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PORTLAND IMION STOCK YARD CO, 



l2Z0^i 

annual 
report 

R-4 
RAILROAD tiSSOR 

cc 

APR 

fJomr.isTP.siv-

L?:5514001PORTLAND UNIO 2 732051 
POf.TLAND UNION STOCK YARD CO. 
2416 NORTH MARINE DRIVE 
PORTLAND, OREGON 97217 

LESSOR 

Corr»ct nanw »nd -"MrvM il dtl1»f»nl than »tu>wf». 
Fuli n!<nM and addraaa ot raponing ctrriar. 
(Ua* ntalHne tat>«l on original, copy in full on dupMcala.) 

Interstate Commerce Commissio 
FOR THE YEAR ENDED DECEMBER 31,1975 



NOTICE 

| i i | , f ,,-,. i f o i annual Ned ou l in I t i p i i c i t c ,ind i w n 

si.p.i: icii/ini ! to lhe lm c ( ii.TiniisMim. Iliiiemi ol 
•Ucoun ts . W. ish inBlon l> I 2IW-VV :iv M i i t i . h ' / o f Ihe yeur M i o i M i i f 

th i l l l o r u h t c h the tepor t is tnudc M ' l ' n i i .m i- ' n , i r,".. , l i r i , i i-i i i n ih i ' 

f o l l o w i n g p rov i s ions of Part I o f ! ' 

SF ( 20 111 r h t ( ommisMo i ! : 

pe r i od i ca l , or special repor is f r o m earners . le»»i' d c l ' i c i l tn 

•his l iec th in l l o prescr ibe the manner and f o r m .cl) rep.t i tv 

shal l be made , and to re i ju i ie f r o m such carr ier - ' ••;^ccitic 

. ind f u l l true . ind c o r r e i l answers lo .i l l quest ion , " lhe C o m 

mi>.sion mas deem i n f o t m a t i t m to be necessary . c lass i f y ing •c . :h carr iers 

| f .H, , t« • • • ' • , if these purp.iSi-v .SIK» ,> 

I l l la i repo ! • : , o f ' h e v . i i r i c l ICSMU 

ir, >uch f o i n i . i i i i i O i l . , ; , ,i • iii.i.i In. p i L >- . i i i - . . iss the t o i n r ' i « s i . 

Said annual repor ts shal l con ta in all thc av . i i i rcU in f i 

the pe r iod of Iwe i se months end ing on the ' I M d.. 

v t a r . unless Ihe ( ommiss ion shall specifs ,i d i l f i 

made ou t u r d e r oa lh aod h ic i ! w i l h Ihe ( ommisM 

ills .i..s .4 '.h 

. I l l VSi is l i 

I) r c p o i l i -I' f i i n w i t h i n three months 

ss . idd i t iona l un 

\ns person wh i • 

.1 p; t r l ic ipa lc in the making: o l . • ..nnual o i 

1,1111 requ i red under this s e c t i o n ' o K . k n o w i n j ; 

, ,11 w i l l f u l l y file w i t h Ihe C o m m i s s i o n any f . iK i - f e p o r l . o i i>thci doc i i 

•IU l l ! , -ha l l be deemed gui l ts of ;i m i s d e m c i n m ,-,n<.l -hai'i ^ t M m i t c i . iit>iin 

c o n v i c t i o n m nny cour t sif the Un i t ed States of competen t jur isUic t ion l i i 

a f ine o f not more than hvc thousand dol lars or imp r i ^ K' • ' • ' • 

more than t w o vears . or b o ' h such fine and impr ioonme i • 

r i l e ) A n s . ot t icer . agc i . i . I I ' ! ; ' ! . l-l • : 

r i .p tescn ta l i sc ' i c and hie an annual o ' o l hc i 

l epo r t w i t h the < i i i i i i i i i%si i i i ! vsiirim ' l ie l i i i t I n e d bs ihe C o m m i s - i o i i . o ' 

to make speci t ic a m ! l u l l true a.id cor rec t . inswer lo any quest ion w i i h i n 

t h i ns days f r u m Ihc l ime i l i - l aw fu l l s require I hs the ( ommiss ion so to 

l l . l shal l f o r f e i t t i ihc I n i l c J Stales the sum of iHi i hundred dol lars fo i 

I l l and cvc rv dav it shall con l in i ie l o be in de fau l i w i l h reaped there in 

iHi As used in this sec l ion • • • Ihe term car r ie r ' m c i n s t c o m m o d 

irrper subiect to this pa r i , and inc lude- a r cse i vc i or m i s i c c nf ••iich car 

f K ' , I I H ! the k r m " lessor • means a person » » r!in>; a l l l l l l ' ' i l i i i 

,• I [ 11 1 l l l l leased lo and operated b \ a c o m m on cai 

p.i! I. . , I H I i i i ' J .k les -I receiver or trustee of such lessen 

Tht- respnndent is lu r the r r « | o i r r d « i send In Itw i i u rea i i iit \cc<iunts-

immedialel.v upon pub l i ia l i ,»n , I W I I copi i •' i ' p- " i ' I 'i . . . i ' n |ii,i i 

lo--Imlktwlders. See Vheduli III8V, l ' „ j 

2 l l i c i n - l r i R l i o r i - m ;his l o r m - . I . , , . . , . 

c. ish ques l i iw i shi) i / / i / b t .mswered f u l h . ind . i sc i i t u ie l y . whethe i n •••. 

been answered in a prev ious annual repor i or n o l . I xcept in cases whc i c 

lhe> arc spcci f ical lv au iho r i zed . cancc l la l ions . i rh i i rary c h i c k m a i k s . 

and Ihe l ike should not be i iscd e i lhe i us par t ia l or as en l i re answers to 

inqu i r ies I f an> i nqu i r y , based on a preced ing inquirv in Itie present re 

port f o , . n . IS. t iccause of I h t answer r e m t t r c o i'> such preceding inquirv 

inappl icah le i , ' thc n i - r -nn ,.• i n r p o r a l i o n '.n u l osc bvha l f the rcpor; is 

, : , , , u . i , , ! ' ; i pp l i cab le : see pajie . Schedule lor 

•.,..̂  , ;,•.•', • , -cd in answer i h t i c i o . givin>: p rc i i s t r c f 

c r c n c c i i i i h i • 

, llllf I hHWll. 

, ' . ' p s c M a- i lH . tOsWCi l i i . i l U p . ' i l . .. . ' I . i i q u i l ; . i . l .mv 

(-, 1 ,iri inqim-i Wher-: dates i ie c, H, ,1 ' m the m u n t h 

i.nd Uai sHiiuiU tn 

piav b t usi.:d in - laiK . 

•» f vers . tnnual r c p o i i shou ld , i i i al l i m i t i s i i n i - . i sot i 

, , r d r e l r i , 1 • . - • H M - .1 f , . i . . | . . . . ... . - •.li,-.;M M.-lb. 

t h t p i l l 

I add i l i i i na ! s i a i t m e n i s . t v p t -
I,...,!,. , . , I , .1 ,, .1,1, " 

-I, li ,, I. , I , - •.;. . , ,i; •. ...... .s.. , 

tniirein. ul'iithmeni h\ pins ,ir clips is nisiilfkienl 

• "• ' I ' a c k i t iK I . i I , • 

!s l i t n i s Ilf ,in i i i i i is i i . i 

• i f l o U i O t l I l i n S l v > . - i •• V . i p i 

. I tem- c « c t p l avoi.i in'S 

potiiD): 

I, \ • t 

m n i p l m i i i : . rc l . in 

vpn i i i l . . . •. 

I h i c i 

.11! A i l l i I c l a l t i i p i i i i i J i v . iv ' . iHini-

I- . innii . i l f t p n t l to ihls i n m i n i i s i i i i . 

IS tiles for reference i,i c.ise c o n e 
,, , . ... I ..• : h ; - ,,• .. 

e. teims v htn used m this t orm have llic mciniii jts Iielow 

( irtiimissiiMi ill.-, rt' 'Ih. '• •. I ommerce Cottiniissiiiii Respi.i, i. n 

mean- Ihc pttsnn ..i , i . 'hist hehnlf Ihe reporl is !n:idc Itw 

vear ivu'.m- the scii ciui. .i • >. , ni'ct <l tor nhich Ihc tc 

The eUinf nl Iht ymr mean- the close of husiness on Dece 

\e.ii for iihkh the ftpoif o m.ide: oi. in case Iht rcpoii i- ....loc ••••' < 
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.)• ttmbci 'I of Ibt vear nts! rrtccdiii.c iht vt.ir (ui which (fie report is 

.ii,ide 1*11 I liliirni suvitm ••! Xniiunf- fnr i'.pi i •tf: tm- n's the ••isirr, 
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TO THE 

INTERSTATE COMMERCE 
COMMISSION 
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Nmne, OHKUII tilk, telephone numher, and otfice address of officer in charge of correspondence with the Commission 
rt-'gardingthis report; 

,!vj,^e) T . H . HARD (Ti'iei DIVISION PRESIDE^: 

(Telephone numberi.^ '^Q^"^^^"^^^i 
' 4.(0 .'Hic 1 trlprhv'fii" number» 

(Officeaddressi 24i6 North Marine Drive, Portland, Oregon 97217 
iStreei and number ( tty, Suit, and /\P -jdei 



SPECIAL NOTICE 

The allenlion of I I K retfondeni i i direcled twIow lo certain particalart, if an>. in which this rt|>ort 
form di f f rm from Ihc correspondiag forai for Ihe prcccdia| year, l l •hould be underMuod lhai menlion 
IS nol made of necessary labt l i la l ioat of dales or, in geaeral, »ach utber ibings as simple m.jdificalions 
inleaded lo make re t i rements clearer, other minor adiatlmenis, and typograpKat corrections. 

Page S: Schedule 200 General Balance Sheet - Asset Side 

Hruvisinn has heen made :or reporting accrued depreciation on improvements lo leasehold property 

Pagr I0-. Schedule 200 General Balance Sheel - Liabi l i ty Side 

Provision has been made for reporting treasury stock 

Page I 7 t ' : Schedule 202 Con-pensating Balances and Short Term Borrowing Arrangements 

Page ITD : Schedule 203 Special Deposits 

These are new schedules providing for reporting of compensaiing balances and certain shorl- ierm borrowing arrangements between carriers 

and financial institutions. 

Pagt M : Schedule 411 Tracks Owneo m Close of Year 

Page 6 1 : Schule 41 I A Tracks Owned ai Close of Year I fs : Lessors to Switching and Terminal Cnmpdnies) 

Instruction', have been revised m require reporting mileages in whole miles rather ihan in hundredilis 

tmmmt 

mm Tar sal* kr tiM >up«intm4«nt of DvcuimnU, D 8. Cav*miMnt Prsntlna OAo, Wa«hintton, D.C. 10402 - Prlca %t.\* 
Stock Numtwr i>M-000-0|lil9-t 
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Kailioad tnilials Year 197 

IN.STIll!«TU)NS RKt.ARDlNt; 1 

Tliis annual repori is arranged in columnar form so tlial il may include 
returns for a single lessor company, or for several lessor companies 
whose properties are leased to the same operating railway, provided ihat 
ihe hooks of account aic under the general supervision ot i'-e same ac 

Hinting officer 
Separate returns are rCijuired lobe shown fot each less >r. Ihe name of 

tht reporting company to be entered in the bon heading in the column 
in the lefl of the several schedules, as may be applicable. 

If the report is made for a single company, the exact corpoi.»« name 
should appear on the cover, title page, page 2. and in tlie oalh and supple­
mental oalh. 

HF CSE Of THIS RKPORT KORM 

A report made for a numtier of lessor companies may show an appro­

priate d-signation, such as "'I.essors of the 
. Railroad Company " on ihe cover and tille 

page, but the oalh and supplemental oalh must be compleied for each 

corporation, except as provided therein. 
Reports filed under the designation •'lessors of the _ _ . 

Railroad Company " should contain 

hereui,der lhe names of the lessor companies Ihat ate included in this 

repcri, and the names of those that file ..eparatelv 

Names III iessiit siiinpitnKs inrliukil i»i this itpiir'. 
al lesso- compafliCi lhal flit sepm.lt lertt'tls 

IM. .STOC KHOUMTRK RKPORTS 

I The respondent is required to send lo the Bureau of Accounts, immesliately upon preparation, twocopies of its latesi annual repoii to slockholdcfs 

Chci-k appiopnate box 

• Two copies are attached lo this report. 

r~l 1 »o tuple'will be submitted ,—. . 

O No annual report lo stockholders is prepared. 

In completing itie various schedules in this report form, list the information concerning the lessoi companies in the order in which their names ap-

pear on ihe balance shee- Such .Klditionai pages as may he necessary will be (urnished hy itie Commission on request. 

Railroad Lessor Annual Repsirt R-4 
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Ciuc hi'iciiiHicr rho OV.KI corp*>rale n;imc and olher partic-
nlsiiN v.»l!cil M concernmg each ks\or companv inciuded in 
th(N report Ihe corpivaie name shtmld he piven m fuM. cxaviK 
.1^ n .ippe.irN in Ihe .iriiclcs of tiKi»rporalM^n. ^l^Jn|: ihe ttv»rdN 
• U K • .tml l ompn.(\ onU when (he\ au paM^ t.| the coipt> 

Line 
No. 

^Portland Union Stock Yar|ls 
bivls ion of United Stoc^ 

m . i m v v m m- i KSMKM OMI*\ \ IKSIN< 11 I>H>IN IHINKMH^KI 

rale name Be carctui dtstingiush heiween rai/roiid arni rai/-

If recetvers. mislce, *>* a ctmimitiee of Ntrulhotders are m 
jHiN\e\NH>n t>f lhe properu *>f an\ oi ihe k ssor c»>nipanK*N. Mate 
iheu names arnl the coun of iiirisviiclion r.y c<»I'.m)r. (.i) and give 
ihc date Hhcn such receivership, iriistceship, iir other pi^sscv-

sum hepan. in addition to lhe dale of incofp*>raiH>n in ct»lumn 
(h> 

it .1 ..onvi»hdatioii oi m..it;ci v^.l^ ..lUvKd diiiinj. itic yen 
particuUtrs shindd he jiiven in Scheduie SVI, Changes dunng 
lhe vear . " 

Exact name of Icssiw ci>mpany 

<3> 

T 
Date of mctirptv S..n*t ..| s- • 

Name of controlling corptiration 

(d) 

Dnrted"5tocTcyar^s T!bfpor^^ 

I Fxtcm <rf ciMv 
j iri>l tpciceni) 

TOO 

T 

Titt.iJ numher of 
^UK;iha>tdê .\ 

i f ) 

Totai votinit power 
of all sccum> ^"1^-
cxs at close of year 
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I. Give the names of the five securitv holders who had the 
highest voirng powers in each lessor company included in this 
repon This information shoukl be given as of the close of the 

109. VltK KHOI.DFRS WD VOTIM; POH FRS 

year. or. if not available, al the date of the latest compilation of a 
list of stock-holders If any holder held in trust, give particulars 
of the trust in a footnote. In the case of voting trust agreements 

give, as supplemental informaiion on page 12 lhe names and ad 
dresses of the MS largest holders of the votin^ trust certificates 
and the amount of their individual holdings. 
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2. Give paniculars called for regarding each lessor company irvluded in thts report, eniering the inttfals of 
thc lessor cofppanies in thc column headings. 

m.mi 

2. Give paniculars called for regarding each lessor company irvluded in thts report, eniering the inttfals of 
thc lessor cofppanies in thc column headings. 

