =1 OB AR DL S e AR S W L PWRCSS S-S LU L OB e0
(710) Working fund advances................cccovemvmvannnnnn..
(713) Other current unu P i MR SR i b R e

T DT I i ik s A A b o e

SPECIAL FUNDS

® ® N e e W W -

(715) Binking funds... s
(716) Capital and otber regerve lundl
(717) Insurance and other funds.....
Total special funds....................
lNVES'N(ENTS
725) Tovusinnents 15 o000 oMBENINE (DI ID BB 31). oo rvvsromsimesssssvsmmsnsassossonsessvsvisonstselrissaconisoipassusnd
(722) Other investments (pp. 10 and 11).eeeneeeenrrvenne.. Ly A e M
(723) Reserve for adjustment of in/estment in ucurmeo-—Credu
Total investments (8coounts 721, 722 And 723)..........coceemeememeeseesnrennssssssmsnsmasssnssssans
PROPERTIES
GP0D TR AE GRS DI T T5 i ainimisioumsiniitmioonsions it
Equlpment
General expendltum e A B
Other elements of Inveltment
Construetion work in progress.....................
(732) Improvements on leased property (p. 7)
Equlpment
General expenditures .. PEIERGHS RS i
Total transportstion pmperty (lccounu 'Ml ar d 732) A N A e S L i O SRR i
(735) Accrued depreciation— Road and Equipment (pp. 16 A0d 18) .o onnnoiieeeiiiiiecvsnniinnsns
(736) Amortization of defense projects-~Road and Equipment (p. 18). ....coomromrommniniieiiaraearennnnes =
Recorded depreciation and amortization (accounts 735 and 736) ..
Total transuurtation property less recorded depreciation and .monlutiun (line 33 leu Hne 36)
(737) Miscellaneous physical property... o
(738) Accrued depreciation— thelhneouu phyﬂc&l property (p lD)
Miscellaneous physical property less recorded depreciation (uoount 731 lou 788)
Total properties less recorded depreciation and amortization (line 37 plus line 40)
OTHER ASBETS AND DEFERRED CHARGES
CHED) Ol BRI sisnsimmivmanioninis
(742) Unsamortized discount on long-wrm debt
(743) Other deferred charges (p. 20).. :
Total other assets and delcrred chnrm
- 187 Torar Assers

g3 RIERES

=
=

s gy ER

s s8¢

Raisoan CoRPORATIONS - UPERATINO—C,




[

General Baiance Sheet Accounts in the Uniform System of Aeccounts for
Railroad Com The entries in this balance sheet should be con- | the short column (by) should be deducted from those fn column (5,) in

— e e —————————————
200L. COMPARATIVE GENERAL BALANCE SHEET--LIABILITIES AND SHAREHOLDERS' EQUITY
For instructions covering this schedule, ses the text pertaining to tns requirements followed in column (¢). The entries in short colump
() should reflect total book liability at the close of vear. The entries in

order to obtal entries for column (¢)

indieated. A All 1
The entries in column (a) btrautodtoaonlonnwugthm MMMWWI.W“ sontss eniries

Line
No.

“mmc io the supporting schedules on the
|

L
Bainnos st Deglan ing of yeas Acosunt or iLeva
®) ™)

[

45

|
:
'j

CURRENT LIABILITIES
.| (754) Miscellaneous aceounts payable.
(755) Interest matured unpaid.
T T R S e A R TG O R B
(768) Uumatured dividends declared.

covel CTOED FOlUE IDODNN0 SONED BUIPNIE. ..o v correcrerasscrrsaressssseiassans sn
1 (7681) Other taxes acerued.......
(763) Other current labilitiss... ... ...

Total current liabilities (exclusive of long-term debt due within one year)...........

LONG-TERM DEBT DUE WITHIN ONE YEAR
(o Total lasaed

(764) Equipment obligations and other debt (pp. 5B snd 8)

LONG-TERM DEBT DUE AFTER ONE Y

(765) Funded debt unmatured (p. 5B)...
-| (768) Equipment obligstions (p. 8)

-4 (767) Receivers' and Trustees' securities (p. 5B)
-4 (768) Debt in defsult (p. 20) .

