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NOTICE

1. This Form for annual report should be filled out in triplicate and two
copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D. C., 20423, by March 31 of the year follcwing
that for which the report is made. Attention if specifically directed o the
following provisions of Purt ! of the Interstate Commerce Act:

SEC. 20. (}) The Commission is hereby arthorized to require annual,
periodical, or special reports from carriers, lessors, * * * (as defined in
this section), to prescribe the manner and form in which such ieports
shall be made, and to require from such carriers, lessors, * * * specific
and full, true, and correct answers to all questions upon which the Com-
mission may deem information to be necessary, classifying such carriers,
lessors. * * * as it may deem proper for any of these purposes. Such
annual reports shall give an account of the affairs of the carrier, lessor,
* * *in such form and detail as may be prescribed by the Commission.

(2) Said annual reports shall contain al! the required information for
the period of twelve months ending on the 31st day of December in each
year, unless the Commission shall specify a different date, and shall be
made out under oath and filed with the Commission at its office in Wash-
ington within three months after the close of the year for which report is
inade, unless additional time be granted in any case by the Commission.
K % %

(7) (b). Any person who shall knowingly and willfully make, cause to
e made, or participate in the making of, any faise entry in any annual or
oiher report required under this section to be filed, * * * or shall know-
ingv or willfuily file with the Commission any false report or other docu-
ment, shall be deemed guilty of a misdemeanor and shall be subject, upon
conviztion in any court of the United States of competent jurisdiction, to
a fine of not more than five thousand dollars or imprisonment for not

more than two vears, or both such fine and imprisonment: * * *

(1) (c). Any carrier or lessor, * * * or any officer, agent, employee, or
representaive thereof, who shall fail to make and file an annual or other
report with the Commission within the time fixed by the Commission, or
to make specific and full, true, and correct answer to any guestion within
thirty days from the time it is lawfully required by the Commission so to
do, shall forfeit 1o the United States the sum of one hundred dollars for
each and every day 1t shall continue to be in default with respect thereto.

(8) As used in this vection® * * the term ‘‘carrier’’ means a common
currier subject to this part, and includes a receiver or trustee of such car-
rier; and the term *‘lessor'’ means a person owning a railroad, a water line
or a pipe line, leased to and operated by a common carrier subject to this
part, and includes a receiver or trustee of such lessor,* * *

'The respondent is further required to send to the Bureau of Accounts,
immediately upon publication, twe copies of its latest printed annual report
to stockholders. See schedule 108, page 5.

2. The instructions in this Form should be carefully observed, and each
question should be answered fully and accurately, whether it has been
answered in a previous annual report or not. Except in cases where they
are specifically authorized, cancellations, arbitrary check marks, and the
like should not be used either as partial or as entire answers to inquiries.
If any inquiry, based on a preceding inquiry in the present report form, is,
hecause of the answer rendered to such preceding inquiry, inapplicable to
the person or corporation in whose behalf the veport is made, such nota-
tion as ‘‘Not applicable; see page , schedule (or line) number '
should be used in answer thereto, giving precise reference to the portion
of the report showing the facts which make the inquiry inapplicable.
Where the word ‘‘none’’ truly and completely states the fact, it should be
given as the answer to any particular inquiry or any particular portion of

an inquiry. Where dates are called for, the month and dav should be stat-
od as well as the year. Customary abbreviations muy be used in stating
Qales

3. Every annual report should, in all particulars, be complete in itself,
and references to the returns of former years should rot be made to take
the place of required entries except as herein otherwise specifically di-
rected or authorized.

4. If it be recessary or desirable to insert additional statements, type-
written or other, in a report, they should be legibly made on durable pa-
per and, wherever practicoble, on sheets not larger than a page of the
Form. Inserted sheets should be securely attached, preferably at the in-
ner maigin; attachment by pins or clips is insufficient.

5. All entries should be made in a permanent black ink. Those of a con-
trary character should be indicated in parenthesis. Items of an unusua!
character should be indicated by appropriate svimbol and footnote

6. Money items, except averages, throughout the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with foot-
ings. Totals for amounts reported in xubsi_di;n‘y accounts included in sup-
porting schedules must be in agreement with related primary accounts.

Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this reason
three copies of the Form are sent to each corporation concerned.,

8. Pravision is made in this Form for the returns of both operating and
lessor companies. By an operating company should be understood one
whose officers direct & business of transportation and whose books con-
tain operating as well as financial accounts. For such a company an Oper-
ating Report should be rendered. By a lessor company should be under-
stood one which, although merged in an operating system by means of a
lease, OF an operating contract or agreement, yet maintains separate ac-
counts and an independent organization for financial purposes. For such
4 company a Financial Report should be rendered. Companies of both
classes should make returns in the various schedules of this Form as they
may be applicable. Operating companies are further divided into Classes
I. 11, and 11, according to the amounts of their operating revenues, as
provided in the Uniform System of Accounts for Electric Railways, and
alternative schedules of operating expense accounts are correspondingiy
provided on pages 303 to 305. Each operating company should make its
returns for operating expenses on the pages provided for companies of its
class, I, 11, or I11, as indicated by the amount of its annual operating reve-
nues, notwithstanding the fact that it may, for its own purposes, keep its
accounts according to the list provided for companies of a higher class.

9. Except where the context clearly indicates some other meaning, the
following terms when used in this Form have the meanings below stated:

COMMISSION means the Interstate Commerce Commission. RE-
SONDENT means the person or corporation in whose behalf the report
is made. THE YEAR means the year ended December 31 for which the
report is made. THE CLOSE OF THE YEAR means the close of busi-
ness on December 31 of the year for which the report is made; or, in case
the report is made for a shorter period than one year, it means the close
of the period covered by the report. THE BEGINNING OF THE YEAR
means the beginning of business on January 1 of the year for which the
report is made; or, in case the report is made for a shorter period than one
year, it means the beginning of the period covered by the report. THE
PRECEDING YEAR means the year ended Dccember 31 of the year
next preceding the year for which the report is made. THE UNIFORM
SYSTEM OF ACCOUNTS FOR ELECTRIC RAILWAYS means the
system of accounts in Part 1202 of Title 49, Code of Federal Regulations,
as amended.

FOR THE INDEX SEE THE INSIDE OF BACK COVER
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Road Initials:  PATH Year: 1974

ANNUAL REPORT

OF

PORT AUTHORITY TRANS - HUDSON CORPORATION i

7, = 10048 0

__ONE _WORLD _TRADE CENTER - NEW YORK - N.

FOR THE

YEAR ENDED DECEMBER 31, 197

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commis-
sion regarding this report:
(Title) Director of Finance

(Name) Carl M. Wahlber
b The Port Authority of
New York and New Jersey

(212)  466-7736 T
(Area code) (Telephone number)

(Office address) One World Trade Center = 67E1 - New York = N.Y.
; (Street and number, City, State, and 7P P code)

(Telephone number)

- 10748




Road Initials: PATH Yeur: 1974

Answers to the questions asked should be mude in full, without refer-
ence to data returned on the corresponding page of previous reports. In
case any changes of the nature referred to under inquiry 4 or 5, ou this
page, have taken place during the year covered by this report, they
should be explzined in detail on page 38,

1. Give in full the exact name of the respondent. Use the words **The'’
and “‘Compaany’’ only when they are parts of the corporae name. Be
careful to distinguish between railroad and railway.. The corporate name
should be given uniformly throughout the repori, notably on the cover,
on the title page, and in the *Verification’ (p. 39). If the report is made
by receivers, trustees, a committee of bondholders, or individuals other-
wise in possession of the property, state names and facts with precision.

2. If incorporated under a special charter, give date of passage of the
act; if under a general law, give date of filing certificate of organization: if
a reorganization has been effected, give date of reorganization. If a re-
ceivership or other trust, give also date when such receivership or other

101, IDENTITY OF RESPONDENT

possession began. If a partnership, give date of formation and also names
in full of present partners,

3. Give specific reference to laws of each State or Territory under
which organized, citing chapter and section. Include all grants of corpo-
rate powers by the United States, or by Canada or other foreign country;
also, all amendments to charter.

4. Give specific reference to special or general laws under which each
consolidation or merger or combination of other form was effected, citing
chapter and section. Specify Government, State, or Territory under the
laws of which each company consolidated or merged or otherwise com-
bined into the present company was organized; give reference to the
charters of each, and to all amendment. of them.

5. State the occasion for the reorganizatica, whether by reason of
foreclosure of mortgage or otherwise, according to the fact. Give date
of organization of original corporation and refer to laws under which or-
ganized.

1. Exact name of common carrier making this report __POXt Authority Trans-Hudson Corporation

2. Date of incorporation____May 10, ' 1962

3. Under laws of what Government, State, or Territory organized? If more than one, name all. Give specific reference to each charter or statute
and all amendments thereof, effected during the year. If previously effected show the year (s) of the report(s) setting forth details. If in
bankruptey, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

State of New Jersey =~ Chapter 8 - Laws of New Jersey 1962 L

State of New York - Chapter 209 -~ Laws of New York 1962

4. If the respondent was formed as the result of a consolidation or merger during the year, name all constituent and all merged companies

6. State whe her or not the respondent during the year conducted any part of its business under a name or names other than that shown in response

to inquiry No. 1, above; if so, give full particulars

7. Give name of operating company, if any, having control of the respondent’s property

N
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Road Initials: pATH Year: 1974

Gl IR e Y OB e esiosian o 1 ot il chating, Oparating {lshiing Deads of Cenuemis bl asat, Fical and Accountng, P,

2. State in column (2) of Schedule No. 102 and column (d) of Schedule No. 103, the number of Transportatio: departments), and Traffic. If there are receivers, frstees, or committees, who are
voting shares of the respondent, other than directors’ qualifying shares, that were beneficially recognized as in the controlling management of the carrier or of some department of 1(, give also
Thi includes shates Swns o et by e o Cogiaicct B the closeofthe year. | thelr dames urd it and th ocation G e T e ot o i e v s
Tﬁ((!)i:g}_s‘.‘:;‘ner::ggﬁa‘g:’gud but held in the names of brokers or cther nominees. fnsert the word r(;fgé;“;;g:im the customary acceptance of kis gven title, state the facts briefty in a note attached

3. In schedule No. 103 give the title, name, and address of the principal general officers having |

162. BIRECTORS |
i 1 ; Number of voting
Line Name of director Office address Date of beginning | Date of expiration | shares actually or Remarks
No of term of term beneficially owned
(a) (b) (c) (d) (e} 0 i
1l Andrew C. Axtell One W,T.C.=-N.Y,10048f 7/09/70| 7/01/76 | Port Autthority Trang= |
2| George F. Berlinger " i 5/20/74| 7/01/76 | Hudson Gorporation a
3| Robert R. Douglass L 5/28/74] 7/01/77 | wholly dwned subsidiary
4| Jerry Finkelstein 1 dogilL /72 7/01/75 [ of the Port Authority off
s|Milton A, Gilbert " 7/31/74] 7/01/80 | New York and New
6| James G. Hellmuth i 7/01/7317/01/79 | Jersey the joint agency
7{. James C, Kellogg, IIT ) 7/01/72] 7/01/78 | of the Jtates of New |
8| Gustave L., Levy i 7/01/72] 7/01/78 | Jersey and New York.
9| William J. Ronan i 7/01/74| 7/01/80 | PATH has| issued no
10l Alan Sagner N 4/24/74| 7/01/79 | securitiles of any kind.
11| W, Paul Stillman ! 7/01/71} 7/01/77 | See Docklet No. 22120,
12| Victor R, Yanitelli I 11/29/72] 7/01/75 L L
i3 P
14 i i
1o
5. Give the names and titles of ail officers of the Board of Directors in control of the respondent at the close of the year:
Chairman of board William J, Ronan Secretary (or clerk) of board NONE
6. Name the members of the executive committee of the Board of Directors of the respondent at the close of the year (naming first the chair-
man), and state briefly the powers and duties of that committee:
103. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
Number of voting
Line fitle of general officer Dgggmn;em ar departments aver Name of person holding shares ;}clua"y or Office address
No. which jurisdiction is exercised office at close of year beneficially owned
(@) (b) (©) : () ()
GENERAL OFFICERS OF CORPORATION
1L President All A, Gerdes Kuhbachj; NONE One W,.T,C.~N,Y, 10048
218r. Vice-President All NONE i i
3 Vice=President & o
4! General Manager Operating Louis J,Gambaccini; " i
siVice-President Special Projects NONE i i
¢/ Director of
7 Finance Financial NONE ) 2
8
9
10
11
12
13
14
15
GENERAL OFFICERS OF RECEIVER OR TRUSTEE
16
17
18
19
20
21
2
23
24
25
26 ittt E o e
27
Electric Railway Annual Report R-5




106. VOTING POWERS AND ELECTIONS

I. State the par value of each share of stock: Common, $ per share; first preferved, § ———. per share; second preferred, $ —— per

share; debenture stock, $

per share.
2. State whether or not each share of stock h:s the right to one vote; if not, give full particulars in a footnote

3. Are voting rights proportional to holdings? .. If not, state in a footnote the relation between holdings and corresponding voting

rights.
4. Are voting rights attached to any securities other than stock? - If so, name in a footnote each security other than stock, to which

voting rights are attached (as of the close of the year), and state in detail the relation between holdings and corresponding voting rights, stating
whether voting rights are actual or contingent, and if contingent showing the contingency.

5. Has any class or issue of securities any special privileges in the election of directors, trustees, or managers, or in the determination of cor-

porate action by any method? If so, describe fully (in a footnote) each such class or issue and give a succinct statement showing
clearly the character and extent of such privileges.

6. Give the date of the latest closing of the stock book prior to the actual filing of this report, and state the purpose of such closing .

7. State the total voting power of all security holders of the respondent at the date of such closing, if within 1 year of the date of such filing; if

not, state as of the close of the year. votes as of i

(Date)
2. State the total number of stockholders of record, as of the date shown in answer to inquiry No. 7.
Stockholders.

9. Give the names of the 30 security holders of the respondent who, at the date of the latest closing of the stock book or compilation of list of
stockholders of the respondent (if within 1 year prior to the actual filing of this report), had the highest voting powers in the respondent, show-
ing for each his address, the number of votes which he would have had a right to cast on that date had a meeting then been in order, and the clas-
sification of the number of votes to which he was entitled, with respect to securities held by him, such securities being classified as common
stock, second preferred stock, first preferred stock, and other securities, stating in a footnote the names of such other securities (if any). If any
such holder held in trust, give (in a footnote) the particulars of the trust. In the case of voting trust agreements give, as supplemental informa-
tion on page 204, the names and addresses of the 30 largest holders of the voting trust certificates and the amount of their individual holdings. If
the stock book was not closed or the list of stockholders compiled within such year, show such 30 security holders as of the close of the year.

