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101, IDENTITY OF RESPONDENT
Port of Palm Beach

1. Give the exact name* by which the respondent was know. in Jaw & the close of the yewr
b STY1ICT

2
2 State whether or not the re spondent made wn annual report to the taterstate Commerce Commission for the preceding year, or for any pan

thereof. If 50, in whet name was such report made” Yes, Port of Palm Beach District

L any change was made in the aame of the re spondent du g the yexs, state all such changes and the dates on which they were made

4 Give the location (including street and number) of the main business office of the respondent at the close of the vear
> ¢ R v - » 7 2
Port Road, Riviera Beach, Fla.

S Give the titles names, and office addresses of all geseral officers « respondent at the close of the year If there are receivers who are

recogmized as in the controlling management of the re give alse names and titles, and the location of their offices

lmt{ Vitle of jeneral officer me and office address of person holding office at close of year
Mo

ia)

[ ¥nexnee  Chairman A C. Ben Holleman
Vice prasMeex. Chairman Blalr O, Cikiin
Secretary Treasurer : f:'\t.dnlc_';‘ L. Weliss
Xuxxx  Commissioner , Jim Kimberly.
X008 20 W OLOC NN Commissiomnger Lee K. Spencer
Attorney or general counsel

General manager

General superintendent

General freight agent

10 | General pessenger agent
Il | General land agent

) NI e 2 3
12 | Chief cagineer

13

6. Give the names and office addresses « e several dire f the respondent of the year, and the dates of expiration of thesn

respective terms

Line Office addross Term expires

No

{(a) (h) (c)

Lee K. Spencer , P.0.Box 9935, Riveria Bch,.,Fia. 1-81
C. Ben Holleman " " 1-82
Blair J. Ciklin A " 1-81
Jim Kimberly " 1-82
Stanley L. Weiss " 1-81

Diesel Elec.

6~ -]8
7 Give the date of incorporatios i ' ap lent 0 ]4 l') State the haraciet f ive power used
g Ctass of switching and i« l’:l(.‘v'{.fn
10 Under the laws of why wnt, ¢, or Territory was the respondent organized e than one, name all. Give reference to esch

statute and all amendments thei eviously effected, show 1h aris! of the report(s) setting forth details. If in

bankruptey, give ur } cetvership or trusteeshi d of appointment of receivers or trusiees

§1.Siate whether o not any col 8 DT ASSOCHITION OF RIOUD rporations had, at the close of the year, the right to name the major part of
(I DERIE 0F SIPRVTOT. maragerD, the respondent: und i give the nam Hsuch corporations and state whether such right was
e ¢ 1o Capisl stog o oo e . kbl
d‘.“‘c‘l lh‘”u”'h iy ki B ¢ AR i ¢ responden th) clayms for w 8“-\ of funds made for the
" Clie o the road
construction of ‘

and equipment C wernde e {e) S RDre
U ¢ 5 cment or some other source

. . he er & history of the respondent from ity ine e x >
12, Give horeund : ’ il laie, thowing a rasolidations, mergers, reorganizations, etc., and if 3

plion (o ¢ i e
consolidited or morging corporation give like particulars for il consyguent and spbcunstiguent orporagions Describe also ,the course of
construction of the road of the respondeni, and its financing ’fhe ort of '[Sa m Be_ c is a axing

uthority chartered under the Laws of the State of Florida to provide**

M . Wi ¢ when ‘] e nam "
*Use the initial word the when (and only wlwni it is & part of the name. and distinguish between (he words rafroad and railway and between

gompany asd corporaion The majority of its revenues are derived from sources other