Total long-term debt due after one year
RESERVES

(771) Pension and welfare reserves. —

(T74)

J (181)

(782)

.{ (783) Unamortised premium on long-term debt.
(784) Other deferred credits (p. 20)

(7885) Acerued deprecistion—Leased property (p. 17)

TR CUREE DD ITTIVND D T IS oo e oo s s oA A

SHAREHOLDERS EQUITY
Capital stock (Par or stated value)

53 )

L1}
55
L]

| 57
| LL}
49
90
93

| (791) Capital stook issued—Total.
SRS BIIE B D ccoiosaoniississsioimsnnbio ...22a000

(794) Premiums and ascessments o capital stock (p. 19)
| (795) Paid-in surplus (p. 19)
(796) Other capital surplus (p. 19)

Total eapital surpius

£9 522 |
314087

NOT —8as page A Sor expimnatory cotes,




COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are pre sided for the purpose of dieclosing supplementary informstion concerning matters which have an important effect
on the financial condition of the carrier. Tke earrier shall give the particulars called for herein and where there is nothing to report, insert the word,
“None'; and in addition thereto shall enter in separate notes with suitable particulars other mstters involving material amounts of the charscter
commonly disclosed in financial statements under generally accepted asccounting and reporting principles, except as shown in other schedules. This
includes explgnatory statements explaining (1) the procedure in secounting for pension funds including payments to trustees and recording in the
accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, se nearly as practicable, of unfunded past service
costs, (2) service interruption insurance policies and indicate the amount of indemnity to which respondent wili be entitied for wovk stoppage losses
and the maximum amount of additional premium respondent may be obligated to pay in the event such losees arc sustained by other railroads; (3)
particulars coneerning obligations for stoel purchase options granted to offic. vs and employees; and (4) whai entries have been made for net income
or retained income restricted under provisions of mortgages and othev .mnpmenu

——— — S— - I ————, e

1. Bhow hereunder the estimated accumulsted tax reductions nduod dumx‘ current and prior years urder section 168 (formerly section
124-A) and under section 167 of the Internal Revenue Code because of accelersted amortization of emergency facilities and acceierated depreciation
of other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in esch case is the net sceumulated reducti in taxes realized less
subsequent increases in taxes due to expired or jower allowances for amortization or depreciation ss s consequence of sccelerated allowances in
earlier years. Also, show the estimated sccumulated net income tax reduotion realized since December 31, 1961, because of the invesiment tax credit
suthorized in the Revenue Act of 1962, It the event provision has been made in the accounts through appropristions of surpius or otherwise for the
contingency of inerease in future tax payments, the amounts thereof aud the accounting performed should be shown.

(a) Estimated asccumuiated net reduction in Federal income taxes since December 31, 1949, mumummuuo%umrmey
{acilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the laternal Fevenue Code ... .. ... ‘__one g

LY Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules

and computing tax depreciation using the items listed below
«Accelerated depreciation since December 31, 1953, under section 167 of the Internal
~Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21,
Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue
Act of 1971,
(e) (1Y Egtimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit
authorized in the Revenue Act of 1962, A8 AMENAOd mrriomomcrsmmmnenrcrmcanresisrmssecssnssmesssssnsesemmssmmsatensnsrnmsnsmmnsssn o s . bone
i I carrier elected, as provided in the Revenue Act of 1971, to account for the investment iax credit under the deferral
method, indicate the total doferred investment tax credit in account 784, Other deferred credits, at beginning of yoare$ “Q“g
\dd investment tax oredits ~oplied to reduction of current year's tax liability but deferred for accounting pur-

Deduct deferred portion of prior year's investment tax credit used to reduce current year's tax ac none

Other adjustment indicate nature such as recapture on early dispogition)s ... cevnnn . R | none
IFotal deferred investment tax credit in account 784 at close of year . "'é——»...non—e

(d) Estimated accumulated net reduction in Federzl income taxes because of a~celerated amortization of certain rolling stock hinCﬁ'el)t'( ember

8

, 1960, under provisions of Section 184 of the Intemal Revenue Code-
(o) Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
31, 1969, under the provisions of Section 185 of the Intermnal Revenue Code - e SR ST ([« | (7 N——

2. Amount of seerued contingent interest on funded debi recorded in the balance sheet:

3. As a result of dispute coneerning the recent increase in per * sm rates for use of freight cars interchanged, settlement of disputed smounts has
been deferred awaiting final disposition of the matter. The amousts in digpute for which settlement bas been deferred are ss follov s:
Ax recorded on books
Account Nos.

Amount in Amount not

{

|

l

{tem dispute Debit Credit recorded l

Per diem receivable........... 8. [100€ s l
PR ¢ (7 e SHRRENEN

Sl s SEEESS uun&._mne.____|

. Amount (estimated, if necessary) of net income, or ~vtained income which \as to be provided for capital expenditures, and for sinking and other
lund. pursuant to provisions of reorganisation pians, mortgsges, deeds of trust, or other contracts... s T T S

5. Estimated amount of future earaings which can be realized before paying Federa!l income taxes becauss of unused and available
net opersting loss carryover on Januz-y 1 of the year following that for which the report is made secccsccocsscrcnsnnes .none




each issu-~

§70. FUN»&D DEBT UNMATURED

. iSSUE OF SIWUmMPpLIOn.