NUMBER OF VOTES, CLASSIFIED WITH RESPECT
TO SECURITIES ON WHICH BASED

STOCKS
s ' N
Line Name of security holder Address of security holder Uiniee ot Voies PREFERRED i
No. to which Other securities
security holder n B with voting
wasentiteg | | Common Second First i
(a) (b) (c) (d) (f) (e) (®)

1 Port Authority Trahs-Hudson Corporation a wholly| owned subsidiary pf the Port
2 Authority of New Yprk and New Jersey, incorporatpd under land by vilrtue of the
3 provisions of Chapker 8, Laws of New Jersey 1962|, and Chapter 209,| Laws of New
4

5

York 1962, has issped no securities of |any kind |(See Finapnce Docket No. 22120,
Port Authority Trahs-Hudson Corporation order of| August 2%, 1962).| In accordance

6 with the provisions of Section 12 of salid statutes, the Dilrectors off the Corporation
7 who manage the affhirs of the Corporatilon, are persons holding offjice as
8 Commissioners of The Port Authority of New York and New Jersey.

10. State the total number of votes cast at the latest general mecting for the election of directors of the respondent. ______________ votes cast.

11. Give the date and place of such meeting.

Electric Railway Annual Report R-5




107. CORPORATE CONTROL OVER RESPONDENT

Yes

I. Did any corporation or corporations, transportation or other, hold controf over the respondent at the close of the year?

If control was so held, state: (a) The form of control, whether sole or joint Sale LRl i

{(b) The name of the controlling corpoiation or corporations____The Port Authority of New Yo

__and New Jersey Dl ke
(¢) The manner in which control was established .__by_statutes R R G ek )

(d) The extent of control 100%

(e) Whether controf was direct or indirect Direct

(f) The name of the intermediary through which control, if indirect was established

No

2. Did any individual, association, or corporation hold control, as trustee, over the respondent at the close of the year?

If control was so held, state: (a) The name of the trustee
(b) The name of the beneficiary or beneficiaries for whom the trust was maintained

(c) The purpose of the trust

108. STOCKHOLDERS REPORTS

1. The respondent is required to send t> the Bureau of Accounts, immediately up on preparation, two copies of its latest annual report to stockhold-
ers.

Check appropriate box:

(] Two copies are attached to this report.

[J Two copies will be submitted
(date)

[® No annual report to stockholders is prepared.

110. GUARANTIES AND SURETYSHY /S

1. If the respondent was under obligation as guarantor or surety for the | the particulars ¢a led for hereunder.
performance by any other corporation or other association of any ag.ee- This inquiry ¢ es not cover the case of ordinary commercial paper ma-
ment or obligation, show for each such contract of guaranty or suretyship | turing on demanc 't not later than 2 years after date of issue.
in effect at the close of theyear, or entered into and expired during the year,

Names of al) parties principally and primarily liable Description and maturity date of agreement or ob' gation ' Amount of contingent liability | Sole or joint contingent liability
(a) (b) | (©) (d)
[
2
3
4
5
2. If any corporation or other association was under obligation as guar- This inquiry does not cover the case of ordinary commercial paper ma-

antor or surety for the performance by the respondent of any agreement or | turing on demand or not later than 2 years after date of issue, nor does it
obligation, show for each such contract of guaranty or suretyship in effect | include ordinary surety bonds or undertakings on appeals in court proceed-
at the close of the year, or entered into and expired during the year, the | ings.
particulars called for hereuncer.

Amount of contingent liability
Description and maturity date of agreement or obligation Names of all guarantors and sureties of guarantors Sole or joint contingent liability

(@) (b) 4] ©) )

© %0 9 o
|
|

10 e e e
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200. COMPARATIVE GENERAL BALANCE SHEET-—ASSET SIDE i
For instructions covering this schedule, see the text pertaining to Gen- | ments followed in column (¢). Tne entries in the short column (by) should
eral Balance Sheet Accounts in the Uniform System of Accounts for | be deducted from those in column (b)) in order to obtain corresponding
Electric Railways. The entries in this balance sheet should be consistent | entries for column (¢). All contra entries hereunder should be indicated in
with those in the supporting schedules on the pages indicated. The entrie: parenthesis.
in column (a) should be restated to conform with the accounting require-
— e R T
Balance at be ginning of
Line year Item Balance at close of year
No. @) (b) (©)
$ 200184 5 Investments $5 - /
i §537 , \ 238,868,449
1 (401) Road and equipment (pp. 10 and 11)
2 (401.1) Acquisition adjustment
3 (30,234,733) (401.2) Donaiions and grants (37'744'466)
4 189 y 949 3 804 Investment in transportation property (accounts 401, 401.1, and 401.2) 201 2 123 3 983
5 16, 854,93 p) (401.3) Reserve for depreciation—Road and equipment 2 20,679, 695
6 (401.4) Reservc for retirements- ~Nondepreciable property
7 16 852 B 2 Recorded depreciation and anticipated retirements (accounts 401.3 and 401.4) 20679, 695
8 1 7 3 ) 09 6 3 87 2 Investment in transportation property less recorded depreciation and anticipated retirements (line 4 less line 7) 1 80 3 444 2 288
(by) Total book assets (by) Respondent’s own
at close of year issues included in (by)
9 (402) Sinking funds
10 (403) Deposits in lieu of mortgaged property sold
11 (404) Miscellaneous physical property sy 5
12 (404.1) Reserve for depreciation—Miscellaneous physical property i
13 Miscellaneous physical property less recorded depreciation (line 11 less line 12)
“ 14 (405) Investments in affiliated companies (pp. 14 and 15)
v gl Ub S ] Undistributed earnings from certain investments in account 405 (p. 15A)
<16 (406) Other investments (pp. 14 end 15) RIS
17 (406.1) Reserve for adjustment of investment in securities
13 17 3 3 096 3 87 2 Total investments less recorded depreciation and anticipated retirements (accounts 401 to 406.1, incl.) 1 80 2 444 ] 2 88
Current Assets
(bj) Total book assets (by) Respondent's own
19 848 " 945 (407) Cash at close of year issues included in (by) 1 4 092 : 097
20 12,020 (408) Special deposits 16,897
20 ] (409) Loans and notes receivable ,
2 156,928 (410) Miscellaneous accounts receivable J4,431
23 195,852 (410.1) Accrued accounts receivable 134,984
24 933,872 (411) Material and supplies 1,105,234
25 (412) Interest, dividends, and rents receivable fil iy
26 (413) Other current assets
27 (413-5) Deferred income tax charges (p. 26A)
28 ‘_g&,l_;_ﬂ_l:zﬂ Total current assets 25%_—&
Deferred Assets (91) Tota! book assets () Respondent’s own
at close of year issues included in (by)
29 (414) Insurance and other funds
30 157,146 | (415) Other deferred assets (p. 16) 4,209,847
AR LY B VT T Total deferred assets 4,209,847
Unadjusted Debits |
32 103 > 572 (416) Rents and insurance premiums paid in advance 103 > 259
33 (418) Discount on funded debt LGN
34 (420) Other unadjusted debits (p. 16)
35 (420-5) Accumulated deferred income tax charges (p. 26A)
Respondent's holdings
at close of year Xk XLk XRX
36 X X X X X x| (421) Securities issued or assumed—Unpledged _ b aais D L R
37 X X X X X x | (422) Securities issued or assumed—Pledged Yol x! el il g
LRI e e 2 Total unadjusted debits 103,559
» [ 175,505,207 | Grand Total 187,181,357 | @

Note.-See page 7A for explanatory notes, which are an integral part of the Comparative Balance Sheet Statement. Flectric Railway Annual Report R-5




Road Initiais” 3 Tcal, i

200. COMPARATIVE GENERAI, BALANCE SHEET—LIABILITY SIDE
Tor instructions covering this schedule, see the text pertaining to Genera! Balance Sheet Ac (). The entries in the short column (b should be deducted from those in column (b1} in order to
counts in the Uniform System of Accounts for Electric Railways. The entries in this balance sheet ohtain corresponding entries for column (¢). All contra entries hereunder should be indicated in
should be consistent w th those in the supporting schedules on the pages indicated. The entries e paicathesis.
column (a) should be re tated to conform with the accounting requirements followed in coluran
Line Balance at beginning of “c":—‘— T P PR BN e
. No. Y":;l (b) LMi‘\.al;m:. e ;n(t'.llmc of year
i STOCK (b!) Total book lia- (%) Respondent’s hold- 3
: bility at clase of year ings included in (b%)
4D | dbeann e s (423)  eapital stocki (plil7) PO T T L R R bkl
41 a1y Insconnton calital stocke & i il fi | vl
42 (424).:Stock liabilitv: foriconversioniil /iy = il o lam i
i nlen ie L A0 S) Premitimean capttalistogk e i B ai o R el e o R
44 Total stock ¢ il Hi i
LONG-TERM DEBT (b1) Total book Jia- (b%) Respondent’s hold--
bility at close of year ings included in "
45 (427) Funded debt unmatured (pp. 18 and 19) L AR
46 (428) Receivers' and trustees’ securities —
(429) Nonnegotiable debt to affiliated companies:
Al AY Notes lee e el LG o pade el e TR s e R
48 324,265,593 i et it | L 370,688, 64
491324,265,593 Total long-term debt ___ S oy 370, 688, 64
(URRENT LIABILITIES
. S0 (430) Loans and notes payable ) &Sy
51 3 904841 (431) Audited accounts and wages payable 410 62
52 171,042 (432) Miscellaneous accounts payable (p. 20) A 109,069
93 6,263,010 (432.1) Accrued accounts payable 3, 869, 246
54 (433) Matured interest, dividends, and rents unpaid* i
55 (434) Matured funded debt unpaid (pp. 18 and 19)** ___
56 4,616 (435) Accrued interest, dividends, and rents payable
57 206,500 (435:1) Taxes accrued: il el e g 223 3 60
58 8,416 (436) Other current liabilities 41
59 . 1 (436-5) Deferred income tax credits (p. 26A) |
60 7,044,425 Total current liabilities iy 4,613,183
DEFERRED LIABILITIES
61 (437) Liability for provident funds
62 (438) Other deferred liabilities AL AR 4
03 il Total deferred liabilities S ‘ B RG
UNADJUSTED CREDITS
64 (440) Premium on funded debt
65 (441) Insurance reserves
’ 66 (441.1) Operating reserves Lt o
67 (442) Reserve for eqnalization of maintenance
(444) Reserve for amortization of franchises i
(446) Other unaa,. sted credits 16‘ 98j
(447) Accumulated deferred income tax credits (p. 26A)
Total unadjusted credits 16 ) 989
SURPLUS
(448) Unearned surplus (p. 20) : B
< Gl (449) Earned surplus—Appropriated (p. 20) _ L it
74 L( 155 811,_63\ (450) Earned surplus—Unappropriated (p. 9) (188,13 71“4_,8__’)
75 451) Uwsegregated surplus
76 (155 3 817 ) G_Hﬁ) : grotil smpiu: : ,ﬁ____::__. S 188, 137 3 48-31‘ )
7 1125,305,207 Grand Total a 187,181,3
*Includes $ matured interest in default for as long as 90 days on a principal of $
**Exchudes S matured funded debt held by or for respondent and not canceled.
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COMPARATIVE BALANCE SEEET STATEMENT—EXPLANATORY NOTES

The notes listed below are puwid od for the purpose of disclosing sup- I particulars called for herein and where there is nothing to report insert
plementary information concerning matters which have an lmporl.ml | the word ‘‘None."’
effect on the financial condition of the carrier. The carricr shall pive the: ‘

NOTE—Estimated accumulated net Federal income tax reduction realized since December 31, 1949, under section 168 (formerly section 124-A) of the Internal Revenue Code because of
3 3\
$_NA

Estimat. i sccumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and computing tax depreciation using the items listed below

accelerated amortization of emergency facilities in excess of recorded depraciation

_Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code 8 __NA
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.

_Guideline lives under Class Life System (asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971.
(1) Estimated accumulated net income tax reduction utilized ince December 31, 1961, because of the investment tax credit authorized in the Revenue Act of 1962, as amended $ _NA__._
(2) If carrier elected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral method, indicate the total deferred investment tax credit in account

446

Other unadjusted credits, at begioring of year —— LS i $ AEA___

Add investmen* tax credits anplied to reduction of current year’s tax liability but deferred for accounting purposes $ NA,_..,
Deduct deferred portion of prior year’s investment tax credit used to reduce current year's tax accrual { N\ )
Other adjustments (indicate nature such as capture on early disposition) — $ NA jic
Total deferred investment tax credit in account 446 at close of year $ NA

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December

31, 1969, under the provisions of Section 184 of the Internal Revenue Code $
Estimated accumulate. net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
31. 1969, under the provisions of Section 185 of the Internal Revenue Code $ NA
Estimated armount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
loss carryover on January 1 of the year following that for which the report is made $ NA
NA
NOTES AND REMARKS
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1. Give the income Aceount of the respoundent for the year in accordince with
the rules prescribed in the Uniform System of Accounts for Electric Railways. All
contra entries hereunder should be indicated in parenthesis.

2. Line 14 includes only dividends from investmenfs accounted for under the

300. INCOME ACCOUT FOR THE YEAR

cost method. Line 21 includes only dividends accounted for under the equity meth
od. Line 22 incades the undistributed earnings from investments accounted for
under the equity tmethod. Line 23 represents the carnings (losses) of investee com-
panic accounted for under the ‘quity nethod.

Amount for preceding

Line ftem Amount for current year year
N'J.| ¥ i i ___'.\) ik (h) (©) Lo
| ORDINARY ITEMS
$ $
OPERATING INCOME
- 9 ()
1 | (201) Railway operating revenues (p. 22) 12, 18? , 161 9, 4"j6 , 130
2 | (213) Railway operating expenses (pp. 23, 24, or 25) 35’672’095 s 29, 660,370
3 Net revenue-Railway operations (23 ) 482, 934) (20 P 234, 240)
4 | (202) Auxiliary operations-Revenues
5 | (214) Auxiliary operations-Expensvs
6 Net revenue- Auxiliary operations
7 Net operating revenue (23,482,934) (20,234,240)
8 | (215) Taxes assignable to transportation operations (p. 26) 2,140,533 1,362,693 i€
9 ] (215-5) Provision for deferred taxes (p. 26A) i S G OB | L i e S il
10 | Operating income (25,623,467) (21,596,933)
NONOPERATING INCOME
11 (203) Income from lease of road
12 (204) Miscellaneous rent income

13 | (205) Netincome from miscellaneous physical property

14 | (206) Dividend income (from investments under cost only)

15 | (207) Income from funded securities

16 | (208) Income from unfunded securities and accounts

| (209) Income from sinking fund and other reserves

18 | (210) Release of premiums on funded debt

19 | (211) Contributions from others

20 | (212) Miscellaneous income

21 | Dividend income (from investments under

equity only) ___ e

XXXXXXXXX XXXXXXXXX

22 | Undistributed earnings (losses)

XXXXXXXXX

23 | Equity in earnings (losses) of affiliated
companies (lines 21,22) ______

XX XXXXXXX

24 Total nonoperating income

2% Bicsetncome (Z5,623,467) (Z1,596,933)
DEDUCTIONS FROM GROSS INCOME

26 | (216) Rent for ieased roads

27 | (217) Miscellaneous rents 12,601 12.072

28 | (218) Miscellaneous taxes -

2 | (219) Net loss on miscellaneous physical property

30 ¢ (220) Interest on funded debt

31 | (221) Interest on unfunded debt 6,683,746 6,281,934

32 | (222) Amortization of discount on funded debt

33 | (223) Income transferred to other companies

34 | (224) Maintenance of organization-Lessor companies

35 | (225) Miscellaneous debits

36 Total deductions from gross income 6,696,347 6,294,006

37 Ordinary income (32,319,814) (27,890,939)
EXTRAORDINARY AND PRIOR PERIOD ITEMS

38 | (270) Extraordinary items-Net Credit (Debit)

39 | (280) Prior period items-Net Credit (Debit) ____ 882_886

40 | (290) Income taxes on extraordinary and prior period items-Debit (Credit)

41 | (291) Provision for deferred taxes - exiraordinary

#d orior pitkod 1tedis < DebIv (Credit) (B, ZOA) et Dl e iien el il i e D g i

i..Bh2 BEE.

