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ANNUAL REPORT

PITTSBURGH AND WEST VIRGINIA RAILROAD
(FULL NAME OF THE RESPONDENT)

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1977

Name. official title, telephone number, and office ad' 2ss of officer in charge of correspondence with the Commission
regarding this report:

(Name) _S_j_imund Levine (Title) Secretary 2u. Treasurer

212 922-6950

(Area code) (Telephone number)

(Telephone number)

(Office address) €/© International Mining Corpe, 200 Park Ave ., New York, New York 10017

(Streer and number. City. State . and 71P code)




SPECIAL NOTICE

The attention of ithe respondent is directed below to certain particulars, if any, in which this report
form difers from the corresponding form for the preceding year. It should be undersiood that mention
is not made of necessary substitutions of dates or, in general, such other things as simple modifications
intended to muke requirements clearer, other minor adjustments, and typograpical corrections.

Pages 8 thru 13: Schedule 200 General Balance Sheet

P 5 1 - 4 . a y r > > o 2 ]
Provision has been made for reporting (1) marketable equity securities; (2) reclassification of long-term debt discount and premium; and
(3) capitalized leare obligations
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Railroad Initials: P&WV Year 1977

INSTRUCTIONS REGARDING THE 1SE OF THIS REPORT FORM

This annual report is arcanged in columnar form so that it may include A report made for a number of lessor compames may show an appro
returns for a single lessor company. or for several lessor companies priate designation, such as “lessorsofthe o __
p properties are leased 10 the same operating rallwi: provide g
whose properties are lease o the same operating railway, provided that | i Railtoad Company'” on the cover-and title
the books of account are under the general supervision of the same ac :
page, but the oath and supplemental oath must be completed for each
counting officer
Separate returns are required 1o be shown for each lessor, the name of corporation, except as provided therein
the reporting company to be entered in the box heading or in the column Reports filed under the designation “'Lessorsofthe ___
on the lefr of the several schedules, as may be applicable G — Railroad Company '’ should contain
the report 15 made for a single compan wporate name
If the seport is made for a 2 igle company. the exact corporate name | porounder the names of the lessor companies that are icluded in this
should appear on the cover, titie page, page 2. and in the oath and supple

mental oath

report, and te names of those that file separately

ST ——

companes that file separate report '

~ Pittsburgh and West Virginia Railroad

!
A

108. STOCKHOIL.DERS REPORTS
1. The respundent is required 1o send to the Bureau of Accounts. immiediately upon preparation. two copies of its latest annual report to stock holder .

Check appropriate box:
O Twe copies are attached 1o this report

& Two copies will be submitted _APril 20s 1978

wate)

O No annual report to stocknolders is prepared.

In completing the various schedules in this report form, fisi the information concerning the fessor companies in the order in which their namc s ap-
pear on the balunce sheet. _ich additional pages as may be necessary will be furnished by the Commission on request.

Railroad Lessor Annual Peport R-4




73 10dM JenuuY 108S37] prOIITY

L IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT
¢ hereunder the exact corpor m. ana other p Fale n Be careful to distingtiish between railroad and rail- |
ed for ! |
The corpotat e sho } v in full. ¢ I N i s, trust o 4 committee of bandholders are in |
ears in the arncles of inco ration SI1 he wor I 5 1won of the pr erty of any o \OF COMPINIE Talc |

Comp only I V Al rts of the corp | their nam It irt of jurisdiction in column (i) and give

the date wh ich recerv rusteeship. or other posses |

INCORPORATION CORPORATE CONTROI OVER RESPONDSENT

Exact name of lessor company [Date of incorpo T Nowe o Suute v Torm vame of controlling corporation | Extent of ¢
ration ! n which

w0 or

(b) | (c) (d) [ (e)

Feo. 18 (%) iNorfolk and Western Railway | 100%

(a)

1967 Company :Thru 99
Year
e : | Lease

Ralqugg”

l
|
‘f
f

1
4
|
|
L

f) Organized under the law ot

Pennsylvania ursunnt to a declaration of trust daLed
24 P

Februaq} 18, 1967, for rhe QurPosq of acqpxrlhg the assets of The Plttsburvh and

T - HPSC Vlrgllla Rallway Cor dny as Qpprovad by the Interstate Commerce Comm1¢510n

S — —

o 1n Flnance Dc*ket No. 2“5?9 and N$ 24510.
L_M._@_*-#_”h“,_MN_H,M,AAA

BRHCR i R B s L Y e
RS O B IR L A

ARSI SRR
I ——

trol (percent)

T'otal number o
stockholders

]

-3

{ Total voting power
{of all security hald
ers at close of year

5 A
15 510,000
4 -

: e

£ A¥e BOEA e o

5 R .

i sl

et ——————

TR

SIPRIV] JOS5D ]

AMRd




109. STOCKHC LDERS AND VOTING POWERS

1. Give the names of the five security holders who had the vear, or, if not available, at the date of the latest compilationof a | give, as supplemental information on page 12 the names and ad

highest voting powers in each lessor company included in this hst of stock-holders. if any holder held in tiust, give particulars ‘ dresses of the 30 largest holders of the voting trust certificates

|
report. This information should be ;,nu\ as of the close of the ] of the trust in a footnote. In the case of voting trust agreements and the amount of their individua) Koldings

= — -

| Voting '
Name f p_ Name of stox $ . Name of stockholder power Name of siockholde powe

| ™ \ 7] e " '

| Pittsburgh and West | Cede & GO, [175,673 Hax & Co. 6,000 Merrill, 2,968 Scherck,
__Virginia Rai ,lrgad_v,T

AM’?d sfemuy J0ssaTy

Lynchy | | Stein &

Pierce ! brgnc,rlng.
Fenner

t
pasEn -l }
Q

# ) :40day [enuny 105527 prospey

|

+
,hl,mww,.,., b e e T
t e

% o ;__W.WL.A | o

e e ——— ai—

e e B —

B e e s e S e

SN —

INITIALS OF RESPONDENT COMPANIES

. Give particulars called for regarding vach lessor company included in this report, entering the initials of
the lessor companies in the column headings.

P&WV KeRe
-

State total number of votes cast at latest general meeting for election of directors of respondent 1,088,671
Give the date of such meeting June 2, 1977

Give the place of such meeting New York, Eo Yo
B — T e —




Lessor Initials P&WV Year 1977

112. DIRECTORS

Give particulars of the vanous directors of respondents at the close of the year

1 T
PITTSBURGH AND :
WEST VIRGINIA
RAILROAD
Lewis Bs Harder
¢ adds . New York, New York
¢ of beginmng of term " JQ”}’; 2_1 1‘277
Date of expiration of term June 1, 1978
Charles T. Jones
Charleston, We Vas

Name of director

Ofhice address
Dite of beginming of term L .J une ;21 19,7 7
Date of expiration of term June 1, 1978
Name of director . Herbert E. Jones, Jr
Office uddress _Charlestoo, We Va.
Date of beginning of tern 2 Jlfne 2) 1977

June 1, 1978
_ Louis B. Stein
Oifise sddrers New York, New York
Date of beginning of term _____ Jl;“le_ ZJ 71_97 7A
Date of expiration of term June 1s 1978
Name of director
Office address

Date of expiration of term

Name of director

Diate of beginning of term

Date of expiration of term

Name of director
Office address

Date of beginning of term

Date of expiration of term

Name of divector
Office address

Date of beginn'ng of term __

Date of exniration of term

Name of director
Office address
Date of beginning of term

Date of expiration of term
Namc of director

Office address

Date of beginning of term

Date of expiration of term

Name of direcior
Office address
Date of begi g of term

Date of expiration of term
| Name of director
| Office address
Date of beginning of term
Date of expiration of term
Name of director
Office address
Date of beginning of term
Date of expiration of term
Name of director
Office address
Date o' beginning of term
Date o expiration of term
Name of director
Office address
Date of beginning of term
Date of expiration of 1erm

Railroad Lessor Annual Report [ 4




Lessor Initials P&WV Year 19 77

112, DIRECTORS —Concluoed

Enter the names of the lessor companies in the column headings

B
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Lessor Initials P&WV Year 19 77
113, PRINCIPAL GENERAL OFFICERS OF CORPORATION, KECETIVER, OR TRUSTEF

Give particulars of the various general sificers of respondents at the close of the year. b ater the names ol e lessor compimies in the column

headings

i
i
{
h

e - e —~
| {PITTSBURCH AND WEST
[VIRGINIA RAILROAD
|Lewis Bs Harde :
of peneral officer .Chairman of the Board
Office sddre __New York, New York

dame of genersl ofices tharles T, Jones

Title of general officer . ‘_Pr\.'_hlﬁieuL - - !

y les / o

+

Name of general officer

B e
+ﬁyphcrL“E,mJ9nea, Jre!
{Vice-President
__Charlestony We Vae
___lLouis B. Stein

_.Secretary ,
~__|New York; New York
__iSigmund Levine

Treasurer
" TNew York, New York
Name of general offices _(Henry J. Karoly :
Title of general officer | Vice=Prese Aa"i,L..-,E_eg_-.-As_s,t_._ Treas.
New Yorks, New Yor

Office address o

siiiat

Name of general oficer

Title of general ofhcer >

Office addre

Nome of general officer
| f general officer

Othce a

Name of general ¢licer

T'tle of general ofhcer

Office address

Office address

Name of general officer . : RO CPRP s O R g RS BT, A 1)
T'itie of general officer

Office address

Name of general officer

Title of general officer

Office address

Name of general o¥icer .

Title of general of er
Office address

Name of general officer -

| Title of general officer
Office address
Name of general officer ‘_4—-,. i A
| Thile of general officer
Office address

Name of general offices . % Ak oo ol ot

| Title of generat officer e e e

36 | Ofice address - - o

| Name of general ofCer e e
!

| Title of general officer B
| Office address |

| !
| Name of general officer ‘k i

Title of general officer i
Office addruss e
Name of general officer ool

i

-—

Tiile of general cincer
Office address

Name of general officer
| Tule of general officer —
i Office address fifsis
Name of general officer
Title of general officer -
Office address

Name of general office:
Title of general officer |
Office address

Name of general officer
Tiile of general officer
Oifice address

Railroad Lessor Annual Report R4




Lessor Initials P&WV Year 19 77

i

3 113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, CR TRUSTEE-~Concluded

S e
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No
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]
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1 essor Initials PAWY Year 19 77

200. GINERA. BALANCE SHEFT - ASSET SIDE
Show hereunder the asset side of the balance sheet at close of vear of | lessor companies m the column heading For instructions covering this
Balance Sheet Accounts in

e — . S—— Rt S -T\-—m‘r&nwvw- = =w e T

)

}
i

rosor company included in this report, ¢ atering the names of the schedule. see the jext pertaining to Genera
{ £ | ¥

o)
CUMRENT ASSETS

Temporary cash nvestment
Special deposits
Loans and notes reczivable
Trafhic, car-service and other balances—|
Net balance receivable from agents and conductors
Miscellaneous accounts receivable 22 600 i
) Imerest and dividends recervable
Accrued cccounts receivable
Working fund advances
Prepayments o
Material and supphies e
Other current assets .
¢} Deferred income tax ~harges (p. 55)
Total current assets._ EhRh L

1(715) Sinking funds _ SP!'X’IM: “ 7\'[)%

(716) Capital and other reserte funds

(717) Insurance and other funds..

Total special funds
INVESTMENTS
(121) Investments in affiliated companies (pp. 24 :1027) __
Undistributed earmings from certain investments in account
NRIQTAE2YIB) . e
(722) Other investments (pp. 28 and 29)____

(723) Reserve for adjustment of investment in securities—Credit

! 724) Allowance for net unrealized Joss on noncurrent marketable y
equity securi/ies—C

!
Total investments tuccounts 721, 722, 723, an 2« . 4=
o

!

!
|
{
( PROPERTIES

%cm: Road and equip..ient property (pp. 18 and 19)
|

Road ke

,_‘*,L;Q99,296TL_

: T T SR A S U AR ot e ¢ L b
! General expeditures & il e 14421&4_9114

Other e'ements of investment ; . ot i . S—: N —— e S - e

! Construction work in progress itk ARATL B — e — aiminpindpiommonntis P
| s L4,52 s/ |

Total road and equipment property . L

1
| (732) Improvements on leased property (pp. 18 and 19): i

 PORCOhRESRRR O v SR e LA - s e S ———————

General expenditures

Fotal improvements on leased property At In
; BT 4 1.7
Total 1, ansportation property (accounts 73} and 722)_ ;:&:‘L LRl e

;
: Equipment
f
!
!

1(733) Accrued depreciation—Improvements an feased property — Jl - N RETER
’ _ i (72680422
{ (735} Accrued depreciation~Road and Equipmert 2 34
(736) Amortization of defense projects—-Road and Equipment (44026
Recorded depreciation and amortization (accts 733, 735 and 736) (71 684- 246

Total transportation property iess recorded depreciation
36,842, 544

42 | (737 Miscellancous physical properiy P 2 13L15(‘
43 | (738) Accrued depreciation-—Miscellaneous physical projerty m een
44 M.ccellaneous pnysical property less recorded depreciation_
45 Tota! properties less recorded depreciation and amorti-

’

— 4 4L— Vo ——

o B T DR SR i 3! R A W RS AR T

i

375055,698

ation PO - - .

(YTHER ASSETS AND DEFERRED (CHARCES

(74)) Other assets .