Sla io»al number of votes cast at latesi general meeting for eleclit>n v/i direcH<rs of respondent 
Give 
(nve 

the date i>f such meetins Give 
(nve lhe place of such meciina 

tft 

i-< 

-< 
IP 



I essor Initials Year il 
112 DIRM TOMS 

111,, p.iiiK' .I'Mil ihc wiiious directors of respondents at the close of the year 

1 I I - . , 

'T '—• 

Item 

, • • i l l . l l l l 

1 M i i . c . i i i d r t v . 

Dale of bcginiii I 

4 D . i l e o f i > n i i . ! ; 

N . : m c o f d i r c i l i , i 

'• 
f Iffice address 

D.iii- III K'liinningof icini 
X Diiic of csnir.ilion of term i 

't Sume of directoi 
-1 1 1 

iii O f f i c e a i l d i e s s 

11 D.iic Ilf beginning of Icim 

i : 

! < \ . inic of direcior i 
14 Office addiess 

1 ' l)..ii^ 111 hciiinnin^i of term 1 

ill Diilc of esDiralion of leim f~—• 
1' N.ime of directoi 

iK Office address 

••' 
'. ' • ' ' ''ciiinninK of icin: 

VPilalion of ler.Ti i. . .. 
11 N,<iTic of diicclor 
ss 'iffiLC address 
2 1 ll.iic of bcuinnint'.of Icrm \ 
24 Dale of expiralion of icim 

*s.tini' Ilf liin-^ior 

1 
ciiiHinK of term —— _ , 

• piralion of term 

n c ^ l i i l _| 
1 — 1 

1 < ! ! : , C I l l d l C l -

<i Dale of beKinnin(i of ierm 

Date of esniratiim ul term 

Name of director . 

Office address _ ] 1 

I S l>alt Ilf beuinninu of Ierm j 
t ^ i n.itc of cxnir.iiiiin of If rm | 

—.—-—• ( 
1 I l f d i r c i l i i i 1 

Olfii.','liddress j 1 
• Dale of be^llnnlnll ol Ierm j t 

— 4<l 1 l.ilt Ilf c Kniralion of term j 

41 NiiiTic of director j 
I 

i 

4 : f Iffice address 

4.( • Dale of beiiinninu of term 1 
i 1 

U 1 l ll l ' if 1' spiralion of term 1 
•• • • 1 .liieclor i t 

.Ul Office address j -—— 
l>ale of he((innin(i of Ierm ^ ————— ' • 'f 

48 j f)ate uf enpiidtion of term | i 
49 i Name of director f-

Office address 

M 1 t>ate of l>esinnini! of lein; 

I>aie of espiralion ol ierm 

Name of direcior 

14 i f>ffice address 
SS t>ate of tfcitinninii of term 

f)ale of enpiralKin of term 
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Ijessor InitiaU Year 19 

112. I)IR» i rORS—< «mlu<led 

Enter the names of the Itssor companies in tlw column tieadings 

r 

t.ine 
N.:i 

1 

4 

<, 
6 

7 

X 

1 

10 

11 

i2 
H 
14 
1*1 

it) 
il 
IH 
19 
20 
21 
11 

2) 

24 

2h 
1-1 

:n 
29 

M) 

1\ 

12 

11 
)4 

i y 

Id 

V 

tx 

VI 

41) 

41 

42 

, 4< 

I 44 

I 4S 

I 46 

I *^ 

I 4>l 

40 
fO 
51 
2̂ 

53 
54 
55 
56 
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. css ir l n i . i ; . i . P . 1 1 - S . Y V , . , ,•/ 7 5 
113. 

(use particuLsrs of the s.u ious 

headintis 

PRis< iP4i-(ar»KAi.om< KR.s(>i< (iKntRAntiN.KH KivKR.oKmi.siKi-: 
general o f f i ce ' - ..t ies; ,ondenls ai the close of -he ' cai I nter ihc nancs nf the lessor companies in the col i i i t .n 

1 

1 
1 V.ime of general ol f icer . T". H. Hard -
2 ! . .'t ceneral ol f icer D i v i s i o n P r e s i d e r 
1 1 it'i.vC .lddre^s P o r t l a n d , Oregon 
4 N,.!nc of gcnei . i l o f f ice i _ R . - W . iiun i 
s Iu le of general otficer j D i v . V l c e - P r e s . 6 e S e c . T r e a s . 
ft Office i iddrcss iC t i i caRo , I l l i n o i a i 
7 Name nf general off icer —. — E . AbemathjL 'f —^_— 

Title ot general otficer A s s t . S e c . T r e a s . • j — ___ 

1 Otfice address i P o r t i a n d , Ore^zon 
10 Vame of general o i t i , c i 

I I j Ti t le of general off icer . 

<2 ' O " _,• . i i M i f s s 

11 • rie, ill officer . 

14 1 1 il^c III l icncral off icer i 
15 '< t>ff"K,-;„l, lress 

•ill ncr.i l ol f icer — I 
i . . il i 'l.c li vc i icral off icer 1 

l« f>frice .iddress 1 . 
f _ 

19 Name of general of f icei 

20 Tl l le of general off icer 
1 

1- •• 
' 1 

2t Office addles . — — ' 
22 Name of gener.i i off icer 

23 Title .ll t'r^ii. r.i'. .fill I t 

24 IHUcs 

23 Name 111 gcnci . i l n l l i i c i , 

2fi Tit le of general n r t i t c i , 

tXf ice addres • 

Si'i Name of geneial i i l t icv i 

29 TiUe of general nl l icer 

30 Otfice add ic t 

31 .Name of gener.i i i irt i i .ei , 

32 T i t le of general off icer 

33 Office . ldd lc^ 

34 Name of geneial ulli.ci . . . 

C5 Ti t ie III general off icer „ 

HI (Iff i i-c , iddrcss 

.7 N . i l ' . , , f , ! , , « , . , ,1 ,M, . . 

<« . 1 

)1 Oltl,, ilC's : 

41) Name ipf general I I I I K 1,1 

41 T i t l e o f > ; c l l c l , i l i i l l l i c I 

42 f t f f i ce .iddre> 

43 Name o( general off icer 

44 t i t l e I I I g e t i t I 45 Of l 'ce addles ^ ! 
id Name ot general n t l i , i , 

47 l i l le i f general n r tker L 

4tl Off ice address L 

49 Name of general off icer 

V( T i l l e of gener,i l off icer 

Off ice address 

52 Name of genci ii . . I I M I ; 

tl T i ' l e of gen t i .1 : 

'4 Ottici addre 

S5 "iJame ot general off icer 

V, t it le of ger.eral off icer 

Off ce .iddress 

Rai l road l .essor Annua l l<epori R 4 
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l.essoi Initials Ve.li il 

111. PRIM-IPAi <;|I:NKRAI <)»TICKR.S ot C O H P O H A T K W , RFX E I V E R , OR T R I ' S T I f—fonctoded 

If then 1 .CIS Iruslees >r immiitccs. who arc recogni/ed as in the ciinUoUing management of the r<»ad. give aKtt thi i ii 
ties, and Itie location of their olfices 

Ull, l.l ' IIV ~ 

I ine 
No. 

1 
2 

"! 
— —t 4 

5 

6 

. .— 7 

ft 
! 9 

—. f : 10 

— -1 
11 
1? 

1 1 * 
1 

14 
15 

' 16 
17 

i« 

19 

20 

: i 
1 22 

23 

24 
2S 

26 
27 

2% 

. . i 29 

i «' 
— —— 31 

32 
^1 

34 

35 
36 

17 

IH 

i V) 

i 1_ . i _ 41, 

f i 41 
1 
i 42 

43 

a 
| 4 . 

j 46 

J r 
4H 

4<l 

1 1 Ml 

M 
S"> 

tl 

] 
• ' V 
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Ill Inuials P • U . S . Y Year 19 75 
s 

eac 

M . (;S'-mMM »At A m T . S m t r T ~ M » K I M i l l 
t o * hcteui ider Ihe asset s.Jf of I'."- b . i b n c ; sheel ,ii close ..f year ot 1 le>sor companies in the co lumn headings l or i ns l i uc t i ons ' cove r i ng this 
1 lessor companv inc luded in I h n repor t , en te i ing Ihe names of the I sc l iedule. see Ihe l es i per ta in ing lo Oenera l Balance Sheel Accounis in 

f i n e 
N o . 

Account 
( h i le) (d l (el 

1 
<"l RRerifT ASSETS 

(701 Cash - _ 
$ t $ 

1*̂ 071 Tcmp.irarv cash in^.irsinicni. 
1 r o . ' i Special depoHH'. 

4 (704) l^ans , nd notes receisahk 

j |70.<I Tralli '..car-serviceandi)thei nalai.ics- IJelin 

i'rofll Nel balance receivable from agents and cDiHiuciurs 

I ' l r i Miscellaneuus account* recei'.ahlt 

|70»I| Inleresl anu dividends receivable . 

V (7091 Accrued accounis reccivahh 

IU (7101 V^urking tund advances 

I I ( 7 1 1 ) f t . . p a i I . U . I I I . ^ 

12 (•"Tl 'i lalcriai ami supplies — — 
13 j l " " ! ' ! IHher turreni assets 
14 , '""14. Deferred mcomr tax charge'.' p s«j 

15 lutal currrm assels . _ _ 

16 I 7 IV Sinking lunds S P K IAL RINDS 
IHII H I 

' |7 IM ' apilal and mher reserve funds _ 

! 7 | " l l n s i i r , i n i r a r k i , i i h < . r ( i i n . K 

lulal soeeial (unds . 

INVKSTMKMS 

p 7 ; l i Invesimenls in altiii 
: i I ndisiribuieil earniii^^ i i . •:; ,ci;.i iri . i ivoinicnis in aecouni 

i r - f A a n i l ' - H i 

'•/77l Ciiher invesimenls (pp ind N i 

23 .""2') Keserve foi jd i i is lmenl of inveslmenl in i^iurri ie* ( r f i l i i 

.estmems liiccounls i Z i . "22 and " 

: s 

PROPCRTIKS 

• Ild equipment pri>peii> Ipp .S mi j ivi 

' • ' • • ' ' < „ , 

26 Kuuipmeni . _ 
11 dencral etpcndiiures 

?x I 

1 i i ; . i , 1 , i . . i i t q u i p • ., I l l [ 1 , , p i ; f r i 

improvemenis un leased pruperlv (pp IH and IMi 

Kuad ... ... 

lguipment J 

(ieneral esfv iu i i i i i i r * ^ 1 

• I' iLiI impreiveinents un leasC'l pmcitriv j 1 irantpurialiun properly (accounts ^ ' 1 and 7<2l 1 
, i 

• 
" I . . r ued dcprciMiiui i—4i. ipr, 'vcincri i . i ,.ri leased pruperiy + 

• " I t l Accrued deetceialion—Road and 1 t|uipnM.ni 

U l 1" I'll Amorti /at ion uf defense nruieeu-—Road and Fainnmrni 

)1 Keeorded deprctialn.n n.! : • 'ii/iiionlaicls "'i "is j „ j •n,,. L 
M) ' total tiaBspe>rtali recorded drprteiaiion 

and amorti/ai i i in ihnc u .im- uo 

I 
I ! .. . . , 

1 

41 i " i - ' Mivcellaneous phvsical proncriv 

42 i " *M Aeerued depre. i j l iun—-Mise*l l . .^-ous nhvsn :il miiiu-riv 
41 MiseellaiteiMis physical pruperlv less tec. " i f l dern-ual ion 
41 Tnlal piopefiKs less leeiirded depri'ei ii 

/.it iun ( l int 41, pho l int 4 > i 

)• 
OTHKR AVSKTS AND IlfrFI.RRKLX HKHIif.S 

"•III Inher assels 

42l 1 narnorliied diseuunl un long-icrm dchl 

1 i '4 .1| (Ithei deferted eharges 

! (•'441 Ai:,.umulalcil deferred incume lat eh.I'I'I . ' r " i 
49 ' lu lal mher •issrts jnd deferred charge L 

9) j lOTAt A.s.st IS . J k \ l l ( ^ ^ 
1 

1 

t . . .. . , 

N l 1 1 1 

' .1 m . . • • : , 1 n l . l ' ' S ' i f p t 

1 I I I N f k A l M AI \N< 1 S H K - 1 - A S S U SIDI , O N K N I H J ON PAOf S I A tnd Hi 
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lessor Initials Year 19 

.•>oo. (,I:\I:RAI, BALANCI.SHKKr—ASSKTSIPP;—< nntimitd 
the I niform System ol Aci ounis (or Railina-.i'. ompanies The entries in i on Ihe pages indiealed All conf i-entries hereunder should be indicated 
this schedule should be consistent with those in the sujip'-rting schedules ( in parenihcis 

(fl <l l th) III I l l ) 

$ $ % $ $ % 

I 

r- •• 

1 1 1 
... . j T " ' i 

\ h i ^ 

1 i 
1 

1 

1 

_. -., 
, 1 

I 

7 

3 

4 

.s 

6 

7 

8 

9 

IU 

I I 

12 

13 

14 

15 

16 

17 

IB 

19 

20 

22 

2} 

24 

25 

26 

27 

2S 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

)« 
39 

41.) 

41 

42 

43 

44 

45 

46 

47 

4S 

49 

50 
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Lc i io r Inilialt Year 19 

290. UENERAI . B A L A N C E S N E E 1 — A S S E T !HOE (CoaclMlc^) 

l.ine 
Nn 

Accoum 
lal (b) (c) (d) it) 

I I S i 

Sl 

I I F MS E X C L I O E D ABOVE 

I lie above re'.arns enclude respoiidem s holdings uf its 

nsvn issues nt secuniies as Inllosvs 

."i 'S) Sinking lunds . 

I " I f t ) Capital and oilier reserve fundi 

( 7 ( H l S p i n a l > l . . p , , 4 i l « 

54 1717) Insurance and other funds 

REMARK.S 
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Lettor Imtialt Year 19 9B 

m (h) ll) (J) lk) L in< 
No. 

i S I s i 

51 
52 
53 
54 

51 
52 
53 
54 

51 
52 
53 
54 

51 
52 
53 
54 

2M. CENERAL BALANCE SHEET—ASSET SIDE tCoBclnderfl 

REMARKS 
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I l l 1 essiir Initials Vear 19 

260. (iENERAI BAI ANCK SMFKT 1 lABII ITV SIDI-: 

s 
inc 
mM 

h i m hcie i indfr tlw l i jb i l i lv s iUc' l l lhe haljnve *IK.'C( ,11 .lo-,r o l year ii( tawh lessor luniDjnv i I I K ' I nil,,nr. Si. . t .-oi. a i , u i , i . 

1 i n t 

. \ ' i i 

Account 
l a l 1 lbl (C) ( d l ( e i 

11 RRKNT I lABII.ITIi'.S 

55 (7s 11 Vxiini laid noles pavable 1$ $ $ $ 
56 (•'52) Traffic, car-servict and other balances- (rci ' i i 

57 l7Vli Audlled accounis ami wages pavable 
58 i ' i t t l Miscellaneous accounis payable - -
59 l''55i Inlereil matured unoaid 
60 C^Al Dividends malured unnaid 
61 p t l ) Unmaiured interesi ac ured 

62 l7Sg| Lnmaiured dividends declared 

63 (•'.<9l Accrued accounts payable 
64 (7601 Federal ineoipe ia<es aecured 1 
65 1761) (Jther Iaxes accrued 
66 (7621 Deferred income tax credits le. s^i 

67 (7631 (Jther current liabiliiife 
68 Tuial iurreni liabilities lexclusive of long-term debl due *i(hin 

i i n i " l c . i r i —^ ^ _ 

69 
LONG.TERM DKBT W E WITHIN ONK VEAB 

'•'Ml F.ijuipmeni iibligaiiiins and ulher debl ipp IK. 11. 40. and4|) ^ 

70 
t.<»N(;. rf RM I»;BT m K A m * ONE YEAR 

Cliti ( unded dchl unmaiuml 1 
71 (766) Knuipmenl oblmaiiiins 1 PP '8 J j 

. _ 1 . , 

7 1 (7fe7i Receivers and Iruslees securiues \l1 Ml j j 7.1 Of*) Deb( in default /an . i4 i | 

'4 i^'i'^i 'Vrnimnts payable Io alfiliaied companies (DO 42;.n l41i 
"S lutai lung-icr:n debt dut aller unc vear .. 

— — —. 

76 
R»:SKRVE.S 

(7"'li Pension and veelfare reserves 

•"7 (7"'2) Insurance rtserves 
7« (7741 ( asually and uihtr rcservrs 

79 l u l a l r r v p r v i i s ^ 

80 
irrHEH UABIUTIES AND DEFERRED CREOITij 

(7m 1 Interesi in default ID 40i 

81 (782i Other liabililies —.—— 
82 1781) l,namorii/ed premium un long-term dcbi 

83 (7K4i Other deferred credits 
N4 i7K<i '^verued liabiliiy—t ca»ed prupcns 

8̂  (7K(ii Xecumulatcd deftrred incume lax erriliis in SSi 

• ' 
I 

86 I'-tal other liabiliiu's and deferred trtdiis — 1 

K " 

8HAKKHOI.DERS E(Jl ITY 

( .ipKai s/iiid Il'lil ,ir slule'l va/ue; 

' ' 'vil .̂ suei! 

