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NOTICE

1. This Form for annual report should be filled out in triplicate and two
copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, [0, C., 20423, hy March 31 of the year following
ihat for which the report is made, Attention if specifically directed to the
fillowing provisions of Part | of the Interstate Commerce Act:

SEC. 20. (11 The Commission is ncreby authorized to require annual,
periodical. or special reports from carriers, lessors, * * * (as defined in
this section), to prescribe the manner and form in which such reports
shall be made, and ‘o require fiom such carriers, le.sors, * * * specific
and full, 1

e, and correct answers to all questions upon which the Com-
mission may deem information to be necessary, classifying such carriers,
lessors, * * * as it may deem proper for any of these purposes. Such
annual reports shall give an account of the affairs of the carrier, lessor,
* » % insuch form and detail as may be prescribed by the Commission.

(2) Said annua! reports shall contain all the required information for
the period of twelve months ending on the 31st day of December in cach
vear, unless the Commission shall specify a different date, and shall be
made out under oath and filed with the Commission at its office in Wash-
ington within three months aiter the close of the year for which report is
made, unless additional time be granted in any case by the Commission.
* % *

(7) (b). Any person who shall knowingly and willfully make, cause to
be made, or participate in the making of, any false entry in any annual or
other report ~equired under this section to be filed, * * * or shall know-
ingly or willfully file with the Commission any false report or other docu-
ment, shall be deemed guilty of a misdemeanor and shall be subject, upon
conviction in any court of the United States of competent jurisdiction, to
a fine of not more than five thousand dollars or imprisonment for not

more than two years, or both such fine and imprisonment: * * *

(7) (c). Any carrier or lessor, * * * or any officer, agent, employee, or
representative thereof, who shall fail to make and file an annual or other
report with the Commission within the time fixed by the Commission, or
to make specific and full, true, and correct answer to any question within
thirty days from the time it is lawfully required by the Commission so to
do, shall forfeit to the United States the sura of one hundred dollars for
each and every day it shall continue to be in default with respect thereto.

(8) As used in this section* * * the term ‘‘carrier’’ means a common
carrier subject to this part, and includes a receiver or trustee of such car-
rier: and the term “‘lessor’’ means a person owning a railroad, a water line
or a pipe line, leased to and operated by a common carrier subject to this
part, and includes a receiver or trustee of such lessor,* * *

‘{he respondent is further required to send to the Bureau of Accounts,
immediately upon publication, two copies of its latest printed annual report
to stockholders. See schedule 108, page 5.

2. The instructions in this Form should be carefully observed, and each
question should be answered fully and accurately, whether it has been
answered in a previous annual report or not. Except in cases where they
are specifically authorized, cancellations, arbitrary check marks, and the
like shonld not be used either as partial or as entire answers to inquiries.
If any inquiry, based on a preceding inquiry in the present report form., is,
hecause of the answer rendered to such preceding inquiry, inapplicable to
the person or corporation in whose behalf the report is made, such nota-
tion as ‘‘Not applicable: see page , schedule (or line) number
should be used in answer thereto, giving precise reference to the portion
of the report showing the facts which make the inquiry inapplicable.
Where the word ‘‘rnone’’ truly and completely states the fact, it should be
given as the answer to any particular inquiry or any particular portion of

an inguiry. Where dates are calied for, the month and Jday \hm:lld be stat
od as well as the year. Customary ahbreviaticns may be used in stating
dates.

3. Every annual report should, in all particulars, be complete in itself,
and refersnces to the returns of former years :hould not be made o take
the place of required entries except as herein orherwise specifically di-
rected or suthorized.

4. If it be necessary or desirable to wuser! addivional statements, type-
written or other, in a report, they should be legibyy made on durable pa-
per end, wherever practicable, on sheets not larger than a page of the
Forni, Inserted sheets should be securely attached, preferably at the in-
ner margin’ attachment by pins or clips is insufficient.

5. All entries should be made in a permanent black: ink. Those of a con-
trary character should be indicated in parenthesis. ftems of an unusual
character should be indicated by appropriate symbol ¢nd footnote.

6. Money items, except averages, throughout the annual repor form
should be shown in WHOLE DOLIARS adjusted fo ac_cord Wllb foot-
ings. Totals for amounts reported in subsidiary accounts included in sup-
porting schedules must be in agreement with related prin\ary accounts.

7. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. ifor this reason
three copies of the Form are sent to each corporation conceined.

8. Provision is made in this Form for the returns of both operating and
lessor companies. By an operating company should be understood one
whose officers direct a business of transportation and whose Looks con-
{ain operating as well as financial accounts. For such a company an Oper-
ating Report should be rendered. By a lessor company should bz under-
stood one which, although merged in an operating system by means of a
lease, of an operating contract or agreement, yet maintains separate ac-
counts and an independent organization for financial purposes. For such
a company a Financial Report should be rendered. Companies of voth
classes should make returns in the various schedules of this Form as they
may be applicable. Operating companies are further divided into Classcs
1, 11, and III, according to the amounts of their operating revenues, ay
provided in the Uniform System of Accounts for Electric Railways, and
alternative schedules of operating expense accounts are correspondingly
provided on pages 303 to 305. Each operating company should make its
returns for operating expenses on the pages provided for companies of its
class, 1, 11, or 111, as indicated by the amount of its annual operating reve-
nues, notwithstanding the fact that it may, for its own purposes, keep its
accounts according to the list provided for companies of a higher class.

9. Except where the context clearly indicates some other meaning, the
following terms when used in this Form have the meanings below stated:

COMMISSION means the Interstate Commerce Commission. RE-
SONDENT means the person or corporation in whose behalf the report
is made. THE YEAR means the year ended December 31 for which the
report is made. THE CLOSE OF THE YEAR means the close n‘f busi-
ness on December 31 of the year for which the report 1s made; or, in case
the report is made for a shorter period than one year, it means the close
of the period covered by the report. THE BEGINNING OF THE YEAR
means the beginning of business on January 1 of the year for which the
report is made; or, in case the report is made for a shorter period than cne
year, it means the beginning of the period covered by the report. THE
PRECEDING YEAR means the year ended December 3i of the year
next preceding the year for which the report is made. THE UNIFORM
SYSTEM OF ACCOUNTS FOR ELECTRIC RAILWAYS means the
system of accounts in Part 1202 of Title 49, Code of Federal Regulations,
as amended.

FOR THE INDEX SEE THE INSIDE OF BACK COVER
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FOR THE

YEAR ENDED DECEMBER 31, 197%

Name, official tit), telephone number, and office address of officer in charge of correspondence with the Commis-
sion regarding this report:

(Telephone number) 609 963-8300
(Area code) (Telephone number)

e didvers) Benjamin Franklin Bridge Plaza, Camden, New Jersey 08102

(Street and number, City, State, and ZIP code)




s

Road Initials: Year: LOTUY

SPECIAL NOTICE

The attention of the respondent is dirccted below to certain particulars, if any, in
which this report form differs from the corresponding form for the preceding year.
it should be understood that mention is not made of necessary substitutions of dates
or, in general, such otber things as simple modifications intended to make require-
ments clearer, other minor adjustments, and typographical corrections.

This report, formerly designated Form G, has been reduced in size to
make it easier to complete, convenient to handle and permit the use of
standard copy machines to reproduce the reports.

The following changes in format have been made to facilitate betier
reporting and analysis:

A table of contents has been added.

Financial statements, Schedules 300, 305 and 308 have been reposi-
tinned to follow the balance sheet, Schedule 200,

Pages 6 and 7: Schedule 200. Comparative General Balance Sheet

Accounts numbers 413-5, 420-5, 215-5 and 291 have been added to con-
form with the provisions of Docket No. 34178 (Sub-No. 2) Accounting
for Income Taxes-Interperiod Tax Allocation (Deferred Taxes). Provi-
sion has also been made to report undistributed earnings from certain
investments in account 405, in accordance with Docket No. 35949-The
Equity Method of Accounting for Certain Long-Term [nvestments in
Common Stocks.

Pages 8 and 8A: Schedule 300. Income Account for the year

In accordance with Docket No. 34178 (Sub-No. 2), accounts numbers

215-5 and 291 have been added. Also, in conformity with Docket No.
35949, provision has been made to report equity in earnings (losses) of
affiliated companies; account 290 has been amended to read, *‘Income
taxes on extraordinary and prior period items’” and a footnote added to
show the effect of deferred taxes on prior years net income as reported in
annual reports to the Commission.

Page 9: Schedule 305. Earned Surplus - Unappropriated
This schedule has been revised in accordance with Docket No. 35949.

Page 15A: Schedule 217A. Investments in Common Stocks of Affiliated

Companies
This schedule has been added to conform with the provisions of Dock-
et No. 35949.

Page 26A: Schedule 350. Taxes Assignable to Transportation Operations

This schedule has been revised to incorporate interperiod tax alloca-
tion in accordance with the provisions of Docket No. 34178 (Sub-No. 2).

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.55
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Road Initials: Year; £

101. IDENTITY OF RESPONDENT

Answers to the questions asked should be made in full, without refer-
ence to data returned on the corresponding page of previous reports. In
case any changes of the nature referred to under inqniry 4 or 5, on this
page, have taken place during the year covered by this report, they
should be expiained in detail on page 38.

1. Give in full the exact name of the respondent. Use the words *“The™
and “*Company’’ only when they are parts of the corporate name. Be
careful to distinguish between railroad and railway.. The corporate name
should be given uniformly throughout the report, notably on the cover,
on the title page, and in the **Verification’ (p. 39). If the report is made
by receivers, trustees, a committee of bondholders, or individuals other-
wise in possession of the property, state names and facts with precision.

2. If incorporated under a special charter, give date of passage of the
act: if under a general law, give date of filing certificate of organization; if
a reorganization has been effected, give date of reorganization. If a re-
ceivership or other trust, give also date when such receivership or other

possession began. If a partaership, give date of formation and also names
in full of present partners.

1, Give specific reference to laws of each State or Territory under
which organized, citing _hapter and section. Include all grants of corpo-
rate powers by the United States, or by Canada or other forzigi country;
also, all amendments to charter.

4. Give specific reference to special or general laws under which each
consolidation or merger or combination of other form w/as eifected, citing
chapter and section. Specify Government, State, or Territorv under the
laws of which each company consolidated or merged or otherwise com-
bined into the present company was organized; give reference to the
charters of each, and to all amendments of then.

5. State the occasion for the reorganization, whether by reason of
foreclosure of mortgage or otherwise, according to the fact. Give date
of organization of original corporation and refer to laws under which or-
ganized.

1. Exact name of common carrier making this report M.Allﬂl&lﬁiilﬂfaﬂs it (‘O}"porati an

9-20-67

2. Date of incorporation

3. Under laws of what Government, State, or Territory organized? If more than one, name all. Give specific reference to each charter or statute
and all amendments thereof, effected during the year. If previously effected show the year (s) of the report(s) setting forth details. If in
bankruptcy, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

New Jersey and Pennsylvania

PAibsiant t6 Chapter 391, P.L. 1g31: Chepter 2688, P, L, 1951: Chapter 287, PiL,1951;

Chapter 92, P.L. 1963, of the laws of the State of New Jersey. and Act No. 200,

B.T. 575 (1931): Aot. No. 21k, F.L, 1010 (1951) Act No. ol PiL 1206 (1951)

and Act No. 60, P.L. 102 (1963) of the laws of the Commonwealth of Pennsylvania

4. 1f the respondent was formed as the result of a consolidation or merger during the year, name all constituent and all merged companies

#3 continued -

and Public Resolution No. 26, 72nd Congress, Public Law 573,

Chapter 921, 82nd

Congress, Public Law 320, H.R. T332, 88th Congress of the United States of America

(hereinafter called the Delaware River Port Authority Legislation).

#4 - Not Applicable

5. If the respondent was reorganized during the year, give name of origin

al corporation and state the occasion for the reorganization

Not Applicable

6. State whether or not the respondent during the year conducted any part of its business under a name or names other than that shown in response

No

to inquiry No. 1, above; if so, give full particulars

7. Give name of operating company, if any, having control of the respondent’s property

Not Applicable

Electric Railway Annual Report R-5




NOTES AND REMARKS

Accounting Year is based on 13 - four-week periods.

Electric Railway Annual Report R-5




Road! Tritials:

Year:

by ey

year

owried, directly or indirectly, by each

1. Give particulars of the various directors and officers of the respondent at the close of the

2. State in column (e) of Scheduie No. 102 and column (d) of Schedule No. 103, the number of
voting shares of the respondent, other than directors’ qua:ifyin7
director or principal genera

shares, that were beneficially
officer at the close of the year.
This includes shares owned of record, shares owned through holding companies, trusts or other
mediums, and shares owned but held in the names of brokers or other nominees. Insert the word

chasing, Operating (inc

recognized as i0

their names and titles, and the location
4. If the duties of an officer extend to more than one department, or if his duties are not in ac-
cordance with the customary acceptance of his given title, state the facts briefly in a note attached

system jurisdiction by departments, as foliows: Executive, Legal, Fiscal and Accounting, Pur-

luding heads of Construction, Maintenance of Way, Mechanical, and

Transportation de&mmcn(s). and Traffic, If there are receivers, trustees, or committees, who are
controlling management of
f their offices.

the carrier or of some department of it, give also

"'None'' where applicable. to this page.
3. Inschedule No. 103 give the title, name, and address of the principal general officers having
102. DIRECTORS
! i Number of voting
lﬁg‘ Name of director Office address Date g}' lt;crﬁ:n"lﬂg Date 3; f:'r::‘ralion g::;feiz xltyzg&,n(;j Remarics
(2) (b) () d (e) (f)
.| Ralph Cornell Camden, New Jersey |5/11/70 [7/1/Th N/A
2| Joseph M. Hitzel, Jr. |" o BT T T ”
3| John C. Gilmour, Jr. it i B0 /00 1T i
4| Francis J. Lucas i Wl B/10 /10 1 T/LAnh i
s|William G. Rohrer i ey 5/11/70 |7/1/1h .
6| Daniel B, Toll, Esq. i o 5/11/70 |7/1/Th4 i
7{ Burten D, Zehner, Bea. [ Mg it 5/11/70 [7/1/Th i
8/ John R. Bunting i ! 10/20/7118/8/76 !
9| Hon.Mrs.Grace M. Sloan |" Mo 5/0/61 |1/24/17 o
10| Hon. Robert P. Casey i o 1/69 1/24/77 i
11| Henry W. Sawyer., IIT I Heoanll 10/20/7118/19/73 i
12| Charles G. Simpson s S 10/20/7111/25/75 4
13| Richerd G. Gilmore | i 10/20/7118/8/76 o
14[ Albert Levin A Gk 10/20/7111/6/75 )
15| Morris Gerber o s 10/20/7117/5/76 £

Ralph Cornell

Chairman of board

m

i

P, Scullin

5. Give the names and titles of all officers of the Board of Directors in control of the respondent at the close of the year:
Secretary (or clerk) of board

6. Name the members of the executive committee of the Board of Directors of the respondent at the close of the year (naming first the chair-

man), and state briefly the powers and duties of that committee: :
Charles G. Simpson, Richard G. Gilmore, John C. Gilmour,Jr., Morris Gerber and

Francis J. ILucas

103. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Line

Title of general officer
No.