(743) Other deferred charges, . o

(744) Accumulated deferred incone tax charges (p S5)
Total other assets and deferred charges

46

47

48 )
|

NOTE See page 12 .cr explamatory notes, witich are un integral part of the General Balance Sheer

GENERAL BALANCE SHEFT--ASSET SIDE-LCONTINUED ON PAGES YA and 98

Railroad Lessor Annual Report R4




Lessor Initials P&WV Year 19 77

200, GENFRAL BALANCE SHEET—ASSE U SIDE—Continued

the Uniform System of Accounts for Ratlroad Compaaies. The entries in | on the pages indicated

B s

this schedule should be consistent with those

in the supporting schedules y parenthesis

s S

{$

All contry entries hereunder should be indicated

B S

e e e

e < ————————————— e ———————r w=

e RS e A

T
|
|
|
|
|

1

S SRESE Sams S

e
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52

53

Ow

(715)

(716)

{(703)

)

Account
(a)

ITEMS EXCLUDED ABOVE

issues of securities as follows
SINKING tunds — -
Capital and other reserve funds

Special deposits

The above returns exclude respondent’s holdings of its

__None

REMARKS

Lessor Initials P&WV Yecar 19 77

d)

]
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b
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200

GENERAI

BALANCE SHEET—ASSET SIDE (Coacluded)

REMARKS

e

|| . TR TN S S——. v

Railroad Lessor Annual Report R-4




P&WV Year 1977

Lessor lntials

200, GENERAL BAL

W the balanve shee
names of th
he tet pert

wle
the

Account
“a)

CURRENT LIABILITIES

!
| €752) Tranic, car-service and oth *r balances—Credit _

| (753) Audited accounts and wages payable

| (754) Miscellaneovs accounts payable

(755 Interest matured unpaid

(756) Dividends matured unpaid e —

-

{ Unmatured interest accured e

(758) Unmatured dividends declared oo

(759) Accrued accounts payable ___

760) Federal income taxes accured _

(761) Other taxes accrued _______

(762) Deferred income tax credits (p. 55) .

~ [P&WV ReRe

ANCE SHEET —LIABILITY STDE

the Unform Systeer \ce W Raidroud Npane

! conmistent with those tn the supportng w hedules or

' (1
| here should be indicated in patenthe

the

inde

(h)
4

-

1 (763} Other CUITENL BaD IS oo e ———

Total current liabilities (exclusive of long-term debt due within

WITHIN ONE YEAR

| one year )  uusssss

LONG-TERM DEBT DUE

(764) Equipment obligations and other debt (pp. 38. 39, 40, and 4)) = %,,____

| 120754000

LONG-TERM DEBT DUE AFTER ONE YEAR

{765) Funded debt unmatured e

(766) Equipment obligations (pp 18-41)

" (766 5) Capitalized lease obligations —

\
{ (767) Recewers and Trustees' securities (pp

%541

{768} Debt in default (pp
(769) Amounts payable to affiliated compames (pp 42 and 41)
{ (770.1) Unamortized discount on long-term debt

(770.2) Unumortized premium on long-term debt

Total long-tern, 5t due after one year

g

+
!
T

171,069,60

RESERVES
(771) Pension and welfare reservzs

(774) Casuaslty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CRFDITS
[ (781) Interest in default (p. 40)

(782) Other liabilities

1,687,578

(784) Other deferred credits

(785) Accrued habilny—i.cased property

| (786) Accumulated deferred income tax credits (p. 55)

Total other iiabilities and deferred credits

1,687,578

SHAREHOLDERS EQUITY
Capital stock (Par or stated value)
(791) Capital stock issued:

30,200,000

Common stock (pp. 32 and 33)

Preferred <tock (pp. 32 and 33)
Total capital stock issued

(792) Steck liability for conversion (pp. 34 and 35)

(793} Discount on capital stock

20,200,000

Total capital stock

Capital Surplus
i794) Premiums and assesments on capital stocl

92,883

(7¥5) Paid-in surpl

(796) Other capital surplus

92,883

Total capital surplus
. Retained Inwome
(797) Retained come—Appropriated

(798) Retained income—Unappropriated (pp. 17A and 178)

4,014,680

(19K 1) Net unrealized loss on aoncurrent marketable equity
securihies

Total retained i

PACIATcaey #8

o A ——————— -

4,014,685 |




Lessor Inmtials P&WV Year 19 77
r 20. GENERAL BALANCE SHEET—LIABILITY SIDE-— Continaed

!

On page 22, give an abstract of the proviaons of the lease bearing on ( the icased ralroad property. i the leaschold contract contains no such

respondent’s llaodity to reimburse the lessee for improvements made on | provisions, state that fact

T

1

!

. T TS T W

!

|
!
|
|
|
I

Railroad [essor Annual Report R-4




Lessor Initials & Year 19 77

200. GENERAL BALANCE SHEET—LIABILITY SIDE~Continued

Account

(a)

TREASURY STOCK

ASury K

Total shareholders’ equity s . ,J,/.‘I ‘}U 7] ’)bb ‘

e i Wi 0. 845
FOTAL LIABILITIES AND SHAREHOLDERS EQUITY _ 37,080,845 |
¢ f s exclude respondent’s holdings of 1its oy {
s ToHowS 57 )
Funded debt unmatured . ) 75000 4
None
None

NG
one

Receivers' and trustees’ securities _

Debt in default
{

apital stock

SUPPLEMENTARY ITEMS

Amount of interest matured unpaid in del
90 days
.
5 None
Amount of interest g
) ) " me
Amount of principal involved None

Investment carried in account No. 732, “Improvements or
cased property.”” on the books of the Jesse with respect
NOone

to respondent’'s property s " o

Note: Provicion has not been made for Federal income taxes which may be payable in future years as a result of deductions during the pericd

The amounts by which
\

Federal income taxes have been reduced during the indicated period aggregaied . TSR SRIETy M”nf'

certain rolling stock since December

¢ None

December 31. 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation

Estimated accumulated net reduction in Federal income taxes because f accelerated

1. 1969, under provisions of Section 184 of the Internal Revenue Code

amortization of certain rights-of-way investment since December

Fstimated accumulated net reduction in Federal income taxes because of
s_None

11. 1969. under the provisions of Section 185 of the Internal Revenue Code
iuse of unused and available net operating

Estimated amount of future earnings which can be realized before paying Federal income taxes beg:
s_None

aver on January 1 of the vear following that for which the report is made P

{
0SS cardy

Show the amount of investment tax credit carryover at year end oo

Show amount of past service pension Costs determined by actuarians at year end ——— — e

Total pension costs for year
NOPIMIB] COPIY it
s

Amortization of past SErvice COSS e e e A,
of 1971 (18 US.C

State whether a segregated political fund has been established as pron ided by the Federal Election Campaign Act

610). YES.. . NO- KA. .

NOTES AND REMARKS

Railroad Lessor Annual Report R-4
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W00, GENERAT RALANCE SHEET—LIABILITY SIDE-—Concluded

vcame T g 7 1 5

s —

7

|

,,.-_..h.__“-,_
e —
i !
i
]

i
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Lessor Initials P&WV Year 1977

300. INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the Income Account of each lessor company included in this 2. All contra entries hereunder should be indicated in parenthesis
report, entering the names of the lessor companies in the column headings. For in 3. Any unusual accrua's involving substantial amounts included on lines 6 to 53,
structions covering this schedule, see the text pertaining 10 Income Accounts in the nclusive, should be fully explained in a footnote
Uniform System of Accounts for Railroad Companies

e I A T P | i[ﬂW:V—‘RJ e
| nNo | (b)
+— AT;; — - - ~\4.

(a)

ORDINARY ITEMS
RAILWAY OPERATING INCOME
Ratlway operating revenues

Railway operating expenses OSSOSO )

Net revenue from railway OPErations e e

BOBWEY 05 DRI 1. J0) i —. c——

)} Provision for deferred tanes p

Ratlway operating income

RENT INCOME
Hire of freight cars and highway revenue fright equipment-credit bal

ance

) Rent from 'ocomotives

Rent from passenger-train curs

) Rent from floating equipment

Rent from work eg t

Joimt facility rent ncome

Total rent ncome

RENTS PAYABLE
Hire of freight cars and hughway revenue freight equipment-debir

balance

(537) Rent for locomotives

(538) Rent for passenger-Lain cars

(539) Remt for floating

(540) Rent for work

(541) Jowmt facility rents

Total rents payuble

Net rents (lines 13,20)

Net railway operating income (hnes. 6, 21) ! (l] 57b

OTHER INCOME { |

(502) Revenues from miscellancous operations (p 53)

3
L !
(509) Income ‘rom lense of road and equipment (p. 56) ___ | - 1)31732221

(510) Miscellaneous rent income

(511) Income from nonoperating property

(512) Separately operated preperties—oprofi

(513) Dividend income (from investments urder cost only)

(514) Interest income

(516) Income from sinking and other reserve funds
(517) Release of premiums on funded debt

-4,._.__|-V1;_¥

(518) Contributions from other panies

(519) Miscell income

Diwvidend income (from investments under equity only)
Undistributed zarnings (losses)

Equity in earnings (losses) of affiliated companies (lines 34, 395)
AP 123502461

Total income (ines 2, 37) 113‘02‘&8'_}
MISCELLANEOUS DEDUCTIONS FROM INCOME
(534) E of miscell P . 53

(535) Taxes on I perating property (p. 53)

(543) Miscell rents
(544) Miscell tax
(545) Separ ately
(s of

(550) Income ferred 1o other
(551) Miscellaneous ncome charges

P 20,667

Income available for fixed charges (lines 3, 47) 12278,218

70,667
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r 300. INCOME ACCOUNT FOR THE YEAR—Continued

4. Line 28 includes only dividends from investments accounted for under the | under the equity method. Line 36 represents the carnings (losses) of investee com
cost method. Line 34 includes only dividends accounted [or under the equity meth panies accounted for under the equity method. Lines 34 and 35 should be included
od. Line 35 includes the undistributed earvings from investments accounted for I‘"‘l" ongce in the total on line 37

I | | | Line

5

(f) (h) ! | | ) { Mo

et ——— a—

ey

T

1
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300. INCOME ACCOUNT FOR THe YEAR—Continued

P&WYV

FIXED CHARGES

tipp. S¥and

~
OTHER DEDUCTHONS
n funded debt

ntingent interest

UNLSUAL OR INFREQUENT ITEMS

vs-Net{Debit

éit 1231,618
nuing operations {hines 3 . S

DISCONTINUED OPERATIONS
om operatior f discontinued segments”’
loss) on disposal of discontinue gments”’
[otal income (loss from discontinued oper s (lines §

58, 61 1 V;lz 2314618

R

Income (loss) before extraordinary iems (lnes

TRAORDINARY ITEMS AND ACCOUNTING CHANGES

hl.' (5707 "straordinary items-Net-{Debit) crednt (p. 58 e
! »

64
65] (591) Provision for deferred taxes Extruordinary items .

($90) tncome taxes on extraordinary items Debit (credit) (p

+

66 Total extrao.dinary items (lines 63-68) . s

i

O S S

67] (992) Cumulative effect of changes in accounting principles”

redit-tlings b6.67) p 5
3

|

:

68 Total extraordinary iems and accounting changes-{Debi) l
Net income (loss) transferred 1o Retained Income l

15231,618]

Jappropriated (hines 62.6K) L

$

* Less applicable income taxes of

545

Unusua) or infrequent nems-Netr (Debit) credn . R 1

o
{
-
!

|

!

|
+

o0 Income Goss) from operations of discontinued segments
!

S62 Liun (loss) on disposal ol discontinued scgments . i

b ——————— 4

Sy2  Cumulative effect of Lh‘llﬁl In_accounting principles ——————4— e -

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES
Deductions hecause of acceterated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this report in the
amount of s__ri.‘ll‘i
(1) Indicate method clected by carnier, s« provided in the Revenue At of 1971, 1o account for the investment tax credit

Flow through x Deferral
See Note

N/A
Deduct amount of current year’ s investment tas credit apphied 1o naduction of 1x Rability but defer, J for sccounting purposes . ’.&A
N/A
N/A
N/A
N/A

i 1 fow 1L aough method was elected . indicate net decrease (of increase) n 1ax accrual because of investment tax credit

133 1f deferral method was clected. indicate amount of nvestment tas credit utilized as o reduction of tax bability for current year

Badance of current year s mvestnent tax credit used 1o reduce Corrent yens s fax accral

Add amount of prior yeurs' deferred investment tax credit  cing amoriized und used 10 reduce cutrent year s tax accrus!

Toral decrease wn current year s @ accrual resuiting from use of mvestment ax credins

Sheow the o Cof mvestment fas credit Cartryaner al year end

i
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. INCOME ACCOUNT FOR THE YEAR~—Caoncluded

| 1

NOTES AND REMARKS
Under Lessor-Lessee Agreement respondent has elected to transfer
Investment Credit earned to Norfolk and Western Railway Company,

Lessees

Kailroad Lessor Annual Report R-4
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305 . RETAINED INCOME- UNAPPROPRIATED

1. Show hereunder the Retained Income of each lessor company in- | for Railroad Companies
cluded in this report, entering the names of the lessor companies in the , 2. All contys, entries hereunder should be indicated in parentheses
|

column headings. For instructions covering this schedule, see text per

>, Indicae under "'Remarks’’ the amount of assigned Federal income
taining 12 Reta ned Income Accounts in the Uniform System of Accounts | tax consequences, accounts 606 and 616
~—— —— — ——— = T T T T T ot .,.‘:,‘,".T; — ’ = = ==== e . e TS

zl_l_;_'r_y St \iem | I

e e S
! ; (1
il ¥

tributed earnings (losses) of affiliated companies (2) at

Unaopropriate retained income (1) and eguity in undis-
beginning of year* ___ g A ]

|
2 1(601.5) Prior period adjustments to beginning retained in4
|

} come
! CREDITS

(602) Credit balance transferred from incame (pp. 16 and 17) ] 300

{606) Other credits to retained income (p. 58)
(622) Appropriations released
PR e
DEBITS

(612) Debit balance transferred from income (pp. 16 and 17;4 B R i
(616) Other debits to retained income (p. 58) _____ |

(620) Appropriation for sinking and other reserve funds

(621) Appropriations for other purposes N | ARSI ST SR T, TR0
| (623) Dividends (pp. 52 and 53) 5[43’0%
‘ Total ] ¥ o ”‘.8:13_:31 OUOJ;

: ! 2
Net increase (decrease) during year® _ » B0 | R in

!