' . ..h ll sloek Ipp 12 ,ind 11) 

88 

89 

Preferred sioik (on 12 and ID 

t lllai capital sloek issued 
j. 
i. 

9(1 (792l Slock liabiliiy fur eiinversiun'pp Wand'Si — • r —— -ri 

•'-
91 i ' l l l ) DiseountoncaDii.il-l.l. 1, • 1 

1 

• 
V2 "I11l.1l I•:.plr^^l s t , , ,> 

i 

11 

( i i p i u l .Sirp/ i .s 

1 '̂ 1̂ 1 Premiums and assesmenis on capKal stock 

' = - - = = = = 

94 i7V5) Paid-in surplus r 
9S i lK i l I Hher capital surnlus 
9ft •"nial capital surolus . ,1 

9- 1 
Retained Ina ne 

•^ I ' l Ketained income-Appriioriated 
98 7981 Relained income—Lnapprupriated (rn C A anrf IIR1 j 

• 
99 lolal relained ineumr ' 

.1 

IK) ASI R> M ( K k 

. ess 1 t s ; s : ' • • . • 

t 

III I u l a l s h a r c h n l t l t r s . . u i iue _ — 

i)2 TOTAI. I I ABILITIES ANII SHAREHOI.DERS EQl fTV 
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On {).,:• . ••..., •• ihc piiivisioiis 111 lhe i 

resfiondcni s li.ihiliiv n icimbursc Ihe lessee lm impmsi 

2<K). (il-NKR "Vt H M v \ ( 1 s i l l f I I • v i l l i 11 \ s l l i t ( iiiiiniied 

II Ihe leasehold conlract contains no such 

III I provi-sior.s. slale 

I f l (Bl (h i 
1 

( I I ')< (kl 

s s s s $ S 

— I 
1 

i 

1 i 

i 

i 

-
1 

i 1 
' -t™ —( r ! 

• 
. 

1 
^ . 
1 

T -
1 

- .4 k . — — 1 -4 

1 

— ' 1 

i 

l ine 
No 

s< 

^ft 
t-

58 

59 

60 

ftl 

ft: 

ft3 

64 

ft< 

ftft 

ft" 

71) 
71 
11 

71 

"4 

7S 

7ft 

80 

81 

H2 

HI 

84 

8S 

Hh 

87 

88 

89 

Hi 

91 

9: 

11 

94 

9^ 

97 

98 

99 

100 

IOI 

102 
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1 ine 
No 

Accounl 
(a) (h) 1:) Id) (c) 

lot 

102 

103 

104 

105 

106 

107 

The above reiurns exclude respondenl's holdings of lis own 
issues as folkms 
I'ft^i Funded debt unmaiured 

% $ J % 
lot 

102 

103 

104 

105 

106 

107 

r f t7 i Receivers' and trusleei' tecurities 

lot 

102 

103 

104 

105 

106 

107 

r f t8 l tJebl indefaull 

lot 

102 

103 

104 

105 

106 

107 

r 9 l ) Capital slock 

lot 

102 

103 

104 

105 

106 

107 

SLPPLLMK.NrARV ITKM.S 

.Amount of interest malured unpaid in default for as long as 
90 days: 

Amuunt of mtecesi 

lot 

102 

103 

104 

105 

106 

107 

\ ':i i ' i i i i of principal involved 

lot 

102 

103 

104 

105 

106 

107 Inveslmenl carried in accounl No 732. 'Improvemenis on 

ieased properly. " on Itie Nioks of lt»e lessee vvilh respeel 

i l l r t ' e p n o i l e m ' s p r o p e r t y 

1 .essor Initials Year 19 

200. CiKMCRAL BALANCE .SHEET—LIABILITY .SIDE—CoMiMMd 

Sole frnvision has nnt been made for Federal income taxes vvhich may he payahle in fuiure year> asa result of deductions during Ihc period 

December 31. 1949. to close of the year of this reporl for accelerated amortization in excett of recorded depreciation The amounis by which 

Federal income Iaxes have been reduced during the indicated period aggregated J 

I siimaled accumulaied net reduction m f ederal income taxes ticcause of accelerated amortization of certain rolling slix.k iince Deeember 

i| IVft9. under provisions nf Section 184 of the Inlernal Ri'venue Code % 

I siimaled accumulated nel reduction in l ederal mcome Iaxes tvecause of amorlizalion of certain ridhls-of-way investmeni since Ilecemtsei 

11. 1969. under ihc provisions of Seclion 185 of the Inlernal Revenue Code S 

I siimated amounl of fuiure earnings which can be reali/ed before pay.ng I cdcial income Uixc- • ' 'M ' nl .n lilablc nel operaling 

: IS, tiirryover on January I of the year following lhal for which Ihe rtpoil is made < 

NOTKS ANI) REMARK'S 
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.300. INCOME ACC(M!NTn)R THE VEAR 

I Show hereunder iht Income Account of etch lessnr company included in this ? / ^ i , ̂  ontra entnei hereunder shuuld he indiealed .n paicnlhevis 

report, enlering ttk; umei of (Itr leitor companiet in the column hrsdingt For in 

sinictioiii covering Ihii ichedute. set the leii peiiaining lo lncofi.c Accounu in the 

t'niform Syilcni of Accounit (or Railroad ( ompanies 

1 Any unuftual accruals involving subslanliaJ amounis includtd un i 

incluiivt. should be fully txplaintd in a fivuinolt 
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23 

24 

25 

:ft 

27 

28 

29 

30 

31 

32 

33 

14 

ts 

.36 

37 

38 

.39 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

IS44) Miaeellanaout laa aeerunK _ . . . . 

1 

1 

3 

4 

s 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ift 

17 

18 

19 

20 

21 

22 

23 

24 

25 

:ft 

27 

28 

29 

30 

31 

32 

33 

14 

ts 

.36 

37 

38 

.39 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

iSaSi Senaralelv iHierated nr.MierliCa—Irtai 

1 

1 

3 

4 

s 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ift 

17 

18 

19 

20 

21 

22 

23 

24 

25 

:ft 

27 

28 

29 

30 

31 

32 

33 

14 

ts 

.36 

37 

38 

.39 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

ISMII UainltfUinee o l mvei lmenl i i rnnn iu l lon 

1 

1 

3 

4 

s 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ift 

17 

18 

19 

20 

21 

22 

23 

24 

25 

:ft 

27 

28 

29 

30 

31 

32 

33 

14 

ts 

.36 

37 

38 

.39 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

ISSOl Im-iHne IraAalerred lu niher rnninanlei 

1 

1 

3 

4 

s 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ift 

17 

18 

19 

20 

21 

22 

23 

24 

25 

:ft 

27 

28 

29 

30 

31 

32 

33 

14 

ts 

.36 

37 

38 

.39 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

1 " ! ' S^ivefllaneiius ineomt s h a l l c i 

1 

1 

3 

4 

s 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ift 

17 

18 

19 

20 

21 

22 

23 

24 

25 

:ft 

27 

28 

29 

30 

31 

32 

33 

14 

ts 

.36 

37 

38 

.39 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

T o l i i ! m i s , e i . ' a i i e n i i . d e d i i r f i o M 

1 

1 

3 

4 

s 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ift 

17 

18 

19 

20 

21 

22 

23 

24 

25 

:ft 

27 

28 

29 

30 

31 

32 

33 

14 

ts 

.36 

37 

38 

.39 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 liKimit availaMt for hxtd ctiafari (Imci M. tTl • 3,200 

1 

1 

3 

4 

s 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ift 

17 

18 

19 

20 

21 

22 

23 

24 

25 

:ft 

27 

28 

29 

30 

31 

32 

33 

14 

ts 

.36 

37 

38 

.39 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 
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JOO. I N C f r M E AC ( O I ' N T K I R TH|i; Y E A R — ( aaUnued 

4 1 int 2* ineludes unly dividends from invtsimrnis aeeiiunlcd fo i ' ndei Iht 
eosI melhoel l ine 34 li.eludes unly (lividendi accounied lor undtr Iht ei|ui y melh 
od 1 ine J5 mcludes lhe undislrihultd carnirns frum invtvtmtnls accounied fo i 

undtr tht euuilv melhod l ine Wi rerresenis itu* earnn . ' J l l -4 1 int 2* ineludes unly dividends from invtsimrnis aeeiiunlcd fo i ' ndei Iht 
eosI melhoel l ine 34 li.eludes unly (lividendi accounied lor undtr Iht ei|ui y melh 
od 1 ine J5 mcludes lhe undislrihultd carnirns frum invtvtmtnls accounied fo i 

I.ames aecuunlcd l u ' under tht tqui iv methud 1 
only onct m tht iotal ,>n lint 17 

n r s ' - i , | | n l ^ l ' ) t l l t l I3< i l l . tided 

I : ine 

w I f ) <8< Ih) (1) (k ) N o . 

$ $ $ % s 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

9 13 

14 

15 

16 

17 

18 

1 19 

:<) 
1 21 

22 

23 

2* 

25 

26 

27 

28 

w 29 

30 

31 

.12 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

1 ..... 
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.300. IN( OME ACt (M NT KOR J W . Y E A K - ( onttmied 

t - -

Item Ssheil-
uk 
N i l 

(h) I I I , It) 

1 
1'/ 

t l X f IX HAK(,»;> 

1X1 

$ i 

Ml 

s 1 

S l 

'"4 

5ft 

l*4A) Ifll tftsI otl fundtd ilel 

, . i r-,self in 'ere.I rwa ,n a. .( . , , i i Ml 

s 1 

S l 

'"4 

5ft 

Ih. Initrtsi in'ii'fauli 

Ml 

s 1 

S l 

'"4 

5ft 

1S47) Irrltrevi un unlundtd dtbl 

Ml 

s 1 

S l 

'"4 

5ft 

1S4H) Ajnurli/alioniifditeounlun fundtd dtt>l 

• 
Ml 

s 1 

S l 

'"4 

5ft 

l ' i 1,'t I ha' _s t • •• • • 

Ml 

s 1 

S l 

'"4 

5ft 

ltd ehafits Hum m. Ml 

Ml 

s 1 

S l 

'"4 

5ft 

<nm» DuttifTums 
1*4/,) Inter,'.) .,n funded debl 

leu, ' 

Ml 

s 1 

S l 

'"4 

5ft 

1 11 1.11.11 , ,11,•.'.•'.- iiies S*. %) ^3^200 

• - '" 
hXIKAOHUINARV ANDPRIOM PfcRlfiD 1 IhS4S 

I57III 1-alraiifdiner> nems Ntt C rtdil t l^hiOlp sn 396 

3% 

39f, 

... 

(Stni Pilot (itrmdiwms Ntl( rtdlKOchitil^ Hi 

396 

3% 

39f, 

... 

H) 

hi 

62 
ft^ 

(VW) f edtral jneoin? lases un talraiifdinary »nd pii.-r 

ptriiid Items . tJebtl It redilftp SX) _ 

396 

3% 

39f, 

... 

H) 

hi 

62 
ft^ 

.^•h. f u , i.iun for iltlerred taxts-

lifiari .Uld pfiir peiiusl Items 

396 

3% 

39f, 

... 

H) 

hi 

62 
ft^ 

I'ltal cilraurfjinar> and prior ptriod iltms ( i li. 

H) 

hi 

62 
ft^ Vtt Ineoint transfrrrtJ l,i Rttaintd Ineome 

1 fwpptiipfiateiJ 'lines s7 S2j ,30'-

INt OMK ACrol NT FOR TH*: VF.AR - KXPLANATORY NOTES 
flrraicd itmoniuiiofl of emergencv factlttw^ tft enctt̂  nf recorded depre'.ia(ion rctuUcd tn reducUon af Federal mcome uuei for iKe ytu ul thti re'-un m the 

If flu* -ihfi/u^h TIC thtn) Wil* etctird if>dî iiite nel <let.re>*%« luf irn.ieu-,<. tn t.** ^^wm'' tiet.d'i\e oj irivtMmeni litn aedtt 

I ' c f f ' r-fr'h-Hl A I f If 1, ffl) m.)n.rtle ,1̂ 1 "int )' ns' s'rrcnt ' 1» i.it 'iti utilt/ed »\ 4 redutlMir irf t,j» !.,it'i!i''. ' - . i ij<'t-n viCiir . 

' • 'H'f Iff Id* \tiihi\it'i, hut ts)rir' ^(^ 

IlJ ..1,.'. if ,1.1'l.f,I > •nvi.-niii.Ill '.It Jll ijscij h, t ̂ IsJLp • -Jt; cri' ycitf M<ii *ttrijii) 

Aiid amnunl 111 ptiiK ftitr\ deferred invetimeni tiediKt being tfmorii/ed 4fKl used lu reduce cufrcnl .'.ar > (M w.cfuid . 

f .rtdi tJecreasc tn (.urrenl year * Un rftcfuij rCNutlingfrom uM »»f invê iirient U» tredifs , . .,. 

SorHS A.NDRK.MARKS 

fn attordance *ilh DiKktl No 34178 ISub-N« 2). show below Ihe cffccI of deferred tanes em prio.- years nel income as reported in annual 
reports 1(1 Ihe Cnmmission. Dehil amounts in columns lb) and (d). and credit ainounts in column (i) should be indicated hy parentheses 

I 
Veitf 

i») 

Net income 
as leported 

fbl 

Provision for 
ilcfeired 1 ues 

Adjusted 
net income 

Id) 

1973 $ J 
" 1972 

1971 

t<.iil)i)ad I CSSOI Annual Report R-4 
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MO. IN(OMK A( r o l i v r KOB THE VEAR-< onduded 

tf) JIL (h) (1) 0) 

Line 
No 

49 

50 
51 
52 
53 
54 
55 

56 
57 

58 

59 

60 

61 

62 

63 

NOTES AND RKMARK.S - CondnM 

Railroad I .essor Annual Report R-4 
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.lO.'.RKTAINKI) INCOMf^ I'N APPROPRI A rKI> 
I . .Sliow hereunder ihe Re'ained Incomt of each lessor company in­

cluded in this report, enlering the names of the lessoi companies m lhe 
column headings Fot instructions covering this schedule, see lest per­
taining to Retained (ncome Accounts in the Lniform System of Accounts 

for Railroad < ompanies 
2 All contra enlries hereunder sh.nild be tndic 
1 Indicale under Remarks the amount 

tas consequences. accounts 606 and 616 

• u-d in parentheses 
1 I ederal income 

t ine 
No 

ttem 
(a) (b) Ic) 

Lnappropnate retained income ( l l and equily in undis­

tributed earnings (losses) of affiliated companies 12) al 

heginning of vcai* 

( I ) 

3 
4 
s 

ft 

7 

F 

III 

i 1 

i : 

n 

14 

1*̂  

(RKDirS 
iH)2i ( redil balance traniferred from income Ipp I6and I7 i . 

1606) Other crcdiis to retained income lp 58) 

(622l Appropriations released 

300 

.396 

TolaL 
DEBITS 

1612) t>ehii balance transferred from income (pp 16 and 17) 

1616) Other debits lo retained income (p .58) 

300 

396 

(620) Appropriation foi sinking and other reserve funds. 

(6211 Appropriations for olher purposes 

1623) Dividends (pp 52 and 53) 

Tolal 
Mm 

Nel increase (decrease) during year'. 

t napproprialed relained income (II and equity in un­

distributed earnings (losses) of afhiialed companies (7) 

al end of year* 
Balance from line 1312)'. 