(a)

Department or departments over

which jurisdiction is exercised

Name of person holding
office at clo)sc of year
(c

Number of voting

shares actually or

beneﬁcia(l!ly owned
)

Office address
(e)

President

GENERAL OFFICERS OF CORPORATION

W. W. Watkin,Jr.

None

Camden, Jersey

New
1

Secretary

e Py 'Boullidn

n i "

Treasurer

Director of Finange)

T dh - Auchter

General Manager

R. B. Johnston

GENERAL OFFICERS OF RECEIVER OR TRUSTEE

24

25

26 i

27

Electric Railway Annual Report R-5




106. VOTING POWERS AND ELECTIONS Not Applicable

per share; first preferred, $ per share; second preferred, $ - per

1. State the par value of each share of stock: Common, $

share: debenture stock, $ . per share
2. Srate whether or not each share of stock has the right to one vote; if not, give full particulars in a footnote

If not, state in a footnote the relation between holdings and corresponding voting

3. Are voting rights proportional to holdings?
rights.

4. Are voting rights attached to any securities other than stock?
voting rights are attached (as of the cl se of the vear), and state in detail the relation between holdings and corresponding voting rights, stating
whether voting rights are actual or contingent, and if contingent showing the contingency.

5. Has any class or issue of securities any special privileges in the election of directors, trustees, or managers, or in the determination of cor-
___ If so. describe fully (in a footnote) each such class or issue and give a succinct statement showing

___If so. name in a footnote each security, other than stock, to which

porate action by any method?
clearly the character and extent of such privileges.
6. Give the date of the latest closing of the stock book prior to the actual filing of this report, and state the purpose of such closing

7. State the total voting power of all security holders of the respondent at the date of such closing, if within 1 year of the date of such filing; if

not, state as of the close of the year. votes as of __ GRS e (el

(Date)

8 . State the total number of stockholders of record, as of the date shown in answer to inquiry No. 7.

Stockholders.

9. Give the names of the 30 security holders of the respondent who, at the date of the Jatest closing of the stock book or compilation of list of
stockholders of the respondent (if within 1 year prior to the actual filing of this report), had the highest voting powvers in the respondent, show-
ing for each his address, the number of votes which he would have had a right to cast on that date had a meeting then been in order, and the clas-
sification of the number of votes to which he was entitled, with respect to securities held by him, such securities being classified as common
stock, second preferred stock, first preferred stock, and other securities, stating in a footnote the names of such other securities (if any). If any
such holder held in trust, give (in a footnote) the particulars of the trust. In the case of yoting trust agreements give, as supplemental informa-
tion on page 204, the names and addresses of the 30 largest holders of the voting trust certificates and the amount of their individual holdings. If
the stock book was not closed or the list of stockholders compiled within such year, show such 30 security holders as of the close of the year.

e

NUMBER OF VOTES, CLASSIFIED WITH RESPECT
TO SECURITIES ON WHICH BASED

Number of votes

Line Name of security holder

No. |
|

(a)

Address of tecurity holder

(b)

to which
security holder
was entitled
(c)

Common
(d)

First
(e)

Other securities
with voting
power
(2)

B W N —

3 O

o oo

o

(354
i

)

—
FS

15

21

228

23

24 _ 4

25
10. State the total number of votes cast at the latest general meeting for the election of directors of the respondent.

votes cast.

11. Give the date and place of such meeting.

Electric Railway Annual Report R-5




107. CORPORATE CUONTROL OVER RESPONDENT

Did any corporation or corporations, transportation or other, hold control over the respondent at the close of the year?
sole lig |

If cou trol was so held, stute: (a) The form of control, whetl er sole or oint itk
(b) The name of the controlling corporation or corporatiuns._ D2laware River Port Authority i
Respondant is a subsidiary of the Delaware River

Port Authority i

(¢) The manner in which control was established

100% i

(d) The extent of control,

(e) Whether control was direct or indirect __ Direct AN

(f) The name of the intermediary through which control, if indirect, was established

No

2. Did any individual, association, or corporation hold control, as trustee, over the respondent at the close of the year?

If contro! was so held, state: (a) The name of the trustee
(b) The name of the beneficiary or beneficiaries for whom the trust was maintained

(c) The purpose of the trust

108. STOCKHOLDERS REPORTS Not Applicable
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stockhold-

ers.
(Check appropriate box:

[ Two copies are attached to this report.

[J Two copies will be submitted _______
(daie)

[J No annual report to stockholders is prepared.

110. GUARANTIES AND SURETYSHIPS N / A

the particulars called for hereunder.
This inquiry does not cover the case of ordinary commercial paper ma-

turing on demand or not later than 2 years after date of issue.

1. If the respondent was under obligation as guarantor or surety for the
performance by «ny other corporation or other association of any agree-
ment or obligation, show for each such contract of guaranty or suretyship
in effect at the close of the year, or entered into and expired during the year,

Sole or joint contingent liability
(d)

Description and maturity date of agreement or obligation l Amount of contingent liability

Names of all parties principally and primarily liable
(b) (9]

(a)

None

n & W rd e

This inquiry does not cover the case of ordinary commercial paper ma-
turing on demand or not Jater than 2 years after date of issue, nor does it
include ordinary surety bonds or undertakings on appeals in court proceed-

2. If any corporation or other association was under obligation &s guar-
antor or surety for the performance by the respondent of any agreement or
obligation, show for each such contract of guaranty or suretyship in effect
at the close of the year, or enterad into and expired during the vear, the | ings.
particulars called for hereunder.

Amount of contingent liability

Names of all guarantors and sureties of guarantors Sole or joint contingent liability

Description and maturity date of agreement or obligation
(b) () (d)

{a)

None

S e o

o o2 g -~

10 Wil il
Electric Railway Annual Report R-5
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200. COMPARATIVE GENERAL BALANCE SHEET—ASSET SIDE
For instructions covering this schedule, see the text pertaining to Gen- | ments followed in column (¢). The entries in the short column (b,) should
eral Balance Sheet Accounts in the Uniform System of Accounts for be deducted from those in column (b)) in order 1o obtain corresponding
Electric Railways. The entries in this balance sheet should be consistent | entries for column (c). All contra entries hereunder should be indicated in
with these in the supporting schedules on the pages indicated. The entries | parenthesis.
in column (a) should be restated to conform with the accounting require-
; Balance at beginning of
Line year Stem Balance at close of year
No. (a) (b (c)
$ Investments
1 201, 830 (401) Road and equipment {pp. 10 and 11) 226 Al 63——
2 (401.1) Acquisition adjustment
3 (401.2) Donations and giants
4 201, 630 Investment in transportation property (accounts 401, 401.1, and 401 .2) 226 2 763
5 %a 675 (401.3) Reserve for depreciation—Road and equipment 47,310
6 (401.4) Reserve for retirernents—Nondepreciable property
7l 56 > 67 2 Recorded depreciation and anticipated retirements (accounts 401.3and 401 4) _ 1‘7 1310
8 L4 5 3 1 5 S Investment in transportation property iess recerded depreciation and anticipated retrements (line 4 less line 7) 1'19 L h r;3
(by) Total book assets (by) Respondent’s own
at close of year issues included in (by)
9 (402) Sinking funds
10 (493) Deposits ir lieu of mortgaged property sold
11 (404) Miscellaneous physical property
12 (404.1) Reserve for depreciation—Miscellaneous physical property —— —.
13 Miscellaneous physical property less recorded depreciation (line 11 less line 12)
14 (405) Investments in affiliated companies (pp. 14 and 15)
{8 ] RSt e A ] Undistributed earnings from certain investments in account 405 (p. 15A),
16 125 ) 000 (406) Other investments (pp. 14 and 15) 225,000
17 (406.1) Reserve for adjustment of investment in securities
18 e 5 Y 000 Total investments less recorded depreciation and anticipated retirements (accounts 401 t0 406.1, incl.) 22 5,000
Current Assets
(by) Total book assets (by) Respondent's own
19 146 81T (407) Cash at close of year issues included in () 62 .062
20 (408) Special deposits
21 22,700 (409) Loans and notes receivable 33,109
2 80, 762 (410) Miscellaneous accounts receivable (il 33k
23 (410.1) Accrued accounts receivable
24 754,628 (411) Material and supplies 83k ,397
25 27,381 (412) Interest, dividends, and rents receivable 4,235
26 (413) Other current assets
27 (413-5) Deferred income tax charges (p. 26A)
28 [ 1,062,288 Total current assets A g0le s
Deferred Assets (b}) Total book assets (by) Respondent’s ov/n
at close of year issues included in (b))
29 450,000 (414) Insurance and other funds 450,000
30 (415) Other deferred assets (p. 16)
31 450,000 Total deferred assets 450,000
Unadjusted Debits
32 208 2171 (416) Rents and insurance premiums paid in advance 117,458
33 (418) Discount on funded debt LA
34 (420) Other unadjusted debits (p. 16)
35 (420-5) Accumuiated deferred income tax charges (p. 26A)
Respondent’s holdings
at close of year p s> aied oy, alih Lkl <
36 X X X X X X | (421) Securities issued or assumed—Unpledged p S5 s Ao K G <
37 b, srme Ut D (422) Securities issued or assumed-—Pledged Xixilx b 450D
38 208,171 Total unadjusted debits 117 ,ﬁ58
39 | 1,990,614 Grand Total 1,984,048

Note.-See page 7A for explanatory notes, which are ea inte gral paii of the Comparative Balance Sheet Statement.
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For instructions covering this schedule, see the text pertaining to Gieneral Balance Sheet A
in the Uniform System of Accounts for Electric Raiways The entries in this balnace sheet
should be consistent with those in the supportin: schedules on the nages indicated. The entries in

Ints

column (a) should be restated to conform with

No.

Line

Balance at beginning of
year

72
73
74
75
76
77

388,064

450,000

450,000

(1,580,778)

(1.580,778)

1,990,614

200, COMPARATIVE GENERAL BALANCE SHERT—LIABIUITY SIDE

(¢}, The entries inthe s

parenthesis
wents followed i col

2 QCCOUntING requit

5 :
we column (55) should be deducted from thos2 in column (b} in order to
obtain corresponding entries for column (¢). All contra entiies hereurder should be indicated in

T

{

Item Balance at ¢lose of year
A R R ) G e e T e T,
STOCK (b1 Total book lia- {b%) Respondent’s hold-
 bility at close of year ings included in (b!) g
(423) Capital stock (p. 17) iﬁj, o [ ; .
(423.1) Discountoncapitalstock _ .« | R e
(424) Stock Rability foriconvatsion: e el s i anane e i o Sl
(425) Premiumion capitalistoek i i e L
Motalistoeke s i o sl el e s e TR . i it
LONG-TERMDEDT (b!) Total book lia- (b%) Respondent's hold--
bility at close of year ings included in )
(427) Funded debt unmatured (pp. 18 arid 19) ANEHERL
(428) Receivers' and trustees’ securities Jareh
(429) Nonnegotiable debt to affiliated companies:
CA):NGtes e A e e e e e e i i
(B) Open accounts s AR L N
Total long-term debt it s eyl 3l

CURRENT LIABILITIES

(430) Loans and notes payable — 5

(431) Audited accounts and wages payable

6,320,192

(432) Miscellaneous accounts payable (p. 20)
(432.1) Accrued accounts payable

(434) Matured funded debt unpaid (pp. 18 and 19)**
(435) Accrued interest, dividends, and rents payable

(435.1) Taxes accrued

(436) Other current liabilities

(436-5) Deferred income tax credits (p. 26A)
Total current liabilities

(437) Liability for provident funds _

(438) Other deferred liabilities

Total deferred liabilities

(440) Premium on funded debt

(441) Insurance reserves

(441.1) Operating reserves

(442) Reserve for equalization of maintenance

(444) Reserve for amortization of franchises
(446) Other unadjusted credits ____

(447) Accumulated deferred income tax credits (p. 26A)

201,003
(433) Matured interest, dividends, and rents unpaid* . B
6,521,798
DEFERRED LIABILITIES
UNADJUSTED CREDITS
450,000
450,000

Total unadjusted credits

SURPLUS
(448) Unearned surplus (p. 20)

(449) Earned surplus—Appropriated (p. 20)

(450) Earned surplus—Unappropriated (p. 9)

(451) Unsegregated surplus

7 7ol L8k

Total surplus

7.701,484)

Grand Total

1,984,048

*Includes $
**Excludes $

matured interest in default for as long as 90 days on a principal of $
matured funded debt held by or for respondent and not canceled.

Not Applicable
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COMPARAYIVE BALANCE SHEET STATEMENT—FXPLANATORY NOTS

The notes listed below are provided for the purp.se of disclosing sup- | particulars called for herein and where there is nothing to report insert
plementary information concerning matters which have an important | the word *‘None,”’
effect on the financial condition of the carrier. The carrier shall give the

NOTE—Estimated accumulaied net Federal income tax reduction realized since December 31, 1949, under section 168 (formerly section 124-A) o1 the Internal Revenue Code because ol

§_none

accelerated amortization of emergency facilities in excess of recorde depreciation

Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and computing tax depreciation using the items listed below
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code $ _M?_r_)_@
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.

—Guideline lives under Class Life System (asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971.

(1) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit authorized in the Revenue Act of 1962, as amended $ .. 1ONE

(2) If carrier elected, as provided in the Revenue Act of 1971, to wecount for the investment tax credit under the deferral method. indicate the total deferred investment tax credit in account

446,
Other unadjusted credits, at beginning of year — $ _none
Add investment tax credits applied to reduction of current year's tax liability but deferred for accounting purposes $ none
Deduct deferred portion of prior year's investment tax credit used to reduce current year's tax accrual . ( )
Other adjustments (indicate nature such as capture on early disposition) $ none
Total deferred investment tax credit in account 446 at close of year ynone ©o
Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31, 1969, under the provisions of Section 184 of the Internal Revenue Code $ none
Estimated accumulated net reduction in i '=deral income taxes because of amortization of certain rights-of-way investmeat since December
31, 1969, under the provisions of Section 185 of the Internal Revenue Code $ none
Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
loss carryover on January 1 of the year following that for which the report is made $ none

NOTES AND REMARKS

Not Applicable
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8 Road Initials: Year: | 9Tk
W00, INCOME ACCOUNT FOR THE YEAR
1. Give the Income Account of the respondent for the year in accordance with | cost method. Line 21 includes only dividends accounted for under the equity meth
the rules preseribed in the Uniform Svstem of Accounts for Electric Railways. All | od. Line 22 includes the undistributed earnings from investments accounted for
contra entries hereunder should be indicated in parenthesis. under the equity method. Line 23 represents the earnings (Josses) of investee com
2. Line 14 includes only dividends from investments accounted for os accounted for under the equity method.
- e T P S A S S T e R R S S I\”m“mﬂ”,m »
Line Item Amount for current year year
No. (a) (h) (©)
I ()RI)INT\T("!’ |'l'l‘fM.; il i o T
$ $
OPERATING INCOME
1 | (201) Railway operating revenues (p. 22) 6,395,251 hala 168
2 | (213) Railway operating expenses (pp. 23, 24, or 25) Lail 380.1?13 5 ,1130 ,003
3 Net revenue-Railway operations T i : _,:)85 ,062) 31805
4 | (202) Auxiliary operations-Revenues e
i Tk =0=
5 | (214) Auxiliary operations-Expenses d
6 Net revenue-Auxiliary operations jiaf : 'O-___.
7 Net operating revenue o i ('5 6 Sf_s'lQLV\ 318,155
8 | (215) Taxes assignable to transportation operations {p. 26) 186 » (52 1ol 1)1'('3
9 | (215-5) Provision for deferred taxes (p. 26A)___ ... e 5.5 Sl Lmnl A
10 | Operating income (~6,171,81k4) 166,682
NONOPERATING INCOME
11 (203) Income from lease of road wl (1) 100
. 12| (204) Miscellaneous rent income #0w
13| (205) Netincome from miscellaneous physical property w0
14 | (206) Dividend income (from investments under cost only) -0~
I5 | (207) Income from funded securities =0=
16 | (208) Income from unfunled securities and accounts ~0=-
17 1 (209) Income from sinking fund and other reserves 3400l Eimianie
18 [ (210) Release of premiums on funded debt (0= -0~
19 | (211) Contributions from others =0 -0-
20 | (212) Miscellaneous income 3,907 2,919
21 | Dividend income (from investments under |
QAUIty 0RIN YL e LR i RN XUl iy ol A U TR
22 | Undistributed earnings (losses) S X IR XX YX X XXX XXX
23 | Equity in earnings (losses) of affiliated |
companies (lines 21,22) ______ .. R S SR RS R sl e D e e
24 Total nonoperating income 67,388 39.931
25 Gross income (610l 126) 206,613
DEDUCTIONS FROM GROSS INCOME
26 | (216) Rent for leased roads
27 | (217) Miscellaneous rents
28 | (2i8) Miscellaneous taxes
29 | (219) Net loss on miscellaneous physical property
30 | (220) Interest on funded debt
31 | (221) Interest on unfunded debt 16,279 -0~
32 1 (222) Amortization of discount on funded debt g
33 | (223) Income transferred to other companies
34 | (224) Maintenance of organization-Lessor companies
35 1 (225) Miscellaneous debits
36 Total deductions from gross income 16 429 -0~
37 Ordinary income (-6,120,705 206,613
EXTRAORDINARY AND PRIOR PERIOD {TEMS
38 | (270) Extraordinary items-Net Credit (Debit)
39 | (280) Prior period items-Net Credit (Debit) __
40 | (290) Income taxes on extraordinary and prior period items-Debit (Credit) __
41 | (291) Provision for deferred taxes - extraordinary
AR ntion AeHod items « DeBTE (Credie) (pudga) (s il s s s e e e G e D g e
42 Total extraordinary and prior period items-Credit (Debit) _ Wi s i
43 Net income (or loss) (=6 ,120,705) 206,613
NOTE: See page 9 for explanatory notes, which are an integral part of the Income Account for the Year. Electric Railway Annual Report R-5
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Road Initials:

Year: 19T

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

NOT APPLICABLE

The space below is provided for the purpose of disclosing additional informetion concerning items of income for the current year.

