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iindence with regard to such rept ' ' .sun 
Il'e copies if the foim .ire supplie.! 

iislingiiisht 'inp,lilies 
, ti . -.- :, ,1 . , i i l . purpose 111 lr Interstate 

I ommerce I ommission divided into classes, -vn opi'"aling compani is 
one whose otficers Jircct the business of transportation tnil whose books 
contain operating as 'veil is hr mcial acciunis; and a /es tir company, the 
p.iipeii' .if .. hiili bi.'ii):: .eased loand operau J by ano hrr company, is 

irate legal '.'xistcnce ai.'l keep, financial but nol 
ri ikiiie iiTiuls. lessor •' .p.it'ii's use .Annual 

I Ipc' .tlIIIJ; t. ii"|!tinie- i uiciudiiij; s.i i!,.,iiiig inO leiinuiali are bioadly 
classified, wilb respecl to their operalin? revenues, according lo the fol
low ing general definition' 

Chlsv I . ll'lipiillil S l ' l • - '1;- ! I" , -.'-., , • » III 

li.tJIKI.IKMl, IS pruvided i 

In applying this ci.tssilic.iiion to any swiiching oi teiminal company 
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SPECIAL NOTICE 

Th» alltnlion of Ihe respondeni is directtd below lo certain partieulars. if any, in which Ihis reporl 
form dialers from Ihe corresponding form for (he pretedinK >e»r. l l should bt understood lhat menlion 
is n i l made of necessar> subslitutions of dales or, in genvral, sueh other things as simple modifiealions 
inlended to make requirements clearer, other minor adjustrnenls, u i ' i l)pograpical correclion.«. 

Pages II thru IJ: Schedule 2i>0 Oeneral Balance Sheel 

Proviiion has been made for repor lin,^ (1) markeiable equity secuniiei. (21 cc lassilicaiion of long-lerm debl discouni and pre in ium, and. 
(3) capitalized leaie obligations 

mtmm 
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Relained Income—Unappropriaiei) los 
Speciai depoiits 203 

Road and Equipment I'TopertN ^1 ! 

Proprietary Comp-nies ;iz 

Abstract of the Provi-; ions of the I cust 

Bearing on Respondent's I iahiliiy lo 

Reimburse (be Lessee for Improvements 

made on the I eased Railroad Propei iv 

deneral Instructions Concerning Re.urns 

in Schedules 2 7 and 218 

Investments in Aifiliated Companies 2|7 

Investments in C'o-nmon .Stocks of Affiliated Companies 2I7A 

Other Investment!. 218 

Securities. Advances, and Other Intangibles 

Owned or Contro'led Through Nonreporting 

Carrier or Nonc.ir -ier Subsidiaries 221 

Capital .Stock 251 

Capital Stock Changes During the Year . 2̂ y 

Stock Liability for Co iversion of Securities 

cf olher Companies 2S4 

Insiructions Concerning Returns to he 

made in Schedule 261 

Funded Debt and Other Obligations 2fsl 

Interest on Ircome Bond • 266 

i'tine 

4 

fl 

ti 

14 

16 

T7D 
IS 

20 

2y 
24 

27A 
28 

yo 
.12 

M 

34 

1-

yts 

42 

tScfedule No 

Amounts Payahle to A filiated 
Companies j , ^ 

Depreciation Base - Kquipment Owned ;K2 

Aet rued Depreeiation- Road and Lquipment 285 

I> iCcialion Reserve Road and Miseellaneous 

Physical Properlv sjj^ 

Depreciation Rates- Kn.nj ..mi Miscellanetius 

Physical Propertv 

Dividends IX'ciarea toK 

Miscellaneous Physical Propfrlie> Operale 

During thc ^ e 4̂0 

Railway Tas Accrua's .. 5<i(| 

Income from Lea .e of Road and Equipmeni n | 

Abstract of Terms and Conditions of Lease 371 A. 

Rents for Leased Roads and Equipment y$y 

Ai^sir.ici of l easehold Contracts 383A 

•Selected Ite.'ns In Income and 

Retained Income Accounts lor the Year .396 

Tracks Owned at Close of Ytar 

(For Lessois (o Other than Swilchingand 

TermnalC'jmpaniesI 4 | | 

Track'. Owned at Close of Year 

(For Lessors to Swilchingand 

Terminal Companie!| . 41 IA 

Employifcs and Compensaiion 56| 

(.'ompen .ation of Officers, Directors, Etc .562 

Payments for Services Rendered by Othe-

Than Einployees <,f,-t 62 

Contracts, Agreements. Etc . <;81 63 

Changes During the Year s.s)\ M 

Competitive Bidding—Clayion And TruM Acl 595 66 

Verificalion .ind (lalh 68 

Suppiemenlai Oalh 69 

Index Back Cover 

Page 

42 

44 

46 

4S 

St, 

52 

53 

.54 

56 

57 

5« 

58 

58 

6! 

62 

62 

Railroad Lesior Annual Keport R-4 



Railioad Initials P&WV Vcar 197? 

INM Rl CTIONS KKCAKUINC THE I SK t t t THIS REPOR I tOKM 

This annti.il tepmi is .1: .tnt'eJ in ctilumn.ti torm ti th.il it tn.tv iin.uuie 
returns ftir a Mn île lessor companv. **i l tn scvciil lessor cotnpanies 
whose pioperties .ire leased to the ame operaling railway, provided lhal 
the biHiks of account are under the >:enet.i' supervision t>f the same its 
counting ttlfieei 

Separale reiurns are required lobe shown fur each lessor, the name of 
the reporung company 10 Ise entered in the box heading or in the column 
on thc Icll of lne several schedules, as mav i'e applicable 

If Ihe iCptiri is made for a single company, the ex.icl vorpoi.iie name 
shouM appe:ir .m l i e cover (nie page, page 2. and m ihe oalh and supple 
meni.il ii..ih 

,\ leptiit rri.Hit' (.it .t niiniber ,if Icssiir companies mav show .tn .iiipui 

piiale dciignaiitiii siicli as '( esstirs ivf the 

Raiiuud Company " on the covet .tnsi lille 

)s.ty.e. hul llu- n.iili .mil siipplemenl.il oalh musi Ix' lOiiipieie.l Im e.n h 

coiporalion. eVcepI .is piovidet( iherein 

Reptvrls hied under ihc designalKin 'Lessors of ihe 

Railroad Companv ' should contain 

hereunder thc names of the lessor sompanies th.ii .tie ms iuded in this 

teport. and tSe names of those that tile separately 

Pitc3burgh and West V i r g i r i i a Railroad 

Niifttr III Irsssii s.»nnmnies tlul Mc septitit trpiiit. 

None 

tot STCK KHfH IMCRS REr»K1> 

I . Ihc iesp.,ni(e,Kis required lo send to lhe Bureau of Aecoums. immediately upim preparation iwo enpies t,f ns lalesi annual lepon 10 stockholder. 

Check appn.I 'tale bov 

O 1 W.I L.ipie> ,1'e altached lo ihis repon 

83 1 W.I copies will be .tibmiKed A p r i l ?0> 1 9 7 8 
. t i . i i v i 

Q \ i i annual report to siockr.tvldcrs is prepjied 

ill viimpleitni: lhe various sehedules in (l.is repml fonn. IIM the infoimalion cuncernine lhe iessut e.imr.inic. m the older tn whieh ihi-ir nam;. • ap. 

pear on Ihe balance sheel Jch addiiion.il patic. is mav Iv necessaiy v» tll he fuinished iv> ih.. I ,iniiiiis-uin .111 requesi 
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l l l t l l - l l l l l l l t i l l vt t l l l l l 1. r., I . n i l . f - . t i lOi ip.iny i i is l i ided in 
l l t l - l l (It 111 I 111 l f l p I ' . i i t ' ' iiie i h i i i i i . ! Ix' give i in f u l l . exaclK 
.1- I ! . i | ( H ' . i i i 111 Itie .uncles of t n c t i t r o i a l i o n . usiny Ihe woids 

I lis " .ind ' ( i i i i ip i i . iv " only '.vhen they are parts nf the cotno 

l l I l O K M ITY <» LESSOR (OMPANIES IN< L l DEI) IN THIS REPOK 
f i l l . ' n.in' . ' H I . .lief111 It. t l i i l i n i ' i n s l i I s - tm i-n t . i i l t i t , i , l .tnd i i i i 
u . l l 

'[liiJt'i' lit . • Ilf fiiiinlhiti.iris .ttl III 

piisse -Mii.i ut itle p iope i lv of .iiiv oi iiic lessoi eompjinies. slate 

their names .tnd thc court of lurisdlctitvn in colunin la) and jiive 

the date when such receivership, i rusieeship. ot olher posses 

lb) 
. f i v i t l i . l . i H i i f t I l f f ' t 

s i l t t l l l i i I H ' I ' l V I ' l l I I I I t 111 i ' t i t . 

Line 
No 

I 
IT 
tn 
mi 
O 
> 
a e 
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t 

4 

s 
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7 

8 

9 

in 
II 
12 

13 

14 

I ' l 

16 

17 

18 

19 

20 

21 

22 

23 

24 

75 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

n[*) Organized under the law oEnFeitnsy 

I v.K I name t f IctMir companv 

<a) 

IM tiRPIMtSTKIS, 

r>air of ineorpo T SiWi^ 
• . . i t « i » i 

S i j i f . . I r t t , 
h K t . . v r f i ^ n t 

Pictsburgh and West Virginia 
Railroad 

Feo_. (*) 
1967 

H W r o B M f ( t l V I K l M I I V I R | l » . s r i l M » M 

Id i 

February 18> 1967| for ths purpost of acqulrl|ig the assets of The Pittsburgh and 

West Virginia Railway Comjany as i,pproved~by fh« Interstate Commerce Commission 

in Finance Dcoket No. 24539 and Nc. 24510. 

Norfolk and Western R.iiiway 
Company 

hxleni tif etm 
i iol (percenil 

vani a pursujant lo a decTaratl6n~oF trust dated 

Thru 99' 
Year 

I ulai numlx'i tt. 
sloskhoiders 

i f ) 

Tott l voting power 
ot alt security htiid 
ers t l elose tst year 

itl 

1,510^000 

) 



i (>ivc the names of (he five securily holden who had the 
highest voting powers in each lessor company included in this 
reporl This informalion shoul'l fie given as of the close of Ihc 

109. STOCKHJ LDERS ANI) VOTiNt; POW ERS 

year, or. if not available, al (he dad of (he la(csi compilation of a 
lisl of slock holders If any holder held in iiusi. give particulars 
of Ihe trusl in a fooinote. In the case of vol ng irusl agreem'nis 

1r 

give, ns supplemental informalion on page 12 the names and ad 
dresses of the 3(1 largesi holders of the vot ng (rus( certifica(es 
and the amo'jnt of iheir individual r.oHings 

6 

7 

8 

9 

10 

I I 

12 

n 
14 

IS 

16 

r 
18 

19 

2(1 

21 

22 

2^ 

24 

2S 

26 

27 

28 

29 

30 

31 

32 

'~ . . ,.1 v „ , 

' • j iTv lit MtKkfwiMrf pttntti 

ttl 
N u n r III v m t k n l i k f 

HI 

VlBllt, . 

|Sii»rt 

'ti 

N j l I K 111 i t u k h t * } . ! 

I k l i l l 
• i j i l t t i t qotlilwil<l<.r 

l | l 

Vi<.n^ 
[SI. 1' 

tt 

Pi t t sburgh and West Cede tSi CO. 175,67 3 Hax & Co. 36,000 M e r r i l l , 12,966 Scherck, 16,900 Samuel M. 12,500 
V i r g i n i a Railroad Lynch, Stein it Koeppel 

Pierce Franc, Inc . 
Fenner & 
Smith 

i 

-
, 

—'. —. . , — : . 

2 (live pariiculais called for rcgardin); each lessor company included in this rcporl. entering the initials of 

the lessor conipanies m ilu ni imn headings 

iNmiM-so» Rr.<iP>mnKNT<'(iMrAMrs 

P&WV R.R. 
State (olal number ot ,ii latest general .'neeting for eleciion of directors of respondeni 

(iivt- ih.' d.tie ut sueh tnt'eiiiii' 

f i ive the t lacf of suih ineelmi; 

1,088,67L 
June 2, 19p7 
New York, 
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112 niRLt IORS. 

• (l . l I l v l l l t l l . t l l i l u V . . l l I e • p i i i i u c i U ' -

N . i i i i , i t | l i i i t i U i l 

(Itlice address 

li hs'ginning of teim . 

' . I pit anon of lerm. 

'..elm 

It t l l i l l l . i d d i e s s 

O -l l ' t'f heeinnme nf term _ 
. 

'. ol lllil', U'l 

III Office address 

11 Dale of beginning of tem 

17 Date of exf'iraliiin ,'f le: m . 

! • S . t i i i i ' I I I d i i e , M I 

14 Othce audless 

Dale of beginning nl leim _ 

id D.tie of expiration tl ' l e in i . 

1" N.ime tif direelor 

i ^ (iltivc addiess 

'i'i l>.i!e III isegiRniiiK III lertii 

2(1 Drtie of expiialion of tern _ 

21 Nanii ol direcii i 

77 (Itlice .I'Jdress 

7s Dale ot i^'i^innin^: of lerm 

24 Dale of ex( nation of lerm. 

7' N.tine ol dnector 

2t. I lltl.e addtess 

7" Utile ol heginn ngof term 

7̂  Dal-; uf esuralion if lerm. 

7-' Name of dirccfor 

^1 Office .iddress 

si Dale ,il beginning; nl le.'ni . 

'7 Dale of expiraiion of l e im. 

"li Name of director 

4̂ Othce .iddress 

f l l l i Ilf beginning of lerm _ 

'( expiialion ol ieim_ 

"̂ N.iine 111 direcioi 

-if Office address 

'V Dale of beginning of term . 

40 Date ol expiration ol term. 

41 Name ol director 

47 f)ft)ee addiess 

4 • Dale .it beginning ot lerm _ 

4.̂  Dale of expiration i-( ieim_ 

4S Name of director 

4*1 Office addiess 

4" Dale tvf befi nn ng of term _ 

4»i Date of expiraiion of (erni_ 

4S Name uf diieeliir 

5(1 Oftice addtess 

S| l>aie o begrnningof term _ 

<7 Dale o expiration of ierm_ 

53 j Name of director 

54 Office address 

S' Date of begrnningof term . 

V, Date of expiration of term _ 

PITTSBURGH AND 
WEST VIRGINIA 
RAILROAD 
Lewis B. Harder 
New York, New York 
June Zt 1977 
June 1, 1978 
Charles T. Jones 
Charleston, W. Va. 
June 2, 1977 
June 1, 1978 
Herbert F.. Jones, J^. 
Char les to tl, W. Va. 
Ji-ine 2, 1977 
June 1, 1978 
Louis fi. Stein 
New York, New York 
June _2j_1977 
JuLfi 1, 1978 
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i nlei ine u.iiiies o! ' 

112. DIRECIOKS—i •meluoed 

l l l l l h t ' . i J i t i ^ i s 

; 
. . — I—— .—. . 

•i 

1 

i 

1 
1 

-•——•'—•'- "' 
[ 

... I 

1 
1 
i 

— I . . 1. — . t . ^ . . — 1 . 1 1 . • . 1 1 . . . - • • - . 1 . 

, . , . „ • • . 1 - 1 • . • 1 nr. 1 — . . — — . . — 1 1 

' 

. „ , . . , . . , . , „ , 1 . J . . . . . J , , . 

J 
-

i 

• r -J : L - 1 

ts 

9 

10 

11 

17 

13 

14 

|S 

16 

17 

IS 

19 

20 

21 
ss 

23 

24 

2S 

26 

27 

2» 

29 

30 

31 

32 

3? 

34 

3S 

7,1, 

!7 

38 

79 

40 

41 

42 

43 

44 

45 

46 

47 

48 

40 

50 

51 

52 

53 

U 

ss 

5*. 
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l i l t , p . l l 111 u l l l ^ I ' l l ' l 

headings 

113 PRINI I I M I ( ; i NKRAl OEH( ERS i t t t ORPOK VI MtS KEt 11% KR. OK I k l STKt 

, ,. ' lu i idenl^ .11 I I H . 1 ' . t.f llie ve.u ' 

K 

</ 
10 

I I 

12 

13 

14 

iS 

I f l 

l ' l 

20 

23 

24 

27 

2!< 

29 

3<j 

X! 

U 

\s 

.36 

37 

38 

39 

40 

41 

42 

43 

I . I I . I 

1 I ' l ' i i i i i ! l l l t l l l ' l 

I lllc ot weriei.il ultiiei 

I V l l . . . . - . i d t t ' i ' i -

I . l l t t i h i e i 

I . I . ' t i l l I . l l I i l h c e i 

1 H i . , . . i i i d l i ' i ^ 

N.imc ol lieneial officer -

l l l l . ' . l l l ' l ' l l i i t l i c e i -

"s. Il.t.' tl! f ivuI. t i iitficet -

I I.le of general ollicei -

Otfice address 

s, . , , t f . l i e - . 

C l t ' l t i . i d d l i s i 

N.iiiH' ..f ei-neiai officer . 

1 officer . 

s.ip'c ll! , eiieitll uthcer. 

1 nie III geneial olhcer . 

f Mtice address 

\ . i i i f ttf genet.i! otfeer . 

Illle 111 general olfieei _ 

' fMhcc addies-, 

'̂eneral i . ' ' i 

. . . • iienei li ul . i 

I Offiee addiess 

•iame of general otfiei ' 

I Title ol geneial ofli.et 

Office address 

S t . , .,( I'l-neral officer. 

I ll officer . 

I l l t i i e audiess 

N inn ' f eeneral officei . 

' . l u f f i e e i 

I i : i , . 1 .1 . j i c v v 

Name .si general officer. 

; Ti('e of general officer . 

' (Titfice address 

! Name of gentral ofncer. 

I Title of general officer . 

1 (Jfficc address 

Name ol genetal offic 

PITTSBURGH AM> WEST 
VIRGINIA RAILROAD 

I Lewis B. Hardes 
, Chjairra«.n p l rhe Board 
'New Yorky New York _^ 
Charles T . . Jmn-s 

GhrirUsLon, W» Va. 
Ii$I.be^r^__E^.Jonesj tJ i 
^ icc-Pres ident ^ 
(Charlestons W. Va. 
Loitis B. Ste in 
Secretary 
New Yo rk . New York 
Slgmund J^'^y^^ne 
Treasurer . 

'New YorTT, New York 
H^nrjT J . Karoi .^ 

"tvice-F-c-es. A.^'j t . Sec.-Asjijt._JLEeAa»-
TNe'w York, New York 

r 

44 { I lile of general'ifncer . 

45 i (Iftlec .iddr-.ss 

46 I Namt- of general officer. 

47 i ! llle ol general officer . 

48 j («flce address 

49 Name of general officer. 

Vl I Itie .it i;eiieial .ifficer . 

51 Otti: e address 

52 Name of general ofiice: . 

Sl 1 llle uf geneial officei , . 

54 Office .iddics, 

55 Name of general olficer 

56 I Tliie of general officer 

•1 1 Olfice adilress 
Railroad Lessor Annual Repon R-4 
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1 113. PRIN(TP*L(;ENER/VI.<)m<'ERSOE(OHPORA IUJN, RE< EIVER, f;R TKI STFE—4 oncludcd) 

If thi-i,-.llr rr. i-isris iTiisirrs i>i . t.mii;iii. i-1 v.In ii i 11-1 mtni/cd .is in the ninlriiititii'maii.im i ' i 'n l • i ' the iiLid. ltlVe .ilsti 1 (letl 11 

ties, and the location ol (heit. ffices 

1 Lnw 
No, 

1 Lnw 
No, 

; 

I 
1 

4 
s 

, l l 

\.. . ... -
^ tt 

, 9 

; 10 

1 " 
( I 

i 1̂  
14 

15 

If. 

. . . 1 i 
i 1« 

1 L , „ - IV 
.—. i 

• 1 . - 70 
— 1 ~ ' 

i : ! i 

1 " 
r 23 

24 

L 
26 

7" 

2X 
. . . 1 ' ' 

• 
1 

i yi 
_ 1 

i 
"•2 

1 33 

34 
———.——.^—.—^—.—. * . — . 1 — — 

. . . J . _ 

.36 
] 

7̂ 

I 
1 

3g 

39 

40 

41 

42 

43 

_J 44 

4S 

46 

47 

4g 

- - , - - 1 1 -

4H 

' SO 

51 

1 . 1 jl • • ! S2 

! .S3 
} S4 

i SS 

56 
S7 
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m . t; vNKIlA. BAI AN< -K SHEn - ts.SSVT Sim 
Sho'A hereunder Ihc asset s,de ol the halance sheet al vose of year of j Icisoi companies in the column headings f'or instructions covering this 

each le sor company included in Ihis reporl. i utering thc names of thc ! sehedule, see ihe ie«( per(aining lo General Balance Sheet Accounts in 

-""Tsmr-Line 
No, 

4 

s 

6 

7 

K 

9 

IU 

11 

12 

13 

14 

15 

16 

IK 
l ' l 

21) 

21 

24 

2(1 
yi 

.ill 

41 

42 

41 

44 

45 

46 
47 

48 

49 

.50 

ACCOUM 

timmiffr Asstrrs ! 701) ( a s h . 

r i V i femptiraiy eash investment-, 

• 111 Spp i : , ; , l ,-ri . , . , t . 

. ' l l . . . I M IV It t .tnd Ullier balances 1 -

i ' i l f i i Njft balanee receivable from agenis antt tun i 

C(l ' ' l Miscellaneou, accounts receivable. 

I"08) Interest and divKlenili r r ' p.fV,'tSit _ 

1/09) Accrued I'ccoum 

r i O i Working f t iml . t i l . . . . 