Total unappropriated retained income and equity in 

undistributed earnings lii.s.tsi of affiliated sompanies 

al end of year* 

(2) ( I ) 12) 

Remarks 

j Amount of assigficd Federal income tax consequences: 

\ i , Accounl 606 

l-l Accounl ftlft . — \ % 

'Ainount in pjitriihe-.ts imlienlts dttnl baUnet 

NOTi:.S ANI)RFMARK.S 

Railroad Lessor Annual Repoil R 4 
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305. RKTAINi;i)IN(OMK—IN APPROPR I \TKI>—( oncluded 
4 Segregate in column (2) all amounis applicable lo lhe equity in un­

distributed earnings Ilosses) of affil"jied companies based on the equil> 
method of accouniing 

5 Line 2 (iine 6 if debit Ivaiance). column (2). should agree wuh line 36, 

schedule MK) Thc loial of colunms 111 .,iid i-'ii lines 2 )ind ft, should agree 
wilh line 63. schedule 300 

ll ineludf in column I I I onl> amounis applicihic in Kelai.H'.l Ins.iine 
excius veof any amuunts included in column l2i 

(d) le) If) (l ii 

l.ine 
No 

(1) 12) (1) (2) ( I ) (2) (1) 12) 

1 

2 

4 

S 

ft 
1 

8 

9 

10 

l i 

12 

n 
x x x x x x x x x x X X S X X X v: X X X 14 

x x x x x X X X X > x x x x x x x x x x 15 15 

x x x x x 
J • I » X X 

x x x x x 
x x x x x 

S X s s s 

% % X X 1 

x x x x x 
X X X H V 

Ift 

17 

NOTCS ANi) RKMARK.S 

Railroad Ixtsor Annual Reporl R-4 



css ii Iniliall Year 

M HF.Dti.l>: 202.—(OMPENSATIM. BALANCM AND SHORT-TERM BORR<miNG AR:.AN(;:iMENT» 

if g lhe liilliming miles at a guideline, shnw ihc requiremenu of compensaiing balances and ihori-ierm borrov*ing arrangements Fooinou 
disclmure is required even ii uugh ihe arrangemenl is nm reduced lo wriiing 

I Discluse cunipensaiing balances nm legally lesi-med lines ul eredii uted and unused average iiiieresi rate il shun term burrowing! 
uuiitanding ai balance sheet daie. maximuin amuuu' n ding hurruwiiigs during the period and the weigfiied average rale ,if ihujt 
hr ,rri ivnngs 

vlepusiis and ceriiltcaies ul dep isii where nm included elsewhere as pari ul compentaiing balancei ihould be ditcloted 

I [.•'.s.'iDf hjkitiLe dTdngemenis need only be disclused Im the laiesi tiseal year 

j ( I , I S.I Dig haiaticcs utiilei JII agreemeni which legally reiiricis Ihe use ul susii lunds ihould be included in Schedule 203, accouni 703 
Special depiisiis 

• ( i nipetisa'ing hai; nee arrangemcint are iufficienily material lo require ditcloture nr tegregaiinn when the aggregate of wrmen and oral 
agreement ' • i • ' l ^ perceni ur mure iif liquid asseu (curren( cash balanced. re$(ricicd and unrestricted plus marketable iecuriliet). 

6 When a !.,ifiiei is ii .i in eunipliance wiih a cumpentaung balanct requiiemeni ihai laci should be ditcloseU along wilh staled and potsiblc 
sanctions whenever such pottible tancimnt may be immediate (nii( vague ur unprediciable) and maierial 

Kailruad Leti.o Annual Report R-4 
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»ckr4«l« 2«J.—STECIAL DErOMTS 

Show separately each eath depoait of $10,00) or more reflected in account 703 al the clote of the year i iemt of lest than ilO.lXJO may bt 
combined in a single eniry and detcribed at "Minor iiems lei t ihan $10,000." Report dollart in ihousandt 

1. i n e 

N i l 

1 Purpote of depot i i 

(•) 

Balance at clote 
of year 

(b) 

1 

interett tpecial depot i t t 
$ 

2 

3 

4 

5 

6 Total 

7 
Dividend special depoti t t : 

8 

9 

10 

11 

12 Total 

13 

Mitcel laneout tpecial depoti t t : 

i4 

15 

16 

17 

IK 
Total 

19 
( i impeniaimc baiancet legally rettr icied 

20 

21 

22 

2 ' 

2i . T . i l a l 

Railroad Le t to r Ar.nual Rcpori R-4 
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2t t . ROAD A M ) f O l iPMKN I PROPKR I N 
I I I ^ 1 . . . . u l . . • . . . M . . . . . . ! . ! . . ! .ns t , . r l u - u 1 . . .. .1 11< sl I ' I M l l S I f . 

I f •! > 1 f . '. k • ' . . i 1 • 1 t l k t l . i ' ' ^ i . v l l ! ' i t . j ; : r . i 1 1 . 1 ' 1, • , 1. . ' . . I . I H t ' J U . i i H j t ^ v M i i j i i ' i c m ( ' i - ' [ t i 

l l i i n d ' K I m p t o v e m e n l s . i k a ^ e d p r i p e n > l i a s ' . i h i U m .tK.cofd<tnt.e w-nh l h e U n i f o r m 
* i > > i : m (rf A . v - * o m * (>'r K i * i ) r » v J s f m p s m r s K i i i e i ;he l u m t s o f t h e l esso r v ' o m p ^ i n K s i n the c o l 

i r - n Kc -' ' i. 

' ' i i l d i n i t i i d e d ' s h u t ' s c f n d u - , i n . i d f i v t ih-r s;rei.ifis. (Hj ip»)se o f 
- 1 r w M f ines es. icns iKns M u l d l i nes a n d f o r o d d t l k t n s j n d 

- ^ ' t e i r i x nfc lude I x i i h Ihe > b i i s 4 n d . . l e d t i s m v o l v e d i n e a c h U i i n s 
* t ' . w ' j u - . i r t,-a s l ^ k . i t j n - v f H i w c c n r o d d a n d e q u i p m c n l ;<.(.ounis a n d ^ l i d d } u % t m c n H ^ p p l i c i i 

1 !»• \M 1. ^ Y". imimiii 1 isn w I., ,11 ... ., 

e x c e s s o f $ l ( i n ( U i > s h t m t d he e x , i i i n e i ) N t i s l u i c e s is the j i d c i c r ^ v t t v i * t f i i j j i c s s i.hafse<i d n d 
( . r ed l l s f o r p r o p e r t y r e t i r e d A i ' c h u n i i e s m a t k d u r i n g l h e w a r - h o u l d he a n u U / e d hy p r i m a r v ac 
1. (H in t s 

^ I f d u r i n g l h e year .m i i u l i w d u a ' . h a f j i e '»( >MK) . i l ( i i i i>i m o r e * i t s m a d e ( t i a*,«.iHjnt N u 
'I.ind for transportat KH1 purposes, ' Mate ma footnote thc co«t, localiofi. area, md other dctatH 

uhKh Wll: identify lhe pfcpt-nv 

No 

•Vc^oiinl 

(al 
No 

•Vc^oiinl 

(al 

C/foss ( .harges d i i n n j t N r t t h a r g c i i l u r i n o fircss (.harijcs llllf inp Nie ' c h a r g e s d u r t n g ( i r n s N c h a i g C ' ' d o r i r ^ t 

vea f 

N e ' ( .harges d u r i n g 

s e a ' 

(g> 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

$ $ $ $ $ s 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

. • . 1 ' • t . ' ^ • - ' I . I M - v i i r p i t k ^ ^ 1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1^ 1 ^1 1 ^ h ^ r r i f l i f - f t ( - « . > ^ n p r m l i l i i r r s 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 
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4(1 

41 

a: 

44 

-tft 
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48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 
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14 

15 

16 

|7 
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24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 
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4(1 

41 

a: 

44 

-tft 
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48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 
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14 

15 

16 

|7 
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24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

" f r i l l ' s , .<nil I t i i ^ i T l s 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

.- . • 1 a'. 1 h t r i l < - t l i f I* « 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

i m ! • ' i ( 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

i W l (> i l l s l 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

! 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

, 1 1 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

• • ' J l ' • . ' . m i l i T f r v A h . i ' - i t " . 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

l l " i Sttrt . ! !- . . i i (d i n l t r t i K k e r s 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

* i . i ' l I f 111 s H ' 1 s s ' » I s S S l f f T l S 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

V ' l . >*1 l . l f t i ' i H I S S i r i i l . t O t t ' S 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

: f l k i u a t w . i . m. l hi fH's 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

• K.i.-.U , . -m i" ' I.'s 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

l 4 t i i f t f i r f t s { > r n i l i < i i i i - ' f f . i d 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

' n r i . r < s , ! ' , ' , i K . \ 1 • p l . l . n 1 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

f . i t ^ • p ^ r u t i t K i i ' v f i l l r u i a d 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 1 \ I M k I t n . l l t \. r-

1 11 ' — 1 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 < l i ( f i ^ h i t l . I f l , - . 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

- . 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

I * ' - ' f ' • i ' ' T ' l ' C l 11 i i f - n i . - n f 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

' ' . i l - I •' i t l l ' l l .s ( ' l a i i i f i f n rn l 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

! J I » p t r . . i i i '.I'T r q u i p m e n t -

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

l**^i f I f h ^ r r \ f n - n d i d i f f s , —f i i ' n r r . i ! 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

! - . r f S 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 

1 

•ll 

4 

s 

ft 

10 

'1 

1' 

14 

15 

16 

|7 

IX 

19 

. ' I I 

24 

2S 

> 

! 

29 

30 

12 

t l 

•'4 

IS 

1ft 

\H 

I ' l 

4(1 

41 

a: 

44 

-tft 

J " 

48 

49 

Sll 

S I 
1 H ,-ul I l l l . t l 

1 1 1 1 

-
i n , I m i - T f ; ' , t i J . t n d r t j ' i i p . n c n l . K M i n n t i i r , i I t i d i r n i A c , i t i / n i N l , Wl l l t l x i f l i r n ' t n l ' I ' f i r v t s ' ! i t - n l • r n i ,K t f p t i t « i i , i n l t o 11 K ( M m m i s s i . - n » r . rde f . J n c d \ r " l ' ' * l**^'< 

Railfoad I cssor Annual Reporl R-1 



lessor Initial^ Vear H il 

I I I . ROAD AND KOLIPMKNT PROPERTY—( onlinued 

4 11 (Juiiitg (he ycai piopeMy »iis aKqutreU fr>Mn soine othrr t.ompany stale .<n a f(K'irH)le th^ 
name of the i.ompMn>, thr mileage acquired and the dale of 4«.qutMiicn. giving icrmint and 
i.o'tt of the p-opcrty lo thc reapondenl furnish a siatems.-ni of the amount im'tuded in each 
primary a i i oun t tepirventing sukh piopertv acijuired, referring ut (He cotumn Of cotumnfi in 
*hi( .h Ihrcft taes appear 

Ntrtt^ ie(ening u> entries in thts Ncheduk should he sht>*n neipt^ 22 
fl Rfptirt iMi lir»e 1^ amounts not im ludaMf in the primars road i t c jwn ls The i lemt reported 

vhiHjId IV hriefly identifie'l -nd explained m .i f ix' lnotc im page 22 Amounts slK>u|d he teporied on 
this line only uridCf specnw ctrcum'tanses usually afier permission is o^tllllfCd frnm the ( i w m i s 
\it.n f.i i e^uepiions lo prewrihed acsittonting RefererKe lo such authority shiHitd he made when 
eiplatninfi the amounts reported Respondenis mu\t nut make arbitrary sKmgrs it) thr pf titled 
s|uh or Lolomn he:tdintt* tviihoui spe*. int. auth<Kil> from the ( ommissHin 

f I f . " - ', t- . 'UC- ' i j i i n g N(*( charges during Clro^^ charge^ during Nr t charges durtng Gro«s charges during S r i I ' lw fes tturtng ^rriiss chiirgrs durtng Net ' h.irjjr* if'tr mii l . n r 

vear year ytat year yt»r ytar 
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2(1 Lesto- Initials Year 19 

212 PhOfRllTSR\ (OSIPAMi^S 

(live particulars ca 'lint: caLh in.i. tHt proprielai . 
Hon of lhe lessor companies included m Ihis reporl (i e . one a//of whose 
outstanding stocks or obligations are held b> oi for Ihe respondent ssilh-
uut any accounting lo the said proprietary corporation). Il may aiso in­

clude such line when the actual litle I.i all ot the outstanding slocks m uh 
ligations rests in j corporation controlled by or controlling lhe respond 
ent. but in (he case of any such mc/usion. the fads of tlie relation to the 
retpondtnt of the corporation holding the tecurities shouM be full,, set 

l.ineT 
N l . 

Item 
(a) 

10 

11 

v|ile:i>!e II"ned Road 

Scind iiid .idditional main tracks 

Passing Iracks. cross overs, and turn-outs, 

'••i 1 'A Itching traeks 
I tching I rar l i s 

Ro,is) ,ind equipment property; Road, 

hquipmenl 

lb) 

(jeneral expenditure-.. 
Other property accounts' 

Total'ii^iuiint •'ID 

improven i.it iimpt'iu Knad. 

Kquip ' i n . : i l 

fieneral expenditures, 

ll (accounl 732) _ 
i )• , . iiiiin and amorli/alion (accounis 735. 736. 
and " X l l 

f unded debl unmaiured laccouni 765) 
1 nnj! Icrni ileHii in default (accounl 76X) 

\riiiiiiiii. p.n.ihli' 1,1 affiliated companies (accounl 
769) . 

( apiidl slock laccount 791). 

Ic) (d) (el 

i«Je' Ai.i.i»unl So' t Mher t'Icmenis of investment. .*nd Wl. ( onstruclum work m pri»g'es< 
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l.etsor Initiais Year 19 

212 PROPRIKT ^R> ( ()S1PAMKS—( oneluded 

forth in a lootnoie. The separation ol accounis 731 and 732 into "Road," 
I'quipmeni." and "General expendilures" should tie estimated, if not 

aciualiy shosun on respondent , Nwks Assign lo "General Kxpendi-
lures" only such amounis as ire not included in "Road" or "fujuip-

menl " Knler brief designilion of the several proprietary companies ai 
the heads of their respective cciumns and slale in foolnoles lhe names uf 
the lessor companies thai control theni 
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MOTE.S AND RF.M SRKS RMiARDIM; RKTI RN.S IN S( HKDI I.i: NO. 211 ON PACfS 18 AND 19 

Year 19 

ABSTRACT Ol THL PROVISIONS Of THK LKASK Bf:ARIN(. ON RKSPOSDKNT'S LIABILITy TO RKIMBl RSI THK I.K.SSEK KOR 
IMPROVKMKNTS MADK ON THK LKASKD RAII.ROAD PROPKRI V 

(.See iiMlruetiunt on page 111 
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[.essor Iniiij!- Vfai 19 23 

(.1 NtK \ l INSIKI ( IIONSI ()N( KHNIN(; RKII RNS IN M ItHU I IS 21' \NI» 2IX 

1 Si.hedule*- 21' and 2IX shmild nist pailKiil.iM id stnclss. Imnds. oihei seciiiiU nt'liiialioiiv iiiiscciiicd noli" . ,ind investment advances of 
affiliated companies and othei investnients held by the lessoi companies included in this reporl at the close of lhe year specitically as invest­
ments including Ihe obligaiions of ,i Slale or local governmenl. or of an individual, so held: investments made, uisposed of oi writlen down 
during lhe year, and dividends and interesi credited to income Thev should rsclude securities issued or assumed hv respondenis t or dehnition 
of alfiliaied companies, see the lulcs governing account No. 721. " I f " atfiliated companiei, • m ihe I nif mm Svslem of Accounts foi 
Railiiud Companies 

2 t3iese invesimenls should Ise sutsdivided lo show Ihe t̂ sHik value pledged, unpledged, and held in fund accounts I 'nder "pledged" include 
Ihe book vale of securities recorded in accounts Nos 721. "investment', in alfiliaied companies, and 722. "Other investments." which are 
deposited with some pledgee or olher trustee, or held sutijecl to the lien of a chattel morlgage. or subject lo any oihcr reslrielion or condition 
which makes them unavailable for general corporale purposes "Dnpledged" should include all securilies held by or for the respondent free 
from any lien or reslrielion, recoided in the accounts mentioned above Under "In sinking, insurance, and ottier funds" include the miok v.tliie 
ot securities recorded in accounts Nos 7|<. "Sinking funds": 716. "( apilal and oliier reserve funds"; and 717. "insurance and other funds 

3. For each lessor company, list the investments in lhe following order and show a lotal for eacl) group - id each class of mveMmems by ac 
counls in numeri • '• • 