. e —————

Entries in columns (&)

year.

erstate Commerce Act makes it unlawful for a carrie
sue Or sssume any securities, unirss and until, and t‘wn
to the extent that, the Commission by order authonm

and {I) should

\.clude interest accrued on funded debt mcquu-ed matured

during the , even though no portion of
mdmgud;’.:rckmolthe

the issue is out-

ek s

ocilh

=T
il i il
!

| | | |

. ~ | ;

i SRS, TS WSUIS! JU Srm— SRR (- i el ‘ B i s

B e e ' —— P—— T 1! ’ —L J : ﬁL % '-—A‘ ' ‘_;—H

‘ o T — - e : o ‘ | - - ’;‘;;;‘;;:;;'{
. T T T ciinimiian i e T e SR SR e S Sl S SR RO RISl
Purpose for which issue was suthorisedt . & i n Rl L gl el s e e sl R R T et b e . - ’

Give the
notes.

s

called for concerning the several classes and issues of
For definition of securities actually issued and sctually

hvfulfornmwmoovmmuv ucunt.nn. nnh-nnd until,

§90. CAPITAL STOCK

t outstanding at the close of the year, and make all necessary explanations in foot-
ltlhouldbonomdtbstnﬂmnmldthelnm%mm&ctadunw

thnodyhthee:untmt,m(}onmm byad-rmthonmmehmor.-unpuoa.

ACTUALLY OUTSTANDING AT CLOSE OF YEAR

Smanes Witsovrr Par Varve

Book walue

x

ity
&) . n :
c ' d R YR B ? ' CHE SR R e ael T - &
o fComon____2fui/i68" L100"4 d00 000"} 2000wt { [ | 2qooe’ me | [° losool I 1 1.
B e -+t 1 e r et Lt
B TS— SURRBSSb—  (—_ I e HETRS. RNy SNR RN SIS }-- R il 3 i RS Sl N e o - = Tde e R
- § AR SR SRE TS W R SR 3 RN N N LN R TRN G TNV PN RS AN SRns S DENR SR . SR S
1 | Par value of par value or book value of nonpar stock canceled: Nominally issued, § i en  Actually issued, $.___ . S ; i il
i 1# | Amount of receipis outstanding at thz close of the vear for installments received on -uh.cnptm - -meh P AR S a . — “
R O - et e e st e Lt B R LB e e e et S LS el e e i e
1# | The total lmhnﬁmmu the clo=, of the year was _ S e e e e e el il e e Ll Bl e e B L e R :

“Receivers’ and trustees’ securities.”

6955. RECEIVERS' AND TRUSTEES' SECURITI&S

T

Giwpﬂkdandwﬂumd%b@mmdmdmmtdqmto&mmmm receivers and trustecs under orders of a court as provided for in account No. 767,
For defin “ion of securities actually issued, and actually cutstanding, see instructions for schedule 670,

IXTEREST PROTISIONS Total Pax Varoe Hxid 5Y O% yOR z

Resvoxsiant aT CLosg or YEaR

A R T — " T

——— emm-

S R AR LrLtee it ms st e ————

R e e e L r P —

R it Tt S

..........

=

SRR S e 1aS

— S ———

e e e

e e

S

of Ralload Commissioners, or other public suthority, I say, hiﬂuwdmmhdmu-“mnm control, siate the pu-mndm-mw by "'a. hoard of dtrectors

——-




<)
14
I
=
<
H
o
e
i
-
s
N
8
e
a
g
<
x




761. ROAD AND EQUIPMENT PROPERTY

I. Gwe partculars of changes during the year i accounts 731, "Road and
cquipment property,”” and 732, “Improvements on leascd property.”” classified
in accor 4race with the Uniform System of Accounts for Railroad Companies

2. Gros. charges during the year should include disbursernents made for
the specific urpose of purchasing, constructing, and equipping new lines,
extensions ol old lines, and for additions and besderments. Both the debnt
and credit involved in each transfer, adjustment, or clearance, between road
and equipment accoun's, should be included in columas (e) or (), & may
¢ appropriate, depending on the nature of the item Adpustments in excess
of $100,000 should be explained All changes made during the year should
be analyzed by primary accounts

4. Report on line 35 amounts not includable in the prinmry road acoounts.
The items reported should be briefly identified and explainss in & foot-
notw on L oge 6. Amounts should be reported on this lins only under
special circumstances, wually after permssion 1s obtained from the Commis-
sion for excepuions 1o prescribed accounung. Reference 1o such authority
should be made when explainng the amounts reporied. Respondents must
not make arbitrary changes 1o the printed stub or column headings without
spearfic authority from the Commussion

® ® N e e oW o=

SRR REIREEFEREERSES

EsEtssese 2

r @

Acournt
)

Balanoe st beginning
oar

(iross charges during
yeour
)

A AR A R e U, L P

(2) Land for feanspor tion purposes....

(2)%) Other right of -wsy expenditures. ....................coooe.... ¢
(3) Grading.........

D T D I i
(6) Bridges, trestles, and culverts..... ...........coveeevesseressenns
(7) Elevated structures.