I ' ' i l l Pf. p.ii.nir,ii. ^ 

712) Matenal and supplies . 
j (7; 11 other curreni assets 

j ("141 Ileferred iiieome lax '.harges (p SS) 

T i t i ; i - l i l l f n l , . ' . f l y 

S'rec:iAi. FUNDS 

I t'.l i .tjtit.i, .inC Illher reserve funds 

i i ' l ' Insur:inee and olher funds—_______ 

' funds_ 

INVRtsTMIMs 

L nuis'fihuleJ i . i f ' i ii>. l i . . . • 

I 721 (27Aand27B> 

.'721 Other invesimenu (pp 2XtniS2'ii 

i72)) Re.verve fur adiu^iTient nf tnsTsitnetii in securitiei—Credit 

17241 All i t i . urrrnl nijrkelaMr 

equit. . •.' ' 

Tolal investments ijt.( nw 

PHOPl RTIES 

(711! Road and eij itpt..em property Ipp Iflandl9| 

Road 

Kquipnent 

deneral eiipt.r.tjiliiret 

Other eVmenis of inveumenl _ 

(. unsiruction •mtsrt. in progress. 

fotal road and etjutpmcni ptoperly 

(•'32) Imptovemem* on leasei) property (pp IKandlSi 

I Uoad 

I Etjuipment 

Oeneral enpendilure i 

pi. 'perty 

'lotai imprnvemenis on leftsed prtiperty 

Total Iiansporialion property (acctxinrv 7V • 

l i s t ) Accrued dep'ectatiufi—Ititpt. ',enK't 

'71St Accrued depreciation—Road and Equipn • 

t'ltsi '^ftiiirfi/aiiun of defense pruiecls Kuad and Equipment 

Kecordt d deprecianon and amun i/aiion laccls 7 i i , -t.e 

lolal transportatiun prtiperty less recorded deprfciation 

and atnuilt/,:iiun 

t ' * ' i Mitcellaneou.physicai priipcrt;. 

^'^(^. Aeerued dctnceialmn- -Mlsiflittneuus phy iiial prOiXrty^. 

M.seellaneous pnysical pt.iprriy less tecorded depreciation. 

ToU' propenies le»s itLtviieo dtpicciitiiun and amorti 

/ l l l t l l ' 

( n UKR s 'StrS AMD UF.I '> :MIE0 CHAVCFJS 

(741) Olher asse's 

l"'4l| riihei dflrr/ed ihaiget 

17441 AitumiiLilod deferred incoi.ie tav ibargrs lp ss, 

Inlal uiher avvels and deferrrd t fi.itties, 

lO'l.AL ASSEIS 

37.055.698 

fe™mjl 

:i 7.080, 845 

N I . I I 

W I SIII I I \SS) 1 SIDI .S ( IM lil (IS I' \(,l S IS 

Railroad Lessor Annual Reporl K.4 
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the 1 inform Sysleni of AicotitUsloi 

this schedule should hv consistent vik 

2011 t iENERAI. BAI .ANfE SHEET—ASSE 1 SIDE-(onlinued 
Kailiuad t iiinp inies The entiies in | on the p.iges iiu'ictiled .Ml conlra entries 

th those in the siippoiting sehedules | m parenthesis 
leteundei should (ve indiciied 

( l l (III ( h i (i) ' i l (kl 
1 ine 
No, 

i $ i $ $ 1 
2 

4 

S 

6 
j 1 

K 

1 '1 

10 

II 

12 

1 13 

! 14 
1 

i _ , . , . , , , ] 
15 

16 

17 

IK 

19 

20 

21 
1 
1 
i 22 
'. 71 

i r 
74 

; 2S 

7'i 

27 

28 

79 

27 

28 

79 

27 

28 

79 
1 111 

: 1 

32 

33 

34 

35 

.36 

37 

3» 

32 

33 

34 

35 

.36 

37 

3» 

32 

33 

34 

35 

.36 

37 

3» 

32 

33 

34 

35 

.36 

37 

3» 

32 

33 

34 

35 

.36 

37 

3» 

1 

32 

33 

34 

35 

.36 

37 

3» i ) 

32 

33 

34 

35 

.36 

37 

3» 

'9 
4 ' l 

1 

i 
'9 

4 ' l 

t 41 

42 

1 4.'l 

1 44 

j j E J T - s.-Tri':ra —r 4S 

I ! 
46 46 

4ti 

i A'l 
• M I M M n i l ' " -

. _ 1 SO 
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200. GE.MERAE BALANCE SHEET—ASSET SIDE ICoaettiM) 

Line 
No. 

Accounl 
(a) (b) (c) (d) (e) 

i i 

52 

ITEMS E X C l UDED ABOVE 

The above returns exclude respondeni's holdings of its 

o w . issues of securities as follows: 

(715) Smiling tunJ i . None 

( S S 

i i 

52 t'716) Capital and oiher reserve funds None 

54 j 

( 7 0 3 ) S p e i ta t i l r p r > « i l « None 

54 j ('. 17) insurance and o lh t r funds . None 

REMARKS 

Railrt>ad Lessur Annual Reporr R-4 
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20« sSENKRAI BAI.ANi E SHEI I—WSE! SIDE l( uncluded) 

(0 (h) ( i ) l j ' Lin< 
N i l . 

s ( $ ( i $ 

s i 

52 

S3 

54 

s i 

52 

S3 

54 

s i 

52 

S3 

54 

s i 

52 

S3 

54 

REMARK-S 
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:i)t) ( l ^ N E R M B M \ M E S I I E E I I I V H I I i n s ' l > » 

I m. 

No 

ss 

S6 

S7 

tlU 

61 

62 

66 

Is-

6*i 

\cc<iun( 

^ a l 

< ( RKii vr LIABII rriK.s 

I ' S l l ! oans and nolcs payable 

( ' s^ i Iraiiie. e.ir seiviic ami oth-r halanees - ( redil . 

j |7S ' | .Aiidiird .1. t f i t i i i s m i wanei p.,yable 

Miseeliaticui.i aeeuunls payable 

uerest malured unpaid . 

j ps i i ) Dividends matured unpaid — 

I (7S7| I •nm3(ured interest aecured 

j (7S8i f'nmaitiret! tir.idends declared . 

, I . , „ . . ; , . I r 1 . 

I V f c r r t d meome lax credils (p 55) , 

irren( liahtlities 

. lineni liabililies icstlusive uf long term debt due unhin 

j une vidiI. 

79 

KO 

H2 
83 
S.4 

U>N<, r i RM OEBT IHJF, W I T H I N ONh \ EAR 

'1.41 l.ijiiipmeni itWigadons and other debt (pp !« . 'V . 40, and 411.1, 

l,t)N<;-TERM UEBT DUE A n i C R ONE VEAR 

"iiS| |-unded Jebi nnm.iitiiei* . . . 

' • ' s is- I UU1|- • ' 

i ^ r ipSi Capildi i /ed iease i i l i l i ga l t i i i " 

'-•tsli Keectvers' .ind (rustees' seem 1 . ; 

I " f i k j D i - t . i I I I l i e l j u l t I p p I S t i l 1 

' 1 1 •Smuunis payabit; lu aff i l ialed companiev ( . 

I ' l- 'naniurti/ed diseuuni un I t t n . lerni del 

t : I ( l l tm . r t i / i ' d prctnium un iung UTni deh' 

tola! long-tern. St due after une year . . 

RF.SERVES 

(77)1 Ptnsion and welfare reserv ;s 

'•""41 ( asi.aliy .tnd other reserves _ _ _ _ _ _ _ _ _ _ _ 

: • ' t s f l V t r s 

P&WV R.R. 
( b l 

3,952 

1,142 

( d l 

16,099 

1.075.000 

O i HER LIABILITIES AN1> DEFERREDCRFDITS 

17811 Interesl in def.iuli lp 40) 

17821 Othei iiabilitiev 

|7X4) < Mher deferted credits 

\ i i r u e d iiabiliiy—I.cased pr..pcrlv 

\ i cumulated deferred income 'ax credits (p 55) . 

11.Ml Oth'r iiabiliiiev and deferred credits 

8« 

K9 

90 

91 

SHAREHOLDERS E Q t l T Y 

Capiial vluct (Par or staled value; 

(7i»ll C apital stock issued 

Common stoek (pp 32 and 331 

Pri fer red ' tock (pp '7 and ( ( | , „ , 

Total •;apilal siovk issued • • — 

j (792) Stock liability for conversion (pp W dnd 35). 

i 7 ' i t | DisctiunI on capital slock 

(ntal eapilai slock -

1,069,bOO 

1.687.578 

1,687,578 

30.200.000 

30i2QOiOOC 

''f).?POrf̂ "'> 
( apital .Surplus 

. . fTc.'Tiiarr.s .nd assenmenls on capital sltsclv 

.. i ' j id- tn surplus 

. (Ither capital surplus _ _ _ _ _ _ _ _ _ _ _ 

I ..lai capitai surplus 

92,88i 

98 

99 

Relained Itis ttne 

I ' l ' l Keiained iiomc Appropriated 

I'Vtii Rel.iincd tncome—L'napprupriaied ipr l 7 A a n d l 7 B ) . 

I ' ' ( K I I s , , 1 u n t i .1 l i / i l l • • •. . . ' . ' I . l . l l -1 

M - . u t l l l l ' l 

tultd rel.nned income _ _ _ _ _ _ - _ _ _ _ _ _ - — _ - _ _ _ 

92,883 

ir,oVt2rm5' 
4,014,683 

" ' -̂ s,.r .s,i,i.ni Kr"'"-' R-t* 
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2IN). < , L \ E R \ I B A I AN( E S H E E T - 1 1 \ B I H T V S I D I ( o i i i inoed 

' • . ' . 1 . ; ttl l l ' l 1" . . . 1 1. .11-. I l l l l l l Ul' un 1 i b i ! ., I ,1 i . i i l i i t.lll pi t.pei i V 11 l l u le . i -ein ' id . u i i l i . i t 1 n tnl.nils in . such 

r e s p i i n i l e i i i s i i . t t i i . i l lu 11 i in tn i i ^e i l u - i i n i i ' l u i t n i p t t ' i i i i i i ' i ' i lu .ul i t in j pi tiv u m i i . -1,tie l l i . t l I . n l 

( f ) 

1 
1 

lilt ( I i ' l l (k ) 

1 l l le 

N o 

s $ 5i s S $ 

i 

SS 

Sfl 

i 

SS 

Sfl 

s^ 

SK 

S9 

fill 

fsl 

ftS 

f)t 

t>4 

hS 

6fi 

f." 

fits 

69 

-•: 
-7 

~4 
7 S 

7f, 

77 

7K 
7SI 

Ht) 

HI 

H2 

fits 

69 

-•: 
-7 

~4 
7 S 

7f, 

77 

7K 
7SI 

Ht) 

HI 

H2 

! 

fits 

69 

-•: 
-7 

~4 
7 S 

7f, 

77 

7K 
7SI 

Ht) 

HI 

H2 

fits 

69 

-•: 
-7 

~4 
7 S 

7f, 

77 

7K 
7SI 

Ht) 

HI 

H2 

fits 

69 

-•: 
-7 

~4 
7 S 

7f, 

77 

7K 
7SI 

Ht) 

HI 

H2 

fits 

69 

-•: 
-7 

~4 
7 S 

7f, 

77 

7K 
7SI 

Ht) 

HI 

H2 

fits 

69 

-•: 
-7 

~4 
7 S 

7f, 

77 

7K 
7SI 

Ht) 

HI 

H2 

fits 

69 

-•: 
-7 

~4 
7 S 

7f, 

77 

7K 
7SI 

Ht) 

HI 

H2 

fits 

69 

-•: 
-7 

~4 
7 S 

7f, 

77 

7K 
7SI 

Ht) 

HI 

H2 

fits 

69 

-•: 
-7 

~4 
7 S 

7f, 

77 

7K 
7SI 

Ht) 

HI 

H2 

fits 

69 

-•: 
-7 

~4 
7 S 

7f, 

77 

7K 
7SI 

Ht) 

HI 

H2 

1 1 i - l -.,1 - - — J 

fits 

69 

-•: 
-7 

~4 
7 S 

7f, 

77 

7K 
7SI 

Ht) 

HI 

H2 

fits 

69 

-•: 
-7 

~4 
7 S 

7f, 

77 

7K 
7SI 

Ht) 

HI 

H2 

fits 

69 

-•: 
-7 

~4 
7 S 

7f, 

77 

7K 
7SI 

Ht) 

HI 

H2 

fits 

69 

-•: 
-7 

~4 
7 S 

7f, 

77 

7K 
7SI 

Ht) 

HI 

H2 

1 
i 

1 M 

1 .S4 

US 

Nfl 

hi 

SK 

Iv9 

.S4 

US 

Nfl 

hi 

SK 

Iv9 

.S4 

US 

Nfl 

hi 

SK 

Iv9 • . . 
.S4 

US 

Nfl 

hi 

SK 

Iv9 

' 

.S4 

US 

Nfl 

hi 

SK 

Iv9 1 

.S4 

US 

Nfl 

hi 

SK 

Iv9 

.[ - , j 9(1 

•• •• 
i ! 'tl 

1 
'tl 

9) 

94 

9"̂  

9(1 

97 

'Its 

l'l 

i IKI 

1 , 

.... 1 
9) 

94 

9"̂  

9(1 

97 

'Its 

l'l 

i IKI 

1 , 

9) 

94 

9"̂  

9(1 

97 

'Its 

l'l 

i IKI 

1 , 

1 

9) 

94 

9"̂  

9(1 

97 

'Its 

l'l 

i IKI 

1 , 

4 

9) 

94 

9"̂  

9(1 

97 

'Its 

l'l 

i IKI 

1 , 

- ' ' ' ! 

i i 

9) 

94 

9"̂  

9(1 

97 

'Its 

l'l 

i IKI 

1 , 

i 1 

9) 

94 

9"̂  

9(1 

97 

'Its 

l'l 

i IKI 

1 , 

1 

1 

9) 

94 

9"̂  

9(1 

97 

'Its 

l'l 

i IKI 

1 , 
( 
j 

! 

9) 

94 

9"̂  

9(1 

97 

'Its 

l'l 

i IKI 

1 , 

—_ ^ 

9) 

94 

9"̂  

9(1 

97 

'Its 

l'l 

i IKI 

1 , 
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2WI. l.ENER \ l B A L A M E SHEEI — I l A H I L I I \ SII»E-< iinlinued 

T 

IO: 
103 

KI4 

105 

I Of. 

107 

108 

109 

! 10 

.iicholders' equity , 
lOTAI, UA»ILrnF.S .•ND SHARFHOLDEKS EQUITY . 

ITic tihove refiirns escliule icspondent s holdin);s of its ov* ii 
issues as follow s 
|-65) F'lindcd dehl unn-,.nured 
r r "1 Receivers' and tnistees' securities. 

TfiKl Debl in dcfaull 
("'911 ( apital slock 

N o r i i ^ 

None 
None 

SI riM K M I M \R5 I IEMS 

.Amount ol inlercsi iiialuied iiiip.iici in liel.uiil foi .is I'MV .r 

90 days 

Amouni of interest 

\nioiint of principal involved 

Imeslmenl carried in .iit,ituni ^ | 

leased property .' tm the htmks . 

to respondent's property _ — 

None 
None 

\ o l e I ' T I I I ' 

liT'ipiovenienls on 

•r.ll income i.iscv which m.iv K' rn^.ible in ! i . ; l l l o f deducliiiiis diir inj . ' 'hi peiu.d 

I.un rollinj! stock since December 
<, None 
•Ml since December 

None 

December H 1949. to close ol the year ol this .epon fur accelerated am.irti/alion m escess of recorded dc'pieciation. The • ' ' ^^^^^ 

f ederal income taxes have been reduced durinp the indicated period aggregaied . 

Lslimatcc: .tccumulated net reduction m lederal income t t i sc bei.tn^e of .iccelei 

<l i964. under prov isnins uf Section iN4 uf (he ln(eni.il kei i m . . ' 

I'siimaled accumulated nel ledudum in lederal incoine l.ts-.' iseci M 

71, 1969 under the provisions of Section IX^ of the Internal Revenue ( t«K 

I ti mtiied .imoont ol fulure carniniis vvhich can be reali/ed belorc paymt; federal income I . M 

I . l . l ..111VOVCI on Januarv 1 of (he ve.tr folluvvitig lhal for which the reporl is made 

Shuw lhe amoum of invesfneni (ax credit carryover at ycar end 

St'uw amouni ot past service pension costs determined 'w ..cluarnn' al ve.'.r en'i 

lo ta l pension cosls for year 

Normal costs . 

' i . j ' i i . uf vv ;iv insesi' 

.use uf unused .ind . i ' .iii.ihle -lei oper.ttinf! 
s, None 
^ None 
, None 

Amorl l /a t ion of pas: service costs 

None 
None 

Slate yvhclher a segregated politicil fund has been established as pro- ided by the Eederal Election Campaign Act of 1971 ( 

(.101 YES SO-JH 

NOTES \ M ) REM XKKS 

Railroad Lessoi Annual Repoi! k 4 
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21̂ 1. (,ENER \ l H M \ >» L SHEI I - l l \ B I I I M SIDI ( oncluded 

I f l 
•s 

Ih) t l ) I k ) 

I me 
N i l 

102 

107 

104 

l l lS 

Hi(> 

107 

|.1H 

11)1 

J I h l 

11 1 

Railiii.id I essm Annual Reporl R-4 



14 Le*sor InitiaK P&WV Year 19 77 
JOO. INCOMK A( < Ol S V KOR THK VKAR 

i Shorn hereunder the Ir.citme AcctHint of eaeh lessiii company inelutied m ' ' 
reporl. enicrtiiK the names of the leisor companiev in ih<: column headinits f m 
struclions covermg ltu& schedule, see the lexl pertainintt lo Ineomr Accuunts in tile 
I'nit.iini System ol .Aeeounis fot Kaitroad ( Dmpanies 

\ l \ contrd enuic» ^lereundtri siitculd be truiicated in piifenih«sis 
Any unusuai acciuals involvintE ttbMatiriaJ amounts iiKtudcd on iintrs 6 tu ^t , 

iiulUMve, thould bc fully cxptatrtcd in a f«H)(rote 

Line 
No 

Hem 
i») 

VhcJ(c< 
K&WV RTTT." 

(b) 
1 

(c l 
(d) (e.l 

J $ $ $ 
R A I L W A V O r t J t A T l N C I N C O M t 

; ' V H ' l O i l M . t s c i p r r a u r u i r c c n u e t . 1 

s 
i ^ l l i Uai lw.«v i i p c r a i u ^ n p c n t ^ t 

f 

) N r l f r v c n i i r ftiMTi la ikwah o f i r r a l u m s 1 
4 1 1^1?; k r f i l w j v I J X * i . c r u J s i p ^4 ! 350 1.576i 
s 1 i * V * l P l u v ' t i u n f o f d r f e r r e d la j ies (o 55 l i 1 

t. I L i i l » 4 V t t t tc fdUna i rw iomr (1.576b 
t 

1 

i 
~ i V J i ) H i i c of f f e i K h i t ^ i a i t t i h i j ^ » s > r e v e n u e f r i g h t e q u i p m e n i - < r r < t i t tail- j 1 

1 .tm e 1 1 

8 1 i V M t K e n t ( n - n i ' i K o m o l i v M 

1 

1 1 
V ! i V t * ' R^n i f f n m f u « \ r n f r r i r * i n r . r t 

i 1 •1 
i 

Id ' M t f i ' K e n ! ( r o f n f l u a l u u e a u i D m r n t I - • - • i — "' — 

11 ( S ) " ) R e m f r u m » i i r k u f u t f r n i c i i 
1 
i 

1 —. 
j 

12 

1". I i i i a l r i -nt i r u - n n v ! 1 

m m PAVABU ! 
14 iM<>i Hue ltl (rcii^t ouk iintl higitwav revenur 'reiftii equipme rtt-drbif 

hdldttct 

15 t ^ y ^ l Vsfrif f f ' i>v.(>mottve\ 
i 

i 
16 i * * ^ f i «e r -L - k ;n k^f* , i 
17 (* I ' tns e a u i o m e n i 

I 

18 • ^ • t e u u i o m e n i ' 
19 l U l i Ut i i t t f ^ i l i t w r ^ i i i * 

20 I fUaJ r e n n M v . i h k I 

21 N e i r e n n t l i nes 11 ?t)i -

22 Ncl r^flwav oocralinii mtome llifiek 6 hi ( 1 .576 ) 
OTHEII INC OMC 

2} i W I ) R e v e n u e s f r o m m i w e l l a n e o u i ooera i iLMi t tr. 1?! 