Unappropriated retained income (1) and equity in un-
distributed earnings (osses) of affiliated companies (2) |

at end of year* TL

Balance from iine 13(2)* . ‘
Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated .companies

|
1
| 4,014,685
T L 4

g end of year*

Remarks

Amount of assigned Federal income tax consequences:
Account 606 -
Account 616

*Amount in parenthesce indicates debst balance
NOTES AND REMARKS
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3 305. RETAINED INCOME. —UNAPPROPRIATED-~Concluded
! schedule 300. The total of columns (1) and (2), lines 3 and 7, should agree

4. Segregate in column (2) ail amonnts applicale to the equity in un- |
’ with line 63, schedule 300

|

!

distributed earnings (loss+s) of affiliated companies based on the equity

method of : ccounting
5. Line 3 (line 7 if debit balance), column (2), should agree with line 36, | exclusive of any amounts included in column (2)

e —

6. Include i column (1) only amounts applicable to Retained Income

3 Line

F.;::'_’- —_—= R———
(&) { No.
- P pm——— A e

- ———— e ———— 1}.‘.,,, - n
EEEE - m (1) e

%_- e———

e

p———1

38

|
!
|

R

e e ——

L e

NOTES AND REMARKS
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NOTES AND REMARKS
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Schedule 203.—~SPECIAL DEPOSITS

compensat state separately each ttem ol 3 0,000 or more reflected nt /03, Special dep
than 510,000 mq ye combined in a single entry and described as “Minor items less than 510,000
hehall of athers

wotal pondent and held

i Duvidend special deposit
{

Miscellaneous special deposits

Compensating balanccs legally resiricied
Held on behalf . f respondent ____

Held on behalf of others

Ratlroad Lessor Annusl Repore R4
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211, ROAD AND EQUIPMENT PROPERTY

I Gave particulars of changes during the year in accounts 731 “Road and equipment proper ble to expenditures for new hines and extenmions and additions and beiterments Adjustments in
ty and 732 improvements on leased proovernty classified w accordance with the Umiform excess of $100.000 should be explamed. Net charges s the & nee between gross charges and
System of Accounts for Railroad Compames  Enter the names of the Yessor companes in the ool credits for property retired. All changes made duning the year should be anslyzed by primary ac
umn headings ount

Y Gross charges during the yeur should include disbursements made for the spectiic purpese of Y. 3 Quring the year un mdividual charge of $100.000 or more was nade 10 account N
purchasing, constructing. and equipping new lines. extensions of old hnes. and for addivons and “Land for transportation purposes.”’ state in a footnote the cost, location, ares. and other details
betterments  This colums, should also include both the debits und credits d i b wans which will identify the property
fer. adjus.ment clearance between road and equipment accounts and all adjustments apphica | ,

- — - —m — > — — - T S, T Y

T'_‘-‘“‘“ Ty N e s i ¥ 59 T !
i B ENRE

Roviempimening e R————— e ————— - - - - —

Account {Gross charges durie J Net charges during | Ge yss charges during | Net charge iross charges duting] Net charges during

|
af yeut a y
| | ¢
(a) ) d . i ! ) }
— — — NSRS S e ————————— - - - -

o 3,962" (2,009)"
RSN A B .

1 and 167 1HESPOrEOn PUIPOES o . it S VS

il

112) Onher night-of -way expenditures

A i 19,0000 7,834 ]
5 Taoshs S SRS e ] el (244)
154,850| 85,9
77 DV 000 SRIEDS  cimscvionunis St WEPTFIRpRLi:3t JAEE o +
_2,140] (12,380)
| 87,348, (6,357) - s s
10 Onher track material e e ! _7 9 2 31_7_,,, _{4 ;J_L__L_‘_b__,_.;v, N—— — — - S S S ——

B R e e - ek B ST SRR R
27,975]_(9,029)

13) Fences, snowsheds, ard signs . e P Sl

: P
(16) Station and office butldings 1_[3..8... -
U7 Roadway buddings meee e e e L _._,,_1_1_6_1_ .(_2.1,_2_]:.(,’)1_ RIENDWILG AT RSN e IR
T T T T P77 T U S S ——— ‘,___,,,:_. .,_._,,,v%
005 TR0 2D sssnaiimsisiamimvinng oo ,;_.,A,,, i) 4_7_6_2_; R - 2%10_02), A A S IR SRl s
| enl - !
| (20) Shops and enginehouses e .;_h_.ﬁj‘;ﬁjﬂ,, =il J.i;]ﬁ.( P ARSRRAEIEE e e A T

21 Gran elevators B e T —

S G v——

(6) Bridges. trestles andculverss | - .

0121 Track laying and surfacing

; | !
1 '

122) Storuge warehouses

(23) Wharves and docks

(24) Coal and ore wharves

125) TOFCICOFC terminals 5

10,997 9,307]
45,277] (39,174)

(26) Communication systems

‘i 127) Signals and imeriockers

| (29) Power plants

WY 175

| (31) Power-transmission syst.ms

(35) Miscelluncous structures

(37) Rosdway machines 252

(38) Roadway small tools

39) Public improvements—Construction

(43) Onher expend s - Road

(44) Shop machinery

(4%) Power-plant machinery

(nher (Specify & expli'n)

504,846

Total exp for (oad

(52) Loc ve!

(53) Freight-train cars

5 (54) Passenger train cars

40 | (5% Highway revenue equipment

41 | (%) Fioating equip
42 | (57) Work eq

43 | (s Miscell

H Total expenditure for
45 | onc ion

Lo L

46 | (76) Ime est duning AH (59§42‘
47 | (7 (nher exp (14027

48 Tota! general e S6|869‘
Y Total 16s

S0 | (900 Construction work in progs

S Grand 1 :
Do not include in road and ' ’ which were made pursuant o the Commission’s order, dated April 17, 1963
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4. If during the year property was acquired [rom some other company. stite in a footnote the
name of the company. the mileage acquired. and the dute of acquisition, giving termini and the
cost of *he property 10 the respondent. Also furnish a statemeni of the amount included in cach
primary account representing such property acquired, referring to the column or columns in
which the e.iries sppear

5. Notes roferring to entries in this schedule should be shown on page 22

6. Report on fine 15 amounts not includable i ihe primary road accounts The tems reporied

'

211. ROAD AND EQUIPMENT PROPERTY—Continued

should he brefly ientified and explamed in a footnote on page 22. Amounts should be reporied on
this hine only under special circumstances. usually afte. permission is obtained from the Comms
sion for excephions 1o prescribed accounting. Reference to such suthority thould be made when
explaining the amounts reported Rt‘x‘m‘knn must not make wrbitrar ¢ anges 1o the printed
stub or column headings without specific authority from the Commission

\
|

e e

Net charges during
yecar

Net charges during
year

CGiross charges during

year

Gross charges during
year
k)

h [

Ciross charges during

e ___u[,_: bt i

Ciross charges during
year

Net charges ¢
yea

Net charges duning
year

z

yea

n (n) ol

|
{
I~ R
-
|

($

|

|

($

.

= TS . L_ﬁ;..*,_‘_”

:
|
i
‘

|

SO RS SR ISt T

s U .--4}~

=

— 41

F——+—4+—

= 1o

+—4—+—+—+

R s e S RO
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———

212. PROPRIETARY COMPANIES

clude such line when the actual title to all of the outstanding stocks or ob
ligations rests in a corporation controlled by or controlling the respond
en  hut in the case of any such inclusion, the facts of the relation to the
respondent of the corporation holding the securities shoud be fully set

Give particulars called for regarding each inactive proprietary corpora
tion of the lessor companies included in this report (i.e., on® all of whose
outstanding siccks or obligations are held by or for the respondent with- |
out any accounting to the said proprietary corporation). It may also in ‘

e ———— — e y

Item
(a)

| Mileage owned: Road oo
Second and additional main tracks
Passing tracks. cross-overs, and turn-outs
Way switching tracks
Yard switching tracks .

Road and equipment property: Road
TR s s

General expenditures

Other propeity accounts®
F'otal {account 731). i
Improvements on leased property: Road

T TS S Ry SR

General expenditures ____

Total (account 732)

Depreciation and amortization (accounts 735, 736

and 78%) #
Funded debt unmatured (account 765)

'_ong-term debt in default (account ’ﬁﬁl_,,,_w_,_l‘__,__.- =

Amounts rayab'e to affiliated companies (account

]

'69)
| Capital stock (account 791)

“Includes Account N RO Onther elements of invesiment and M Con truchion work in progres

Railroad Lessor Annual Report R-4
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-
! 212. PROPRIETARY COMPANIES—Concluded

| forth in a footnote. The separation of accounts 731 and 732 into ““Road,” , ment.”” Enter brief designation of the several proprietary companies at
I' “Equipment,’” ans “‘Genreral expenditures'’ should be estimated, if not | the heads of their respective columns and state in footnotes the names of
actually shown on respondent’'s books. Assign to ““General Expendi- ‘ the lessor companies that control them

tures’’ only such amounts as are not included in “Road’” or '‘Equip-

—_—

.

e
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO, 211 O™ PAGES ISAND 19

None

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S | IABILITY TO REIMBURSE. THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

6 (b) Make such extension, additions, betterments and improvements to the
demised property as lessee in its descretion may ccasider necessary
or desirables Such extensionss additionss betterments and improvement<, |
excluding motive power and rolling stock, which shall remain the
property of lessee, shall become the property of lessory and the
cost thereof shall constitute an indebtedness of lessor to lessee.

Railroad Lessor Annual Report R4
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Lessor Initials
i

!
GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218
!

{. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
affiliated companies and other investments held by the fessor companies included in this report at the close of the year specifically as invest
ments, including the obligations of a State or local government, or of an individual, so held: investments made, disposed of, or written down
during the year: and dividends and interest credited to income They should exclude securities issued or assumed by respondents. For definition
of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in the Uniform System of Accounts for

Railroad Companies

2 These investments should be subdivided 1o show the book value pledged. unpledged. and held in fund accounts. Under “pledged’” include
the book vale of securities recorded in accounts Nos, 721, “Invesiments in affiliated companies.™ and 722, "' Other investments.” which are
deposited with some pledgee or other trustee. or held subject to the lien of a chatte! mortgage. or subject 10 any other restriction or condition
which makes them unavailable for general corporate purposes. ''Unpledged ™ should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned abave. Under *'In sinking, insurance, and other funds’" include the book valuc
of securities recorded in accounts Nos. 715, "*Sinking funds™’; 716, *'Capital and other reserve funds''; and 717, “Insurance and other funds

3. For each Jessor company. listethe investments in the followirg order and show a total for each group and each class of investments by ac-

counts in numerical order
(A) Stocks
(1) Carriers—~active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (Including U.S. Government bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances
4. The subclessification of classes (B), (C). (D). and (E) should be \hv: same as that orovided for class (A)
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbaol opposite
the names of the issuing corporations. the sy=mbols and industrial classifications 1o be as follows

Symbol Kind of Industry

I. Agriculture, forestry, and fisheries

11. Mining

111, Construction

IV. Manufacturing.

V. Wholesale and retail trade

V1, Finance. insurance, and real estate

VIII. Transportation, communications, and other public utilities
VI, Serviges.

IX. Goverament

X, All other

6. By carriers, as the term is here used, is meant companies OWning or operating raifroads. facilities auxiliary thereto such as bridges, ferries,
union depots and other termina! facilities, <leeping cars. parlor cars. diming cars, freight cars, express service and facilities, electric railways,
highwav motor vehicles, steamboats and other marine transporiation equipment, pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa-
aies. manufacturing companies. hotel companies, etc. Purely “holding companies’ are to he classed us noncarrier companies, even though the
securities held by such companies are fargely or entirely those issued or assumed by curriers

8. By an active corporation is meant one which maintmns an ofganization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to

property or franchises.

