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J78 
A. W HI UI I ts OMI n i l) BS RKSPONDENT 

' Thf f?sp<)xdenl at u » upimn nsis omit ptfes l i nm ihis tepot l pruviocd Iherc is ouihnni lu repurl ur thc »chedule» are not upplicahle 
2 Shim henna ihe pafts excitidcCi and mdiiaie ihe icheduie numher nnd lule in ih i i spi te pruvided helow 
3 If Kl l-hedulc\ weie umi i icd indK4ic NONI 

fne Sclwdule No Title 

NONE 



t o i . IDENTITY O f RESaWTOEV. 

I . Give Iht euc t name' by which ihe reipondem mts kn.mn in Hi* t l the clnse n' the y o i 
PORTLAND TRACTION COMPANY 

PRTB 
1978 

2 St.te •hether"o'r no. ihe respondert usatit tn .nnu.l icpmi i- ihc inicni.'c < -'"^•'-'^33'323;,^^' 
, „ . I Toe - PORTLA.M.' IHACTION COMPA-NT 

thereof If »o. in whit n.me mts iuch lepuri m.de ' I t S i : i j i \ i y c t - ^ . i , 
3 if . n , cs,n,e mts mtdr in ihe n.me ol 'Sc ic^p. lutcni during the yett . . le .11 such eh.nges .od the d.ies on which ihcy WCK m.de 

NONK 
4. Cue ihe l iK. t ion (including siieei ,nd numhci l . . I ihr mmn bu.inos , . l l . .c ul ihc rc i r -mlcn i >i Ihe close ut Ihe ye.r 

1800 Sa E. Water Avenue, Por t land , Oreiyu 9/214 
i Ciive Ihe titles, n.mes. .nd olfice .ddresses of all gener.l ult iccs uf .he re.pondenl .1 ihe close u. ihc yea U i h c r ,i,c i c i c i . c r . . h . . .ue 

recognized he controlling m.n. |emeni ul ihc ro.d give . l . u iheii n.mes .nd iiiles .nd Ihe l iK . l iun ol then OIIKCS 

I . ine 
N 

7i i ie ot general ufiiLCr 

(a) 

Presideni 

V ice p ies iden i 

Secretary 

t reasurer 

Audi tor 
Genl, Attorney 
( i enera l manager 

S u p t . - T r a f f i c Mgr. 
(ieneral freight .gem 

(ieneial passenger agcni 

(ieneral land ageni 

Valuation Officer 

I 

2 

J 

4 

^ 
b 

1 

« 
1 

HI 

11 

12 

Ai 
b (live Ihe names and 

retpeciive terms 

N.me . n d of f ice address of person ho ld ing of f ice »t close of yeat 

(b ) 

T. P, Rogers 
J. D. Ramsey 
Km B, Kestar 
E. F. Grady 
D. L. i'taeger 
R. B. Kester 
L. A. Kirkeby 
W. A. Condon, J r . 

H. 

Portland, Oregon 
San Francisco, C a l i f o r a i a 
Portland, Oregon 
San Francigcoj .Cali£orniA_ 

do. — 
Por t l and , Oregon 

do. 
do. 

San Frar.cisco, C a l i f o r n i . i B. Berksli ire 

,MKC addresses u! ihc scvcial d i K c i u n .'1 Ihc respundeni al .he clusc , i l ihc ycai, and ll.e dues nl rspttaiinn of the.r 

I ine 
N i : 

Name of d i t ec to r 

(a) 

c. 
T 

H. 
T 

Burnett 
Johnson 

si a 

R. 
si m 

B. Kester 
J. E. Neal 
J . Um Ramsey 
T. l\ Rogers 
Om E. Scholibo 
0. H. Young 

Office addrest 

( b ) 

14 

15 

Itl 

17 

18 

l'l 

20 

21 

22 

2) 

7 Give the dale ul . . ' — t " 
y C l , , , .,1 sv^iichinf ...ul K-inuiMl cum,',' 
,0 Undet Ihe l»-s - " ' " l - ^ " " " ^ " ' ' 

J l and aMame.,di,ic,i.ili< . - t , c 

bankrupu). g've 

Port land, Oregon 
do 

I do 
I do 
I San Francisco, Calif. 
Portland, Oregon 

do 
do 

Term enpires 

(c) 

19 60 .•March 11 , 
do 
do 
do 
do 
do 
do 
do 

*0r when successor i s 
elected and qualified. 

pt.iar. tiseti Diesel 

m l l l . l 

July25,193a. 
I a swi tching or t e rmina l compaay 

1 . . , i . . i> aiis Ihe icspundcnl uigani/rd ' l l m.ue lhan unc. ri..iiic . i l l (nvc rclciemc lu e.ch 
IK .1.11 11 prcMuuslv etlecied. shuv ihe yearlsl ul the rcpurilsl selling l .nih dciails K m 
beginning ul receivership or trusieeship and ,it .ppmnimeni ul rcceivciv ur liuslees 

bankrupu)' - • -

Qveson code 1920, T i t l e XX\'. Chapter I I , Section 25, Page 201, et. eq. 

I , siaic •i.hciticf nt nui an> i . " 

,„c buard ol diieciurs. ni,in..»i i» ^ ^^^.^ iccuriucv issticti m isstimeci by ihc lesp.mdeni, Ibl claims lui ' " ' ' p \ ; ' ; T f i C " 
Jerived Ihiough '""iile l.' lll ,esy.t.tidc,Vt 'ii n t , tnress iyer,i,ej)i nt s..nteoiih-, v.iiice^O\llttQTQ^^ 

- W S W ? ' ' . ' ' _ - ^ ' ' ' : : , ,.' ....,., 2ii ..„i:„.„,. ...i.-'iK '.•.''.,.». •'ai;'- ' '; 'j;;. ' 'r. ' ' 'i '„i' '-,, '^.;, ';:"' • 

I assncialinn ul giuup ul ..urp.ira is ha.l al Ihc .luce . . i ihc >cai ihe right to n.me Ihe m.-|oi p . " 
ul Ihc icspundcn;, and it su, give ihi- names ul all scch c .up, nal iuns and slau wheiher such righl »as 

ihi'i sccunucs issucd ui assumed by ihc lesp.mdeni, (dl claims lui ' ^ ' ; ; ' / , ' ^ ' j ^ ^ ' ^ [ ^ " p 3 " c l ' f i C ' 

- i h c i c . sp i 

ormeriy 
O I 

mcigcis reurga 

.i»'i'-' •- iZi-2:-i2i'22.r:i22i.:: fbcwraanvt.«;i:sn'aispsv'ft'nif-a'̂ » 
consiruciii'i' ^ mprced company, capi 
soUdated or mergeo^ i.nd {.niv ihcm n a 

ciZlnTl"^'"'-'P'''"Z 
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l»7. SimKHCM.OEILS 

f'lve Ihe names ul ihc Id secuniy holders uf ihc resp.,ndcni wh.. ai ihe dale of ihe l.iesi cl,..,n. .t .h. . . . . . . . 