(A) Stocks: 
11) Calrlcl^ aviive. 
(2) Cafrters—inactive. 
(3) Noncarriers-active 
|4) Noncarriers—inactive 

(B) Bonds (including L' S. Government bonds): 
((.) Other secured obligaiions 
(D) Lnsecured noles 
If-.) Inseslmeni advances 
4 The subclassification of classes (13). (C). (D). and (Fl should be the same as that provided for class I A) 
* The kinds of industry represented by respondeni s investments in ttie securities of olher , imp.miei. -hniilil he shov, n h\ ^̂  mhul .ippiisii-

Ihf names of the issuing corporations. Itie symbols and industrial classifications to be as folli' 

.Symbol Kmd of/ndusirs 

I Agriculture. forestry . and fisheries 
II . Mining 
lit Construction. 
IV Manuf,icliiring 
V Wholesale and retail tiadc 
Vi Hnance. insur.ince. and real estate 
Vll i transporlalion. communications, and other public ulililies. 
Vl l i . -Services 
IX, (jovcrnmenl 
X Ali other 

ft By carriers, as the ierm is here used, is meanl companies owning or operaling railroads, facilitie'- auxiliarv Ihereio such as bridges, ferries, 
union depois and olher lerminal faciiilies. sleeping cars, parlor cars, dining cars, freighi cars, express service and facilities, electric railways, 
highway molor vehicles, sieamtssials and oltwi marine transpoitation equipmem. pipe lines lolher than those for tiansportation ol watet). and 
olher institimenlalitif* ifi-snleil in the Ir tti-poiMlion nf persons nt pioperts for hire telegraph and telephone comp.inies are nol meanl to he 
included 

7 Noncarriei conipatnes should lot lhe purposes of these schedules include lelephone companies, telegraph companies, mining coiiip.i 
mes. manufacluring companies, hotel companies, etc t^irely "holding companies" arc lo be classed as noncarrier companies, even ihough the 
securities field by such companies are largely or entiiely ihose issued or assumed by carriers 

K By an aciive corporaiion is tne,tnt one which maintains an oigani/ation for opeiating pinperis or administering its hnancial affairs An in­
active corporation is one which lias been piaciicallv absorbed m a controlling corporaiion, and which neilhei operates property nor administers 
ils finaiicial affairs, if it maintains an organi/ation il does so only for (he purpose ot cof; !,ing with legal requirements and maintaining title lo 
properly or Iranchises 
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217. INVISTS1KNTS IN O H I I \ T K I ) (OMP-^NIKS 

. f ' - p ' r - i t . in M I K I I V Nirxis i i lhr f %riurrd • "ligati.n 
• . i r t l l i .nd ini t t i rrsptHidrnl. iiKiuded 111 ,11111. «. i ' 
h c i - c r i v r funds 7^1 I r i i r . t m r n t . in aAMimfd iiHi.,1-. 

> i i n U i 

, III ,1 i tp i i i i i i i | i ic^vi f i i rmii i iny m thr Kid> .it thr w h r j u l r nnd givr, Ihr r r i indr* 
invcslnirmx in d i t i tu t rd ^i>mpani*v h r fme liMing thiiM . Mtcimd 1CVM« f t i r v f 

: I l is lrd in Ihr i i rdrr in whn.!) thr> i ippr.l i iin tfic M , i n v r shrrt 
I n i r te. in t N i .chcdulr vhiiuld he mudr in di i . i i fdi ini.r i»irh thr dr f in i t i im. ^nd grnrral in ' 

.I.,' .tt, ili^ IIK . 

if III .in .ifhfltury rnutk m K.-lumn t i l l thc iiWigrftHm in su;>piiit ,rf which ,fni 
• : • ' • iiiiirig,igcd IK iHl i r r * i i i r trncumhrfrd givmg m«nr^ . . n i l - i l i r - i ' i n r ' 
l icii lrfr. Ill . l a h uhligtflKinv m (iKilmMrv 

(HVC tiifals (iH ruch '.l.ss .ind fur rach vuhcUvs. and ii grand l i i lal (m t,is t 
1 ntrirv in ciilumfls Idl vhiNjId vNivi dair lit malurily nf Nmd. and mhci t. KI, i ...i.. .. : 

In c j v r iiMtgalKins irf Ihr vamr dcvig.ialKrti nialu/r srtially Ihr dale in cii l i inin ul lm.iv hr 

I.tne 
No 

H 

9 

1(1 

I I 

12 

n 
14 

1̂  

Ift 

17 

18 

19 

20 

: i 

11 

11 

'i 

:s 

?ft 

2H 

29 

t l l 

M 

t2 

33 

'l.t 

Ac 
'.ounl 

\ i ) 

Class 
No 
lb) 

1— ' ••- — - — '• ] 

txtent of 
control 

I- s fsrs i tM 11 vtsN 
Ac 

'.ounl 
\ i ) 

Class 
No 
lb) 

Kind of 
industry 

(c) 

Name of issuing company and descnption ot security 
held, also lien reference, if any 

(d) 

txtent of 
control 

W)OK \ s i . . • .1 . ,1 s f • 
lUI. I I SI I D I M IH St SK 

Ac 
'.ounl 

\ i ) 

Class 
No 
lb) 

Kind of 
industry 

(c) 

Name of issuing company and descnption ot security 
held, also lien reference, if any 

(d) 

txtent of 
control Hedged 

(f) 
Lnpledged 

' i ' 
.. .. — ., , $ $ 

- • - • 1 
1 
^ , 

I I 

- i : 

41 

44 

4t 

49 

SO 
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217 I N V K S T S U N T S I N \ K H I I \ | H ) ( O S I I ' \ N i F S ( n n l i n i i r d 

«-p .> ' ( r t ( IS Stc-Li l 'v I . . 111 m . iV iny i - m ^ k d m m g t h t scr t i d i H e i s f t o m the 

r J f o o l m r i e Hv .OSI IS i i k r . i n l the c o n 

rfilual o a n e f s h t p - t t u i H i t K i . i p . i i l u i i l . i i . I l l .1 1, I I ' I I I I .1. i l l . J . t , , ' l ) . , l l i l . • • I l t l , ' ! I l l , 1 I l . l l l 

i c i ^ t t o n g i > e n i n i n t i s j t , v r i i e d i n t e r e s t o t d i s i d r i t O s i m l u d e d I h e f e m If (he i t w i s i d e . . i t i . m g i s i i i 

•K l . , I r i M . v •!>. h invx- - .nuf n'.- * . t s ,s<tv< t h . t n > 4 s h . dc s-. I t h c the ( ( . * r sA t t»o f l m < f tHH(Vr t< ( d * n 

1 • • J u c l h r f i i n the i xM ik v * ( u e o f w* . u n t i e s h> s v m K i l 
rfilual o a n e f s h t p - t t u i H i t K i . i p . i i l u i i l . i i . I l l .1 1, I I ' I I I I .1. i l l . J . t , , ' l ) . , l l i l . • • I l t l , ' ! I l l , 1 

l ' i o l l « . f p a r t i e s a n d p ^ i f l K o l i i i s t 4 i . . f i i r o l 

I f . iny . ^ v a i K e v i ep<> i i ed a re r ^ e d g i r d . i p v e p a i t K o t i i i s ,n a 

^ a r i K u l u f * > o f w v t s l m e n l v m . H k d i *p t )N<d o f or * n i i e n 

l ' i o l l « . f p a r t i e s a n d p ^ i f l K o l i i i s t 4 i . . f i i r o l 

I f . iny . ^ v a i K e v i ep<> i i ed a re r ^ e d g i r d . i p v e p a i t K o t i i i s ,n a 

^ a r i K u l u f * > o f w v t s l m e n l v m . H k d i *p t )N<d o f or * n i i e n 

(milntrtc 
l i m n during Ihr yf Jt shnuld hi 

.-••M.i m . t ^ - u i m r d h \ f r s n o m l r n i 
l ' i o l l « . f p a r t i e s a n d p ^ i f l K o l i i i s t 4 i . . f i i r o l 

I f . iny . ^ v a i K e v i ep<> i i ed a re r ^ e d g i r d . i p v e p a i t K o t i i i s ,n a 

^ a r i K u l u f * > o f w v t s l m e n l v m . H k d i *p t )N<d o f or * n i i e n 

(milntrtc 
l i m n during Ihr yf Jt shnuld hi r g i v e n 

|KV 1 ^ t vn V i ^ w I l l r>i i n n i!>iV»»TM» wiMMs>sni<i» im Murmti imtmh f H V i l ^ f r . N t ^ i W IVIKMKST 
• M <*>lk^ H A M 

H o i k I . , l u r I I I 
i D v r s t i D c i s iDatde 

I ItlC 

I r t i n k i n g i i i s u r a n s e 

oiaJ o t h e r f u n d ' 

i .M 

1 
I'Mal htxtli vahjc 

I I I 

d u r i i i y vc<o 

H I Mlk v a l u r 
t i l l 

Selling ^ i c c 

m 
K ^ i c 
( m i 

Amnunl t f r d i i r d to 
inc.imr 

in l 

N l ' 

S $ $ $ $ % V 
1 

( 
4 

S 

6 
7 

t H 

, 1 

10 

11 

12 

13 

14 

1^ 

-1 16 

17 

IM 

1 l( 
19 

20 

21 
I 'S 

23 
2t 

2'i 

26 

. ...... , 
28 

29 

3(1 

31 

32 

33 

34 

36 

37 

38 

-39 

40 

41 

42 

43 

44 

45 

46 

47 

4» 

49 

V l 
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I tnr 
Nil 

^9 

ftll 

70 

Ĥ 

11 

Ml 

Kl 

K: 
X3 

H4 

H'l 

Hft 

I f 

m 
HI 

90 

91 

I t 

I t 

96 

99 
' I ) 

ii>2 

10) 

104 

ili'-

21- INVKSTMKNTS IN A l I I I A I KD (OMPANIES—( unlinucd 

As 

;.OOf' 

\, 
idl Ih l lc) 

ii|l .iin)p,in> und i l r c t t p t i t i n III sr.urt ly 
.1 als., l i rn i r f iT rnc r if .inv 

1 

i k i rn l i i f 

ClMlltltl 

ICl 

INVKSrMI'VIS tT<UISI ' <» VKAK 

As 

;.OOf' 

\, 
idl Ih l lc) 

ii|l .iin)p,in> und i l r c t t p t i t i n III sr.urt ly 
.1 als., l i rn i r f iT rnc r if .inv 

1 

i k i rn l i i f 

ClMlltltl 

ICl 

BOOK V Al l ».fl» ASKH ST HO I) S) t i i M i ; (I» \>.AM 
As 

;.OOf' 

\, 
idl Ih l lc) 

ii|l .iin)p,in> und i l r c t t p t i t i n III sr.urt ly 
.1 als., l i rn i r f iT rnc r if .inv 

1 

i k i rn l i i f 

ClMlltltl 

ICl 

Pirdgrd 

I f l l«> 

s $ 

i 
1 
f — 

1 — 

L 

'y. 

i 

, 

1 

1 

t— — 

Tolal 
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217. I N V m MKNTS IN AKTILIATKTX ()MP\ME.S—( onduded 

INVI'.STMI' M IS AT < I i K * <» VTA« 1 BVVTJiTMriVTSIMSWIMCItlWfjtSWrTirNDOWfs I Mvii irMMo* i v r r x m 

MXHS VAl.l'C Of AMOt'SfT HKIJ> AT (1/NC Of YKAll vtmimi nut Miiuw; yicAi 

in Sinking, 
insurance, and 

olher funds 
(hi 

Total tHiok vaiue 

(1) 

Book value of 
investments made 

during year 

(J) 

Book value 

(k) 

.Selling price 

(1) 

Rate 

(m) 

Amounl credited to 
income 

<"/ 

Line 
No 

$ $ S $ $ $ 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

Wl 

HH 

IS; 

Kl 

•li 

'i: 

93 

94 

9< 

% 
97 

9$ 

99 

m 
10) 

102 

10' 

104 

r - M . 
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217A INNKSI \ U M > l> 1 OMMOX ST<X k S i H \mi.lAY>Ur<>MP\Mi:S 
i^ 

I Repi>rt hcK>* the detstah of aB in\csim<a«v 'n vŝ mmon 

panics, whK'h quahfv i%>r ch< euuitv m«th\^ under msirucikm 
in ihc I'mfitfin Svstcfn of .Acĉ HiniN for R̂ tfa-oad i\>mranic\ 

- Fnter m c\>tumn ihc jm^Him ncceswv lo iftrojctivcK 
adjust Ihosc invotmcniN t|Ujilif>tns for the ĉ ustv mcth*^ oif 

I ndtMrrlMiIrd l-.jrniRe> : r,«iii ( ertjun UvrstMrRtv tn VRitiiilcd i MnfMsun 

^(.ountmt: m ux vo* Jjncc *ith iriviriicthMi fvT ihM I M *^ thc I (ni­
form Swic'm \cs.iHim\ fs>r RjiiroAi C\»mpaniCN 

^ F n ^ in c\4ufnn td) the share undiMnhuied e;tmii^> 
tie . less dividends Uw kiN"se\ 

4 Knter in c«>(umti (ci thc anHuii/aiKtn the \cui ihc 
excess of Ci>st o\cr e«4ua\ m ivrt dsNeis fc«)utt> over cosl) at dale 

of acquiviiK'.n See rrsinicthinN fb) (4 
.̂ The totiil (sf Ci4vnin ig.) mus\ agree .»tin imc 1\. svheduk-

^ K M iiehniihmv ot "carrier*" amd "iMMicari Kr ". >ec general 
m\tructii>r's 6 .md s»n .-MI^ 

T 
I inc 

No 

% 

4 
s 

7 
t 

Id 
i l 
12 
13 

for mvcM 
•mMR ̂ inatif V mi: f sw 

tci 

F.4|iM> ffl umliMifNjteii 
«arMns»tkM«ei>y dw 

Mg vear 

Carriers iXjst specifics for each ct^pany) 

ARKWTUMion •iurtng 
year 
ie) 

.̂ druMlPrM fiX invest | 
incM% dispu5ied oe 
»Tinen tk>» n dunns 

tf> 

Batoncc at ckrNC of 
year 

1 

> 
3 
C 
E. 



i 

> 
3 

n 

TT 

217 A INVESTMKM'S IN COMMON S I X K ILS O f AFH14ATi :D H>MPANIi:S-C 

I MdiMnbalnl RaraiwES F r a a Certain hivestMents is AMiatrd Cawpnnies 

l.im: 
No. 

14 

\^ 

1" 

18 

iV 

JO 

21 

22 

rs 
24 

ŝ 

26 
2" 
2B 
2* 
» 

Jl 
2̂ 

33 
>* 

35 
36 
37 
» 

39 
40 

Nofr.cv iNNUô  «.ompan> aaid dcscnpCM of sccvMy InM 

Carriers t l j s l sreci f io for each company) 

yenr 

~̂  • ' ' Ad)uMmcnf ftw invest 
Hdinirwrni fm mvest-Eqwiy in nndistrilMCcd jment̂  disposed of or 

flfinKntK ^a^ywm forcaminga Oesses) dnr AMortuauon dimi« wrtctca 4owa dHnagB^anot at ctoNc M 
i eiiMMy nMthod ing year ytm year '̂--̂ f 

ic> id) te) tf) ^ i«> 

$ 

Tolal 

41 Noncarrierv \ S h * * * St.%tals *vnK for each o'4»imt>i 

42 i Total lUncN 4<» am! 4 n 

-< 

03 
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218 i n U I H INVK.STVILMS 

1 l i s t pjirl).iilrfr- •••! itistMinnnH in MiK'ki. hiMidi. t^lhri -^lurrd iiMtaiitlun. linKiijfeil 
niilfs . M mvisiiTffti «lv«ntes i4 all corporations i.ih#i ihiir .IWIML-.I ,iiinp«nws. milijtlril in 

-.1 ' - l l (.!«)« ,71». I 4X11.1,1./ " • • • 1 722. I)!(«.,nve»l 
' .n.1 ' If her fundt Ip.- ,ut j« Nin 'IS "'1^,, 

, rf^r depiiiil. rp,^.,i K inslrumenl arr tll Iir 

1 .111 lumpanv m Ihc hiidy tne u:lieiJuw ^ 8IVC ihcreun 
'1«- t lilts hcfiHC (isluig Ihow I't . stcsmsl icssm thtst tmntt. 
ihiHiiii " V . ' i< ll ihcv ,M*P*«r im Ihe h«l«iic« *lH«l. 