42 Total extraordinary and prior period items-Credit (Debit)
43 Net income (or loss)

(32,319 814) 1(27,008 053)_ |

NOTE: See page 9 for explanatory notes, which are an integral part of the Income Account for the Year
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INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

The space below is piovided for the purpose o disclosing additional information concerning items of income for the current year.

Note-Deductinns because of accelerated amortization of emergency facilitics in excess of recorded depreciation cesulted in reduction of Federal income taxes for the year of this report in %
the amountof § ___ \f the net effect of such deductions results in an increase in Federal income taxes so indicate by use of parenthessis. :f
Net decrease (or increase) in tux because of computing book depreciation under Commission rules and computing tax depreciation using the iten, s listed below o5 $ NA JX
~Accelerated depreciation unde: section 167 of the Internal Revenue Code. %
—-Guideline lives pursuant to Revenue Procedure 62-21. ;
—Guideline lives under Class Life System (Asset Depreciation Range) as provided in the Revnue Act of 1971.
{a) indicate me*hod elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit.
Flow-through Deferral
(b) If flow-through method was elected, indicate net decrease (or incsease) in tax accrual because of investment tax credit SISy $ NA
(c) If deferral metho was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for current year 3 bt s.._.NA_._..
Deduct amount of current year's investment tax credit applied to reduction of tax liab'ity but deferred for accounting purposes ( NA )
Balance of current year's investment tax credit used to reduce current year's tax accrual $__NA
Add amount of prior years' deferred investment tax credits being amortized and used ic reduce current year’s {ax accrual $__NA
Total decrease in current year’s tax accrual resulting from use of investment tax credits $,__NA._,__¢

Net decrease (or increase) because of accelerated amortization of certain rolling stock under Section 184 of the Internal Revenue Code and
basis used for book depreciation ki $_L
Net decrease (or increase) because of amortization of certain rights-of-way investment under Section 185 of the Internal Revenue Code $ _NA._....q
Show in the space below the explanation of all items included in accounts 270, 280 and 299,

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income (24 reported) in annual
reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (¢) should be indicated by pzrenthesis.

Net income Provision for Adjusted
Year as reported deferred taxes net income
(a) (b) (c) (d)
1973 1§ $ $
1972
| 1971 b i

Electric Railway Annual Report R-5




8

NOTES AND REMARKS
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?oml Initials. PATH Year: 1974 wL i *‘1
305.EARNED SURPLUS-UNAPPROPRIATED
1. Show hereunder the items of the Earned Surplus Accounts of the | distributed earnings (losses) of affiliated comp: .ies based on the equity
respondent for the year, classified in accordance with the Uniform Sys- | method of accounting
tem of Accounts for Electric Railways. 5. Line 2 (line 5 if debit balance), column (¢), should agree with line 23,
2. All contra entries hereunder should be indicuted in parentheses. column (b), schedule 300. The total of columns (b) and (c), lines 2 and 5,
1. Indicate under “Remarks'' the amount of assigned Federal income | should agree with line 43, column (b), schedule 300,
tax consequences, accounts 306 and 317. 6. Include in column (b) only amounts applicable to Earned Surplus
4. Segregate in column (¢) all amounts applicable to the equity i un- | exclusive of any amounts included in column (¢).
Line l Item Amount Amount
No. (a) (b) ()
| | Unappropriated earned surplus (b) and equity in undistributed earnings (losses) of affiliated
companies {c) at beginning of year* L it (155,817,669 i
CREDITS
2 (302) Credit balance transferred from Income Account (p.8) il
3 (306) Other credits to earned surplus iy IR TR
4 Total : i = e
DEBITS
5 (308) Debit balance transferred from Income Account (p.8) 325319 814
6 | (309) Appropriations of surplus to sinking fund and other reserves A e
7 (310) Dividend appropriations of surplus (p.9)
8 | (311) Dividend appropriations of surplus for investment in physical property
9 (314) Miscellaneous appropriations of surplus _ kil
10 (317) Other debits to earned surplus
11 Total
12 Net increase (decrease) during year* i
13 Unappropriated earned surplus (b) and equity in undistributed earnings (losses) of affiliated
companies (¢) at end of year* i
14 Balance from line 13 (¢)*. bl <A D E D (il ¢
15 Total unappropriated earned surplus and equity in undistributed earnings (losses) of affiliated
companies at end of year* (188,137 A83) x o x x x x
NOTE RE: SCHEDULE 300, PACE 8 - Railway Operating Lxpenses include depreciationm expense |

using as the basis for such calculations amounts rep
Line 4, "Investment in transportation property”, on
Remarks

Schedule

resenting completed
200, "

construction on

Amount of assigned Federal income tax consequences:
Account 306

Account 317

P
P
Foe 3¢
>
>

*Amount in parentheses indicates debit balance.

308. DIVIDEND APPROPRIATIONS

Give particulars of each dividend declered and charged to Profit and
Loss. For nonpar stock, show the number of shares in column (d) and the
rate per share in column (b) or (c). If any such dividend was payable in

anything other than cash, explain the matter fully in a footnote. If an obli- | particulars in a footnote.

gation of any character has been incurred for the purpose of prociumg
funds for the payment of any dividend or for the purpose of replenishing
the treasury of the respondent after payment of any dividend, give full

RATE l’E!lCEN’l‘ 'P.xr value or r’\umber of DATE
filic Name of security on which dividend was declared iddini i i ‘“&i?é?f&‘fi.‘&é’:ﬁ“»'v“fs“"
No. (a) Re(g}:i)lar E(xc()m dcc::r)ed Amount &{)dividcnd De«ilfx)ured Pa&l)ble
1
2 ——
3 S cctpin
4 | S—
- 1 Etad ot i it L G
6 A I Lt e
7 it s et b i st it aidi e B RN LA
x - —— st
9 e ot s e e —— — — o S —
10 Total xR T X X X
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Give particulars of changes in accounts for investment in road and equipment, clas-
ways.
In column (c) are te be shown disbursements made for ihe specific purposes of pur-

sified in accordance with the Uniform System of Accounts for Electric
chasing, constructing, and equipping new lines and extensions of old lines.

In case the respondent’s records are such that the amounts stated for road and
equipment in “Investment to December 31, 1908, in the summary at the foot of ths
table include items not provided for in the classification of Road and Equipment Ac-

211. ROAD AND EQUIPMENT

counts in the Uniform System of Accounts for Eleciric Railways, give a statement of

such items in a footnote, and show the bock values thereof at the close of the year
Credit items in the entries hercunder should be fully explained.

Line ot A i e T e | T | aw
No. (a) to close of prgfding year yg;r th;l char ._hc( g]ca; Tune }g 1914 -
I. WAY AND STRUCTURES $ $ $
1 sor" S
> E;‘Ii;i gﬁﬁﬁi 5,634,280 ( 774)] ( 774) 5,633,506
3 | (503) Other land used in electric railway operations 2,405 586 ( 649)| ( 649 2,404,937 1
4 | (504) Grading 30,568 30,568
5 | (505) Ballast 39,857 30,105 30,105 69,962 |
6 | (506) Ties 41,602 70.835 70,835 12 537 |
7 | (507) Rails, rail fastenings, and joints 4528 526 515,430 515,430 5,043,956 |
8 | (508) Special work 235,012 30,813 30,813 265,825 |
9 | (509) Underground construction
10 | (5i0) Track and roadway fabor 3,217,900 2,780,062 2,780,062 5,997 962 |
i1 j (511) Paving .
12 | (512) Roadway machinery 2935 2 T 252115 305110 |
13 | (513) Tunneis and subways 44,087,641 ¢ 3 511 4478 € 3 511 447) 40 .576 . 194 |
14 ; (514 Elevated structures and foundations :
15 | (515) Bridges, trestles, and culverts ‘
16 | (516) Crossings, fences, and signs 892,333 137,008 137,008 1,029 341 ¢
17 | (517) Signals and interlockers 8,476,911 1,750 788 1,750,788 10 227 699 |
18 | (518) Communication systems 942,227 91,677 91,677 1,033 904
19 | (521) Distribution system 6,843,802 ( 1.677 8578 € 1 677 857) 5,165 945 |
20 | (522) General office buildings
21 | (523) Shops, carhouses, and garages 3,492,108 21.509 21,509 3.513 617 |
22 | (524) Stations, miscelianecus buildings and structures 32,087,982 18.976.517 18 .976.517 | 51,064 499 |
23 | (525) Wharves and docks |
24 | (526) Park and resort property
25 | {528) Reconstructicn of road property acquired !
25 | {529.1) Steam railway road property
27 | (529.2) Water line terminal property
28 | (529.3) Motor carrier property
29 Total expenditures for way and structures 113.009 270 19.466,192 19,466,192 132,475,462
II. EQUIPMENT
30 | (530) Passenger cars 27 Jal 232 ( 681,741) | ( 681,741) 27.965 531
31 | (531) Freight, express, and mail cars
32 | {532) Service equipment 442 614 197 958 197 .ﬂjﬁﬂ_ 640,572
33 | (533) Electric equipment of cars — 7251 616 3.796 3,796 Z.255 412
34 | (334) Locomotives
35 | (535) Floating equipment (o e SR L, = —
36 ! (536) Shop equipment 181,486 103,815 103 815 285 307 ]
37 |(537) Fumiture _______ , 1,358,772 168,707 168,707 1,527 479 |
38 | (538) Automotive and miscellaneous equipment 110,915 110,915 |

0l

SSENIUp proy

HILVd

VDA

hio]




m =
= | 39 | (538.1) Steam railway equipment &2
=] 40 | (538.2) Water line equipment =
%: 41 | (538.3) Motor carrier equipment J{ ;_
R Total expenditures for equipment 37,092 675 | ( 207 .465) ( 207 ,465) 36,885 21 (;_jr 3
—§ L. POWER <
=| 43 [ (539) Power plants 3,235 70C 3,716 3,716 3,239 416 | &
2 | 44 | (542) Power plant equipment 8,561,480 324—;—(11&———3—4—,—0—18—2 8,885,408 |
; 45 | (544) Transmission system _ 3.402_.073 4.296 4 296 | 3,406,369 |
w46 Total expenditures for power L~ 15 199 753 : 332,030 332,030 I 15 531 7R3 1 = L
IV. GENERAL 3
47 | {(545) Franchises J __Ie
43 | {546) Organization expenditures ~
49  (551) Construction work in progress __ 54,883,339 ( 906 845)( 906,845) 533,976 494 -1
50 Total general expenditures 24,883,339 | ( 906, 845)I( _906,845) _53.976 494 |
s Grand Total 220,184,537 | 18,683,912] 18,683,912 | 238 868 449]
RESPONDENT’S INVESTMENT IN ROAD AND EQUIPMENT AT CLOSE OF YEAR =
Line Item Amount Remarks
No. (a) (b) ()
$
52 | Investment to December 31, 1908
53 | Investment from December 31, 1908, to June 30, 1914 S
54 | Investment since June 30, 1214 i = e o AR BB 8 AN
55 Total investment in road and equipment 238 , 868,449
56 ; Length of road owned Z 8& miles.
57 | Average investment* per mile of road, exclusive of improvements on leased linics 29 - 977 Ry
58 | Lengthoftrackowned____ 18 . 41  miles.
59 | Average investment* per mile of track 3r Thh 244

*Amount stated for investment in owned lines should be divided by number of miles of road owned or number of miles of track owned, as the case may require.




Road Initinls

PATH Year: 1974
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Road Initials:  payg Year: 1974

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218.

1. Schedules 217 and 218 should give particulars of stocks, bonds, notes. advances, and miscellaneous securities of afliliated and nonaffiliated
companies held by respondent at close of year specifically as investments; investments made or disposed of during the year; and dividends and
interest credited to income. They should exclude securities issued or assumed by respondent. For definitions of afliliated companies, sce the
. rules governing account No. 405, “‘lavestments in affiliated companies,’ in the Uniform System of Accounts for Electric Railways.

2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts. Under ‘‘pledged’” include
the par value of securities recorded in accounts Nos. 405, “‘Investments in affiliated companies,’’ and 406, “Other investments,’’ which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition
which makes them unavailable for general cerporate purposes. **Unpledged" should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under “'In sinking, insurance, and other funds’' include the par value ot
securities recorded in accounts Nos. 402, **Sinking funds’’; 403, **Depasits in lieu of mortgaged property sold'’; and 414, **Insurance and other
funds."”’

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:

(1) Carriers—active.

(2) Carriers——inactive.

(3) Noncarriers—active.

(4) Noncarriers—inactive.
(B) Bonds (including U.S. Government Bonds):
(C) Notes:

(D) Advances:
(E) Miscellaneous securities:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. By carriers, as the term is here used, is meant companies owning or operating steam railways, facilities auxiliary thereto such as bridges,
ferries, union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric
railways, highway motor vehicles, steamboats and other marine transportation equi' nient, pipe lines (other than those for transportation of
water), and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not
meant to be included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa-
nies, manufacturing companies. hotel companies, etc. Purely ‘‘holding companies’" are to be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining titie to
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 408
of this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and
. (b). Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise
encumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation
to 19

11. For nonpar stock, show the number of shares in lieu of the par value in columns (e), (f), (g), (h), (j), and (1) of schedule No. 217 and in col-
umns (d), (e), (f), (g), (i), and (k) of schedule No. 218. In reporting advances, the columns mentioned should be ieft blank. If any advances are
pledged, give particulars in a footnote.

which mature serially may be reported as *‘Serially 19

12. If the cost of any investment made during the year differs from the book valic reported, explain the matter in a footnote. By *‘cost’’ is
meant the consideration given minus accrued interest or dividends included therein.
13. Give totals for each class and for each subclass, and a grand total for each account.