**f;Eilities for Oceau vessels. / than railroad operations.




107, STCOKHOLDERS
Give the names of the 30 secursty holders
stockhodders of the respondent (ff within | y

for each Mis address. the aumber of
classification of the number of vites

at the date of the latest sina the stock ook or compilation of st of

f actual fithinsy ot this ,‘.“.. ri). hed the mghest voring powers o the respoadent L‘hnﬁm‘

had a meeting then been in order, and the
N

id have had & right to cast on that dat
which he was entitled. with respe
stock, second preferred stock, first preferred st
Such holder held in trust, give Uin 2 footn
in schedule No. 708, the names and addresser of the 30 largest h
If the stock book was not ciosed o

such securines being classified as common

k. and other securities o such other securnities (f aay) If any
0} the particular sgreements give, as supplemental .nformation

ing trust certificates and the amount of their individual holdings

v ihe lixt of siciAholders compiled within such year, show suck Y0 security holders as of the close of the year

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED

Stocks
Other secy

Preferred rities with
voling power

Second First

{e) ) i o g

4
| |

| |
2

4

Footnotes and Remarkhs
*No stockholders exist, but an annual audited report is

i
prepared for
the entire Port Operations for the fiscal year ended Sept. 30. TWQ
copies of such are herein attached. s

STOCKHOLDERS REPORTS #

1. The respondeni s roquired (o send to the Baresn of Accounts, immedintely wpon preparation

. two coples of s fatest anneal report to
Pmkhld«\.

Check appropriate box:
[ % Two copies are attached (o this report

Iwo copies will be submitted

tdate)

No amwual report to stockbolders s prepared.




200, COMPARATIVE STATEMENT OF FINANCIAL POSITION - ASSETS

Respondent Only

; ;
t Close | Balance a1 Begin-

car ning of Year

i

(<

. 141,069 151,581
“ail . 6,713,743] 1,378,000

semporary Cash Inaves
Special Deposits 110 7971
’ !

Accounts Receivabl 1

93,526

$
Li s Allowance

“\)t\L‘JIHUI.‘H‘x! |’4\!= rred | ¢ hat ‘ 196, l()3{ 30, 594
ther Currem ssels 7,161,772‘ 1,653,801

Total Current Assets

Special Funds

Other Investments and Advans Less A w and adjustments S !
‘?';“ ‘IH \ 7,868,467

Other Assets (31 ; atwon and 2t Y ;

‘,.' ,,: D (Bond Discounts) 5,000
e pleried ehits

o e i 7,8;3,46]

Total Other Assels

; ‘ 357,110
Road and Egquipment Property an i bbb . e rrop 333,452
Less Accurulated Depreciat and A tizat 24:253
Net Road and Equipment 9,551,526

Yotal Assels

Loans and Notes Payabl

FAccounts Payahic
lauterest and Dividends Puya

Federal Income Taxes Adq
:

{Othet (' J':‘ ““’\\f"’::“ o ~ 4 3' 289 g
Onher \,L!l“'\m‘ - 1 = : ‘ d ! sn 000?
’}v‘_gnm.. ni R ‘ y 93’289 i

Totat Current Loa

: 5,000 | 3,645,000 |
iFunded Debi | i

" qu:p:m nt {2y

I apitalized §eas LIt

i\\\\i!".h‘v""" D " " ! ! ( 1571740)

il)lh‘v .' ‘-s ur et p 9’115'000 i 3'487,260

N

it apital 5

32 | Conmmon Hu
11 | Preferred St
” :

14 llhh\-\ml on t
{

ipital St i f
16 [Additonal Capual : ;
‘ e 2 B ORI REERIIBHAR ey e PR |
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PIABILITIES AND SHARFHOILDERS FQUITY ~Continved

I00. COMPARATIVE STATEMENT OF FINANCIAL POSITION .

cspondent Only

it Close  [Balance s+ Begin
{ Yei { ning o
i | ning of Year

{
4

SHAREHOLDERS FOUITY <

Retained Earnings
Appropriated ! ]
6,244,893!5,970,927

Unappropriated
!
: |

Net unrealized Loss o e e L clak quily i
i

Lesy: Treasury Stock
Net Shareholders Fquit 612441893;51970,977
115,488,803.,9,515,526

Total Liabilities and Shareholders Jily
i :




00, COMPARATIVE STATEMEN]