24 ( W l I n c u m c : r o m te- ' i c o* t o a d a n i e o u i n m e n i ( n I h t 371 1.317.2221 
25 f S l O l M i i c t f l l a n e n u i r c n l n c o n w 1 
26 < ^ M ) I f K w n e f r o m r t o n o D c r a i i M n o B c n v 

1 
1 

S c M T a i e l v u o e r i t c i i D r c D c m c f t — o r o f i i 

:ii i ; I ) ) D l v H t c n d tnctMTK t f r o m m v e s t m e n l ^ u f . ^ c r t t t u n n l b t | 

29 : M 4 ) I n t e r e M i n c o m e j 2,557 
30 i S \ h ) t n< :onc f r o m M n k j n e and o the r r c w r v c f u n d i i 

31 (^ l*^) Rc lesMi of p r e m t u n t i on f u n d e d deb t j 

32 (Mil riKiinbulioAi frtMH olhet ti»innaAtr\ 

33 t * i t t i M i w e l l n n e o u i int^omc 30.682 
34 D i v i d e n d i n c o m c ( I r o r n m v c t i n c n i i u n d e r c o u H v i m K i 

1 

35 U m l i M n b u t c d t a r m n a % ( i M t c i t 

36 h ^ i t v in C f t x m n n l l o f t t e t l o f • i i l u t e d r n m p A M e i H u i r i U 111 1 

37 l i t t M l i i t h r r t n c i i r v 1.35C.461 
.t« T o i a l l a c u m c f k n e t 22 »7i 1.348.8«5 1 

MkM-eiXAfffiOtS CUNJCnONS PKOM INCOMi 1 1 

39 i ^ U ) h«Dcnw:* t of m i v e l l a n e o u i .>oc ra t i un i ( D M I 

40 ( ^ ) 5 t T a i i c « o n m i K e l l a n e o u t u o c r a i m a s r o a e r t v I n ) ) l 

41 M i l L c l l a n e o u i r e n t t 

42 l S 4 4 l U m r c l l a n e A u t tk.t i *r<ni ;J» 

43 l ^ 4 ^ ) S c o a r i i c l v o n c r i i t i ^ DriMWfl iei—14>«\ 

44 ( M * M a i n t c n a n c c of i n v c M i n e n i o t a a n u a i i o n 70,667 

45 ( 5 V j i 1ni:<>me t r j n a f c f T e d l o o ther c n m n u u M 

46 ( ^ ^ l i M i w e f l a n e o u t m u N M c h a r a e t 

47 TotaJ ffltacetlkneout - t c d i u n i n M in^ftfsi 

4H I n c o m c a v a i U M c tor f i xed c h f m i O i n n * 1 , 47) 1,278.218 

Railrond Lessor Annual Report R-4 
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JOO. INCOMt ACI OLNT KOR THE VKAR—L onlimied 

4 1 inc 2* includes only dtvidrods from inveiimenis tieeiiunled (ni undei iKc 
eo«t method 1 me 14 includo onlv dividends .leeounied .' ir under the c«uity meih 
od 1 ine 55 includes the undislnbuled tuniniis (lom inveiimenis aicounled tot 

under the etjutiy mel 
panies accounied fot 
imlv nnce tn the ii>ul 

UKJ IJO* Wt reprtsfnts lhe 
orwlei lhe eguiIy methtid I 
oa line 

eafinKS (htsse si ef initsiec com 
ines M and is should Ise mchided 

! tne 

(f) (h) 01 (kl No 

s t i V S 

1 
•s 

t 

4 

, 
6 

8 
9 

10 

11 

12 

1 Ll 

14 

15 

16 

17 

18 

t9 
1 
1 

2(1 

21 
^ 22 

1 
1 

23 

1 24 
— — — — ( -1 

i 2'i 

26 

27 

i 2« 
29 
V) 

.11 

32 
33 
34 

35 
36 
37 
W 

.19 
40 
41 

42 
43 
44 

45 
4ts 

47 

48 

Railroad Lessor Animal Repon R-4 



1 ess,,) Initmls P&WV Yeat 1977 

JOO. I N t O M K \ ( ( O I M K > K r l l r ^ ^ \ K ( on t im i t l 

P&WV 
llem 

( i l l 

M M 111 l U K I . K S 

H i 111 l l l l I c . i i e i l i i i * d s J I H I t r m i i l • 

• J ' . I l l . l . .1 .11' t i i n i l i ' i l di-IM 

•S, 111 

1,489 
46,'600 

I M Sl VI f>R INhHtQl I^M I U M S 

IIK . f i r 'U'tti '"111 .-nrnuinit .iperaiton*' i-

l ) | S t ( » M I N t M) i I t ' t n \ t t l l\*t 

.tl ( i i i p t ^ a i ' 

I , , 1 . . f l i c ' I ' i i t r e '* 

If ls . . r . i r l l o - S i ' ^ ' f 

H \ ( » K r > I N * K > r U M S \ M > \ < < O l N T I N f . ( H A N ( . > S 

I , 7 i ; i • f t . ' . ( t C f i n N(Cl ' O c h i f ' I r r . ' - i 

iS*Ml i I n t c n i t r ' 4 « o o n _ e « ( f a o f d i n a f i • 

( .SVM P r ' t v i M i i f t t u t d e f e r r e d t « M l l i ^ f . - . - l ' d r n . ^ 

I t t t a i e » i r a / j . d i n a r > t i e m s Mrnes A i ' i ^ ) ^ ™ 

1^231,618 

••U2i < umul4ii*ic cfleil of (.h-dnsc* m at-vuniing p r i n t i p l o _ 

TdUl etiraorUii.' . ' '• ' 

-4-

' t i - iv ^ p p l a j h i f i n ( . i i m e u n c i -tf 

l l l l l l i l i , i i < t i l l ( J i t p ' . t r f . ' I < l i f t c < ' n i i n i i e d ^ ( | f « i i e r i i i 

1,231,6l8[ 

"1" 

((11 

- I -

I N t O M K A l I O L M KOR THK YKAR • KXPLAVATORY Mr rHS 

(lir-.;.::;.^.. 1*. ..•<"- tccelerilcd afflttfttZulitHi of emefBeocv ttcttittes in e»cess i>f reeortled dcpretuiMin reiiiiti'.l in leiJuwliun uf I etittal inintiic taxes lut th* yett irf llus leison iti the 

.miiiimin None 
M !• J1 <•!e^.(tlJ h> t .4 f r ie» p T i t \ K J c d m (he k c v e n i K - t t t f W I I c * . i . . > n i t l f o l t h t t n ^ c t n i c n l ( i H t . re . fn 

X _ ( I r f f r i a t 

s l i va fc n e l de*. rt; j s f i i ' i • r ' \ . i«. is i -1 .n .u v 'U i t ! 4iei.M*iNe ttf n ' - c M ( n e n i t.*>, ( . l e d u , i f rt.m t: ' fk>u(i* ' 

l ) t . » .K> 1 

t id td i t t . f t i t s, i i i i f i i i • . l . l ) \ m v c N t i n c n i » H ' d t l J l o i v » l i i . »• i . m c n l >e, i i ^ >K> u t . i l . 

^ See Note 

s. N/A 

N ( N/A 

^(J'l , . i n i n m t . if pf i .vr v c i - * ' iV*f t ' m l i n v r - i r ^ r n i I'dt : t e t i i t - • i n j i rimtirfi/ed . i n d u ^ c d l o r e d ' i v t v t m r n t »e. i i •> u x A , i . i v » r f l . 

! t»i i c c " t i i i w ^ t i r - e r i i . i \ n c i J H - - . . . . . . . . _ • - . - -

, N/A 

Railroad Less- r Annual Report R-4 
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.ttttl. I .NtOMK A K O l ,M K O R I H K U AR—« oncluded 

( f l Ih) (t) <)> 

I inc 

N i l 

49 

ss 

s I 

M 

57 

5X 

tst 

IsA 

(i5 

f i l l 

«i7 

I 

NOTK.S AM) Rr.MARK.S 

Note: Under Lessor-Lessee Agreement respondent has elected to transfer 
Investment Credit earned to Norfolk and Western Railway Company, 
Lessee. 

Kjilit i . id 1 esMii Annual Reporl R-4 



17A Ussor Initials P&WV 1977 

MS.RKTAINKD I M OME- D 
1 Stiovs hereunder the Retained Income ol euch iessor i.ompairv in 

eluded in ihi» reporl, enlenng the naines ol ihe lessor companiei in i.he 
co'umn headings Kot instructions covering ihis schedule, see text per
taining l'l Reu ned Income Accotni.t in the Unifurm Sysiem of Accounis 

-NAPPROraiAITO 

lor Railroad ( orrpaniei 
2 Ali '. ontri. entries hereunder should be indicated in parentheses 
' lndie.iie under •Remarks'^ the amouni of assigned 1 edeial income 

! (HI consequences, accuunts 606and 616 

Line 
No. 

Item 
(a) (b) (c) 

1 I'tunprupriatc retained income (1) and equny in undis-

t/ibuled earnings (losses) of affihated companies 12) al 

beginning nf year* 

(1) (2) (1) (2) I'tunprupriatc retained income (1) and equny in undis-

t/ibuled earnings (losses) of affihated companies 12) al 

beginning nf year* 

J 

3,628,667 
$ $ S 

2 (601 5) Prior • r . ' tained in 

come 

3 

t RKi>ir> 

114)2) i redit balance iransferred from inc.ime (pp 16ai id l7)_ 300 1,231,618 
4 (606) Olher credits lo retained income (p 5(ji 396 

5 (6221 ADCroDria'ions released 

6 Tolal 1,231,618 

7 
DKSirs 

(612) Dcbil balance transferred from income (pp 16 and I7)i 300 
* (616) ()the! debus to retained income (D 5Hl 396 
9 (620) Appropriation for sinlung and oihcr reserve funds i 

10 (6211 ADDronriations for other nurnoses r— -' —1 
I I (6231 Dividends (pp ^2and51i vm 845,600 
12 Total 

"" " 
845,600 

13 Net increate (decrease) dunnii vear' 
14 Unapproprialed retained income (1) and equity in un

distributed earnings (losses) of affihaled companies (2| 
Al entt tsl yrtr' 4,014,685 

13 Baiance frnm line Hf7i« f 
x x x x x x x x x x 

16 Total unappropriated retained income and equity in 

undistributed earnings (loues) of affiliated conipanies 

i end of year* ^ 

1 
4,014,685 x x x x x x x x x x 

Remarks 

17 

Amount of assigned F-edcral income tax con>cquences: 
Aecouni ftft x x x x x X X X X Jk 

1* 1 A e e i i l i n l 6 1 6 x x x x x x x x x x 

'Amount tn pAicnIliCKt mdK.tct drtoil haltincc 

.MOTES AND R£M 4KK£ 

Railroad Lettor Annual Report R-4 



Ussor Initials P&WV Ycar 197 7 I7B 

JOS. RKTAXNED INl OMi:—DNAPPROPIIIATED—tooduded 
4. Scgiegate in column (2) ail amounts jpplic>>.'le lo the equity in un

distributed earningt flosvt) of affiliated companies based on Ihe cquily 
method of: ccounting 

5. Line 5 (hne 7 if debit b.i|ancel, column (2). should agree with line 36, 

K'hedule Mti) The tolal of coiumnt (I) and (2). hnes 3 and 7. should agree 
Vllh iine 63, schedule 300 

6 Include in column (I) only «moun(s applicable lo Retained Income 
exclusive of any amounts included in column (2). 

(d) 

( I ) (2) 

le) 

(1) (2 ) 

<fl 

(1) 

QO 

i l L Jll. 

Une 
No. 

3 

4 

5 

6" 

7 

« 
9 

10 
11 
12 
13 

14 
15 x x x x 

x x x x x 

x x x x x . J X X X X X x x x x x 

x x x 

x x x 

x x x x x 

I X X X X 

X X X X X L 

x x x x x 

x x x x x 

x x x x x 

x x x x X 16 

x x x x x 

x x x x x 

17 

M m s ANO REMARKS 
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Ml 
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SthedKle lOJ — s m IAI K U ' d s l l s 

Lor uthe I lhan compensaiing h.tUiiies si.iie sepiralely caeh item ^ !" i i . n. : • ' i- u . ; .n .1. i . um "o i Sp<. 1., 
:he Near ileitis ot less than SIO.OOO ni.ti, t ' l mnibined in a single e i . : i i .tini . i i - m l e i l n Mmm iietin le.s lii.in ^.in 
balances, siatc separaiels the lotal amounis held nn hehall of tespiiiiJent anil heid on t>ehJi( ii( others 

I f i e l i . i s i 

Iiipensaiing 

I . inc 
No. 

Lurpose -i ilepustl 

(a) 

Hala i i i t 

Hi 

Imeresl speciai deposits 

H 

9 

10 

I 1 

12 

I 3 

14 

15 

16 

17 

IK 

Ti . i a l None 

Dividend speciai dep.isiis 

l u t a l None 
.Miscellanenus special depiisiis 

T. i ia l None 
C impensaiing balances lef,4lly resinciec' 

Held on behalt t respundeni 

Held tin behalf nt others 

K.iiit I.tii ( ess.'i Aiiitu.il Kepnil H 4 
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: <(i»r p ^ i l K i i i j f s ii( i.hj(tj(t-> ilu(in|: ttte yc-.ii m ^vnKiftlt ' ' I K i w I .iml C^IIIIHIM-IM prdpei 
and •'AJ *lfripiu'»em'rms iwi to^vcd f m w n * ct.»^Mhe^l m ^ c M d j r w f '*itb ihc l'm!iM«i 

• - \ i t m of *>.i.ounl^ fttr R^ilrtLiJ* ('<mipafw% f-nier itte fwme^ of ihc 'rs%oi utmpjnws m (hr c-*' 

? iifi^Nt chtfiyci' (liiring 'he i c « ' shtHjW imluite J i ^ms tmc t i l " mittic lor the \pe^ilu. piifpt>xc •»! 
l ^ j f i h.<MfiK LonMfUv hny «ml cquippinn nrw tines r*it<-nsiun% itl ohl i)nr\ for «iJd>(i»i>t .md 
rvTfcrnifni> I h n lu lumi . vhtiuld iit\«< tnttutlc hiMh (hc iietttt\ .iihl ctediO mixlvcd in eM:'it ti«n* 
' i 4iJjui.'rrf'>< \tedi*rti.e hr (wrrn (OIKI i«nd rguipmrni 4i'i-(^)uni\ jfnJ all iMJ|u\tfnrni> itpplurf 

2n. Rl>\l) AND KOl IfMKM PKOPt k W 
hk •(> t xnc IMIHIIIC^ fllf ttrt* iinr-- .ntti cMfnM»>tis j n J jJdiiu<Ms .ir>J V M r f m . ' f i l * Xdjuttnu'iiis in 
f \ i c\s o^ MW.OOH ^hviuUi f\pt . i in«S f ^ i vhiHRfs (s iK: J i t l t i t n v * hc" (*«n gross ch* i f« t JiiJ 

r r d i l s ' D ' pi i tprriv r< lirriJ All t.h4(i9rs titdtir Junnn (hr n •shiMild hr «injl> 7Cd hv primarv «, 
l H i n t ^ 

^ i l Junnf Ihr yriir an itMtivNludt i.h4i|ir f t VttK>.IVKi su i t i f i t wjs i t jd r u< j\.t.t>unt Nt< 
' I ^ n i t for (T«n»portatiun purpow* " M t U ta M fooinoic iht cm) , lucuion. aiea. aatd uUirr d r u i h 
. t i l ' • A i i t - ^ ' i i f s - i f ' r v - i . 

I .inc 
No. 

Avcouni 

ia) 

tits xhAiyvN tluitnn 

\trdt 

( t t i n \ s :hir^\ (l>iftnn Nci chillgCi dunntt 

l i l t ngirH'cni'ij . 
3,962 (2,009) 

•1 pufp*-i<%«_ 

i-«prrKjiiuirv 

"27W T,35F 

bi iJ i tc i t i f s l l c i . Ktlll i u l v e f t i _ 

i . i t f i l i t f u i t u t r i 

1 tthei ifdik m«lrtiiii. 

)i.i).sl 

1'' 

1 -

14 

id 

r 
18 

19 

20 

71 
IS 

23 

24 

28 

29 

30 

31 

32 

33 

34 

yf 

36 

37 

JH 

59 

40 

41 

42 

43 

44 

4.1 

46 

4" 

4K 

49 

V) 

t t d l t d ' • i i r l . i i t n g , „ 

- shed-. 4rd _ 

^ u i i i i f i and .>(hs,c huildinK^ 

Ksv,»J*j. t>uildii\gi — — — — 

Ujicrr sldlmn».ii.i. II 

^ucl s l j injnN.i 

Vt*>ps 4ind rn^nchouM-. 

( f f j i n ct(t j lors 

Whjgrvcs jnddiKtis _ 

< itdt .ind ore *h^^•ve^ 

I ( ofnmunit.rftion s>^tC(ns_ 

1 1' '2 'niefl*x-k?rs 

1^0 Hi»*t( U*n^^ll4Mon sy>l.m»_ 

M m r l L n c o u i ^ t r u t i y r c s _ _ 

i*«) K o « ( * j y ^mall lools 

1^9) PuWtv impr^ivcmcnii—Cooi»lfuctk»n_ 

|4>1 t l i h r f f upcndMurri, Road ,, 

Shop mathmery ... 

l4^i P.n*«T p l j t i i mji. hinrry 

(Mher (Spciify St n p l v n ) . 

f o u l riipcndiiurct (or i t«d~ 

1^2) I .•m n m . t l t ^ f t . 

f rc ighl i i J i n i ; a r » _ _ _ „ 

iM) Hitscr^gcr t r t in a u * _ _ _ _ _ 

Highw.iy ff^cnwc equipment, 

(Vll F loddng «i)Uip(nenl . 

(^' i Work ryuipmcnl 

t*tHi Mis>:elUneou%T<iuip(nent 

rot^l c^prodKurt foi equipment , 

l 7 n I ^^<ttttj^it.tm * ^ p f . . ^ ^ 

i'atti Inic cs( duringlunkirutlton 

i""*) (dher c^pendKure-.—OefHiiil_ 

l u i ^ i HfficrMl c«pendiiurc%. 

t'Aii ( ttn*t'ui.lt4tn «̂ 4>rk m prug(et\ 

t - l l d t t t t , Mir-

154,850 85,987 

2,140 (12,380) 
87,548 
79.317_ 

27,975 
(572) 

(9,029) 
___1301 
18,520 

n 6 . ( 2 7 ^ j l 6 j . 

T 6 2 | f 2 3 , 0 0 7 ) 
35,550 3 i ,78r 

10,997 
•457^77 

T75 

252 

(39, 174) 

175 

(785: 

504,846 81,819 

504,846 

(5,842 
( l iQ27 

74.930 

74,950 
' f>i mil i r . i l jdc If! fotid a'td equHM"""' »'.(.(x;"t* in(*uding Accounr No gli. (Jihcr ctemcnix trf irveMmenri. *Jnj«'(r>e.ii\ *nM.h were madr pt,(*u*ni to lhe Commi*MO« » or.Jcr dated April 17 |96) 
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2tl. ROAR AND KJt IKM» VT PKOPHRT\—t onlinued 

4 If d*fring Ihc vear pri iprny t ia\ Ktiuired from titmr ttthet cnmpiin\ «(ftir m » fiS4>(m>ir ihr 
name of the company, (he mt!ca#c actfuirrd and ihe dale of aoauiiXxw). givinji tcimmi and (he 
cot i c4 propcny to the retpondeni AHo furntfh a ^(aiemcnt of ihc amiHjflt rtK-luded in each 
prrmarY iKCourrt rrpreMnting tuch proprrry ac<)utrcd. refcmng hi ihe column .w lofumn^ in 
which lhe e-iinei appeal 

^ N Hf * r.'fcrringb><ntne% m (hn Khedute thouica' he »f»»»»n <» page 22 
6 Report on Iinr 15 amounit not iiKludahte m ihe primary road account* I V itcm^ repotted 

••hcHiid 1 * hr,eflv Klenlifwit arnl r*pl.nnrd d d fiHMiHMe ttet p ^ r 22 Amounts ihitutd N- 'r(v^ i fd tin 
I hi* lir»r 4m'V jndrr spe c r«l i.ir^ umturHc^ utua(l> afle. permt*\irto i» ohtdined fr,>m rtte < nmmtK 
tntrt for f»teptf f in i to mr^tr ibcd *s.viionlmg Refereitce li» uich au(^on•y »h»>uW he m*de when 
rKptaming (he amounis reported Mrtportdeiilt trtu%% rtot make athitr j- c wngr* in ihe printed 
\tuh Of £ olumn hradirm^ wirhoui %prcmi authority from (he < ommi^Mnr 

O i iss cttarges dut t t i , 
vent 

I M 

Net kfurcet tlurifli 
yttu 

III 

(ft.tss chtr$es tluttni 
yttr 

III 

Net chargrs dunng 
year 

iV\ I l l 

I 
1 harges during 

vear 
imt 

( i i f ss charges dtirtnf 
vcar 

(r>i 

•sc: . harees di i i .nf 
v f a i 

$ S S % s $ $ s 

1 

t 
1 1 1 

i 

i 
1 . . . . . . . W . . i l — , ^ 

i 
1 

1 
1 1 

1 

1 
' II . 1 ^ 

\ 
i 
1 
{ 
1 
1 
i 

r 

1 
, ( 

i I 

t 

,—— — r L; i j ; , „a . : ' je j iMf 

j 
I 

" ——^ 

1 
, 1 1 J 

— — 1 1 

• 
1 

I 

1 

1 j 
1 

1. 

{ . 

l.inr 
V l 

24 
2«. 

26 

27 

2R 

29 

.30 

31 

32 

11 

.34 

-t'i 

V) 

37 

38 
39 
40 

41 

42 

43 

44 

4< 

46 

47 

itH 

M 

VI 

M 
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212, PHOPRIETARY < OMPAME.S 

Give partieulars called for regarding each inactive proprietary corpora
tion uf the lessor companies included In this report (i e , on" allot svhose 
outstandinn sii-eks or obligations are held hy or for the respindent vuth-
out any aceountiiig to the >aid pioprietary eorporation! It m.iy al>ti in 

elude such lint when the actua! title to sll of the outstanding slocks or ob
ligations rests in a corporalion conirolled by or controlling the respond, 
en Sut in lhe ease ot tnv sueh inclusion, the facts ttf Ihe reltlion lo the 
rt spondent of the torpor,itton hnlding the securities shouid he fully tet 

Line Item 
It) (bl (cl (dl 

H 

V 

10 

11 

12 
13 
u 
1^ 

16 

r 
18 

Mileage owned Road 
Second and additional main tracks 
Pasv ini! tt.!̂  k̂  vll IS Silvers, and turn-tsots, 
Wav svs Ilehing: tracks 
•r . i r d vv^ i l i h i n p i r a r t i t 

None 

Hn.tti and equipment property Road. 

Lquipment 

Cieneral e<penditiires 

Other propei ty accounis*. 

Total (accoun. lyi) 
Improvements on leased property Road. 