4. These schedules should not include any securities issued or assumed by respondent.
15. In the case of jointly-owned companies show names and percentages of other owners.
16. In all cases, report dollars in thousands.
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217, INVESTMENTS IN AFFILIATED COMPANIES (See Instructions page 13)

INVESTMENTS AT CLOSE OF YEAR
Ac- | Class |Name of issuing company and description of security held, | Extent of PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR
Line! o ; ien reference, if an ontrol In sinking, |..
count | No. also lien reference, y contre Pledged Unpledged  |insurance t:md Total par value

N No.
(d) (h (¢c) (l) ) ¢ ()(hel f inds

B 1o -

o

218. INVESTMENTS IN NONAFFILIATED COMPANIES (See Instructions page 13)

INVESTMENTS AT CLOSE OF YEAR
PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Ac- | Class Name of issuing company and description of security held,

count | No. also lien reference, if any Pledged Unpledged | jinsinkine.  |Total par va'ue

No. No. other funds
(a) (b) (c) (d) (e) (f) (g)

Line

o N . T P S
2
O
=
=

27 B
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e

217, INVESTMENTS IN AFFILIATED COMPANIES-—Concluded

INVESTMENTS AT INVESTMENTS MADE DURING YEAR INVESTMENTS DISPOSED OF DURING YEAR DIVIDENDS OR INTEREST
CLOSEOF YEAR |77

. Amount credited l-,”"i
Total book value Par value Book value Par value Book value Selling price Rate to income No
(i) (j) (k) (1) (m) (n) (0) (p)

L L___20
Hi Gt : il
218. INVESTMENTS IN NONAFFILIATED COMPANIES—Concluded

INVESTMENTS AT INVESTMENTS MADE DURING YEAR INVESTMENTS DISPOSED OF DURING YEAR  DIVIDENDS OR INTEREST
CLOSE OF YEAR

Amount credited Line
Total book value Par value Book value Par value Book value Selling price Rate to income No.
(h) (i) (i) (k) ()] (m) o (n) (0)
$ $ $ $ $ $ %|$

O © 2 o WD -
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;.;l
217-A. INVESTMEN I'S IN CCMMON STOCKS OF AFFILIATED COMPANIES
Undistributed Earnings From Certaizn Investments in Affiliated Companies
i. Report below the details of all investments in common accounting in accordance with instruction 05-7 (b)(11) of the of acquisition. See instruction 05-7 (b)(4).
siocks inciuded in Account 405, Investments in Affiliated Com- Uniform System of Accounts for Electric Railways. 5. The total of column (g) must agree with column (c), line 15,
panies, which qualify for the equity method under instruction 05- 3. Enter in column (d) the share of undistributed earnings scheduie 200.
7 in the Uniform System of Accounts for Electric Railways. (i.e., less dividends) or losses. 6. For definitions of ‘‘carrier’” and ‘‘noncarrier’’, see general
2. Egter in column (c) the amount necessary to retroactively 4. Enter in column (e) the amortization fer the year of the instructions 5 and 6 on page 13.
adjust those investments qualifying for the equity method of excess of cost over equity in net assets (equity over cost) at date
. - e
|
v | i S - Eeo Adjustment for in- Adjustment for in- |
3 Name o BSamEapTRaL & ecpaon vestments qualify- | Equity in undistri- vestment disposed
No. | of security held. Balance at begin- |ing for equity meth-| buted earnings 'Amortization during of or written down | Balance at close of
i ning of year 0 (losses) during year year during vear year
'] (a) (b) (c) (e) (f) (g)
l Carriers: (List specifics for each company) f
. $ $ $ 3 3 s
I i
2
3
4
5 N 0 N E
6
7
8 . & —
9 Total = __r s %
10 Noncarriers: {Show totals only for each column)
! | 2
1 Total (lines 9 and 10) §&
|
>
!
!
c




100
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Give an analysis of the balance in account No. 415, *Other deferred
assets,’” at the close of the year, showing in detail each item or subac-
count amounting to $50.000 or more. Items less than $50,000 may be
combined into a single entry designated ‘‘Minor items, cach less than

232, OTHER DEFERRED ASSETS

1}

|

$50,000."" In case the character of any item is not fully disclosed by the
entries in the columns hereunder, make a full explanation in a footnote

Line
(a)

Description and character of items. and names of debtor (0 class of debtors), if any

Amonnt at close of year
(b)

No.

| Miscellaneous Employee Benefits

future years

45,279
4,156,568

____Planning expenditures applicable to
Minor items, each less than $50,000

8,000

F T

o

~} O

Total 4,209,847

Give an analysis of Account 420, *‘Other unadjusted debits’’ as of the
close of the year, showing in detail each item or subaccount amounting to
$25,000 or more. Items less than $25,000 may be combined into a single
entry designated ‘‘Minor items, each less than $25,000."" In case the char-

235. OTHER UNADJUSTED DEBITS

acter of any item is not fully disclosed by the entries in the columns her-
eunder, make a full explanation in a footnote.

Description and character of deferred debit item
(a)

Line
No.

Book value of item
at close of year
{c)

Name of debtor (or of class of debtors)
(b)

wore

-3 N h o

60

B

Total

Electric Railway Annual Report R-5




G-¥ MOday [Enuuy Avmjiey 01109

*Srate the ciass of canital stock covered by the receipts.

= =
251. CAPITAL STOCK S
Give particulars of the various issues of capital stock of the respondent or officer is necessary, give the date of such assent, or if subsequent to such assent and placed with the proper officer for sale and delivery or are pledged or otherwise o
In case any “*Preferred™ or “Debenture’ stock is outstanding the rate of dividend notice has to be filed with a secretary of state or other public officer and a tax or other placed in some special fund of the respondent. They are considered to be actually is- =
regutremen;s should be shown in column (a) and it should be stated whether the divi- fee hias to be paid as a condition precedent to he validity of the issue, give the date of sued when sold to = bona fide purchaser for a valuable consideration, and such pur =
dends are cumulative or noncumulative. such payment. In case some condition precedent has to be complied with after the chaser holds free from control by the respondent. All securities actually issued and not &
In stating the date of an authorization the date of the latest assent or ratification nec- approval and ratification of the stockholders has been obtained, state, in a footnote, reacquired by or for the respondent are considered to be acially cvtstanding. If reac- P2
essary 1o its validity should be shown; e.g., in case an authorization is required to be the particulars of such condition and of the respodent’s compliance therewith. : quired by or for the respondent under such circumstances as require them to be con-
ratified by stockholders =fter action by the board of directors, but is not requires to be Entries in column (d) should include stock nominally issued, nominally outstanding, sidered as held alive. and not canceled or retired, ti.. 7 are considered to be nominalily —
approved by any State or other governmental board or officer, give the date of approv- and actually outstanding. For the purposes of this report, capital stock and other se- outstanding. o>
al by stockholders; if the assent of a State railroad commission or other public board curities are considered to be nominally issued when certificates are signed and sealed 4 —
A. WITH PAR VALUE =
- TOTAL PAR VALUE NOMINALLY ISSUED AND NOMINALLY ; Semiada e
al £ ek Date issue Total par value actually OUTSTANDING AT CLOSE OF YEAR Total par value Sk 3 o "7 i okt o
iine s, was Par valu;: 0{ .:r:ounl and nominally outstard- e 2 actually outstanding nm;:ln_u}l) Zm m:t ‘_m.uun. Ic!"_kq‘”wd
- authorize . I sinking or other ” actuatly 1ssued 1o ciose after actual issue and
T authonzed e ing at close of year e S T £ at close of year :
No. (a) g y In treasury Pledged as collateral finde of year held alive
(b) (c} (d) (e) () (g) thy (i} (1) ::
$ $ $ $ $ $ $ _
Common G
> .
= e eo
3
4 | Preferred -
3 :
6 : i
; |
/| Debenture — {-
R N 0] N E |
g |- :
Recepts outstanding I
10 | forinstaiiwonts paid® > —
i1 i
12
13 Total
B. WITHOUT PAR VALUE
Number of shares NUMBER OF SHARES NOMINALLY ISSUED AND Cash values of consid- Number of shares Number of shares
= Dare issue Number of actualiy and nom- HOMINALLY OUTSTANDING AT CLOSE OF YEAR eration received for nominally but not reacquired afrer
i Class of stock was shares inaily ourstanding Pledged as In sinking or stocks actually actually issued to actual issue and
No, a. “horized authorized at close of year in treasury collateral other funds outstanding close of year held alive
(a) (b} {c) (d) (e} (f) (2 th) (i) 4
$
14 | Common Sl R g s L
15 =
16
17 | Preferred —
8
19 =
0 N B *
5]
20 | Debenture N i
21 i
2
5 P : At 1 e
< eceipts outstanding for installments pai
24
25 -~
26 [ Tota] et e e "—‘ et s A ey e e e g — ——-
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261. FUNDE

Give nariiculars of the various bonds and other eviderces of funded
debt of the respondent which were in existence at the close of the year
under accounts 427 and 434, respectively, showing a total for each ac-
count.

In column (a) show the name of each bond or other obligation as it is
designated in the records of the respondent, classifying each obligation
under the appropriate subhead as defined in the Uniform System of Ac-
counts for Electric Railways under account 427,

In case obligations of the same designation mature serially or otherwise

D DERT
at various dates, enter in column (¢) the latest date of maturity and ex
plain the matter in a footnote.

Column (d) calls for the par vailue of the amount of debt authorized to
be incurred, as determined by the final authority whose assent is neces-
sary to the legal validity of the issue. In case such final authority is some
public officer or board, state in a footnote the name of such officer or
board and the date when assent was given.

Entries in column (¢) should include funded debt nominally issued,
nominally outstanding, and actually outstanding.

Norainal
date of
issue

Date of
maturity

Line extent of

No.

Name and character of obligation
authorized

(a) (b) (¢) (d)

Par value of

indebtedness

g AR
Total par value
outstanding at
close of veai

TOTAL PAR VALUE NOM'NALLY ISSUED AND NOMINALLY
OUTSTANDING AT CLOSE OF YEAR

Pledged as
collateral

)

{n sinking or
other funds
(h)

In treasury
(f)

o
&S

(e)

NONE

49 Total
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Entries should conform to the definitions of ““nominally issued,’ “ac
tually issued,™ etc., as given in the fourth paragraph of instructions on
page 17.

If the items of interest accrued during the year as entered in columns (/)
and (m) do not aggregate the total accrual for the year on any security,
explain the discrepancy. Entries in these columns should include interest
accrued on funded debt reacquired or retired during the year although no
portion of the issue is actually outstanding at the close of the year.

261. FUNDED DEBT—Concluded

In determining the entries for column (n), do not treat any interest as
paid unless the liability of the respondent in respect to it is extinguished
Deposits of cash /ith banks and other fiscal agents for the payment of
interest coupons should not be reported as paymerits of such interest un-
til actually paid to coupon holders or others under such circumstances #s
to relieve the respondent from further liability. In accordance with the
Uniform System of Accounts for Electric Railways, interest falling due
on Janvary 1 is to be treated as matured on December 31.

INTEREST

Total par value PROVISIONS

AMOUNT OF INTEREST ACCRUED DURING YEAR

Total par value
reacquired after actual
issue and held aliveat | Line

Total par value

Amount of interest nominally but not

actually outstanding at

close of year
(i)

Rate percent
perannum
()

Dates due

(k)

Charged to income

()

Charged to construction or
other investmient account
(m)

paid during year

(n}

actually issued close No

(0)

of year
(p)
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Road Initials: PATH

Year: 1974

—

actions involved in the current liability account entitled **Miscellancous
accounts payable.'" In column (a) show the name of each creditor in the
account whose credit balance at the close of the year amounted to $10,
000 or more: for ¢reditors whose balances were severally less than $10,-

273, MISCELLANEOUS ACCOUNTS PAYABLE

named and the respondent

Give particulars of the various creditors and the character of the trans- | 000, a single entry for each subaccount may be made under the caption
“Minor accounts, each less than $10,000."
acter of the transaction represented in the account between the creditor

In column (b) state the char

AR A e S S o e e e = = e e -
Line Name of creditor Character of liability or of transactions involved Balunce at close of year
No, (a) (b) ()

i i R S S s e e AR, SN OISR ] (SRR s

e
1 LU, S. Government Carriers Tax Withheld 53,701 I
g LITH i Federal " ! 12,942
. | State of New Jersey N.J. Transportation Tax Withheld 27,538
4 [ Minor Accounts, each less i
§ L than 310,000 . i 15,488
6 L e il B
u Sl
8 BT
9
10 Total 109 ,669

Ciive an analysis in the form called for below of account No. 448, **Un-
carned surplus,”’ In column (a) give a brief description of the item added

291. UNEARNED SURPLUS
the amount stated in column (¢) or (d) was charged or credited.

or deducted and in column (b) insert the contra account number to which

e Pl e Contra SUBACCOUNT NO.
Line Ttem account 448.1 Paid-in 448.2 Other Total amount
No. number surplius unearned surplus
(a) (b) (c) (d) (e)
$ $
| Balance at beginning of year XXX
Additions during the year (describe):
A
3
4
5
6 Total additions during the year XXX
Deductions during the year (describe):
7
8 T
10 Total deductions Xk cix
11 Balance at close of year R0
292. EARNED SURPLUS—APPROPRIATED
Give an analysis in the form called for below of account No. 449, “Earned surplus—Appropriated.’’
Line Class of appropriation Credits during year | Debits during year | Salance at close of year
No. (a) (b) (c) (d)
Jmome e
$ $
| Additions to property through income and surplus
2 Funded debt retired through income and surpius
3 Sinking fund reserves i
4 Miscellaneous fund reserves
5 Appropriated surplus not specifically invested
Other appropriations (specify):
6
7
8 T i
9 s
10
11 L
12
13 ks
14 R poONEL
15 Total I
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Road Initials: PATH Year: 1974

Give particulars with respect to contingent assets and contingent liabil-
ities, at the close of the year, in accordance with Section 4 of the General
Instructions to the General Balance Sheet of the Uniform System of

Accounts for Electric Railways that are not reflected in the accounts of
the respondent and the value of the item amounts to $50,000 or more for

Class | electric railways, or $5,000 or more for Class Il electric railways,

203, CONTINGENT ASSETS AND LIABILITIES

Items reportable in schedule 110 must not be included in this schedule,

In column (a) give a desceiption of each item of contingent assets and
liabilities under an inserted caption "CONTINGENT ASSETS" or
“CONTINGENT LIABILITIES, ' as appropriate. and in column (b)
show the amount of each item; if unknown, so state and explain by foot-
note.