Railroad Lessor Annual Report R-4




Lessor Initials P&WV Year 1977

)

217. INVESTMENTS IN AFFILIATED COMPANIES

(rve particulars of investments n siocks, ho ds. other secured obligat.ons. unsecured notes tions given on page 73, classifying the investments by means of letters, figres, and symbols in
and investment advances of companies afifiated with respondent. nchinled w accounts Nos. 715 columns (al, (b, and (¢}
Sinking funds " 716, “Capital and other reserve funds T2, lavestments in affiliated con.pa Indicate by means of an arbitrary mark in columa (d) the obligation in support of which any
nies . and 717, " lasurance and other funds security is pledged. morigaged. or otherwise encumbered, giving names and other important par
Enter the name of a reporting lestor company in the body of the schedule and pve thereunder ticulars of such obligations m lootnotes
particulars of its investments in affiliated companies before listing thos~ of a second lessor. These Give totals tor each class and Tor esch subclass. and a grand 1otal for each account
names saould be listed 1 the order in which they appear on the balance sheet : Entries in columns (d) should show date of matunty of bonds and other evidences of indehted
Entries in this schedule should be made in accordance with the definitions and peveral nsinsg | mess. In cose obligations of the same designation mature serially. the date in column (d) may he

s, INVESTMENTS AT CLOSE OF YEAR
count Kind of Name of issuing company and des:=iption of security Extent of HELD AT CLOSE OF YEAR
No i industry heid. also lien reference, if any control Pledged Unpledged

B 1 N ) £ (d) (e) g)

B U, . S—

!
{
1.
{

|
!
|

St

|
1
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Lessor Initials

} 217, INVESTMENTS IN AFFILIATED COMPANIES—Coantinved

3

reported as “Serially 19 w0 19 In making entries i this column. abbre viations i common
wse i standard financial pubbications may be used where ne-essary on account of limited space

if any of the companies inc“sded in this schedule are controlied by respondent. the perceri of
conteol should be given in coburin fe). In case any company hisied is contolled other than through
actual ownership of secur es ive pacticulars v a footnote In cases of joint control. give names
of other parties and partic d-rs of contro!

if any asdvances reporied are pledged. give particulars in 3 footnose

Purticulars of iivesiments made. disposed of . or writien down during the year should he given

it columns (j). (k). and 1h 1 the cost of any mvesiment made during the year differs from ihe
ook value reported i column (). explun the matter in 2 footnote. By “‘cost’” s meant the con
sideration gven minus accrued mtereu of divadends included therewn If the conuderation gven
or received for such mvesiments was other than cash. describe the transaction m 8 footnote  Iden
tity sl entries in codumn (k) which represent 2 reduction in the hook value of secunities by symbol
and give Tull explanation n a lootnote in cach cave

This schedule should not include wecurtties issued or assumed by respondent

INVESTMENTS AT CLOSE OF YEAR ]

e snmtmnes s——

YOK VALUE OF AMOUN | HELD AT CLOSE OF YEAR |
£

Book value of

INVESY

DIVIDENDS OR INTEREST

MENTS DISPOSEN (OF OR WRITTEN DOWN T
DURING YEAR

DURING YEAR

!

nvesiments made
dunng year

“ln unking . insurence
Total book value
ihy

Amount crediad (o
NG OWne
nl

Book value { Selting price s ]
LY . o i1y | -1

[

$

and other funds i
s |

T ——

|
Tt

e

B —————————————

e

B

rmret—r———————————

e e —

i

S

—

-

- L- SBES SES SEES SEEE I ma mam sae
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117. INVESTMENTS IN AFFILIATED COMPANIES—Continued

1 T Tt

v

i

!

[ mook
)

pomem e -

Clavs

o

Kind of
ndustry

Name of wsuiag company and descripion of secy
heid

Futent of
Ne

slso hen reference. il unv

!
|
!
|
|

|
1
1
|
|

{ w |

"M-'f + ) N

!

,-AA_*, -

R e S

!
s se———————t—————
!

SR o e e e e | et e

| IS SISy SRISES——— -

IR SN SSESI————— S

. ——————————————————————————

i ool e ————

e e o e e e e

VALUFE OF AMOUNT HELD AT CLOSE OF YF

e ——————

INVESTMENTS AT CLOSE OF YEAR

AR

e

-

|

S BEG g s s o

i
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217, INVESTMENTS IN AFFILIATED COMPANIES-Concluded

:
!
!
&

INVETTMENTS AT CLORE OF YEAR | INVESTMENTS IRSPOSED OF OR WRITTENDOWN | DIVIDENL S O% INTEREST
BOOK VALUE OF AMOUNT HIELD AT CLORE OF YEAR | DURING YEAR DURING YEAR

In sinking, | ‘
insurance, and Total book vaiue isvestments made Book value Selling price Rate | Amount credited to | Line
other funds during year income | No

(h) i G (k) [ (m)

Book value of S . {
i
{
i$
!

%

|

—

l
|
:
=
i

o cet———————————

-

!
:
:

|
z
!

|
l-.
.

-

B B e E S e e . S S

]
|

—+—+ -+ 1

488
|
|

=
o

SS2R L8882 Esse8FRRNERER

2
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

1. Report below the details of all

stocks included in Account 721. Investments in Affiliated Com
panies, which gualify for the equity method under instruction 6-2
in the Uniform System of Accounts for Railroad Companies

2. Enter in column (c) the amount necessary to retroactively
adjust those investments gualifying for the equity method of

mvestments in common

Undistributed Earnings From Certain Investments in Affiliated Companies

acrounting in accordance with instruction 6-2 (b) (11) of the Un:
form System of Accounts for Railroad Companies

3. Enter in column (d) the share of undistributed earnings
(i.e., less dividends) or losses

4. Enter in column (e) the amortization for the year of the
excess of cost over equity in net assets (equity over cost) at date

(a)

Carriers: (List specifics for each company)

Name of issuing company and description of security held

T

| of acquisitic

| 200
6. For definitions of

carnier’

See instructions 6-2 (b) (4)
5. The total of column (g) must agree with line 21, schedule

and “‘noncarrier’’, see general

instructions 6 and 7 on page 23

| |
|Adjustment for invest- [Sguity in undistributed)

year equity method

$

R B

Balance at beginning of ments gualifying for | carnings (losses) dur
!
{

Amortization dunng

———

¥ uoday [enuuy 0SS peoey

T S

Adjustment for invest
r nts disposed of or
written down during

year
{f)

Balance at close of
yeas

it s

e

»3e7l

AMRG  SEOj -

LL61iex




217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

Undistiributed Earnings From Certain Investinents in Affilisted Companies

Sjeniu] J0ss ]

| ]
| Adjustment for invest-
Adjustment for invest-Equity in endistributed {ments disposed of or

Ba’ nce at beginning of ments qualifying forearnings (losses) dur Amortization during written down duringBalance at close of
equity method ing year year vear year

- MR (d) (e) ol () ®
|$

AM®d

Names of issuine ~ompany and description of security held
(a)

-3 10daY [Enuuy 108537 proajiey

Carriers: (List specifics for each company) BB T e TS
|
|

e ae——

LL 6183

e e ——————

Noncarriers: (Show totals only for each column)

___Total (lines 40 and 41)




Lessor Initials  P&WV Year 1977

218. OTHER INVESTMENTS

. Gave particulars of nvestments i stocks, bonds, other secured obligations, unsecured | 1 Entries in this schedule should be made in accordance 4 ith the definitions and general in
notes, and nvestment advances of all corporations other than affliated companies. ncluded in ) given on page 21, classif the investment means of letters, figures. and symbols
accounts s 717, " Sunking funds " 716, “Capatal and other reserve funds 2 Mher nvest n columns (a). (h). and (¢) Investr s " d notes may be reported as one
ments'’ and 71 Insurance and other funds ~* Investments included m accouni Nos
and 717 held b s liew of cash deposits required under the governing instrument are (o he

718, 716
pport of which any

excluded from thys ther important par

Enter the name of a reporting lessor company in the hody of the schedule and give. thereu
particulars of ns other investments hefore histing those of & second Jesse These name
uld be listed i the order i which they appear on the halance shee

W | INVESTMENTS AT CLOSE OF YEAR

| ‘ BOOK vALUFE OF AMOUNT HELD AT CLOSE OF YEAR

Ac- |Class | Kind of
¢ ! . " \ wernment and de
jcount| No. | industry | flen reference.  any

Pledged Unpledged
k\"b

¥ | (b (d)
b ). C

713VI11 Sinking Fund

o

e

S i <l
{
’
:
|
|

|
!

W EE ov B S
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Lessor Initials

PAWY Year 19 77

)

218. OTHER INVESTMENTS—Concluded

of bonds and other evidences of indebt

6. Entric umn (d) should show date of maturn
the date wn column (d) may be

edress. In case obligations of the same designation mature serially

s in col

reported as w019 In making entries in this column, abbre viations i com
mon use in standard financial publications may be used where necessary on account of limited

space
7 I any sdvances are pledged . give particulars in a footnote

INVESTMENTS AT Cla." OF YE
BOOK VALUR OF AMOUNT I o TCLOSE OF YEAR |
e :

|

Book value of
nvestments made

during year

———— e -

r— ]

and Total book value

NsuUrance
other funds
@ th)

$ |$

4'
'
i

4

INVESTMENTS DISPOSED OF OR WRITTEN DOWN T

£ Particulers of investments made . disposed of . or written down duning the year shouid be giv
en in columns (1) 10 (k). inclusive If the cost of any mvestment made duiing the year differs from
the book value reported m column (1) explain the matter n » footnote. By “cost™ 15 meant the
consideration given mings accrued interest o dividends included therein If the consideration
pven o recewved Tor such investments was other than cash, describe the transaction in a foot
aote Identify all entries in column (§) which represent a reduction in the book value of securities
by symhol and give full explanation mn a footnote in each case

DIVIDENDS GR INTERFST
DINING YFAR

Amount credited t

DURING YEAR

AR ¢

value Sclling price

Hook
mcome

im

N o= O O %% 9 O » & w

® I3 AR

]

-4

~N

~
-~

e
-~

~
.

BRI

wow
N -

-
-

238 238
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Lessor Initials P&WV Year 19 77

221. SECURITIES, ADV ANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NON REPORTING CARRIER OR NONCARRIER SUBSIDIARIES

port to the Commission under the provisions of Part 1 of the Interstate Commerce Act, without

Give particulars of investments represented by securities ad sdvances (in luding securiies o8
regard 1o any question of whether the company is.umg the securities, o the obhigor, is controlled

sued or assumed by the respondent). and ol other intanghle property . indirectly owned or con

troflec by the Jessor companies included in 115 re port throw gh any subsidiary which does not re- | by the subsidiary

Name of nonveportig carner of noncarner subsidiary
that ow it the secunnes. advances. of oihes mtangible
Name of lessor compan property
(h) «

ity of othe! intangsbie
estment 1 made

Railroad Lessor Annual Report R4




Lessor Initials P&WV Year 1977

231, SECURIYIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES—Concluded

of other organizations or individuals whose actions respondent 1s able 10 determine

This schedule should include all securities, open account advances, and other intangble propes
Investments in U § Treasury obligations may he combined in a single item

ty owned of controlied through nRONIEPOrIING CaTnIET and non.arnies subsidianes, as well a3 those

Toti: book value of
mvesiments at
close of the year
e

.

|
? ~

Book vahue of DOWN DURING YEAR
nvestments made . S—— Riishstis i - -
during the year Book value I Selling price Remarks
n ('Y h) W

-
!

| PR oLt
! |
{
W

5

5 S5 NS ISEE T

e

i |

e

!
|
]
{
|
)
|
!
!

SO FNG NI W S S— -

|

|
|
|
!
|

E00AIR 2aRR el

TR 1

S

E—
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Lessor Initials P&WY Year 19 77

251. CAPITAL STOCK

Give particulars of the vanous issues of capital stock which were in existence at the close of the
year
Show separate returns for each lessor company included in this report, class (ying the stocks a5

tive or noncumulative i the designation of any class of stock shown in column (b) is not suffi
ciently descriptive 1o indicate chearly its dividend rights aad equity in the assets of the respondent
u complete statement of the facts should be given

follows
Common
Preferred
Debentur:
Receipts outstanding
State, in & footnote, the class of stock covered by the receipts
In case any "Preferred’” or "' Debenture u..{ is outstanding. the rate of dividend require
ments should be shown in columa (b), and it should he stated whether the dividends are cumt

In stating the date of an suthorization, the date of the latest assemt of ratifics ion necessary 10
its valdity should be shown. ¢ g , in case an suthorization is required 10 be 12 .hed by stockhold
ers after action by the hoard of directors, but is not requited (o be approved ' ¢ sny State or other
governmental board or officer, gve the date of approval by stockholders; ¥ the assent of a State
ralroad mission or other public board or officer is necessary, give the ate of such assent, or
1t subsequent (o such assent notice has to be filed with a secretary of sta’ . or other public officer

or other fee has (0 be paid as a condition precedent to ( ity of the issue, give the
1 In case some condition precedent ha b complied with after the approv
- s e =

mer oo o

VITH PAR VALUE

= e ra——

abudi— - e ——————_— W——— —

| 1
Total par value nominally issued and
nominally outst( ding at close of year

Total par value out

!

|

B SRR LA SRR SNCIAE
| | n sinking or other

funds

Par value of amount
author

standing at close

|
|
|
! | Par value

Class of stock zed of year

| Name of lessor compuny per share

(al \ 3 { | ) "
- +

iged as collateral |

(Pittsburgh None
and West

foadam .

{(Virginia

{Railroad

| !
M e

i

i ————

B S T
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Lessor Initials P&WV Year 19 77

251, CAPITAL STOCK—~Conclu ded

ol and ratification of the stockholders has been obtained, state, in » footnote, the particulars of proper officer for sale and delivery or are pledged or otherwise placed m s e special fund of the
such condition and of the rey ent’s comphiance therewith It should be noted that section X0u | respondent. Tiey wre consdered 10 be actunlly issued when sold 10 & bon. fide purchaser for ¢
of the Interstate Commerce Act makes it u swii] for 8 Carner 10 ISSUC OF BSSUME ANy SECUrities valuable consderation  and such purcheses hu{ds them free from control by the respondent All
wniess and unti!, and then oniy 1o the extent that, the Commission by order authorizes such issue | secunties actually nsved and not reacquired by or for the respondent are considered 10 be actual
of assumption Iy outstanding I reacquired by or for the res noent under such arcumstances as require them
Entries in columns (/) and (n) should nchude stock nominally issued, nominally outstanding 10 be considered as held alive . and not canceled or revired . the ¢ are considered to be nomina.
and actually outstanding. For the purposes of this report, capital stock and other secunties are outstanding
considered 10 be nommally issve when certificsies are signed and sealed and placed with the

R R 3 T T R

Without Par Value

— -

er———— v RS |

et -

| Number of shares nominally issued and | ; |
| | 3 ash vali !