The notes
o thy
word

fisted below { Py
Himangal

medite

none and 1o addan

character commonty
schedules. This includes
whCh respondent wilf b
the ¢vent

such losses are

employees. and (3 wha

arrangements

Lo Amount (estimated. if neces

other funds puUrsusnt ¢

4
2. Estimated amount of future

loss carryover

banuary

pr

Yo(al Explain the

indicating whether or

(D) State amount

fund
() Is apy part ol pey

(7 I funding s

(i) 1 funding »
Date of

I respondent

frust

fdi Lase attilia
agreement

{eXiy Is any
No

part
Yes

VEs, Rive

Are voring

voted '

(1)
stock 18
4. State

(L YES

whether

OF FINANCIAL

POSITION

prin

dicate

4

crs whigt
ere 18 n
ny

Iving

iples
mdent o«

Pl

1S E0ONS

unused ar

It

pmpaign

thing 1

the

FXPLANATORY NOTES

' mave an important effect

report. insert the

pateria!l amounts of the

XL

ept as shown in other
imount of indematy to

nay be obligated to pay in

s granted 1o officers and

of mortgages and othery

s. and for sinking and
5

wl availabie net operating

b

SETVICE pension Costs

tal it the pension

charges under the

cating

is athihiates’ Specify

yes, who determines how

A of 1971 iR USC




210, RESULTS OF OPERATIONS

INSTRUCTIONS
L. Disclose the requested information for the respondent pertaining 10 the results of M JOr 1he YoM
2. List divide/ds from investments a
dividends accounted for under the
scheduie

winted for under the cost method on the appropriate line, under subsection “Other Income.” List

equity method on the appropriate line under the “Income from Affiliated Companies’ subsection of thig

L AN contrs entries hereunder sh

wid be




e

Sa——

2160, RESULTS OF OPERATIONS

Amount for
Cureent Year
{hi

ORDINARY ITEMS

OPERATING INCOMI

Freight

Passenger

Other Switching 58,245 ; Demurrage
Total Ratlway Operating Revenues

Ratlway Operativg Expenses

*Net Revenue hom Ralway Operat
OTHER INCOMI

Dividend income

313,080
1,266,102

Interest income

Other income. Other

Income from atfil ated companic
Dividends
Equity in“undistributed earning:

1,579,183

Total other income (Lines

st 11,630,195

Tota! income

OTHER D
Miscellanenus deductions fron 1 ’ 356 ' 279

Fixed charges

INFREQUENT ITEMS

Unusual or infrequen” “‘ems (debit)

273,916

lacome (loss) from continuing operat
PROVISIONS FOR INCOME TAXES

Income tases on ordinary mcome
Federal income taxes
State income taxes
Other ingcome taxes

Frovisions for deferring ingome tax

income before extraordinary nems (L i

EXTRAORDINARY 1TEMS AND ACCOUNTING CHANGES

Eatrnordingiy temr (nel)

Jacome Uisei on estranrdinary items

Provisions tot Acferred taxes - Extraordimnary

Totel extracrdinsry Hems (Lines 23258

Cumulative effect of changes i &Ecounting principies

(1.ess spplicable income taxes i §

273,916

Nt nsome




i\(" revenues 1y

Income taxes

Provisions o

Reat for teased

Income trom 1 ¢

Ton-miles, Revenu

RELCOING

1

Horads

Ner Railway Operatmg

Fr

HAATION

210, KESLLTS OF OPERATIONS -4

ontineed

| Current Year

PRSRONESR:

Amount for

ihj

51,012
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ML ROAD AND SO PPMENT PROPERTY

L Give particulars of changes

b
. (Hnn«)umu during the yesr ch

tween 1oad and equipment ac nty
Adjustments in excess of $100.000
3 Report on line 35 amounts nios
foatnote on page ‘0O

Line
N\’