L.ine Item
No. (a)

Amount
(h)

-

O 00 =¥ O A B N e

=

—

9

©

d

=

15

55
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1 Road Initials: PATH Year: 1974

310. RAILWAY OPERATING REVENUES

State the railway operating revenues of the respondent for the year, ! carriers should not be included in column (b).
classified in accordance with the Uniform System of Accounts for Elec
tric Railways. The proportion of joint traffic receipts belonging to other |

L Class of railway operating revenues Amount of revenue Remarks
Nl(r:c for the year
| (a) il (b) )
1. REVENUE FROM TRANSPORTATION -
11,329,412

0] Pas ey e S IUe L I
2 [(102) Baggage revenue .. i,
3 1(103) Parlor, sleeping, dining, and special car revenue

R IomeMatl revenuel 0 0 el
5 1{105) Express revenue 1] L LR _
6 1 06) Milk revenus d. i f L L
7 1(107) Freight revenue
8 |(108) Switchingrevenue
9 [(109) Miscellaneous transportation revenue

10 Total revenue from transportation 11,329 4 1;
11, REVENUE FROM OTHER RAILWAY OPERATIONS

11 {(110) Station and car privileges 139 2 180
12 | (111) Parcel room receipts L
13 |(112) Storage
14 |(113) Demurrage ;
15 |(114) Communication service __ Gl
16 [(115) Rent of tracks and facilities
17 {(116) Rentof equipment __
18 {(117) Rent of buildings and other property 710,384
19 |(118) Power L] 4,"]7'
20 [(119) Miscellaneous __ i 5,41
21 Total revenue from other railway operations 859,749
1. REVENUE FROM STEAM RAILWAY, WATER
LINE, GR MOTOR CARRIER OPERATIONS
22 |(120) Steamrailwayrevenue ... .
23 |(121) Water line revenue ..
24 [(122) Motor carrier revenue
25 | Total revenue from steam railway. water line, or motor carrier operations__|
26 Total operating revenues 12,189, 1~§_ -
NOTES & REMARKS

Electric Railway Annual Report R-5




Year: 1974

Road Initials: PATH
320. RAILWAY OPERATING EXPENSES —CLASS 1 COMPANIES—(For companies having operating revenues above $1,000,000)
State the railway operating expenses of the respondent for the year, clissifying them in accordance with the Uniform System of Accounts for Electric Railways
Line Name of railway operating ¢xpense account ‘f\\.‘,‘\‘;‘,?‘[:»‘:‘{'(,l,,':;;:-'l:::,I.L; Line Name of railway operating expense account ! lll\\lll,l,'_",',’,’,‘."”g",‘,“,‘;ﬁ,:fx_‘;—_}
Tl TR O R SE R it Y b TR PR A . 2 e T
1. WAY AND STRUCTURES » 111, POWER-~Continued 5
1 (1) Superintendence — e -,_(LLQPFZSL_L 56 | (51.3) Dismantling retired power plants e i
2 | (2) Ballast . s iz S R -,m_l_*z_l‘z_- 57 | (52) Power plant employees —— — 344,803 |
3 | (3) Ties e 3,046 || 58 | (53) Fuel, water, and lubricants for power
4 (4) Rails —— (10,875) 59 | (56) Miscellaneous supplies for power 2,605 i
3 (5) Rail fastenings and joints (24,126)] 60 | (59 Power purchased 1,602,998
6 | (6) Special work 5,530 1| 61 | (60) Power exchanged—Balance kil
7 | (1) Underground construction i 1t 62 | (61) Power transferred—{Credits R
8 ®) Track and roadway labor 638,621 63 | (62) Other operations—Cr,
9 (9) Small tools and roadway expenses 29,729 64 Total power _2 J493.345
107000y Raving Lo icl L ; 1V. CONDUCTING TRANSPORTATION
1T | (11) Cleaning and sanding track IR0 L YRRy 65 | (63) Superintendence 1,177,090
12 | (12) Removal of snow and ice 32,300 J| 66 | (64) Passenger conductors, motormen, and trainmen 3,230,883
13 (13) Tunnels and subways _ 591, 584 67 | (65 Fat & Express Conductors, motormen, and trainmen
14 | (14) Elevated structures and foundations 68 | (66) Miscellancous car-service employees 728,817
15 | (15) Bridges, trestles, and cuiverts ... 69 | (67) Miscellaneous car-service expenses __ 1,543
16 (16) Crossings, fences, and signs 70 (68) Station employees 899,517
17 (17) Signals and interlockers - 844,142 71 (69) Station expenses __ 793,427
18 | (18) Communication systems 193,607 || 72 | (70) Carhouse employees 1,571,969
19 | (19) Miscellaneous wa, 6,180 | 73 | (71) Carhouse expenses 6,039
20 | (22) Distribution system _____ 231,503 1| 74 | (1) Operation of signal and interlocking apparatus 494,584
21 | (23) Miscellaneous electric line expenses 2.5 75 | (13) Operation of communication systems 95,060
22 | (24) Buildings, fixtures, and grounds _. _ 1,565,526 || 76 | (14) Operation of floating equipment
23 | (24.1) Maintenance steam railway road property 77 | (75) Operation of locomotives
24 | (24.2) Maintenance water line terminal property 78 | (75.1) Steam railway operations
25 | (24.3) Maintenance motor carrier property 79 | (75.2) Water line operations
26 | (25) Depreciation of way and structures _ 2,248,243 || 80 | (75.3) Motor carrier operations
27 | (26) Other operations—Dr ___ . 81 | (76) Collection and delivery
28 | (27) Other operations—Cr 82 (77) Loss and damage
29 | (28.2) Retirements--Way and structures R 83 | (78) Other transportation expenses 15.960
30 | (28.3) Dismantling retired way and structures 84 Total conducting transportation 9 014 .889 |
31 Total way and structures 7.078,354 V. TRAFFIC
11, EQUIPMENT 85 | (79) Superintendence
32 | (29 Superintendence i 647,445 || 86 | (80) Advertsing 7,393
23 | (30) Passenger and combination cars 1,096,074 87 | (81) Parks, resorts, and attractions
34 | (31) Freight, express, and mail cars 88 | (82) Miscellaneous traffic expenses
35 | (32) Service equipment 58,399 || 8 Total traffic 7,393
36 | (33) Electric equipment of cars 419,025 VI. GENERAL
37 | (34) Locomotives 90 | (83) Salaries and expenses of general officers 232,278
38 | (35) Floating equipment 91 | (84) Salaries and expenses of general office clerks 1,194,802
39 | (35.1) Maintenance steam railway equipment 92 | (85) General office supplies and expenses 191,915
40 | (35.2) Maintenance water line equipment 93 | (86) Law expenses
41 | (35.3) Maintenance motor carrier equipment 94 | (87) Relief department expenses
42 | (36) Shopequipment __ . ... 4 . 834 || 95 | (88) Pensions and gratuities 1.677.79
43 | (37) Shopexpenses 169,848 96 | (89) Miscellaneous general expenses 4,0 07,400 |
44 | (3) Maintenance of automotive and miscellaneous equipment 97 | (90) Valuation expenses
45 | (39) Miscellaneous equipment expenses 180 || 98 | (1) Amortization of franchises
46 | (40) Depreciation of equipment 1,263,445 1 99 | (92) Injuries and damages ]
47 | (42) Other operations-—Dr 100 ¢ (93) Insurance 1,107,354
48 | (43) Other operations—Cr ___ 101 | (94) Stationery and printing 1 3es
49 | (44.3) Dismantling retired equipment 102 | (95) Store expenses 128,205
50 Total equipment 3,659,2 20 103 | (96) Service garage expenses and supplies i
11, POWER 104 | (97) Rentof tracks and facilities 124.834
$111(45): Superintendencs il LUl Ls 76,694 || 105 | (98) Rent of equipment i i
52 | (46) Power plant buildings, fixtures, and grounds 4,677 || 106 | (%9 Other operations—Dr 4,755,979
53 | (47) Power plant equipment __ B4 305 |1 107 1 (100) Ottieroperations—Cr L L0 L
54 | (49) Transmission system _ i 23,126 || 108 Total general it I3 LZ; IBTQB’T__:
55 | (50) Depreciation of powerplants 354,135 || 109 | GRANDTOTAL RAILWAY OPERATING EXPENSES ES ,672,095
-ll) Operating ratio (ratio of operating expenses to operating revenues) 292402 . percent. (Two decimal places required.) I
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Road Initials:

PATH

Year:

197 4

322,

RAILWAY OPERATING EXPENSES—CLASS I COMPANIES

(For companies having operating revenues exceeding $250,000 but not in excess of $1,000,000)

State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for Electric

Railways.
o .__,,T e s ‘,‘.f“p;m.”.”;); | m,c, Ammml“;.“'m“”"m
Name of railway operating expense account expenses for the year Name of railway operating expense account expenses for the year
No. () (b) No. () (b)
I. WAY AND STRUCTURES $ 1V. CONDUCTING TRANSPORTATION 5
I (1) Superintendence 35 | (63) Superintendence o
2| (2-12) Maintenance of roadway and track 36 | (64-65) Conductors, motormen, and trainmen ]
3| (13-19) Other maintenance of way 37 | (66-67) Miscellaneous car-service employees
4 | (22) Distribution system and expenses
3 | (23) Miscellaneous electric line expenses 38 | (68-69) Station employees and expenses
6 | 24 Buildings, fixtures, and grounds 39 | (70.71) Carhouse employees and expenses
7 | (24.1-24.3) Maintenance steam railway, water 40 | (72-73) Signal, inter!ocker, and communication
line, and motor carrier property .. operations
& | (25) Depreciation of way and structures 41 | (74) Operation of floating equipment
9 | (26) Other operations—Dr 42 | (75) Operation of locomotives
10 | (27) Other operations—Cr 43 | (75.1-75.2) Steam railway, water line, and
Il | (28.2) Retirements—Way and structures motor carrier operations
12 | (28.3) Dismantling retired way and structures 44 | (76) Collection and delivery
13 Total way and structures 45 | (77) Loss and damage
I1. EQUIPMENT 46 | (78) Other transportation expenses
14 | (29) Superintendence 47 Total conducting transportation
15 | (30-32) Maintenance of cars V. TRAFFIC
16 | (33) Electric equipment of cars 48 | (79-82) Traffic expenses
17 | (34) Locomotives V1. GENERAL
18 | (35) Floating equipment 49 | (83-85) Salaries, expenses,and supplies of gen-
19 | (35.1-35.3) Maintenance steam railway, water eral officers and clerks
line, and motor carrier equipment 50 | (86) Law expenses
20 | (36-39) Miscellaneous equipment expenses 51| (87-89) Relief, pensions, and miscellaneous
21 (40) Depreciation of equipment general expenses
22 | (42) Other operations—Dr 52 | (90) Valuation expenses
23 | (43) Other operations—Cr 53 | (91) Amortization of franchises
24 (44.3) Dismantling retired equipment 54 | (92-93) Injuries, damages, and insurance
25 Total equipment 55 | (94) Stationery and printing
III. POWER 56 | (95) Store expenses
26 | (45) Superintendence 57 | (96) Service garage e¢xpenses and supplies
7 | (46-47) Power plants 58 | (97-98) Rents
28 (49) Transmission system 59 | (99) Other expenses—Dr
29 (50) Depreciation of power plants 60 | (100) Other expenses—Cr
30 | (51.3) Dismantling retired power plants 61 Total general
31 | (52-56) Wages, expenses, and supplies 62 | GRAND TOTAL RAILWAY OPERATING
32 (59-61) Power purchased, exchanged, and EXPENSES
transferred
33 (62) Other operations—Cr
34 Total power tisnttuol
63  Operating ratio (ratio of operating expenses to operating revenues) - percent. (Two decimal places required.)

NOTES AND REMARKS

Electric Railway Annual Report R-S




Road Initials: PATH Year: 1974 25

325. RAILWAY OPERATING EXPENSES—CLASS [HL COMPANIES
(For companies having operating revenues under $250,000)

State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of
Accounts for Electric Railways.

. Amount of operating 1 ; Amount of operating

Line | Name of railway operating expense account expenses for the year Line | Name of railway operating expense account expenses for the year
No. (a) Sl (b) No. (a) i
I. WAY AND STRUCTURES 1. POWER
1 | (1) Superintendence i 21 [ (45) Superintendence $
2 | (2-19) Maintenance of way 22 | (46-49) Power plants
3 | (22-23) Maintenance of electric lines 28 1 (50) Depreciation of power plants
4 | (24) Buildings, fixtures, and grounds 24 1(51.3) Dismantling retired power plants
5 | (24.1-24.3) Maintenance steam railway, wa- 25 | (52-56) Wages, expenses, and supplies
ter line, and motor carrier proper- 26 |(59-61) Power purchased, exchanged, and
ty transierred ——.
6 | (25) Depreciation of way and structures 27 | (62) Other operations—Cr
7 | (26-27) Other operations 28 Total power ___ il st
8 | (28.2) Retirements—Way and structures ! IV. CONDUCTING TRANSPORTATION
9 | (28.3) Dismantling retired way and structures 29 |(63) Superintendence 5 _
10 Total way and structures |l 30 |(64-65) Conductors, motormen, and trainmen
‘ II. EQUIPMENT 31 l(66-78) Miscellaneous transportation expen-
11 | (29) Superintendence o ! RES it
12 | (30-33) Maintenance of cars and electrical R Total conducting transportation
equipment V. TRAFFIC
13 | (34) Locomotives 33 | (79-82) Trafficexpenses .. 1 i
14 | (35) Floating equipment s VI. GENERAL ’
15 | (35.1-35.2) Maintenance of steam railway, 34 | (83-89) General
water line, and motor carrier 35 | (90) Valuation expenses
equipment 36 | (91) Amortization of franchises
16 | (36-39) Miscellaneous equipment expenses 37 | (92-96) Miscellaneous expenses
17 | (40) Depreciation of equipment 38 |(97-98) Rents ____
18 | (42-43) Other operations 39 | (99-100) Other expenses
19 | (44.3) Dismantling retired equipment 40 Total general
20 Total equipment 41 GRAND TOTAL RAILWAY OPERAT-
ING EXPENSES _____
42 | Operating ratio (ratio of operating expenses to operating revenues) . percent. (Two decimal places required.)
NOTES AND REMARKS
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PATH Year: 1974

Road Initials:

350, TAXES ASSIGNABLE TO TRANSPORTATION OPERATIONS

Cive the various particulars called for with respect to the taxes acerued assignable to transpor
tation operations of the respondent and charged to account No, 215 auring the year

Taxes are those annual or other payments exacted by governments (Federal, State, county,
municipal, school, and other tax-district authorities) for the purpose of raising funds for public
uses. They do not include payments exacted for special benefits conferred on the payor, such as
cpecial assessments for street improvements, ete.

Railway properties on which taxes are paid should be classified and grouped as follows:

(A) All railway properties owned by the respondent and its proprietary conipanies (showing
these as a whole or in detail as the respondent may prefer);

(B) Properties held under any form of lease from other than proprietary companies and upon
which respondent is required to pay the taxes in addition to the stipulated rent, showing such
properties in detail;

(C) Properties held under any form of lease from other than proprietary companies and upon
which the respondent is required to pay the taxes as a part of the stipulated rent, showing such
properties in detail.

With respect to each of the groups or detailed properties above specified show in the upper sec-
tion

(a) The name of the road (or group),

(b) The State (or States or Federal Government) o which taxes are paid,

(¢) Taxes accrued which were levied on the carrier by State Governments (or governments oth-
er than the United States) on the basis of a percentage of the compensation of employees, such as
taxes for unemployment insurance under State Social Security Acts

(d) Taxes of all other kinds accrued which were levied on the carrier by State Governments (or
governments other than the United States)

{e) The sum of the returns in columns (¢) and (d)

In the lower section, show separately the various kinds of U.S. Government taxes. In column
(¢), include taxes accrued which are payable to the U.S. Government for old-age retirement and
unemployment insurance. Taxes of all other kinds accrued, such as income tax, surtax on undis-
tributed profits, stamp tax on sale or issue of capital stock, etc., should be included in column (d).
Enter totals in column (e).