Equipment 

Oeneial expenditures. 
Tota! (account 7321 _ 

Opreciation and amortization (accounts lyf. 736. 
and 7RSI 

Funded debl unmatured (account 765) 
'.ong-term de!-: m default (account i f t f l 

Amounts payable to affiliated companies (aecount 
>.9) I 

Capilal stock (accounl ''91) 

•invlutlev s.tiHitvi N... Wl (Mtmi rlrirrri. 
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Year 19 77 21 

212. PROPRieTARY COMPANirS-^ oMivded 

foith in a foomote. The separation of accounis 731 and 732 inlo "Road," 
"Equipmem." an.'l •"OeiJeral expenditures'" should be estimated, if nc' 
actually shown on respondent't books Assign lo "General Expendi-
fureŝ ' only such amounts as are not included in "Road" or "E<iuip-

meni " Fnter bnef designation of the several proprietary companies at 
the heads nf their respective columns and sUie in footnoles the names of 
the lessor companies that coistrol them 

(fl It) (h) tl) 01 (kl 

Une 
No. 

1 

2 
3 
4 

3 
4 

<i 

s s S i $ S 6 

1 7 
1 « 

9 

10 
h • II 

12 

13 

14 

15 

14 

15 

16 

17 

IK 

16 

17 

IK 

16 

17 

IK 

1 19 
I 

19 

4 H | 

IMP" 
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ABSTRACT OF THf; PROVISION.S OK THL Lf:A.SE BFARiN<i ON RF.SPOM3KNT S LIABILITV TO RKIMBI RSF THF LFSSFF FOR 
IMPROX F.MF.NTS MADF ON THF LF VSFD RAILROAD PROPERTN 

tS«« iiiftrueltiins on page 11 > 

6 (b) Make such extension, additions, bettements and improvements to the 
demised property as lessee in i t s descretion may consider necessary 
or desirable. Such extensions, additions, betterments and improvemen'-Cy 
excluding motive power and r o l l i n g stock, ti/hich shali remain the 
property of lessee, shall become the property of lessor, and the 
cost thereof shall constitute an indebtedness of lessor to lessee. 
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I r.KNFXAL nVSTRHTIONS CONTFRNINr, RFTI RNS IN M HFDl I FS 217 AND Jl« 

1 Schedules 217 and 2IK should uive parlKulars il stiKks. Nmds. otiter secured oHigalions. unsetuied notes, and investment advances of 
affiliated companies and other mvesimenis beld by the lessor companies mcluded in this report at the clo^e ol the year specifically as invest 
ments mcluding the (^ligations of a .Slate or local governmenl, or of an indivnlual. so held, mvesinent, made, disps.sed of. ot written down 
durmg Ihe year; and dividends and interest crediled tt. income They should esclude securities issued or a-sumed hy respondents For dehnition 
of affiliated companKs, see the rules governing accoum No. 721. "Investmems in affiliated companies. " m the Uniform System of Aecoums for 

Railroad Companies , , . . , , 
2 These investments should he subdivided to show the book value pledged unpledged, and held in fund accounts L'nder plflged include 

Ihe hook vale of secunties recorded in accounts Nos 721. "Inves ments in affiliated companies. ' and 722. "Other invesiments ' which are 
deposited with some pledgee or other trustee, or lield subject to iKe lien of a chattel mortgage, or subject to an. other restriction or condition 
which makes them unavailable fot general corporate purpeises Unpledged ' should include all securities held by or for Ihe respondeni free 
from any lien or restriction, recorded in the accounts meniKined alwve Under "In sinking, insurance, and other funds include Ihe b.K)k value 
of securilies recorded m aecoums Sos 7!S. - Sinking fund'.' ; 716. "Capital and other reserve funds : and 717. Insurance and other funds " 

3 For each lessor company. Iisljhe investments in the followirg ordei and show a loial for eaeh group and eaeh class of invesiments by ac. 

counts in numerical order 
(Al Stocks 

(1) Carriers—active. 
(2) Carriers—inaciive. 
(31 Noncarriers—active 
(41 Noncariiers—inactive 

(B) Bonds (Including U S Ciovernment hondsl 
(Cl Other secured obligations 
(01 Unsecured notes 
(El Invettment advances 
4 The subclassification of classes (B).(O. ID). and (Ll should be h. s;ime as th;i' nrovidev) foi slass I A I 
1 The ki.sds ol induslry represented by respondeni s investments in the securities of other tompanies should he shown b\ svmbol opposite 

the names of the ittuing corporations, the syibols and industrial classifications tobe as follows 

Symbol Kind of Industry 

I Agriculture. forestry. and fisheries 
II Mining 
III . Construction 
IV Manufacturing. 
V Wholesale and ,-etail trade 
VI Finance, insu^tnce. and real estate 
VIII Transpoitalion. communications, ancl nther public utilities 
VIII Services 
IX Government 
X Aiiother 

6 Ry carriers, as the term i - here i.see! is me.ni comp.inies ovsningor operMinf i.-iilmads facilities .luxiharv Ihereio such .is bridges, ferries, 
uiuon depots and other termma* facilities -leeping cars parlor cars, dining cars, freight cars, express service and faeiiities. electric railways, 
hlghwav mmor vehicles, steamW»,|s and other marine tr.insport.ition equipment, pipe lines lother than those for transportation of waterl, snd 
othrr instrumentalities devoled tt> ih« ir.insporlalion of persons or properts foi hire Telepraph ind lelephone tomp.inies ,iie not meam to be 
included. 

7 Nontarrier companies should, it^r the puiposes ol these schedules, include itlephone companies telegraph companies, mining compa
niet. manufacturing companies, hotel tompanies. etc IHnelv holding compames are tobe classed as noncarrier companies, even ihough ihe 
securities beld by such companies are larjtelv or eniirely Ihose issue'l or assumei bs earners 

8, By an active torporalion is meant one *b(Ch inaintMns an organization foi operating properts ttr administering its financial aff.iirs An in 
active corporation it one which has been ptac!i'.aliy absorbed in a controlling corporation, .md which neither operates property nor ;tdministers 
itt financial affairs, if it maintains an organi/ation it does so onlv for the purpose of complying with legal reauiremenls and maintaining title (o 
properly or franchites 
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ZI7. INVKSTMFNTS IN A m i lATrDs OMFANIE-S 

(iiv« ptnictiltrs rri tnyttimtnts m ..acts ho ds. m V i ststnti i*ln«t <«i< uii.», iitrtj mirs 
KKl mvfstnwnt «iv«tKrs 111 vOnviniMrs »*tuil«) •ill>'»'r">i»*">' inctu>l«l) UMtssismts Nos t ' 

Stnkinttuiiils ' ''Ki I aivit*! »l»tl isthri ifs^ts* luntls • ' : i litvestnvrrts m JWi«t*d t.j«.|w 
mes kfStl "^1^. ' livvutancc tUMl otlwf Itftvii 

f BKt tlte tume <if a rcponm, ItssiH comply m «m hody t t llm sctmilult •od pse ilmrttittte, 
(HfttcuUrs .<( Ill inwslinnils m tttltttnt cixnptmis trntim. hsim, llitw - trf « secnod kssof TIVM-
nttnet saould hc ItsIM s ll» "d r t in olt** iVy tppt.: .in Ihc h.l»ncc sheet 

( nlrics m this vihcduk sh.«ild hc mttit in «cc.»tl»>K. "ilh Ihc i)cfif»n.><ts vid ,c.ict»l msltuv 

iHmv pven tm pt0e 1̂  tUssilvtn, thc investments hy n«e»ns iit letters hftres .»fnl vvwhtitv in 
.tilumns ml. thi. and lel 

Indnelc hy means rt tn trtttttts rnetk in t iiumn tdl Ihe t^i^ftm tn stipfKiii i.f i*lin 1. .nt 
vcurity IS ptcdfCd. llllll 11101 ll t t tthermttt entiimheted. f ivm, ntmrs mtl ittm' imtvutiiini (wt 
IK-Ulcrsfvl viAhnHipalMms m ItvotntMes 

(itve trtttds Iivf each class and Itst cach v«thclass. and a ̂ n d total Int cath aecimnt 
f nines in columns Idl shiwld shtvw dale vit maturiiy rt tionds and t4t.ei evtdcnvcs ivf indehted 

ncss In case tvNvfations trf thc vjvnvc ticvifnation mature seriailv Ihc date in column ldlm.>y hc 

Line 
No 

3 

4 
s 

6 

7 

g 

9 

10 

II 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

2'i 

26 

27 

.78 

29 

30 

31 

32 

33 

34 

ys 
yf, 
37 

38 

39 

40 

41 

42 

43 

44 

4^ 

46 

47 

4g 

49 

Ac

counl 

No 

(al 

Class 

No 

(hi 

Kind of 

induitry 

(Cl 

Name of issuing company and des.-r:ption of securitv 

held, also lien reference, if any 

(dl 

Extent of 

control 

(el 

wr.sTW.vrs AT ttxiM. ttf \ f *u 
WWgUU'Hi r 4IWWNT 
Hrto ST tx'tsf or VK/ut 

Ac

counl 

No 

(al 

Class 

No 

(hi 

Kind of 

induitry 

(Cl 

Name of issuing company and des.-r:ption of securitv 

held, also lien reference, if any 

(dl 

Extent of 

control 

(el 

fledged 

( f l 

Unpledged 

None 
% S s 

— 

1 
L . . — 

1 

• 
1 
L -

1 . • •—— 

i-.,- —. 
l-. , 

1 

- . - 1 ^ — — 1 — I I I . . - . — mt. — I . . M . I . — I t I . II . - 1 mmmitrntt 

1- in~i 
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217. INVESTMEVTS (N AFTIUATED COMPANIES—C««thH»d 

Ttpontd as SerwHv IH^ i<t IV_ (n m^trng roiw* in tht\ i.iiiiimn aWwf VMIHIOS „I , ,.mtn,i*i m uiiumws /») artd Hi 11 »hr «.mt (tf arty mvrMmrnt ffttde 4uTing lhe yr»i (Mfr" lrom the 

tf any trf thc c»>m^»w\ wtL^tded in i t»\ iichedule w t cpntroltcd h> mpwuJem (he p e u * r ; c4 \tdcntih>n i i * r i t minu* m.cn»ed wi««».i <K (Jt««dkml« •nc'aded thrrcm If th* ^<*niidf ra iK f f (v*n 
ctwtrot *houMhf | i v *n trt to^ j i m / f t l n < » v Jftv o»m(»nv tiMisJ cof t tofVd rthet i twn through or t c f i v e d U H wch m»**»m*Mt »ii«.i»lhrf i n * * v»*fi <le-.<iihc the i(»n%»ttttte, m ahttntune idett 
«ctu»(<winrrA(iifi<if X t u r i ' * * . ^dve parlHUlsrt m .1 fdiMniXf In t:»\e\i<t tmni con l f t i p v * n«me\ idy WUnlric* m cciiimn fk»»tMch r r p r r v n l .• ied«iitR>« m t V N»->h VJ'UC II< -.rv uii itrs ^y ^vmK^I 
irf iTfhef p;.rtlt^ i>M ji»«h, s» ^ tvwimi »nd * »pl»*M)MJ*i m a liMtimtte *rt eaeh caw 

if aitf j idv4mr«ie^>ncd art ptetiftH p ^ t pai\t\\>iait m » f»M>tn.t(* Iht^-^fwdute shttuld imtuac v t u n t w * i**ued .» ..tM(m.»(t hv fr*p(»»»«*fni 
Pur i f tubr i o* wivfthtwrtt i m»dr di»|N*wd . * wn i t rn down durtng ihe yeat ^hmrid h* »ivff» 

INVE.VTM>NTS AT rW>#*: 0 » Y f A « ' — • • • 1 

Htttik v..iue III 
in»e4imern m^tle 

(luring yenr 

l|t 

lisvrss tmnvt msmntn <» t t t w«rrr» N otytnt. 
tn'mtr, WAK Mvisr. vTsa 

Une 

>*• 

' — • • • 1 

Htttik v..iue III 
in»e4imern m^tle 

(luring yenr 

l|t 

lisvrss tmnvt msmntn <» t t t w«rrr» N otytnt. 
tn'mtr, WAK Mvisr. vTsa 

Une 

>*• (n t inkmg. lAturvncr. 
•nd ofhrr fund% 

Ihf 
Total huot value 
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:i7A INVESTMENTS IN COMMON STOCItS Of AFUl IATED COMPANIES 

I'ndistribuled Farnings From Certain Investments in Affiliated Companies 

1 Report helosv the details of all investments in common 
slocks included in Account 721 Investmenit in Afilialed Com
panies, wnich qualify for the equity method under instruction 6-2 
in the Uniform System of Accounts for Railroad Companies 

2 F.nier in column (cl the amouni necessary lo retroactively 
adjust those investments (qualifying fur Ihe equity method of 

acfouniingin accordance with instruction t>-2 (bit11) of the I'ni-
li.irm Sy item of Accounts for Railrnad Companies 

3. Enter in column (d) the share of undistributed earnings 
(i e , less dividendsl or losses 

4. Enter m column (el the amortiTalion for ihe year of Ihe 
excets of cost over equity in net assets (equity over cost I at date 

of acquisitic- See instructions6-2 (bM4|. 
5 The lotal of column (gl must agree svith line 21, schedule 

700, 
6 For definitions of "carrier" and "noncarrier", see general 

instructions 6 and 7 „n page 21 
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2m OI HKR INVKSTMhNIS—< ooctud^d 

6 ( -n i f4Miwi . i l 
C<Jltr«^ In La\r nbl< 

islisii. 

thr tidtr 
' K ry i>f (rtdf ht 
!u(r f> Id l mat hr t t i f l k . i | [ l i < l j " f i t l ' . a l M l f 

rapftHeii at ' i t r ta ' i • ' In makinj <ntn*v in |hl^ lo lomn abhif v i j i ion* m ti-m 

mon u%c m tlandditi fi ' i^iKMl P U N K jli.>r3s rrijiv tv iiM>.t vstyerr i , r i r \ \ t i ^ on •c i iHini eti ttmurd 

tpacf 
If any advancc% arr p i rd f rd p v r pariKubr^ m a (otHnulr 

fl Paitl. I.lli f't invpMmr fil ^ mni r divpovni of ix » n t i rn Av^n duni » i i j . 
en tn i.t>tufi'ii\ i i i i o l i l iiu.tut>te If rhr to^ l of anv in - rnm^nf made J^ii.f.^! ih*- , i t j i ' ^c f , Ir»mi 
the bntvi valuf ttfM>ftrd m (tttumn <•) mplam ttiC manci vtt a ftMtini>if Hy I O M " I^ mcani thr 
tontrtJrratittn j ivcn minu^ a».-,.7Ufd in l f r r * ! or divHJrrMlt locludrd therein if ihr t«vi»M*erafK>n 
given it l r f i t i v r \ ! Inr tuch m v r M n v n t l » i * uihcf ihan c w h . d rwr ih r rhr l ianwxddr m a fool 
n<K« IdeolifV al' rn i rw* in cttlumn ( j l which r cp r rvn t « reduction m thr hwtk valur trf wvur((tr\ 
hy ty mhol dtvi |tivr full r itpI.inaiK>n in a f ̂ xMnotr m eat h caw 

rfvRfnurvrs »T CU-"* nut 

mrm VAI t« nr Awnm tt * ram or YFAI 
tn 

lOvKfantr and 
(Kher fumit 

i$i 
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Total hnok value 

Hook value ol 
invcvttnent\ made 

tfufiny yem 

iNvisiTMtsrTs Hsromnn ot H»rn»:>i DOW\ 
tainr.vTsi 

t i l l 

238 39 

Sr Illlllt pt K f 
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221 SM I RITIKS, A0> ANt »-S. ANDOTHKR IIST ANCIBI.KS (mNKI) OR (ONTROI l>I ) IHR()li<;H 

NO^ i(KPORTIN(;( ARRIKR OR NONCARRIf R S! iB.SII)lARIKS 

It 

{nsr (iMftttulaf* of it.ve%lnentv repie%ented hy wtuiitie^ a id ».1vantes fintludtnf ie<untie, ts 
jue.l l-l, • ' "r ir r...'..).rii ..'..i nf .iihei .r-..npl.l. propetty Ii»diretl1y in^ned or inti 

' . . . any luViMdijii y » hti h doe ̂  iv ' f ' 
tr$.i. 
hv the .ul.^.. l i , i i . 

. In the proviytimA ttt Pan 1 of the ImerytiHe rommerce A t l yhithtiut 
.lelhet the ciwnpany ts .unif the secunties. tm the uMtanf. is i-onttolltd 
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Stmt (4 i^trvrpttrtttf rarrirr m ntmtarrtei tuhtid'^ 
I h / , . ' U -t f t * ' aJ-.»r\tf- ^ t f* ' f lS'lf* Name of KHMlccMNAy tnd 'tittttiy a mthit ManpNt 

ribflf H> in*rummi m mate 

None 

1 
J , . . 
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Year 19 7 7 31 

MI.SfXURrntS, ADVAN* KS. AND OTHKR INTAMJIBI KSOWNKIXin rCMTROI.I KD THROI)(;H 
NONRKHJRTING ( ARRIKR OR N(>N< ARRIKR SliBSIDI ARIKS-X onduded 

11<i> » hedule ili,-.ild iml-jde all l e . im l i e i open ai i i - n n advaiite* and othet intaii(iMe ptopei 
ly owned ot i.tieitfi>lled ihitMigh noniepoetinj . a i i ie i am' r,..n. * . i i r i y.t.Mdiai>f.. i s well as those 

Vll stthet otaanifatwns tM individuals whose actions respoiydeni is aMe lodeletmine 
Investmenls in U S I t eau i l y oNtialions tnay hc lomhtncd m a unf le item 

TsMfc boofc vahx of 
titvcstmenls al 

close of Ihe vrat 
(«> 

Boolt value ot 
mveslmenis made 

dunnf the yeat 
I f l 

IKSTSTSOWs DCilSMIKIi t » t t t m H 
oowiiiaiuM.viAi 
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251, ( Al'lTAI. STIK K 

. Ill b. . an,IUS issue, of i afiital 

.MTipany uh tudej i r th i . fepi 

k u l l l . I i*rf c III r l is t ! 'II. e ai I V * III thc t n . t pall 
yeat 

Show sepatate i n u ' i ' <MSipanyimludeJirthi.repi. i l , i,|. v tving the ,Im ks 
follow S 

Cummon 
Ptefrr t td 
tlehenturT 
Rereipts outstandinf 

Slate in a ftiotnole the tlass of slotk toveied hy the teceipts 
Incase any 'Preferred or "Uriienture stock is oulstandmf the rate oT dividend retiuttc 

ments should be thown m stilumn IM. and it should Ise stated whether the dividends aie cutnula 

tive or norw itnuilativf If Ihe desifnalion of any dass nf H iyk shiiwn tn ai lumn I t l i i not l u f l i 
sieotly d f i i p l i . t l l ' indicate tleatty tts dividend rifhls a.sd egoity iti fhe assets of the respondent. 
M lo r i ip i f ' f i tatf meri . t the facts should he f ivei i 

In stA'mi Itse dwlr ti< an aulhtsnlatiisn lhe dale lit the laiest asMni t t la l i t k i i«m necessary lo 
lis validity should te shown, e f . in case an aulhoei/alMiei is required lo lie rr ned hy slockhold-
et s aflet ai non by tlie Iviard of dttetlofv hut is not reijutted to he approved ' . any Stale tx other 
fovetnmeiital hoard ot officei give Ihe date nf approval hy sluckhtilders. ,' ttm assenl at a Slate 
railroad tnmmisi ion i t olhet public hoard or officer ts necessary, f ive the .ite of wjch assent, or 
tl solssetiuf nl lo such assenl nolKt has to he filed wtlh a secreiarv o# sla oi other pijNic nffieer 
and a las or lyihei fee has to he paid as a condition precetleni to the • ' ..ity of the issue. gtve the 
dale of su.h payment In case some coisdilioo precesfenthas lo t r ..omplicti with afler Ihe approv 
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36 
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39 
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47 

44 

45 
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47 
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49 

Name of le.M.i .oinp .ny 

WITH PAR VAUJE 

Pi t t sburgh 
and West 

V i r g i n i a 
Railroad 

Par value 
per iharr 

k l 

I f c i i r i t M x 

todis *ulho* 

t / f i 

I d l 

Pa i t t t i t e ( i f » f r - i i i r \ i ' 

j o l h < s r i / r ( l 

•it;.ri|i *• t 

"t tr.,-

latal par »alur neia^taOy k«urd ami 
nnmlnatlji wttf. ding at r4ti^ nf stut 

None 

l r irf i isufy Plcdfcd a^(oH«ierar 
fh) 

In %]nkint i»r oihrr 
fttmit 
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Tola! pat salue as tually 
outstandinf 

W tmt itliDsttmrn of lhe .Wckllold.,. has heen . * t a . « d ' " 7 , " • ' " • " " ^ ^ ^ 
r j k T , . n d lion aasd of the lYtcofldent s tomp lancethetewith It ihoiiM be noted that section nm 
^ i , ^ t s Z T c i Z n « , ^ T 2 n ^ t s I, urJawtui for a car-ie. to issue or assume any kecutmes 

°'t::rsTco.um-. ,i, tnt m, "r:i"ii"s;«{ :;s's£-:tV2^^':'2i 

2*1. ( APITAI. ST(X K—s oiiclu Jed 

nnusei o«cer Ic- sale and deh.eiy « are plndaed or othcnatia f t t t t i in >. -ne spe stai (und trf «« 

I j S S * r ^ s i ? . i . . r i « l sush purchaser holds Ihtm fiee ftom crml.ol Ly ihe tespondent All 
KC^JTes r t ^ l / t s s u e d and not TactKiKeJ by a, to, etmrtseottttnl tie ' " " « " " , ' ' ' • • ^ . . " " J ^ , 
K 1^ sian*i«ri/reacauired hy i . lor the respondem untfei kuch circumstances a- iet)uire them 

as > X " v , ' . n ^ no, ̂ e G oi retired iKe, - r lons-teird to he nomi«, . , hr con«HlereO I 
{tuitiatHiii^ 

None 

WMHovl Par Vchir 

(Sas fsl Mock 

It) 

Share;, of 
BersCiical 
Interest 

* Issued In exchange 
of The Pittsburgh aitd West 

Date issue was 
aultsonred 

"UctT 
1967 Unlimited 

Oî OOO sha:-
Virg in ia 

I of shares T^o"* * " ' Ol "omlnallv hsued and ^ ^̂ ^̂  ^^^^^ 
nofflinallt outstanding al dose ol year erationrece.v-dfor 

stos fc* atlon 'V nut 
IPWdfed as ctiltat. In sinking le oth .i,.i.lii>y 

in treasury 1 rtal 
Vl 

Numhr 
uttttdi^diitt dt cUt*r f t 

1,510,000 

tailway Co^an|y. 
bto( ;k_g. 