Note-Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this report in

the amountof $ _________ __If the net effect of such deductions results in an increase in Federal income taxes so indicate by use of parenthesis.

Net decrease (or increase) in tax because of computing book depreciation under Commission rules and computing tax depreciation using the items listed below

—Accelerated depreciation under section 167 of the Internal Revenue Code.
—Guideline lives pursuant to Revenue Procedure 62-21.
—Guideline lives under Class Life System (Asset Depreciation Range) as provided in the Revnue Act of 1971,

(a) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

Flow-through Deferral

$

(b) If fiow-through method was elected, indicate net decrease (or increase) in tax acciual because of investment tax credit

(c) If deferral method was elected. indicate amount of investment tax credit utilized as a reduction of tax liability for current year

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for accounting purposes

$

Balance of current year’s investment tax credit used to reduce current year’s tax ac crual

Add amount of prior years’ deferred investment tax credits being amortized and used to reduce current year’s tax accrual

$

$

Total decrease in current year’s tax accrual resulting from use of investment tax credits
e

Net decrease (or increase) because of accelerated amortization of certain rolling stock under Section 184 of the internal Revenue Code and

$

basis used for book depreciation

Net decrease (or increase) because of amortization of certain rights-of-way investment under Section 185 of the Internal Revenue Code $

Show in the space below the explanation of all items included in accounts 270, 280 and 290.

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income (as reported) in annual
reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (c) should be indicated by parenthesis.

Net income Provision for Adjusted
Year as reported deferred taxes net income
(a) (b) (c) (d)
1975 |$ $ $
1972 ik
1971 b
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8B Road Initials: Year: | L9 l

NOTES AND REMARKS

Reference is made to the Petition for Rehearing, Reconsideration and
Modification or Vacation in the matter of Investigation and Suspension
Docket No. 8705 Passenger Fares between Penncylvania and New Jersey

dated February 25, 1975, and Page 8 of the Aunual Report R-5, Item 300 -
Income Account for the year 1974, line 43, amount listed as a net loss of

$6,120,705.

Summary of Income and Operatin; Budgets (Actual) for the fiscal year 197k,
appearing in Petition for Reheuring, Exhibit A, L of 1, listse e traensit lose
in said Petition as $6,062,777 - or & difference of $57,928,

This difference comes about becsuse of a determination by the Port Authority
Transit Corporation Board of Dir:ctors on March 19, 1975, at the special
request and recommendation of our independent auditors, Laventhol Krekstein
Horwath & Horwath, that $57,928 items of expense, previously considered to be
Capital Expenditures incurred in 1974, should be considered as Operating and
Maintenance Expense.

These figures shown on page 8 of this report are in accordance with the
recommendations of the Auditors in respect to this sum. These expenses
have been incorporated on page 8 of this Report.
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Road Initials

"

1. Show hereunder the items of the Earned Surplus Accouns of the
respondent for the year, classified in accordance with the Uniform Sys-
tem of Accounts for Electric Railways.

All contra entries hereunder should be indicated in parentheses.

3. Indicate ander “Remarks’ the amount of assigned Federal income
tax consequences, accounts 306 and 317.

4, Segregate in column (¢) all amounts applicable to the equity in un-

J05.€LARNED SURPLUS-UNAPPROPRIATED

mothod of accounting,

distributed earnings (losses) of affiliated companies based on the equity
£

5. Line 2 (line 5 if debit balance). column (¢), should agree with line 23,
column (b), schedule 300. The total of columns (b) and (c), lines 2 and 5,
should agree with line 43, column (b), schedule 300.

6. Include in column (b) only amounts apphicavle to Earned Surplus
exciusive of any amounts included in column (¢).

Line v Item Amount Amount
No. (a) (b) (c)

1 Unanpropriated earned surplus (b) and equity in undistributed earnings (losses) of affiltated Not

companies (c) at beginning of year* i (1,580,778) Applicablie
CREDITS

2 (302) Credit balance transferred from Income Account (p.8) None

3 (306) Other credits to earned surplus

4 Total None e R

DEBITS o
5 (308) Debit balance transferred from Income Account (p.8) (6 ,120,705 )
6 (309) Appropriations of surplus to sinking fund and other reserves
‘ 7 (310) Dividend appropriations of surplus (p.9)

8 (311) Dividend appropriations of surplus for investment in physical property ____

9 (314) Miscellaneous appropriations of surplus

10 | (317) Other debits to earned surplus g

11 Total (6, L20RT05)

12 Net increase (decrease) during year* T j 6 NEETo) 3105)

13 Unappropriated earned surplus (b) and equity in undistributed earnings (losses) of affiliated
companie: (¢) at end of year* None

14 Balance from line 13 (c)*. eIt e

15 Total unappropriated earned surplus and equity in undistributed earnings (losses) of affiliated
companies at end of year* (7 , (01 ’hBB) X X X X X
Remarks
Amount of assigned Federal income tax consequences:

16 Account 306 NOT APPLICABLE XX

XX X

Account 317

*Amount in parentheses indicates debit balance.

Give particulars of each dividend declared and charged to Profit and
Loss. For nonpar stock, show the number of shares in column (d) and the
rate per share in column (b) or (c). If any such dividend was payable in
anything other than cash, explain the matter fully in a footnote. If an obli-

308. DIVIDEND APPROPRIATIONS

particulars in a footnote.

NOT APPLICABLE

gation of any character has been incurred for the purpose of procu.ng
funds for the payment of any dividend or for the purpose of replenishing
the treasury of the respondent after payment of any dividend, give full

P R R DATE
t s Name of security on which dividend was declared o ke WA
No Regular Extra declared Amount of dividend Declared Payable
! (a) . (© () (€) 0 ®
1
2
3
4
5
6 L i Ll i
8 pue—
9 e mermtesse. s o s . S ——————) TS ST —— A -
10 Total R e
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211. ROAD AND EQUIPMENT =
e N N | e e T T e e I l e s
Ir column (c) are to be shown disbursements made for the specific purposes of pur- table include items not provided for in the classification of Road and Equipmen: Ac- i
chasing, constructing, and equipping new lines and extensions of old lines. i  counts in the Uniform Svstem of Accounts for Electric Railways, give a statement of
Line Account e e e T i Lo B e L B SO
No. (a) to close of p?taﬁeding year }'{ié;r th(ti‘l%iear thc{g}car June ??)‘ 1914 ©
I. WAY AND STRUCTURES $ 5 =y $ S
(5C1) Engineering
2 | {502) Right-of-way ! s
3 | (503) Other land used in electric railway operations 5
4 | (504) Grading i
S | (505) Ballast i
6 | (506) Ties 1
7 | (507) Rails, rail fastenings, and joints £ !
8 | (508) Special work = : e o |
9 | (509) Underground construction = [
10 | (510) Track and roadway labor ‘
i1 | (511) Paving
12 | (512) Roadway machinery ; =
13 | (513) Tunnels and subways = ‘
14 | (514) Elevaied structures and foundations |
15 | (515) Bridges, trestles, aad culverts
16 | (516) Crossings, fences, and signs =
17 | (517) Signais and interlockers g e =
18 | (518) Communication systems T
19 | (521 Distribution system = S = = 5
20 | (522) General office buildings :
21 | (523) Shops. carhouses, and garages |
22 | (524) Stations, miscellaneous buildings and structures
23 | (525) Wharves and docks |
24 | (326) Park and resort property g
25 | (528) Reconstruction of road property acquired ! =
26 | (529.1) Steam railway road property , =3
27 | {529.2) Water line terminal property 1 :-,:
28 | (529.3) Motor carrier property ' =
29 Total expenditures for way and structures E i
il. EQUIPMENT ’
30 | (530) Passenger cars :
31 | (531) Freight, express, and mail cars :
32 | (532) Service equipment ! =
33 t {533} Electric equipment of cars
34 | {534) Locomotives 5 =<
35 | (535) Floating equipment : =
36 | (536) Shop equipment % - - —4 =
St Bneme. - -~ s e o 2l 5636 = none \ \ 2)4;{3: 30 \ Fhaed
38 k. (538) Automotive and miscellaneous equipment * 92,070 | aETE 323 ) | ﬁ 82 . 7Tho | =i




= ] | ; 1z
_ :"; 39 1(53%.1) Steam railway equipment : : | 41 l' £
B ; 40 | (538.2) Water line equipment | I §
= T =_ 41 | {(538.3) Motor carrier equipment 2 :
T ; 42 Total expenditures for equipment 116 3706 ( 9, 328 ) 107,37 8 ; A
> Eos
k S Hi. POWER
:_:E 43 1(539) Power plants :
?-: 44 | (542) Power plant equipment S  : et i e if 2 =
; 45 | (544) Transmission system _ : = =
"3 w46 Total expenditures for power j £ =3
B IV. GENERAL f=— ¢
o = 47 | (545) Franchises ¥ A : =
= 48 | (546) Organization expenditures
L 49 ! (551) Construction work in progress ___ 85 124 ih 2 261 1%OL§{§ 2 -
- | 50 | Total general expenditures 0,124 BL 261 119,305 JJ
51 }l Grand Total et 830 j [ 2k 033 frit e 226 ;’6?; S
RESPONDENT'S INVESTMENT IN ROAD AND EQUIPMEN’T AT CLOSE OF YEAR
Line Item Amount Kemarks 3
No. (@) (b) (c)
' - : =G
52 | Investment to December 31, 1908 e e T
53 | Investment from December 31, 1908, to June 30, 1914 e "'9‘
54 | Investment since June 30, 1914 B = i i B S 226,763
55 Total investment in road and eguipment 2% 226,76
56 | iength of road owned miles.
g 57 | Average investment™® per mile of road exclusive of improvements on leased lines e
T 58 | Length of track owned __ : miles.
59 } Average investment* per m:le of track __ =
*Amount stated for investment in owned lines should be divided by number of miles of road owned or number of miles of track owned, as the case may require.
- -

* Line 37 & 38 - Furniture (Office) and Automotive Equipment (Autos & Trucks) are owned by the Port Authority Trensit
Corporation. Credit Item in column (d) represents the net of fully depreciated assets of $33.221 traded
in/or written off during year less purchases of $23,893 made during the year of 197L.

= 5 = All buildings, road and equipment is the property of the Delaware River Port %utl:r;ty except for 2.8
miles of track plus station facilities located in the City of Philadelphia which we leased from *that
City for $1. a year.
For information purposes, length of road is 14.5 miles and the length of track is 34.0 miles.




NOTES AND REMARKS
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218,

1. Schedules 217 and 218 should give particulars of stocks, bonds, notes, advances, and miscellaneous securities of affiliated and nonafliliated
companies held by respondent at close of year specifically as investments; investments made or disposed of during the year; and dividends and
. interest credited to income. They should exclude securities issued or assumed by respondent. For definitions of affiliated companies, see the

rules governing account No, 405, **Investments in affiliated companies,” in the Uniform System of Accounts for Electric Railways.

2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts. Under *‘pledged’ include
the par value of securities recorded in accounts Nos. 405, “Investments in affiliated companies,’’ and 406, *‘Other investments,’’ which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. ‘Unpledged’’ should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds’” include the par value of

securities recorded in accounts Nos. 402, **Sinking funds'’; 403, “*Deposits in lieu of mortgaged property sold”’; and 414, **Insurance and other

funds.”
3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active,
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.

(B) Bonds (including U.S. Government Bonds):

(C) Notes:

. (D) Advances:

(E) Miscellaneous securities:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. By carriers, as the term is here used, is meant companies owning or operating steam railways, facilities auxiliary thereto such as bridges,
ferries, union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric
railways, highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of
water), and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not
meant to be included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa-
nies, manufacturing companies, hotel companies, etc. Purely *‘holding companies’’ are to be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or adininistering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 408
of this form.

' 9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and
(b). Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise
encumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation
which mature serially may be reported as *‘Serially 19__— to 19

11. For nonpar stock, show the number of shares in lieu of the par value in columns (e), (f), (&), (h), (j), and (1) of schedule No. 217 and in col-
umns (d), (e), (), (), (i), and (k) of schedule No. 218. In reporting advances, the columns mentioned should be left blank. If any advances are
pledged, give particulars in a footnote.

12. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is

meant the consideration given minus accrued interest or dividends included therein.
13. Give totals for each class and for each subclass, and a grand total for each account.
14. These schedules should not include any securities issued or assumed by respondent.
15. In the case of jointly-owned companies show names and percentages of other owners.
16. In all cases, report dollars in thousands.
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{ Ac-

Line count

No i No:
| (a)

Class

No.

(b)

=

] Name of issuing company and description of security held,
| also lien reference, if any

(c)

Extentof |
control

217 INVESTMENTS IN AFFILIATED COMPANIES (See Instructions page 13)

" INVESTMENTS AT CLOSE OF YEAR

7 \'\R VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Pledged

(e)

Unpledged

(f)

In sinking,
insurance, and
other funds
(g)

Total par value

(h)

NONE

|

1

218. INVESTMENTS IN NONAFFILIATED COMPANIES (See Instructions page 13)

Class
No.