b 

1 

H 

1 

III 

I I 

12 

I 1 

14 

I ' ­

ib 

17 

IH 

IV 

20 

Addiess 111 security holder 

(b ) 

N u m b t r o f vtires 

to skhich securi ty 

hn l i ler i*as c n i i i i e d 

NUMBER OF VOTES Cl ASSIMI I) 

VVITH R i s p M r 11) S l l I M i n i s 

ON V*Hi< H BAM i l 

S t u c k , 

Soutliei-n P.'icific 
TiansporLation 
Company 

1 San Francisco, 
I Califcniia 

Union Pacific Kailroad 
Coiapany | Oiriaha, Nebraska 

The entire capitajl stock of Portland 
April 2, 19G2, from Pojrtland Irauiit Coii^^a 
Company (now Southern t'acific Transportati 
Conipany under auLhorit.V of I.C.C, order da 
No. 215("^. ' 

C ummon • 

Ic ) 

Preferred 

Second F i r t t 

— O l h e r tecu 

r i i ies » i i h 

-voting power 

(dl (e) 

42,2A5 

42,245 

42,245 

42,245 

raction Company was 
y, one-hali each by 
n Company) 
ed December 

None 

None 

(f) 

None 

None 

fnd Union Pacific 
19.1901, Finlnce 

purchased 
Sou t i e m 

(tl 

None 

None 

on 
Pacific 
Hailroad 
Cocket 

12. (Concluded) no par cormion stock having a book value of $1,300,000.00. The 
company ovms and operates a railw.iv Unc in u, , vx,...wu,usju, yu. ine 
and Boring with a br;,nrh f J r i • r ^"^8^^ services between East Pcrtland 
Ô e.on It^uthern P r Junction to East Gresham, in North^.m 
ard Snion PacJac RanrLd ''̂ "P'"̂  (formerly Southern Pacific Company) 
stock on ADH 2 ^9^2 R ^ ^ T ^ " T ' " ' " P"̂*--''-̂ -̂ °f " P i t a l 
r:cin: i^^^^^^^^^ Southern Pacific and Union 
through March 31, 1979. ' " P'^^^^^tly operated by Union Pacific 

I 'uu tnn i rs tmd KemarlLs 

•iKR KHOI mns HimttTs 

I . I h . ,e,p«.<le-I I . r « | » l „ d lo stmd to Ih , Bure.u „f Acco.n.s. ,™medi.iel, 
UsekfcoMers. upon p r rpa ra t l o i i , fwo (opies of lis l . l r s i • • m M l r e p « n !». 

<"fceek .pp rop r ia t c bos: 

I i t m u copies are aiMched to ik is reporL 

I I Two copi rs w i l l be t i i b n i l i i r i l 

t d a i e l 

P' l No • a a a a l repo r l l o Moekfco l i ien 1$ prepared. 



4 

i a a . COMPARATIVE S IATFMKVT 0» F I N A f W I A l W>SITION - WSTTS 

L in 
Item 

R e s p o n d e n t On l y 

N l , 
Item 

Balance ai C lose i i a l ance at Begin­

(a) 
o f Year 

( b ) 
n i ng o f Year 

( c l 

t t ' R R I NT ASM IS S S 

1 ( a s h 125,236 238,448 
2 l e m p n r a r y ( ash I n v e s i m e n i s 
I Spec ia l D e p u s i i s 1,569,4^0 1,237,503 

4 A c c o u n i s Rece ivab le 355,161 58,599 
1 ess A l l o w a n c e lor I I n c u l l r c l ih le A c c u u n i s 

58,599 

(> A c c u m u l a t e d O e f e r r e d I n c u m c f a n C harges 

7 O l h c r ( u r r e n l Assc is 7,593 10,499 
K 1 u la l ( u r r t n i Asseis 2,057,440 1,545,049 

O T H f K ASSf TS 

V Spec ia l Funds 

10 O t h e r I n v e s i m e n i s and A d v a n c e s l l e s s Alluvs . in i cs and ad ius lmen ls S 1 

1 1 (. I ther Asseis ( l ess D e p i e c i a l i u n and A n m r i i / a i i u n i 7 1 , 3 7 8 i 

O t h e r D e t e r r e d D e b i i s 

9,447 91,000 
82,923 

173,923 

12 

(. I ther Asseis ( l ess D e p i e c i a l i u n and A n m r i i / a i i u n i 7 1 , 3 7 8 i 

O t h e r D e t e r r e d D e b i i s 50,633 
91,000 
82,923 

173,923 l i T o t a l O t h e r Assels 60,0 30 

91,000 
82,923 

173,923 60,0 30 

91,000 
82,923 

173,923 

K O A D •S'Sjs 1 (Jl i \ i s \ j \ 1 

14 R o a d and f q u i p m c n i P ruper i y a m ! 1 n i p i u . c i i u i i i s un l e a s e d P rupc r l y 

Less A c c u m u l a t e d D e p r e c i a i i n n a m ! AMi. r t i / a i i . i i i 

1,830,946 1,819,597 
l i 

R o a d and f q u i p m c n i P ruper i y a m ! 1 n i p i u . c i i u i i i s un l e a s e d P rupc r l y 

Less A c c u m u l a t e d D e p r e c i a i i n n a m ! AMi. r t i / a i i . i i i 1,084,165 1,072,373 
ib N e l R o a d am i I q u i p m e n i 

l o l a l Assc is 

( I K K I M i l A l i l ! I I I I S 

746,781 
2,864,301 

747,224 
2,466,196 11 

N e l R o a d am i I q u i p m e n i 

l o l a l Assc is 

( I K K I M i l A l i l ! I I I I S 

746,781 
2,864,301 

747,224 
2,466,196 

Ih L ouns Hnil Nn ies P.is.i^'lc 

19 A c c n u n t s P . i y . l l ' n 185,305 176,742 
211 I n i e r e s l and D i s u l i - n i K P.ts.ihii 

2 ! F e d e r a l I n c u m c Ia«cs A i c i u c d 102,000 49,395 
1 s O l h e i f axes A c c r u e d 61,763 685 
21 O l h c l ( u i i c i i i 1 i . ih i l i i 11 s 65,874 47,597 
24 I q u i p m e n i ( I h l i g a i i. ms .uui O i h c i l u n g u i n i D c h i Due W i i h i n Onc V c a i 

2.1 I n l a l ( u i r cM i 1 i . i t i i t i l i cs 

N O S ( t K K I M M - M I l i l l l l S 

414,942 : ' ' 4 ,4 i9 

2b F u n d e d D c h i I n m . i i u i c d 

27 1 q u i p i i i t n i ( i l i h i ' . i i m i l . . 