Tota! par value actually | | Daate sssue was | Number of shares au- joutstanding at close of } nominally outstanding at close of year i roetival fof

outstanding Cas: of stock suthorized | thor i ze { year I— e b J Socksacrusiyow | L47€
i ! RP\(\;(\‘ us collut-{ In sinking or oth standing No
! | | In treasury eral er funds

e B e T e | ) | - -1 )

i Octe 20 1 !

!

None | Shares of 1967 |Unlimited| 1,510,000
: it : + —f— Eaitisiic | 4

Number of shares

,vT__{

———y
|

!
+

|
s
|
B3 |
4

[ Bemeidcal | | il
|| lnterest | { ! Gl N S
[ Tssued [in exchange for 1,5]0,000 shates of compion s to¢k par

L._P_flh_e_i ittsburgh and West|Virginia Railway Companye | § S SR S B
S arts SUa e —— - 2 SR o B RIS G5 /»4: s AR S -4»—»4”»-_‘,__-“..»«,4—_<.J

T 4—t 1

U S———— i — HRSCE —.-w,,g#_-#'ﬂ-_«f

e -
-

|

—— HEHIT5) R CRmeR U B e — e +—t OI-——-’f —e

]

. : A B i i

i = RESASS BEuir " «.f_

_4( ——

15 TP A
R N &

55 @

e
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Lessor Initials P&WV Year 1977

253. CAPITAL STOCK CHANGES DURING THE YEAR

Cuve full particulars of stocks sctually or nominally issued (either original issues or reiscues) | they appear on the halance sheet In column (2) state whether issued for construction of new
and of stocks reacquired or canceled during the year  Enter ihe name of o reporting lessor compa ,’ properiies. for additions and betterments, for purchase of railway or other property . for conver
ny i the body of the schedule and give, thereunder, particulirs of s capital stock changes during sion, for acquisition of securities. for reorganization. or for other corporate purposes  Also give
the year before histing those of a second lessor These names should be listed in the orde! in which | the number and date of the authorization by the public authority under whose control such ssue

N_T‘:xz..' e O T = = = = = S el = e '-‘_*‘:"1 e = == — = — = —_— L'_’.T":'<".ﬁ

! ! STOCKS ISSUED DURING YEAR
| : » ot : ' ' | i
! | ! Net proceeds

Line | Class of stock ! | | received

No ! Purpose of the issue and authority Par value*

{for issue (cash or its|

equivalent) !
|
(e) 1
i —d4

—4
R

|

Total

or nonpar stock . show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange
for outsianding securities of constituent or other companies, give full particulars thereof here under, includiag names of parties 1o contracts and

None

Railroad Lessor Annual Report R-4
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Lessor Initials P&WV Year 1%/ /

¥ 253, CAPITAL STOCK CHANGES DURING THE YEAR —Concluded

was made n.v-m.uw h authonty In col

exchange, and ot mmercial p
show returns in columns (8), (b). (¢
sum of the entries w columns (e). (1)

mn (¢) include a hecks. drafts, batls of should ¢
f 7 able at par on demand For nominally issued stock | Partic
I und (d) only For each class of par stock atually issued the | in column
and plus discounts or less premiums in column (g). |

cash all money the entry i column ()

al. 1) and ()
h

STOC KS REACQUIRED
DURING YEAR
AMOUNT REACQUIRED

o TrET=ca

STOCKS ISSUED DURING YEAR—Continued *

3 - ek v
Cash value of other | Net total discounts

’
property acquired orl  (in black) or !
services received | premiums (in red). | Expense of issuing r
capital stock

Excludes entrics Par value* Purchase price
in column (h)

( g

as consideration
for issue
(h)

-
|

i ————

- SIS DE——

e —— e v————

Vi

s t————————

SHRECHURIN Vet

' : - ’"_ff_::‘:,i»:}i_ i

Bl —+ bR it FR A A

G L 2o

S ———— S

concerning the reacquirement of stock that was aciua

y outsianding should be giver

Remarks

T |

—

|

P

e e e g

g

—

PUSERIBLIATE IR R

]

*For nonpar stack . show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES-—Concluded

abstracts of terms of contracts whereunder such liability exists.
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NOTES AND REMARKS
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Lessor Initials P& WY Year 1977

' INSTRUCTIONS CONCY (NING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES N; ¥, 40, AND 41

Give particulars of the varior s issues of securities in accounts Nos, 765, " Funded debt unmatured.”” 768, “"Debt in default.”” 767, ""Receivers’
and Trustees' cecurities,”” 766, *Equipn.cnt obligations,”’ and 764 " Equipment obligations and other debt due within 1 year,” at the close of the
year, together with interest accrued and inte-><t paid during the year and total amount of matured interest in default. Include receipts outstanding
for funde 4 debt with their respective issue

In column (a) enter the name of a reporting lessor company and give. thereunder. the name of each of its bonds or other obligations before listing
those of 3 second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given

(1) Mortgage bonds
(8} With fixed interest
(h) With contingent interest
(2) Collateral trust bonds
(a) With fixed interest
(h) With contingent interest
(3) Unsecured bonds (Debentures!
(a) With fixed interest
(b) With contingent iaterest
(4) Equipment obligations (Corporation)
(a) FEquipment securities
(b) Conditional or deferred payment contracts
(5) Miscellaneous obligations
(5) Receivers' and trustees’ securities
(a) FEquipmem obligations
(h) Other than equipment obligations
(7) Short-term notes in default

Give 10tals for each group and subgroup of bonds or other obligations. Columns (f). (g). (h). (i), and (j) are intended further 10 classify the +liga
tions of the company and are 1o be answered "Yes” or ""No

If an issue is a serial issue. the last date of maturity should be shown i column (¢) preceded by the letter 'S It the payments required in the
contracts for equipment obligations are unequal in amount  »cept for the last payment) of are to be made at irregular intervals, show & symbhol
against the entry made in column f¢) opposite the name of such o higation and give particulars in a footnote

If the issue is an income bond. the entry in column (d) shovid be the annual maximum rate of in*rest specified by the indenture In column (k)
show the approximate number of miles of road on which the mortgage is a diwect first lien 7. ¢ in column (1) the approximate numher of miles of road
on which the morigage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or yunior lien through the
pledge of collateral, Jeaseholds. or other contractual rights in making the returns required in columns ), (). k), and (1)

In column (n) enter the amount of bonds both aominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting to less than $50.090 which have not been presented for payment may be combined into a single entry designated
“Minor items of matured ohligations, ¢ach less than $50,006," and the total of such items shown in a footnote

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nomiaally outstanding when no p .ris
of such issues are actually outsianding

For definitions of **nominally issued.”” “‘nominaily outstanding.”” "actually .sued.” and “actually outstanding,’” see Scheaule 251

Entries in columns (v)and (w) should include interest accrued on funded debt reacquired. matured during the year. even thougn no portion of the
issue is o . anding at the close of the year

In colun., . y¢)enter the total in account No. 781, “Interest in default.” at the close of the year

On page 41, give particulars of changes during the year in funded debt and other obligations. following the same order in which they appear in the
prior pages of this schedule

In columr. (7! state whether issued Tor construction of new properties. for additions and betterments, for purchase of railroad or other property
for conve . sion. for acquisition of security.s. for reorganization, or for other corpori ‘¢ purposes. Also give the number and date of authorization by
the public authority under whose contre/ such issue was made, naming such authority, For nominally issued securities, show returns in columns (2)
and (aa) mly

For rach class or securities actually issued. the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applichle 10 each issue, should equal the entry in column (aa). For definition of expense, reportable in column
(cc). see Definition 10 in the Uniform System of Accounts for Railroad Companies

Particulars concerning the reacquirement of securities that were actually oststanding should be reporied in columns (@), (dd), and (ee)

Include those securities that have been called for payment during the year for which liability has been transfesved to account No. 763, “'Other
current abilities.”

NOTES AND REMARKS
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ZM FU NDH)

I)F BT AND OTHER OBLIGATIONS

?cx

& e 1

»

IS

L -4

PRy ReEENY

s

| $ " .
| Pittsburgh
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and West Virginia Re
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fREAL OR PERSONAL
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Year 1977
261, FUNDED DEBT ANI) ()THI’ P ()Bl |( AT'()NS_‘—( oﬂ(lnufd

S S pos s o

Lessor Initials P&WV
—

S T

e B

3
L
[ )
APPROXIMATE | ! ! !
’ i AMOUNT NOMINALY Y | ! AMOUNT REACQUIRED TOTAL AMOUNT ACTUALLY OUTSTANDING
AND _]

NUMBER OF | i ISSUED AND- | ’
MILES OF LINE Aot AL oG S i e ——— pm—
DIRECTLY T‘( anceled throush | Held in special fund
2 z sinking fund or Of In treAsury of
SUBJECT TO- | otherwise canceled pledged (Identify
' (Identify canceled | pledged secunties by
through sinking symbol
fund by matured by
symbol s )

e il s SRR —
[Held wn special funds|
of i treasury or
Unmatured
(accounss 768
766 and 767

4" Total amount | pledged (dentify
ledged securities by |
pledg!
symbol P

Canceled
provision made
for payment

taccount 76K}

Unmatured

Total amount
(accound 764)

actually wsved

nominally and

4 and
Matured and no |
actually sssued |

|

Junior 1o

first ien symbol “M'

matured by
symbol "M}

!

l

‘ |

th R 5 ‘, BISNC. .. f9 {
l

First licn

!
' i ") (u)
S SR SN SR e e—

| S

Q)

!
|
!
:

P—

|
;
|
|
l
-
i

“ |

S

|
!

“None

+Wm_

—

None

{ 750, O

None

J
S, RN

A —

None | 7, mﬁsans,mn

ﬂ) None

Ncue

SR

307,000

,d,%",,_ —+

11075000

None

None

None

None

None

4056000 Ne

None

None

None

None

A ————

G “None |1, 809000
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Lessor Initials P&WV Year 19 77
261. FUKDED DEBT AND OTHER CBLIGATIONS —Continued

| !

I AMOUNT OF INTEREST ACCRUED DURING YEAR | !

! |
Name of lessor company and name and character of obligation [ % " AAmaount of interest p\nd! Total amount of

(List on same lines and in same order as on page %) | ! ! during year { interest in defauht

| Charged to investment | !

Charged to income {

|

aczounts

(a)

|P:ttsburgh and West Virginia Re

| Account 765

| 1(a) Series A First Mtge. Bonds | 45,111 | None
\rl(b Series B First Mtge. Bonds None | None
L1(b§ Series C First Mtge. Bonds None None

r

|

i S p——

oS ————————p———

b s

e SR -
!
et =

S——

454111 455111 None
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P&WV

Lessor Initials

w ]
Year 19/ 7

i

¥

!

261. FUNDED DEBT

AND OTHER OB

SECURITIES ISSUED DURING YEAR

Pa; value

T
|
|

- oy

Net proceeds received

for issue (cash or its |

equivaient)

|
|

LIGATIONS—Concluded

o T T S ‘\-.\-,T

Expense of wsuing
securnhes

(bb)

e —~ e

% CHNEIT A

s _,ﬁ_fr AT

kil

—————————————

|

3

PRI s (SESSRGEAPRERICHPRSI I SHCIIMEAL i Red i (=0

SECURITIES REACQUIREI
DURING YEAR
AMOUNT REACQUIRED
s B

Par value !
|

(dd) ! (e, )
Dol it

|$
{

Purchase price

oviflssins
- — .

S—

| Bt
L 83,313 ]

|
: -4

e ———————.— - ———————————————

|

R L A A

y %
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P&WV

Lessor Initial Year 19 17

I Give particulars congerning iterest payabl:, accrued  pad. and accumylated and uapaid on
the securities having contingeni mterest provisions classified us (1) Mortgage Bonds . (7) Collateral '
Trust Bonds. and 1Y) Unsecured Bonds (Debentures), i schedule 261 "Funded Deht and Onher
Obhgations

2 In cilumns (a). (b

she

and () vate the name . amoun

ai.d nominal rate of saterest shown in

|

Name of i-sue
(Irom schedule 261)

i i

|
|
|

SN T TS TS TS S—

! |
R
EOTR
o

‘ :

266. INTEREST ON INCOME BONDS

Amount sctually out
standing (from
schedule 261)

(h)

e e
—_—

R e S MRS

columns (). (o), and (). respeciively

n sohedule 261 for cach secunty of the kind indicated
Last the names of such securities in the same order as in schedule 261
Vo dn column (d) show the amount o) interest payable for the year st the nominal rate. if earned

on all of the bonds outstasding af the close of the vear plus those retired during the year

AMOUNT OF INTERF!

R i o e A
Amount actually pay

| able under contin

Maximum amount | geny interest provi

payable . if earned | sions, charged to

income for the year

Nominal cate
of intesest
(from schedule
%1
1)

{c)

'
!
|
!
|
|
!