In sinking le oth 
er funds 

141 

$2( 

I . l ie 

No 

3 

4 

S 

f l 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 
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26 

27 

2» 

29 

30 

31 

32 

: 3 
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48 

49 
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253 ( APITAI ST(H K ( HANCKS l>liR|N(. THK YKAR 
rear i v ' ' 

It 
tnt e 
ny in 
the y 

»e fult p a r t i / U I J I ' ..1 storks ailually or n-rfninal 
if Slotks leatrfored or canteled d'jring lhe year 
lhe Isod y of Ihe st hed'ile and f 1 re Iheteunder p 
rat hefore lislin|i ihirse of a second lessoi These 

7"^<''''""'s"''"t"itlissiir ., 1 tVy appeal on the halance Sheet in i nlomn fr, « „ , »h,ther issued Im consttuclKm of new 
Inter tt.r nam, of a rep.»tm, kcs,„ ..imp, propertis fot addiliims and hettermrnts fnr ptiich.se nt railway <« nthet n,,^ , . la sLZ7 
arntulM, of «s capital stotk changrc dunn, 1 ,«m to. „tiumlion of securities fo, ,eorgan,,at«.n <. i,., i t l i , t i J Z 7 ^ , r i ^ ^ l ' Mso ms^ 
- - " " ^ " " - • • " " f 1 -»"<>•«" -<4 date of .he a „ t h o , i , . t „ n the P U N K m„h. . . ,y t i Z ' ^ : Z ^ " Z Z s^ h H ' ^ 

STOCK.S IS.St<F.D DURING VEAR ' 

I.ine 
So 

("lass of slock 

(al 

Dale of issue 

(bl 

P u i P " ' , I ' l ' l .i J l l l o . i l y 

( C l 

Par value* 

(dl 

Net proceeds 
received 

for issue (cash or its 
equivalenil 

(el 

1 Norte 
S S 

1 

4 

5 

6 

7 - -
8 — 
9 j - - - - " t i l 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

2t 

24 

25 

26 

27 

28 

29 

30 

3! —— 
32 

33 

34 

35 

36 

37 

38 

39 Total L 1 

• f t K nonpar titsefc. show Itie numher of shares 

254 STOCK LIABU ITY FOR ( ONVER.SION OF SW liRIlTES OF OTHER (OMPANIF.S 

If al Ihe close of the year the lessor companirs included m th>s report were subject to any liabihly lo utue iheir own capilal tlock in enchanfe 

for outstanding securities of contliluem or other companies, give full particulan thereof here under, ircludMg names of parties to eonlraelt amd 

None 
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wat ittade. namint su 
c i ihangf and otnei " 
•hn<* f f lurns in tu lumni 
Mtm of thr rntr irv itt co 

253 CAPITAI STOCK CHANGES (HIRING THK V E A R -

'e . .k ' dratts r. . ., i l „ , „ ! , „ , 

(oneluded 

wat ittade. namint su 
c i ihangf and otnei " 
•hn<* f f lurns in tu lumni 
Mtm of thr rntr irv itt co 

. ' . , . , . . ; . . i i t 1 J ! 

lal . IM lc 1 and ttfl only 1 
umns le l t f i nnd tIti plu 

I- .1 .Jr 4 ... 1 . . 1 , . ' iinally issued .' - . I ' j ' i . . . . l * ! . c o n e e i i i l . r 
ot each class 111 pat stosk actually issued the m tolumns tai l i t and l)t 
s discounts or less premiums m column tgl j 

r .1 i |.,.,f . 1 , , l.l , , | cl i ic k l l l - l * J . a. .11.1 . ' • . 111.; .I leal Id t ie g i v e r 

ST(K'KS KSt'EO DURING YKAR—CaMlmwd STOC REACQUIRED 

Cash value nf other Net total discounts DCRING VEAR 

properlyacquired or 
services received 
as consideration 

for issue 
(f) 

(in blackl or 
1 premiums (in red) 

Kucliides entries 
in tolumn (hi 

«»' 

Hspense of issuinfi 
capital stock 

(hi 

AMOUNT REACQUIRED I.ine properlyacquired or 
services received 
as consideration 

for issue 
(f) 

(in blackl or 
1 premiums (in red) 

Kucliides entries 
in tolumn (hi 

«»' 

Hspense of issuinfi 
capital stock 

(hi 

Par value* 

111 

Purchase price 
RemarVv 

(k) 

No 

$ J S i 5. 

1 

•y 

1 3 

4 
I 

s 
6 

7 

8 

9 

10 

11 

12 

n 
14 

-.s 
1 
i 
1 
; 
1 19 

1 -1') 

21 

22 

23 

24 

25 

26 

27 

21 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

*F<w nrxtpar t ln rk . ^hota the numher <rf «lwffs 

254. STfK K UABILITY FOR (ONVKRSION 0» SECUBITIES O f OTHER rOMPANIF.S-< onetedtd 

•bslrtctf^ of lerm* of conlracis whereunder such liahilily exisU. 

wKm 
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INSTRl)CTION.S CONC (NING RKTtRN.S TO BK MADK IN .S(L HEDI'I.K » l ON PAGE.S Jd, 4a. AND 41 

Oive particulars ol the variot s issues of securities in accounts Nos 76 .̂ Kunded debt unmatured ' 768 "fVhi m default." 767 Keceivers' 
dnd Trustees' 'ecurities." 766. •rquipn,.nt obligations, and 764 "I quipment ohligdlisms and other dehl due s*ithin I year.' al lhe close of the 
year, logelher with interesl accrued and inte-»l paid durinp ihr vi- . i amt ir.ial amiitini of m.tiiiietl tnteresi in dela.ill Include re - i r i ' uuislant'inji 
for fundt 1 debt with their respective issue 

Incolumn (alenter the name of a teporling le'.sor cs mpany and give, thereunder the name ol each of its b<»nds or other obligations before lisdng 
Ihose of a second lessoi The names of the lessors should he listed in the ordci in which they appear on the halance sheel Classify the funded debl 
and securities of each lessm by jcctiiini. .im! .i.ciirdinn to thc (ollttssinn designations in the numerical order given 

(I) Mortgafie bonds 
l»l With fined interesi 
(h) With contingent interesi 

(21 Collateral trust bonds 
IHI With fised intc-rest 
Ih! With contingent interest 

(3| Unsecured honds (Debenture-' 
fai Wilh filled interesl 
Ihl With contingent i.iteresi 

(4) Kquipmcnl obligations (C tifpur ii.iiti i 
Inl Kquipmenl securities 
fh) Condilional or deferred paymeni ttinli,icls 

(<l Miscellaneous obligations 
(tS| Keceivers and trustees' securities 

f»l I quipment ohligalions 
fh; Olher lhan equipment obligations 

(7| Shorl-ierm notes in defaull 

(iive iolals lor each group and subgroup ol bunds m tMher oblî -.i nnv if) (f), f/ij (,) and f;laif intended further lt> classify the - ligii 
lions of the company and are lo be answered "Yes' or Nti 

If an issue is a serial issue the last date of maturity 'hould btr sht>s»n i i column ii ipieteded by Ihe leilei S It lhe pAytnenis required in tie 
eonlracts for equipment obligations are unequal in amouni 'tepI lot tht lasi paymenti or are tc he made al irregulai inlervals. sht.v .. symbol 
against the entry made in column fc ) opposite thc name of suih i , .hgiition aid give particulars in a fooinote 

If the issue is ar, income btynd the entry in column Idl shoi Id be the ann ial manimum rale of if rest specified by ihc indenture In column fkt 
show the approximate number of miles of road on which thc morlgage is a dne. t first lien • i i in column (/(the approximate numher o' miles ol road 
on which the mortgsge is a direct junior lien I)o not consider any road or other property indirectly tubject to either a first or (unior lien through Ihe 
pledge o' collateral, leaseholds or other contractual rights m making Ihe returns required in columns fi). (/). Ikl. tnd fit 

In column inienter Ihe amount of bonds hoih nominally and aclually issued up to the date of the report and not the amtiuni authoriMd 
Matured obligations amounting loless than t V i . f ^ which hase not been presented for paymeni may be combined inln a single enlry designated 

"Minor Items of matured obligatKins. each less than iVl.ftU,.' nnd the tolal of such items shown in a Iooinote 
Noentries shall be made in this schedule with respect to issues of matured obligations nominal!-, issued or nomf illy outstanding when no p .rts 

of such issues are aclually ouls;anding 
Kordefinitionsof'miminallyissued' nominally ti i i i ' i in ' l ir i aiiiitH. sued and 'at ifally oulslanding. see Scheoule 2M 
Kntries in ci>lumns (Hand fw/should include iiilcn (unded dt bt rcuqiiued maiured during lhe year, even thougn noptirfon of the 

issue ISO inding at the close of the year 
Incniun.. yienter Ihe tolal m accouni No 781. Interest m driaull. at the clove ol the year 
On page 41. give particulars of changes during the year in funded debl and nlhei obligations, following the same nrder in which Ihey appear in the 

prior pages of this schedule 
Incolumn f •; stale whether issued Im coosiruction nl new prnperiies lur additions and bellerments. lor purchase ol lailroad i.r othet properly 

for conve sion. for acqUKilion of securilK.s. for renrgani/ation or for oiher corpor; '• purposes Alsi- give Ihr number and date of aulhori7ation by 
(he publK aulhority under whose controi such issue was made, naming suth authority I or nominally issued securities show rtnnns ir columns (/) 
and faal mlv 

for rach class Oi securities aclually iss'jed Ihe »iim ol the enlnes ir columns fbbland lit.) plus dis.ounts or less premiums siidi Uiscounts or 
premiums lohe shown in a fooinolr applichle loeach issue, should equal Ihe entry in column (aal Fnr drftnition of enpense, reportahle in column 
Icc). see Definition 10 in the l'niform Sysiem of Aciounts for Railroad Companies 

Parliculars concerning Ihe reacquirement of securities that were actually oulstanding should hc reported in columns fi t , Iddl, ami feel 
Include those securities lhat have been called for payment during the ytai foi which habiliiy has been transfeired to account No 763 "Other 

current liabilities " 

NOTKS AND REMARKS 
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2«l H NDED DEBI AND 07 HI K ( > B M ( ; A T : 0 N S 

N . , r i r t l i l r . . . i i c .n . ip . t r .v .mc! ' 

( > l 

N o m i n . i l 

d , i te 1.1 

i c t i e 

I h l 

U . i r i>( 

m.tttitits 

it. 1 

mosnai ILAIHIS pKHMni roa-
t S n . s . r ' 1 , s. . . , 

isiinaiimiiiXTY 
lUAi tw r t A v n s i 
Oi UVU MOI I I S I * 
*rTTt)ij»:iso» rH! 

OKK-STKHPiiCV 
IWM"VLS.r<*0" 

N . , r i r t l i l r . . . i i c .n . ip . t r .v .mc! ' 

( > l 

N o m i n . i l 

d , i te 1.1 

i c t i e 

I h l 

U . i r i>( 

m.tttitits 

it. 1 

ft 'if ftti 
t.»nl pci 
^nmiiv 

vrjf 1 

tdl 

l l c i l r d u r 

l e l 

1 o n c ^ r 

I f l 

Call prmr In 

1 .ant) IMS 

et ttsanfci 

tmtkmt lum] 

J 
', Smktni: 

ittnsi 

1 i r . t lie 

111 

J u n n i i I I I 

" filsl l i e n 

I I I 

Pi t t sburgh and West V i r g i n i a R. R 
j 

Account 765 

M 
1 

1(a) Series A F i r s t Mtge. Bonds ^ 3/ /84 3 i7/8?l l i t Nc Yes Ye ; Yet i Yes 
1(b) Series B F i r s t Mtge. Bonds 3 / i / ( 

^ 3/ 
(784 5 Nc Yes 1 No 

l (b ) Series C F i r s t Mtge. Boru / l / < 1 3/ /84 4 13/4 Nc Yes i No 
T 1 

j 1 

1 

1 
1 

t 

1 

I t 

Grand Total i 

I ine 
No 

X 

9 

10 

11 

12 

13 

14 

I s 

l ' l 

17 

If. 

19 

20 

21 

27 

23 

24 

2< 

2(1 

27 

28 

29 

3(1 

31 

32 

33 

34 

3S 

U l 

37 

38 

39 

40 

41 

42 

43 

44 

45 

4fs 

47 

48 

49 

50 

51 

52 

53 

54 

Railroad Lettor Annual Report R-* 



Ussor Initialt ?&WV Year 1977 
2«I. FLNDKD DKBT AND OTHtR OBI.IGATION.S-ConIInued 

tmoxtitfn 
Nt'Mat anr 

MttMSnt t int 
oiar.rn V 

iwurrTTo-

Fitst Ilsn 

i l l l 

Junkit lo 
lire: tien 

ITT 

1 iH>I anouni 
nttmtndtty <«nd 

\ M 4 N : N T N O M I N A U V 

IVSI r.n ANf>— 

Hetd in sprci j ! fundsf 
(M m ttea^uty m | 
tite4ted i t i k n i t f y 

pteAgetS tectntitet hv 
Ksmtttti f ' 
mj iu ted hv 

symhci M 1 

1.059,000 
750,000 

( anceled 

Totai amnunt 
ar l t ial l l issued 

M N U ' W r M At CN W I I) 

ANIS--

Canseled throuelt 
i tnk in f fund tst 

othensise caiKeled 
I ldentify cjinseled 

ihrtsugli i i n k i n , 
f lBd^» 

symhol "s ' l 

141 

None 
None 

None 

None 
750, 000 
1,059,000 

None 
None 

None 
None 

Held in special funds 
or in treasui V . t 
pledged lldeistilv 

p l rd | rd securiTK* !•> 
lyml io l P 
tnatured hy 

symliot ' M I 

I n 

307,000 
None 
None 

r O I A l »M<H M l 41 11 Al 1 y I>1-1NI»MIIN<; 

I Inmaluted 
tatcosin.s 7I>S. 

IM. and 111' 

l/)7'3,000 
None 
None 

I inmalured 
lacciHini 7MI 

None 
None 
None 

Matuted anC no 
provision matte 

frrr naymeni 
laccount 7f i ' l 

lu l 

None 
None 
None 

} 

4 

5 
ft 
7 
8 
9 
10 
11 

i : 
13 

14 

15 

Ift 

17 

18 

19 

20 

21 

22 

23 

24 

25 

2ft 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

3« 

39 

40 

41 

42 

43 

44 

45 

4« 

47 

4S 
49 

50 

51 

52 

53 

54 
h . 30 9.000 "None 1,075,000 None None 
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2*1. H '^in l l IH B l ^MIOTHf:R(;BUGATI()NS < onlinued 

SMIM s t Dt IMIMI-SI .*M Kl i> tn »*1N(. U A>i 

1 

Nitme cif lesvtii scitnpiiny ttsd natne HH. v i'icm . Amtiuni (tf interevi pan Total aniount of 

1 tnc 

Ni> 

l l tsl tin s;inir ,ine. antl tn same tifdrt as nn p^^r IUi 

(a) 

( h . i ' i ' r : ' . I I I . i i t T i f 

( 

f 

sic cunt'-

during yeat inleresi inileliiull 

tp 

1 P i t t s b u r g h and West V i r g i n i a R. 
S 5 y u 

1 j 
t Accounl 7 :̂' t 4 

S l ( a ; Sci ies A F i r s t Mtge. Kondt, 43,111 None 45,111 None 
ft 1(b) Serieii B F i r s t Mtge. Bonds None None None None 
7 1(b) Series C F i r s t Mtge, Bonds None None None None 
n 
9 

10 

11 

12 

n 
14 

|s 

Ift 

17 

IK 

19 

20 
r 

21 

22 

23 

24 

2S • 
2ft 

27 

2tl 

29 

30 

31 

32 

33 

34 

35 

36 

37 

311 

19 

40 

41 

42 

43 

44 

45 

46 

47 

4r 

49 

50 

51 

52 

53 

Grand Total 45, 111 None 45,111 None 
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2*1. FUNOED D I ' ; B T AND OTHER OBLIGATIONS-* oi»elu4»d 

.SF.Cl'K!TIE.S LWl KD DtlRINt; Yf.AR 
SFCHRIT1E.S RFA( 0 1 IRKI) 

DCRING YtAR 

' AMOi'NT RFACOUmi'-D 

Purpose ol ihe issue and authorily Pal value 
Sei pttisefds receivet) 
fur issue icts)) tst ils 

rQuivalenI) 
r«pense nf issuin, 

secunlies PM value ^rchase pnce 

l.me 
No 

ID (aa) (Ws) (cc) Iddl (e. l 

s $ $ $ s 
1 

•> 
3 

4 

103,000 - 85,313 S 

None None ft 

None None 7 

8 

9 

10 

I I 

12 

13 

14 

ly 

Ift 

17 

18 

19 

20 

21 

22 
23 
24 

25 
2ft 

27 

28 
29 

30 

31 
32 
33 
34 

35 

3ft 

37 

38 

39 

40 

41 

42 

43 

44 

42 

43 

44 

45 
46 

• 47 

48 

• 
49 

50 

>l 

52 

• a T\ f ~ W W W ~ — "BT—T7"*3 " 
53 

Grand Tolal 10!),UOO 85, J U 
a 
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2»«. INTKRt'ST (»N INf O M K BONDS 

1 lase particulate I .mceininjinleteo oayaW-' asciued paid aisd accumulated atsd unfiaid on . column, t-l lc 1. aod tdl tcs(Kc:iset> inschedule>l I. c acli sec .iiits of the kind indicated 
the secoiities hasm. conlinireni intetest prosisions classified a' 111 Miirt,afr B-mds t!*! < o'faletal I ist Ih..- names ul such securities in Ilrf same order as ir schedule y.1 
Tiust BofMic a l t " . I n . r .ir r .1 H..0.1 ' I Vhenlores 1. »! Sc ' L v ' I M »>.i „,.,l I Ither ' > I , . . . . ! . " '.-Ich ir-̂  . . . . ml o,'interest payaHr ( . • ' I r .car al the niuninal rate ifeained 
OMiaattsrnc 1 on - ' 'close nl Ihe vr . "ited durmf Itse yeat 

2 In ci.'ii- '.ime wnouo' ,. *nm ! 

1 toe 
No 

I 

2 
3 
4 

5 I 
ft 

7 

Name of t' sue 
(froiii schedule 2fii I 

None 

Amstuni rc tttuliv tis" 
standing (from 
schedule 7MI 

(hi 

Ncimirtal talc 
of inietesl 

(from schetlule 
V I ) 
ic) 

AM(MJNT Of INTERF.ST 

Masimum amount 
Pdyahte. if earned 

(dl 

Amouni aclually pay-
ahle under contm 
ten! interesl provi
sions, charged to 

income for the year 
le) 

9 

10 

I I 

12 

13 

I 

15 

Ift 

17 

18 

19 

20 

2*« A"*i;,l'NTS PAY ABI.F. TO AFFIM ATTD COMFANIF-S 

(itvf full fttiiKuidft ttf amoufifv iitct'ddtd m hjiUn-.e theti iKH»uni No 7#.1I Afnuunis ;*d\nt^ir to jffili*i«J (.offip^nif * ' hy eai h tei^or company ntcftadeA in th-

Line 

No 

h'ame of tJrlstor company 

(•1 

" 
Name of cieditor company 

(b) 

1 

1 

3 

4 

5 

6 

7 

8 

5 

10 

I I 

12 

1 

1 

3 

4 

5 

6 

7 

8 

5 

10 

I I 

12 

1 

1 

3 

4 

5 

6 

7 

8 

5 

10 

I I 

12 

None 

1 

1 

3 

4 

5 

6 

7 

8 

5 

10 

I I 

12 

1 

1 

3 

4 

5 

6 

7 

8 

5 

10 

I I 

12 

1 

1 

3 

4 

5 

6 

7 

8 

5 

10 

I I 

12 

1 

1 

3 

4 

5 

6 

7 

8 

5 

10 

I I 

12 

1 

1 

3 

4 

5 

6 

7 

8 

5 

10 

I I 

12 

1 

1 

3 

4 

5 

6 

7 

8 

5 

10 

I I 

12 

1 

1 

3 

4 

5 

6 

7 

8 

5 

10 

I I 

12 

1 

1 

3 

4 

5 

6 

7 

8 

5 

10 

I I 

12 

1 

1 

3 

4 

5 

6 

7 

8 

5 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
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2A* INTKRKST ON ISC'OMI. BONDSi < oncluded 

4 Incolumn thf dmounx o* mte»(0 ihdi0t6 in iht tixomf »n.>om (ix ih» yrA< 
' in c.Jumn ///*hi'* Ihc AiHeietKe heit^eeitct^umnt nil gni tti 
tl Incolumn . ihi ti> aftd //Mho» ihf amouni- ot inlfffvi JKIU^H) p«xl <lufin« iht y n w|ie 

gfltrd in (.olumns Ihiar-i fiihet*een ptfymrnt* aprlHjiNf ir* thf cufrmi y««r t KiruiUK «nd Ihn<Lf 

7 Iniolomnft tthtv* ii^-
wtuDly p\iit tafnt^ iMfTf vi 

Iifd inlfff*! is.tiim(ti»l#d u«4c( tttr ( i 
trf thf >t»( 

AMOUNT or INTF.tEST-rewltaMifd 

H m i f J i K T K T W U N MAXMtM * bsasCI) 

twc MOUNT «miiUJ V r*v*ai/ 
Tk/TAI PAID WITHIN VFAR 

Period lor, or 
percentage of 

for sshich 
cumulat iv 

l l any 
(kl 

Total accumulated un
earned interesl plus 

earned tnteresi unpaid 
al Ihe close t'. lhe year 

(II 

l i ne 
No 

Current year 
(fl 

All years lodate 
((1 

i m acccKinl o< curient yeat 

Ihl 

f i n account tsf IHH I I yra*s 

I I I 

Total 
(|l 

Period lor, or 
percentage of 

for sshich 
cumulat iv 

l l any 
(kl 

Total accumulated un
earned interesl plus 

earned tnteresi unpaid 
al Ihe close t'. lhe year 

(II 

l i ne 
No 

i s $ 1 $ s 
I 1 

-1 

t 

4 
c 

ft 

K 

9 

10 
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13 

14 

i ' l 

Ift 

17 

18 

19 
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18 

19 

20 

1 

-1 

t 

4 
c 

ft 

K 

9 

10 

| i 

13 

14 

i ' l 

Ift 

17 

18 

19 

20 

1 

-1 

t 

4 
c 

ft 

K 

9 

10 

| i 

13 

14 

i ' l 

Ift 

17 

18 

19 

20 

2*8. AMOtNTS PAYABI.F TO AFFILIATED COMPANIES—foncluded 
r-Timr flf Ihf df'^t ffmrtin^tJ i "irsi/ndin^ 'M thf <. ^•nlf^f^ m columns (6i and '(/vhtHjW incljdf intr rf vl ,eci.fiirfk and mir f(-1 p,«> mf fi'- t-n df hi ff tiffd durmj (hf /f fvf^ 

eA xhe t/eaf 

BALANCF, AT ClJOHf Of VFAR Rale of INTKRF.ST ACCRI r n IH R I M ; VKAR . .. i 
Notes 

Ic l 
Open accour.ls 

(dl 
T o i a l 

I c l 

interest 

(f i 

rhar,ed lo income 

ill 

rharged lo construclion ot 
other invesimeni accounl 

(hi 

Inteirsl paii3 during 
year 
(l l 

Line 
No 

S $ s 9r s S s 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
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Shots Ihe 
ihis report 
yr.imeni u. 