28 

29 

( ap i i . i l i . ' c i ) i c.ist i IMi^ ' . i i i . . i is 

A c c u n u i L i u i ! D i l c i i r i l I I K . . I M l . n i • ' 46,375 43,339 
Hi O t h e r 1 ntif, le t , , , 1 i . i t ' i l i n c , .uu. I ' d i i s 76,401 76,262 
11 I o t a l N u n c u n c n l 1 u i h i l U ' t s 

SH '%KI ! | i l l 1)1 KS 1 IJl 1 1 "1 

122,776 119,601 

12 

C ap i l a l S lnck 

{ u m n i u n Sluc l i 1,300,000 1,300,000 
11 P r c l e n c d S l u c i 

•4 J i sc i i un i Ull ( ap i i . i l Su ck. 

ys A d d u i o n a l ( api i .H 

_— 

PRT 
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Me. C O M P A R A T I V r S T A T F M F V T Of HNAN( lAI 
POMIION • U A B I t l l l f . S AND SMAKFHOI I I F R V I Q l I I T - - * o . I i - » d 

3ti 

J7 

IK 

19 

411 

41 

Reiained I s ininfs 

Appropriaied 

U n a p p l u p t l a i r d 

Net unical i /ci l I nss nil N,.ncurreni 

l ess Ireasuis Si .vk 
Ncl Shaiehuldcis 1 quin 

l o i a i l i a b i l i l K s ami Shareh.iktcis I q u i l 

Markeiahle I quiis Secunlies 

2,326,583 
2,864,301 

2,072,176 
2,466,196 



200. < (IiMPAHAIIVF S I A I F M I M <)F HINAN< lAI POSITION - KXPI.AISATORY NOTES 

I l lC mucs l i n e d hcl,ISS .,re p r o v i d e d lu r ihc pu ip . i s c ..I d i sc i , . . i nR s u p p l c m c n i a i y i n ! i . r n i a i i u n c u n c e r n i n g ma i te rs sshuh h.'se an imp. i r .an t e f l t a 

on Ihc l i n .uH ia l c u m ui n l I IR- . . „ , , , • , 1 h . i - i i i c i sh.iH give Ihe p a i l i c u l a i s ca l l ed I m he re in and svhere there is nuihi .- i i i l o r epo r t , insert l l i t 

» " i d nunc and in . i d d i i m n i h e i e i n sha l l c n i e i in sepa ia le ' i n e s ssiih suuable p a r u c u l a r s m h c i mat ie rs i n v o l v i n g m a l e n a l amoun is o f t h e 

c h , i r , i c ' c i c n n i n i n n i ) d i s c l m c . l in i n i . m c i a l s la ten ien ts unde r genera l l y accep ieo . c c o u n t i n g and i c p n t l i n g p r i n c i p l e s , except as shnsvn in other 

schedules I h i s inc ludes esp lan t t s t .uemen is e s p l . i i n i n g i l l se iv ice in ie r r ' . ,p i i nn insu iance pu l i c i es and i nd i ca t e the amount n l ndemni iy t,. 

w h u 1, i c s r , . n d c i i i ssili h. e n i i i k c ! I,.f ss . i k , i , i , . | . i^ i Insses and ihc n ias i - . iun i . i m n u n l .it add u rnn . . ! p r e m i u m r e s p n n d e n l may be ub l iga ted lo pay in 
l h t ' t ' V i ' r i i s u i . h ' ' " ~ ( . . . « t , . , t f » i i f i h ; * v r f ' i i n t i i > n \ B f . ^ n l r H l i i n t t i f ^ r » a n H •sses aic sus ia incd t s . . i hc . . . i i l i . . , i ds I ."̂  i pa rn . ' . . l a rs c n n c c i n i n g ob l i ga i i . . ns l .u sMck purchase . , p l u m s gran led to u l f n e r s a n d 

emp l i . sees , ind 11) tshai en t r ies h.ue hec i lu. i i le l n i n-'i i n cnme m re la ined m c u m e r e s l n c l e d under p r u v i s i u n s o l mor igages and mher 

a r rangemen i s 

1 A m o u n i ( es i ima ied , i l ncsess. i rs i n l nel u i cnn i c ur re ta ined i n c o m e * h u h has lu he p r n v i d e d I m c a p i ' j l e x n e n d i i u r e s . »"'•' ! < " s ink ing and 

' I h e i lunds pu rsuan i l u p ruv i s i .ms . i l r e m g a n i / a l i n r ' p lans n inr igages deeds . 1 i n i s i r u l h e i c n n i r a c l s s None 

: i s i in i . i ied a m u u n i ..1 l u ' u i c c i i i i m n s vsh i .n can t>e i c a h / c d h c l m e p.i ' .mn I edera i i ncnn ic laxes t iecause u l i . iused and - i^ - ' I j ^ l e ne l opera l ing 

loss c a i i y n v e i m i )anu. i ! ; , I n l ihc s e n i. lu.sc i i ic l l i a l t..r ' . sh i . i ' ihc i c i m i i ,s made i ^ 

1 i , i i F x p l a i n Ihe p m c c d a r c in a c c u n n n j ; I m p e n s i , m lunds and reen rd i ng in the a c c u u n i s ihe c u r r e n t and past service p e n s u n cotts. 

i n d i c i i l i n g sshelher m n m . .uns is lcn l s m h ihc p i m r ye, i i N o n C 

I h l Siaie a n m u n i il , inv. r c p r e s c n i i n c ihe excess ..I ihe a i i u . i r i a l l y c u m p u i e d value o l vested bene l i t s over the l u l a l nt the pensmn 

l u n d » 

Ic 1 Is any p a n o l pens ion pl . in l u n i l c d ' S( ic. iis > t s N,. 

( i ) l l l u i i d i n f IS hs i n s u i i i i u e j t i te lUinic n l i i isc i i in t : c n m p a n y 

( I I I l l tundin^ i n. l i t IIUSI . i f l rce i iu n l l is l I r u s l e e l s l 

D. i lc . 1 IIUSI . i^ ' ice i iu ' i i i .'1 I.IICS! . u i u n d n u n i 

l l i c sp . i i u l c i . i IS , i l l i l i i i c i l l l .111. * . i % » i i i h ihe i i u s i e c l s l exp la in a l l i l i a t i o n ^ 

J d l l ist a i l i l i a i e d cump . imcs . . I nch .ne i n c l u d e d in Ihc pe i i s im i p lan l u n d i n g a g r e c m e n i and dcsc r ihe basis l o t a l l n c a i i n g chaiges under the 

ag ieemen t 

( c K i l Is any p a n u! the pensmn p l . in l u n d i nves ied in s tuck ,ir o l h e i secun l i es u l ihe r e s p o n d c m m any u l us a l l i l i a l e s ' Specily 

Ye t N i l 
l l yes. give n u m b e i n l ihc sh.ncs l . ' i c u h class o l s i m k or u l h e i s e c u n l ) 

N l l l yes svhu d e l e n i i n e s how (Ml A r e v o t i n g r igh is a i i a c h c d i n aii> s e c u n n e s he ld by thc pens inn p l a n ' Spec i l ) > es 