(%)

9) s
(11) Ballast

D T D DO o o il

(i3) Fences, snowsheds, and signs

(16} Station and office buildings. o

R T D e e Ll
(18) Waterstations.............ocoveeeveurn

(19) Fuel stations.

{20) Bhops end enginehouses. . ...

(21) Grain elevators

(22) Btorage warehouses.

(23) Wherves and docks.

(24) Coal and ore wharves

(26) TOFC/COFC terminals sseeeecocconscnnoncnnnsancs
(20) Communioation sYSlOmS...............oreeeseerisosssssssosesssses
(27) Bignals and interlockers. .

{31) Power-trarsmission systems

(35) Miscellaneous structures

(37) Roadway machines

(38) Roadway small tools...................

(38) Public improvemente—Coustruetion................oooveeeeeccitoneunnn.

(43) Other expenditures—Road...........coueeeeee........
(45) Power-plant machinery......

-
.48

Other (specify and vxplum)moundjng S

Torar Exvenpvrrunes ror Roap

L

(52) Locomotives ssees

G DRI DI cicnunsiommcissssmmcsmn s s i S

(64) Passenger-tesin cars.
(55) Highway revenue eqUIPMEnt ...........ccvesssassssssnmssssssns

(57) Work equipment..............

(58) Miscellaneous equipment .
ToraL Exvenprrunes ros EQUIFPMENT......c....cu....

(71) Organisation expenses
(76) Interest during construction

(77) Other expenditures—General.
Torar Gevenar Exrexvrrusss.

(80) Other elements of investment. ...

(90) Construetion work in progress..
BRRIID: T ssinonissuwsimnsniisimansionouimsnnensosstiuonillontuins
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801. PROPRIETARY COMPANIES

Give particulars called for regarding each insctive prorrietary l uny accounting to the said proprietsry corporation). It may | controlli- - the resmondent; but in the case of any such inclusion,
mdthmmuo..mddwha-eoumdm also include such line when the actual title to all of the outstand- | the facts of th- relation to the respondeni of the corporation holding
stocks or obligations are held by or for the respondent without i ing stocks or obligations rests in & corporation controlied by or | the securitics showld be fully set forth in a fooinote.

T P— —— T——
P e TS B —ms —— B e e e ]
v
!

i i Muzics Ownep aY Prorumrany Comraxy :
‘ ' —e—l S, . Seliad stook Unmatured funded |  Debt in detaut Amoants payable to

'ﬁ? Name of pror-_i.ay company Second and ‘mm;'“mi‘.“m f’m""_-“_n{ {sccount No. 701) | @ebi (socount No 788) |  (account Ne. 768) -Ihulm

. '
i )
' '

i ' ¥ )
[ ] ' '
v ]

‘ ‘

[ i v '

] ' H i
. i ' '
] ] i ' '
¥ ¥ 3 ' '
P WS, Ay i A S —
f ] 1 ' f
' ¢ ] ] '
¥ i . .
» ' ¥ )

. [
. ' '
’ il v .
§ '
B
' ] ) '

9¢1. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of the amounts paysble by the respond- | any such debt is evidenced by notes, each note should be portion of the issue remained outstanding at the close of the
ent to affiliated companies, as defined in connection with | separately shown in column (a). Entries in columns (¢) and | year. Show, also, in a footnote, particulars of interest charged
account No. 769, “Amounts payable to affilisted companies,” | (/) should include interest sccruals and interest payments on | to cost of property.
in the Uniform ¢ stem of Accounts for Railroad Companies. If | nonnegotiable debt retired during the year, ever though no
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902 EQUIPMEXT COVERED BY EQUIPMENT OBLIGATIONS

b

Give the pe sizulare called for regarding the equipment obliga- | column (a) show the name by which the equipment obligation is | interest, in column (d) show the contract price st which the equip- |
tions included in the balance cutstanding in sccounts Noa. T84, | designated and in colums (b) show the classes of equipment and the | ment is aequired, and in column (¢) the amount of cash paid upon
i“WMmmmmmhinmm,“ number of units covered by the obligation together with other | acceptance of the equipment.
| and 796, “Equipment obligations,” at the close of the year. Ia | details of identificstion. In column ’c) show current rate of
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Behedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of other
corporations held by responcent at the close of the year specifieally as investments, ineluding obligstions of the United States, of a Btate or local govern-
ment, or of an individual, so held, in accounts Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds’’; 721, “Iuvestments in affiliated com-
panies’; 722, “Other investments’”; and 717, “Insursnce and other funds’’; investments made, disposed of, or written down during the year, end divi-
dends and interest credited to iacome. Beeurities of affilisted eompanies are eportable in sehedule No. 1001, and securities of nonaffilinted companies
in sehedule No, 1002,  For definition of sffilisted companies, see the rules governing sccount No, 721, “Investments in affiliated companies,” in the
Uriform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the par value pledged, unpledged, ard held in fund accounts. Under “pledged” include the
par value of securities recorded in accounts Nos. 721, “Investments in afliliated companies,” and 722, “Other investmen'a ” which are depositca
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other r<striction er condition which mab. -
them unavailabie for general eorporate purposes, “Unpledged”” should include all securities held by or for the respondent free from any lien or
strietion, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds’” include the par value of securities recorded in
aceounts Nos. 715, “Binking funde’’; 716, “Capital and other reserve funds”; and 717, “lneurence and other funds.”