=

Name of issuing company and description of security held,
also lien reference, if any

(¢)

INVESTMENTS AT CLOSE OF YEAR

PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Pledged
(d)

Unpledged
(e)

_ In sinking,
insurance, and
other funds

(f)

Total par value
(8)

Repurchase
First Pennsylvania Bank - Agreement

due

$
1=10=T5

$
225,000

$
225,000

Philadelphia National Bank - C/D due

2-1

il

450,000

50,000

Bank of New Jersey - C/D due

1/24

/Th

Bank of New Jersey - ¢/D due

5/2

L/ Th

wm B W -

Provident National Bank - ¢/D due

8/22

/7L

ieaBiesRiea il bzt fca]

Thiladelphia National Bank - C/D due

1074

0/ Th

Various Local Banks

26 |
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217. INVESTMENTS IN AFFILIATED COMPANIES-—Concluded

3
4 i VMI-'\I"NI'\'W\ I IN\'IV-‘;N"I MENTS MADE DURING YEAR INVESTMENTS DISPOSED (F DURING YEAR DIVIDENDS OR INTEREST :

CLOSE OF YEAR [ [

Amount credited | Line

Total book value Par value Book value Dar value Book value Scllingpl'ia:x: Rate to income No
(i) i (j) (k) () {m) (n) (0) (p)

$ $ $ $ $ $

I 4
i B T : e e
L i i ! % el i ;
& i ks G —— - - - = rr R — )
F A 7
M T gl
i et it L B
% o ',7 e T
: SRR S SN MU L SRS 410
LR i 11
4 e S M e L S e et el e bkl {
S o -~ i 12
b j i i S i e Dl A B i 13

I i T Y
A T i 18
e | AR 19
T SRRSESEI EEEA I
TN A T x
218. INVESTMENTS IN N()NAFF[LIATEI? COMPANIES—Concluded JiLin AL 7
‘-IN\"FSTMENTS At | INVESTMENTS MADE DURING YEAR INVESTMENTS DISPOSED OEDURINGYEAR () i 2 bl bl ad S
CLOSE OF YEAR ] Li
_ Amount credited r;;nc
Total book value Par value Book value Par value Book value L R(dl)e e L(K;;)me .
(h) ) () (k) N i i

$ $ $ $ $

225,000 il o
450,000

LQ 1
. L 4,186 2

450,000 | 450,000/ 452,170 Eikilh ;
q

150,000 | 450,000] 463,021 13,021
. 450,000 |  450,000] k462,712 AT e ;

450,000 _ 450,000 463,837 13,837 6
2.368,040 | 2,368,940 | 2,368,940 | 2,368,940 2,386,466 Lr.bge

S 11
o 12
i oo 13

LSO ST I B bl o - 7 Bt A LD
i o 1y L k20
H L 21

SRR e 25
ke g Kl A L s
B . s I LT S R P
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217-A. INVESTMENTS IN COMMOGN STOCKS OF AFFILIATED COMPANIES

1. Report below the details of all investments in common
stocks included in Account 405, Investments in Affiliated Com-
panies, which qualify for the equity method under instraction 05-
7 in the Uniform System of Accounts for Electric Raiways.

2. Enter in column (c) the amount necessary to retroactively
adjust those investments qualifying for the equity method of

Undistributed Earnings From Certain Investments in Affiliated Companies

accounting in accordance with instruction 05-7 (b)(11) of the
Uniform System of Accounts for Electric Railways.

3. Enter in column (d) the share of undistributed earnings
(i.e., less dividends) or losses.

4. Enter in column (e) the amortization for the year of the
excess of cost over equity in net assets (equity over cost) at date

of acquisition. See instruction 05-7 (b){4).

5. The total of column (g) must agree with column (¢). line 15,
schedule 200.

6. For definitions of “‘carrier’’ and “‘noncarrier’’, see general
instructions 5 and 6 on page 13.

-——
i
: b = Adjustment for in- Adjustment for in- |
T o " QO 2 . 2 . . . : 1
I:fne Name of issuing com-pany and description : vestments qualify- | Equity in undistri- | vestment disposed {
No. of security held. Balance at begin- |ing for equity meth-| buted earnings 'Amortization during of or written down | Balance at close .
ning of year od (losses) during year year during year ! year
{a) {b) () | (d) (e) (f) : (g)
| !
— e : }
Carrniers: (List specifics for each company) g i !
. |
1 3 $ $ $ $ ;S
> :
3 |
4 = =
5 S
6 e—
7 ——
8 —_
9 Total e :
10 Noncarriers: (Show totals only for each column)
4 } l
11 Total (lines 9 and 10)
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$50,000."" In case the character of any item is not fully disclosed by the
entries in the columns hereunder, make a full explanation in a footnote

Give an analysis of the balance in account No. 415, *'Other deferred
assets.’’ at the close of the year, showing in detaii each item or subac-
count amounting to $50,000 or more. Items less than $50,000 may be

combined into a single entiv designated ““Minor items, each less than

Line Description and character of items, and names of debtor (or class of debtors), if any Amount at close of year

No. (b}

(2]

~N O v b W

9

10

12

13

14

15

Total

235. OTHER UNADJUSTED DEBITS

Give an analysis of Account 420, “Other unadjusted debits’” as of the
close of the year, showing in detail each item or subaccount amounting to
$25,000 or more. Items less than $25,000 may be combined into a single
entry designated **Minor items, each less than $25,000.”" In case the char-

acter of any item is not fully disclosed by the entries in the columns her-
eunder, make a full explanation in a footnote.

Book value of item

Line
No.

Description and character of deferred debit item
(a)

Name of debtor (or of class of debtors)
(b)

at close of year
(c)

NONE

=5

A

~

v 0

19

20
21

oo )

23

24

25

26

27

28
29

30

6 () ¢ 1 LK) ACHERTAA TR SRS ST A7
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22 = 1
Q 251. CAPITALSTOCK  NOT APPLICABLE
5_ Give p::rlicu!;}n of ihe v..‘s.'a'c-'.{j issue; of c;gritu! stock of the respondent. : or officer is necessary. give the date of such assent, or if subsequent to such assert and placed with the proper cfficer for sale and delivery or are pledged or otherwis
o ln‘u;u-: any l“!dt:”f:d' or Vl’)t‘hc-",‘un: sm«'ig s outstanding the rate of dl\‘l;k"ngl notice has to be filed with a secretary of state or other public officer and a tax or other placed in some special fund of the respondent. They are considered to be actually i
= requirements should be skown in cu‘l'umn {a) and it should be stated whether the divi- fee has to be paid as a condition precedent to the validity of the issue, give the date of sued when sold to a bona fide purchaser for a valuable consideration, and such pus
& df?«ix are cumulaiive or noncamulative. G such payment. In case some condition precedent has to be complied with after the chaser holds free from control by the respondent. All securities actually issued and ne
- In stating the dzte of an autherization the date of the latest assent o7 ratification nec- approval and ratification of the stockholders has been obtained, state. in a footnote, reacquired by or for the respondent are considered to be actually outstanding. 1f reac
- cw.:'ry to its vaiidity shouid be shown; e.g., in case an authorization is required to be the particulars of such condition and of the respodent’s compliance therewith. quired by or for the respondent under such circumstances as require them o be cor
< ratified h\“‘fﬂ‘-‘"h‘}l‘j”" df"—'_f action by the board of directors, bt is not required to be Entries in coiumn (d) should include stock nominally issued, nominally outstanding. stdered as held alive, and not canceled or retired, they are considered to be nominall
> approved by any State or other governmental board or officer, give the date of approv- and actually outstanding. For the purposes of this report, capital stock and other se- outstanding.
z al by stockholders: if the assent of a State railroad commission or oiter public board curities are considered to be nominally issced when certificates are signed and sealed 4
= -
& A. WITHPAR VALUE
f_— —— — 1 e ' —— ‘ — . = — i F—
& i ‘ TOTAL PAR VALUE NOMINALLY ISSUED AND NOMINALLY e : e
< | Class of stock e a . e Foul pec e hpually OUTSTANDING AT CLOSE OF YEAR Total par value ar value of amount Par value of tota
< : ass o ar value of : 1 - S e e * in: armount reacaiire
':,: LLine was I u; O_ .srr;m R and nominally outstand- T T actually omstanding nominally but not amount reacquire
pou. 4 - i S P authorized £ ot = In sinking or other : wtually issued to close after actual 1ssue
No. ! ; authonzed ing at clese of vear e S et R T i at close of vear oot e i e =
‘x ‘ (a) In treasury Pledged as collateral finde of year TR
s B 4 = b} () (d) {e} (f) (g) {h) i (i
i |
| 5 o - T
i $ $ $ $ $ $ $ $
: 4
o, ! Common il aids
P
2
-2 P —— S
4 | Preferred :
= . i 1
6 > 5 e
= 1
/ Debenture
S—1 "
o1 = =
l Receipts outstanding :
10 | for installments paid™ = | =
|
2 Ee e
1> \
' i
13 | Total e !
B. WITHOUT PAR VALUE
] S ST e e e S S -
i Numbes of shares NUMBER OF SHARES NOMINALLY ISSUED AND Cash values of consid- Number of shares |
Eine | Number of actually and nom- NOMINALLY OUTSTANDING AT CLOSE OF YEAR eration received for nominally but not
\ ! Class of stock . shares inally outstanding | Pledged as In sinking or stocks actually actually issued 10 | actual issue a
NO. authorized auihorized at close of year In treasury collateral other funds outstanding close of year i held ul
(a) (b) {c) (dy (e) (f) (g} (h) (i) { (1)
b
$ i
< |
14 Common i el e Pl Rl = T =S R e Ssco
i i
15 |
= 4
16 i
= |
17 | Preferred == | SRl
i8 = *_
19 | ?
20 | no 2 |
20 | Debenture :
21 |
f | =
oz |
| | =
>z : T . . : e :
=2 | Receipts outstanding for installments paid ; =
] i
24 | ,
! T
it ;
- l
26 | Total e NS =
4 *State the class of capital stock covered by the receipts.




201, FUNDE

Give particulars of the various bonds and other evidences of funded
debt of the respondent which were in existence at the close of the yeal
7

under accounts 427 and 434, respectively, showing a total for each ac
count

In column (a) show the name of eacn bond or other obligation as it is
designated in the records of the respondent, classifying each obligation
under the appropriate subhead as defined in the Uniform System of Ac
counts for Electric Railways under account 427,

In case obligations of the same designation mature seri

ally or otherwise

DDENT
at various dates, enter in column (¢) the latest date of maturity and ex
plain the matter in a footnote,

Column (d) calls for the par value of the amount of debt authorized to
be incurred, as determined by the final authority whose assent is neces
sary to the legal validity of the issue. In case such final authority is some
public officer or board, state in a footnote the name of such officer or
board and the date when assent was given,

Entries in column (e) should include funded debt nominally issued,
nominally outstanding, and actually outstanding

R

- ek - e g ——— o
Nominal Par value of Total par value TOTAL PAR VALUE NOMINALLY ISSUED AND NOMINALLY
: Date of avtan o y ¢ OUTSTANDING AT CLOSE OF YEAR
Line | Name and character of obligation | date of ‘ . gAlen of outstanding "_'
¢ ; maturity | indebtedness close of year n i o :
No issue ? authorized In treasury Pledged as In sinking or
; e collateral other funds
(a) (b) (c) (d) (e) (f) (g) (h)

Total

Electric Railway Annual Report R-5
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Year: | H’();

Road Initials:

261. FUNDED DERT-Concluded

Entries should conform to the definitions of “‘nominally issued,”” “ac
tually issued,’” ete.. as given in the fourth paragraph of instructions on
page 17,

If the items of interest accrued during the vear as entered in columns (1)
and (m) do not aggregate the total accrual for the year on any security,
explain the discrepancy. Entries in these columns should include interest

accrued on funded debt reacquired or retired during the year although no

In determining the entries for column (n), do not treat any interest as
paid unless the liability of the respondent in respect to it is extinguished
Deposits of cash with banks and other fiscal agents for the payment of
interest coupons should not be reported as payments of such interest un-
til actually paid to coupon holders or others under such circumstances as
to relieve the respondent from further liability. In accordance with the
Uniform System of Accounts for Electric Railways, interest falling due

portion of the issue is actually outstanding at the close of the year. on January | is to be treated as matured on December 31,

INTEREST
PROVISIONS

Total par value
Total par value reacquired after actual
nominally but not issue and held aliveat | Line
Rate percent Charged to construction or actually issued close No
perannum other investment account of year
(i) (j) (k) (1) (m) (n) (0) (p)

AMOUNT OF INTEREST ACCRUED DURING YEAR

Total par value l
actually outstanding at |
close of yea

Amount of interest

Dates due Charged to income paid during year

20

(3]
w3

49
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20

Road Initials: Year: "‘()'

Give particulars of the varioos creditors and the character of the trans
actions involved in the current liahility account entitled **Miscellaneous
accounts payable.”" In column (a) show the name of each creditor in the
account whose credit balance at the close of the year amounted to $10,-
000 or more; for creditors whose balunces were severally less than $10,-

273. MISCELLANEOUS ACCOUNTS PAYABLE

NOT APPLICABLE

000, a single entry for each subaccount may be made under the caption
“Minor accounts, each less than $10,000."" In column (b) state the char
acter of the transaction represented in the account between the creditor
named and the respondent.

Name of creditor Character of liability or of transactions involved Balance at close of year
: (a) (b) i (©)
$
i i AR
2 i
3
4 Lt
5 )
6 HENA . i BEHRHHE A G R
7
8
9
10 Total

Give an analysis in the form called for below of account No. 448, *‘Un-
earned surplus.”” In column (a) give a brief description of the item added
or deducted and in column (b) insert the contra account number to which

291. UNEARNED SURPLUS

NOT APPLICABLE

the amount stated in column (c) or (d) was charged or credited.

Contra SUBACCOUNT NO.
Line flomh account 448. 1 Paid-in 448.2 Other Total amount
No. number surplus unearned surplus
(a) (b) (¢) (d) (e)
$ $ $
1 Balance at beginning of year X XXX
Additions during the year (describe):
%
3
4
h i
6 Total additions during the year Rt xnlox X
Deductions during the year (describe):
7
8
9
10 Total deductions Xy
11 Balance at close of year y il ¢
292. EARNED SURPLUS—APPROPRIATED NOT APPLICABLE
Give an analysis in the form called for below of account No. 449, ““Earned surplus—Appropriated.’’
Line Class of appropriation Credits during year | Debits during year | Balance at close of year
No. (a) i) (c) (d)
$ $ $
1 Additions to property through income and surplus sl
2 Funded debt retired through income and surplus
3 Sinking fund reserves
4 Miscellaneous fund reserves
5 Appropriated surplus not specifically invested
Other appropriations (specify):
6
7
8
9
10
11 .
12 (it
13
14 ey
15 Total i

Electric Railway Annual Report R-5

/




Road Initials: Year: 197l

Give particulars with respect to contingent assets and contingent liabil
ities, at the close of the year, in accordance with Section 4 of the General
Instructions to the General Balance Sheet of the Uniform System of
Accounts for Electric Railways that are not reflected in the accounts of
the respondent and the value of the item amounts to $50,000 or more for

293. CONTINGENT ASSETS AND LIABILITIES

Class | electric railways, or $j.()00 or more for Class Il electric railways. | note.

Items reportable in schedule 110 must not be included in this schedule.

In column (a) give a description of each item of contingent assets and
liabilities under an inserted caption “CONTINGENT ASSETS™ or
SCONTINGENT LIABILITIES,” as appropriate, and in column (b)
show the amount of each item; if unknown, so state and explain by foot-

Line Item
No. (a)

Amount
(b)

NONE

o 00 I AR WD -

-
(=]

=

T

13

=

n

—
=)

~3

o0

—
o

553
(=

(]

1504
L)

[ ]
L%

S

N

~3

[ O 20 S R S B oS )
(=

o0

13
O

o
(=]

Wt
o

I
]

W
w

34




Road Initials: Araihr Tl

310. RAILWAY OPERATING REVENUES

State the railway operating revenues of the respondent for the year, | carriers should not be included in column (b).
slassified in accordance with the Uniform System of Accounts for Elec
tric Railways. The proportion of joint traffic receipts belonging to other |

s B = e e T T
{ing Class of railway operating revenues Amount of revenue Remarks
N;\L for the year
Sk (a) LG AL, i FR ) oA
I. REVENUE FROM TRANSPORTATION
(101) Fassenger revenue o VR S R 6 a.}- 2501 A e Y i

|

2 |(102) Baggagerevenue ...