Muck IS vo ted ' I • c f 
4 Slale sshelhei a segreg.ilecl p n l i l i c . i l l u n d has been es lab l i shed as p i n m l e d hy Ihc Fede ra l f l e c l i n n C a m p a i g n A t l o l 1911 ( IK U S ( 

blO) I I S NO X 
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t o s l I t s n t O P f R A 1 I O N S - - f oal iaaetl 

h e m 

R f ( O M 11 l.v I , ( iS 1)1 M I 
K . M I O P I K A I I N I . I M O M ! ' N R O l l 

.VI 

.11 

2̂ 
l'l 

14 

IS 

Nei i c s e i . u i s i i . ' " i . . ' i * . i s . . ( l e i a i m i s 

Incume laxcs .r - i i l . i i . i i ) i n c n i c 

Pr . iv ismns t n i d c l e i r e d incon ic laxes 

l m . . n i e l i , . m ! ' 1- ' ' i M u i p m e n i 

Kcnl l.'l Ic.isi • l< ,- I I t , I • • "' 

Ncl H ll!'.' ,!', (1(1, 1.11 .r.ji In. I.mc 

Tun ni.lc K. s. i u ( i£^i ih.iusnndi, 

Amounl for 

( urrenl Ve.r 

ib) 

$226,338 
tl84,896 

^3,036^ 

38,406 
2,425 



JOO. (OMPAKATIVF S I \ I I M r N l Of FINAnMIAi. POSITION - tXPl.ANATORV NOTf-S 

1̂ ^̂  * P " i > i d e d lo r the pu ip . .se u l d i sc lns ing s u p p l e m e n i a r y i n t o r m a t i o n c n n c c i n i n g m a t l - r s vshich have an i m p o r t a n t effect 

i c u r d ' " " " ' " I " " " I Ihc c a i i i e i I h e c a r n e i s l i . i l i f t t e the p a r i i c u l a i s c a i ' e d tur he re in and s-here there is n o t h i n g l u r e p o r l . mser l ihe 

c h , i i a i i " ' i " ' c n i . i r " ' i ' " " " ' " I " ' h a l l e n i e i m s, (,,n m - i, , , , ,-. . . . i h s u i i i h l e p a r i i c u l a i s n i . i e i ma i l e r s i n v u l v i n g m a i e r i a ' a m o u m s of ihe 

schedules ' l " ] " " " " * ' ' ' ^ ' ' • - " 1 " " . i nc ia l s ia ie i iu nis uiicl- i ge i ie ra l ls accep ied a.e n u n l i n g and rep . m u g p r i n c i p l e s , e x t e p i as shu ' *n in u lher 

sshich iess..ml'' '- ' " ' ^ " ' ' ' ' ^ ' ' U e ' i u ' i ' i s exp i , nn ing ( l l service i n l e i l u p i i. .n insurance p o l i c i e s and ind i ca te Ihe a n u i u n l o l i m i e m n i l y 

Ihc .'CCl i ' l 'u" 'h ' " ' ' " ' >l.'pp.i»;i I -sses .ir.il ihc n i dx imun i a n m u n l ..I a d d i t i o n a l p r e m i u m r e s p u . i d e n l may he o h l i g a i e d i . . pay ,n 

' ' ' ^ n ^ i ' i ' i i ; d by m h c i !...!,•..., 's 1 ; i p a i i H u la is . . . n i c i m n g o b l i g a l i u n s l.-r s lnck p u r t h a s e o p t i o n s g ran ied l u . i K n e r s and 
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m h ' ' ^ ' • ' " " • ' " ' •< ' " c i s ' . i i ) ) ,,| nei m c n m e m re la ine i l i n c m e s»hich has m he p i . . s , d e d I m cap i t a l e x p e n d i l u r e s . and lo r Sinking and 
cr unds pu i su . . n i m p i n v , s i . , i u , , l r c o r g a n i / a i m n pl. ins m m i g a g c s deeds ..I i i u s i , m m h e i t m i i r a c l s $ N o n C 

2 f s n m a t e d a m n u m . I l u i u re earn ings sshich can be r e a l i / e d h e l m e pav ing Federa l i n c u m e iaxes because u l unused and ava i lab le nel n p e m i n i 
loss c a i i v o v e i on Januaiy I , i l the yeai I n l l . m i n g lha l I m svhich the l e p m l is made $ N o U C 

I (a l F x p l , „ n the p m c e d u i c ,n a c d u n i i n g I m pensmn lunds and r c c m d i n g m the accnun ts ihe c u i r c n l and pasi service pens ion costs 
i m l i c . i . i n g 'Aheiher . i r n m .n i . s i . ! cn= » , i ! , mc p n m yeai N o H C 

( h i S ia ie a m o u n i ,1 any l e p i e s e n i i n ^ ih.- c e s s ,,' ihc .u , „ . i , ..,11 v c . . m p u i e d value ,.t vested b e n e l i l s over the i m a l o l ihe pension 

$ H(jne 
I c l Is any p a n o l pens im i p l .m tuii. lc •! S|i, . i! i "ic c N,. 

( l l l l l u n d i n g IS hy i n s u i . n u t n c ,.t i nsu i i ng cumpany 

( i l l l l l u n d i n g IS by i i u s i . i g iee i i u i i i hsi i i u s i ee i s ) 

Da le 111 i rus l ag reemcm . . i la les i ., lu i i d n i c n l 

l l l e s p o n d e n l is a t t i l i a l e d i l ans nay i x i i h the i r u s l e e l s l e i p l a i n a l t i l i a l m n 

nu ludcd in Ihe pensmn p lan l u n d i n g ag ieen icR i and desc r i be basis I m a l l oca i i nK charges under ihe 
. i g i c c m e i i i ' * 

U l l I ISI a i l i l i a i e d cnn ip ,nues sshuh , i ic 

men l 

(C)( . l Is any p i r i ,.1 ihe pensmn p lan l u n d mses ied ,n smck m m h e r s e c u n l i e s nl ,hc r e s p o n d c m or any .U ns a l l , ba les ' Speci lv 
ICS N., r^ ' 

l l )i.'S ijfice n u m h e i n l ihe sh.ncs l,.i c u h c l.iss n l s luck u i m h c i secun ty 

m l A r e v . i i n g i .ph is n i i . i ched m any s e . u n i i e s he ld by the p e n s m n p l a n ' Spec i ls l e s N,, | , yes. svhu de le rm ines hc-s. 
Slock IS vo ted 

4 S ia lc s .he ihe i ,i sc^i ieg.m cl p , , | i i i ca l l u n d has been es lab l i shed as p m s i d e d by .he Fede ra l F l e c l m n C a m p a i g n A c l u l I V 7 i ( IK | i S C 
610) YFS NO A 
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I-inc 

N „ 

ib 

11 

m 
19 

40 

41 

llem 

•t) 