3. List the investinents in the following order snd show a total for each group and esch class of investments by aceounts in numerieal order;

(A) Btocks:
(1) Carriers—aective,
(2) Carriers- -insetive
(8) Noncarriers—active,
(4) Nonearriers-—inactive,
(B) Bonds (including U, 8. Government Bonda):
(C) Other secured obligations:
(D) Unseeured notes:
(E) Investment advances:

4. The subelassification of classes (), (C), (D), and (E) should he the same as that provided for class (A).

6. By carriers, as the term is hero used, is meant cotpanies owniug or operating railroade, facilitics suxiliary thereto such as bridges, ferries,
union depots, snd other terminal faciiitios, sleeping cars, parlor ears, dining cars, freight cars, stockyards, express service and fecilities, eleetric railway
highway motor vehicles, steamboats ard other marine transportation zquipment, pipe lines (other than those for transportation of water), and ovher
instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone eompanies are not meani to be included.

6. Nonearrier ecompanies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining eompanies, manu-
factvring companies, hotel companies, ete. Purely “holding companies’ are to be ciassed as nonearrier companies, even though the securities held
by =ueh companies are Inrgely or ent'rely those issued or sssumed by earriers,

7. By an netive corporation is m-ant one which maintains an organization for operating property or administering its financia! affairs, An inactive
worporation s one which has been practically absorbed in a ¢ontrolling corporstion, and which neither operates property nor administers its inancial
affairs; if it maintsins au organization it does so only for the purpose of complying with legal requirements and maintaining title to property or
franuchises,

8. In ease any sdjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 33 of
tais f rm,

9. Classify the securities aceording to the classifiea.'on given above, showizg the subelass by means of letters and figures in columns (4) and (b),
[rdieate by means of an arbitzary mark in eolumn (¢) the obu, s*ion in support of which any security is pledged, mortgaged, or otherwise encumbered,
giving names and other Important particulars of such obligations 1 footnotes.

10. Entries in eolumn (¢) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designatiou which
mature serially may be reported as “Serially 19.. . .. 0 19 ... ."

11. For nonpar stock, show the nucaber of shares in lieu of the par value in eolumns (¢), (f,. (g), (B), (), and (I} of schedule Neo, 1001 and ix eole
umns (), (&), (), (g), (§), and (k) of sshedule Mo, 1002, Iu reporting advances, the columos mentioned should be left blank, If any advanees are
pledged, give particulars in a footnote,

12. If the cost of any investmert made during the year differs from the book value reported, explain the matter in & footnote. By “cost’” is
meant the eonsiderstion given minus accrued interest or dividends included therein,

18. These schedules should not include any securities issued or assumed by respondent,




1001, lNVESTMENTS IN APFILIATED LOMPANIES (See page 9 for lnltructlonl)

PAR VALUE OF nmun llu) AT CLOS
Name of issuing wmp-ny and description of security held, also | Extent of — e
fen reference, if any eontrol In sinking,

insursnce, an
other funds
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1002. OTHER INVESTMENTS (See ule 9 for llmruﬂlou)
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INVESTMENTS AT C (‘mu or Yln
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Name of issuing company ucmmcm and description of security held, also |~
0 reference, if any 1o sinking, "
Unpledged fusurance, 8o
" other funds
(o «)

(©)
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1001. INVESTMENTS IN AFFILIATED COMPANIES —Concluded

INYRSTMENTS AT DiviDENDs OR INTERESY
CLoss o7 YBAS ! Invesruents Moo Dumino Yeas Invesruxnts Disrcoxp or 08 Wiirren Down DurinG YEas Dusing Ysas
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1002, OTHER INVESTMENTS—Concluded
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Name of 'ssuing company and seenrd

CARRIER AND NONCARRIER SUBSIDIARIES

ty or cvher intangible thing in whieh investment
is made (!ist on saine line in second ssction and in sawe or

®)

Invesruents Disrossn or o8 Warrren Down DoRING YRAR

Par value Book value
(® 2 e

Belling price
O

1. Give particulars of investments represented by securities and ad-
vances (including securities issued or assumed by respondent), and of
other intangible property, indirectly owned or controlled by respondent
through any subsidiary which does not report to the Commission under
the provisions of Pari 1 of the Interstate Commerce Act, without regard
to any question of whether the company issuing the securities, or the
obligor, is controlled by the subsidiary.