Y 1(103) Parlor, sleeping, dining, and special car revenue ___
4 1(104) Mailrevenue Ll

S EOSY EXnrass TeVenue il
6 hEIOM MK TeVenUB L e SRIALI
(107) Freightrevenue o e

8 [(108) Switching revenue i S R

9 | (109) Miscellaneous transportation revenue
10 Total revenue from transportation 6 , 162,507

I1. REVENUE FROM OTHER RAILWAY OPERATIONS
111 (110) Stationiand car privileges v L Ll gia :7)" Y

12 1131) Parcelroam receipts
TANCHIS ARt OraRe i noa it il
4 (L13) Demurrage: o i

15 [(114) Communication service ______
16 | (115) Rent of tracks and facilities
17 1116) Rent ofieduipment i i s 2 i
18 [(117) Rent of buildings and other property
(OEECLIRY T PowWer: i i i it sl ic)

I 20 1(119) Miscellaneous ____ . .. ARSI i
21 Total revenue from other railway operations 232 ,71414

[1I. REVENUE FROM STEAM RAILWAY, WATER
LINE, OR MOTOR CARRIER OPERATIONS

22 | (120) Steam railwayrevenue .

23 [(121) Water linerevenue. . AR, it PG

24 |(122) Motor carrier revenue

25 | Total revenue from steam railway, water line, or motor carrier operations
i y & (1
26 Total operating revenues 6 LR95. 251

NOTES & REMARKS
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Road Initials: Yeur: '1'() ! 1!)[}“("' ') CORY-4 3

320, RAILWAY OPERATING EXPENSES —~CLASS 1 COMPANIES—(For co panies having operating revenues above $1,000,000)

Stute the ailway operating expenses of the respandent for the vear, clussifying them in accordance with the Uniform System of Accounts for Electric Eaillwiy
’M Name of railway operating expense sccount ;3\\'I','[.','.'\'.'-'J(}:“.;,".‘.‘]i“fff_'ff } 1‘::‘ Name of railway operating expense account (f\,',',‘.'.‘.‘,'rfl'(l}:{‘,;,'3i;'.;L"f.
‘ . WAY AND STRUCTURES ? 63 24D 11, POWER—Continued »
1 (1) Supesintendinee e e 86 | (S51.3) Dismantling retired power plants -
" )t 2 Y R R s R S e | §7 1 (52) Power plant emplovees
() 3 G SR e R R R D e ot 58 | (53) Fuel, water, and lubricants for power
4 (4) Rails ot AR L 59 | (56) Miscellaneous supplies for power — e
] (5) Rail fastenings and joints Y S TR R I i 8 2 3)‘/ 60 | (59) Power purchased
(6) Special work e 1l ahhh 61 (60) Power exchanged--Balance s
(1) Underground construction il mile il 62 | (61) Power transferred—Credits ___
3 (%) Track and roadway labor — it 08 63 | (62) Other operations—Cr.
9 :l (9) Small tools and roadway expenses 16 y 834 || 4 Total power Sl () e
| (10) Paving it "O_: ] IV. CONDUCTING TRANSPORTATION
1T | (11) Cleaningand sanding track 16,603 | 65 | (63) Superintendence 524,884
12 i (12) Removal of snow and ice 42 9056 66 (64) Passenger conductors, motormen, and trainmen 539 rlorle
13 4 (13) Tunnels and subways 16 ,010 || 67 | (65) Fgt& Express Conductors, motormen, and trainmen gl
[4 | (14) Elevated structures and foundations s 68 | (66) Miscellaneous car-service employees ~0-
15 | (%) Bridges, trestles, and culverts ... ; 249 69 | (67) Misceilaneous car-service expenses 18 a)“61
16 (16) Crossings, fences, and signs G w{fe 70 | (68) Stationemployees 334 ,h5“
Q I7 1 (i7) Signals and interlockers . L 116 :276 71 (69) Station expenses 160 .87
I8 | (18) Communication systems an 29 1875 38,955 || 72 | (70) Carhouse employees 268,834
19 | (19) Miscellaneous wa. B b i 5,05T 1| 73 | (1) Carhouse expenses ____ 154209
20 1 (22) Distribution system _____ T Y ,]_,119 }3&6 74 (72) Operation of signal and interlocking apparatus
21 | @) Mlsuell.muumleumlmcdfp ! Wi i ' ‘lf..!i ,::‘m ,392__‘ 75 (73) Operation of communication systems
22 | (24) Buildings, fixtures, and grounds _ Wi é‘l9 339 || 76 | (74) Operation of floating equipment
23 JI (24.1) Maintenance steam railway road property 7 (75) Operation of locomotives .
24 | (24.2) Maintenance water line terminal property 78 | (75.1) Steam railway operations
25 \ (24.3) Maintenance motor carrier propetty 79 | (75.2) Water line operations
26 1 {25) Depreciation of way and structures _ 80 | (75.3) Motor carrier operations ¢ |
27 | (26) Other operations—Dr ____ 81 (76) Collection and delivery
28 | (27) Other operations—Cr 82 | (77) Lossand damage
29 3 {28.2) Retirements—Way and structures 83 (78) Other transportation expenses
30 \ (28.3) Dismantling retired way and structures 84 Total conducting transportation ______ 1.861 558
o Total way and structures i i 58 ) 900 V, TRAFFIC
i 11, EFQUIPMENT 85 | (19) Superintendence 50,588
32 | (29) Superintendence i 114,707 86 | (80) Advertising 29,061
33 I (30) Passenger and combination cars 432 ,’419 87 | (81) Parks, resorts, and attractions
. 34 l (31) Freight, express, and mail cars =0 88 | (82) Miscellaneous traffic expenses
35 | (32) Service equipment 17,79k 89 Total traffic 79 6L
36 | (33) Electric equipment of cars 319 ,21¥'|7 VI. GENERAL
17 | (34) Locomotives =0= 90 | (83) Salaries and expenses of general officers 183,686
38 | (35) Floating equipment e 91 (84) Salaries and expenses of general office clerks W43 W6
39 | (35.1) Maintenance steam railway equipment =(n 92 | (85 Generaloffice supplies and expenses 59 ,O7
40 | (35.2) Maintenance water line equipment =0k 93 | (86) Law expenses 8,901
41 | (35.3) Maintenance motor carrier equipment dO) 94 | (87) Relief department expenses =Q=
42 | (36) Shopequipment __ .. .. ... 23 ,91#8 95 | (88) Pensionsand gratuities 2l ol
43 | (37) Shop expenses G 64,318 96 | (89) Miscellaneous general expenses o) :
44 | (38) Maintenance of automotive and miscellaneous equipment 16,058 97 | (90) Valuation expenses S0e)
45 | (39) Miscellaneous equipment expenses FUR 98 | (91) Amortization of franchises o
46 | (40) Depreciation of equipment 1k ST e L) Tnjuries and damages =0
47 | (42) Other operations—Dr -0= 100 | (93) Insurance n1D D
48 | (43) Other operations—Cr -0~ 101 (94) Stationery and printing 50 ; Szh
49 | (44.3) Dismantling retired equipment = (i 102 | (95) Store expenses 58,471
50 Total equipment __ 1 006 ,965 103 | (96) Service garage expenses and supplies -0=
' 1. POWER 104 | (97) Rentof tracks and facilities 3,900,326
51 | (45) Superintendence ___ ... ~0=- 105 | (98) Rent of equipment 5 og 6T
52 | (46) Power plant buildings, fixtures, and grounds 6 -.063 106 | (99) Other operations—Dr ~0=
53 | (47) Power plantequipment . =0 107 | (100) Other operations—Cr .. . .. —()=~
a4 149y Teansnissiohsystem o i it fuit o s e ,_:%T:.m‘ C s Total general T 403 J2le
| 55 | (50) Depreciation of power plants e 109 | GRANDTOTAL RAILWAY OPERATING EXPENSES 12y 300 s 313
110_Operating ratio (ratio of operating expenses to operating revenuesykd e 27 percent. (Two decimal places required.) g
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24 Road Initials; Year:
322. RAILWAY OPERATING EXPENSES-- CLASS 1 COMPANIES  NOT APPLICARBLE
i (For companies having operating revenues exceeding $250,000 but not in excess of $1,000,000)
State tile railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for Electric
Railways.
{ine i I A_ﬂ :\ln\;mﬁ ‘;i 1.»|x'c7|.nlumr vl,|7n’c ; "\'“"“l"’“";’;;"-=": .
Name of railway operating expense account ey penses for the year Name of rallway operating expense account expenses for the year
No (1) (b) No. () (h)
I. WAY AND STRUCTURES $ IV. CONDUCTING TRANSPORTATION
| (1) Superintendence — Ll ) 35 | (63) Superintendence
2 | (2-12) Maintenance of roadway and track 36 | (64-65) Conductors, motormen, ana trainmen
31 (13-19) Other maintenance of way i 37 | (66-67) Miscellaneous car-service employees
4 (22) Distribution system i and expenses
5 | (23) Miscellaneous electric line expenses 38 | (68-69) Station employees and expenses
6 | (24) Buildings, fixtures, and grounds 39 | (70-71) Carhouse employees and expenses
7 (24,1-24.3) Maintenance steam railway, water 40 | (72-73) Signal, interlocker, and communication
line, and motor carrier property operations
8 | (25) Depreciation of way and structures 41 | (74) Operation of floating equipment
9 (26) Other ¢perations—-Dr 42 | (75) Operation of locomotives
10 | (27) Other operations—Cr 43 | (75.1-75.2) Steam railway, water line, and
11 (28.2) Retirements—Way and structures motor carrier operations
12 (28.3) Dismantling retired way and structures 44 (76) Collection and delivery
13 Total way and structures 45 | (77) Loss and damage
II. EQUIPMENT 46 | (78) Other transportation expenses ‘
14 (29) Superintendence 47 "Total conducting transportation
15 | (30-32) Maintenance of cars V. TRAFT(C
16 | (33) Electric equipment of cars 48 | (79-82) Traffic expenses
17 | (34) Locomotives V1. GENERAL
‘81 (35) Floating equipment 49 | (83-85) Salaries, expenses,and supplies of gen-
19 (35.1-35.3) Maintenance steam railway, water eral officers and clerks
line, and motor carrier equipment 50 | (86) Law expenses
20 (36-39) Miscellaneous equipment expenses - 51 | (87-89) Relief, pensions, and miscellaneous
21 (40) Depreciation of equipment general expenses
22 (42) Other operations—Dr 52 | (90) Valuation expenses
23 (43) Other operations—Cr 53 | (91) Amortization of franchises
24 (44.3) Dismantling retired equipment 54 | (92-93) Injuries, damages, and insurance
20 Total equipment 55 | (94) Stationery and printing
[11. POWER 56 | (95) Store expenses
26 (45) Superintendence 57 | (96) Service garage expenses and supplies
27 (46-47) Power plants 58 | (97-98) Rents
28 (49) Transmission system 59 | (99) Other expenses-—Dr
29 (50) Depreciation of power plants 60 | (100) Other expenses—Cr .
30 (51.3) Dismantling retired power plants _ 61 Total general
31 (52-56) Wages, expenses, and supplies 62 | GRAND TOTAL RAILWAY OPERATING
32 (59-61) Power purchased, exchanged, and EXPENSES
transferred
33 (62) Other operations—Cr
34 Total power
| 63 Operating ratio (ratio of operating expenses to operating revenues) - percent. (Two decimal places required.)
NOTES AND REMARKS

Electric Railway Annual Report R-5




Road Initials: Year:

LaTh

o

325, RAILWAY OPERATING EXPENSES—CLASS 11 COMPANIES

(For companies having operating revenues under $250,000)

State the railway operating expenses

Accounts for Electric Railways.

»f the respondent for the year, classifying them in accord

NOT APPLICABLI

wee with the Uniform System of

psEm—

j i : i T Amount of operating || . . T sl e
Line | Name of railway operating expense account expenses for the year Line| Name of railway operating expense account | expenses for the yeas
No. (a) (b) No. (a) 0
1. WAY AND STRUCTURES II1. POWER
1 | (1) Superintendence $ 21 |(45) Superintendence _ $
5 | (2-19) Maintenance of way o 22 | (46-49) Power plants
3 | (22-23) Maintenance of electric lines 23 1(50) Depreciation of power plants ___ 18
4 | (24) Buildings, fixtures, and grounds ) 24 1 (51.3) Dismantling retired power plants -
5 | (24.1-24.3) Mainte¢nance steam railway, wa- 25 |(52-56) Wages, expenses, and supplies i
ter line, and motor carrier proper- 26 1(59-61) Power purchased, exchanged, and
1y transferred L L
6 | (25) Depreciation of way and structures 27 | (62) Other operations—Cr .
7 | (26-27) Other operaiions 28 Total power .
8 | (28.2) Retirements—Way and structures IV. CONDUCTING TRANSPORTATIOMN
9 | (28.3) Dismantling retired way and structures 29 |(63) Superintendence .}
10 Total way and structures 30 |(64-65) Conductors. motormen, and trainmen
1I. EQUIPMENT 31 |(66-78) Miscellaneous transportation expen-
11 | (29) Superintendence AR ! e s (IR :
12 | (30-33) Maintenance of cars and electrical 2 Total conducting transportation L
equipment } V. TRAFFIC
13 | (34) Locomotives 43| (79-82) Traffic expenses i Sl i
14 | (35) Floating equipment VI. GENERAL
15 | (35.1-35.2) Maintenance of steam railway, 34 | (83-89) General
water line, and motor carrier 35 | (90) Valuation expenses
equipment 36 | (91) Amortization of franchises el
16 | (36-39) Miscellaneous equipment expenses 37 | (92-96) Miscellaneous expenses i
17 | (40) Depreciation of equipment 38 | (97-98) Rents ___
18 | (42-43) Other operations 39 | (99-100) Other expenses
19 | (44.3) Dismantling retired equipment 40 Total general
20 Total equipment 41 GRAND TOTAL RAILWAY OPERAT-
ING EXPENSES
42 | Operating ratio (ratio of operating expenses to operating revenues) percent. (Two decimal places required.)
NOTES AND REMARKS
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350. TAXES ASSIGNABLE TO TRANSPORTATION OPERATIONS

Give the various particulars called for with respect to the taxes accrued assignable to transpor
tation operations of the respondent and charged to account No. 215 during the year

Taxes are those annual or other payments exacted by governments (Federal, State, county,
municipal, school, and other tax-district authorities) for the purpose of raising funds for public
uses. They do not include payments exacted for special benefits conferred on the payor, such us
special assessments for street improvements, ¢

Railway properties on which taxes are paid should be classified and grouped as follows

{A) All f:l“W.l) properties owned by the respondent and its proprietary companies (showing
these as a whole or in detail as the respondent may prefer);

(B) Properties held under any form of lease from other than proprietary companies and upon
which respondent is required to pay the taxes in addition to the stioulated rent, showing such
properties in detail;

(C) Properties held under any form of lease from other than proprietary companies and upon
which the respondent is required to pay the taxes as a part of the stipulated rent, showing such
properties in detaii

With respect to each of the groups or detailed properties above specified show in the upper sec-
ton;

OTHER THAN UNITED STATES GOVERNMENT TAXES

() The name of the road (or group)

(h) The State (or States or Federal Government) to which taxes are paid,

(e) 1 axes accrued which were levied on the carrier by Steie Governments (or governments oth
et than the United States) on the basis of a percentage of the sompensation of employees, such as
taxes for unemployment insurance under State Social Securit\s Acts

(d) Taxes of all other kinds acerued which were levied on the carrier by State Governments (ot
governments other than the United States)

(e) The sum of the returns in columns (c) and (d)

In the lower section, show separately the various kinds of U.S. Government taxes. I column
(¢), include taxes accrued which are payable to the U.S. Government for old-age retirement and
unemployment insurance. Taxes of all other kinds accrued, such as income tax, wr.ax on undis
tributed profits, stamp tax on saie or issue of capital stock, etc.. should be included in column (d)
Enter totals in column (e)

This schedule should, so far as possible, be restricted to taxes on properties used in transporta-
tion operations.