S H A K I HOI Dl KS I (.11 111 < ..nlmued 

K e u i n e d F a ' n i n g s 

A p p r o p r i a i e d 

l i n a p p r o p i i a i e d 

Nel unreah/eci 1 uss uii Nuncuireiii • ei.ihli Iqui iv Secunnes 

less Treasury Si.ck 

Nei Sh.irehnldeis I quns 

l u l a l I lahil i l i i s all.I Slum h l.lcis I qu.ls 

Respondcin I I r l , 

Balance at C lose 

,.l Vear 

( b l 

1,026,583 

2,326,583 
2,864,301 

lialance al li, 'gin 
n.ng ol Ve.ir 

I c l 

772,175 

2,072,176 I 
2,466,196 

„ i.g.rfmitHI^'Vi-
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0 

•I 

K H I ) M 11 1 \ 111 

ZIO. RTSI I IN OF OPFRATIONS—< oaliiwe^ 

Iiem 

fa l 

,.. IM M I K A U VSAS O P i M A l I N d | N ( ( . M F ( N K O I l 

Net revenues t i mi tai!s»as .ipcialmns 

Intomc laxes .m ..rdin.iis i n . " " ' ' 

Prnvismns l l . l d e l e i i e d n u n i u , i . " 

Incmne Imni lease nl K . . j . i . i - I u .I'nienl 

Rent tor leased K..acls a'ul 1 q.i'pi i ' " ' 

Nei RaiU.is Operaling Incniuc 

Tun miles kcscnuc I rcighl (m thnuiunclti 

Amounl l l r 
Cunenl Vear 

Ib l 

$226,338 
• .84 

13 
t l84 ,896l 

' ,036? 

38,406 
2,425 
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JJO. R O A D A N U t o t I P M F N T P R O P F R T Y 

1 Give p a r i i t u l a r s o f shangcs d u n n g i h r year in R u a d » n d F q u i p m e n i propsrr iy and I m p f u v e m e n i s o n leased p r o p e r l y 

2 Ciiots charges d u r i n g the year shou ld inc lude c i shu r s f m e m s made lo r the t p e c i l i c purpose of purchas ing , t o n s i r u c i i n g and e q u i p p i n g n e * 

lines, entensions of . i l d l ines and I m a d d i i i o n s and b e t l e r m e n i s B u i h the d e h u and c r e d i t i n v u l v e d in c a t h t r a n t f e r . ad jus tment , ur t i e a r a n t e 

N'tween m a d and e q u i p r n e n i a , nunis shou ld hc i n c l u d e d in c n l u m n s (c I and ( d l as may be a p p r u p r i a t e . d e p e n d i n g o n the naiurc o l the i i em 

Adjus imcnis in excess .1) SUKl.lKK) shou ld he e x p l a i n e d 

^ R e p o r i un lme " a m n u n l s n m inc ludab l e in ihc p r i m a r y rnad accuun i s The uems r e p o r l e d shou ld he b r i e f l y i d e n t i f i e d and exp la ined in a 

looinote o n page 10 

I inc 

N l ITKM 

(*) 

I I 

2) 

2 I 21 

^1 

ii 

bj 

a 
Hi 

9) 

10) 

i I I 

I 2 i 

m 
l b ) 

171 

IHl 

l<<l 

201 

211 

22) 

21) 

24) 

i i l 

29) 

111 

I S , 

t 7 i 

I K l 

I ' / l 

41) 

441 

4 M 

(HI 
f i l l 

( H I 

l i S l 

( S f l l 

i S - t 

| ( ' H I 

F n g i n e e r i n g 

L a n d lo r i i a n s p u r u i i u n puipuses 

O l h e r l i g h t o l sv.y expend i t u i e s 

( i r a d i n g 

Tunne ls and subvsas' 

Hridges . i res i les , and cu t s e i l s 

t i e v a i e d s i i u c i u t e s 

T ICS 

Rai l s 

O l h t l t r a t k m a l e n a l 

Ba l las l 

Track i ay ing and sur lac ing 

I CP'e- snovsshcds. and signs 

S ta t ion and u l l i c e bu i ld ings 

Ruadvsay b u i l d i n g s 

SSaiei s ia iu .ns 

f ue l s i a imns 

Shups and enginehuuses 

C t i a in c l e v . l u i s 

S lu iage svaich.iuses 

tA harves and d u c k s 

( ua l and m e wha ives 

, 'OF( < O K i c r m i n a l s 

( n n i m u n i t a t m n sysiems 

Signals and i n i e i h ' c k e i s 

Posver p l a n i s 

P o w e r - t r a n s m ISS Ulfl s* siems 

Misce l l ane . . u s s l i u c l u i e s 

Knadssac f l l . l . hines 

KnaOssas smal l in.vis 

Public i m p f n v c f i i c i i i s ( i ins t iuc l i o n 

O l h e i c x p c n d n u i c s K n a d 

S h . i p I l l t f . , h i r i e i s 

Puvcei p lan t m a c h i n e i s 

O l h e r ( i p e t i l y and i x p L i n i ' 

T o t a l I x p e n d i l u i e s I m K n a d 

I, o t u m n l i s r s 

F i e i g h l t i . i i u c ,11s 

Passengei u a i n cais 

H ighwas i c senue c q u i p m e m 

f lual i i i^i . c q u i p m c i l l 

N^. i ik eqi i iC ' iueni 

Misc e I t.l f ie, CIS equ ipn ic iK 

I n l a l I i p c r i d u u i e s Inr I q u i p m e n i 

Balance at 

b e g i n n i n g 

ol year 

(tl) 

57iJ,Q'-.)2 

223,634 

150,153 

135,748 
144,547 
61,804 
34,191 
46,9S2 
11,155 
127,346 

743 

53,427 

22,873 

9,699 

27,615 

13,390 

1,633,399 
167,079 
1,175 

17,944 
186,198 

Ciross chatges 

d u r i n g year 

( t ) 

1,745 
9,029 

11,374 

C r e d i t s l o r 

p i u p e n y r e t i r e d 

d u r i n g year 

( d l 

2 
U 

25 

Balance at 

c lose of 

year 

( e l 

570,092 

223,(J34 

150,153 

135,746 
144,547 
(.1,792 
34,191 
46,980 
11,144 
127,346 

743 

53,427 

A c c r u e d depre 

ciaiuin at 

tlnse i4 yeat 

Hi 

179.295 

13,521 

1.745 
32,502 

9,699 

27,615 

13,390 

1,644,748 
167,079 
1,175 

17,944 
186,198 

11,171 
93,619 

33,771 

4,816 

9,700 

20,473 
540,119 
13,386 

919,871 
144,985 
1,057 

13,252 
164,294 
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330. ROAD AND FyilPMFNT PHnnH 11 ~4 amliimta 

ITEM 

(a) 

4«. 111) 

4 h ilbl 

47 i l l ) 

4H 

4<> 

<.ll I S l l i 

Si 191)) 

s •• 

f>'gani/aiiun expenses 

Inteicsi during tonsiruc 

<'lher cxpendiiures (onera l 

' " I ' l deneial I xp..ncliiures 

I ulal 

Olbei elements ol investments 

( nnsiiu, imii ssi.ik in progress 

( i land Imal 

HalallcC al 
beginning 

.it yeai 

( ! . i 

('Inss charges 
during year 

(c 1 

1,819,597 

1,819,597 

11,374 

11,374 , 

C red i l s I m 

p r o p e r i ) r e l i r t d 

d u r i n g year 

I d ) 

Halance at 

c lose u l 

year 

( c ) 

25 

25 

1,830,946 

1,630,946 

Accrued depre 
tiaiie.n ai 

close of yta, 

ir. 