Engineering

Land for transportation purg

Other right-of-way expenditures
Girading
Tunnels and subwiys

Bridges, trestles. and

o
Elevated siryctures
Ties
Rails
Other
Ballast

Track

track mater

laying and surta

Fences. snowsheds

Station and oftice

Roadway

Water

buildings
statrans
Fuel stations

Shops and enginehouses
Giratn ¢levators

Storage warghouses
Wharves
Coal

TORC

and docks

and ore wharves

OrC terminals

(
Commuunication sysiy
Signals and

Power plants
.'ll“l’ transmissi AR
Miscellanes
Roadwiy
Roadw ay

Publi

1% SruCTures

g hines

smal

vemen

impr

Oiher eape

o hIncery

Shup n
Power-plant

Other (sp

Tutal Expe }
2,008 16

|

[
Freight-tr

oeOomatives
1
) e ERIN
Passenger-tra
Highway revenue W Nt {
§

Floating cquip

Waork

gQuipmant

354,011
406,019

Misce lhaneous equipie

Total Expeodityres

is on

flines, extensions of old lisey. and for fitions a flerments th th t ane d ViV " ea

feased property

asing, contiructing, and cquipping few

h 1ransfer, adpustment, of clearance,

depending on the nature of the tem

hrwetly wdennfied and explamed wn

Batance Accrued depre

¢ lose ciation M
Car Glose of year

ie i

68,030

354,011
422,041)

312,231
338,663




*

ROAD AND FQUIPMENT PROPERTY —

'

Crganizm
{nterest Guring o

Other expenditures {

Tt

rencral

I General Fape

‘ | 406,019

Chher clements of

widitures

Fan

Constructios

406,019/

Disagrees to ending balance at 12-~31-77 as shown on Comparative
report.

balance sheet because of reclassificati

 ontimued

on on

Balance m

'
422,041)

422,041

this

Accrued depre

Ciation
close of year
i

338,633

338,633

-4




705, IMPORTANT CHANGES DURING THE YEAR

Hereunder svate 1he

indicated occured during
repaortabie in thiy schedule
paragraphs (18) to (22) of s

by docket number or

LAl portions of
abandonment

2. All other mmportant phy
Y. AN leaseholds scquires

4 Al agreements for trackage
conditions

5. AN comsohidations

6. Al stocks ssued. givi
realized. gwving f(e) amuo

7. Al funded debir issuc
consideration realized. giv
acquired. (b) date retired

B. All aiher important finan
9. All changes in and all add
whom acquired. if no considerat
10, In case the respondent has

11, Al additional matters of |

her conditions
ts. and fe) viher

reasons thermior

haracter below
I any changes
wsped under

¢

ase be made

s b T at pon

j the actual

stating fa) date

parties from

nd shoeld nof

f
:
!
i
i

]

® |




710, INVENTORY OF EQU IPMENT
INSTRUCTHONS

Give particulars of each of 1 ario asses of equipment which respe ndent owned or leased during the year

In column (¢) give the numb ! . of equipment purchased. built in company shops. or otherwise acquired

|
2
3

Units leased to others for a perod ne Vear of more are reponable in coumn (1), units temporarily oul of respondent s service and rented
o others for less than one year are to be included in column (e ) units rented fr cthers for a period less than one year should not be included in
kolumn (). Units installed during the year and subsequently lessed to oths ( ar or more should be shown as added in column (¢}, a8 retired
n column (d). and included 1in column O

