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NOTICE

1. This Form for annual report should be filled out in triplicate and
two copies returned to the Int::rotate Commerce Commission, Bureau of
Acecounts, 'Washington, D.C. 20423, by March 81 of the year followin
that for which the report is e. Attention is specially directeg
to the following provisions of Part I of the Interstate Commerce Act:

Ssc. 20, (1) The Commission iz hereby to require annual, periodical, or
special reports from carriers, lessors, * ©® ¢ (as defined in this section), to pre-
seribe the manner and form in which such reports shall be made, and to require from
such carriers, lessors, * * * specific and full, true, and correct answers to all
questions upon which the Commission may deem information to be necessary, classi-
fying such carriers, lessors, * * * ps it may deem proper for any of these pur-
poses, Such snnusl reports shall give an account of the affairs of the carrier,

r., * * * in such form and detail as may be prescribed by the Commission.

(2) Said annual reports shall contain all the required information for the period of
twelve months ending on the 3ist day of December in each year, unless the Commis-
sion shall specify a different date, and shall be made out under cath and filed with the
Commission at its offiee in Washington within three months after the close of the year
for which report is made, unless additionsi time be granted in any case by the
Commission.

(7) (b). Any person who shall knowingly and willfully make, cause to be made, or
participate in the making of, any false entry in any annual or other report required
under the section to be filed, * * * or shall knowingly or willfully file with the
Commission any faise report or ovher document, shall be deemed guilty of a misde-
meanor and shall be subject, upon conviction in any court of the United States of
competent jurisdietion, to a iine of not more than five thousand dollars or imprison-
ment for pot more than two years, or both such fine and imprisonment: * * * -

{7) (e¢). Any ecarrier o« lessor, ®* * * or any officer, agent, employee, or repre-
sentative thereof, who shall fail to make and file an annual or other report with the Com-
mission within the time fixed by the Commission, or to make specific and full, true, and
worrect answer to any question within thirty days from the time it is lawfully required
by the Commission so to do, shall forfeit to the United States the sum of one hundred
dollars for each and every day it hall continue to be in default with respect thereto,

{R). A#¢ used in this section * * * the term “carrier” means a common carrier
subject to this part, and includes a receiver or trustee of suck earrier; and the term
“lessor”’ means a person owning a railroad, a water line, or a pipe line, leased to and

operated by a common carrier subject to this part, and includes & receiver or trustee
of such lessor, * * ¢,

The respondent is further required to send to the Bureau of Accounis,
immediately upon preparation, two copies of its {atest annual renort to

stockholders. See scnedule 350 A, page 3

2 The instructions in this Form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in & previous annual report or not. Except in cases
where they are apecifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form is, because of the answer rendered to such pre-
cedirg inquiry, inapplicable to the person or corporation in whose
behalf the report is made, such notation as “Not applicable; see page
ey §Chedule (or line) number ———" should be used in answer thereto,
giving precise reference to the ]mr!ion of the report showing the facts
which make the inquiry inapplicable. Where the word “none” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates.

8. Every annual report should, in all particulars, be complete in itself,
and references to the returns of former years should not he made to take
the place of required entries except as herein otherwise specifically
directed or authorized.

4. If it be necessary or desirable to insert additional statements,

typewritten or other, in a report, they should be legibly made on dura
ble paper and, wherever practicable, on sheets not larger than a page
of the Form. Inserted sheets should be securely attached, preferably
at the inner margin; attachment by pine or clips s insufficient,
6. All entries should be made in a permanent black ink. Those of a
contrary character should be indicated in parentheses. Items of an
unusual character should be indicated by appropriate symbol and
footnote,

Money items (except averages) throughout the annual report form
should be shown in units of dollars adjusted to accord with footings,

6. Each respondent should make its annuai report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this
reason three copies of the Form are sent to each corporation concerned.

7. Railroad vcorporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and, a

lessor company, the property of which being leased to and operat.d by
another company, is one that maintains a separate legal existence and
keeps financial but not opersting accounts.  In making reports, lessor
companies use Annual Repert Form E.