8

e

RS

BRTRS o NP A] Il Tk VA O o

{

—4

Give full particulars of amounts included in balance sheet account No 769
sccounts should he stated separately

268. AmCUNTS PAYABLE TO AFFILIATED COMPANIES

Amounts payable 10 affilisted companies,’

by each lessor company included in this report. Notes and open

Line
No

Name of debtor company

(2)

Name of creditor company

(b)

O W9 E W N -

3
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;r~ 266. INTEREST ON INCOME BONDS—Concluded
1

4. Incolumn (¢) show the amount of interest charged 1o the nce

yme accrunt for the year apphcable 10 past accrunl
5. incvlumn tf) show the difference hetween columns id) and i !

in columnfl ) show the sum of uncarned imterest accumuinted under the ¢ ovisions of the

& Incolumni th). 1) and (1) show the amounts of interesi secunity plus earned interest unpard ot the close of the year

gated in columns (h)and (i) between payments
- = . ey T TR SRy

AMOUNT OF INTERE

—

g 7!
DIFFERENCE BETWEEN MAXIMUM PAYASLE IF EARNED | - .
N
DUNT ACTUALLY PAYASLE * TUTAL PAID WITHIN YEAR

T — .,_w_..(_..__J
! Feriod for, or | Total accumulated un
| percentage of . | carned interest plus |
] forwhich | ecarned interest unpaid | Line
‘ :
|

|
!
4
{
|

- - e

: e————————

cumulativ. | 4t the close of the year | No
Toral if any |
{ + o 1 -
j !

s

1 Om account of current year] On account of prior

-
-

Current year I Al years to date
) O

[

! R T TGO, S

W = i

+-, RO ,.ﬁm_._‘%

e —————— e—————

1

i, G e i s el o

TR L B RS RN SR * Sidian "
, | 12

Sl RIS Wk e

13

B oo satareind

I EORNI—

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Conciuded

Entries in columns (g). (h), and (i) should include interest accruals and interest payments on debi retired during the year. even though ne portion of the debt remained outstanding at the close
of the year

=

BALANCE AT CLOSE OF YEAR Rate of INTEREST ACCRUED DURING YEAR

nterest Charged to construction Interest paid during Line

Open accounis Charged to income other investment account year No
(d) (L] 1 ) (h) 0

%

- R - R B

3

-
-

—
~
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Show the ledger value of al
s report. The totads of colun

yectment 1 £QUIDMENt as carred n the a

|

|
Name of lessor company

ia)

| (58) Miscellaneous equipment

| (55) Highway revenue equipment

| (58) Miscellaneous equipment

282, DEPRECIATION BASE—FQUIPMENT OWNED

(52) Locomotives

(53) Freight-train cars

(54) Passenger-tram cat

(55) Highway revenue equipment e
(%6) Floating equipment G I

(57) Work equipment +

(58) Miscellaneous eqUIPMENT s

Total
L ocomonves
Frewght-train cars
Passenger-tran cars
nghu 1y revenue equipment

Floating equipment

| (7)Y Work equipment

(S8) Miscellancous equipment

heginming ¢

¢ plan

i the ey ' he " .

et . itk
weihe

DEBITS DURING THE YEAR
Balance a — Y
. Onther debits

) : (e

None

CREDITS DURING THE YEAR
y T
Other credns
h

Astance at
ose of year

Total

(52) Locomotives

| 15%) Freight-train cars

(54) Passenger-tram cars

| (S5) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

e e e

i e

oo ————

BTSSR oy —.

Total ___

(52) Locomotives _

(53) Freight-train cars _

(54) Passenger-traincars |

(56) Floating equipment

e et S

!

I S A__.___?__.,

+

(57) Work equipment

et et et —— —— o S N e ——————

st st o sl ——

DN USSR SNSRI

- SO

|

!

|

Total

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

{55) Highway revenue equipment

(56) Floating equipmeri{

(57) Werk equipment

(58) Miscellaneous equip

Total

AMRJ steniu] 10553
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Locomotives -
Freight-train carse
Passenger-train cars
Floating equipment______

Work equipment

Miscellanecus equipment

) Highway revenue equipment

e o ct—

[
+.
!
S
SR

Toral

W T 7 B OURCISI A —

Freight-train cars

Passenger-train cars
Highway revenue equipment

Floating cquipment

Work equipment

S

|

N S S DR

e

Miscellaneous equipment

S —

{
o —

SESUSEE S — S——

A Retie (g .,,_-_,,,_+,,_ b

Total

Locomotives

Freight-train cars

Passenger-train cars ____

Highway revenue equipment
Floating equipment

—

Wark equipment

"
'

Miscellaneous equipment
Total

Locomotives

Freight-train cars __

a4

Passenger-train cars

Highway revenue equipment
Floating equipment

Work equipment

Miscellaneous equipment

Total

Locomatives

Freight-train cars

Passenger-train cars

Highway revsnue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total,

057

it

LL 61 ®ax




285 ACCRUED DEPRECIATIONRCAD AND EQUIPMENT
wmpany mciuded in this report. A den balance n column |

Give the particulars called for hereunder of ¥, and debit : couipment by each lessor T
d depreciation—Rou ¥ during the ¢ ! ¢)and (1) for any primary account should be preceded by the abbreviation Dy
2 s g el Sl s e e . b . — .

Accry
= == == s = = T

== = =

Kl

= e e ot T

DEBITS TO RESERVE DURING THE YEAR
—— - - nsstull

fal T CREDITS TO RESERVE DURING THE YEAR 1

Name of lessor compa ¢ ! alance at r ~ o T : ! : 5

! beginning of year m‘::_": " Other credits | Total credits | Oharges for Retivement]  Other debits Total debits
(a) fc) | ) ! ie) | () g (h)

3 15

14

Balance at
close of year
i

- S

E ol

| (52) Locomotives

|
|
1

: : T
| (5Y) Freigh:-train cars ___ Rl b | L i - - . 4

| (54) Passenger-train cars

!
i
]

o

| (55) Highway revenue equipment

(56) Floating equipment

{

(57" Work equipment ________

St il 2

Miscellaneous equipment
Tota)

Locomotives
Freight-train cars
Passenger-traincars _______
Highway revenue equipment __
Floating equipment

Work equipment _

Miscellaneous equipment

Total

Locomotives

Freight-train cars

Passenger-traimcars SRS S o v ——y
ngh\.ta) reyenseequipment  } o "l."‘““ PRRERIAE
Floating equipment

HERBIEE, JCA NI aTs,

Work equipment

— -—«’— —— e

Miscellaneous equipment
Total

Locomotives _

Freight-train cars

Passenger-train cars

Highway revenuve equipment .|

Floating equipment

S{eu] 10ss]

Work equipment

Miscellaneous equipment...
Total
Locomotives

AM®d

Freight-train cars
Passenger-train cars
Highway revenue equip
Floating equi

Work equipmen
Miscellaneous equipment

Total

LR

¥4 103y [Ny 108837 proIIRY
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T e .

73 HOdY [BnuuYy 10583 ] DROsjIEY

} e o s s e o

| (52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment
(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

e =

Total
] ——————————————

(52) Locomotives
(53) Freight-train cars

(54) Passenger-train cars

(55) Highway Revenue Equipment
(56) Floating equipment
(57) Work equipment ____
(58) Miscellaneous equipment
_Yotal

|
|
|

|

(52) Locomotives ____

(53) Fraght-vrammcars

- T——

(54) Passenger-traincars L

(55) Highway revenue equipment |
|

e e

(56) Floating equipment
(57) Work equipment _
(58)

S S
1iscellaneous equipment

-

ot e ——————p—

e

+

+

e ey . e 0 e

S

Total

T

(52) Locomotives ___

(53) Freight-train cars ___

SNDUNIUNS— SEEE -

(54) Passenger-train cars

(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment

(58) Miscellaneous equipment

Total

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellar quip

Total




Lessor Initials

P&WV Year 19

286. DEPRECIATION RESERVE —~ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

1. for each bessor company inchuded i

aton of road and miscellanenus rhy sical

Item
(a)

Credits

Balances at Accrued depreciation-Road
| beginning of { Accrued depreciation

year Mis

Road progerty (specify)

Miscellaneous physical property (specify)

TOTAL CREDITS PR
Debits
Road property (specify)

Service logs

this report of the credns 1o the and the charges 10 the reserve accounts during th yea

roperyy

|

rine 3 aner the accounts at the reginning and at the dose of the year

(b)

4

4

794604 145

ellaneous physical property

because of property retived . alse

'j_7l752,006

714786 |

——— e -

samch

e e e

s e

—

4

Miscellaneous physical property (specify):

71,786

TOTAL DEBITS
Balances af Accrued depreciation-Road

close of year Accr ied depreciztion-
Misc llaneous physical property

75680, 220

None

Railroad Lessor Annuz! Report R-4
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286. DEPRECIATION RESERVE~—~ROAD AND MIZCELLANEOUS PHYS(CAL PROPERTY —Concluded

1

Eater the names of the lessor compmnies in the column haadings Al detiis or aadits 10 the r= erve respecting smortization i & gener sl amortizaton rogram has teen authorized. should te
e & Ll

T T
|

| Line

T .8

e e ..r» S

(h) (1)

4+
- |

e B 1

!
|

s
i

- ———

G SHWNESS: S SESN

B e S

itk

R

- .

+

.,._..__.Jr. I S —————

5 T -._..ar

-

1
1
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287. DEPRECIATION RATES—- "9AD AND Mi>C TLLANEOUS PHYSICAL YOPERTY

Give a stater.ent of the percentages used by cach lessor compa- |  year on various - I: sses of road and miscellaneous physical - roper I percentages are haszd

e === --:7'~-;-:»: R s [ ———— -
Class of property on which depre 21ation [
Name of lesser company | was accrued

’ '
ny for computing the amounts sccrued for depreciation during ine | ty, together with th, estimate ! life of the property upon which such |
: S . e S SR ST T S———; S p— e
Fstimated Annual rate 1
life fin f deprecia |
vears)

- ¥ | Fstmated I Annual rate of
1 of property on which deprec it 4 Metin | depreciation

Line
was accrued | vewrsy |

S Name of lessor company

o

@) 5 ? i % . S d) g z & B : | ®) (h)

(Pittsburgh
(and West
Virginia
Railroad =~ | |Road Property . IVarse]
|

e St —

— e ———————

ot i —

e t———— a— s— i

—— -

AM®J SIen] 10853

L1 61 B4
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54 Fo R _

]

1

e ————————————————— e o el Gnt———————

e —— - ——————————, v————

|
|
|
|
|
|

|

e ———————————————

—

e — ————— e o e —————

C
t

T\(
-

-
¥F v e w
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Give
report

rticulars of 2ach dividend declared by each lessor company mcluded in thes
“or par value or nonpar stock, show in column (e) e respective total par val
ve or total number of shares on which dividend was declared and the corresponding
rate nercent or per share in column (c) and (d). If any such dividend was payable in

308. DIVIDENDS DECLARED

anything other than cash_ or, if any obligation of any character has been mcurred for
the purpose of procuring funds for the payment of any dividend or for the purpose of
replenishing the treasury after such payment; or if any class of stock received a return
not reportable in this schedule. explain the matter fully in the remarks column. For

Namne of lessor company

(a}

Pittsburgh and West

wne of sec. ity on which divatend
wi s declared

)

=
RATE PERCENT (PAR
VALUE STOCK) 04

Shares of Beneficia

2 BN S

Total par value of stock
or total number of
shares of nonpar stock
on which dividend
was declared

Dy vidends
‘Account 623)

| et

1,510,000

Lli,AOO

nonpar stock, show the numoer of shares in colum~ () and the rate per share in col

umn (<) or (). The divadeads in column (N should be totaled for each company The

sum of the dividends stated in colume (f) should equal the amount shown in schedule

No. W08

DATE

Declared
e

(L))

Remarks

1)

3/18/77

3/31/77

Virginia Railroad

Interest

Shares (No

211,400

6/2/717

6/30/77

Par Value)

211,400

8/9/77

9/30/77

2113400

11/15/77

12/28/77

845,600

e —

S[enuy Jossyy

AMRd
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l

4+

Give particulars of each class of miscellaneous physical proper-
ty or plant operated by each lessor company included in this report
during the year. if any of the operations listed in this schedule
were discontinued before %= close of the year, explain the matter
in a footnote. Group the propcrties under the heads of the classes
of operations to which they are devoted.

In column (a) give the designation used in the respondent’s re-
cords and the name of the town or city and State in which the
property or plant is located, stat ng whether the respondent’s title
1s that of ownership or whether the property is held vnder lease or
other incomplete title. All peculiarities of title should be explained
in a footnote.

340, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

The totais of columns (b), (c). and (d) shouid agree with the to-
tals of accounts Nos. 502, “"Reverue from miscellaneous opera-
tions,”" 34, “"Expenses of miscel'aneous oneration,”’ and 535,
““Taxes on miscellaneous operating prope.ty.”” in respondent’s
Income Account for the Year. If no'. d.ferences should be ex-
plained in a footnote.

Line

No. Designation and location of property ur plant. character of business. and title under which held
(a) .

Total expenses during |
the year

() ) )

Total revenue during
the year

Total tazes apphcable
10 the year

| $

B e

LL 61 1824




Lessor Initials P&WV Year 1977

350. RAILWAY TAX ACCRUALS

1. Give v.nmul ars calied for of the ""Other than U. S. Govern
ment taxes'’ and "'U. S. Government taxes’ accrued and charged
to account No. 532, “'Railway tax accruals,”” during the year taxes

b

i Ih\ United States)
!