1,084,165 

1,084,165 

PRT 
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70S. I M P O R I A N T C HANI.FS D l K I N ( , I I U I K A R 

ilheii*ise spec lllc le le i i 
cunnnic iKc anil nccCssiiv issued u-idei 

such auihurii) sh.ield in each case ht mad 

i n ^ ' " " " ' ^ " ' " f l " " numbering the siaiemems in accnrdancc * i i h the inquiries and il nu changrs ot ihe character h.-l,.«, 
Itaied mcured duiing ihe >ear siale lhai (ad ( h.in^c .11 nnic.ige should hc slaled 1.. Ihe nearest hundredth 1'I a mile l l any tl-an.es 

cporiable in ihis schedule uccuiied uiidei auihnnis granied hs ihe ( ummissmn in le in iKaies nl 
P«i» | iaphs I Ih l i u ( 2 2 l i . l secimn I ul the Inieisiaie < ..nm.ei.e V. i 
h> dockel numhei m mhersvitc as may be appmpnaie 

1 All pi.ri„,n, 1,1 ,,„„) ,n „p,^,^,„,„ ,„ j|,,,nd,.ned givnig (01 leiniini, Ihi lenglh ..I n.ad and 0 / dales ul beginnin» .mer Umns ..i ,,1 
at>aridonincni ' m a , . 

2 All Olhct importani physical cli.,ii>c'. nuluil.e^' heiem all nrm irotkt huitl 

i A l l Icaseh.ilds acquired m sui'Ciideieil K'S H^ m ' dales thi lenglh ,,1 lerms I n names of panics. <d) rents, and f , 1 nihei cundUmns 
A l l agreemenis Im tt... iage nghls acqui ic l .., suiiendeied gising (A) dales f h i iciiy.ifi ol terms, f r i naines ul parties, (d ; lenis and 'e, mhc 

cortuiiions 

i A l l consiilidaimns meigers. and reurgani/aiiuns ellecied giving panicuiars 

<> A l l Sl.H ks issued gisnig <,v, pu,p..ses l.n - h u h issuer) lA-Mianies nl sloels, and I t lantnunts issue t and describing td l Ihe aduai c n s i leraium 
realued. gimig (e; amuunu and l/ t saiuis gisc snmlai in!..iniali..n cmiceniing all sMcks le 'ned (it any) 

1 A l l lunded debt issued f:isiii,t lm puipns.s i,,r sshuh issued Iht names ..( secunnes and c l amuunis issucd am! ,1. i . ' - . i ig l a i ihe atiual 
uinsideratu.n realued gisni^ -e, .,i.„,ui'i s .,„,! m calces .,1s.. g,se particulars concerning any lunded dehl paid or ulherv. 
acquired, Ihl dale l e i i i c i l ..1 caiuei i . i (, . (..u value ul anmunl lenred 

Is A l l other inipmiar 

lenied ttaiirig fa,date 

linaiic lal t t.-nic 

9 Ail changes m ami ail addiimns „ liaiu hise nghn des.. 1 ,s,ng lully fu, the aciual tu-iside.a, mn ^isen ,herein,, and stating (hJ ihe panics Irom 
whom atquiied tf „., . .mudriaitnn mas tiern. slate that lmt tivrn. slate that lm 

HI In tase Ihe respundeni has lu.i yel begun upeialiun. and nu conslruclmn has been earned ,,n during ihe sear stare lulls ihe reasnns Ihereli 
11 A l l adduional mailers uI l ad (mu elsewhere provided h u l which the respondeni mas desire in include in us lepui l 

NONE 

It leiui.,-. '"S'lei uems 1 am) . l u d . j i i , .u,s hisi main na.k , scucd bs lespnndc 
,)-,e lull 'wing pailiculars 

Miles ul mad . nf is i f t i . ic cl 

spnndcni represenling new constructi..11 ni pernianeni .ib.iful..ri?iicni ^nte 

The uem Miles ,.1 luad ci.nsnueied is inieiide show ihe mileaKU ' m l o s i ' r , ' i , , ' ' ' n r i l.o'') „ , e.ieiul lespnudeni s mad an.' sh. uld i ' . . i 
mtlude iia.ks icl .ualed and tracks | . „ . ,., „ „ „ „ „ j , , ,_ ,„^^ . ^̂ ^̂ ^̂ ^̂  ^^^^^^^^^ 
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r 710 I N V E V I O R V O f F O t I P M F N T 

I i , , , , I N S T R U C T I O N S 

' l^lllll^ •''=-'3d2:2'z:L2Ti2:i'r'''''••• - - "•• 
••""" l.l. i„. „." ." ' " ' ""' "•• "' .,,,i,.,ti, 2 •""'• I " ' - " .....La 

" « ' n e , ^ , t a l e o on ,he t a , Msell 1 1 . 1 ' ' ' '^ ' ' ' " l ' ' ' w e ' c i s , n « n , • 

^^!ii~i~^^^ 
lu dnve n n , "- " " ' ' ' " ^ ' " ' I t ^ ^ . i l u n i ' s w h i c h ^ , • ' ' " ' " ' ^ ' ' ' • " ' ' ' ' ' ' • ' ' ' - • n n l i e d i n a f . , '"hct 

lif^l'^^^^^^d^d^m 
..'A s,i,..,..„ ,,r,i,?;.:r:!'ri,;.::v'':';' •"' " „ 
•'•.'"«:i;^';:::;i;::T:;':-;r''-"''''- •'•'-'•••• ~2:22:i:2-22:z:"r-''''-'''^ 

'-^;-:::::;;tr,;r'-• •• ••••---• ^':22Z'2i~: 
A N D I F A S f D f H o M O T H F R S 

( O C O M O T I V I I M i s 

D i e s e l F r c i g h l 

D iese ) F re igh i 

D i e s e ' Passc i i j iC! 