Line 
No. 

ledtet value i.f .ill euuipnent nssned hv e..ch le.soi ...mpjns included m 
rhe iiHals cd columns ii i .ind l ; l should .crfrespccnd *.th tfc cc'i ri s in 
eouioment as cirned in the asciiints as ,.f the heasnntnt JtsJ close .d the 

282 DKPRFCU riON BASF~F(^« IPMFNT OWNFD 
crcr levpevticelc I f t h . teprrcijlion h.i.c i . olhc f ih..i-. the tc.lfe' . ..'ue i lull espl in 

. .1 shiaitd he niscn loathe' aith .1 .Litcmenl hs prim.nv j...isjn|. ir...ncilin» the 
dide'encc hetween the hfi.rr» used 
leiliter .1. insestment in eclmpmeiH 

. the deprecution hase and tho' 

1 

4 

S 

ft 
7 

X 

9 

to 

11 

12 

13 

14 

l ^ 

ift 

17 

IH 

19 

20 

21 

22 

23 

24 

25 

2ft 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

Name of lessor i;omp«nv 

la l 

(521 Losiimniivcs 

i ' 3 | Kreipht iraint.irs 

(541 Psssenger-triiin curs 

(5^1 Hifihvs is revenue eqiiipment-

(Vsi Htl.tlint! eciuipment 

(S7l Wnrk ct4iiipment 

(.<8l Misc f n tnf I'lis equipment 

B:il.ins'e .tl 

None 

OmiTS ttt RINi; TMF VEAB CRKIHTX DI<RIN<; THF VFAR 
U ' l l . . . -r i.,i 

(<2l 1 nsi.11..'lists 

i ' ' t l Lreifiht-iratn C.I' 

(<4l P.issengcr-tr.-iin Citr 

(<5) Highis.iv revenue fci 1 1 ' 

(Vll nr..itini: equipment 

(S7| Wistk equipment 

(<HI isliscc'l.intousequipment. 

lola! _ _ _ _ _ _ _ _ 

\ 

B;il.ins e ai 
v;lisv< is' year 

01 

(<?) I txcmtitives 

l^3| Kreighl IMin c •" 

(541 Passenger ti.iin ,its 

('^1 Highw iy revenue equipment 

(5fti nii.uint;equipment 

|S7) sVcirk equipment 

t5Hl Miscellanenus equipment. 

I ntal . _ _ „ „ « _ ^ 

(52i Locssmtstives 

(531 Freight-train cars 

(541 Passenger train cars 

(551 Highsvay revenue equipmem. 

(56) Hoating equipmeM 

(571 Work equipment 

(58) Miscellaneous equipment. 

Tolal 

(521 Locomotives 

(531 Freight-train cars 

(541 Passengcr-train cars 

(55) Highway revenue equipment. 

(5ftl Floating equipmert 

'..'•'1 W t f k equipnteni 

(58) Miscellaneoui equipment 

Imal 

2 

) 



1 41 
e 
bi 
c 42 

- 1 4^ 
a 

44 

> 45 
3 
3 
C 4ft 

1. 47 

» IS 

•5 
48 

c 49 
?c 

50 

5 i 

S2 

S I 

S4 

SS 

Sft 

S7 

>8 

<9 

ftt) 

61 

62 

63 

64 

65 

66 

67 

6M 

69 

70 

7| 

72 

ly 

74 

75 

7ft 

77 

78 

79 

Kn 

1 esr-nnsrsl ives 

1 . 1 . . „ i 

• 
fS4) P^^snng^r-ll . 

i^ ' i) Highsvay rrs cnue ccjuipment 

(V l l Mnat ing equtpment 

IS""! Wnrk r q u i p m r n t 

t t t ) i r s r r smrs f i ves 

l<3) Fretghl- t ra in cars 

t< i t i \ P'^ssersper I t . . lo i ; i ts 

( < ' i HiEhwav re'/enue eauinmeni 

l^6) F loat ing equipment 

i ^ l l Work equipment 

(SXi Miscel laneous eauipment 

f i l i a l ^ _ _ _ _ _ _ 

(57l 1 t i t i 'mo t i ves 

(53) Freight t r i i in cars 

( M l Passenger t ra in cars 

(5^1 Highsvay revenue equipment 

(V l l F loal ing equipment 

(<7) Work equipment 

( ' 8 | Miscel lanenus equipment 

I n t a l , , , , 

(5."! L i i comot ives 

(51> Fre i i i ^ t - t ra in ta rs 

(541 Passenger-train cars 

(5<) Hi'^ihsvay revenue equipmeni 

(Vt) R t ia t ingequ tpment 

i^^i Work equipment 

(<8l Miscel laneous equipment 

To ta l 

(S7i l . { icomol ives 

(531 Freight- i ra in cars 

'54) Passenger-train cars 

(55) Highway rev -nue equipmeni 

(56| F i l ia t ing equipment 

;5^> Work equipment 

(^81 Miscel laneous equ ipmeni 

Tota l 

I 
3" 
S' 



I 
r» 

1 tne 
No 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

lil 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

28J. ACCRI KD DKPRKCIATION—ROAD AND K W I I ^ F N T 
e the parlKulars called for heteiindei uf the .redilc and dehit. .ccnutM 1 enuipmem h> each lesssw company inciuded in Ihis leporl A debn h«iance in ccdumn j 
Accnied deptect«lu»s- « o W aaid E^iMil l iKM. dut ini i the »r telale lo ( tcl and 1(1 ftit any pei^ars accosml shnuld hr (trecedcd hs Ihe ahhreviatasn l > | 

S.tme o f lessor ctsni( .tny 

(al 

Ac co i i n l 

( h i 

Ba lance at 
heg inn ing t»f year 

i c i 

CRFniTS TU RESERVF. Dl'RIN<: TME VEAR DFBITS TO RF.W.aVF. I H RINCTME VKAR 
Balance ai 

close of yeat 
()) 

S.tme o f lessor ctsni( .tny 

(al 

Ac co i i n l 

( h i 

Ba lance at 
heg inn ing t»f year 

i c i 

(Tiaiges lo 
liners 

Id) 
Dther credils 

lel 
Total credits 

( l l 

itmi^t Itl tttirtirmm Olher dehits 
(h) 

Total debus 
l l ) 

Balance ai 
close of yeat 

()) 

1^1) I j s c n m n t i v e s 
$ i i 4 s i s $ 

« 3 ) F r e i p h M r a i n c a r s 

f ' i ) P a s s e n g e r t r a i n r . i r s None 

(^5) Highway revenue equipment 

(.Vl) Float ing equ ipmrnt 

1^7" Wnrk equ ipmrn l 

(581 Miscellaneous equipment 

Tntal 

(52) l,<Knmi)tives 

( '31 FreiKht-train cars 

(541 Passenger-train cars 

(5^1 Highway revemie equipment 

(56) FloatinK equipment 

(57i Work eauiomeni 

( < 8 l M i s c e l l a n e n u s r u t i . n m r n t 

Tntal 

i^2 l I .ncnmtxives 

i 5 3 | Freighi- tr . t tnc. i rs 

(54) Passenger t tam cats 

( < ' l H ighway revenue equipms-nt 

(56) 11 la l ing equipment 

(57) Work equipment L 

1.̂ 8) Misccllancisus euuipment r 

Tota l 

(52) I .ncnmntives 

(53) Freight- t ra in cars 

(54) Passenier-trair i cars 

(5^1 Highwav revenue equipment 

(.<6) Moat ing equipment 

(57) Work equipment 

(S8 ) M i sc r l l a n r n i i v rq i i i p r r se rs i 

Tota l 

(521 Locomol ives 

(53) Freight t rain cars 

( M ) Passenger-train cars 

(55) H ighway revenue equipment 

(56) F loa t in f equipment 

(57) Wisrk equipmen 

(58) Miscellaneous eauinment 

Total 



41 

42 

At 

44 

46 

47 

48 

49 

V) 

M 

S2 

t i t 

M 

SS 

Ms 

.57 

58 

59 ! 

60 

61 

62 
63 

64 

ftS 

ftft 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

1 r- - 1 
PrMohl-fi^iin cafK . .1 

^^A) PuftKenger • i m n c a r f 

( 5 ^ ) H i g h w a y r t v c n u r c q u i p i T i c n l _ , .J 

( ^ M F l o a t i n g ( q u i r t n c n t 

( ^ 7 l W o r k f q i n r n i f n l ——— ^ 
1 

T n i a l ^ i 
i 

K r f i f r h f - t r : i i n car< 

- I - — ^ 

ISA) P-^i^(.mprr U'Aini^r% 

i S S \ U i d h u / ^ u R^k/#>niif> F i i i i i n m ^ f i t 

( V l ) n o a l i n e r a u i D m e n i 

1 

- • 
W f i r k n^i i ipmCTit ^ 

i K i t M i ^ i - ^ l u n ^ i i i v ( v i i i i n m p r l l i 

T o t a l 

f i ^ t 1 / u ' n m o t i v e ^ 
f — — — — — 

l%Ai P : a v ^ m D ^ - t r a i n 

f V i t R n a l i n i t ^ q u i p m t n l 

1 

( ^ 7 ) W o r k ( u u i r n i e n i 

'Attirfi\at\eait*t etiuirmmt 

T n t a l 

( ^ 7 ) 1 . / w Y H n n l i v t \ 

iS^i t-rnghl-tr^itn curs 

\ J r S i v c n ^ c i IItattt ^ i„,. i.i i. — i imai , 

( ^ ^ ) U ( g k u « y r r v r n i i r rqiMfimCTlt 

1 r i f t a i i n i i r d i u f i n f f l l 

( f 7 ) W f v f k r 4 | i i i | * i nm t 

K f t t kJli</wtlin«fii»A. M i i i i r m r n l 

Totol 

t K ^ \ 1 / v f . f n f i t i v w 

i S ^ ) F r e i f h t - t r i i n c a r t 

/ ^ l p B « « ^ n » r r - t r a i n r a r \ 

( 9 6 ) R o a t i n f z rauirmfni 

( 5 7 ) W o r k c Q u t r m c n i 

i ^ k i K/ i<f - r1 lunr i> iK f>i i i iC¥n«nt 1 
Total 
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Hi. bKi-ll^t IATION R F S F R V F - R O M ) AND MIS( KI.I.ANF.OI S PMV.SK AL PROPFRTV 

I K sea classified SI,Mn.enl lot eachlessta c.anran) ussludid in this ni«.i l .4 *ie ciadus lo the I jn. l it,r 1.1 »rc i i . tha revet sr ascourMs dt»in i thi »«at Niause id r i u f r l y l « i i « l also tke lal 
i r . r r r accounts foi d r f rtiauon nf road and inisseflaneoiic r t i l sical pofrr i> dbrin* Ilv >eat I tic ...counts al ttir lesinninf and M 4«r close nf Ae year 

I tnc 

I (I 

M 

17 

n 
14 
1' 
Ift 
IT 

i l l 

19 

2') 

21 

24 

2s 

28 
29 
V) 

31 

\7 

31 

14 

V 

.V, 

17 

3* 

39 

40 

41 

42 

43 

44 
45 
46 
47 
48 
49 
50 
51 

I tem 
(al fb) r ' ' ( r l 

< redits 

Ralan<~»c. %t i A r i * r i i r H ( 4 m r r i la l i - i n - ttnart 

i 

7,4bO, 14:; 1 i 
beginning o f / Accrued deprecia lmn 

yeai 1 Mis eiianeous physical pt • 

K i L i i l r ' ; ' v l 

...11 • 1 ! 
beginning o f / Accrued deprecia lmn 

yeai 1 Mis eiianeous physical pt • 

K i L i i l r ' ; ' v l 1 

f . . . . . . 

J-

I 

MisieM.i : • 1! y i .("'• :',' 

„ 

. ! 

i t . i i j r u i f i i i s 
l>thtls 

H" , - . . - . ' . lit , 

Sfl'.'iLS.; LUiih 
I 

Mi tce l l aneou t phy i i ca l prrsperly ( tpec i f y ) : 

" r r v r a i r i P B I T s : 71.786 

Balances at ( Accrued dcprecwlion Rotd -7,680,220 

close of year < Acer « d d<prcria>«m 

( Mitc llaneous physical peoperty 
None 
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2M. DEPRFX IATION RKSKRVI^-ROAD AND MrCM.I.ANEOCS PHVS.( AI. PROPFRTY—< t>oHJded 

fcfltB t ie aaaies d( Ihc levHK mmariMS tn *K ui lMnn lHa4i«< All d l t m ot aadits ai *ie r-.erve resaxuni ansomtaiion if a t R f i d amonirauon rroiram Hat reesi auHwKixd ilMndd K 

(f) (gl <hl (il 0' (kl 

s S $ t t 

! 

. 1 • 1 1 

I 

1 

Line 
No 

4 

s 
ft 

7 

8 

9 

10 

II 

12 

13 

14 

I ' 

16 

17 

18 

19 

20 

21 

22 

23 

24 

26 

27 

» 

30 

31 

12 

33 

34 

35 

36 

37 

1« 

J9 
40 

41 

42 

43 

44 

45 

4« 

47 

48 

49 

50 

51 
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ny 

W7. .)EPRF.CIATIO\ RATF*-- 'OAD AND MliC .LLANFOCS PHYSICAL no^ERTY 
Give a stater ent of Ihc percentages used hy cach lessor compa- | year on sarious I; sses of road and miscellaneous physical icpjr- I per, eniages arc I'-is-.d 

f t r omputing the amounts tccrued L.r depreciation during ine | ty, together with th. estimate.'life of the properly upon which such | 

> 
a I 
X 

3 

N w r oi te'-tt f co«rp«nv 

Pittsburgh 
ana West 
V i r g i n i a 
Railroac' 

Ctatt of yitfrrt\ i>n deprf lado t 
*dt an.it.itii 

fttimdted 
ttie ttn 
\earti 

Road Property 

Annual raie 
tf titpfccia-

% 

Vars i 079C093? 

'tmdte.i Annual r»I« I'f 

tCditt 

J IL 

1-

tn 

—t 
••A 

J 



90 n 

1 

4t' 
41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

.52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 



> 
3 
3 
C 
IL » 
ts 1 
rs 
is 

M . DIMDENDS DECLARED 

G t v t 
report 
uc or 
ra te 

M r l K u l « r t o f f a c h i favidcfMl d r c U r e d b y e a c h l n % o i c o m p i i n > i n c l u d e d i n I h n 
F o r par v« iuc rw n o n p a j »:i.icfc. s h o w i n v-.'><umfl ( t l t t e r e s p e c t i v e t o t t i per v a l -

o t a i t \ t t m t * i o f ^ha rc^ i m w h K ' h d i v K l c r t d wan t V c l a r e d a n d t h r c r v r f t p o n d i n g 
Tcent tyr i m i h v c m c o l u m n ( c f a n d i t i t I f 4 n y %ut h d i v M l c n d « a i p a y a H e m 

a n y l h i n g o i l 
t h f purp4.' f \ t 
t f p i r n t t h i r n 
n e t r e p o r t al 

KT l h a n c a s h o r , rf a n y o ^ h f a l K M 1 o f any L-har»ctcr h a t heen m r u n r d l o r 
<»f p rcKUTing f u n d « (o r i hc p a y n r n i of any d i v i d r n d or fo r ' he p u r p o ^ e »if 
I h c i Tea*u rv a f l e r w c h pa> t r>rn t . o r rf any t i a * \ o f s i o c k r r c c i v i d a r f i u r n 
le tn i h l t v h c d u l r . e s ^ a m i hc n t a t i c r ( u l l y m i h - r e m a r k t c o h i m n ( o r 

n o t i M i I t o c k . l l i o w the n u ' n o e t a l s h t l t s i n c o l u i r •. l e l tmsl l l . t i e .mr s t t t r r tn c o l 
u m n 111 ce t t f l r T t » t l i v « i e n d » i n c o l u m n m I h o u l d he l o l ^ ( o t e « c l i c o m p » i i » T h e 
t u m i>r the d i v i d e n d l s l . l r t l i n c o l u m r . I l t t h o u k i e<|u«l I h e a n w u n l t h o w n m i c h e r l u l e 
N o W 

L l I K 
No 

1 
RATE P M C K N T i P A l t 

VAL l 'E VrCM K ) ( M 
T o t a l par *aK»e o f s i o c k 

or t o t a l n u m b e r o f OATC 

L l I K 
No Name ct lessor companv 

U) 

1 ' w n c o f l * t , T r t v net w h i c h d i .» W n d 

( b ) 

HAT* n . 

IMW^I 
ftcguUr lc) 

R M t A M . 
» STOCK) 

Eaua (d) 

4 h a r e ^ r 4 n o n p v s i . »ck 
o n w h K h d i^ - tdcnd 

w a t d c c l a r e i i 

( ' 1 

T><it ler<l< 
' A c t o u . t l S ' ' ! ! 

i n 

IVcUted 

<t l 

ISyahk 

(hi 

R c m a r k i 

I t ) 

1 P i t t s b u r g h and West Shares o f Be nef i c i a . .14 I f 510,000 ^ i i , 4 0 0 'il 12,177 3 / 3 1 / 7 7 
2 V i r g i n i a R a i l r o a d I n t e r e s t . 14 Shares (No 211,400 6 /2 /77 6 /30 /77 
3 .14 .Par Value) 211,400 8 /9 /77 9 /30 /77 
4 .14 211,400 11/15/77 12/28/77 
5 i9r,:-.:'. 845,600 
6 

7 

8 

9 

iO 

I I 

12 

13 

14 
i r 

15 

'!6 

17 

18 

19 ———' _ ,^ 
20 

21 

22 

l ^ 

24 

25 

If, i 
;!7 

• il • •— — t-

( 
29 

» -— 
3' 

32 

33 
M 

34 — J 
35 1 • 3 

1 



3 
C 

•JO 
i . 

37 

38 

-39 

40 

4! 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 

54 

55 

.Vi 

58 
59 
6(1 
6! 

if 

5 

m . MISCELLANEOU.S PHY.SICAL PROPERTII-S OPERATED DURINC; THE YEAR 

Giv? particulars of tach class of miscellaneous physital proper
ty or plain operaied by each lessor company included in this report 
iluring Ihe year If any of the operalions listed in this schedule 
were discontinued before :' -. close of the year, explain the matier 
in a fiKiinott Group the properties under ;he heads of (he classes 
of operations io which ihey are devoted 

In column t») give Ihe designation used in the respondent's re
cords and Ihe name of lhe lovn or cily and Stale in which Ihe 
properly or plant is located, stat ng wheiher the respondent's title 
IS that of ownership or whether ihe property is held i nder leasi or 
other incomplete title. All peculianiies of litle should be explained 
in a foolnole 

The tol-ils of columns (h). Ic}. and fd) shooiJ agree wiih Ihe lo-
IAIS of accounis Nos 502, "Revenue from miscellaneous opera
tions." 534, "Expenses ol miscel'aneous operation," anc 535, 

Taxes on miscellaneous operaling prope.ty," m respondeni's 
Incomc Acrounl for thc Year If nov I'iiferences should be ex
plained in a foolnole 

I ine 
No 

3 
4 
5 
6 
7 
8 
9 

J l 

Oe\tfiumoo and los ation of properly oc plant c*l«rf cter of business am^ title under whKh held 

U l -

l igf l ie 

Tofal 

Ttriaf revemie during 
the year 

Total expense* ri'jrmi! 
•he year 

Total tau-s appffcaMe 
lothe year 

(d> 
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.350 RAII WAY TAX ACt RI AI-S 

1 Give particulars called for of the "Olher than i S dovern 
ment t ixes " and "IJ .S Government taxes " accrued and charged 
to accounl No 532. "Railway tax accruals " during the year 

2 Hnlct m thc column heading" Ihe name of lhe lessoi compa 
nies w.iich accrued the laxes 

3 In section A show for each Slale Ihc taxes acciued which 

thc United Stalcl 
4 In section B give an analvis hy kind of I ' S Govfinmeni 

taxes 
'i Substantial adiustment* included m the amounis icported 

should be explained in a fooinote 

1 ine 
No 

Njmr "1 Si.ite .inii kir.tl ol l.s 

lal 

P&W/ R.R. 