2. Enterin the column headings the names of the lessor compa i §. Substantial adjustments included in the
|

In section B give an analysis by kind of U. S. Government

amounts reported

nies waich accrued the taxes should be explamned in a footnote

3. In section A show for each State the taxes accrued which
were levied h‘. t'u State (.mun'mm\ tor Governments n(her !h.m

g pigec g ]P&w ReRe |
! |
l
!

| Name of State and kind of tax
I.ine

No

wnt mount | mount | Amount

A. Other Than U. S. Government Taxes
(Enter names of States)

_West Virginia

SATERS MR RSivE

IENES ST—

- Eul 5 25 O S |

Total—Other than U. S. Government taxes

B. U.S. Government Taxes

Income taxes
Old-age retirement
Unemployment insurance
All other United States taxes
Total—U. S. Government taxes
GRAND TOTAL—Railway Tax Accruals (account $12)

ms———
Railroad Lessor Annual Report R-4
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350. RAILWAY TAX ACCRUALS-Continued

C. Analysis of Federal Income Taxes

. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income Other
particulars which cause such a differential sho '\d be listed under the cap
Other"’, including State and other taxes di ferred if computed sepa
rately. Minor it2ms each less than $100.000 mzy be combined in a single
entry under “"Other

) Indicate in column (b) the beginming of the year total
714, 744, 762 and 786 applicable to each particular item in coiumn (a

1. Indicate in column (c) the net change in accounts 714, 744, 762
186 for the net tax effect of timing differences originating and reversing in

ton

of accounts

and

the current accounting period

e E s
Name of Lessor
AL

ne

| Li
N(Y

Accelerated depreciation, Sec. 167 1.R.C.: Guideline hves
pursuant to Rev. Proc 62-21 ___
168 | R.C

IR41 R(

Accelerated amortization of facilities Sec
Accelerated an ortizition of rolling Stock.. Sec
Amortization oi rights of way, Sec. IRS LR.(

Other (Specify)

TOTALS

== -
Name of Lessor

Line

)

Accelerated depreciation. Sec. 'n7 LR.C.: Guileline fives

pursuant to Rev. Proc. 62-1 _ Rl T e
IMIRC
I4'R.C
Amortization of rights of way, Sec. IBSLR.C. |

Other (Specify)

Accelerated amortization of facilitic . Sec
Accelerated amortization of rolling Stock, 50

IAVERIEREIRR CREMIE . o i
TOTA' S

| es.and account S9!

Beginning of Year

Particulars i Balance

s+ Qi

4 Indicate in column (d) any adjustments, as appropriate including

adjustments to climinate or reinstate deferred 1ax effects (credits or deb
its) due 1o applying or recognizing a loss carry forward or a loss carry
back

§ The total of line 10 in columns (¢) and (d) should agree with the total
of the contra charges (credits) to account 533, Provision for deferred tax
Provision for deferred taxes - extraordinary and
prior period items, for the current year

6 Indicate in column (e) the cumulative total of columns (b), (¢), and
(). The total of column (e) must agree with the total of accounts 714, 744,
762 and 786

= ——

End of Year Bal
ance

Net Credus

Charges) for Cur
e Adjustments

S—

S——

rent Year

(< { ! (c)

‘None

I

End of Year
Balance

Net Credits
(Charges) for Cur
___temt Year

,‘h_’ i {c) (d) ()

Adjustments

- NENC—

Railroad | essor Annua leport R-4




Lessor Initials P&WV

350. RAILWAY TAX ACCRUALS-Continued

Name of Lessor
— PR - e .
! I Nzt Credits ! T
Line | Beginning of Year (Charges) for Cur- | Adju tments i End of Yzar " al
No. | Particulars 3 B 5 ___rent Year | TSRS SR
| (a) ) | ) d (¢)
— + - - own DOEL, < SRS
|

Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives

pursuant to Rev. Proc. 62-2) _________ i

Accelerated amortization of facilities Sec. 168 L.R.C

Accelerated amortization of rolling Stocks, Sec. IB4 L. R.C. ___
Amortization of rights of way, Sec. 185 1.R.C. __ |
Other (Specify) .

did:d

IO O I - s v ___ﬁ_,‘,,:, sl

TOTALS "F‘;;,:‘_.’_::::_':. e & —— — ,._;;._‘__-..__ .--.,..::.:;

Name of Lessor

—————— o P—
|

BRI Net Credits
Beginning of Year | (Charges) for Cur

Line Balan
rtic ce rent Year
No. Particulars Bt MB;_--.,,,#._ -.fent Yea

(a) t

End of Year Bal-
ance

(e)

| Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives
pursuant to Rev. Proc 62-21 VISR 1
Accelerated amortization of facilities Sec. 168 I R.C. |
{ Accelerated amortization of rolling Stock, Sec. 184 | R.C
| Amortization of rights of way, Sec. 1851 R.C.
Other (Specify) - e

2
3
4
s
6
7
8
9

Investment tax credit . b i
TOTALS |

3

Name of Lessor

Net Credits
Line Beginning of Year | (Charges) for Cur- Adjustments End of Year Bal-
No Particulars Salonce _rem Year soce

X (a) (b) (c) () (e)

Accelerated depreciation, Sec. 167 L. R.C.: Guideline lives
pursuant to Rev. Proc 62-21
Accelerated amortization of facilities Sec. 168 1. R.C.
Accelerated amortization of rolling Stock, Sec. 184 | R.C.
Amortization of rights of way, Sec. 185 LR.C.
Other (Specify)

E- B R R

Investment tax credit

S

Railroad Lessor Annual Report R4




NOTES AND REMARKS
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371, INCOME FROM LEASE OF ROAD AND EQUIPMENT
1. Give particulars called for with respect to road and equip- ment.”’ -
ment leased to others during the year, the rent of which is inclu- 2. If the respondent leased 10 others during all or any part of

dible in account No. 509, “‘Income from lease of road and equip the year any road and equipment upon which no rent receivable
SO - - e - - -

- — — — = S— — -
DESCRIPTION OF ROAD CRUED DURING YEAR

e Y S ———— ————————

accrued, give particulars in a footnote

Name of 'evsor ¢ompany Termim ! Name of present leaseholder Depreciation All other  Scount $09)

) NES ) WS S SRR e i i " e 3 v ®

e

$

W ’-: -
GRS S50 T R e = _|Ra ilway Company

S S A PRI SRS S—— ._+_ 5

Pittsburgh and West 127.43|Norfolk and Western
= L : — bl - g AYSLEIH

. — e e

v s e—

i s i i

s{eniu] 1055

AM®Rd
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371A. ABSTRACT OF TERMS AND CONDITIONS 0F LEASES

Give brief abstracts of the terms and conditions of the leases present parties, (5) the basis on which the amcunt of the annual | the reasons therefor
inder whick. the above staced rents are derived, showving particu- | rent is determined . and (6) the date when the l2ase will terminate opies of leases may bte filed in liew of abstracts above
larly (1) the name of lessor, (2) the name of lessee, (3) *hedate of | or, if the date of termination has not yet been fixed, the provi cal ¢d for. References to copies filed in prior years should b
the grant, (4) the chain of title (in case of assignment or sublet sions governing the termination of the lease. Also give reference spv cific

ting) and dates of tran:{er connecting the original parties with the | tothe Commission’s authority for the lease. if any. If one, state
4 £ |

NOTE.—Only changss during the year are required.—Indicate .he year in which reference was made to the original lease, and aiso the years in which any changes in lease w *re mentioned

2
o
®
o
s
”
”
>
o
2
>
3
3
£
2
x
n
?’1
»
IS
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383, RENTS FOR LEASED ROADS / ND EQUIPMENT

1. Give particulars called for with respect 1o roads and equipraent }
leased from others during the year, the rent for which is includible m ac- |
count No. 542, “'Ren’ leased roads and equipment.”’

2. Rents payable wmch are not classifiable under one of the three
heads provided should be explained in a footnote

Name of leaseholder T Name of dessor company

3. Taxes paid or payable by the reipondent as a part of the stipulated
rent should be inciuded in column (f) and specifically stated under '‘Re
marks ' ;

4. Thi- account inciudes amounts payable accrued as rent for roads,

tracks, or bridges (including equipment or other railroad property cov
L i

T e B T

Total rent accrued
during year

b {c)
S R - e e e

eini————

Give brief abstracts of the terms and conditions of the leases under
which the above-named properties are held, showing particularly (1) the
ni me of lessee, () the name o lessor, (3) the date of the lease, (4) the
¢'1ain of title and dates of transier connecting the or ginai parties with the

NOTE.—Only changes duriig the year mc require

|
|

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardiess of the amounts of all items included in acccunts 570, “Extraordin’ -y items”; ar4 590 “Federal income taxe®
on extraordinary items; 606. “Other credits 1o retsined income” and 616, "Other debits to retained income.”

present parties in case of assignment or subletting, (5) the basis on which |
the amount of the annual rent is determined, and (6) the date when the
lease is to terminate, or, if such date has not yet been determined, the
provisior,s governing its determination. Alsc give reference (o the Com- §

Name of lessor com; any

(s,

!GRB:S:’BS::::::::Soaqau.uu_




P&WV Year19 77
383, RENTS 'OR LEASED ROADS AND EQUIPMENT--Concluded

Les-or inihals

the year. road on which no rent payable accrued, or if any portion of the
charge shown hereunder is for construction on a line in which the lease-

ered by the contract), and for spezific equipment held under lease for i |

year or more, the property being owned by other companies, and held |
under lease or other sgreement by the terms of which exclusive use d
control for operating purposes are secured

5. If the reporting companies held under lease, during all 6 an+ part of

e e e ey 1

L CLASSIFICATION OF RENT

Guaranteed interest on | Guaranteed dividends on Cash |

|
I hold interest will soon expire. give full particulars in the “*Remarks’’ col-

umn

-

Remarks ! Line |
N

bonds ! stock |

|

@ 1 e s —————— L i ,____]

R $

e e ————— e S ——————. S—— . —_——

e e

'

1
- RS 5 RIS P |
WIA. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

be filed. Reference 1o copies filed in prior yerars should be given in

mission’s authority for the lease, if any. If none, state the reasons there
| coanection with any changes in terms and conditions of the leasehold ‘

for
In lieu of che abstracts here called for, copies of lease agreements may | contracts
|

394, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR-~Concluded

Each iem recorded 1 accounts 606 zad 616 amounting to $10,000 or more should be stated: items less than $10,000 may be combined in a sin-

gle entry, designated **M-nor items, each les: than $10,000

X

Account
Name of lessor company No

(a} | (b

-

-
1)

rey

b

-
»

ol
>

w
~3

-
3

-
o

&

<

B
o

A
-~

288588

e

A
- o

n

SRR S
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Cive particulars of the mile
in this report. If a comapny :\,
and in turn, subleases \uuh mi)
in a footrote. In giving “Miles
gle-track distunce between ter v

e owned by each lessor company included

this class controls any mileage by lease,
eage to another company, give particulars
of road”’, column (¢}, state the actual sin
nt

The classes of tracks are “cfined as follows

411, TRACKS OWNED 1T CLOSE OF YEAR

(For lessurs to other than switching snd termins! companies) track

Running tracks. —Running tracks, passing tracks, cross-overs, etc.. in "l":
cludine turn-outs from those tracks to clearance point

Way switching tracks. —Station, 1.am, industry, and other switching
tracks for which no separate switching service is maintamned l

mileage
headings

Yard switching tracks —Yards where separate switching services are adjusted to accord with

m nlamed ncluding ¢ 4aunﬂunm\ house, ieam, mdu\tn ;md mhc(

switched by vard locomotives
he lower table. classify the mileage of road owned at close of
Ly States and Territories. The figures should apply 1o single-track
only. Enter names of States or Territories in the column
Lengths should be siated 10 the nearest WHOLE mile
counding one- hait mile and
ay 3 whole mile and dm\pm-ns any '!i“ tuin less than one-half mile

footings, te

wer

Line
No

Name of road

Termini between which road named extends

R WIW "\' K‘- 'A\‘l'd( !"A( K\ CROSS-OVERS, ETC

¥ Miles of way

“TMiles of second] Miles of all

Miles of road ) i Sack other Tum

tracks, Cross

trac overs, eic

Miles of pumnj

switching
tracks

ler\ of valdw
switching
tracks

Toral

b)

)

ih) 1)

! (a) o A 0. &)

VR N T = e 0k &

|
Pghe to West BUIL Jctey Pae i 18 9}

ﬁ:ﬂf Belt J«t., Pas to Pierce,¥a.
Pierce, Pas Lo Lonnellsv1llej<§a.38

I Sudan, Ba. to Donora, Pa'_,,’w_L,h

“‘Eg;éQIéw, Pa._Lp leflln, Pa.

Piercey Pa. to F‘alrton, Pae
West Belt

W Sy—

1621
5463
3433

et s —— -t

]-06' 8030

e —————

11443 93,81
22.78
45,26
6448
4,91
12.14
2,83

Pittsburgh and West

| Virginia Railroad

PSS

P s

to West Endj

Pa.2.221,

RSt S

|
VS FES————. ““’“"‘L—" ———
| :
[127.438  1.06
|

|

1( [tgpdo

- i — i —————

O 0 AW N

T ROERYR i

v 188.21

o
MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track)

Neovt of rpad (Entey names of States or Territories in the columr: htadinp)__» .
Pas We Vae| Ohio

4.84§

Line

-
°

°
20430

102-295

Pictsburgh and
West Virginia
| Railroad

8 BEI R’

1 Lodoy [EnUUY sSY peoLIRY




v 1 .
e ——— eme———— a——————— ——
SSLHRLIER PR SO Ao -

o

uj 205837

{

d spen

! |
e ————— ————————————
| | !