D i c s e l Passenger 

D iese l M u l l i p l e pu rpose 

D i e s e l M u l t i p l e purpose 

D i c s e l Sssi iching 

D i e s e l Sw i i eh ing 

t u l a l ( l ines I X| 

f Icc I I U ( I IC un io i i ves 

O l l i c r sel l p o w e r e d onus 

i o t a l ( l ines V 1(1 | | , 

A u x i l i a r y unus 

I o t a l I o c m i u . n v e U n i t s Umes 12 a n j M I 

' i gg rega le N u m h t i 
capac i l s of (cased in 

un i ts re o t h e i i .1 
p o t t e d in c insr of 

col ig, yeai 
Isee tn$ 1) 

(h, 1 (1) 
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^ ; . ™ i . . . n ^ o T " - — c a s t m o m o r 

Plain Box C t s 4U ( B K - ' 1-^^' 

Plain Box ( an su i n . " ' 

Equipped l tn - ( 'lis l A I I I ndc A . 
tl.iM- 192 (i4()l 4921 Plain Condi.1.. ( ais KdW. '•*-

ECUipped (.ondnla ( ars (All ( "des ( »'"-l 

c'o'vered Hopper (..is -I 1V, 1 S4 2M 2^4 

,S i1S4 4M-4S4 - i 

Open Tep Hnppe. ( . . .• . < • — ' 

( A l l ( ode H I 
. 1 I tc S i n e Ull SCIS i c e 

Open I I.p H . ppe. t " f ^1 

l/SM ( uiles I .11... I^ 
, s , , n Mechanica l IK KH), 

Helrigdainr < .u- . 

24 R Z " - " ^ - Mechanical IK 104^1 H ) 

,12, , , 7 , U h K 2<"»' - ' ^ 

2"*' , . c - l 
Ha, Cais l O M m l ' ' ' 

97H1 

Hal ( . . ^ M " ' " ' 
FUl ( t u s Ocneial - . e , . i ce . t UH KIV 

I ,, 2(11 2()'J> 

Olhei ; l I 1 1''''' • " 2g Flai < a'S <'ihei 

•(Xiv 4t i i ''4(11 
I ,ank ( a i s I mlei : : - , ' , n . i i u .m H " 

' M 
. • mil. l i a lu - i " . and '""• ' ' ' 

III 1 I ank < 1' • 
1 7 I S ! •'' 

, l l l i i 11*11 2111 219 
.M, Oihci I ' " S t " " 

Z i . ' ' 
I 7(.4i 

luial (lines I 

< aboose (All Ni 

Xoiai llir'S3d.^d. 

11 

NO'IE 
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720. TRA( KS 

( I I Sh.iw by Stale lolal mileage of traeks owned and operated by respondent 3 5 . 4 6 0 ) l l e ? " O r e g O I l 

l2) Show by Slaie, mileage ol Hacks ..wned bul nul opeialed by lespondcnl First nam iratk. N o H f 

second and additional main iracks NoHC , indusirial iracks N'Onfe 

yaid Hack and sidings, NoUC imal all iracks N o n e i i i 

I " Rnad IS cnmpleied Irom (1 ine Haul Railways - l y l - E ^ i i t P O T t l s n d m G r C S l i a m / B o r l O g . Total dntance. 

miles 

(41 Road I..tated at (Swuching and Terminal Companies only) ' N o t a p p l l C e ^ j l C 

C'l Oage ol track 4 l i b". in 

lb) height nl r a i l 5 0 , 6 O , 7 0 , 8 O , 9 O , 1 1 0 4 . U b 

i ' t Ktnd and numhet ptr nnie ot crci^stics .2,900 7"x9."x8' Treate<3 
(hi Slate number nl miles eledri l ied First main track N o i l C . second and adduional mam tracks NOf l f t 

passing tracks cmss .ivcis, and m m ouis, u e . way swuching tratks. . NOUC yard iwi i th in t 

tracks ' ' . i n e 

19) Ties applied in replacement dunng yc?r Number of crossties 5 7 4 . average c o j l per lie 1 1 3 * 0 1 number of leet 

IH.M I 111 switch and bridge lies 3 , 0 4 1 average d S i pei .M leel ( H M ) S 3 5 9 « 6 r 

(10) Kail applied in repiacemem during year Tons (2.(KX) poundsl 2 1 . 4 , Weight per ^ w 5 0 , 6 0 , 0 , 3 0 , 9 0 ^ ^ , average 

CISI pet ton. i 4 1 , 9 7 

Insert names ol plates (i)Mileage should be stated lo t l : nearest whole mile 
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IS 
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FRFIOHT TRA ISl \Hs 

Plain Box ( an, 40 i l l l i x i l ."^) 

Tons 

16 Plain Box ( a i s So . ) ! . ' ' . ! ' . .'.i f l t o n ^2*^1 

17 Equ ipped Hnx ( ars ( A l t ( mie A l 

IH Plain ( l o n d n l a t ais ((10*^2 192 ( i 4 0 t - 4 V 2 i 

19 fcquipped ( l u n d i i l a ( ars l A I I ( mies < and 

F) 

20 ( i.vci'. 'd H o p p e i ( a i s l l I M i ' - i ; M : S 4 , 

. IS| , I S 4 . 4 S I 4S4. 1S1.SS4 b ^ j b i 4 . H I 7S4) 

(Jpen f o p H o p p e r ( a is d e n e i a l S e i v i t e 

( A l l ( mlc H 1 

21 

( i.vci'. 'd H o p p e i ( a i s l l I M i ' - i ; M : S 4 , 

. IS| , I S 4 . 4 S I 4S4. 1S1.SS4 b ^ j b i 4 . H I 7S4) 

(Jpen f o p H o p p e r ( a is d e n e i a l S e i v i t e 

( A l l ( mlc H 1 

22 Open Top H u p p i ' f t a is Spec ia l Setv ice 

( A l l t IK ICS J and K i 

21 R e t r i g e r a i n i ( . i i . s ,, M , . . . .mu .,' i k l iK i 

101 . 102. l O V 111", i l l l l ' l IIIS l iW, 

i n . 114. I I S . I l l , H 2iHt ; i i | , 202 20,1. 

20S. 20b 207, 20H 20^/ 21 1 214 21V 

2 I b l NO 

24 Retngetaim ( ais Methaiiu.ii iK i(i4 IIO 

112. 117. 1 IN, R 204. 210. 211. 212. 217, 

2IH) 

2i t li- ( a|s l u l l (IIH (1 (l'i i r f . I H-'I 

91H) 

2b 

27 

F la l Cars .Mu ln leve l l A I I ( ude S i 

F la l ( ais d e n e i a l Sers ice .1 m l 1(19 

F 201 2()Vl 

2b 

27 

F la l Cars .Mu ln leve l l A I I ( ude S i 

F la l ( ais d e n e i a l Sers ice .1 m l 1(19 

F 201 2()Vl 

2H Fla i ( ars O i h e i i f 1 1 IKV 2 i i 2 1 ' ' Ml i 

1H9. 401 S4( l | 

29 l a n k Cars I ' n d r i 2 2 ' K m d a i l n i i s i 1 l l 

1 1 1 2. T ^, I 4 I s . 