as in first section)

1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING

2. This schedule should inelude all securities, open account advances,
and other intangible property owned or controlled by nonreporting com~
panies sbown in schedule 1001, as well as those owned or controlled by
any other organization or individual whose sction respondent is enabled

3. Investments in U, B, Treasury obligations may be combined in a

' to Jfetermine.
|

INVESTMENTS 47 CLOSE OF YEAR

|
| Total book value
- ")

|
|
i

InvestuENTs MApE DURING YEAR
Par value ! Book value
o)

Names of subsidiaries 1 eonusotion with things owned or nontrolled ttrough them

D

e
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1302, DEPRLCIATION BASE AND RATES-—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

L. Show i columns (b) and (¢), for cach primary account, the depreciation
base used in computing the depreciation charges for the month of January
and in columns (c) and (f) show the depreciation base used in computing the
depreciation charges for the month of December; in columns (4) and (g)
show the composite rates used in computing the depreciation charges for the
month of December, and on lines 30 and 39 of these colurans show the
composite percentage for all road and equipment accounts, respectively,
ascertained by applying the primary account composite rates to the deprecia-
tion base used in computing the charges for Deceinber and dividing the
total so computed by the total depreciation base for the same month. The
depreciation base should not include the cost of equipment, used but not
owned, when the rents therefor are included in the reni for equipment
accounts Nos. 536 to 540, inclusive. It should indude the cost of equipment
owned and leased to others when the rents therefrom are included in the rent
for equipment accounts Nos. 503 to 507, inclusive. The composite rates used
should be those prescribed or otherwise authorized by the Commission,
except that where the use of component rates ha. been authorized, the com-

posite rates 1o be shown for the respective primary accounts should be re-
computed from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full par-
ticulars in a footnote.

2. All leased properties may be combined and onc composite rate com-
puted for each primary account, or a separate schedule may be included for
each such property.

3. Show in columns (¢), (), and (g), data applicable to property, used but
not owned, when the rent therefor is included in account No. 542. Report
data applicable to improvements 10 such property, the cost of which is
included in account 732, in columns (b), (¢) and (d).

4. If the depreciation base for accounts 1, 2'4, 3, 5, and 39 includes non-
depreciable property, a statement to that effect should be made in a footnote.

5. If depreciation accruals have been discontinued for any account, the
depreciation base should be reported nevertheless in support of depreciation
reserves. Authority for the discontinuance of accruals should be shown in a
footnote indicating the account(s) 2ffected

| | Owwgp awp Usep : |

Lioe |

No. Aooount

At beginning of year
| danak

(®)

DEPRECIATION BASE
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Lmasen Frox OTRERS

Aunnusl com- bl

p(adu u‘l)a
o8
-

s
ROAD

(1) Engineering................. i

(2%) Other right-of-way expenditures.... ...

(3 Grading......... s

(3) Tunnels andsubways..................oceevene..

(6) Bridges, trestles, and culverts

(7) Elovatod structures...........coccoveevavinsonsnens

(13) Fences, snowsheds, and eigna....................

(16) Station and office buildings. ..................... = ;

s T T T e e e sigme {8

(18) Water stations. ...

(19) Fuel stations.. AR

(20) Bhope and enginehouses. ... ..

S0 ST T i o

(22) Biorage warehouses.

(23) Wharves snd docks...........

(24) Coal and ore wharves..

TOFC/COFC terminalsesesse

B e @ @ o« a &« w =

(25)
(26)
2n
(29)
1)
(35)
37
(39)
(44)
(45)
All other road accounts--

Communication syste ms
Sipgnals ard interlockers

Power plants
Power aransmission systems
Miscellaneous structuress-----
Roadway maching g-e-eceserrmemeemmeraenssmcnee -
Public improve me nts—Consts uc tiofe s s
Shop machinery-eeeee: cemreesereeeresss s coecaesame

Power-plant machinery = e-—seccemmeommmamsiec,

Amortization (other than defense projects)es-----
Total road

S EENNERREEE

EQUIPMENT
(52) Locomotives —ese e
(53)
(54)
(55)
56)
;7)

®

Freight-4train Gars-«eves-cemcoreesecan cocmvaanrafecceaefeeee |l

=

Passenger-urain cars

L

Highway revenue equipment-e---- —
Floating equipment

Work equipmenpt--sm-

Misce llaneous equipment

Total equipment «-=ess-e-
GRAND TOT ALevonmon casmsanems
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1. This schedule is (o be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there-
from is included in account No. 509,

2. Show in eolumns (b) and (c), for each primary account, the deprecis-
tion base used in computing the depreciation for the monthe of January
and December, respectively, with respect to road and equipment owned by
the respondent but leased to others, the deprecistion charges for which are
not includable in operating expenses of the respendent, but for which the
depreciation reserve is recorded in the accounts of the respondent. 1f the

base for rosd is o’ "~ than the original cost or estimated original cost as
found by the Com rusion’s Buresu of Accounts, brought to s current
date by the respon 'ent from itsa Order No, 3 records and accounts, or is

1303, DEPRECIATION BASE AND RATES-ROAD AND EQUIPMENT LEASED TO OTHERS

3. In column (d) show the composite rates used in conzputing the depre-
sistion for the month of December and on lines 20 and 38 of this column
show the composite percentage for all road and equipment accounts,
respectively, ascertained by applying the primary sccounts composite
rates to the depreciation base used in computing the depreciation for
December and dividing the total so computed by the depreciation base.