This schedule should, so far as possible, be restricted to taxes on properties used in transporta-
tion operations.

This schedule should not include any taxes on joini facilities not maintained by the respondent.

OTHER THAN UNITED STATES GOVERNMENT TAXES

Line Name of road
No. (a)

Name of State
(b)

Total
(e)

Other taxes
(d)

Pay roll taxes
(c)

L

L

R — O O 0 3 O

Total

UNITED STATES GOVERNMENT TAXES

Line
No.

Name of road

(a) (b)

Kind of tax

Total
(e)

Pay roll taxes

Other taxes
(c) (d)

21 Port Authority Trans-Hudson

Federal Carriers

$
b 7985001 1,795,051

o) Corporation

2 Federal Ca-riers

24 Excise

161,396 161,396

2 Federal Unemploy-

27 ment Insurance

184,086 184,086

40 TOTAL UNITED STATES GUVERNMENT TAXES
41 GRAND TOTAL

£,140:533 2,140,533

2,140,533 | 2,140,533
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Road Initials; PATH year; 1974

350. TAXES ASSIGNABLE TO TRANSPORTATION OPERATIONS-Continued

5 of Federal Income and Other Taxes Deferred

1. In cofumn (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income. Other
particulars which cause such a differential should be listed under the cap-
tion *Other’’, including State and other taxes deferred if computed sepa-
rately. Minor items each less than $100,000 may be combined in a single
entry under *'Other’’.

2. Indicate in column (b) the beginning of the year balance of accumu-
lated deferred tax credits (debits) applicable to each particular in column
(a).

3. Indicate in column (¢) the net change in accounts 413-5, 420-5, 436-
5, and 447 for the net tax effect of timing difference originating and re-
versing in the current accounting period.

4, The total of net credits (charges) for the current year in column (¢}
should agree with the contra charges (credits) to accounit 215-5, Provision
for deferred taxes, and account 291, Provision for deferred taxes - ex-
traordinary and prior period items, for the current year.

5. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or deb-
its) due to applying or recognizing a loss carryforward or a loss carry-
back.

6. Indicate in column (e) the cumulative total of columns (b), (c), and
(d). The total of column (e) must agree with the balances in accounts 413-
5, 420-5, 436-5 and 447,

Tina Net Credits
N Particulars Beginning of Year (Charges) End of Year
0 Balance for current Year Adjustments Balance
sl
(a) (b) (c) (d) (e)

1 | Accelerated depreciation, Sec. 167 I.R.C.: Guideline lives
pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Sec. 168 [.R.C.

Amortization of rights of way, Sec. 185 L.R.C.

2
3 | Accelerated amortization of rolling stock, Sec. 184 .R.C.
4
5

Other (Specify)

Investment tax credit

TOTALS
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A crossing with a railway is to be regarded as comprising all the tracks within the
right-of-way of the respondent, owned or leased, that are crossed by the track or
tracks either of its own lines or of another steam or electric railway at a deifinite point
of intersection. Crossings on jointly operated tracks shovld be reported only by the
companies maintaining them.

397. GRADE CROSSINGS
A—RAILWAY WITH RAILWAY

clude automatic and interlocking devices and derailing appliances at crossings of elec-
tric with other raillways, hand-operated signals (not interlocking), and gates and/or
watchmen; and (2) To exclude stationary signs and other cautionary fixtures that sim-
ply signify the proximity of a crossing, without regard to the approach of trains or
cars, as crossings having only such safety equipment are includibie in returns as ““un-

derailing appliance on an electric line, with or without additional protection. should be
inciuded oniy 'vith ““interfocking devices’’ or “‘derailing appliances on electric lines’”.
as the case may be.

A crossing should be assigned 1c but one of the classes listed for enumeration, al-

S[eniup proy

. = e : 3 ; ) ; " ! I though 1t may have more than one of the kinds of protection defined above. Ohserve
The term “*protection™, as related to the table, should be so applied as: (1) To in- protected.” In the classification, crossings protected by an interlocking device or by a N(ﬁ};ﬁ > }}001 & = i Gt i e rl:g
: o~
NUMBER OF BEGINNING OF YEAR NUMBER ADDED DURING YEAR NUMBER ELIMINATED DURING YEAR NUMBER AT END OF YEAR B
Line Kind of protection, etc. i {
No _ With With With {
: _electric, : _ electric, electric, 2 electric
interurban, or With steam isterurban, o With steam interurban, or With steam interurban, or With steam o
street railways railways Total street rallways railways Total stree? railways railways Total* street railways rallways I Tota o
@ ) ) fe) 0 () ih) fi) G) (k) M : m =
| E
= 3 3 =3 3 B
1 nteriockKing devices __ ___ ' —]
2 | Derailing appliances on electric lines = 5 ==
. : : - = r
3 | Automatic crossing signals - i
: s - * 8
4 | Hand-operated signals (not interlocking) =T
5 | Gates and watchmen ?
- b . -
6 | Watchmen alone ;
o) |
7 Total protected S 3 3 Eeg
8 Total unprotected I
*State here the number included in total figures that were respeciively eliminated by separation of grades: PROTECTED—Col. (h) .col. (i) ok G) = ; UNPROTECTED—Col. (h) ,col. (i) L, col. {3)
NOTE.—Supplemeantary items applicable in total irrespective of any question of protection: NEW CROSSINGS ADDED duringvear _______ ; CROSSINGS EXISTING on January 1, eliminated during year
B—RAILWAY WITH HIGHWAY
A highway crossing is o be regarded as a crossing comprising all the tracks within, pondent, over which it does switching should not be reported. the number of reportable crossings, if any, without protection (as defined in sec. A).
or immediately adjacent to, the night-of-way of the respondent, owned or leased, at a _The general terms for signals on lines 13 to 15 are intended to cover devices that in- stationary signs, or other cautionary fixtures.
definite point of miersection with a highway. The returns pertain to crossings with dicate the approach of trains or cars. Specia! fixed signs or barriers, includible on line In the classification, a crossing shouid be assigned to but one of the classes listed for
streets, avenues, and highways and should relate to public crossings only. Private 16, are such as *“‘zpproach” or “*distance’” signs, special **stop”’ signs, and “‘island”” or enumeration, although it may have more than one of the classes of protection defined
crossings {such as farns lanes, or roads ieading to or within industrial plants) are to be similar fixed barriers. Standard fixed signs, includible on line 17, are the common road- Observe “NOTE"" at foot of table.
excluded. Highway crossings with industrial tracks, not owned or leased by the res- side signs of the simple “‘railway-crossing” type. On line 18 there should be entered
Line Kind of protection, etc. Number at beginning Number added Number eliminated Number at end Remarks
No. of year during year -during year* of year
() {b) (c) {d) (e} if)
9 | Gates, with or without other protection, operated 24 hours per day : l.
10 | Gates, with or without other protection, operated less than 24 hours per day =
i1 | Watchmen, alone or with protecticn other than gates, on duty 24 hours per day
12 | Watchmen, alone with protection other than gates, on duty less than 24 hours per
day N 0 N E
13 | Both andible and visible signals, without other protection
14 | Audible signals only
15 | Visible signais only
16 | Special fixed signs or barriers, with or without standard fixed signs
17 | Standard fixed signs only
18 | Otherwise unprotected _'
19 Total | i

*Total includes crossings eliminated by separation of grades.

NOTE —Supplementary items applicable to total irrespective of any question of protcction: NEW CROSSINGS ADDED during year

: CROSSINGS EXISTING on January I, eliminated during year
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Give particuiars of all tracks operated by the respondent at the close of
the vear

Classify the roads as follows:

(1) Line owned by the respondent—(A) main line, (B) branches and

Spurs;

(2) Line operated by the respondent but owned by the respondent’s
proprietary corporations and not formaily leased to the respon-
dent;

(3) Line operated under lease for a specified sum, lessor being (A) an
affiliated corporation, or (B) independent or not affiliated with
respondent;

{(4) Line operated under contract or agreement, or where the rent is
contingent upon earnings or other consideration, owner being (A)
an affiliated corporation, or (B) independent or not affiliated with
respondent;

{5) Linc operated under trackage rights.

Name all the roaus of each class before anv of a later class, and insert in
column (=} before the name of each road the figure {and letter, if any) indi-
caiing its class in accordance with the preceding classification.

In column (b) give the name of the road as it is designated on the records
of the respondent. For each road name its termimi, and give its entire
length (single or first track) and the lengths of second main track, all other
main tracks, sidings, turn-outs, switches, spurs, etc. The mileage tc be
returned in column (d) hereunder is the single-track miieage or distance
between the termini named, two or more tracks lying in the same street

411-A. MILEAGE OPERATED AT CLOSE OF YEAR

being considered parts of the same portion of road, ai..d the length of but
cne track being used as the length of road. If the same tracks were placed
in different streets, the length of each should be taken in determining the
length of road. Give also subtotals for the several numbered classes, as
well as the total for all classes.

'The spurs mentioned under (1B) include only these used for traffic pur-
poses, as, €.g., a spur running from a main line to a quarry or a factory.
Spurs in the nature of sidings should be shown under the head of sidings,
in column (g)..

Class (1) includes all lines operated by the respondent at the close of the
year to which it has title in perpetuity.

Class (2) includes every line full titie to which is in a proprietary corpo-
ration of the respondent (i.e., one all of whose capital stock is owned, ei-
ther directly or indirectly by ihe respondent), and which the respondent
has seized and still holds wholly by virtue of such ownership of stock in
the proprietary corperation and without any formal or express grant of the
road, and which is operated by the respondent without any accounting to
the said proprietary corporation. It may alse inciude such line where the
title is in a merely controlled corporation if there is no formal or express
grant and no accounting to the controlled corporation, but in case of any
such inclusion the facis of title and a statement showing the extent and
character of the respondent’s interest in the controlied corporation in
which is the actual legal titie to the road should be attached as a memoran-
dum to this schedule.

Class (3) includes all road operated under a lease or {ormal conveyance
of less than the grantor’s interest in the property, with a specific and un-
conditional rent reserved. The fact that the lessor does or does not main-
tain an independent organization for financial purposes is immaterial in
this connection.

Class {4) i1s the same as class (3) except that the reni feserved is condi-
tioned upon earnings or other fact.

Class (5) includes every line operated und maintained by another com-
pany but over which the respondent has the right to operate some or all of
its trains. In the road of this class the respondent has no proprietary rights
but only the rights of a licensee. Include in this class, also, all main tracks
and sidings owned by noncarrier companies and individuals when the res-
pondeut operates over them but dces not have exclusive possession of
them.

Lengths should be stated to the nearest hundredth of a milc.

Recad held by the respondent as joint or corimon owner or a joint lessee
or under any joint arrangement should be shown in its appiu,. ~te class
and the entry of length shouid be of the entire length of the portion jomntly
held. The class symbol should have the letter (J) attached, and full particu-
lars showing ail of the joint or common title holders and the extent of their
respective interests should be shown in a memorandum attached to the
schedule.

Road operated by the respondent as agent for another carrier should not
be included in this schedule.

T T T ]
Line ! Class Name of road or track Termini between which road named extends Miies of road Total
No. Miles of all Miles of Miles of track
Miles cf second other main sidings and in car houses,
main irack tracks urn-guts shogs. elc
{a) (b) (c) {d) (e) &) i@ {h} ti)
1 | 1A | Uptown Tunnels Hoboken Terminal N.J. to 33rd |
2 St. N.Y.Cg 3.57 3.5.17 .22 012 .Ol 70"4‘9
3 | 1A | Downtown Tunnels World Trade Center Terminal
4 ‘ N.Y. to PRR Bridge #1% 2296 2.5% « 54 85 S
s | 1A | Washington St. Line - F. €. Exchange Place Station J.C. to
6 Caisons 1 & 2 =71 1.7 i 354
7 | 1A | Henderson St. Yard & Approaches = Henderson St. Car Yard and 1,60 1.66
8 Approaches
9 Total 1A ] .84 7.85 20 el 1.07 18.41
10 '
11 | 3B | Surface Road PRR Bridge #1% to Penn Station |
19 Newark 6.03 6.04 .28 .68 135 .63
;3 | 3B | Journal Square Yard Journal Square Yard 1.52 1.5Z2
14 g
s | 3B | South St, Yard & Tail Track South St, Yard & Tail Track 2,01} 2.01
16 .
17 | 3B | Waldo Ave, Yard | UG Yard 2324 39
w1l
19 Total 3B 6.03 6.04 .28 1,00 3 5% 16.88
20 i

IS[eIuy proy
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-

Give particulars, as of the close of the year, of all road operated and of all owned
but not operated. The respondent’s proportion of operated road held by it as joint or '
common owner, or under a joint lease, or under any joint aiTangement, should be

411-B. MILES OF ROAD AT CLOSE OF YEAR—BY STATES AND TERRITORIES (SINGLE TRACK)
(Fer companies making operating reports)

shown in columns (b), (c). (c), or (f), as may be appiopriate. The remainder of jointiy
operated mileage should be shown in column (g). Respondent’s proportion of road

jointly owned, not operated, should be shown in columu:s (i) and (j). as may be appro-
priate. Lengths should be stated to the nearest hundredih of a mile.

iS[enIuf proy

ROAD OPERATED LINE OWNED,NOT OPERATED L o

: g LINE OWNED ‘ Line of : Line operated | Line operated = _ Sdefenaiabal
Line State or territory i e proprietary Line operated | ;040 contract, | under trackage Total mileage M Ene Rranches and | structed during H
No. Main line Spurs companies under lease etc. rights operated SPUrs year go=

(@) (b) © (@ @ (f) ® (h) @ G) (k)

1 | New York 332 12 | NONE =~

"

3 | New Jersey 4,72 6.03 10.75 NONE =<

4 =

> TOTAL MILEAGE S

411-C. MILEAGE OPERATED AT CLOSE OF YEAR—CLASSIFIED BY MOTIVE POWER
Give particulars of road operated at close of year classified by types of motive pow- sel-eiectric. storage battery, gas-rail busses, auto-railers, gasoline locomouves, steam tracks according to the principal power used. and state the other powess used under
er used. Under " Electric’’ segregate returns according to tvpe of transmission sysiem. locomotives, etc. If trackage is operated with two or more motive powers, classify the “Remarks."”’
Under *'Other than ciectric’’ specify the kind of pewer used. such as gas-electric, Die-
ROAD OPERATED
LINE OWNED
Line Line of * Line operated | Line operated
No. Motive power Branches and proprietary Line operated | under contract,| under trackage Total mileage Remarks
Main line Spurs companies under lease etc. rights operated
(a) (b) (c) (d) (e) 43) (2) (h) (i)

1 |[Electric:

2 Overhead treiley

3 Conduit trolley ,

4 “Third rail 7.84 6.03 13.87 :

5 Other

6 |Other than electric (specify): 2

-

8

E ToTAL | 7.84 6.03 13.87

Give the particulars cailed for respecting road and tracks
owned by the respondent at the close of the year, but leased or

412. MILEAGE OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES
(For companies making lessor or nonoperating reports)

otherwise assigned to another company for exclusive use in op-
eration. The applicable instructions relating to schedule No.