This schedule should not include any taxes on joint facilities not maintained by the respondent.

Line

Name of road Name of State Pay roll taxes Other taxes Total
No. (a) (b) (c) (d) (e)
$ $ $
NONE
1
5 L
3
4
5

N = O O 00 3 O

(%3

23 n =

(o]
>

Total

UNITED STATES GOVERNMENT TAXZS

Line Nanie of road
No. (a) (b)

Kind of tax

Pay roll taxes Other taxes Total

2 e I 0 Ay

(c) (u) (e)

¥ 186,182

40 TOTAL UNITED STATES GOVERNMENT TAXES
41 GRAND TOTAL

186,752

186,750
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350. TAXES ASSIGNABLE 1O TRANSPORTATION OPLRATIONS-Continued

. Analysis of Feder

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income, Other
particulars which cause such a differential should be listed under the cap-
tion **Other’’, including State and other taxes deferred if computed sepa-
rately. Minor items each less than $100,000 may be combined in a single
entry under "‘Other’’.

2. Indicate in column (b) the beginning of the year balance of accumu-
lated deferred tax credits (debits) applicable to each particular in column
(a).

3. Indicate in column (¢) the net change in accounts 413-5, 420-5, 436-
5, and 447 for the net tax effect of timing difference originating and re-
versing in the current accounting period.

| Income and Other Taxes Deferred

4. The total of net credits (charges) for the current year in column (¢
should agree with the contru charges (credits) to account 215-5, Provisior
for deferred taxes, and account 291, Provision for deferred taxes - ex-
traordinary and prior period items, for the current year.

5. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or deb-
its) due to applying or recognizing a loss carryforward or a loss carry-
back.

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the balances in accounts 413-
5, 420-5, 436-5 and 447.

i Net Credits
N Particulars Beginning of Year (Charges) End of Year
9 Balance for current Year Adjustments Balance
(a) (b) (c) (d) (e)

1 | Accelerated depreciation, Sec. 167 L.LR.C.: Guideline lives
pursuant to Rev. Proc. 62-21

2 | Accelerated amortization of facilities Sec. 168 I.R.C.
3 | Accelerated amortization of rolling stock, Sec. 184 .R.C.

4 | Amortization of rights of way, Sec. 185 L.R.C.
5

Other (Specify)
6
i
Bllas
9
10
11
12 | Investment tax credit
13 TOTALS
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A crossing with a railway is to be regarded as comprising all the tracks within the
nght-of-way of the respondent, owned or leased, that are crossed by the track or
tracks either of its own lines ar of another steam or electric railway at a definite point
of intersection. Crossings on joini'v operated tracks shouid be reported only by the
companies maintaining them.

397. Gk \DE CROSSINGS
A—RAILWAY WITH RAILWAY

clude automatic and interlocking devices and derailing appliances at crossings of elec-
tric with other railways, hand-operated signals (not interiocking), and gates and/or
watchmen: and (2) To exclude stationary signs and other cautionary fixtures that sim-
ply signify the proximity of a crossing, without regard to the approach of trains or
cars, as crossings having only such safety equipment are includible in returns as “‘un-

NOT APPLICABLE

derailing appliance on an clectric line, with or
[ included only with *‘interlocking devices™ or ’
as the case may be.
i A crossing shouid be

The term “‘protection’”, as related to the

able, should be so applied as: (1) To in-

protected.”” In the classification, crossings protecte

d by an interlocking device or by a

I though it may have more

“NOTE" at foot of table.

without additional protecticn. should be

‘derailing appliances on cleciric lines™,

assigned to but one of the classes listed for enumeration, al-
than one of the kinds of protectio= defined above. Observe

NOTE.—Supplementary items applicable in total irrespective of any guestion of protection: NEW CROSSINGS ADDED during vear

A highway crossing is to be regarded as a crossing comprising all the tracks within,
or immediately adjacent to, the nght-cf-wa; of the respondent, owned or leased, at a I
definite point of intersecticn with a hizhway. The returns pertain io crossings with
streets. avenues, and highways and should relate to public crossings only. Private
crossings (such as farm lanes, or roads leading to or within industrial plants) are to be
exciuded. Highway crossings with industrial tracks, not owned or leased by the res-

B—RAILWAY WITH HIGHWAY

pondent, over which it does switching should not be reported.

The genera! terms for signals on lines 13 io 15 are intended to cover devices that in-
dicate the approach of trains or cars. Specia! fixed signs or barriers, includible on line
16, are such as *‘approach’ or “*distance’” signs, special “'stop’’ signs, and °
similar fixed barriers. Standard fixed signs, includible on line 17

‘island™” or
, are the common road-

side signs of the simplc *‘railway-crossing’’ type. On line I8 there should be entered

- CROSSINGS EXISTING on January 1, eliminated during year

1
NUMBER OF BECINNING OF YEAR NUMBER ADDED DURING YEAK NUMBER ELIMINATED DURING YEAR NUMBER AT END OF YEAR
Line Kind of protection, etc. : 1 |
No With With With With |
. ~ electric, : - electnc, electric, electric, 1
interurban, or With steam interurban, or With steam interurban, or With stcam interurban. of With steam |
: street ratllways railways Total street railways railways Total street railways ratiways Total* street ratbways railways ; otal
(a) {b) {©) (d) (e) () (g {h) (i) (j) Ky = M ! m)

|
‘ |
1 | Interlocking devices = ! i :

2 | Derailing appliances on electric lines i ‘; )
2 = 5 i ‘
3 | Automatic crossing signals = I = :
|
4 | Hand-operated signals (not interlocking) iy a
1
5 | Gates and watchmen !
6 | Watchmen zlone i
|
7 Total protected =% |
8 Total unpr~rected %

*Srate here the number included in total figures that were respectively eliminated by separation of grades: PROTECTED—Col. (h) ool ) ek (§) - UNPRPOTECTED—Col. (h) ,eol (D) oAy

the number of reportable crossings, if any, without protection (as defined m sec. A}
stationary signs. or other cautionary fixtures.

In the classification, a crossing should be assigned to but one of the classes hsie
enumeration. although it may have more than one of the classes of protection defined
Observe “NOTE"" at foot of table.

d 10r

| Number eliminated

Ssjeniug PEOYH

BTERN

6T

Line | Kind of proteciion #1c. Noormber at PeEnTing Numbes added Number at end Remarks
No. of year during year '| -during year* of year :
@ (b) ) W & (f) =
9 | Gates. with or without other protection, operated 24 hours per day
10 ! Gates, with or without other protection, operated less than 24 hours per day e
11 | Watchmen, alone or with protection other than gates, on duty 24 hours per day
12 | Watchmen, alone with protection other ihan gates, on duty less than 24 hours per
day
12 | Both audible and visibie signals, without other protection
14 | Audiblz signals only
15 | Visible signals only
{6 | Special fixed signs or barriers, with or without standard fixed signs
17 | Standard fixed signs only
1% | Otherwise unprotected
19 Total |
*Total includes crossings eliminated by separation cf grades.
NOTE.—Supplementa y #ems applicable to total irrespective of any guestion of protection: NEW CROSSINGS ADDED during year - CROSSINGS EXISTING on January 1, eliminated during vear




¥
3

q

W [enuuy Aemjiey 2u109)

)]
L)

W Hoda

S

Give particulars o1 all tracks cperated by the respondent at the close of
the vear.

Classify the roads as follows:

{!1) Line owned by the respondent—(A) main line, (B) branches and

Spurs;

(Z) Line operated by the respondent but owned by the respondent’s
gmpﬁesary corporations and not formally leased to the respon-

ent;

(3) Line operated under lease for a specified sum, lessor being (A) an
affiliated corporation, or (B) independent or not affiliated with
respondent;

{4) Line operated under contract or agreement, or where the rent is
contingent upon earnings or other consideration, owner being (A)
an affiliated corporation, or (B) independent or not affiliated with
respondent;

(5) Line operated under trackagc rights.

Name all the roads of each class before any of a later class, and insert in
column (a) before the name of each road the figure (and letter, if any) indi-
cating its class in accordance with the preceding classification.

In coinmn (b) give the name of the road as it is designated on the records
of the respondent. For each road name its termini, and give its entire
length (single or first track) and the lengths of second main track, all other
main tracks, sidings, turn-cuts, switches, spurs, etc. The mileage to be
returned in column (d) hereunder is the single-track mileage o distance
between the termini named, two or more tracks lying in the same streer

41i-A. MILEAGE OPERATED AT CLOSE OF YEAR

be...g considered parts of the same portion of road, and the length of but
one track being used as the length of road. If the same tracks were placed
in different streets, the iength of each should be taken in determining the
length of road. Give also subtotals for ihe several numbered classes, as
well as the total for all classes.

The spurs mentioned under (1B) include only those used for traffic pur-
poses, as. €.g., a spur running from a main line to a quarry or a factory.
Spurs in the nature of sidings should be shown under the head of sidings,
in column (g)..

Class (1) includes ail lines operated by the respondent at the close of the
year to which it has title in perpetuity.

Class (2) includes every line ful! title to which is in a proprietary corpo-
ration of the respondent (i.e.. one all of whose capital stock is owned, ei-
ther directly or indirectly by the respondsnt), and which the respondent
has seized and still holds wholly by virtue of such ownership of stock in
the proprietary corporation and without any formal or express grant or the
road, and which is operated by the respondent without any accounting to
the said proprietary corporation. It may also include such line where the
title is in a2 merely controlled corporation if there is nc formal or express
grant and no ac~ounting to the controlled corporation, but in case of any
such inclusion che facts o title and a statement showing the extent and
character of the responden:’s interest in the coatrolled corporation in
which is the actual legal title to the road should be attached as a memoran-
dum to this schedule.

Class (3) includes all road operated under a lease or formal conve; ance
of less than the grantor’s interest in the property, with a specific and un-
conditional rent reserved. The fact that the lessor does or does not main-
tain an independent organization for financial purposes is immaterial in
this connection.

Class {4} is the same as class (3} except that the rent reserved is condi-
tioned upon earnings or other fact.

Class (5) includes every line operated and maintained . v another com-
pany but over which the respondent has the right to operai some or ail of
its trains. In the road of this class the respondent has no pro. tietary rights
but only the rights of a licensee. Include in this class, also. u: main tracks
and sidings owned by noncarrier companies and individual , when the res-
pondent operates over them but does not have exclusive posscssion of
them.

Lengths should be stated to the nearest hundredth of 2 mile.

Road held by the respendent as joint or common cwner or a joint iessae
or under any joint arrangement should be shown in its appropriate class
and the entry of length should be of the entire length of the portion jointly
held. The class symbol should have the letter (J) attached. and full particu-
iars showing a!! of the joint or common title holders and the extent of :heir
respective interests should be shown in a memorandum aitached ic the
schedule.

Road operated by the respondent as agent for another carrier <houid not
be included in this schedule.

Lin

Ne.

e | (lass Name of road or track

Termini between which road named e xtends Miles of road

fa)

(b)

)

Miles of second
main track
(e}

Miles of ail
other main
tracks
{f)

Miles of
sidings and
turn-outs
(@)

Miles of irack
in Car houses,
shops, etc
(h)

20

21

2 PORT AUTHORITY TRANSIT CORPORATI

LINDENWOLD ,N.J .-PHILADEIPHIA, 1k .5

1k4.5

-0- =5 4.5

L)

PA.

-+

s B 1

B TTeY ST

B e N

—

BT

1i3.5

Total

-_..—l
i
L)

o




Z 311-B. MILES OF ROAD AT CLOSE OF YEAR—BY STATES AND TERRITORIES (SINGLE TRACK) | [
[} (For corzpanies making operating reports)
s Give particulars, as of the close of the year. of all road operated and of all owned shown in columns (&), (c), (e), or (), as may be appropriate. The remainder of jointly jointly owned, not operated, should bz shown in columns (1) and (j/, as may be appro-
o but not operated. The respondent’s proportion of operated road held by i s joint or operated mileage should be shown in column (g). Respondent’s proportion of road I priate. Lengths should be <tzicd to the nearest hundredth of a mile.
r’.? common owner, or urder a joint lease, or under any joint arrangement, should be
g ROAD OPERATED LINE OWNED,NOT OPERATED! :
= 5 : B = New line con-
. = Aes LINE OWNED Line of =2 St Line operated | Line operated e s :
Z| Line State or territory — —— proprietary Line operated 1 0 ja- Contract.| under trac Total mileage M B Branches and | structed during
2| No. | Matn line Spurs companies under lease etc. rights operaied : Spurs year
= (@) (b) (c) ) ©) ® () (h) 0 i) ] & ]
- {
=t 1 | New Jersey - 5 | ok 48 : oL 1R Sy S 7[5 e
2l , |Pennsylvanila o020 2. 02 '
- s
#| , {Pennsylvania-Philadelphia 2.80 2.80
4 {
¥
s TOTAL M
Al MILEAGE
6 (SINGLE TRACK) 29.00 29.00 ' o
411-C. MILEAGE OPERATED AT CLOSE OF YEAR-—CLASSIFIED BY MOTIVE POWER
Give particulars of road operztzd at close of year classified by types of motive pow- sel-electric, storage battery, gas-rail busses, auto-railers, gasoline locomotives, steam tracks accordine 1o the principal power used, and state the other powers used winic
er used. Under ““Electric”” segregate returns according io type of transmission system. locomotives, etc If trackage is operated with two or more motive powers, classify the “Remarks.”
Under “*Other than electric™” specify the kind of power used, such as gas-electric, Die-
ROAD OPERATED I
z i
LINE OWNED
Line Line of * Line operated | Line operated
No. Motive power Branches and proprietary Line operated | under coniract,| under trackage Total mileage Remarks
Main line SpUrs companies under lease etc. rights operated
(a} (b) {c) (d) (e) (f) (2) (h) (1) oo
1 |Electric:
> Overhead trolley 2 i
3 Conduit trolley S
4 Third rail ; I 0 =
5 Other : = =
6 |Other than electric (specify): 4‘L E e L______d_.._}
7 S E Eo
8 i
2 TOTAL _J | 34.0
412. MILEAGE GWwNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES NQT APPLICARLE
{For companies making lessor or nonoperating reports) e e o e e
Give the particulars called for respecting road and tracks otherwise assigned to another company for exclusive use in op- 411A for operated mileage shouid be followed. !
owned by the respondent at the close of the year, but leased or eration. The applicable instructions relating iv schedule No. |
_ e of Miles of all Miles of | Miles of track Lok e
Line State or Territory Miles of road Stk other main sidings and | in car houses, Total Name of operating company
No. secone e tracks turn-outs shops, etc. ‘
(a) (b) (© (d) @) ) @ (h)
i .
2
3
4
}.
5 SR
6 - — ——— —— T e " . e ¢ e
7
-
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415. MILEAGE, TRAFFIC, AND MISCELLANEOUS STATISTICS

In making returns for lines numbered 7 to 11, observe the following: clude passengers from whom transfers, for which an additional charge
“Regular fare passengers’’ should include passengers from whom cash | has been made, are collected. **Free transfer passengers’’ should include
or ticket fares are collected. **Revenue transfer passengers™ should in- | passengers from whom transfers, issued free of charge, are collected.