1 I'.nlrie. m Ihis Hhcdulr should he m*ik in iiic<Hd«nie ..ilh tht drllnjliiin^ and aenrriil m 
illiK'ii jnt given nn pjige 2) lUssifying Ihr inirtlnienl* hv mennv ut lellrrs Afurrv 4nd vymftolf 
tn ailumni i*l. IM. tnd Is i Invesimenii in I S Irrasurv hdl* itnd nmet ims It -riH-rlrd it itit 
lltm 

4 Imli.. ,,fe 1.. llir,,11. , i l it. 4rhm»ry m.lli m ciilijmn Id! lhe uhtigMlon «l tupfKHl ot mlHi-.h Miy 
'rfhervi Itr encumbered 0vmg namet itnd iNher imptinaiil p.ir 

l l l l ; 

I'lr e^h tubdlikt. tnd .pind tiHtl for euch mkiHinl 

Line 
No 

Ac-
Ciiuni 

No. 
la) 

Claif 

No, 

(b) 

Kind of 
industry 

I t ) 

—t-

7 

8 

9 

10 

Name of issuHia compuny or aovcrnment and i)e%i.isp(iim ut tecuritv held .lit, 
h tn i t l t t t tKt it,inv lien rrf rrr ner it,inv 

fd) 

iNVBmatNn AT a i m or vt Al 
uum V Ai.1% or A>H)I<«IT IKI J> AT cuHir. or VEAII 

Fledged Lnpledged 

If) 

14 ^ 

16 

17 

18 

19 

20 

21 

7ft 

:H 

29 

30 

11 1 1 
4- 1 

13 

34 

35 

36 

37 

38 

19 

40 

41 

42 

43 

44 

4t 

46 

47 

48 

49 

JiL 

r 
Total 

Railroad Lessof Annual Report R-4 



l.essor Inilials Yeai 19 

218 O I HKR i N V L S I M L ' T V -t tin-luded 

6 t.nttte* m cttiumn i d l shuuiiJ i^ho* liuie '»( ' l u i un f > tit htMkJs .uid mhrr . vKtencc^ oi tiWeh* 
«dncf s lo < ,1 . ' '>''''»^ • • • ' • • * • • • ' ' • • ' - ll . ' 1 i t r if.i'r ;r . .•)iufrMt ' d )ma\ tx (•ft n ^ , i l i i n : r>* ,1 t • .il 1 ini l i r \ r )t -tK I ')\t t>; in 

i r * r iU^n dt»*n Ui ' i in f lhe >«»f *hwiW he 
. iuf i m<f dl m:n».- I'.nng th- \r 1 t\:Hc'^ titm 

' • • t' • — Ih*-

m(»n tivc If) • fl':.J.j' ', • 1 I , 

^ tmiWItlf't liv ^Ittri 

I ' l- « . . , ' K tOtMl of NfTiltMl 11 i r - : l _ I K M r. 1. 1 f u . t i ;• l i f t < f l l .1 s ' l ) 

hy s>fnKv| dnd five futl exfi jiiaiKMt m A fiMMmnr in eiiih Cd'ie 

PAWmft Vtli 4T < UJ» (» VfcAK iwrsrmvts MSP . I t; of wwms ooŵ  

inMiiMfue. and 
other fufids 

l i K n l l . • 

I h l 

in^irMm«nt» mmU: 
(luring ymr 1 Selliffii pf icr 

t k l 

Katr 

(It 

Amounl tfedited 
meotne 

Line 
Ni l 

s $ $ i 
1 

s 
1 

2 

3 

4 

5 

6 

7 

8 

9 

HI 

_ _4 11 

i : 

11 

14 

16 

17 

|8 

19 

I _ 21) 

21 
•yy 

23 

24 

2S 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

1 44 
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47 

48 

49 
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I essor Initials 

22l.$»Xi:RiTir.S, AI»VAN< FX. AND OTHKR INTANf;mLICSOHNKI>OR( ONTROI.I.LI) tHRtU (ill 
NONRKPORTINC; < ARRIKR OR NON< ARRIKR SLB.SII)I ARIK.S 

..ll .ulid' . ir . iiiKliidinK ircuMlirs it 1 porl I . l U I nmmittiiin unde' l).r pri.iisi.iri' , . l l*.tt I ,,1 thr liilrrtutr (ijmmeiir .Asl. wilhti. 
priiocrtv imiirei llv owned ur o i l I regi'.d to any quetlion iit tvhelhcr Ihr iimipjiny ittuing Ihi tr.urilMt. iir tlie iiHiciir. K i,iitlrii*'ril 

/). ,iis i i , i ! , l i . i , , • hu ll l l , , . ' . n i l rr j hy Ihe suhMiliary 

1 

3.' 

36 

It 

41 

42 

41 

44 

47 
48 
49 
W 
t\ 

"•2 
Sl 

• . M-lt- . . ! , f . . , ' I Ifl , „ • . 

1^1 

Name ()t nonrcponini ctfrier uf noAcvncr si;'>vtd.4rv 
ihiil (mm dte vecurittct advjifKC^ iKuthetf sRgit4e 

."rfOpfftV 

it) 
nmc in H^ftK'* nvetimcRt A tne^ 

Id) 

--

f 

1 ,, . . 
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221 SK< 1 RITIK s, A m A N O X , ANI» OTHKR INTA.N<;lBLK.S OWNKI) OR (ONTROI LKD r l l R O l K . H 
NONRKP«)R riN«;< ARRIKR OR N<>N< ARRIKR Sl B.SII)IARIK>~LoiHluded 

Ihtv schedule thit i i ld inckidr „ l l veturi l i rs i ip rn a..ciHJm .idvaiicrt. artd iKhei inlaniJltIr pruprr • , i l i i lhei ,,rgani/atHHi. in indivhiii:*!-. ivhiise avliont le tp i inA-n ' i t able u, drlerntine 
ly imncduT cunlrulled through n.,rwe|U>ntng carrier anJ norvartter suhtidianev. at well at Ihote j Invesimenls i.. ' ' S treasury irftligati mtmay he uMnhinrd m a vinglr Hem 

f i l ia l hook .-.'.'.• 1,1 
invet lmi ni t ^• 

clote ut tile year 
le l 

ilotik value, t 
tn . r t l i nen l t made 

dunnf Ihc year 
111 

iwK!m»:vTS DisniKMiiw lit wtrrrtM, 
l)0»SUI«l>«.*»AI 

lam 
No 

f i l ia l hook .-.'.'.• 1,1 
invet lmi ni t ^• 

clote ut tile year 
le l 

ilotik value, t 
tn . r t l i nen l t made 

dunnf Ihc year 
111 

Hooli value Selling pt tcr 
I l t l 

lUmar l i t 
111 

lam 
No 

$ $ $ $ 
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3 
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7 
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11 

12 
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24 

25 

26 

27 

28 

29 

30 

31 
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33 
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35 

36 

37 

38 
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40 

41 

42 
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44 

45 

46 

47 

48 

49 

50 
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2.̂ 1. i API IAI .SKH K 

l i l . l parlicuiars 111 rhr varnajv i t tuet »f capital t t o i l i it Inch ivr i r in r t i . i e i K r al Ihr , l i i t r ut Itw 
• ta: 

Vihoa sr Pnl air i r lur i is l.ir each I r t t i i i conipany irKludri l • Li tsi lymg ihr siuckt at 
f oikitt t 

Canmon 
Preferred 
f I rbrnturr 
Rccr ip i t oulttanding 

Statr in a finHnoir. iSc c lat t .il . u v l i m - ' r i r d hv Ihe ' r , r ip t t 
In case any Prr f r r r rd" or ' I>ber i tur r t t o t k i t outttandil ig, Ihe rate of dividrnd ri'ijuire 

menit thould br vlioisn m .olui/ in Ih l and it vhould hr staled tvbrltier the divtdrr idt air cumula 

live or nun.umulalivc ff Ihc detignation of any ctatt iif stoc) tho i tn tn lolurs n I M t t niH vuffi 
cieniK 'It-

Its 

ind i ia l r cle^ 
• '1 ot the facts 
' , I I I an a u i h o l ' 
. , 1 , " . . I ] , ' V 

go. ' 
l a i l i 
It VUl ' se i j . , , 1,1 l l ' f . | , „ . ; i l I h ' l l . t l l . , . . • '• 
and a lan or .Hher f r r ha* In he paid as ., 
dale 111 such payment In c-.vr vomr , . ind' i . 

iv 11- l i , „1, ',.1 nghlt ami ri|utty in the at tet t o l the rr tpondrr I 

•I tht la l r t t asvcnl I t ratirlcalitHi necettary lo 
•• • i i l t l l tm IS renuiri-'l i " In- . . i .V.I 1 . .l,K.Vholi' 

- ii.it required lo h. 
of approval hy t i i K^ ' 

',«i,ri IS , . : t'..ii . . 

! . .lis- ( ' I l t l l , o l t k r ' 
. •,! tht Issue i i ivr thr 
' . ttl , i l l r r Ihr appio. 

I.ine 
K.I 

3 

4 

<; 
6 

7 

H 

ii) 

11 

12 

13 

14 

15 

16 

17 

18 

!9 

20 

21 

24 

25 

26 

27 

28 

29 

M) 

M 

32 

33 

M 

35 

36 

37 

)8 

59 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

Name of leisor company 

WITH PAR VAIA!!-. 

Par V iitue 
per «hjirc 

Dute I ,>uc 
W«f J U l h f N 

t u d 
ld» 

mithurtied 

l l ' U l p n l s dluC <JUt 

Mending M Ldnc 

Ih 

lt)f»l paf •.dUit n4)tninatl> l»>w tl dM 
irtifliliuH) ttiitvtdmdittft <•( i'i"**- id ttet 

In ireiitury Pledfted d% coHutcriil 
(hi 

t inking Uf iHhrr 
fur>d« 

•U-
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251. CAPIT* rST(K K—< o«dudtd 

ai utd ratiftc#l*oft of ihe 4UKUw4dci» has been utxiuned. M e m d UuAiaw, the partK.uliii% " f 
Mu:h -tindtUon end c4 the ff%p »ftdeiW'ii comr'i*iKetheiewiih it thtHild he note i lh»t wttk>n i tn 
i>f the Interiiate (t!mineTi.e A< t m»hei » uiUawful fi»f a cjurttet to mue M uMjr te any fCiurHk *. 
unt«'«» *nd until, and then 'lolv i.> (ht rutent that, lhe (t»nmi«U'n b> tirdet kuth<>ri/rt »uth 

; \ ifl diui n ^' 
• itAing t Iff thf 
•nimirmtly isntti^ 

<^4lled. iMimin. ' 
. and oth 
ind vcaled afi<J ; 

ptopei otfkcr fur uie «i i dchvcty ot ere pteJyed 4>i î MhcrwiK piaced m u>mc t wciat fund e4 the 
te')pi nil^nt Thf. irr . .tfi-drtered ?i> rud'h i*Mif,i'*t\\tr \fAA tc » Sma *Je rw)T'.hiî eT f)M it 
.-dii'.f • V ••'' • ' . •• ' I- • •!. • • :••• W 

WHkoul Par Valw 

Imti fiv value actually 
C l M t at Hack 

Ik l 

[>ile i i iue i>as 
I 

Nomher of vh4'«* du 

Numher i>f sh^tffv 

Mii«l<indinc .ll Lk>^r i>f 

iiumber of %harr«t nominailv k^urd atMl 

nr»fnir.Mll> outMnndinfc at ilosf of >car 
1 ash value rrf cor^sid 
eralion received fm 
SUM k t actuallv 'Hit 

t iand in i 

l f i 

1 inc 
ouisiandine 

1)1 

C l M t at Hack 

Ik l 

authori/cd 

III tmt imi 
In ff?»*ury 

Hedged as co'.lai 
rral 
Ifl 

tn '^inlLkng i» oth­
er (undv 

tH) 

1 ash value rrf cor^sid 
eralion received fm 
SUM k t actuallv 'Hit 

t iand in i 

l f i 

S l . 

$ \ I i I 1 
I 

s 
j 1 

1 ... \ 3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

1 16 

17 

- 18 

19 

20 

21 

1? 

s 1 

24 

25 

26 

27 

28 

Wl 

31 

32 
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,34 

35 

f 
.... 
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39 

40 

41 

42 

43 

44 

45 

^6 

47 

48 

49 
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253 ( \PV] Al SKK K < H WliV.S IU K I M . I Ht VKAK 

c '.uV piiniculiirs trt vcockt actUi»My oe mmiinaliy K^ued (ctthcr t^iKinal î suê  m rfiMue^) 
'.! I reak^uiird or .wntclcJ duriii| the year Fnier the mime ol x rt per ting lei vor compa 

n> in fh^ ̂ Ĥ̂ > of the sched jle dnu five thereunder par titulars of ii« lapi al sduli changes dunnv 
the f f . . ' •>e'i''e Usiin$ th<'ve -il d vetond le^^or Theve narrie* should he hvied i i the order m *hn.fi 

Ihey tppeat on the haJai*ce iheei In t.ulumn ft / 4tale i«hether 
;̂rop«•rt̂ e .̂ 'or additkins .ind helterment-. '.rr purchat«>e iM ratU . 

*ion. for a(.qui«it!on *pf seitirilirs d'f reorgani/alion, or ft>r . 
the rumher and date (he ^^ihort/dtum hv the pohlic duih«'' 

1 im^rnictior of lew 
-, 1 • . K i t i ^ t i f ive r 

• AIM) five 
•suivh issue 

{ STOCKS ISsSLKD DLRIM; VKAR 

l ine 
N i l 

( 1, '^ . '1 l uck 1 
l\irpiise of the issue and authority 

Net proceeds 
received 

fur issue leash or its 
equivalent) 

l . l l fb) I c l (d) lei 

1 

S % 

1 

4 

1, 

• 
f 

1 

ID 

1 1 

ID 

1 1 

' s 

11 

14 I 
I 

1^ 1 
16 . ,— 
17 

1 

IH 

19 

21) 

: i 

s-1 

21 

24 

ss 

2ii 

s -

:H 

1 
1 

31 

32 

n 

34 

IS 

I , 

r 

IH 

11 Tolal 

•f or niKipj'•1,,. k sh... •' • •• ' tiarts 

254. STtH K LIABILITY KOR CONVKR.SION OK S^XT Rl l IKS OK OTHKR (OMPANIKS 

If at Itie close of itie year the lesso,- companies included in this report were su)s|ei t to anv li ;tiiliiy to issue their own capilal SKKI I in exchange 

liir outstanding securities of consiiluent or oilier companies, jpve full paniculars Iticieof I cn under ineliiding namet nf puriK'c III cn i i i r . i , Is ini l 
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2.53. ( APITAL S K K . i ( HAN(.KS D L R I M . THK YKAR—4 MMcludtrf 

dd nade namirM jch au(h<»rit> In tiilumn le) imlutle as i.a«h all monev cheikii dfalu. htilt ut thoukl e^ual (he ertiry in uilumn Id) 
ei*,»i.*nj(e and iit*er tummerctat papet psydbk a< par im deiiaftd t-iM rwmini^Ilv i«%u<d Mixk !*artti uU - •)•'• <-'r"fij( i»»e 'catijuKemf nt of h iha; ^idiaiiv niisiarHiini »huuld h 
vhi<<* reiurn<^ (n ' olumn* fe), Iht. Id dnd iditmh hin each vU»v uf put Muck actually M«ued the tn lulumr 
*un of the enl'** tit volumnf fe*. <fi. aod fhi ^us dis*.oontv m le%* premium* in uJumr fg) 

e given 

S^<H-KS IKSLKD D l RINn YEAR—CMttfiUK^ J .ST(K'KS REACQUIRED 

C ast- value of olher Net total discounts DI'RINC; YEAR 

^•.loperty acquired or lin black) or 
premiums fin red) 
Lxcludes enlries 

in column Ih) 

' g ' 

AMOl 'NT REACQLIRED 
Remarki 

IV 1 

Line 
sersices received 
as consideration 

for issue 
If) 

lin black) or 
premiums fin red) 
Lxcludes enlries 

in column Ih) 

' g ' 

Lxpense of issuing 
capital slock 

(hi 

Par value* 

i l ) 

Purchase price 
Remarki 

IV 1 

No. 