411A for operated mileage should be followed.

e . Miles of M}illes of all Miles of Miles %f track
e State or Territory Miies of road it ot tgc l'rinsam S{ﬂ}?ff) l??sd ms(i}ac{ps(.)%ig.s' Total Name of operating company
(a) (b) (©) (d) (e) (f) (2) () o
: |
2 i
3
4
3 N 0 N E
6 — - IO - t— po—
7
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415. MILEAGE, TRAFFIC, AND MISCELLANEOUS STATISTICS

. . . o . i . .

In making returns for lines numbered 7 to 11, observe the following: clude passengers from whom transfers, for which an additional charee

“Regular fare passengers'’ should include passengers from whom cash | has been made, are collected. **Free transfer passengers’’ should include
or ticket fares are collected, “"Revenue transfer passengers’ should in- | passengers from whom transfers, issued free of charge, are collected.

) "~ Railline | Motorbus |
Line ftem operations operations Remarks
N3, (1) (b) (c) (d)

10,506_600 i

1 Passenger car mileage

2 Ui Bréight, mail, and expressicarmileage = 0 -0 G E R R i 5 : il

3 Total car mileage 10 ; 506 .600 X

4 |Passenger car-hours L L 564 775 - : b
5 |Freight, mail, and express car-hours

6 Total car-hours 564 775

A el

Regular fare passengers carried b

8 |Revenue transfer passengers carried __ ! i s
9 Total revenue passengers carried 37 . 774 199 i s
10 | Free transfer passengers carried | s ) s
11 Total passengers carried 37..774 199 i ;

12 | Employees and other carried free No Record

1 Do not inciude motorbus operations reportable separately in column (c).

NOTES AND REMARKS

416. REVENUE FREIGHT CARRIED DURING THE YEAR
Include all commodities carried by the respondent during the year, the freight is received directly or indirectly (as through elevators).
revenue from which is includible in account No. 107, ‘‘Freight Reve- Include forwarder traffic and traffic moved in lots of less than 10,900

nue.”’ In stating the number of tons received from connecting carriers, pounds.
include all connecting carriers, whether rail or water, and whether the

Tons of revenue freight gu(;nogirboef:;zr‘:)s

NONE

Originating on respondent’s road

Received from connecting carriers

Total carried

416A. REVENUE T REIGHT CARRIED DURING THE YEAR—LARGE ELECTRIC RAILWAYS

NOTE: Copies of Schedule 416A, Revenue Freight Carried during the | cember 20, 1963, Docket No. 34206, Commodity classification for Re-
Year—Large Electric Railways, are supplied carriers unbound for use in | porting Purpose und by order of Avgust 10, 964, Docket No. 34316,
reporting as provided by order of September 13, 1963 as amended De- | Commodity Statistics Reporting—Extent and Disclosure.
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Road Initials Year: 1974

PATH_

4168, STATISTICS OF RA

Carriers by electric railway reported more than 1,000,000, freight,
mail, and express car-miles in rail-line operations during the year 1946
should show hereunder the details of rail-line operating statistics record
ed for the year in accordance with the provisions of the Interstate Com
merce Commission's Owder of November 25, 1946, in the Matter of
Freight Commodity Statistics and Operating Statistics of Electric Rail
ways, effective on January 1, 1947,

‘Freight train-miies’’ include miles run by all trains between terminals
or stations for the transportation of revenue and company freight; also
miles run by trains consisting of empty freight cars, and by trains con-
sisting of a locomotive and caboose running light in connection with such
service, Trains which contain passenger-train cars shall be classed as
freight trains whenever the number of freight-train cars is in excess of the
number of passenger-train cars in them. Freight train-miles should be
subdivided as follows: Ordinary freight train-miles which includes miles
run by trains consisting of a locomotive, with or without caboose, with
other equipment; light freight train-miles which includes miles run by
trains consisting of a locomotive and caboose, running light in connection
W n.. freight-train service. Mumu ir train-miles should be included.

‘F nu,hl locomotive-miles”’ include miles run by Ioumm.wc in
freight-train service. Miles of motorcars (propelling units) should not be
classed as locomotive-miles. Locomotive-miles should be subdivided as
follows: Principal freight locomotive-miles, including miles run by loco-
motives principal to the train, between terminals or stations, with freight

~LINE OPERATIONS

LARGE ELECTRIC RAILWAYS
trains; also miles run by locomotives between terminals or stations, with
cabooses, going to or returning from such cervice; and miles run in haul
ing the second cut of freight trains doubled over grades; helper freight
locomotive-miles, including miles run by lccomotives as helpers over the
division or that portion covered by the run, or on important grades in
cluding double-headers, triple-headers, and pushers, regardless of wheth-
er on the head end, in the middle, or on the rear of the train; light freight
locomotive-miles, including miles run by locomotives light between ter-
minals or stations in connection with freight-train service on account of
unbalanced traffic; miles run light for hauling second cuts of frains dou-
bled; miles run light between freight trains and next coaling station or
water tank for coal or water; miles run light to pick up or assist freight
trains between terminals; miles run light by grade helpers in returning
from assisting freight trains as pushers or double-headers; and miles run
light by locomotives coming from or going fo engine houses or turntables
from freight-train service.

“Freight-train car-miles'’ inciude the miles run by freight-train cars
(including caboose cars) in transportation service. Such car-miles should
be subdivided as follows: Loaded, empty and caboose. The mileage of
company service uunpmu)( designed cuhmvdy for work service and
moved in transportation trains, should be classed as loaded freight car-
miles. Car mileage of motorcar trains should be included.

METHODS OF OBTAINING AVERAGES INDICATED BY NUMBERED ITEMS

100 Miles per revenue ton.—Divide ' 14. Tons of revenue freight carried one mile’” by **13. Number of revenue tons carried."’

101. Ton-miles per car-mile.—Divide ‘*16. Total tons of frcl;_',ht_v:urrlcd one mile”’ by **9. Loaded freight-train car-miles.

102. Revenue per ton.—Divide “*17. Freight revenue'' by **13. Number of revenue tons carried.” i

103. Revenue per ton-mile.~—Divide **17, Freight revenue’’ by **14. Tons of revenue freight carried one mile.

104. Revenue per loaded car-mile.—Divide “*17. Freight revenue’’ by *9. Loaded freight-train car-miles.
[ine Item Amount Line Item Amount
No. (a) by e INBrili (a) e olilte))

| | Average number of miles or road operated in

freight service* s

FREIGHT TRAIN-MILES**

2 | Ordinary
3 | Light
4 TOTAL

FREIGHT LOCOMOTIVE-MILES

5 | Principal

6 | Helper

7 | Light

8 TOTAL

FREIGHT-TRAIN CAR-MILES

9 | Loaded freight cars

10| Empty freight cars

I | Caboose

12 TOTAL

TONS OF REVENUE FREIGHT

13 | Number of revenue tons carried

TONS CARRIED ONE MILE

14 | Revenue freight

15 | Nonrevenue freight

16 TOTAL

FREIGHT REVENUE

17 | Total (Account i07)

AVERAGES

18 | Miles per revenue ton*
19 | Ton-miles per car-milef

20 | Revenue per ton*

21 | Revenue per ton-milet .

22 | Revenue per loaded car-niiley

*Two decimal places required.
**Include miles of locomotive-propelled and motorcar trains,

tOne decimal place required.
$Five decimal places required.
§Three decimal places required.

NOTES AND REMARKS
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PA'I'H Year: 1974

Road Initials:

417. EMPLOYFES

fhis table should show the average number of employees of cach class in service based on
monthly counts and the aggregate of salaries and wages paid for the year covered by the report
The average number of employees in service for entry in column (b) is ob o ned by adding the
number of employees on the payroll in each of the stated classes during the payroll period con
taining the 12th day of each month and dividing by 12, Every count should cover not only employ
ees actually on duty during the period of the count, but also employees under pay not so on duty if
absent from service on sick or other leave or held subject to call for duty

If any compensation was paid ot is payable under labor awards of the current year. inclde the
amount applicable to the current year in column (¢) and show the portion applicable to prior years
(back pay) in a footnote, by groups of employees. For purposes of this report, labor awards are
intended (o cover adjustments resulting from the decisions of Wage Boards and voluntary awards
hy the responde ot incident thereto, This schedule does not include old-age retirement, and unem
ployment insurance taxes, See schedule 350 for such taxes.

INI::L ((I::». Average number | Total compensation
¢ (b) (©)
$
GENERAL ADMINISTRATION:
1 General officers i i
2 Other salaried employees 29 379,513
3 Wage earners 1l 10,230
MAINTENANCE OF WAY AND STRUCTURES:
Superintendents i i
5 Other salaried employees 4t 479,971
6 Wage earners 295 3,874,331
MAINTENANCE OF EQUIPMENT:
Superintendents 1l 32,208
Other salaried employees 8 127,592
Wage earners 228 2,669,055
POWER:
10 Superintendents - o
11 Other salaried employees 2 33,616
12 Wage earners 24 384 5 405
TRANSPORTATION:
13 Superintendents - -
14 Other salaried employees 61 1,125,808
15 Conductors il 1:739.759
16 Motormen 167 1,751,5L4
17 One-man car operators
18 Bus operators ,
19 Other wage earners 79 1,935,925
20 TOTAL 1,046 14,543,927
417A. TOTAL COMPENSATION OF EMPLOYEES BY MONTHS
Line Month of report year Total compensation Remarks
No. (a) (b) (c)
$
t | Jenuary 1,185,799
2 | February 1,197, 125
3 | March 1,141,146
4 | April 1,157,248
5 | May 1,211,863
6 | June 1,173:276
7 | July i 2h20 152
8 | August 1: 23[",651
9 | September 1 ) 149 5 105
10 | October 1, 246 ) 191
11 | November 1,175,204
12 | December 1,419,567
13 Total 14,543, 927

NOTES AND REMARKS
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Road Initials:  PATH Year: 1974

[ 418. COMPENSATION OF OFFiCERS, DIRECTORS, ETC.

1. In columns (a) and (b) enter the name and position of each of the five persons named in
Schedules 102 and 103 of this report to whom the respondent paid the largest amount during the
year as compensation for current or past service over and ubove necessary expenses incurred in
discharge of duties. In addition, list all other officers, directors, pensioners or employees, if any,
to whom the respondent paid $40,000 or more in total compensation during the year.

2. The salary per annum to be entered in column (¢) is the annual rate at which an employee is
paid rather than the amount actually paid for a part of a year. If the salary of an individual was
increased or decreased during the year, show salary before each change as well as at close of
year.

3. If an officer, director, ete., receives compensation from one or more of the affiliated compa-
nies listed in Schedule 104, reference to this fact should be made if the aggregate compensation
from all companies amounts to $40,000 or more. The detail as to division of the compensation
should be reported in Schedule 564.

4. Other compensation o be entered in column (d) includes, but is not limited to, commissions;

bonuses; shares in profits; contingent compensation. moneys paid, set aside or accrued pursuant
1o any pension, retirement, savings, deferred compensation, or similar plan including premiums
paid for retirement annuities, or life insurance where the respondent is not the beneficiary (Premi-
ums on group life insurance for benefits less than $50,000 need not be reported). or any other ar
rangement which constitutes a form of compensation, Give the details of any plan not previously
reported, the basis of determining the ultimate benefits payable, and the payments or provisions
made during the year

s, Also include in column (d) all remuneration paid, directly or indirectly, in the form of securi-
ties, options, warrants, rights or other property. Furnish particulars concerning any options, was-
rants, or wights issued or granted during the year including prices, expiration dates and other infor-
mation relating to exercise of the options, warrants, or rights. Specify the amount of such securi-
ties or assets 50 entitled to be purchased by each officer, director, etc.

Salary per annum A
Line = as of close of year |Other compensation
I:Io Name of person litle (see instructions) | during the year
i (a) (b) () (d)
$ b
i | Officer's salaries and expenses are paid by The Port
:
3 | Authority of New York and New Jersey. The amount of such
4
5 | _salaries and expenses which are allocated to PATH pursuant
6
7 | _to the contract between the Port Authority and PATH dated
8 e
9 | October 2, 1962, filed with AnnuallReport for 1962 are
10
Il | carried in Account 83, "Salaries and Expenses of General Offjcers" and
12
13 | Account 89, '"Miscellaneous General |[Expenses'
14
15
16
17

In the form below give information concerning payments, fees, retainers, commissions, gifts,
contrit b pensi subscriptions, allowance for expenses, or any
form of payments amounting in the aggregate to $5,000 or more during the year to any corpora-
tion, institution, association, firm, partnership, committee, or any person (other than one of
respondent’s employees covered in schedul flﬂ. or {ees and expenses covered in
schedule 325 in this annual report) for services or as a donation. In the case of contributions of
under $5,000 which arec made in common with other carriers under a joint arrangement in payment
for the performance of services or as a donation, each such contribution shall be reported, ir-
respective of the amount thereof, if the total amount paid by all contributors for the performance
of the particular service is equal to the sum of $5,000 or more.

To be included are, among others, payments directly or indirectly, for legal, medical, engineer-
ing, advertising, valuation, accounting, statistical, fi ial, educational, entertai , charita-
ble, advisory, defensive, detective developmental, research, appraisal, registration, purchasing,
architectural, and hospital services; payments for expert testimony and for handling wage dis-
rutes; and payments for services of banks, bankers, trust ¢ ies, insurance ies, bro-

ers, trustees, promoters, solicitors, consul actuaries, investi s, inspectors, and effi-

419. PAYMENTS FOR SERVICES NOT RENDERED BY EMPLOYEES

ciency engineers. Payments to the various railway associations should also be included. The enu-
meration of these kinds of payments should not be understood as excluding other payments for
services not excluded below.

To be excluded ure: Rent of buildings or other property, taxes payable to the Federal, State, or
local governments; payments for heat, light, power, telegraph, and telephone services; and pay-
ments to other carriers on the basis of lawful tariff charges or for the interchange of equipment
between carriers as well as other payments for services which both as to their nature and amount
may reasonably be regarded as ordinarily c d with the ine operation, mai or
constriztion of a railroad, but any special and unusual payments for services should be reported.

If more convenient, this schedule may be filled out for a group of roads considered as one sys-
tem and shown only in the report of the principal road in the system, with references thereto in the
reports of the other roads.

1f any doubt exists in the mind of the reporting officer as to the reportability of any type of pay-
ment, request should be made for a ruling before filing this report.

Line Name of recipient
No. (a)

Amount of payment

Nature of service
(b) (c)

$

14,199
7,219
287,967
16,090
95,429
165,055
236,259
13,545
85, 849
53,151
9,429
5,276
37,046
667,151
29,712
20, 450

Consulting Services

Membership Fees

Employee Hospitalization Service
Deposits Handling

1 | ABAM Engineers, Inc.