Operating companies (including switching and terminal) are brondly
classified, with respect to their operating revenues, according to the
following general definitions:

(lass T companies are those having annual operatisg revenues of
$5,000,000 or more. For this class, Annual Report Form A is
provided.

Class 11 companies are those having annual operating revenues below
$5,000,000. For this class, Annual Report Form C is provided.

In applying this classification to any switching or terminal company
which is operated as a joint facility of ownirg or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal companies are further classified as:

Class S1. Exclusively switching. This class of companies includes
all those performing switching service only, whether for joint account
or for revenue.

Class S2. Exclusively terminal. This class of companies includes
all companies furnishing terminal trackage or terminai facilities only,
such as union passenger or freight stations, stockyards, ete., for which
a charge is made, whether operated for joint account or for revenue.
In case a hridge or ferry is a part of the facilities operated by a termi-
nal company, it ¢ “ould be included under this heading.

Class S3. Both switching and terminal. Companies which perform
both a switching and a terminal service. This class of companies
includes ail companies whose operations cover both switching and
terminal service, as defined above.

Class S4. Bridge and ferry. This class of companies is confined to
those whose operations are limited to bridges an ferries exclusively.

Class S5. Mixed. Companies performing primarily a switching or a
terminal service, but which also conduct a regular freight or passenger
tratfic. The revenues of this class of companies include, in addition to
switching or terminal revenues, those derived from local passenger
service, local freight service, participation in through movement of
freight or passenger traflic, other transportation operations, and opera-
tions other than transportation.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

COMMISSION means the Interstate Commerce Commission. RE-
SPONDENT means the person or corporation in whose behalf the report
is made. THE YEAR means the year ended December 31 for which the
report is made THE CLOSE OF THE YEAR means the close of business on
December 31 of the year for which the report iz made; or, in case the
report is made for a shorter period than one year, it means the cloge of
the period covered by the report. THE BEGINNING OF THE YEAR means
the beginning of business on January 1 of the year for which the report
is made; or, in case the report is made for a shorter period than one
vear, it means the beginning of the period covered by the report, THE
PRECEDING YEAR ineans tae yeor ended December 31 of the year nert

cceding the year for which the revort 13 made. THE UNIFORM
Svstem n Part 120l of Title 49, Code o} Federal Reguwations, as amended

9. All companies using this Form should complete all schedules, with
the following exceptions, which should severally be completed by the
compaiiies tu which they are applicable:

Schedules restrieted to other than

Schedules restricted to & '
! Switching and Terminal Companies

rminal

witching and
ompanies

o917 |
2217

2701

Schedule Schedule 2216

2602

For sale by the Superintendent of Documents, US. Government Printung Ofhce

Washington, D .(

20402




SPECIAL NOTICE

The attentic of the respondent i below to certain particulars, if any

in which this report form dilfer 1 14 ore ponding (orm for the ',erm“r\s; yea
would be understood that mention is t de of necessary substitutions of \tes or
general, such other things as ple fifications intended to make require 1ts

clearer, other minor adjustments, and typogr al corrections




YEAR ENDED DECEMBER 31, 1969

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

] .~ . A BFricd »
(Name ). I'al( Ve I €

173-4711

(Telephons number)
(Area code) (Telephone number)

242 St John Street, Portland, Maine :
(Office address) s 2 —1i. L e
(Street and number, City, State, and ZIP cods)
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COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES .

i
:
x
|
\

The notes listed below are provided for the purpose of discloeing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particular; called for herein and where there is nothing to report, insert the word,
“None’; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amouuts of the character
commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other schedules. This
includes expianatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and recording in the
sccounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of unfunded past service
costs; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled for work stoppage losses
and the maximum amount of additional premium respondent may be obligated to pay in the event auch losses are sustained by other railroads; (3)
particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what entries have been made for net income
or rﬂ.a.m‘d income restricted under prov.munn of monng&! and other nrn'\gv-mvnul