4. If the depreciation base for accounts i, 214, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in &

footnote,
5, If depreciation accruals have been discontinued for any accous,

the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected.

“ other than ledger value for ecuipment, a full explanstion should be given.

Line (
No, '

: o
Dersecamion Bass
ey S Lo rate
Begiualug of year Close of year (peresat)
RO REEST Smeeer B e

Annual com-

(1) Engineering o
(2%) Other right-of-way expe
(5) Tunnels and subway

(7) Elevated structures..............
(13) Pences, snowsheds, and signs.
(16) Btation and office buildings
(17) Roadway buildings. ..............
(18) Water stations
(19) Fuel stations...........

(20)
(21)
(22)
(23)
(24)
(25)

B o » v o v e = w -

Grain elevators
Btorage warehouses. ...
Wharves and docks

TOFC/COFC terminals

(6) Bridges, trestles, ADA CUIVERLA..........c..coeerrremmniecrnanenmssrsnssssnenssssnnssmsnnnnnsssnssenssmnnss]es

Bhope and enginehousS..............oooeoeircroinsrninsninnssinnsnnsns
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(26)
27
(29)
(31)
(35)
(a7
(39)
(44)
(45)

Signals and interlockerss«ssesvraseccecens

Power plants «eessscvsv cvosvanvenvrnnnavrann.
Powerstr
Miscellaneous SrUCIUTeS ssresserseossnssssssn.

ission syst

Roadway machines cceeve
Public improvements~Construction =«««=
Slop machinery sessvescscesesccrssscsnnnan

Total roadeveevnsvcssessssnsnvesssansns
PQUIPMENT
LOCOMMIVEE cosvssssnnsssnssnsnsnnsnsmnannns
Freight-train Corg ~+ssssessscavessnnsncnn
Passenger-train cas
Highway revenue equipments-e«-ssecces
Floating equipment-sessvesssscsnssasannannenn "

Total oy ment--cossessesccncsnsonnccs

CoOmMUNICALION BYSA@MIBeveserseesossensenssssmmmmmmmresostmmmiansassssssssssmemmsnssnsssoofens

Power-plant MAChINEry «vesssssssssnennenssnsntomiimimimiss s
All other road ACOOUNLE~»vsssssssarnssssanssennennsrrmmnmssasiomirsmns

B SRS s SE RIS EESEEEEENIAISTs. NOLINSISSSEesREResR ST sEsE ety asesse e

Work equipment «sesesssssesconssrassnnsnnsnepiiiriiirmiimmimmstasiss
MigcellaAneous BqUIPIENt =+ csessesss sesnsesssasirmtrasimmemiommtasmisantoniaasesssinsises
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i501. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

). Give the particulars called for hereunder with respeet to eredits and
debits to account No. 735, “Aeccrued depreciation—Road snd Equip-
ment,” during the year relsting to road and equipment owned and used.
This sehedule should not inelude any entries for depreciation of equi
ment, used but not owned, when the rents therefor are included in the
rent for equipment aecounts Nos. 536 to 540, inclusive. It should
inclade entries for depreciation of equipment owned but not used when
the rents therefrom are included in the rent for equipment accounts
Nos. 503 to 507, inclusive, (8ee schedule 1502 for t(1u: reserve relating

to road and equipment owned but not used by the respondent.) If any

CuEpi18 10 RESERVE DURING THE Y 24R

|
| Balauce at begioning
Acoount { ol

oy

l expeises

(») ®) -8

' t
ROAD |
(1) Engineering i wseanee] i 873 !
(2%) Other right-of-way expenditures | |
(@) |
(5)
(6)
(7
(13)
| (16)
(an
(18)
(19)
(20)
21
(22)
(23)
(24)

Grading

Tunnels and subways

Bridges, trestles, and culverts
Elevated structures. ...............
FPences, snowsheds, and signs. ..
Station and office bulldings. ...
Roadweay buildings.......

Water stations

Fuel stations

Shops and enginehouses_..
Grain elevators

Storage warehouses
Wharves and docks

Coal and ore wharves

TOFC/CO¥FC terminals

| (25)

| Charges to operstiog |
|

entries are made for “Other credits” or “Other debits,” state the facts
occasioning such entries., A debit balance in column (b) or (¢) for any
primary account should be shown in red or designated “Dr.”