Item ( ::‘;‘l'uli(\ns’ npglr(;:;i(:lh\x Remarks
No, - ) 1 St el e e (d)
1 | Passenger car mileage _)*__ﬂ.)_‘ 08l ACIEh
2 | Freight, mail, and express car mileage ___ AR Ui R e gl Sl ) , )
3 ‘ I 3 Total car mileage _____,_J‘,,_ ,ﬂ 08! ) 4
4 |Passenger car-hours ___ L e e A_w._d_.,m__.__,,;r\{?i.,{l- ]_}C'ﬂ”l(‘ i .
5 || Freight, mail, and express car-hours . L Not ‘/\I,,:pl,‘l cabile i
6 Total GRS NOURS. J il L et Jop o ey
7 | Regular fare passengers carried TR o Sl
8 | Revenue transfer passengers carried el O ; i
9 Total revenue passengers carried Ll Al B L )
10 | Free transfer passengers carried Ko i 0L : \
I Total passengers carried IR AN bk - ;
12 | Employees and other carried free 2l f‘EOq st

f Do not include motorbus operations reportable separately in column (¢).

NOTES AND REMARKS

4 e

416. REVENUE FREIGHT CARRIED DURING THE YEAR  NOT APPLICARBRLE

Include all commodities carried by the respondent during the year, the freight is received directly or indirectly (as through elevators).
revenue from which is includible in account No. 107, ‘‘Freight Reve- Inciude forwarder traffic and traffic moved in lots of less than 10,00:
nue.”’ In stating the number of tons received from connecting carriers, pounds.
include all connecting carriers, whether rail or water, and whether the

Number of tons

Tons of revenue freight (2,000 Ib. each)

Originating on respondent’s road

Received from connecting carriers

Total carried

416A. REVENUE FREIGHT CARRIED DURING THE YEAR—LARGE ELECTRIC RAILWAYS

NOTE: Copies of Schedule 416A, Revenue Freight Carried during the | cember 20, 1963, Docket No. 34206, Commodity classification for Re-
Year—Large Electric Railways, are supplied carriers tinbound for use in | porting Purpose and by ordgr of August 10, 1964, Docket No. 34316,
reporting as provided by order of September 13, 1963 as amended De- | Commodity Statistics Reporting—Extent and Disclosure.
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4168, STATISTICS OF YAIL-LINE OPERATIONS—LARGE ELECTRIC RAIL WAYS

Carriers by electric railway reported more than 1,000,000, freight,
mail, and express car-miles in rail-line opecations during the year 1946
should show hereunder the details of rail-line eperating statistics record
ed for the year in accordance with the provisions of the Interstate Com
merce Commission’s Order of November 25, 1946, in the Matier of
Freight Commodity Statistics and Operating Statistics of Electric Rail
ways, effective on January 1, 1947,

“Freight train-miles’" include miles run by all trains between terminals
or stations for the transportation of revenue and company freight; also
miles run by trains consisting of empty freight cars, and by trains con-
sisting of a locomotive and caboose running light in connection with such
service, Trains which contain passenger-train cars shall be classed as
freight trains whenever the number of freight-train cars is in excess of the
number of passenger-train cars in them. treight train-miles should be
subdivided as follov.s: Ordinary freight train-miles which includes mil
run by trains consisting of a locomotive, vith or without caboose, with
other ‘equipment; light freight train-miles which includes miles run by
trains consisting of a locomotive and caboose, running light in connection
with freight-train service. Motorcar train-miles should be included,

“Freight locomotive-miles™ include miles run by locomotives in
freight-train service. Miles of motorcars (propelling units) should not be
classed as locomotive-miles. Locomotive-miles should be subdivided as
follows: Principal freight locomotive-miles, including miles run by loco-
motives principal to the train, between terminals or stations, with freight

15

NOT APPLITCABLE

traing; also miles run by locomotives between terminals or stations, with
cabooses, going to or returning from such service; and miles run in haul
ing the second cut of freight trains doubled over grades; helper freight
locomotive-miles, including miles run by locomotives as helpers over the
division or that portion covered by the run, or on important grades in-
cluding double-headers, triple-headers, and pushers, regardless of wheth-
er on the head end, in the middle, or on the rear of the train; light freight
locomotive-miles, including miles run by locomotives light between ter-
minals or stations in connection with freight-train service on account of
unbalanced traffic; miles run light for hauling second cuts of trains dou-
bled; miles run light between freight trains and next coaling station or
water tank for coal or water; miles run light to pick up or assist freight
trains between terminals; miles run light by grade helpers in returning
from assisting freight trains as pushers or double-headers; and miles run
light by locomotives coming from or going to engine houses or turntables
from freight-train service,

“Frcigﬁﬂ-tmin car-miles'’ include the miles run by freight-train cars
(including caboose cars) in transportation service, Such car-miles should
be subdivided as follows: Loaded, empty and caboose. The mileage of
company service equipment, designed exclusively for work service and
moved in transportation trains, should be classed as loaded freight car-
miles. Car mileage of motorcar trains should be included.

METHODS OF OBTAINING AVERAGES INDICATED BY NUMBERED ITEMS

oy

100. Miles per revenue ton.—Divide ** 14, Tons of revenue freight carried one mile’’ by *'13. Number of revenue tons carried.”
101. Ton-miles per car-mile.—Divide **16, Total tons of freight carried one mile” by ‘9. Loaded freight-train car-miles."”’
102. Revenue per ton.—Divide **17. Freight revenue’ by *‘13. Number of revenue tons carried.”’ .
103. Revenue per ton-mile.—Divide **17. Freight revenue’’ by “*14, Tons of revenue freight carried one mile."
104. Revenue per loaded car-mile.—Divide **17, Freight revenue'’ by ‘9. Loaded freight-train car-miles "’
Line | Item Amount Line Item Amount
No. (a) (b) No. (a) (b)
{ | Average number of miles or road operated in
freight service* TONS OF REVENUE FREIGHT
FREIGHT TRAIN-MILES** 13 | Number of revenue tons carried
2 |wrdinary TONS CARRIED ONE MILE
3 |Light
4 TOTAL 14 | Revenue freight
15 | Nonrevenue freight
FREIGHT LOCOMOTIVE-MILES 16 TOTAL
5 | Principal FREIGHT REVENUE
6 | Helper
7 | Light 17 | Total (Account 107)
8 TOTAL
AVERAGES
FREIGHT-TRAIN CAR-MILES
18 | Miles per revenue ton*
9 | Loaded freight cars 19 | Ton-miles per car-milet
10 | Empty freight cars 20 | Revenue per ton*
11 | caboose 21 | Revenue per ton-milet
12 TOTAL 22 | Revenue per loaded car-miles
*T'wo decimal places required. tOne decimal place required.
**Include miles of locomotive-propelled and motorcar trains. tFive decimal places required.
§Three decimal places required.
NOTES AND REMARKS
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417, EMPLOYEES

This table should show th: average number of employees of each class in service based on
monthiy counts and the aggregate of salaries and wages pa’ ! for the year covered by the report
The average number of employees in service for entry in column (b) is obtained by adding the
number of employees on the payroil in each of the stated clusses during the payroll period con
taining the 12th day of each month and dividing by 12. Every count should cover not only employ
ces actually on duty during the period of the count, but also employees under puy not 50 on duty if
absent from service on sick or other leave or held subject to call for duty

If any compensation was paid or is payable under labor awards of the current year, include the
amount applicable to the current year in column (¢) and show the portion applicable (o prior years
(back pay) in a footnote, by groups of employees. Por purposes of this report, labor awards are
intended to cover adjustments resulting from the decisions of Wage Boards and volunta: y awards
by the respondent incident thereto. 'This schedule does not include old-age retirement, and unem
ployment insurance taxes. See schedule 350 for such taxes

= - H. - <
lNl(r:c (‘If\\\ Average number | Total compensation
B L (a) i __..(h) (c)
$
| GENERAL ADMINISTRATION: ‘
1 General officers it 165,882
2 Other salaried employees 39 L 58 A 5)15
3 Wage earners 0 -() =
MAINTENANCE OF WAY AND STRUCTURES:
4 Superintendents 3 57,798
Other salaried employees b 8 Q9 ., 654
6 Wage earners L) Ll 809
MAINTENANCE OF EQUIPMENT:
7 Superintendents 2 45,907
8 Other salaried employees - 10 168,231
9 Wage earners . it 6l 79h 2292
POWER:
10 Superintendents ) included in 0 =0
11 Other salaried employees ) maintenance of 0 Blygit
12 Wage earners ) way & structures 0 =)
TRANSPORTATION:
13 Superintendents 8 162 .653
14 Other salaried employees 35 489,322
[5 Conductors 0 (e
16 Motormen 0 g}
17 One-man car operators L6 539,076
18 Bus operators , 0 LOn
19 Other wage earners 8 86,235
20 TOTAL 27l 3,511,804
417A. TOTAL COMPENSATION OF EMPLOYEES BY MONTHS
Line Month of report year Total compensation Remarks
No. (a) (b) ()
$ .
ety 97l Accounting System based on 13 four-week
5 o 4ccoUnting periods:
3 | March
4 | April st - $25L,24L4 8th ~ $271,800
s [May Pnd - 263,670 Ofh w1 Rl
6 | June Rrd - 250,091 LOth e a3 EE
7 | July th = 268,231 Tih = 2121951
8 | August _ 5th - 259,169 12th - 296,496
9 | September Hth - 267,710 13th = 290.619
10 | October (ol = BT sl RLSLIISOL
11 | November
12 | December
13 Total W

NOTES AND REMARKS
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1. In columns (1) and (b) enter the name and position of ench of the five persons named in
Schedules 102 and 103 of this report to whom the respondent paid the largest amount during the
year as compensation for current or past service over and above necessary expenses incutied in
discharge of duties. In addition, list all other officers, directors, pensioners or employees. i any,
to whom the respondent paid $40,000 or more in total compensation during the year

2. The salary per annum to be entered in column (¢) is the annual rate at which an employee is
paid rather than the amount actually paid for a part of a yzar. If the salary of an individual was
increased or decreased during the year, show salary before each change as well as at close of
year.

3. If an officer, director, etc., receives compeasation from one or more of the affiliated compa
nies listed in Schedule 104, reference to this fact should be made if the aggregate compensation
from all companies amounts to $40,006 or more. The detail as to division of the compensation
should be reported in Schedule 564

4. Other corpensation to be entered in column (d) includes, but is not limited to, commissicons;

418. COMPENSATION OF OFFICY, R‘u Dl'n‘.l‘("l()ll‘s K1,

bonuses; shares in profits; contingent compensation; moneys paid, set aside or actrued pursuans
10 uny pension, retirement, savings, deferred compensation, or similar plan including premiums
paid for retirernent annuities, or life insurance where the respondent is not the beneliciary (Prems
unss on group life insurance for benefits less than $50,000 need not be reported), or any other ar
rangement which constitutes a form of compensation. CGive the details of any plan not previously
reported, the basis of determining the ultimate benefits payable, and the payments or provisions
made during the yea

4, Also include in column (d) all remuneration paid, directly or indirectly, in the form of securi-
ties, options, warrants, rights or other property. Furnish particulars concerning any options, war-
rants, or rights issued or granted during the vear including pric iration dates and other infor-
mation relating to exercise of the options, warrants, or rights. Specify the amount of such securi-
ties or assets so entitled to be purchased by each officer, director, etc.

Salary per annum

lr:;::e Name of person Title :: :lrl:::‘l:t“‘:f"y:f‘r ()tnf,rri‘},‘g}‘g: r;s::‘t;on
' (a} (b) ()i ()
$ $
1 |W. W. Watkin, Jr. President -0~ =0
s H, By Seullin Secretary -0- -0-
1 IT. J, Auchter Treasurer ~0~- -0~
B. Johnston (12/28/73-11/2/7L)| General Manager 37,710 -0~

(11/2/74-12/27/74)

Johnston

General Manager

40,350 -0~

In the form below give mform.mon concerning payments, {ees, retainers, commissions, gifts,
contributions, subscriptions, allowance for expenses, or any
form of payments amounung in the dggrcgau to $5,000 or more during the year to any corpora-
tion, institution, association, firm, partnership, committee, or any person (other than one of
rcspondcm s employees covered in schedule 418, or management fees and expenses covered in
schedule 325 in this annual report) for services or as a donation. In the case of contributions of
under $5,000 which are made in common with other carriers under a joint arrangement in payment
for the performance of services or as a donation, each such contribution shall be reported, ir-
respective of the amount thereof, if the total amount paid by all contributors for the pcrformance
of the particular service is equal to the sum of $5,000 or more.

To be included are, among others, payments directly or indirectly, for legal, medical, engineer-
ing, advertising, valuation, accounting, statistical, financial, educational, entertainment, charita-
ble, advisory, defensive, detective devclopmemnl rcsearah appraisal, registration, purchasmg.
architectural, and hospital services; payments for expert testimony ard f r handhng wage dis-

utes; and payments for services of banks, bankers, trust cump'\mes, insurance companies, bro-
ers, trustees, promoters, solicitors, consultants, actuaries, investigators, inspectors, and effi-

419. PAYMENTS FOR SERVICES NOT RENDERED BY EMPLOYEES

NOT APPLICABLE

ciency engineers. Payments to the various railway associations should also be included. The enu-
meration of these kinds of payments should not be understood as excluding other payments for
services not excluded below.

To be excluded are: Rent of buildings or other property, taxes payable to the Federal, State, or
local governments; payments for heat, light, power, telegraph, and telephone services; and pay-
ments to other carriers on the basis of Iawfur‘dnﬂ' charges or for the interchange of equipment
between carriers as well as other payments for services which both as to their nature and amount
may re.lsonablg' be regarded as ordinarily connected with the routine operation, maintenance, or
construction of a railroad, but any special and unusual payments for services should be repnrled

If more convenient, this schedule may be filled out Fr a group of roads considered as cne sys-
tem and shown only in the report of the principal road in the system, with references thereto in the
reports of the other roads.

1f any doubt exists in the mind of the reporting officer as to the reportability of any type of pay-
ment, request should be made for a ruling before filing this report.