$ S $ $ 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2'. 

26 

r? 
28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

(he numhei of shares 

254. ST(X k LIABIL TY FOR CONVKRSION Of SM LRITIKS Of OTHKR ( O M P A N I K S - ( .mcluded 

alMtracts of terms of conlracis vsheieunr'cr such liahility exists ^ ^ ^ g U g H ^ 

mm 
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IS'.IRI » IIONSI O M f KMNt, Rl I I KNS II ) Bl M\t)K IN S< I I I 1)1 I> 261 ON PA(;KS .38. 39. Mt, \ M t 4 l 

(iive p.iilii I ' . if Ilf the various issues of secur lit's n accounts Nos i • I inded debt unmaiured." 768. "Debt in default." 767. "Rectr i i 
,ind Iruslees secuniies. ' 766. "Lquipment oblinilions.' and li>4 I quipment obligalmns jnd other debl due *ithin I ycjt ." al Ihe close ol lhe 
year logelhei ssiih inlcicsl accrued and inteiesi f i I ilimni; ih-, venr anil mtnl ,;miiiini of m î' i t ' i ' ir n rrsi in default Include receipts outstanding 
!or funded debt ysiili Iheir respective issues 

In column la)enter the name of a repurting Its. -i , < ,ii;p,ins .mil give, iheicundei the n.iim , .: us bonds oi other obligations hetore listing 
those of a second lessor The names of the lessors shouid be lisied in ihj order in sshich they appear on the balance sheel. Classify Ihe funded debl 
and securities uf each If. i . nil- . vlmji to the fulli. A mg deMgnalions m the numerical order given 

111 Murtgage bonds 
till W lth hxed interesl. 
fb; With contingent interesl. 

I - , ( ollatetal irusl bonds 
Idl With hxed inteiest 
Ihl With contingent interesi 

M i l Unsecured b<mds i Debentures) 
Im Wilh fixed inleii'si 
Ihl Wilh conlingenl interest 

(4| hquipmenl obligations K orpiII niniii 
lil* t-quipment securities 
(b) ( onditional or deferred p ., • • is 

1̂ 1 Miscellaneous obligations 
Itll Receivers' and ttustees securities 

(a) t quipmeni obligaiions 
Ih) I Ilher than equipment obligations. 

f7| Short term notes in default 

(use ll.l,lis lm each group and subgroup f bonds or other cbligations Columns If), Ig), Ihl. l i l . and Ijlurt intended further to classify the obliga 
lions of Ihe coinpany and are lo b<-an»i»ereit 'Yes'oi N o " 

If an issue " :, trrial ,ssue. lhe last diite of niaiurity should tie shoun in coluTin fc) preceded by the letter ' S if the payments lequired in the 
contracts fn ' cquipnitiu olsligalions are unequal in amount Icxceft for Ihe last paymeni) or are lo be made al irregular intervals, show a symbol 
againsi the entry made in column fclopposite lhe name of such obiigntii.r, und give particulars in a fooinole 

If the issue is an income bond, the entrv m ^..iuiiin idi should be ih; ,innual maxrnufn rale of interesi specified by tne indenture In column Ikl 
shim Ihe .ipproxtryiitc iiuiiir..'r iif miles of road on svhich itie mo tfuige is i direci firsl lien and in cotumn fit the approximate numbci of miles of road 
on vshich Iht mortgage is i direci junior lien. Do nol consider any road or olher propeny indirectly subject lo either a hrsl or junior lien through the 
pledge of collateral, leaseholds or other contractual 'ighls in mil inj; thc i d urns requited in columns fit. f)i. (k). and (ll 

In column fn;enler Ihc amount of bonds Inilh nominally and iictu.illy issued up to the dale of thc report and not the amount ,iuihori/ed 
Matured uWigations amounting lo less than SVI.IKKI sshich have not heen presented fot payment may tve combined mto a sinfle entry designated 

Minor ilems of malured obligations each less ihan t.5().<l00." and Itie tolal of such items shown in a footnote 
Noeniries ^hall tte made in tins schedule with respect to issues of miitrred ohligations nominally issued or nominally outstanding when no p.itis 

of such issues are actually outstanding 
I 111 dehnilionsof "nominally issued. ' nominally oiii>landiiig, .ic|ii,illy issued." and "aelually nuislanding. see Schedule 251 
I nines in column* f n inif / should include inlerest accrued on l<inded debl reacquired, malured dunng Ihe year even iliough no purtion of ihe 

issue IS outstanding al Ihe close of Ihe year 
tn column fy)enter liie lolal in accounl No 781 Inleiesi in defauli al llie clote of fhe year 
On page 41 give particulars of changes during the , eai in Iunded debl and iHher ohiigiiiions, following Ihe same order in which Ihey appeal in ihe 

pnoi pages ul ihis schedule 
tn colunin I / l stale vs helher issued for construction of nev» properties, for additions and bellermenis. for purchase of .ailroad or other property 

fur conversion, for .uquisilion of securities, for reorg.ini/ation. or tor other coipi.ralt purposes Also give Ihe number and dale of aulhori/alion by 
Ihe public .luihorily undet vshose control such issue *as m.ide naming such aulho.-iiv Kor rHsminally issued securities, show reiurns in columns (/) 
and laalonly 

t or each class of securities actually ivsued. Ihe sum of the entries in columns (bisland fee), plus discounts i • less premiunis. such discounts or 
premiums lohe shown in afootnote appliclsle loeach issue, should equal ih< entry m column (aa) For definition of expense, leporin'ile in column 
fcv). sec Delinilion Ml in the Uniform Svslem ot Accounis for Railruad ( onpanies 

Parlicuiars concerning lhe reacquirement of securities Ihat were actuall / oulstanding should be reported in culmns (a), iddl ind lee) 
lilt iude those securities that have heen called for paymeni during Ihe year for which liability has been transfeircd lo ,iccount No 763. "Olher 
1 • ' ' '• i h i i i ' s 
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'I 
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n 
14 
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18 
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2*1 
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28 

11 

32 

16 

37 

IX 

40 

41 

42 

43 

44 

4S 

46 

47 

48 

4 ' l 

s l 

^4 

• •I l tss.l i u im^any ami name aflil ctbiacier of 'leitigalum 

Soli i i i ial 

dale 14 

istur 

T 

IN 11 m s 1 IV . I S I O W l l 
I M I t S l l W M.srMHs • V O S I I l f M H I 

Rale FT { Jii fttt HI 

inammv olfc' 

r i IkM I IN 

'.nkMgllMrf 

•HI 

NtnkiAg 

(i i i t i l 

I I I) 

isoiHikHtongis 
kl .1 imn ksossi 

l « 11 SStlKII II .1 g 
11 I n . I U M * I W 

'•id.srHis'ss 
SWU ' )»>ar< i l l 

f l lsl hen 
luni . ' 1-

msi l l f l , 
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2*1. KIINPED DKBT AND OTHER MM.I<;ArM)Nt(-< Mttniwd 
smioxiMsn 

S I M l l » l l l l » 

S I t l I S I I » 1 I N k 

m m i T l V 

S I B J M 1 T « > -

I 
\ H i H M Ht 

\ ISMI » 1 

• M I O A I 1 » 

1 

sM<M srr III SI ).|i llllll 
S">ll 

1 
, n i T 4 l A M ( H M SI I I S I 1 y r U T K T s N M M C 

smioxiMsn 
S I M l l » l l l l » 

S I t l I S I I » 1 I N k 

m m i T l V 

S I B J M 1 T « > -

('" ••^' I.U i .Kfy 

r»ledfe.J t i . w H t * \ h v 

tymlwx P' 

mat Ul r t i hy 

symhi»4 M i 

' a n c t M 

Tota l amotMi 

. . . lualty fswiCD 

l|>l 

' i ind» 

1 * 

1 •< L I K * . ; i s l c i d f y 

p led tMl M t u r i i i e i h> 

i.>>nhi»l P 

ma(urc<f hy 

t y m h o l " f c C f 

It) 

linmalured 

laicoulMt lis 

I t * , and 1*1 

1 
i 

f u s l I l tn 

I k l 

JuttMM l l 

flrM hen 

t l l 

Total amtHtnl 

mmiinaMv and 

. ivtual ly i s s u e d 

t m i 

('" ••^' I.U i .Kfy 

r»ledfe.J t i . w H t * \ h v 

tymlwx P' 

mat Ul r t i hy 

symhi»4 M i 

' a n c t M 

Tota l amotMi 

. . . lualty fswiCD 

l|>l 

I l d e n l i l y c a n c e l r d 

ihr iHig6 l i n k i n g 

fw i4 l>v 

•ymlMrl i* > 

l<ll 

' i ind» 

1 * 

1 •< L I K * . ; i s l c i d f y 

p led tMl M t u r i i i e i h> 

i.>>nhi»l P 

ma(urc<f hy 

t y m h o l " f c C f 

It) 

linmalured 

laicoulMt lis 

I t * , and 1*1 1 f . l ' l J ^ i . l t s J 

( aLK iu f i t ' 'M l 

(.1 r - ' r " i ( ' i ' 

'aLi-uuM ^t^^•• 

III-

i s S % $ $ 

1 1 1 1 

t 

t- — 1 

• ^ • 

—t 

4 

s 

ll 

1 

H 
1 

ill 

1 I 
L' 
15 
14 
i ' l 

il. 
17 
IK 
19 
20 

26 

27 

28 

29 

30 

II 

32 

33 

34 

ts 

36 

17 

IH 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

so 
51 

52 

53 

54 
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261. H N I > K D D K : H T A N D O I I U H O H I l ( , A I U ) N v - ( MMtnucd 

1 4M(M «n<i» mKRMr A< rm torn WM; VKAI [ 
Name of lessm cuinpany and n-inic ami character of ivtiligaiitin s"• i l l lit inlrresl paiij l o l g l affliiuni i>f 

imereti indefaull 1 l l i r ( i . iM un tame lines and in same uii lci as un page tkl 
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i4her MKOM^te mie \ l l pecttbaniies title shtMild he expiairvd 
n »footnoie. 

vncms, r. 
" Taxes vm mne 
i net w e \ c c o M t 
plarned i n a f v M 

for t •he Year If mK. differc 'fKes xhottkl he e \ 

Lwe 
No n i j i i i i r f - ^ T - r ^ - - f ' — ^ » . aa i Me amier wintfi hrU 

<al 

T«al wKnaw Awaag 
tke wtar 

TaMi c W M e s 4 H M I S 
riiit yvar 

4c) 

Tti«a< te»rs «ppbs «Ur 

•A 

\ •* 
4 

^ 

6 

7 
8 

-ISL-

s s S 

\ •* 
4 

^ 

6 

7 
8 

-ISL-

\ •* 
4 

^ 

6 

7 
8 

-ISL-

\ •* 
4 

^ 

6 

7 
8 

-ISL-

\ •* 
4 

^ 

6 

7 
8 

-ISL-

\ •* 
4 

^ 

6 

7 
8 

-ISL-

\ •* 
4 

^ 

6 

7 
8 

-ISL-

. _ • — - - I l l 1 

\ •* 
4 

^ 

6 

7 
8 

-ISL-

\ •* 
4 

^ 

6 

7 
8 

-ISL-

\ •* 
4 

^ 

6 

7 
8 

-ISL- Total 1 



IM) RAII I AX M l Rl At S 

(live particulars called fur of the Oitier Itian Ll S (iovern 
M ines" and "U S (iovernmenl la«e^ accrued and ctiaried 

iiuni No t i t "Railway las accruals durinij ItK year 
I nter in It imn headings fhe l ames of the lessor compii 

nie»*hichji he lases 
3 in s«cl: \ show tor each Slale Itie taxes accrued *hich 

were levj*-' ŝ the Stale Governments tor Cmvcrnmenli olher ihan 

the l'nited Slatesi 
4 tn section B ^ive an analvsis by liind of L S (iovernmenl 

lanes 
< Subslaniial adpisinienls included in the amounts reported 

should t>« esnlaincd in a fooliHsle 

21 

22 

23 

26 

27 
28 

1 1 

AmiHitil Awttoai Am. mm \iinrt»m 

s 1 Hlur 1 han L. H, Oenrtfrninl T»»et 

1 Knler names of SlalctI 

Is $ $ t 

• • —• 
t 

• • —• 

I K I - H 

i 

Toial-Oiher lhan V. 5. Oovernmem limes 

R. I . K . (^vrrnMciil Tam 

.'iciimc taxes 
l>UI.'..gt itliitinttll 

t nemolovmenl insurance 

Ml uthcr (jnited States taxes 

f olal—U S Oovernment taxe* 
O R A N U i r n A I . - l l 4 4 » 4 y 1.x A c s l l l t l i lasiiMMt S«2l 
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.35 

J M R A I I W A V T A X \< ( Rt At S.« un l i nu rd 

1 \ i . i . ; . . , 

t I n cu tumn (a l are l i t l c d lhe p a r t k u l a r s wh i ch most o f ten c a u M a 
d i t feren l ia l tselween taxable income and pretax account ing income Oi t ier 
pa i l i cu la is wh i ch cause such a d i t f e i cn t i a l should he l isted undei lhe cap 
l ion " O t h e r " inc lud ing Slale and olher taxes de fe r red if computed sepa 
late ly Minor i tems e.ich less lhan ^IIKlOOI) may he combined in ,i single 
entry u i ide i " O t h e r " 

2 indicate in c o l u m n (b) Ihe beg inn ing i i f Ihe year to ta l o f accuunis 
714. 744. 762 and 7116 appl icable l o each par l i cu ia r I tem in co lumn l a l . 

1 Ind ica le in m l u m n ic ) Ihe nel change in accoun is 714. 744. 762 and 
7X6 for the i ie i lax e l fec i of l i m i n i ; d i t fe ren , m nng and revers ing in 

the cu r ren l . i c o u n t i n g per iud 

4. I n d k a l c in co tumn (d) any a 4 i u ( t m e n l i . as app.-uprtale, i nc lud ing 

adjustments to e l iminate i ' lemslate defer red lax effects (credi ts or deb 

i l s i due to app ly ing or recogni / in t ; a loss carry f o r w a r d or ,i loss c a n y -

back 
A The tuta i o f l ine 10 in :uiumns i c l and Id) shouid agree w i th the total 

ot lhe con i ra ctwrges (c red i ls l to accoun l 333, Prov is ion for de fe r red iax­
es., ind accoun l t l i . IVovisu in fur defer red taxes ex t raord inary and 
prior per iod items for the i. ur ren l year 

1 Ind ica le in co lumn le) the c mu la l i vc lu la l o f co lumns I b l , I c ) . and 
id ) The lo la l l i t co lumn (ei inusi , 'ee w u h the I U M ! nf i. i i i i n l ^ ' ' 1 4 ' '44. 
762 and 7K6 

Name of l,e>M>r 

L ine 

No Vitrut.tiUi\ < 

Itegmnini of Year 
Balitnce 

Nel m S i t t 
iChargd) tur ( ur­

rem Ye»r 
Adjustments 

t n d ot Y e n Hal 
ance L ine 

No Vitrut.tiUi\ < 

Ihl I d ti) (e) 

1 Accelcf«iKd ileprewidimn. Set, 167 |,R.l (juidetinc UMS 

r u i r ^ i i - . t n i I n tif-u P r i u ' ^ 7 - ? l 

A 4 - f ' f * l # r u i ^ d s t m i y T t t i ^ d t i i m i i f i t t c i \ i l i f % I M t 1 R f ' 

-
A f i - r l ^ r i t t a i i ' i m n r l 1 / ; i t I l t n t t f m l l i n n K l i t e k ' ' M i ' I f « • R f ' 

4 

r X \ . k C i d d i v u u i i i t r i 11 r HI n»i i i l l i • ' i t t i t j f^ . j i t i y . ^ , w • I * 1 • n • • mi ~a 

A m i i r t 1 y :4 l I l tn n f r i i / h f s i l l U/>iV \HS 1 I t 4 n i i f t f l I t t - t t l i i - f t l t l l I t ^ i f i ^ t r i W f i y . . V 1 r t r 1 . — - ^ _ > i , • — — . 

_ -. 