1. abow hereunder the mt.mawd nc\'umuhu_-d tax reductxom redued during carrent nnd prior years under section 168 (formerly secticn
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated deprecialion
of other facilities and also dep:. “iation deduvctions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of reo ~ied depreciation. The amount to be shown in cach case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or 'ower allowances for amortization or depreciation as a consequence of accelersted allowances in
earlier years. Also, show the estimated accumulated net income tax reduoction realized since December 31, 1961, because of the investment tax credit
suthorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropristions of surplus or otherwise for the
contingency of incresse in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated sccumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the Internal Revenue Code : L,._Nﬂf_,,__.--_
(b) Estimated accumulated net reduction in Federal income taxes because of accelerated depreciation of facilities since December 31, 1953, under
provisions of section 167 of the Interpal Revenue Code and depreciation deductions resulting from the use of the guideline liveu, since December
31, 1981, pursuaat to Revenue Procedure 62-21 in excess of recorded depreciation . D A
(e) Estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax cnedlt suthorized in the
Revenue Act of 1962 compared with the income taxes that would otherwise have been payable without such investment tax credit. .
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

Description of obligatson Year acerued Account No. Amound

_None

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows
As recorded on books
Amount in Account Noe Amouni not
lem .iuguu Debns Credut recorded
. Mo 11 747 "2
November, 20 Per diem recgjvable.. Net - - 4’ 50 e e
) . " 311 74 N
stober, 195¢ Per diem pawable 1: o r43 _184 none
2 A 042 None
\-tunu-xx““""]ll"i il A EESSRE s2xxEn b o S
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and other
f8ea Wada - A ) 147 S0
funds pursusot to provisions of recrganization plana, mortgages, deeds of trust, or other contracta\ 2% Note on P"‘L.” vi e 2 4 2 7
5. Esatimated amount of future eamings which can be realized before paying Fedeml ino n-o taxes because of unused and available

588 _S¥planation. belaN.....ccoveercnanee. . Niae

net operating loas oarryover on January 1, 197

:

|

!

!
]

|

arries a service interruption policy with The Imperial Insurance Company Limited
will be entitled to indemnity not to exceed $4,704 per day for certain work stop-
Respondent also carries a supplemental service interruption policy with The In;‘orlal
ompany limited under which it will be entitled to indemnity not to exceed $445 per day
following, among others: protracted reduction in traffic volume le“\Jl g end of work
depreciation accruals, Jeferred maintenance, impairment of activities to attract new.
loss of credit, _and loss of key personnel.
vent such losses are sustained by other railrvads } oldi ng similar pol "‘xes‘l res o'\-
t ,bawd to pay additional premiums, subject to a ma)g,m}m_arf: ount. of twenty (2‘
sily indemnity per policy year or $94,080 for the regular p(‘ll(“{ Varfd $8,900 for Me

Terminal Company is included in a consolidated return with its parent, P'a ne_
mpany s
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1303. DEPRECIATION BASE AND RATES - -ROAD AND EQUIPMENT LEASED TO OTHERS
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1503. DEPRECIATION RESERVE-—ROAD AND EQUIPMENT LEASED FROM OTHEKS

1. Give full particulars called for here respect Lo credits and

Accrued

"}"!'I'é to account
during the ad and equipmer
¢

depreciation charges for which are includabl

Leased

property
P

year relating to

leased from others, the

expenses of
the reapondent.

2. Show in amounts which were charged to operating

expenses, and in ¢ 1 show payments made to the lessor

should be given of all entries

REDITS TO RESERY

ting

ROAD

ngmnmeernng

Other right-of-way expend
Grading
Tunnels and subways
Bridges, trestles, and culverts
Elevated
Fences

snowsh and signs

Station and office buildings
Roadway buildings
Water stations
Fuel stations
Shops and engineheuses
Lraln elevators

Storage wareh

Wharves and docks
Coal and ore wharves
Communicatior

Signals and inte
Power plant
Power-tr
Misoce
Roadway mac!