Line Name of recipient
No. (a)

Amount of payment
(c)

Nature of service

$

L5

& W

A

O 00 3 O

10

11

12

b e

14

15

16

17

18

Total
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420. EQUIPMENT IN SERVICE

Enter all equipment which respondent had available for service within I Jocomotives are shown on line §, a brief deserption of such locomotives
the year, whether such equipment is owned or leased. If any “Other"’ ~ should be given under **Explanatory Remarks.
bt ————— e TSI e e g e e ——— s ok s« Sem—— el
NUMBER OF UNI'TS NUMBER AT CLOSK OF YEAR
Line Class
No. Beginning Added Retired Available Leased from | Aggregate seat- Average seat-
of year during year during year for service Owned others Ing capacity ing cupzu‘ily
(a) (b) (©) (d) (e) (f) () (h) (1)

A. RAIL-LINE EQUIPMENT

LOCOMOTIVES Not

Electric il Applicable N Ry K
Diesel-electric ¢ X% X X XX
Other . s XXX A

FREIGHT-TRAIN CARS Not
Freight-carrying cars Applicable XX Xl ey
Caboose cars R i %o
Other freight-train cars gy X X X

PASSENGER-TRAIN CARS*

Closed passenger cars e 0k ik [ =0~ 12 5800 1t
Open passenger cars

Combination closed and open cars

Other combination passenger cars

Baggage cars Not AT)D] icable XX ST
Express cars Not Applicable Rtk X Xl
Mail cars L Not Applicable & e
Other passenger-train cars X b el ¢
COMPANY SERVICE EQUIPMENT
Snow plows XX > S D <
Sweepers XXy XX
Work cars 3 =0n A0 5 sty g XXX ) b
Other company service equipment 5 =0= o (e 5 &)= 2 XXX X XX

Total, all cars ___ 83 kOl #20= 83 #()= 83 XXX XXX

B. HIGHWAY EQUIPMENT
Busses
Trucks _ 8 J 3 8 L X X XXX
Combination bus-trucks
Trailers and semi-trailers
*Number of passenger-train cars powered by trolley, pantograph or third rail included in lines 7-14, column (e) 7137 a0
EXPLANATORY REMARKS

Tanes 't 17 & 18
(g) All equipment is owned by Delaware River Port Authority and
leased to Port Authority Transit Corporation.

Line 21
(f) Automotive equipment is owned by Port Authority TRansit Corporation.
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Hereunder give a coneise staiement of each imj ortant contract, agree
ngement, ete, with other companies or persons, which became

ment, a
effective during the year, and concerned in any way the transportation of
persons or things, at other than tariff rates, making such statements in the
following order:

1. Express companies.

2. Mail.

3. Sleeping, parlor, and dining car companies.

4. Freight or transportation companies or lines.

5. Other railway companies.

6. Steamboat or steamship companies.

7. Telegraph companies.

591. CONTRACTS, AGREEMENTS, ETC.

NOT APPLICABLE

8. Telephone companies.

9. Other contracts

information concerning contracts of minor importance may be omit-
ted. A contract of minor importance is defined as one involving receipts
or payments of less than $1,000 per year, and which by its terms is other-
wise unimportant.

In lieu of giving abstracts, copies of contracts may be filed. Every copy
of a contract furnished in connection with the foregoing requirement
should be listed hereunder.

The basis for computing receipts and payments should be fully stated in
the case of each such contract, agreement, or arrangement.
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592, CHANGES DURING THE YEAR
Hereunder state the matters called for, Make the statements explicit and precise, and number them in accordance with the inquiries; each
inquiry should be fully answered, and if the word “*none’’ truly states the fact it may be used in answering any particular inquiry. Where the par-
ticulars called for under any item are numerous, the minor particulars may be summarized by classes.
1. Allextensions of road put in operation, giving— None (d) Rents, and
(a) Termini, (e) Other conditions.
(b) Length of road, and Furnish copies of all contracts made during the year in connection
(¢c) Dates of beginning opevation. with the acquisition of leasehold interests.
5. All consolidations, mergers, and reorganizations effected, giing par-

ra

. Alldecreases of mileage by-—
(a) Straightening, or
(b) Abandoning lines, giving particulars as above.
3. All other important physical changes, including herein all new tracks
built, giving for each portion of such new track—
(a) Termini,
(b) Length, and
(c) Whether first main track, second main track, third main track,
etc., spur, siding, switch, yard track, etc.
4. All leaseholds acquire ! or surrendered, giving—
(a) Dates, None
(b) Length of terms,
(¢) Names of parties,

None

None

Item 7T =

Leasing Agreement dated April 18, 1969 between the Delaware River
Port Authority and Port Authority Transit Corporation was amended as follows:

Effective as of January 1, 1974, PATCO shall pay the Port Authority
as rental for property leased under paragraph 1 hereof, the annual sum of

$6,122,000.00.

Amounts entered on Schedule 320 - Page 23 - line items 104 and 105.

ticulars. None
This statement should show the mileage, equipment, and cash

value of property of each company as well as the consideration re-
ceived by each company party to the action. State the dates on
which consolidated, etc., and whether the prior companies have
been dissolved. Copies of the articles of consolidation, merger, or
reorganization should be filed with this report.

6. Adjustments in the book value of securities owned, and reasons there-
for. None

7. Other financial changes of more than $50,000, not elsewhere provided
for, giving full particulars.
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VERIFICATION

it

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. It should be verified, also,
by the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that
such chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to admin-
0 ister an oath by the laws of the State in which the same is taken,

OATH
(To be made by the officer having control of the accounting of the respondent)

State of NEW JERSEY
§s:
County of CAMDEN
George W. Emerick makes oath and says that he is Controller
(Insert here the name of the affiant) (Insert here the officia’ title of the affiant)
of Port Authority Transit Corporation

(Insert here the exact legal title or name of the respondent)

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report, and
to the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the

‘ said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondent dur-

ing the period of time from and including cJanuany ol 19_T4 to and in luding _Decembar ’%l 19

E ’ (Signature of affiant)
Subscribed and sworn to before me, a_/ /(ﬂ" : d'u-} / }"L in and for the State and
i Joild
- ) { N A ‘} -
county above named, this oo Y day (!r)f : ﬁ"_;é’;’s{ 19452
{OWAT x; Y

1

CO A 4 Use an
Fils il \ L,S)
By 4 impression seal
LEERR Y |
L 24,1970 {
74(‘}&_‘_4,/ A(L{’f:,u \.“7x ATTES

(Signature of ofﬁc.er authorized to adming L(r oaths)

My commission expires

/

SUPPLEMENTAL OATH
(By the president or other chief officer of the respondent)

‘ State of NEW JERSEY

County of CAMDEN

Robert B. Johnston makes oath and says that he is General Manager
(Insert here the name of the affiant) (Insert here the official title of the affiant)

ot Port Authority Transit Corporation

(insert here the exact legal title or name of the respondent)

that he has carefully ¢ xamined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondent during the period of time from and

including _Januery 1, 1914  to and ineluding . Decenber 31 .19 TM

ulure of l"nnl) W,

Subscribed and sworn to before me, a 7/‘9_(”"-"7/ % in and for théState and
' county above named, this "2‘5 dx;y (\f? l“"’ Cl“"\..‘ 19 73

HOWARD/C. COLLINGS i
[:nprgls\:\n s¢ 1I]

NOTARY PYALIC CF New JLM gk

ml wmmzﬂ EXpi; (“T’?V é‘)?ﬂ &

(Slgn iure nf omur uuhonnn to administer lh«

My commission expires
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MEMORANDA (For use of Commission only)

CORRESPONDENCE
ANSWER
FICER ADDRESSED HANR R 103 AR SUBJECT . e
OFFICER ADD3 ) OR TELEGRAM SUBJEC fn DATE (1F— .
iaaded LETTR File number of letter
' or telegram
Name Title Month| Day | Year Page Month| Day | Year
CORRECTIONS
DATE OF AURHON I CLERK MAKING
COKRECTION Page TETTER OR . 28 ey Y CORRECTION
: TLEGRAM OF— OFFICER SENDING LETTER OR TELEGRAM COMMISSION FILE
Month | Day | Year Month| Day | Year Name Title NUMBER Name
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FILL IN THIS PAGE ONLY 1] YOU ARE FILING THIS REFORT WITH A STATE COMMISSION

397. ADDITIONS AND BETTERMENTS—BUILDINGS AND STRUCTURES—WITHIN THE STATE
NOT APPLICABLE
Give particulars regarding additions and betterments in connection bridges, treitles, culverts, tunnels, cattle guard, signs, fencing, etc.).
with buildings and structures (not including such track structures as

e Line Location Character of work Cost
No. (a) (b) (¢)

6 AR A

Total

NOTES AND REMARKS
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

415. MILEAGE, TRAFFIC, AND MISCELLANEOUS STATISTICS

In making returns for items numbered 7 to 11, observe the following;
“‘Regular fare passengers’' should include passengers from whom cash
or ticket fares are collected. “*Revenue transfer passengers’ should in-

| clude passengers from whom transfers, for which an additional charge
has been made, are collected **Free transfer passengers’’ should include
passengers from whom transfers, issued free of charge, are collected.

NOT APPLICABLE

Line Item “pitf;::;l!g:fﬂ ‘E‘;g:‘::m:]: Remarks
No. (a) G 0 (¢) (d)
1 | Passenger car mileage P e e
2 | Freight, mail, and express car mileage Al § ;
3 Total car mileage L. . . ]
4 | Passenger car-hours s e e
5 | Freight, mail, and express car-hours . . ke oA B e 0 o
6 | Total car-hours » S b Gl B
7 | Regular fare passengers carried y frieaiy
8 Revenue transfer passengers carried AR R I )
9 Total revenue passengers carried | ____ , _____ ; !
10 | Free transfer passengers carried 5 e
1 Total passengers carried : S
12 | Employees and others carried free el i ’

Do not include motorbus operations reportable separately in column (c).

416. REVENUE FREIGHT CARRIED DURING THE YEAR

Include all commodities carried by the respondent during the year, the
revenue from which is includible in account No. 107, ‘“‘Freight Reve-
nue.”’ In stating the number of tons received from connecting carriers,
include all connecting carriers, whether rail or water, and whether the

pounds.

freight is received directly or indirectly (as through elevators).
Include forwarder traffic and traffic moved in lots of less than 10,000

PR—

Line Hotis of freigh Number of tons
No. ons of revenue freight (2,000 Ibs. each)
I | Originating on respondent’s road
2 | Received from connecting carriers
3 | Total carried

NOTES & REMARKS
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A crossing with a railway is to be regarded as comprising all the tracks within the
right-of-way of the respondent, owned or leased, that are crossed by the track or
tracks sither of its own lines or of another steam or electric railway at a definite point
of intersection. Crossings on jointly operated tracks should be reported oniy by the
companies maintaining them.

The term “‘protection”, as reiated to the table, should be so applied as: (1) To in-

416C. GRADE CROSSINGS
A—RAILWAY WITH RAILWAY

clude automatic and interlocking devices and derailing appliances at crossings of elec-
tric with other railways, hand-operated signals (not interlocking). and gates and/or
watchmen: and (2) To exclude stationary signs and other cautionary fixtures that sim-
ply signify the proximity of a crossing, without regard to the approach of trains or
cars, as crossings having only such safety equipment are includible in returns as “"un-
pretected.”” In the classification, crossings protected by an interlocking device or by a

NOT APPLICABLE

derailing appliaace on an electric line, with or without additional protection, should be
included only with “interlocking devices'” or “‘derailing applhiances on electric lines”
as the case may be.

A crossing should be assigned to but one of the classes listed for enumeration, al-
though it may have more than one of the kinds of prutection defined above. Observe
“NOTE"’ at foot of table.

=
] NUMBER AT BEGINNING OF YEAR NUMBER ADDED DURING YEAR NUMBER ELIMINATED DURING YEAR NUMBER AT END OF YEAK
Line I E , With Wizh With ! W. i
Ny Kind of protection, etz. ¢ electric, : electric, e g
=3 mlerurh_.'en. o With steam interurban, or With steam interurban, or With steam Total* interurban, of With steam
I stroet ranways fi‘-ll}*fa?'s Total street railways railways Total street railways rallways street ratlways railways Total
fa) (b) i) (d) () (M (g) (h) (i) () &) i {mj
j' e
1 | Taterlocking devices
Z | Derailing appliances on electric lines
3 | Automatic crossing signals
4 | Hand-operated signals (not interlocking)
5 | Gates and watchmen
& | Watchmen alone
7 Total protected
8 Total unprotected !
*State here the number included in total figures that were respectively eliminated by separation of grades: PROTECTED—Col. (h) , col (1) »col. (j) ; UNPROTECTEDP —Col. (h) ,col. @) ,col. (3) =
NOTE.—Supplemeniary items applicable in total irrespective of any questicn of protection: NEW CROSSINGS ADDED during year - CROSSINGS EXISTING on Jaruary 1, eliminated during year
= “Tad
B—PAILWAY WITH HIGHWAY NOT APPLICABLE
A highway crossing is to be regarded as a crossing comprising all the tracks within, pondent, over which it does switching should not be reported. the number of reportable crossings, if any, without protection (as defined in sec. A)
or !m;'““dla_!c!&' ud_}accm to, lhe. nghl-o_t-way of the respondent, o_wncd or iegsed. ata The general terms for signals on lines 15 to 17 are intended to cover devices that in- stationary signs, or other cautionary fixtures.
definite point of intersectin with a highway. The returns pertain to crossings with dicate the approach of trains or cars. Special fixed signs or barriers, includible on line In the classification, a crossing shouid be assigned to but one of the classes listed fos
streets, avenues, and highway: and Should_ relate to pq?:hg: crossings only. Private, 18, are such as ‘‘approzch’ or *“‘distance’” signs, special *‘stop™’ signs, and “'island™" or enumeration, although it may have more than one of the classes of proiection defined
crossings (such as farm la_nes. or ro:_ads lcat'img to or within indust:ial plants) are to be similar fixed barriers. Standard fixed signs, includible on {ine 12, are the common road- Observe “NOTE" at foot of table.
excluded. Highway crossings with industriai tracks, not owned or leased by the res- side signs of the simple “‘railway-crossing™’ type. On line 20 there should be eatered
m‘— —— - ‘4
Iine Number at beginning Number added Number eliminated Number at end
N Kind of protection, etc. of year during year during year* of year Remarks
s (a) (b) c) (d) () ()
g | Gates, with or without other protection, operated 24 hours per day
10 | Gates, with or without other protection, operated less than 24 hours per day
11 | Watchmen, a.one or with protection other than gates, on duty 24 hours per day
12 | Watchimen, alone or with protection other tharn gates, on duty less than 24 hours per
day
I3 | Both audible and visible signals, without other protection 2
gn
14 | Audible signals only 20
I5 | visible signals only
16 Special fixed signs or barriers, with or without standard fixed signs _
17 | Standard fixed signs only =
18 | Otherwise unprotected
19 : Total

*Total includes

crossings eliminated by separaion of grades.

NOTE.—Supplementary items applicable io total irrespective of any question of protection: NEW CRCSSINGS ACDED during year

- CROSSINGS EXISTING on January 1, eliminated during year

ol
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PORT AUTHORITY TRANSIT CORPORATION
PHILADELPH'A: OF CAMDE N:
218:922-4600 PENNSYLVANIA AND NEW JERBEY 609-963-8300
BENJAMIN FRANKLIN BRIDGE PLAZA
CAMDEN, NEW JERSEY 08102

; July 25, 1975

[nterstate Commerce Commission

Bureau of Accounts

Washington, D. C. 20423 it <Y 1978
I3 et %

Re: Electric Railway Annual Report R-5 for Year Ended 1.?/717..5

A
Vil i«

Gentlemen:

Kindly be advised that we inadvertently entered figures on the incorrect lines
as reported on page 23, Schedule 320, Railway Operating Expenses.

Kindly note the following changes have been made on the "Corrected Copy"” which
is enclosed:

(A) $119,736 as formerly reported on line 22 (24) Buildings, fixtures,
and grounds should be listed on line 20 (22) Distribution System.

(B) $4,392 as reported on line 23 (24,1) Maintenance steam railway road
property should be listed on line 21 (23) Miscellaneous electric line
expenses.

(C) $219,339 as reported on line 24 (24.2) Maintenance water line terminal
property should be listed on line 22 (24) Buildings, fixtures, and

grounds .

The enclosed corrected copy cen be substituted for the original copy sent with
our Annual Report R-5,

Yours very truly.

<

—

/r[ 11/(”//‘

(morfre Kj me’}”LCk
Controller

GWE /mh
Encl.

ce: R. B. Johnston, General Manager
R. Sullivan
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