2 | Amercian Transit Assoc,

3 | Assoc, Hosp. Svce, of N,Y,
4 | Brinks, Inc,

5 | Builders Estimating Svce.Inc| Consulting Seivices
6 | Robert H. Fava & Assoc, il i
7

8

9

Gibbs & Hill, Inc. i i

Gral, Investig. Assoc.,, Inc|Claim Investigation

Interstate Security SveceInc| Security Services

0 LJ. Wesley Leas Consulting Services

N.J. Realty Title Insur, Co| Insurance Premium

» | Newark, Posner & Mitchelllnd Advertising

3 | Price Waterhouse & Co, Accountants

14 | Prudential Life Insur, Co. Employee Life Health & Dental Insurance
s | . Smyth, Sanford & Gerard,Inc| Insurance Broker

16 L. Merrill L, Stewart Consulting Services
Wigton - AbBbott Corp. A o

et 164,925
18 Total 1,912,822
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420, EQUIPMENT IN SERVICE

Enter all equipment which respondent had available for service within locomotives are shown on line 5, a brief descrption of such locomotives
the year, whether such equipment is owned or leased. If any ‘‘Other” should be given under ' Explanatory Remarks."’
= : e G A i
NUMBER OF UNITS NUMBER AT CLOSE OF YEAR
Line Class R
No. Beginning Added Retired Available Leased from | Aggregate seat- | Average seat-
of year during year during year for service Owned others ing capacity ing capacity
(a) (b) (©) () (e) (f) (®) (h) (1)
A. RAIL-LINE EQUIPMENT
LOCOMOTIVES
1 | Electric el XXX Xl
2 | Diesel-electric X KX X i
3 | Other il XiinRinly KR
FREIGHT-TRAIN CARS
4 | Freight-carrying cars X3 X Xk X
5 | Caboose cars XX i X i
6 | Other freight-train cars Y Koy
PASSENGER-TRAIN CARS*
7 | Closed passenger cars 298 298 271 27
8 | Open passenger cars e
9 | Combination closed and open cars
10 | Other combination passenger cars
11 | Baggage cars XX X Xl Xt
12 | Express cars XX XXX
13 | Mail cars s X X X X iR
14 | Other passenger-train cars XX XX
COMPANY SERVICE EQUIPMENT
15 | Snow plows Xihx X X
16 | Sweepers 1 1 1 iy Na
17 | Work cars 37 s g XXX Xl
18 | Other company service equipment _2r 2 2 M oxa Kiligiy
19 Total, all cars 338 338 31 27 Xl X X X
B. HIGHWAY EQUIPMENT
20 | Busses
20 | Trucks : X Xy XXX
22 | Combination bus-trucks
23 | Trailers and semi-trailers |
*Number of passenger-train cars powered by trolley, pantograph or third rail included in lines 7-14, column (¢) .
EXPLANATORY REMARKS
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Hereunder give a concise statement of each important contract, agree
ment, arrangement, etc., w ith other companies or persons, which became
effective during the year, and concerned in any way the transportation of
‘ persons or things, at other than tariff rates, making such statements in the
following order:

1. Express companies.

Mail.

Sleeping, parlor, and dining car companies.
Freight or transportation companies or lines.
. Other railway companies.

. Steamboat or steamship companies.

. Telegraph companies.

\IJ"_h_J.s'.N!J

591. CONTRACTS, AGREEMENTS, ETC.

8. Telephone companies.,

), Other contracts.

Information concerning contracts of minor importance may be omit-
ted. A contract of miner importance is defined as one involving receipts
or payments of less than $1,000 per year, and which by its terms is other-
wise unimportant.

In lieu of giving abstracts, copies of contracts may be filed. Every copy
of a contract furnished in connection with the foregoing requirement
should be listed hereunder.

The basis for computing receipts and payments should be fully stated in
the case of each such contract, agreement, or arrangement.
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Road Initials: pAT [ Year: 1974

592. CHANGES DURING THE YEAR

Hereunder state the matters called for. Make the statements explicit and precise, and number them in accordance with the inquiries; each
inquiry should be fully answered, and if the word “‘none ™" truly states the fact it may be used in answering any particular inquiry. Where the par-
ticulars called for under any item are numerous, the minor particulars may be summarized by classes.

1. Allextensions of road put in operation, giving—
(a) Termini,
(b) Length of road, and
(¢c) Dates of beginning operation,
Alldecreases of mileage by—
(a) Straightening, or
(b) Abandoning lines, giving particulars as above.
3. All other important physical changes, including herein all new tracks
built, giving for each portion of such new track—
(a) Termini,
(b) Length. and
(¢) Whether first main track, second main track, third main track,
etc., spur, siding, switch, yard track, etc.
4. All leaseholds acquired or surrendered, giving—
(a) Dates,
(b) Length of terms,
(c) Names of parties,

ra

{d) Rents, and
(e) Other conditions.
Furnish copies of all contracts made during the year in connection
with the acquisition of leasehold interests.
5. All consolidations, mergers, and reorganizations effected, giving par-
ticulars.

This statement should show the mileage, equipment, and cash
value of property of each company as well as the consideration re-
ceived by each company party to the action. State the dates on
which consolidated, etc., and whether the prior companies have
been dissolved. Copies of the articles of consolidation, merger, or
reorganization should be filed with this report.

6. Adjustments in the book value of securities owned, and reasons there-
for.

7. Other financial changes of more than $50,000, not elsewhere provided
for, giving full particulars.
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. It should be verified, also,
by the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that
such chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to admin-
ister an oath by the laws of the State in which the same is taken.

OATH
(To be made by the officer having control of the accounting of the respondent)

State of New York
S8
County of — New York
Carl M. Wahlberg makes oath and says that he is Director of Finance
{Insert here the name of the affiant) (Insert here the official title of the affiant)

of _The Port Authority of New York and New Jersey

(Insert here the exact legal title or name of the respondent)

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the sai! report, and
to the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the
said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondent dur-

ing the period of time from and including _Januaxy L 1974, toand including _Decemb

(Signature of a

Subscribed and sworn to before me, a W PLJ»-QA-:_.J in and for the State and

iR -
county above named, @s\ 41 day of oA el 19714

Use an
L.S.
My commission expires \W\%c-&\' :5‘9 \C‘ i i, Empressﬁm seul]
CATHERINE A. ZAFFARANO B Ny ,
Notary Public, State of New York o %wm,ﬂa (“’\ e o T o B e
No, 41-4376392 ( Bt R (Signature of officer uulhuri}ed (q:n@niy tﬁr oaths)
Qualified in Queens County N \ { \ \.
Commission Expires March 30, 1977 gl
SUPPLEMENTAL OATH
(By the president or other chief officer of the respondent)
State of New York
ss:
County of __New York
A, Gerdes Kuhbach makes oath and says that he is Presidest
(Insert here the name of the affiant) (Insert here the official title of the affiant)
of Port Authority Trans-Hudson Corporation

(Insert here the exact legal title or name of the respondent)

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondent during the period of time from and

including _January 1 1974 o and including _Deécember 31 9 74
P (Slgv(;xlure of affiant)
Subscribed and sworn to before me,a W\ P in and for the State and
A ny Adm -
county above named, this 41 day of \Y\““’\“ULJ 19 13
ih N \ l:seqan
& A
Ng’:‘?“;?!rf{_ A1 .‘Zj\f; N c&&mmlssmn cxplrcs ‘(\‘J»\L'Q,\__' s 0 ‘ “ ‘] 1 imprassion seal
} Nin. 41-4374392 b (

Cualified in Queens County w_';\k, R ithee Aol T ALY r'ﬂ.Ad.—-v,‘.”-»v-v et

Commission Expires March 30, 1977 Y (Mxﬂdmrcllf(l"chr.l((h(ll’ll(@\p n(!}ning’slcrmtlh\)

N
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MEMORANDA (For use of Commission only)

CORRESPONDENCE
ANSWER
bl DATE OF LETTER SUBJEC i
OFFICER ADDRESSED OR TELEGRAM S LCT s DATE OF—-
needed LETTER File number of letter
or telegram
Name Title Month| Day | Year Page Month | Day | Year
CORRECTIONS
i
DATE OF AVTHORITY CLERK MAKING
CORRECTION Page TETTEROR | o - e CORRECTION
TELECRAM OF— |  OFFICER SENDING LETTER OR TELEGRAM COMMISSION FTLE
Month | Day | Year Month| Day | Year Name Title NUMBER Name

PEi el

L
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

397. ADDITIONS AND BETTERMENTS-—BUILDINGS AND STRUCTURES—WITHIN THE STATE

Give particulars regarding additions and betterments in connection l
with buildings and structures (not including such track structures as l

bridges, trestles, culverts, tunnels, cattle guards, signs, fencing, etc.)

Line
No.

Location
(a)

Character of work

(b)

Cost
(¢)

R O

Total

NOTES AND REMARKS
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42 FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

415. MILEAGE, TRAFFIC, AND MISCELLANEOUS STATISTICS

In making returns for items numbered 7 to 11, observe the following: clude passengers from whom transfers, for which an additional charge
“Regular fare passengers’’ should include passengers from whom cash | has been made, are collected. **Free transfer passengers’’ should include
or ticket fares are collected. ‘‘Revenue transfer passengers’ should in- | passengers from whom transfers, issued free of charge, are collected.

Line Item ~R;|il-l'ine Ml‘»l'or.hug l—{:mnrks
operationst operations
No. (O : i (B) | (©) §iaid)
1 | Passenger car mileage AL et WAl
2 | Freight, mail, and express car mileage —— G
3 ‘Totalicarimiieage . doin ) Lol i A
4 | Passenger car-hours b I S e i R
5 | Freight, mail, and express car-hours sl iy
6 | Total car-hours el Il e R
7 | Regu.a: [are passengers carried s ) oty
8 | Revenue transfer passengers carried iy
9 Total revenue passengers carried | ___ , § ,
10 | Free transfer passengers carried ) : ) ’
11 Total passengers carried i ! ; y
12 | Employees and others carried free e VR '

Do not include motorbus operations reportable separately in column (c).

416. REVENUE FREIGHT CARRIED DURING THE YEAR

Include all commodities carried by the respondent during the year, the | freight is received directly or indirectly (as through elevators).
revenue from which is includible in account No. 107, “Freight Reve- include forwarder traffic and traffic moved in lots of less than 10,000
nue.’’ In stating the number of tons received from connecting carriers, | pounds.
include all connecting carriers, whether rail or water, and whether the

Line . Number of tons
No. Tons of revenue freight (2,000 Ibs. each)
1 | Originating on respondent’s road e
2 | Received from connecting carriers
3 | Total carried

NOTES & REMARKS
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416C. GRADE CROSSINGS
A—RAILWAY WITH RAILWAY
A crossing with a railway is to be regarded as comprising all the tracks within the clude automatic and interiocking devices and derailing appliances at crossings of elec- derailing appliance on an electric line, with or without additiona! proiection, should be
right-of -wayv of the respondent, owned or leased, that are crossed by the track or tric with other railways, hand-operated signals (not interlocking), and gates and/or included only with “‘interlocking devices’ or “‘derailing appliances on eleciric lines” .
tracks either of its own lines or of another steam or electric railway at a definite point watchmen: and (2) To exclude stationary signs and other taufionary fixtures that sim as the case may be.
of intersection. Crossings cn jointly operated tracks should be reported only by the ply signify the proximity of a crossing, without regard to the approach of trains or A crossing should be assigned to bur one of the classes listed for enumeration, al-
companics maintaining them. cars, as crossings having only such safety equipment are includible in returns as “‘un- though it may have more than one of the kinds of protection defined above. Observe
The term ““protection’’, as related to the table, should be so applied as: (1) To in- protected.’” In the classification, crossings protected by an interlockin_ device or by a “NOTE"’ at foot of table.
= <
NUMBER AT BEGINNING OF YEAR NUMBER ADDED DURING YEAR NUMBER ELIMINATED DURING YEAR NUMBER AT END OF YEAR
Line : , With With With With
No Kind of protection, etc. electric, : electric, electric, electric,
Q. interurban, or With steam mterurban, or With steam interurban, or With steam Total* interurban, of With steam :
street railways raflways Total street railways railways Total street railways railways : street railways railways Total
(a) (b) (c) (d) (e) (f) ®) (k) (i) 0 k) M {m)
i Interlocking devices
2 | Derailing apuliances en electric lines
3 | Automatic crossing signals
4 | Hand-operated signals {not interlocking) o
5 | Gates and watchmen __
6 | Watchmen alone
7 Total protected :
8 Total unprotected |
*State here the number included in total figures that were respectively elimirated by separation of grades: PROTECTED—Col. (h) , col (i) .col. (3} : UNPROTECTED—Col. (h) .col. (i) .col. (3}
NOTE.—Supplementary items applicable in total irrespective of any question of protection: NEW CROSSINGS ADDED during year : CROSSINGS EXISTING on January 1, eliminated during year
B—RAILWAY WITH HIGHWAY
A highway cros§in; 15 to be rega:ded as a crossing comprising all the tracks within, pondent, over which it does switching should not be reported. the number of reportable crossings, if any, without protection {as defined in sec. A).
or um_med.‘ately ad__lacem to, the' nght-qf—way of the respondent, owned or leased. st a The general terms for signals on lines 15 to 17 are intended to cover devices that in- stationary signs, or other cautionary fixtures.
definite pomnt of intersectin with a highway. The returns pertain to crossings with dicate the approach of trains or cars. Special fixed signs or barriers, includible on line In the classification. a crossing should be assigned 1o bui cae of the classes listed for
streets, avenues, and highways and should relate to pubiic crossings only. Private, i8. are such as “‘approach’” or ‘‘distance’” signs, special *‘stop’’ signs, and *“‘island’’ or enumeration, although it may have more than one of the ciasses of protection defined
CROSSings tﬂ{Ch as farm la!'lcs. or roads leading to or within industrial plants) are to be similar fixed barriers. Standard fixed signs. includible on line 19, are the common road- Observe ““NOTE"" at foot of tabie. !
exciuded. Highway cressings with industrial trucks, not owned or leased by the res- side signs of the simpie “‘railway-crossing’” type. On line 20 there should be entered
L e - = ; |
Iine Number at beginning Number added Number eliminated Number at end
N Kind of protection. etc. of year during year during year* of year Remarks
NO. (a) (b) (c) (d) (e) ()
1
9 | Gates, with or without other protection, operated 24 hours per day
10 | Gates, with or without other protection, operated less than 24 hours per day !
11 | Watchmen, alone or with protection other than gates, on duty 24 hours per day
2 | Watchmen, alone or with protection sther than gates, on duty less than 24 hours per
day
13 | Both audible and visible signals, without other prot:ction x
14 | Audible signals only
15 | Visible signals ouly
16 Special fixed signs or barriers, with or without standard fixed signs ok
17 | Standard fixed signs only =
18 | Otherwise unprotecied
19 e Total
*Total includes crossings eliminated by separaion of grades. ‘
NOTE —Suppiementary items applicable to total irrespective of any question of protection: NEW CROSSINGS ADDED during year s CROSSINGS EXISTING on January 1, eliminated during vear
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