4. For reporting purposes, a “locomotive unit s sropelicd vehicle generaing of convering energy into motion, and designed solely for!
moving other equipment. An “A7 unit is the feast numb f wheel bases with superiructure designed for use singly or as a lead locomotive unit in
Lombination with other locomotive units. A "B anit s samilar to an 5 Uit but sot equipped for use singly or as lead locomotive unit. A "B”
pnit may be equipped with hostler contr Is for independent operating at tenim als
5. A "self-propellied car™ 15 a rail motor car prope Hed by electric motd recel ing power from third rail or overhead, or internal combustion
Engines located on the car itself Trailers equipped for use only 0 f cars that are self-propelied are to be included as self-propelied
pquipment
6. A "Diesel” unit includes all units propelied by diesel internal combustion €ng nes irrespective of Yinal drive, and whether power may al imes
he supplied from external conductor. Units other than fiesel-clectric. e g, diesel-nydraulic, should be identified in a footnote giving the number
nd a brief description. An “Electric unit i tudes all units which receive electric power from an « verhead contact wire or third r=:t and use the
power (o drive one or more electric motors that propel the vehicle An “Other seit ;n-\-rvrd umit” includes all units other thar. diese! or electne,
b.g.. steam, gas turbine. Show the type of unit, scr nd number. as appropriate, in a briel descriptivn sufficient for positive Wdentification An
"Auxihary unit’ inlcudes all units used in conjunction with locemaotives but which draw their powr from the mother” uny,, e g . boosters, slugs,
pic
7. Column (h) should show aggregate capacity for all uinits orted in column (g}, as tol ¢ locomotive units, report the manufacturers
bated horsepower (the maximum continuous power output from the diesel engine ot engines delivered to the main gencrator or generators for
ractive purposes). or tractive effort of stean locomotive units, for freight-train cars report the n minal capacity (in tons of 2,000 [bs ) as provided
ot in Rule 86 of the AAR Code of Rutes Governing Cars i Interchange Convert the capacity of tank cars to capacity i tons of the commodity
Which the car is intended to car'y customarily, for passenger traimn cars report t number of passenger seats available for revenue service,

;1)u1'\||rlg une p.n\('ng\( to cach berth in sleeping cars

UNITS OWNED, INCLUDED IN iNVESTMENT ACCOUNT, AND Lt ASED FROM OTHERS

Aggregate Number
capacity of [leased to
Fotal i units re others a1
servige of | ported in close of
espondent col. (g) year
(et+!) (sce ins
(g) ih) (41

LOCOMOTIVE UNITS f . 48_44
Diesel-Freght ‘ ] (h.p.)
Diesel-Freght
Diesel-Passenger
Diesel-Passenger
Diesel-Multiple purpose

Diesel-Multiple purposs

Diesel-Switching

{ Diesel-Switching jnits 4 { | | ,
i i ! ! | XXXXXX

Total (linea |

| Electric-Locomatives
Other sell powered units ! ‘ | 8' 4

Toral Uines 9. 10 and 11 ! | . ! s X% X X XX
i

Auxthiary units

Total Locoms " / s 12 am ) ! . I XX XXXX

I




OTHERS L ont.

UNETS DOWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM

Numbet
feased 10
athers at
Close of

WRR—

—— % i
T nils in | ! umbet at close of year { Aguregate
! rvice of Number er } : capacity of

added Towl in | usits re

service of | ported n
respondent col. (g yeat
cetf) I(see ins

g i (h)

FREIGHT TRAINCARS

I S ——

Plain Box Care - 40" (B100.129)
Plain Box Cars - 50° (B200-229, BMX0-329)
Equipped Box Cars (All Code A)

Plain Gondola Cars (GOS2.392. G401 .492)
Equipped Gondola Cars (All Codes € and

E)

Covered Hopper Cars (L 151154, 251.254
351-354,451-454, 551554, 651654, 751-754)
Open Top Hopper Cars - General Service |
(All Code H)

Open Top Hopper Cars - Special Service
(All Codes 1 and K)

Refrigerator Cars - Non Mechanical (R

1)

101, 102, 103, 108, 106, 107, 10K, 109
113, 114, 118, 116, R 200, 201
205 306, 207, 208, 209, 213, 114
216)

Refrigerator Cars - Mechansoal (R
152, 117, 118, R 204, 210, 2114, 212, 217

04, 110

21K)

Flat Cars - TOFC/COFC (F 071078 |
G7Kj

Flat Cars - Multi-level (Al (

rilat Cars - General dervice |

F 201-209)

Filat Cars - Other (¥

189 401-540)

Tank Cars - Under

Yl T V3 TH, 71:3)

Vank Cars 22406 Giallons and
7. T-8 T9)

All Other Freoght G
i 191.39%. { (KM -O4K
Al VLT with seq

L 764)