1 ine 
No 

Njmr "1 Si.ite .inii kir.tl ol l.s 

lal 
A w ' H i n i A m . t i i r ^ l Anmunl Am.mni A m i 3 u r t i 

2 
3 

• 
4 
5 
7 
8 
9 

10 

11 

12 

13 

14 

1' 

III 

11 

A Olher Than I S GoverniTfnl Taxes 

(Fnter names of SiaiesI 

West V i r R i i i i a 

s 

434 

s 5 $ $ 

2 
3 

• 
4 
5 
7 
8 
9 

10 

11 

12 

13 

14 

1' 

III 

11 

1 o —— 

2 
3 

• 
4 
5 
7 
8 
9 

10 

11 

12 

13 

14 

1' 

III 

11 

2 
3 

• 
4 
5 
7 
8 
9 

10 

11 

12 

13 

14 

1' 

III 

11 

2 
3 

• 
4 
5 
7 
8 
9 

10 

11 

12 

13 

14 

1' 

III 

11 

2 
3 

• 
4 
5 
7 
8 
9 

10 

11 

12 

13 

14 

1' 

III 

11 

2 
3 

• 
4 
5 
7 
8 
9 

10 

11 

12 

13 

14 

1' 

III 

11 

— 

2 
3 

• 
4 
5 
7 
8 
9 

10 

11 

12 

13 

14 

1' 

III 

11 

2 
3 

• 
4 
5 
7 
8 
9 

10 

11 

12 

13 

14 

1' 

III 

11 

2 
3 

• 
4 
5 
7 
8 
9 

10 

11 

12 

13 

14 

1' 

III 

11 

2 
3 

• 
4 
5 
7 
8 
9 

10 

11 

12 

13 

14 

1' 

III 

11 

2 
3 

• 
4 
5 
7 
8 
9 

10 

11 

12 

13 

14 

1' 

III 

11 

2 
3 

• 
4 
5 
7 
8 
9 

10 

11 

12 

13 

14 

1' 

III 

11 

—. ——.— 

2 
3 

• 
4 
5 
7 
8 
9 

10 

11 

12 

13 

14 

1' 

III 

11 

2 
3 

• 
4 
5 
7 
8 
9 

10 

11 

12 

13 

14 

1' 

III 

11 

— 

2 
3 

• 
4 
5 
7 
8 
9 

10 

11 

12 

13 

14 

1' 

III 

11 

2 
3 

• 
4 
5 
7 
8 
9 

10 

11 

12 

13 

14 

1' 

III 

11 

— — 

lti 
19 
20 
21 

23 
24 
25 
26 

27 
28 

lti 
19 
20 
21 

23 
24 
25 
26 

27 
28 

lti 
19 
20 
21 

23 
24 
25 
26 

27 
28 

lti 
19 
20 
21 

23 
24 
25 
26 

27 
28 

lti 
19 
20 
21 

23 
24 
25 
26 

27 
28 

lti 
19 
20 
21 

23 
24 
25 
26 

27 
28 

— 

lti 
19 
20 
21 

23 
24 
25 
26 

27 
28 

lti 
19 
20 
21 

23 
24 
25 
26 

27 
28 

lti 
19 
20 
21 

23 
24 
25 
26 

27 
28 

Total—Olher lhan (J. S Governmenl taxes 434 

lti 
19 
20 
21 

23 
24 
25 
26 

27 
28 

B. 11. S. Governmenl Taxn 

Inr-om^ taxes 
1,142 

lti 
19 
20 
21 

23 
24 
25 
26 

27 
28 e"S1.4 n n . r j . l i e v m r . n t 

lti 
19 
20 
21 

23 
24 
25 
26 

27 
28 

29 
30 
31 
3? 

I ln#mplnymenl insurance 

All other United Stales laxes 

29 
30 
31 
3? 

l-f^ful y\ ^ rinver nment ta xes 1,14:2 

29 
30 
31 
3? CRAND TOTAl,—ll«tlwir t t s Aceru«lc iKcomtl " I l 

Railroad Lessor Annual Report R-4 
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JISO. RAII.W AV TAX .U t ' R l AI S-l onlinued 

C Analysis of Federal Income Taxes 

1 In c.ilum.i t . l ' .tre liMcd ihc p.iMtciil.nv '*ti.ch m.iM ollcn ij-.isf .i 
differential belwccn uxable income and picla" accounling income Olhci 
paiticul..is which cause such a difleiential sho "Id be listed under the cap 
lion "Other" .ncluding SUtle and olhci taxes dt ferred i l computed sepa 
ralely Minor il?ms each Icvs ihan SKXi.OOO nu.v bc co-nbmed in a single 
enlry under "Olhcr' 

2 Indicate in column (bl thc bciitiining ol Ihf ye..r to'al ol accounts 
714, 744. 762 and 786 applicable lo each partn ular i f m in coliimn (a' 

3 Indicaie m column (cl thc ncl ch.tnge in accounts 714. 744, 7h2 and 
78r. for Ihe net las eflecl of timing differences originating and reversing in 
Ihe cuncnl accounting period 

; I ' l . l l . .tic ir c iliimn Idl any adiusiments. as appropriite. including 
.idjuMincnls to .naic oi rcinsMlc dflerrcd i.is offcds (credits or deb
its) due lo applying oi lesufninn^ .i l.sss ..ms ( ru inl >• .i l.i^> tiiiry 

back ^ ^ 
5 Thc tolal of line 10 in columns (cl and (dl should .igree with Ihe lolal 

ot the conlra charges (credits) to accounl 533. Provision for deferred lax 
es.and accounl 591. Provision for deferred lases extiaordinary and 
prior period items, for Ihe current year 

6 Indicale in column (el Ihe cumulative lolal of columns ih), (cl, and 
(dl ."he lolal of column (e) musi agree with the lolal ol accounis 714, 744, 
762 ant) lUl, 

Name of Lcwi r 

L ine 

No. 

He|:tnring o( Ye.ir 

Parlicul.If c 
lal 

lC'hai(iCcl (or C'l Adiuslmenis 
KIK) O( Yeai Bal 

ance 

Acceleraied deprcciaiion. Scc U.7 I V. (' (iuideline lives 

pursuanl lo Rev Proc 67 21 

Accelerated amorIi7.itiiin of lacililies .St c Ihlt 1 K ( 

Accelerated at orli/: 'lion of rolling Slock Sec 1H4 I R < 

Amorli/alion tji righ.s ol v i> S>.c IR^ I K ( 

Olhei (Spec ifv i 

Investment I .f 
TO I Al S 

(c) ' d l (ci 

None 

Name ol Lessor 

Line 
No Panic iil.ifs 

l , i i 

Reymntng ti( 'r'e.ii 
Balance 

Acccleialed depreciaiion. Sec '.7 I R C clu.Jeline live-

pursuant to Rev Pioc 62 ' ' i _ - — — 

Accelerated amorli/alion of facili'ic Sci :r>t'I K ( 

Accelerated amorii/alion of rolling Slock. S. . 184 1 R C. 

Amorti/alion of righls of way. Sec 185 I.R C. 

Olher (Specifyi. 

(h) 

K'eiCreJrts" 
IC'hargesifor Cur 

rent Year 

Ic l 

Adiuslmenis 

(d) 

End of Year 
Balance 

(el 

Railro.il] l.cssor Anri'ja (eport R-4 
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. RAILWAY TAX ACf RI'AI-S-Conttnoed 

Name of I ^ « o r 

Line 
No. 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Parliculars 

lal 

Acceleiated depreciation, Sec 

pursuant lo Rev Proc 62-21 

167 i R r Guideline lives 

Accelerated amorli/^liori of facilities S«r 168 l.R C 

Accelerated amorti/ation of rolling Slocks, .Sec 184 I R C 

Amortization of righls ol way. Sec. 18̂  I R C 

Other fSpeciiy) _ 

Investmeni lax credii 

TOTALS 

Hryinninfiof Year 
Balance 

(bl 

NTI Crediu 
(Charges) lof Cur

rent Year 

(c) 

Adiu'lmenit Endof Y-.ai-
' : i K C 

ief" 

Name of Lessof 

Line 
No. Pift iculars 

it) 

2 
3 
4 

y 

6 

7 

8 

9 

10 

Acceleiated depreciation. Sec 167 I.R C Guideline lives 

pursuant lo Rev. Proc 62-21 

Accelerated amortizaiion of facilities Sec 168 I R.C 

Accelerated amortizaiion of rolling Slock. Sec 184 I R C 

Amortization of rights of way. Sec 185 I R C 

Olher (Specif y) 

Beginning of Yrar 
Balance 

(b) 

Net Credili 
(Charges) for Cut 

rtnl Year 
(c) 

Adjustments 

(tfl 

Fnd of Ycar Bal
ance 

(el 

Investmeni lax credit 

TOTALS 

Name of Lettor 

Linc 
No. Pariiculan 

(» 

Accelerated depreciaiion. S«c 167 I R.C ; Guideline Iivei 

pursuant lo Rev Proc 62-21 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated amortization of facilities Sec. 168 I R.C 

Accelerated amortizaiion of rolling Stock, Sec. 1841 R.C. 

Amorlization of nghts of way. Sec. 185 I.R.C. 

Other (Specify) 

Inveiimeni tax crcdii 

TOTALS. 

Beginning of Ycar 
Balance 

(b) 

Nel Creditl 
(Charget) fof Cuf-

rtni Year 

(c) 

Adjuslme nil 

(d) 

End of Year Bal-

(e) 

Railroad Lestor Annual Repor! R-4 
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1. Give paiticulars called for with respect lo road and equip-
r.r.iil leased tn others durin« the year, the rent of which is inclu-
lUble in accounl No. 509. "Incone from kase of road and equip-

371. INCOME FROM LEASE OF ROAD AND EQUIPMENT 

menl." 
2. If thc respondent leased lo olhers during all or any oan of 

thc year any road and equipmeni upon which no rcnl receivable 

accrued, give particular' in a foolnole 

I 
iT 

> 

90 
i. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

i4 

15 

16 

17 

18 

19 

2n 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 

DcscRiPnoNorioAO 

NMW it lessor simspmny 

it) 

Pi t t sburgh and West 
V i r . ^ i n i a 

l e n f t f i 

127.'13 

Nwne of p*c«*nl toa^ehnltki 

m 

Norfolk and Western 
"R a llw ay~C"omp any 

nt i f t Acmi'fD Dl RINT. vr«» 

Ja3lZi221 

nrprectaticm AHMII" v.-MitilWI 

Ift 

T3 



Give brief abstracis of the Itrms and conditions of Ihe leases 
inder whicr. thc above stated rents are de-ived, sho.ving particu
larly (I) tl.e name of les'or, (2) the nime of lessee. (3) "he date of 
tiie grant. <4) tht chain of title (in case of assignment or sublet
ting! and dates of ttaii fer t^nneclir g vhe original parties with the 

( 

371 A. ABSTRACT OF TERMS AND CONDITIONS f)*" LEASES 

present parlies. (5) the basis on which fhe amcunt of che annual 
rent is determined, and (6) the date when the liase will terminate, 
or. if the date of lerminalion has nol yet been fixed, (he provi 
sions governing Ihe termination of the lease Also give reference 
lo the ConmissKin's authority for the leas», if any If ione stal? 

Ihe rea .ons therefor 
•-opies ol leases may U fiied in licu of absiracts abuve 

ca' id for References to copies filed in prior years should bc 
sp cific 

NOTE.—Only ckxngti ttariiig i-ht ytnf are requlrwi.—Indicale .he year in which reference was rade to the original lease, and also Ihe years in which any chan(es in lease w;re mentioned. 

Tl 
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I. Give particijlars called lor with respecl lo roads and equiprleni 
leased from olhers during Ihe year. Ihe rent for which is includible in «. 
count No 542, "Ren* leased roads and equipmeni " 

2 Rents payable wnich sje not classifiaWe undet one of the three 
heads provided should be explained in a footnoie 

313, RENTS FOR LEASEI) ROADS , Nl) F.03 IPMENT 
3 Taxes pa'd or payahle by the re ipondent u a part of ItSe stipulated 

rent should be inciuded in column ff) anti specifically slated under "Re 
marks " 

4 Ttll account includes amounts payable accrued as renl for roadt, 
iijt k-. ill biidges (including equipment or olher railroad property cov 

lirm 
No 

I 
2 
3 
4 
5 
6 
7 
8 
9 
10 

Name <if ImeliaWet 

to) 

None 

tttmtt ol tessal company 

(3>J 

TiMal rem •ccrued 
4uttfit ycar 

i*3A. AB,STkACT OF LEASEHOLD CONTRACTS 

Give brief absiracts of the lerms and conditions of the leases undet 
which lhe above-named properlies are held, showing particularly (I) Ihe 
ni me of lessee, 12.) lhe name o lessoi, (3) the dale of (he lease, (41 the 
c'.ain of litle and dales of transier connecting the or sinai parlies with Ihe 

NOTE —Only changes duri ig the year aic require! 

I present parties in case of assignment or subletting. (51 Ihe basis on which 
the amount of the annual renl is determined, and (6) Ihe date when the 
lease IS to lerminale, or, if such date has nol yet been determined, the 
provisions governing ils determination. Alsi gjve reference to the Com-

m SELECTED ITEMS Vi INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR 

Oive a detailed analysis regardless of the amountt of all items included in acccuitts 570, "Exlraordinr-y itemt", a f l 590 "Federal income UMI 
on extraordinary items, 606 "Other crediit to retained income ' arst 616, "Other debitt to retained income " 

line 
No 

Nnne ot Itssetr cctn, tny 

None 

Account 
No 

(kl 

Dckm 

Wl 

C rtiliiv 

lel 

3 lU'tlroad Lettor Anmul Report R-4 
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W3 Rt O i l M D K l.l-ASED ROAIIS s M t M H IPMI ST -< .HKlud»d 

ered by thc • • u! (.,. spe tt.e .Ht.tpment held t.tide, lease (o. '••• L rent payable accrued, or i l .mv poili.m of (he 

ye ir or more I'tc property being t.wneJ by olher companies, and held . cl-..i,ic show,, hcuundei is for co-iMr".iciion on a line in which the lease-

uiider lease oi oiher :.greement by -he tems ol which exclusive use , d hold interest will soon expire give full particulars in Ihe "Remarks c l 

(.•tinr.'o/for tiperalipg purposes are secuied n" ' " 

s |( lhe leponingcompanies held under lease,during.tll li .'"• iLniof 

i'l,A.S,Siri< ATION <» atNT 

Ciuar^nteeil ittteteil tm 
twtis 

i i ) 

Oujrarteetl tit.itleIHIS -IP 
clock. 

kem^rXi liite , 

\ 

\B.STRAC"T Of I I cSmOl IXONTRAC rV—I'oncluded 

mission s auihiittiy lot thc lease, '( inv If nunc SMIC 'hf rejs.ins !hci<-

lot 
In l i c j til lltc ahstrai ls here called for. copies i.f least .igreeiiietits m.iv 

he tiled Kelerence m copies tiled in prior years should be given in 
conneclion with any changes in terms and conditions of the leasehold 
contracts. 

ytis SKLECl ED irVM's IN iN« OML AM) RETAIM D I M O M f \< H H M S H)H 1 HK \ LAK--<.onclu<<ed 

f . l i recorded i accounts ,.iici hir, amounting lo SlU.OOU oi irmrc should be slaled. Kerns less than Sl(i.(K10 mav he comointd in a sin 

gU; eiufv. designated "M-nor Items, Cl hic". lhan $i(i.()(J<J " 

Nume tll lettoe t:oinptmy 
Asuotmi 

No Item 

fc l 

I 
DirtM 

l4) 

46 ^ 

41 U 
4rt 

49 

Ml 

^1 

2̂ 

SI 

_1 

_j 

Railroad '..essor Annual Repori R-4 



Ci.e parrtculirs of i!>e mikaae owned by each lessoi company included 
in 'his leport I( a comapny cn ll'is class controls any mtleace t'S lease, 
and tn turn, subleases such mileage to anoiher company, give particuUrs 
tn a f o o l f ' e In giving "Miles nl rivad ". toliimn icl. slale lhe aciual vto 
g(c tract distance beiween ler nr.: 

The classes of Hacks are -letined as fi>llows 

411. TH ACKS OWNED sT CLOSE OF VF.AR 
(For l«ss.>rs l«other (han s«i(cM«g«f»d (erminal companiesl 

ffunnirtg rradts .-Runtving nacks. passing ttacks. cnns-overs. ett tn 
ciMdinri turn-outs from Ihose tr-icks lo clearance point 

Wty tm telling trtcks -.Station, u j m industry, and olhri s*iichtng 
iracks for vihich no separale swtiching service ts mainuined 

>'ar<f stKiching rrack.« 'Vards where separale switching services art 
maimained. including classification, house, team, induslry. and other 

I Line 
No. ' 

2 
3 
4 

5 
6 
7 
8 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

Name of road 

tt) 

Pittsburgh a..d West 

Virginia Railroad 

Termini between which road named extends 

(bl 

tiack. swttctvcd l>y yard Incnm.>itves 
In de lin*er table, clasiify the mileage of rnad owned at clme nf 

year . y Slates and Terrtinnes The figurei vhnuld apply m single iratk 
mileage nnly F.ntei naines nf Smes ni Teitiinries in ihe cniumn 
headinp Lengths vh..itl<t he staled tn the nearest N^rlOLE tntle 
adjusted m accnrd wnh ftMiiings, t e enun.ing noc-hair mtli -rtf .set 
ts a whnle inile and tjisregardtn^any *f'e';";||^«^ ' ^ ' " . " " ' ' ^ ' l i ^ ! " ! ' ' » 

UIWaiNC T» *( ILS, F*SSIN<; T»« KS. C"«OIP-<)VBIt<. tTt 

Miles of aif 
Miles of road 

(cl 

Miles of second 
•nam Sack 

(dl 

Pgh. to West Belt- J e t . , Pa. 

West Bel t J e t . , Pa. to P i e r c e , f a . 12.79 
Pierce , Pa. to C o n n e l l s v i l l e , I'a.38.70^ 

^ Sudan, Pa. tio Donora, Pa. 
Longview. Pa. to M i f f l i n ^ Pa. 
P ierce , Pa. to G l a i r t o n , Pa» 
West Belt Jet.,Pa". to~West End 

Totals 

58.61 

5.74 

127.43 

1.06 

5—TTCFF 

other mail 
Iracki 

. ,<el . 

Mikt of pu ing 
tiacks. aois 

overs, elc 
Ifl 

Miles o' way 
swiiching 

iracks 
!t> 

11.43 14.21 

4.36 
3.23 

.04 

5.63 
3.33 

t24 
.73 

Miles of yard 
switching 

traclts 
(h> 

8.50 

.54 
U2£L 

.55 

Total 

li) 

93.81 

22.78 
4^.26 

6.48 
4a9l 

12 t i4 
2.83 

20.09"' 23717' 16.46 " 188.21 

MfelSOF ROAD OWNED AT CLOSE OE YEAR—HTfj A.TES AND TnERRITORIES-H.Si- Ot Tf«cfc) 

* 

a 

i. 

Line 
No. 

26 

27 

28 

29 

30 

.2L 

Nami ol road 

rIctsburgh and 

West Virginia 
,Rfii.Lr«ad 

(Entei names of States or Territories in the columr heaatngsl 

Pa. 