—— 4

AM

ROASSE PSSR SECESRIASINTORT, KON P SO R

p-¥ 110day jenuuy 105s37] peony

SR S ———

i

T L

|

X ! Tlers i
|

L 161 13K

i A g
411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies)

Give particulars of the mileage owned by lessors to switching and ter in a fcotnote unm headings. Lengths should be stated ‘o the nearest WHOLE mile
minal compames. If a company of this class controls any mileage by lease. In the lower table, classify the mileage of tracks owned at close of year adjusted 1o accord with footings, ie ¢ .unting one-half mile and over
and, in turn, sub s such mileage tc her company, give particulars by States and Teiritories. Enter names of States or Teiritories in the col- as a whole mile and disregarding any fraction less than one-half mile

l".:u Name of road Location M"“o': ;‘e'd"“"‘ Name of lessee
o

(a) 2 3 (c) Ad)

VW 2D AL et -

3

v._._j_———
MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

(Enter names of States or Territories in the column headings)
Name of road i o
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41 EMPLOYEES AND COMPENSATION

counts
3. Thin schedule does oot include old-uge retirement, and unemployment insurance tanes, See

1. Give the average number of employees in the service of the lessor companies included in ths !
schedule 350 for such taxes

report and the total compensation paid to them General officers who served withoutl compensa
tion or were carried on the pay rolls of another company . and pensioners rerdering no service, are |

00t 10 be included l
2 Averages called for i columns (b). (c). and (d) should be the average of 12 middie of -month

R o e DR © | ] 7 S ey e s gy
—1 1 INSERVICE. | — TR
i

-

|
Line Name of I2sscr company l Executves, %

No tgeneral officers Other em Total em
{  and staff ployees ! ployees

Executives. gener !
officers. and staf |  Other employees | Total compensation
assistants |

(d} S . R { N (f) { (g)

‘
i‘ assistants
(a) : 1 _(b)

- _____‘ - — ————— 4 e
|

P ittsburgh and West | il R » None 4z e ,.,_-,i R

73 2 e Y "'a" [ |
Virginia Railroa ¢SRS & | e RS P BN B

-

L

,
|

{

fil
!

. T N - # U T8 AR N

LA T el

562 COMPENSATION OF OFFICERS, mhr('nms. ETC.

{ the principal road of the system with a reference thereto in

em and shown only n the regort of

his report
Any large " Onher compensation  should be explained

Cnve the name. posiion. s. ary. and other compensation, such as honus. commission. gifl |
rewatd. of fee. of each officer. director, peasioner. or emplayee (o whom the lessor compames |
ncluded in this repors paid 40 000 or more during the year #s compensanon for current of past !
services over and ahove necessary eapenses mcurred in discharge < f ihew dubes ¢

I more convenient, this schedule may he flled out for z group of 1 ads considered as one sys. |

{

F
alary T annum
y pe y ! (ther compernsation
2 of close of i
| during the year

year
(hi (d) (e) )

Name of lessor company Name of person Remarks

Pittsburgh and
West Virginia
Railroad

¢

3. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

Give particulars concerning payments. fees. retaim s, commissions, gfts, contributions. as ordimarily connected with the routine operation. m-intenance . or construction of a raiiroad should
sessments, honuses, peasions. subscriptions. allowance « for expenses. or any form of payments be excluded but any snecial or unusual paymenis for services should he reporied
amounting in the aggregate 10 $10.000 or more during the year (o any corporation. nstination. as If more convenient, this schedule may he filled out for a group of road’ considered as one sys-
saciation fem parnership. commatee . or any person (other than one of respondents employees tem and shown only in the report of the principal road of the system with a reference thereto in
covered in schedule 567 in this shasal report) 1or services or as 4 Sonation this repornt
Paymens for services which hoth a¢ 1o their nature and smount may reasonably he regarded as |

—_—

Line Name of lessor company Name of recipient Nature of service Agm‘,‘,"
No (a) (b) (c) d)

$
Pittsburgl and Bradford Trust Cpe. Stock Transfer Agent; 225221452
Wast Virginia and Registar
Railroad

Railroad Lessor Annual Report il-ﬂ
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581. CONTRACTS, AGREEMENTS, ETC.

i s g

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with other companies or persons, together
with important revisions, modifications, terminations, and other changes thereof, which became effective during the year. ind concerned in any
way the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the is-
suance of securities by respondent, making such statements in the following order

Express companies

Mail

Sieeping. parior, and dining car companies

Freight or transportation companies or lines

Other railway companies

Steamboat or steamship companies

Telegraph companies

Telephone companies

Equipment purchased under conditional sales contracts
Other contracts

AT A A I T P IR S W
(-

(=20 B - B - SRR )

B

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, ente "ed into by re-
spondent for the purchase of equipment, which provide for payment in instaliments and do not involve the issuance of securities by respondent
State the names of the parties to the contracts or agreements, the number of urits of each class of equipment covered, and the terms and condi-
tions of payment

information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant

T R IR TR

In lieu of giving abstracts, copies of contracts may be fillzd. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder

The basis for computing receipts and payments should be iully stated in the case of each such contract, agreemeat, or arrangement.

Compliance with the requir=ments of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5): Part 1, ¢ the Interstate Commerce Act, which reads as follows

“*Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affecied by the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in

the public interest.””

Raiire 3d Lessor Annual Report R-4




Hereunder state the matters called for. Make the statements explicit
and precise. and sumbe: them in sccordance vith the inguiries: each
quiry should be fully answered, and if the word “‘none’’ truly states the
fact it may be used in answering any particalar inquiry. Changes in mi-
leage should be reported by classes and stated »  he nearest hundredth of
a mile .

1. All increxses and decreases in mileage, classi{ ing the changes in the

tables below as follows:
{Class 1) Line owned by respondent
{Class 2) Line owned by proprietary companies

1. CHANGES GURING THE YEAR

For changes n miles of road, give dates of beginning or abandon
ment of operation. If ai y changes reportable in this schedule oc-
curred under authority granted by the Commission in certificates of
convenience and necessity, issued under paragraphs (18) 1o (22) of
section | of the Interstate Commerce Act or otherwise, specific ref
erence o such authority should in each case be made by docket
umber or otherwise as may be appropriate
All consolidations, mergers. and reorganizations effected. giving
particulars

his siatement should show the mileage, equipment, and cash value

of property of each company as well as the consideration received
by each company party to the action, State the dates on which con
solidated, etc . and whether the prior companies have been dis-
solved. Copies of the articles of consolidation, merger, or reorgam-
zation should be filed with this report
Adjustments in the book value of securities owned, and reasons
therefor

5. Other financial changes of more than $50,000, not elsewhire provid-
ed fur, giving full particulars

INCREASES IN MILEAGE

Name of l¢ssor company

PAWV

K INNING TRACKS, PASSING TRACKS, CROSS-OVERS, ETC

(M) or
branch
(B) line

<)

Main ‘
Miles of road [Miles of second
main track

) {e)

Pghe to West Belt Jcte, Pas

Pgh. to West Belt Jctes Pae
West Belt Jctey Pae to Piercey, Pas

Miles of way | Miles of yard

Miles of passing Ewitching ‘“ackspwitching uaclq

tracks, cross
overs. and twn
outs

(g

Miles of all
other main
tracks

N [___ W

=

1,19 04

Sudany, Pae. to Donora, Pae.

Longview, "a. to Mifflin, Pa.
Longview, Pa. to Mifflin, Pa.

> VAW N

. B G 7 e
Piercey, Pas to Clairton, Pa.

N NNy N NN TG O VRN (PN N

w =

West Belt Jctey Pas cO West End, Pae

o e X o) X oo ooy oo

|

Total Increase I ludb

DECREASES IN MILEAGE

-ghe to West Belt Jctae, %3.
West Belt Jctey Pae to Pierce, Pae

Piercey, Pas to Connellsvilley, Pa.

1¢15

Piercey, Pas to Connellsville, Pa.

Sudan, Pas to Donoray, Pas

Longviewy, Pa. to Mifflin, Pa.

Virginia, We Va. to Bellfield, Pas

Piercey Pas to Clairtony Pae

West Belt Jctsy Pase to West Enu, Pa.

[ Y PN N N T o L

=l e li-s Be iR Rv R e g Ruelivy)

AM®d

West Belt Jctes Pa« to West End, Pa.

'&3383§83233835«‘G

sjeniu] 1085 ]
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the following particulars

::2:"_: e

[ ciliommisioimcinminin

Line
No

30
3
32
33
4

3s

i returns under Inquiry No. | on page 64 include any first main track owned by

MILES OF ROAD

Constructed Abandoned
(c)

—

i ——— 0, O A I T O

+

36
37

8

c\pomh-nl or 1S proprietary companies rtpv(‘\eniing new construction or permanent abandonment give

OWNED BY PROPRIETARY COMPANIES

MILES OF ROAD
Name of proprietary company T Rt
Constructed | Abandoned

we R i e

S—

-

39
40

s vmsnmenim st

The item *'miles of road constructed’ is intended o show the
mileage of first main track laid to extend respondent’s road, and
should not include tracks relocated and tracks laid to shorten the

AR ShA e

distance between two points, without serving any new territory of which has been or is to be written out of the investment ac-
road abandoned’” is meant permantly abandoned. the cost counts

By *

AMRd  s[eauwy 1088977

Ll 611837




Sche ‘ule 595, —COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT

g s y ' eal wit the dd hose bid .; the most favorable to such common
Section 10 h layton Aatitrust ¢t (! . St 5 a n < 3li s shail mad ¢ bidder wi «
o ; , i i s b s . PC AsCeria G DYy mpetitive bidding under regulations to be prescribed by rule or
engaged In shall have any §
) ' ' 5 5 ' enance ny " wer y ! tate ( mmerce C ommission T he \[‘(-L,",,‘A““” for competitive bids 15
commerce sha 3 i ' ;
R " e TP ANy ear, wit! otl jeral Regulations, Part 1010-Competitive Bids through Part 1010.7
to the am i on 1a 3 4
, v ' " f hal v arriers Subject ersiate Commerce Act
orporation, firm i v ) )
’ ; ' il o5 0g : o S A . : un ) entiy 1 npany awarded the bid by including company name and
in ara { s resider . ¢ ‘ "
, ' ; e b il ’ aggoress ' the spandent officers, directars, selling officer, purchasing officer
agent in 1 articular transac y per v ’

| } s st | interest g | rporats 4 r ra ! hé F an athihan with
puichass ! b ‘ .

firm, par

Date i ! f Method te filed

Published iwarding hd Company awarded bid

Commssion

(n (g)

None

e S

1
i

B T

i St sl

S—

-3 Moday |Enuuy 10SS37] PROIIRY
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NOTES AND REMARKS
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. It should be verified, also,
by the oath of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that
such chief officer has no control over the accounting of the respondents. The oath required may be taken before any perdon authorized to ad
minister an oath by the laws of the State in which the same is taken

OATH

(To be made by the officer having control of the accounting of the respondents)
State of __ New York |
Countyof ____ New York . } S

- |

Qe > - nd " >ag ~oT
. makes oath and says that he is _2ECI¢ tary {‘.lL]",l_-_L.r_'i_d_"Z.l.J._l_E,l_ i
insert here the official title of the affant

Sigmund Levine
T Tlnsert here the name of the aMant

of Pittsburgh and West Virginia Railroad

{Insert here the exact legal titles of names of the respondents

That it is his duty to have supervision over the books of account of the respondents and 10 contro! the manrer in which such books are kept: that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and 1o
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the
said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including

Jaauary 1 _.1917 . wand mcludmg_ﬂ_e&ﬂmhﬁr_}.l— 1927

/

Subscribed and swor hefore me.
county above named, this day of

My commission expires ﬁﬂ[{_‘ﬁf% 2‘94 [' ‘;wsw ]

mpression seal

[4
ANSAONY A. ANZALONE
atery Put te ol New York

0O 2B - mbpy ',I|X .
N(r" '1" Raﬁrnéd;[;ecy_.qg‘g'mual Report R-4

Commigcsion Expues iviarci 30, 1560
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s

i
VERIFICATION—Concluded

SUPPLEMENTAL OATH

( By the presidens or other chief officer of the respondents)

New York

DR i iasi

. New y
County of ,.4,~._(_'i_.XSLr_kA,,,, i Rl
hairman of the Board

Lewis Bes Harder
e M@K €5 0ath and says that he is ——— i —————
(Insert here lhr official titke of the affant)

dn\ﬂlhtv(lhth‘mfdlhfnﬁ\.nl
PlLf.)b‘Jr and West Virginia Iduruﬂ

" R e s -
(Insert Pore the exact kegal uithes or names of the respos nonnu

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and

including

e L A wll , 10 and including

mﬁbedwimmwuf%
coumynbovemmed this 5

My commission exyires ZM

pDec mber 31

Railroad Lessor Annual Report R-4
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MEMORAND A (For use of Commission only)

Lessor Initials P&WV

Year 19 77

CORRESPONDENCE

OFFICER ADDRESSED

DATE OF LETTER
OR TELEGRAM

Month

Day

Year

SUBJECT

Answer
needed

ANSWER

DATE OF—

LETTER

Month IDtyl Year
5 1

File number of ietter
or telegram

U, 8, GOVERNMENT PRINTING OFFVICE

wTo-

245+~

221 (Ro4)

Railroad Lessor Annual Report R-4




Empleyees

Funded

X out

Changes dy
Considerati
Issued during ¥

wccount for the vear 14-] Liability for conversion
Miscellaneous items 1 ) Names of security holder
From iavestmeats ir affiliated cor nie 24 Number of security holders
Other Retired or canceled during year
lease of road and equipment 6 Valne per share
Instructions regarding the use of this report forn Voting power of five securicy holders
Intangibles owned or controlled through nonoperating subsidiaries 3 Total
Interest accrued on unmatured funded debt
Amounts payable to affiliated companies Taxes on miscellaneous opera’ing prorert
Receivers' and trustees securities Railroad property
In default 10, il Miscellaneous accruals
Investment in rozd and equipment 18, 19 Tracks owned or contro'l=d at close of vear
Of propnetary compame 20, 21
Gross charges during year 18, 19 | Unmatured funded det
Net charges during vear 18, 19 |
Investments in Common Stocks of Affiliated Companics 27A.27B
Investments in securities, adjustment of book values 64,65 Verificanon

Controlled through nonreporting subsidiaries 30,31 Voungpowers

Railroad Lessor Annual Report -4