Youa) (himes 153 |
Caboose (ALl N} \\\\-‘\;

\ir e i
Toal (lines 32-33) NONE , » { | XXXXXX |

b oo




720,

1) Show
(2) Show

by State. to1al mileage tracks owned and operated by

by State mleage of tracks owned but aot

second and additional main tracks ng

yard track and sidings
(3) Road s completed from (Line Haul Railway
miles

(4) Road located at {(Switching Am} Terminal Companies only)

(5) Gage of track f

(6) Weight of il b, pet yard
‘yrnroas 2
mile of Crossties fo J'L,Y.,‘).. P 4

£7) Kind and number per

(%) State number of miles electrified. First mamn track

passing tracks. cross-overs, and  urn-outs

tracks

(9) Ties appliesd 1o replacement durning year: Number of crossties

(BM) of switch and hridge ties average

(10) Rail applied in replacement durning year Tons (2,000 pounds)

cost per ton, §

Insert names of places (t)Milcage shoul

resp

perated by respondent §

TRACKS

ondent

st

setranl

sl

M feet

d be stanc

read

ks

i an

way switching tracks

average ¢

(BM)

d 1o the

Total distance

4
a

additiona!l main tracks

$

081 per e
$
Weight per year

nearest whole mile

switching

yard

aumber of feet




MEMORAND A

( arre @ondence

S
Officer addressed ate X ¢ ! ibject f Date of File number
of letter

telegran
Letter Oor telgram

Montt Year

Corrections
¥
Authority ‘t( leek making

Date of L ’ e e e e e -'“*1 COrTectne
correcrion ! f » Officer sending letter or telegram (Name)

Namie Title

Month Day




VERTIFICATION

The foregoing report must be verified by 1} of the respondent. 1t should be verified. also byl

the vath of the president or other ¢ hie on the last preceding page of this report that such

chief officer has no control over the ¢ taken betore any person authorized to administer an

oath by the laws of the State in w
OATH

(To be made by the officer having control of the sccounting of the respondent)

State of Florida

Palm Beach
G. Michael Martin makes oath and

losert here the name of the affiant

The Port of Palm Beach

County of

of the affant)

t of the respondent and 1o control the manner in which such books are kept; that he

that it is his duty to have supervision over the b : ACCOUN
report, been kept in good faith in accordarce with the accounting and

knows that such books have, during the period covered by the loregoing

other orders of the Interstate Commerce Co § flective _uring the said period. that he has carefully examined the said report. and to the

best of his knowledge and belief the entries contained 1 said report have, so far as they relate to matters of account, been accurately taken
tivat he believes that all other statements of fact contained in the said report

£ the business and affairs of the above-named respondent during the period

"

from the said books of account and are in exact acvordance there with

are true. and that the said report is a correct and compiete statement

December 31,

T 2 - 7 1 " ~
of tme from and including January I“/8 ;;; including S, 19
: - 21 A CT-Azq.

(Signature of affant)

/
,/ ) AP K> ¢
- }k 7* //\( i in and for the State and
day

Subsciibed and sworn (o hefoie mig.

[ EALT = (Lt

 /

"y o~y
of ‘-/4/’/\- f o iy /7

~7

county above named. this

My commission expires bv . it »/’Q’ - g ¥
A T P e
KM, O L 2= . SR

Signature of fH-/v suthorized 1o admfster oaths

(

SUPPLEMENTAL OATH

(By the president or otber chiel officer of the respondent)

Staie of

County of
makes oath and says that he s

(lnsert here the name of the affiant Insert here the official wile the affiant)

{insert here the e gal ¢ { the respondent

that he has carciully examined the foregoing report, that he believes that all statements of fact consained in the said report are true, and (hat the

said report s 2 correct and complete statement of the business and affairs of the «bove named respondent and the operation o: s property dunn’

the pcnmi of time from and inciuding g 1o and including 19

(Signature of affant)

Subscribed and sworn 10 before me, a in and for the State and

day of

county above named, this

My commission eapires

(Signatare of officer authorized 10 administer oaths)