HI l ank ( ars 22 m i ' ' d a i i n n s ani l ns i i <! ' i , 

T 7, 1 8. I 

All Olhtl l ieighl ( an i| l'*l 1 2'il 2'i'4 

l l i j . I t f 1 IMll ' i • '.1 1 lO'l 1 1 l l ' l l l 

A l l "1 w nh Sl -.1 f u 1 111 

1 764) 

1 . . . s l 11 t n c c 1 S 1 j j 

il 

l ank ( ars 22 m i ' ' d a i i n n s ani l ns i i <! ' i , 

T 7, 1 8. I 

All Olhtl l ieighl ( an i| l'*l 1 2'il 2'i'4 

l l i j . I t f 1 IMll ' i • '.1 1 lO'l 1 1 l l ' l l l 

A l l "1 w nh Sl -.1 f u 1 111 

1 764) 

1 . . . s l 11 t n c c 1 S 1 j j 32 

11 

14 

l ank ( ars 22 m i ' ' d a i i n n s ani l ns i i <! ' i , 

T 7, 1 8. I 

All Olhtl l ieighl ( an i| l'*l 1 2'il 2'i'4 

l l i j . I t f 1 IMll ' i • '.1 1 lO'l 1 1 l l ' l l l 

A l l "1 w nh Sl -.1 f u 1 111 

1 764) 

1 . . . s l 11 t n c c 1 S 1 j j 32 

11 

14 

I o t a l 11 I l lss 1 . . 

( a b o o s e ( A l l s i 

To ta l l l l l l 

\ \ S S \ V ^ 
32 

11 

14 

I o t a l 11 I l lss 1 . . 

( a b o o s e ( A l l s i 

To ta l l l l l l 
W W W i 

1 
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Dale 111 
tu r r cd imi 

Month Day Year 

I'age 

MFMORANDA 

(f ur use 111 ( .immis,, 
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Month Dav 
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An»s*cr 
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needed -

Letter 

File fiufiUu, 

.1 l e i u i 

"1 idgiani 

SI >nlh Day l e a ; 

Y ear 

Auihoniy 

Officer sending letter or telcgran 

Name Tllle 

( leik making 
cufreciion 

(Name) 
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VK.RTIFK ATION 

The loregoing report must be venlicd bs ihc naih „( ihe , , . l i , . i i i . i . i i . . ' ' " " ^ 'He respundeni I . should bc verified, also by 
the oath ol ,he p , e s . d e m u t o , h e , c h , e l n l f i c r , . , t Die,esp..,uiem unle, . • ••" ' I " MSI picceding page nl this repm. th,-il such 
th ie l olficcr has mi tu rn ,u l uve, ilie a. nny. I iln idem Ihe nail, lecjuncl may "e i.iken helnic ,01, pc'SfH ai. ,hmi/ed m admiimter .n 

oalh by ihe laws of the Stale in whuh ihe same is laken 

1F. 

O A I H 

( T o ttm mmdr try I l K o f t i c e r t m . i m t l o c l K i l o l Use M C U « | | > B | , o l t h , r t s ^ l « t e i l < l 

Slate of CALIFORNIA 

( „„.. f -̂ AN FRANCISCO 

llnsen ticic ihc name ul ihr altiaiili 

akes ualh and says lhal he is 

PORTLAND TRACTION COMPANY 

1.1 , f ( i . i i m i e . 1 11.1.1.'' I l l l l l l - " •! 

Audi tor 

l l n s e n h r i c Ihc n l l u i a l l l l l c o l the a l T u i n i l 

11 nver : lie f c I lie i i 

that n IS his duty to have supeisision uvei the tuinks nl a c c u n i nl 'he ,esp..iidenl and m t . m t n . l the mannei in which suth hooks are kept, that he 
knows that suth books have, dunng ihe penod c.veied by Ihe h.iegoing repori. heen kept in gomi lailh ,n a t f r d a n c e wuh the a t toun t in | .nd 
.uhcr orders ol the Interstale ( mnim i te ( mumissmn cllcclive duruig the said permd lhal he has tarefully examined the said report, and to Iht 
bcsl ol Ins knnwirdge an.l belief the enlnes cmna,ned 111 ihe said ieport have, so lar as ihes relate lo matters of account been accurately t«keR 
Irom the saul buuks ,,1 aceuunt and aie in exacl ascmdaiice ;),e.ewiih. lhal hc believes that all other statements of fa t l toniained in Ihe said report 
are true, and lhal the said reporl ,s a c m i c d and cnmpleic stalemem . . I the business and aflairs of the above-named respondent dunng Ihe period 

, , , Januarv 1, .u7^ , „., „„ nr-rrmber 31, ,,78 
of time Itom and including l a n t i C T i j ' 

cc . , 1 t , Notary PubUc 
Substribed and swmn m betuic me. a -' 

d L- 1 I, 

111 and Ini the Slalc and 

I une 
county above named this 

My I ommission expires 

19 79. 

•r 2,3, 1979 

.3 
' S i ^ - n i l i i i e .,1 . . i h cc 

SI PPI F M t N f T A I O A I I I 

IBs Ihc pccvHicnl 111 ulbei chifl i .frf er nl llic resixiiiilnill 

i u l h . , i i » > ^ 1 i i f f ' M c ' i u . i l h s ' 

3 

State .it 

( ,111111' u l 

l l l l 

ol 

CAilFORNIA 
SAN FRANCISCO , •- . ;RADY 

; t t h, le the natnt .1 lie. . i l l i a i i l l 

l l l l 

.'d sass lll.U he is Treasurer 
l l n s e n i-ctc Ihe . . l l i c i a l m l c n l i h c a l l i a n l l 

PORTLAND TRACTION COMPANY 

thai he h.u ...uduii cs.ll',iil'cii n 
said icp. . I I is a c l i 'U ' . , I .Old c m j . i . l . sl.iu I ' l . m .1 Die hus 

C l e p . . l l ' ( i l l 'te I ' c ' i i e s e s I l l . l l . l i i s i . i l , 

l u '.s . t i l l ! . l l I . l i 1 \ , .1 I he 

.1.1,111 

• i p m i d c n . u u ! 1 i i e , i pe 1 , i l I 
s a u l I c p . ' I 1 n ' " " ' 

i;»niiarv \ n.lH . , i December 31 , 
me pei I. id ne l i . ' n i ami iiu.lmlmK ' ' j n u a r y l , I ' . / 9 ., ,uul mdud , i ^ 

•iZ'. L.' 

ltue. and that thc 
;: -uopeil) duting 

i'f" 

c. 
I . l l l u l l l l 

liubscribcd and swmn m I ' d . n 

tuunty abnse named, tins 

My toniiiiissiun expires 

Notary Public 

•3- -r^7 
^ovrmlH'.t 2 3, X'y'i 

il-l and t i l l Ihe Siatc and 

day ut June 19 79 

Jill iuMCt i-alhs' 