102.29 

W. Va. 

4.84^ 

Ohio 

20.30 

Toul 

127.43 



? r 
33 

34 

y<i 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

4f, 

Give paniculars of the mileage oviined by kssors to switching and ler 
mtnal conpanies If a company of Ihis class controls any mileage by lease, 
and. m turn, subleases such mileage tr another company, give particulars 

411 A, TRACK.S OWNED AT CLOSE OF VEAH 
(For lessors lo swilehing and lerminal companin) 

in a ft oinote 
In the (oli'er uble. classify the mileage of tracks owned al close of year 

hy Stales and Tci-itories F.nier names nf ."stales or Teiritories in the col-

3. 
E 

•V 

% 

l-ine 
No 

3 

4 

5 

6 

7 

8 

9 

1(1 

Name of road 

(al 

unm headings Lengths slmuld be tiaied • • lhe neareit WHOLE mile 
adjusied m accnrd with fnnitngj. i e c .uniing nne half mile and nver 
t t a whnle mile and dttregarding ar.y frtciinn lett than nne half mile 

l . tKi« i ion 

( b l 

Mileage of tracks 
ow ned 

Line 
No. 

n 
IS 

1^ 

17 

18 
19 

Name of road 

MILE.S OF TRACK.S OWNED A T CLOSE OF V E A R - B Y S-fATF.S AND TERRITORIES 

Name of lessee 
(di 

(Fnler names of Slates or Te'rilories in thc column neadingsl 

Total 
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•-! EMPI OVEFA AND COMPENSATION 

I Give 'he .vetirae numhei of employeev tn the v*i»ice f t the levvoi ctunpinies includetl in thn 
lepurl .nd the tcittil com|ictiv.tKm p.i4 to Itictri Cjenet.l oAcetv wNi seised without conipenu 
Ittm or wetr cUiiet l on Ihe |.e> rolls ot enother compan> .nd pensioneiv . r r de t i n i no v v ^ e »fr 
not lohe inelutied 

} Avct i fCs ca.led tot 1:1 coluntns IM tel. and Idlvhould he Ihe «cr r i fe ot |S middle rit monib 

founts 
). Ilhtt Wllt4«le ttms t M 

tehedwl* t t t t t r w c * u i e * 
ItKtmtl dd-nge rel ireit ,e. l . Mid uiHr»,lotment l lNv rkM. tawf . ^ 

I tne 
No 

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

11 

i : 

13 

14 

is 

Name of Irvst r cfirtpan> 

Pi t t sburgh and West 
V i r g i n i a Railroad 

AVER kt-.f. Nl 'MBEB OF EMM-OVt ES 
IN SFRVK E 

TOTAL COMn.NSATION ttVttlNfa Yt Att 

Esecu'ivcs, 
general cfficerv 

and StafT 
assisiantv 

(b) 

Other em 
liU'sees 

Tolal em 
p'l .sees 

None 

Ftetutivev gcner;'! 
officer*, and staff 

assisianls 
(e) 

Other empltiyees 

(f) 

Total compensation 

(gl 

H J COMPENSATION OFOFFK ERS, DIRECTORS, ETC 

t f v c tttt ndtnt piiMinin j ' y a id oihrf t " m p f r s j i i m .is hiTi i 
rcm*fd ttt tet o( each o*live( ditCtl^n pir.tHtnei w fmpti-ycf . » h . . m t V " 
iftCiiK)f<i 10 lhl t tepon P^KI $4f> OPft iw m.wf duony thr y t * t at irtmfr~ttdti4tn U i t m n 
te 'v i t f s i**ef »n<J f h m r neiet t^ iy e tfte rttet tnt w r r d tn i t t c h a i f f < i iNf n dutir^ 

If more cttnvrrtterti. thtt \ched\M m*v hf ftlkd ml i P'*tif> of^d* Kttrr\t6efti d 

t' roid irf lh« *>vlfm t*ith d r c f r ' f K t therfto m 

— , , 1 

Salary per annum 
Other compensaiion 

durina the year 

(el 

l ine 
Nn 

Name of lessof cnmp.iny 

lal 

Name tif person 

( h i 

Title 

(cl 

a- of close of 
year 
(d> 

Other compensaiion 
durina the year 

(el 

Remarks 

( f l 

1 Pi t t sburgh and None 
s i 

s West V i r g i n i a 
3 RaiIroad 
A 

-
6 

7 

ft 

9 

IC 

i«J, PAYMENTS FOR .SERVICF_S RENDEJ«E:D BY fXTHER THAN EMPLOVEF_S 
G<v( pariK.utar\ coAcrminf piynicnts fttt ttiitrtuf. (.(•mm'*»M*r,* pfi^ conftihiitiixis »« 

^<v\m<rtr^ htvnuvt, penguins AuhnnptionA Ktleiwknct . (or ciprn^f \ nr gfty (mm nf pkytntnt^ 
>m«unlin| m thc awf*V^te to tlO.fflO ttt mmr durmp thr ycir to anv (orpofaitnf) MMri-jtirm 
lociatic.*'^ jWM«»Kt4hip cttmm'ttrt ttt tn'if pet ftn icahtt ihtn ttet* tttfftnttienf tmptttyftt 

^ymeittt for \eifKtt ttihtch tntth at to iheir o>iurc and •mo!if»i irny rf »uin«N> hr rrgarded at 

(^fdi-^arttv tt^nnfclcd wilh fhe fiHitinr opf * i l i o« , rn"sin*ei«r»ce. of coiMlr«ctK>n P4 a raikoad (houM 
hf f t t l o i k i J hui »ny \ '*et i» ' iw urni^yal f i«>mfni\ for v r v i c t * \houtd he reporifd 

If mi>*f i i ' -nvrni f f l l . ihi^ vhedut f f^ty hc hHfd out (or a group irf roatJ- tt>n«i<ttffd a^ nnf \yt-
\ertt and sh»*f i or.ly in (hf r tpor i irf ih< pnncipat road o( the syHfm w t h a fcfectncf ihf rc io in 
ihn repnri 

l ine 
No 

Name of lessor ccmpany 

(a) 

, — 1 , 1 1 . 1 . 1 1 , — -

Name tif recipienr 

ihl 

Nature of service 

(c) 

Amount of 
payment 

' d l 

Remarks 

(C) 

1 
s 

4 

5 
ri 

7 

« 
9 

10 

Pi t t sburgh and Bradford Trust C ) . Stock Transfer Agent *22,221.52 1 
s 

4 

5 
ri 

7 

« 
9 

10 

Wast V i r f i n i a and Reg is ta r 
1 
s 

4 

5 
ri 

7 

« 
9 

10 

Railroad 

1 
s 

4 

5 
ri 

7 

« 
9 

10 

1 
s 

4 

5 
ri 

7 

« 
9 

10 

1 
s 

4 

5 
ri 

7 

« 
9 

10 

1 
s 

4 

5 
ri 

7 

« 
9 

10 

1 
s 

4 

5 
ri 

7 

« 
9 

10 

1 
s 

4 

5 
ri 

7 

« 
9 

10 

1 
s 

4 

5 
ri 

7 

« 
9 

10 
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S L CONTRACTS, AGREEMENTS. ETC. 

Hereunder give a concise statement uf each important contracl, agreement, arrangemeni. etc , *ith other companies or persons, together 
with iiriportant revisions, modifications, terminations, and olher changes thereof, which became effective during Ihe year, tnd concerned in any 
way the iransporlalion of persons or things al olher lhan tariff rates, or the purchase of equipment under condilional salt', pians withoul Ihe is
suance of securities by respondent, making such statements in thc following order 

1 Express companies. 
2 Mail 
3 Sleeping paHor, and dining car companies. 
4 Freighi or transportation companies or lines 
i . Other railway companies 
6 Steamboat or steamship companies 
7 Telegraph companies 
8 Telephone companies 
9 F.<)uipment purchased under conditional sales contracts 

10 Olher contracls 

Under ilem 9, gjve particulars of conditional sales agreements, lease or rental contracls. and other similar instruments, ente-ed into by re
spondent for the purchase of equipment, which provide i^r payment tn insiallnents and do not involve Ihe issuance of secuiities by respondent 
State Ihe names of Ihe parties to lhe contracts or agreemenis, the number of ur.ils of each class of eqjipment covered, and the lerms and condi
tions of payment. 

informalion concerning contiacts of minor importance may be omilted A contract of minor importance is defined as one involving receipts 
or paymenis of less than $10,000 per year, and which by ils lerms is otherwise unimportant 

In lieu ol giving abstracis, copies of contracls may be filled Every copy of a contract furnished in connection with Ihe foregoing require
ment should be lisled hereunder. 

T I N basis lor computtng reccipis and paymenU thouM be lull) staled In Ihe caw ol eaeh such cMirract, agreenesl, or arrangement. 

Compliance with the requir-nents of Ihis schedule does nol relieve Ihe respondeni of the duty placed upon common carriers by seciion 6 
(5); Part l.c.'i the Interstate Commerce Acl, which reads as follows 

"Every common carrier subject to this part shall also fiie with said Commission copies of all contracts, agreemenis, or ar
rangements with other common carriers in relalion loany iraffic aflecled by the provisions of this part to which it may be a party. 
Provided, however, lhat Ihe Commission, by refulalions, may p'-vvide for exceptions from ihe requirements of this paragraph in 
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in ils opinion, is nol necessary in 
the public interesl. " 

Raiirod Lessor Annual Report R-4 



'fereundei state the matters called for Make the siaieincms e s r l i c 
i r d precise snd numbet ihem in accoidance » tth the inquiries: each in 
uuiry shouM he fully answered, and tf lhe vnord "none' truly ilates the 
'act il may he used tn answering any iiariic>jlar inquiry Chanfes tn mi
leate shook! he reponed by .-lasses and staled i he nearest hundredih ol 
a inile 

I All increases and decreases tn mtleace, classif tug the changes in the 
laMet hek>w as fol lowt: 

(Oa«i 1) Line owned by fespondent 
(Class 2) Line owned by pcoprietaf y companies 

5»L CHANGES (HIRING THE VF.AR 

Fw changes m miles ol Toad, give dales of tseginning ot abandon
menl tvf ivperaiion (f at y changes retvoriable in thts sciiedule oc
curred under authority granied by the I'ommiss.on in ceiiificales ol 
civnvenience and necessity, issued undef paragraphs ( lk) lo (22) of 
seciion I of the Imerstaie Commerce Act oe olherwise. specific ref 
erence to such authortty should in each case be made by docket 
..umber of otherwise a i may he avpropriate 

All consolidations, mergers and reorgani/aiions elfected. gi«tng 
funiculars 

his statement shouki show Ihe mileage, equipment, and cash value 

of property o( eath company as wt l l as the considetalior received 
by each companv parly to the action Stale the dates on which con 
solidaled, elc . and »helher the prior ctvmpanies have heen dis
solved Copies of Ihe articles of consolidation, nrverger. or reorgani
zation should be •̂ .Icd vnih this repori 

4 Adlustments in the hook value of secun ies <i*ned and leasons 
therefor 

s Orher financul ihanges ot tnore than 5S0,aCI0, not elsewUre provid
ed fur, giving full particulars 

INCREASES IN MILEAGE 

Line 
No 

Class 

(sl 

Nunc of le^sof company 

P i W V 

(b» 

Main 
IMloc 
branch 
IB) line 

(c) 

«.JMNINC 'nUCKS. PASSmC T«ACU, C-MMS-OWILS. RTC 
Miles ol way 

switching • 'acks 

(h) 

Miles of vard 
switching tracks 

(1) 

Total 

(11 

Line 
No 

Class 

(sl 

Nunc of le^sof company 

P i W V 

(b» 

Main 
IMloc 
branch 
IB) line 

(c) 

Miles of road 

(d) 

Miles of second 
main trask 

(e) 

Miles of all 
other main 

tracki 
(fl 

Mitel el p.s«tt«( 
tTKks. cims 

oveis-widlian-
O U I I 

(gl 

Miles ol way 
switching • 'acks 

(h) 

Miles of vard 
switching tracks 

(1) 

Total 

(11 

1 

2 

3 

4 

5 

6 

» 
9 

10 

I I 

12 

13 

14 

1 Pgh. to West Belt J e t . , Pa. M 1.19 .04 1.23 
1 

2 

3 

4 

5 

6 

» 
9 

10 

I I 

12 

13 

14 

1 Pgh. to West Belt J c i . . , Pa. B 8.11 8.11 
1 

2 

3 

4 

5 

6 

» 
9 

10 

I I 

12 

13 

14 

1 West Bel t J e t . , Pa. to Pierce, Pa. B . 2 1 1.34 1.61 

1 

2 

3 

4 

5 

6 

» 
9 

10 

I I 

12 

13 

14 

1 Sudan, Pa. to Donora, Pa. b .04 t ^ l t .58 

1 

2 

3 

4 

5 

6 

» 
9 

10 

I I 

12 

13 

14 

1 Longview, '"a. to M i f f l i n , Pa. M .01 .01 

1 

2 

3 

4 

5 

6 

» 
9 

10 

I I 

12 

13 

14 

1 Longview, Pa. to M i f f I ' . n , Pa. B 1.20 1.2U 

1 

2 

3 

4 

5 

6 

» 
9 

10 

I I 

12 

13 

14 

1 Pip r r . p , Pa . t o G l a i r t o n . Pa. M t V f .14 

1 

2 

3 

4 

5 

6 

» 
9 

10 

I I 

12 

13 

14 

1 Pierce, ?a. to C l a i r t o t i , Pa. B 5.67 5.67 

1 

2 

3 

4 

5 

6 

» 
9 

10 

I I 

12 

13 

14 

i West Bel t J e t . , Pa. co West End, Pa. B . 3 7 . 3 7 

1 

2 

3 

4 

5 

6 

» 
9 

10 

I I 

12 

13 

14 

1 

2 

3 

4 

5 

6 

» 
9 

10 

I I 

12 

13 

14 

1 

2 

3 

4 

5 

6 

» 
9 

10 

I I 

12 

13 

14 

1 

2 

3 

4 

5 

6 

» 
9 

10 

I I 

12 

13 

14 

1 

2 

3 

4 

5 

6 

» 
9 

10 

I I 

12 

13 

14 Total Increase 1.J4 .04 .31 9.45 7.78 13.92 
DECREASED IN MILEAGE 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2-7 

2S 

29 

I t g h . to West Belt J e t . , Pa. B 4.26 5.23 9.49 15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2-7 

2S 

29 

1 West Be l t J e t . , Pa. to Pierce , Pa. B 1.52 1.42 
15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2-7 

2S 

29 

1 Pierce, Pa. to G o n n e l l s v i l l e , Pa. M 1.15 1.15 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2-7 

2S 

29 

1 Pierce, Pa. to G o n n e l l s v i l l e , Pa. B .-̂ .37 .52 3.89 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2-7 

2S 

29 

1 Sudan^ Pa. to Donor at Pa. B .58 .58 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2-7 

2S 

29 

; Longview, Pa. to Mi t .C l in , Pa. B .80 .35 1.15 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2-7 

2S 

29 

1 V i r K i n - a , W. Va. to B e l l f i e l d , Pa. M 3.15 : ' . i 5 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2-7 

2S 

29 

1 Pierce, Pa. to ' J l a i r t o n , Pa. B .09 3.78 '—i-w 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2-7 

2S 

29 

1 West Bel t J e t . , Pa. to West Enu, Pa. M .05 .05 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2-7 

2S 

29 

1 West Bel t J e t . , Pa. to West End, Pa. B .76 .05 .81 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2-7 

2S 

29 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2-7 

2S 

29 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2-7 

2S 

29 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2-7 

2S 

29 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

2-7 

2S 

29 
, , Tea l Decree* 4.35 9.23 5.28 6.65 25.56 

1 

) 



!f returns under Inquiry No I on page 64 include anv firsi main track owned by -espondent or its pitiprielary companies representing new consiruction ot permanent abandonment give 

the following particulars: 

OWNED BV RFiiPONDENT OWNED B> PBOPmETABV COMPANIES 

MILE.S OF ROAD 
Name of p"i(.rieti'fv companv 

Id ' 

MILESO FROAD 

t ine 
No 

Name of lesstw company 

la) 
Constructed 

(hi 
Abandoned 

(c) 

Name of p"i(.rieti'fv companv 

Id ' 

Constructed 
le) 

Abandoned 
(f) 

30 30 

31 
•»'> 
33 

34 

35 

36 

37 

38 

39 

1 33 

34 

35 

36 

37 

38 

39 

33 

34 

35 

36 

37 

38 

39 

33 

34 

35 

36 

37 

38 

39 

33 

34 

35 

36 

37 

38 

39 

33 

34 

35 

36 

37 

38 

39 

33 

34 

35 

36 

37 

38 

39 

33 

34 

35 

36 

37 

38 

39 

33 

34 

35 

36 

37 

38 

39 

The item "miles ot road construcled " is intended o show ihe 
mileage of first main track laid lo emend respondent's road, and 
should nol iitclude Iracks relocated and Iracks laid lo shorlen the 

distance between two points, without serving any new terrilory 
Bv ' mad abandoned" is meant permantiy abandoned, the cost 

of which has been or is to be writte-. isut of the investmeni ac
counts 



Sc. i lun • !a>i..n A L U I I U S I - V . ' ( I ̂  i S < ' 

engagcl in t . iniiieice shall have any dealings in •ecunin-
ctimitierse ..r si. ,\\ niakc . ' i Itase any cnniracis I..r cniisirui t 

han SMi.lkli' 
hip nr Itss.Is . 

V h t ' u l . Si^.i;.—! OMHf 11 I IV t BIOIIIN<, ( I s y i O N E N T I I R I ST A« T 

ltl the .UIMUIII nl Itinre 
rpiiral i i ' t i . In tn i-iir-i ' i 

IIS btiard nl d m 
a»enl in the p• ' 
puictiasing 
irm. pariiici .i| i ,-.s. . 

' . i m i ; i 11 ^ .1,1 ic I 

- i i l K l e - . - I 

' ItiS K l t U l 

.si!l\ .ttinihcr 

hall have up.'o 

!s picsKlcoi iii,iiia^i ,iurchasiiig m selling nll icei . i 
, . . . . ' i 1 v pcrsiiii v> h line iinic a direcinr. managt.-i. . I 

:..is . i : . \ siihsianiiiil imeresl in. S'ILII nihcr c i rpn ia l i im. 
.,;,:, .lilt) escepi such p m li:isi-s shall he made (rnlll. nr sued 

sn,tii tu- r.i.iih- . . I I I Ihc hnltler whn- n famrahle I . such cnmmtin 

,., M 11 I 1 n be assciiaiiH'd hy i. niiipelilivc hiddini, unsi'i i n t ; i j l . unns Iti bc prescribeil by rule nr 
ihcrwise by the Interstate f nmnicrce ( timmissitin " The specificaiion lnr ctimpeiiiive bids is 

1 lutid 111 the ' ' ' iieral Regulaiinns, Pan IOK) f nup t i i i i vc Bids ihrnugii Pan K i i d 7 • 

( j i r i c r s Sub|i Intcisi.Mr ( nmmcrce Acl 
i n t i ' I u ( I ! II ( ^1 . . I I : I I I I 

.I'.idlt'ss i'.,(iiu- . I 'u l Ml! '-

.tiul T gciict.ii 111,1' I ' j i i . ' i i Wilh lhe seller 

l l l l snnipariv awarded lhe bid hy including cnmpany name and 
I'sp'Mitleni (fleers, ijirccinrs, selling nffieer. purchasing officer 

I tnc 
Sn 

I 

2 

3 

4 

S 

Is 

1 

H 

V 

Id 

11 

12 

1 3 

14 

11 

If, 

i l 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 
30 

Nature n( bid 

l o n e 

Dale 

Published 

u'l 

Vlc!h"i) "t 

awarding htd 

l l ' i i f h i e d 

* t i h [he 

f'nnimissinn 
(0 

Cnmpany awarded hid 

1$) 

t-
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VE;mFiCA'noN 

The foregoing report must be verified by the oalhof Ihe olficer having control of Ihe accounting of the respondents It should be verified, also, 
by Ihe oalh of Ihe president or oiher chief officer of the respondents, unless the respondenis slate on the last preceaing page of this report lhat 
such chief olficer has no control over the accounting of Ihe respondents The oalh required may be laken helore any person authon/ed to ad 
minister an oaih by the laws of the Stale in which the same is taken 

OATH 
rtotm mtdt hy the ollicei having ctmliol of -he acctiunting of lhe lespiindenlsl 

State of , 

County of. 

New York 
New York 

Slgmund Levine 
llnsen hrrr the namr t>f the al̂ iinti 

i " 
makes oath and says lhal he ,s Secretary and Treasurer 

of 
Pittsburgh and West Virginia Railroad 

llnseti hc'f Ihe extsi lrt.l title. 'H ti.mes .iT Ihf icspAiiilf fits 

That It IS his duty to have supervision over Ihe hooks of accounl of the respondents and to conlrol Ihe manr.er in which such books are kepi lhal 
he knows that such books have, during the period covered by the foregoing repori, been kept in good faith in accordance with the accounting 
and Olher orders of the Interstate Commerce Commission, effeciive during the said peruul, that he has carefully enamined the said report and to 
the best of his knowledge and belief the entries coniained in the said report have, so far as they relate to maiters of accouni, been accurately 
taken from Ihe said books of accounl and are in exact accoidance therewith, that he believes lhat all other statements of fact contained in the 
said repori are true, and thai Ihe said report is a correct and complete slalemen( of the business and affairs of the above named respondents dur
ing Ihe period of time from and, includini; 

January 1 19 22 . to and including December 3 l 

injtnd lor thc State and Subscribed and swor^V'before me 'AHi^)//}nU-i/ly-t:.- _m^n 

cunt) above named this ̂ C / T j dav t.f /l1{7t/t.<t 19 

My comm cspires ^ < ^ [ j : ! . ] 

s l c / ^ t h ' t • •̂ 1 < [ ,yi*h.>ti/f(l t t ' .admntsi*/ ' 

Rai'r .'^•inual Reporl R-4 
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VtRm<ATION-<«<ictad^ 

SllPPl-EMENTAl. OATH 

I By Ihe ptrt trm tm olht, t'lmt o*fei it the trfpondrntii 

State of 
New York 

County of 
New York 

Lewis B. Harder -Makes oalh and says lhal he is 
Chairman oi the Board 

of . 

iUtcrt hrte the n.ine trf Ihe .Aanu 

Pittsburgh and West Virg in ia Psailroad 
llnsen hrtc ihc oAcial tttk t t thr aAanll 

l ln«n hett Ihc r i K l lc,»l titles of ntrrms it thr rr>|>o«4ctil>l 

that he has carefully enamined Ihe foregoing report, ihat he ftelieves that all statements of fact contained in the said report are true, and that Ihe 
said report it a correcl and complele slalement of Ihe butiness and affairs of the above-named respondents during the period of lime (rom and 
including 

January 1 ..f9lL.,oandinclud,n, Z l M ^ - l l 

SutMcribed and sworn to before iqe, a 

county above named, Ihit 

My commiition e«ir<res, 

UH MI 1 
L 1 j 

Miprnt l tMl m i l 

'^^Zt'dtUt.^^ 
i / A'IIH:}'!? A ts.'il^ii 

rre— 
X Co, 
;jnty 
1̂ 30 

lUilroad I.essor Annual Reporl R-4 No 
Of;'' 

Commii:,: 
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INDEX 

. 111,1 l.li.-lli . I . . . i n . , . ; 

Al ' Iher companies—Lives,mr' 
Al t i i i . i i t . i . "'iipanies, Inveslmen' in 

Amounts payable f' 
Agreemtnts, contracts, elc . 
.Amounts payable to affiliated • 

Halanct h n i 

( apiial st(K'i( oulstandin)^ 
Ch.i ' . ' • '. ' 

24. 2.5 29 

Is 
I . ' , ' •nversion 

I ,1,1, ' 

K c l i i t .11" i l i : 

Value pc' shurc 
Vol in j ! poti-er of MVI 
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( tinsidcralion recci. . • 
Issued during year 
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Receivers' and truttees' securitie 
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