Publie improvements—Const
hop machinery*
Power-plant machinery®

ther re

eqguipment

inment
juipment

tal ¢
GRAND TOTAI

Thargeable to scoount 2322

) CORPOBATIONS —OPRRATING—(

3. Any

inconsistency

between the credits to the reserve as shown in

¢) and the charges to operating expenses should be fully explained.

in column

the debit

settiement for depreciat

o

now

credits

8 to the

reserve arising from retirements,
wurrentl

vy between lessee and

785 are made by the

8 Lo operating enses

settlement

Balanoe at close of
year
Other debits

M ®
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1607. DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL PROPERTYY
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1608, CAPITAL SURPLUS
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tax consequences

The

word ‘“None.” 1
ideline service lives, the

JRY NOTES

INCOME ACCOUNT FOR THE YEAR--EXPLANAT
The space below is provided for the purpose of disclosing additiona has nothing to report, insert the
irdformation conce items of income for the current year, Eacl of use of accelerated depreciation and tax gu
carrier shall give t articulars of items herein. Enter in separate nvestment tax credit, as well as other unusual and significant tax iteins
xplanation, amounts included in income account and matters, are (o be disclosed in the section below Schedule 1801,
: and material accrual or changeover in me account for the year,’ k
§ of the character nox me taxes, However, the explanatio accounts
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2602. REVENUE FREIGHT CARRIED DURING THE YEAR. (For Road Haul Traific Only

ked

Give

from which
Order of Septembe:
Carrierss

under
be excluded
Supp

reau of

particulars

13, 1963

f December
¥R this s
Extra

Washingtor

Supplement
Jupp | emen

Codes

es freigh

M M(

L3 SRS TS W §

called

>ludable in ac

rail or water

16







I'RAFFIC AND CAR

Al

Al

-
~t
Z
<
7
[
=

’

..'........'.'..."s.....'.".......".....




2801. INVENTORY OF EQUIPMENT
INSTRUCTIONS

1. Give particulars of each of the various classes of equipment
which respondent owned or leased during the year.

2. In column (c) give the number of units of equipment purchased,
built in company shops, or otherwise acquired,

3. Units leased to others for a period of one year or more are
reportable in column (1); units temporarily out of respondent’s service
and rented to others for less than cne year are to be included in column
(e); units rented from others for a period less than one year should not
be included in column (f), Units installed during the year snd sub-
sequently leased to others for a yesr or more should be shows as added
in column (¢), as retired in column (d), and included in column (1),

4. For reporting purposes, a “‘locomotive unit* iz a self-propelled
vehicle generating or converting energy into motion, and designed solely
for moving other equipment. (A locomotive tender shouldbe concidered
A5 8 part o/ the locomotive unit,.) A ‘‘self-propelled car is a rail
motor car propelled by electric motors recelving power from third
rall or averhead, or Internal combustion engines located on the car
itself, Trallers equipped for use only in trains of cars that are self-
propelled are to be included as self-propelied equipment.

5. A *“Diesel™ unit Includes all units propelled by diesel internal
combustion engines irrespective of final drive, and whether power may
at Hmes be supplied from an external conductor, An “Ejectric® unit
includes all units which recelve electric power from an overhead con-

tact wire or third rail, and use the power to drive one or more electrie
motors that propel the vehicle, An‘‘Other” unit includes all units other
than diesel or electric, e.g., steam gasturbine, Show the types of other
units, service and number, as appropriate, in s brief deacription
sufficlent for positive Indentification,

6. Column (h) should show aggregate capacity for all units reported
In column (g), as follows: For locomotive units, report the rated
continuous horsepower for wraction, (One hosepower is equivalent to a
force that will raise 33,000 pounds one foot in one minute.), or tractive
affort of steam locomotive units; for freight-train cars report the
nominal capacity (in tons of 2,000 Ibs,) as provided for in Rule 86 of the
AAR Code of RulesGoverning Cars inInterchange. (Convert the capacity
of tank cars to capacity in tons of the commodity which the car is
intended to carry customarily,); for passenger-train cars report the
number of pussenger seats available for revenue service, counting one
passenger to each berth in sleeping cars.

7. Freight-train car type codes shown in column (a) correspond to
the AAR Multilevel Per Diem Master List, Dashes are used In Appro=
priate places to permit a single code to represent several car type
codes. Passenger-train car types and service equipment car types
correspond to AAR Mechanical Division designations. Descriptions of
car codes and designations are published in The Official Rallway

Equipment Register. i)
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