2. If there is any inconsistency between the credits to the reserve as
shown in column (¢) and the charges to operating expenses, a full explana-
tion should be given.

3. All credits or debits to the reserve representing amortization other
than for defense projects, if & general amortization program has been

l authorized, should be entered on line 29

DEpirs 10 REserve DUKING THE YEak

Retirements

e SEa—"

& |
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e
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|
Other debits !
|
|
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|
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l
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|
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|
|
|
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| (26) ! {
| 275 s

29) !

(31)

(35)
| (37
| (49)
(44) Bhop machinery® ceecscsence o
(45)

All other road ACCOUNLS covsnvrsenne

Communication systems «scevee
Signals and interlockerses«eevs
Power plants seesvssscsscvens
Power-dransmission systems -«- |
Miscel lanecus structures=«e««« |
Roadway machines s-ceccccces
Public improvements ~Constructio
27 Power-plant machinery®veecces
8

29 Amortization (other thar defense projects)

=
T

Total roud secescccsccan
FQUIPMENT

(52) Locomotives ssecsssvevsnsnns

30

81

a2
53
a4

(53) Freight-train Cors se« sevsscane
(54) Passengerdrain cfBssessscsve
85 | (65) Highway revenue eguipment s«
(56) Floating equipment =«secesveses
(67) Work equipmentscsvescesnssvons

a6
AT

38 | (58) Miscellaneous equipment ««««ee

a9 Total equipment -

GRAND TOTAL=swvse

|
|
ol

*Chargeable Lo aoount ¥z

Ransosp Conronancns—Orxsarme -C.




1502. DEPRECIATION RESERVE~ROAD

1. This schedule is to be used in cases where the depreciation reserve |
is carried in the accounts of the respondent, and the rent therefrom is
included in account No. 509,

2. Give the particulars called for hereunder with respect to credits and |
debits to account No. 735, “Acecrued de preciation—Road and Equip- |
ment,” during the year relatiog to read and equipment leased to others, |

Acoount | ”Ih"ﬂz;;;;y”ﬂbb‘

Charges to others |

TR
ROAL,
(1) Engineering
(2)4) Otber right-of-way expenditures
(3) Grading
(5) Tunnels and subways
(6) Bridges, trestles, and culverts
(7) Elevaied structures
(18) Fences, snowsheds, and signs
(16) Btation and office buildings
(17) Roadway buildings
(18)
(19)
(20) Bihops and enginehouses

Water stations
Fuel stations

| (21) Grain elevators
| (22) Btorage warehouses
| (23) Wharves and docks |

|
|
{
:
|
(24) |

Coal and ore wharves |

0Ky
(40)

TOFC/COFC terminals - ------u-{»----- wosssce
(26) Communication systemge«eccces

27 !
(29) Power plants
(31)

Signals and interlockers~

Power-transmission systems -« -

(35) Miscellaneous structures

(37) Roadway machines «eveees
(39)
(44) Bhop machinery

Public improveme nts—-Construction

(45) Power-piant machinery

AND EQUIPMENT LEASED TO OTHERS

the depreciation charges for which are not includable in operating ex-
peunses of the respondent. (See schedule 1501 for the reserve relating to
road and equipment owned and used by the respondent.)

3. If any entries are made for "'Other credits” and “Other debits,” state
the {acts oceasicning such entries. A debit balance in columns (b) or
(g9) for any primary account should be shown in red or designated “Dr.”

Crrorrs 10 KEsgavE DURING YHE Y BAR

Dxrirs 10 Rusgeve Dukido T8 Yaun

- Halsnce st close of

{ | yoar

Other debits
o

]
-

Retirerments

Other credits [
SRR A (e

®

All other road accounts
Total road
FQUIPMEN'|
Locomotives

Freight-train cars

(52)
(53)

54) Passenger-train carges sccscens :
(5 ';) |

(56)

Highway revenue equipments ««« |
Floating equipmentescesccecenes |

("7} “'l'k li‘ul‘jm.'“l

(58) Miscellaneous equipment «««««. —— R
T'otal equipmentscecesces b

GRAND TOTALevvoes
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1503. DEPRECIATION RESERYVE—~ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give full purticulars called for hereunder with respect to credits and
debits to account No. 785, “Accrued depreciation—Leased property,”
during the year relat'ng to road and equipment leased from others, the
depreciation charges for which sre inciudable in operating expenses of
the respondent,

2. Show in
expenses, and in column (f

eolumn (¢) smounts which were charged to operating

show payments made to the lessor in settle-
A full explanation should be given of all entries in columns

ment thereof

(d) and {f).

3. Any inconsistency between the credits to the reserve as shown in
column (¢) and the charges to operat ng expenses should be fully explained.

4. Bhow in column (e) the debits to the reserve arising from rotirements.

5. If settiement for depreciation is made currently between l<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>