6 
7 
k 

6 
7 
k 

9 

10 

(nvfrstmenl U i \ K t i i i - — 9 

10 TOTALS 
9 

10 TOTALS 

Name of L**t«r 

Line 
No. Parlicuiars 

(al 

Heginning ul Ycai 
Balance 

Net r redi ls 
l( hargesi (or ( in 

renl Year 
Adiuslnienis 

f nd III Year 
Balance Line 

No. Parlicuiars 
(al <b) (e) (dl le) 

1 Accelerated dep rec ia t i on . . V i 16 ' 1 R . t : ( i u ide l i ne l i ve t 

n i i r k i i ' . r i t t i i l l i * v CHi\ . ' f i i . 7 l 

A l ' 1 1*1^r'. l#it ' i n m r l l y ' l l u m i i f r ; i i ' l l l l M f s S^ i * i f t l 1 R ( 

" 
Ai-i'^li*r-il^ii iin.irli/^liiin iif rollinil Slock Sei IK4 1 R . 

4 
5 
f 

/ W C * I * I I M 1 W J l l l l i l I i / . < l l l . ' i l I ' l l l . l l l i i p - » l * . V » . . " . V I r.>%.. . . . . . ^ 

A f n i t r l i / i i t u i n I l f r i y K l s o f u o i v S # r IHA I . k I 4 
5 
f 

Other (Spec i f y ) L .., 
4 
5 
f 

4 
5 
f 

! 

if I n v e t i m e n i tax c r c d i i 

to 1 OTALS. 
1 
I 

Railroad l.et»ur Annual Reporl R'< 



t'A t .cssor Initials Year 11 

m . R A I L W A Y T A X A ( L B I A I J 4 MMiMwd 

Name of l.c»>or 

L ine 

N o 
1 PmiKuLtiv 

Heginning a l Yrar 
Biilance 

s 
( C h i l l , : . 

fC i i i Vear 
Adiuumenls V M uf Y e a i ' al 

i ince 

l . l 1 I h ) I I I (dl (Cl 

1 Aceeleraled dep iee ia l i on . .Sec 167 I R I . ( j u i d . l i n c l i v d 

'. pursuant lo Rev l^oc 62-21 

2 ' Acce lera ted a m o r l i / a l t o n of faci l i t ies Sec 16111 R ( ' 

! Accelerated j m u r t i / a l i o n of ro l l ing S locks , Sec tH4 I R ( ' 

4 A m o r t i / a l i o n of r igh ls of w,iy . Sec IHAI R C 

S Other iSpec i t y ) 

ll 

- ™ — — — — — ™ 

H 

'1 I m estment lax c red i l 1 ,_„_ 

I I I TOTAIS. f - t 
1 1 1 . , 

1 

1 ine 

S u I ' l f l l . i l . l l l 

Hegmning uf Year 
Balance 

Nel Credits 
iChjrgcs) (IW Cur­

renl >i,'.ii 
Adjusimenis Lnd ii( Year Bul 

ance 
1 ine 

S u 
th) . (d) (e) 

1 \ i n ; l t l , i l i i . , , I , i , i i i , . i : . I I . ' 1 l i 1 ( l l l l . I l l n r i| • 

pui ' u a n l to Rev Proc 62-21 

Acceler . i led a m u r t i / a t i o n o l lac i l i f ies Sec IhH I M t _ 

Acceler, i led i m o r i i / a t i i ' n of ro l l ing S lock , .Sec 1*4 I,R.( . , 

4 \'li,.i|i/.,li,ii; Ilf iiyhls .ll S#i- IKA 1 B f 

s 1 
Olher (Spec i f y i . . . .. 

' 1 

--

I nves lmen l tax c red i l 

i M M M S , 1 

• 
I ' 

.Name of L.ett<>r 

1 

Line 1 
No. ' I ' i i M l . 111.lis 

Beginning uf Year 
Halancc 

Nel Credils 
l ( hargesi fur Cur 

tent Yw 
Adiusimenis 1 wl irf Ycai H J I 

ance 

1 

Line 1 
No. ' 

.... I b l Ic) (d) le) 

i 
Accelerated deprec ia t ion . .Sec 167 1 R ( ' Guidel ine l ives 

oursuani lo Rev l>roc62-. ' l 
1 

^ i 
Acce le ia led a m o r l i / a l i o n u f fac i i i l ies Ste i M I R C. 

1 
Accelerated a m u r i i / a t i o n of ro l l ing ,Stu«k, 5iec I I M I R.C. 

l A i n o r t i / a t i o n of r ights o< svgy. Sec. I I J L R C . 

Other (Spe. i fv 1 
1 

6 . 

•' ' 
A 

1 i nves iment lax credi t 

HI L O T A L S _ i 

Kaiiroiid Lessm Annual Hepoit R 4 
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t. <>ive pairticulars called for with respect to load ;md equip-
ment leased to others dunnp thc yejr. the leni r f ^ht th is inclu­
dible in acciHint No. 5iN. " Income from leas** ol ro id .*nd cijuip 

.̂ 71. IM OMK m o M IT \St O K RO vl) vM) KQI II'MKNT 
ment • 

^ If ihv icspondcnl Icjscd lo iHhcrs during sttl or anv part oi 
the year an> road and equipment upt>n uhich nt> rent receivahle 

I inr 

y 
4 
s 

ft 
7 

s 

10 
: 1 

1 1 

i : 

14 

15 

16 
17 

IK 

l*> 
20 

21 
22 

2^ 
24 

2.̂  
2h 
27 

2K 
O 
a: 
o. 29 

M) 
y i 

o 31 ' A
nnud K

epoi 

^2 

^^ 

u 

TC 
k 

.Kvfucd. p.iMiculars in a footnote 

rW.M RIPTII>N R4) \l> 

ViRW \4 le»vw vtm)piin\ 

Portland Union 
Stoclc Yards ̂  
Division of United 

ivestock-Loading & 
Jnloading f a c i l i t l e g 

^ Stockyards Corp> 

Tcrmim N.tn;c»rf pic-st'nt kMsfh.'Ut-r 

( l i t 

960 f|t. Peninsula 
pPerminal Compan^ 

l.rt.il 

t€l 

1x200 

( f t 

\<' . . th. • • \ • I f " ^ ' i 



o a: 
CL. 

> 
n 
c 

X 

Give brief absn icU of the terms and conditions of the leases 
urulci w hich the above stated rents arc dci ived. show mg particu­
larlv the namv M lessor, (2Uhe name of lessee, thc date of 
the grant, (41 the chain of title (in case of assignment or sublet­
ling; and dalê  of transfer connecting the origin:*! parties uuh the 

371 A. ABSTR.U T OK TKRMS AM) t t>MH I lOVSOK rKASt:S 

present parties, î ) th .' hasis on which the amount i>f the annual 
renl is deicrmined. .»nd (ftl the date when the lease w ttl ictminate. 
or. if the date of tctminalion has not yel been fixed, the provi­
sions gi>verning the termination of the lease. Also give reference 
to the Cv̂ mmissiou s authontv for the lease. if an>. If none. state 

the reasons iherefor. 
C opies oi leases mav ix.' filed in lieu of abstracts above 

called for References to copies tiled in prior years sht>uid be 
specific 

h 

s 

\ O l K.—Onlv chanties during Ihe vear are required.—Indicate the year in which reference was made to the original lease, and also lhe years in which any changes in lease v̂ eie mentioned 



imil.11 

AMV H::N IS KOR i y w i> HOXDS \ M ) F ynpsuM 
I disc purlicul.U' ciMed lm »iih resp.-ct to roads ;ind equipment 

lejsed from olliers during ttie year, itie renl 'or sstiich is mcliidilslt in .'ic­
counl No 543. ' Rent for leased roads and equipmeni ' 

Rents rayjhle which are not i.lasslliable under one .'• 
tl, ...Is rr,!vided should tic explained in a fuoinuie 

' lases p, id Ol payahle *-y the responden! as .1 pail ol ihc slipulnlcd 
rem should hi included in cnlumn If) and specifically staled under Rc 
marks ' 

4 Ttu- unts pasahle .iccrued as rem Im m K . 
tiiicks. HI hriGBĈ  liui-ludint; equipment or olher railronJ f" -;;c-i\ cos 

1 IV 
\ l 

;r: 
1 

10 

Iciji firnt;i...:ii 
ilunr.lf ,t.ir 

.iHi\ \usiKv< I 0111 ssmoi i)( OS 11: \( IS 

Give hricf abslrawls of Ihe lerms and conditions uf the leases under 
which Ihe above named properlies are held, showing particularly (II the 
name of .essee. l2l ihe name of lessoi. O) the dale of Ihe lease. (4) the 
chain Ilf !!!le and d,j|cs of iransfer , , i r in\ iinc lhe ii.-i}.iinal parlies with Itie 

M n t < i;.:-, :'•. •"i:i-s ll inni, " .•qmici) 

preseni parlies ir, c. sc assignment or subletling. 1̂ 1 the tasis on which 
Ihe amounl of ihi; annuiil ienl c-, lermined. and ihi thc date when Ihe 
lease is lo ler.min ite. or. if such date has n, • yet tieen determined, the 
provisions ^imcrri.i^; itv dctcimin.itiun M.n iiivt tsleic.: •' in ihr Coni 

i'ltl SI I I I 11 H I 1 I \|s l \ | \ ( <l\l( \ M i Ul I SIM U IN< OMI \v < (H M M <»t< I I U SI \ k 

' ' ' I . ' - ' l l . l . . , : . s - i , I \,r,;i,rJiri,ii \ iicius . ^H(i. I'l nu pi. 1 mil Hems '; anil 
I lordinary and prior period ilems, htlh. "Other credils to ret.lined income" and hih. 'Other dehil'. to rctainci 

f ^ -
I l i - n . 

I l l l l l l 

< r t d l l ^ 

( f t 

I 

_ l 

— — , , 1 ^ , , . , . 1 • _ 

I , , 
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Lessm IniiiaK Year 11 59 

•m. IKNTS FOR LKASlit) ROADS ANI) KQI I PMI.NT—< uneluded 

ered by the contract), and for specific equipn ent held under lease for I 
'ear or more. Ihe pfoperty being owned by i ther companies, and held 
under lease or other agieement by the lerm^ o which exclusive use nnd 
control for operadnp purposes are secured 

^ If thc reporiing companies held under lease, dating all or any part of | 

thc year, road on which no rent payable accrued, oi if any portion of the 
charge shown hereunder is for . .instruction o,i a I nc in vi hich 'he e ise 
hold interesl will sunn expire, gr-e full parliculais ir. itn i<i ni.iri,>' s.i-.i 
umn 

t t.»s.sim vrtoN i * Rtvr 
( i i i , i i jn i f -J inleresl im 

l -omji 
Idl 

I lUiiNipleril liivideiid. on 
SIIKIS 

( j sh 

III 

I Hie 

1 

4 
5 

h 
1 

H 

1 

10 

3>t3A, ABSTRACTOR I.EASr.JOl.DCONTRACTS—Coneluded 

mission s authority for the lease if any If none, state the reasons there 
for 

In lieu 111 ilic .ihsiracis here called for, copies of lease agreemenis may 

be tiled Refeience to copies filed in prior years should be given in 
connection with any changes in terms and conditions of ihc leasehold 
contracts 

m . SKI.KCIKI) ITI.MS IN INCOME ANO RETAINED INCOME ACCOI NTS FOR THK VEAR—( oneluded 

f'ach item recorded in .ic.ounts hlH, and 616 ymountitig to 5I().()0() or more should be stated; items less lhan SlO.OtKlmay )K' cumbined in a sm 

gle entry. designated "Minor items, each less lhan $IO,()(K) "' 

Name iiT lessoi company 

lal 

Account 
No 

Ibl 

htm 
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M i l 
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c 
a: c 

—I 

> 

C 

X 
ri 

TC 

Cnve parlKolarsof thc mikagc o*ncd each WsNor compain mcluded 
in this rept»ri If ,i comapn\ of ihis da*, .̂tmirots .in\ miioagv h\ teas-, 
and. in nirn MiWcasrv siich mil»r.*ge to anvUhct cvMnp.\ns pi\c p.irlKUl.irx 
m fiHMiWte In giving Miks of n».Ki c t̂Jiimn K ) M.HC ihc . K I I M I 
gk-tTni:k disi.-iiKc lv i* tvn k rmim 

T V ». iasse-s of uacks .ire d.̂ hned as fttlUm s 

! ine 
No. 

I 

•> 

> 

4 

ft 

7 

8 

10 

11 

i : 

1̂  

14 

15 

l(> 

17 

IK 

IQ 

: i 

23 

lA 

Name M rt^aJ 

lal 

! ine 

No. 

2.S 

26 

27 

28 

41! I K U K S i m S K I ) \1 i l O S K O l N K \ R 
il-iM- l e s r ; , r > » i W T than s» itchin|> and lerminal companies) 

Ki/nofi'i^-rr.jcts Ktimuni; it.ickv. pasMnn ii.n. k\ ^roxs-ovciN ctv . tn 
;l(idmtf lurn ottw Irom th»vsc ii.»cks » ckaunncv P^^HHN 

U.ii sviit^hm^ is.uk'' Suittvtn. to.tni. irKlttstts. jn*f .tihci MAiuhin>: 
iracks for w hich rH> -i-p.ii.iio tie hint; sft vice is m.tmi.iineJ 

> ..ni ^wl^f)(ne fr.fc^* Y.irdv where separate swiivhint: MTVICCS are 
niamiainci*, srKludinn classii'icaihMi hiHise ream. i/Hiusir\ .,rHl other 

lermini between ^hich ro.Kl nanH*d cxieinls 

(h) 

HI NMM. T K U K.S. r\SMN<: I K M KS. <'R<IS.S-0\»KN. H i 

Hacks s^itclwd t>\ >ard tt>C4mtofives 
In Itk.- I 'wcr table cUsMt<k the mileage s-1 I . - . K ! . wncj n vl.tvc .'I 

scsir b> Sidles ami Vciriiortcs I he tif;ure\ \houUt .sppK ii single itack 
iitileajie .wiK I m e i ti.inies «>t States "i letnitiries in the ct-lunm 
headings I CHiiiihs %iu>uid be i u i e d t.> ilu- nearcM ^^^HH.b mile 
idiu!>tcd to aecNMd Miih ttMiiing». i.e OHinnng otte hall mile 3nd over 

as a *h.'lo mUc atui disvegarding jny traoisin less than .-ne half mile 

Miles iif rtKid 
Miles secoi 

main track 
Idt 

Mik-s of all 
other mam 

tracks 

Miles t>f passing: 
tracks, cross 

overs, elc 
(f) 

Miles of wd\ 
ŝA itching 

tracks 

— 

Miles of \ard 
••wilching 

tracks 
(h) 

Name of road 

MII-KS o r ROAD OWNEO \ T CLOSF. OF V E \ R — B V S T A T ^ A N D T f c R R I T O R m ^ 

lotai 

(II 

(Knter names of Slates or Territories in lhe column headingst 
lolal 



• • I i 
f— 1 

1 i i ! H j 

I
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o
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JJ 

. 3* 

f% 
IT 

*4 
•.r. sor 

> 
3 =3 
C 
SL t t l _ 4 
?c 
rt 
TJ 

*8 1 ?c 
rt 
TJ »̂  

1 

70 
- 1 

I 
41 •< 

n 

4:* 

44 

4:* 

44 

4:* 

44 

m 
Ciive paHKulafs of the mileage ownei 
mat companies If a companv i>f this cl 
ml, in turn, subleases such mikage to 

J by lesMHs t« s 
ISS controls anv 
mother conipan 

filching and ter 
mtkaiie b\ lease, 

V. give particulars 

411 A. T R At'KS OW Nf.n \ T i \ O S F O F Y F \ R 
(For lessors tu switching and terminal oimpanies) 

in a f(.x>lm)ie 
In the lo%*er table, classifv tbe mileage of iras.ks. oy. ned at cKtse <*( veat 

b\ States arui leit'toites 1 ntei name- of Slate* or Territories m the col 

unm headings l engd 
ad|usted ix accord wi 
as a whole mile and J 

IS should be stated !*• the nearest WHOI t mile 
ih li'iTitngs, I c counting one halt utile and iiver 
isregarding any fraciitm less than tme-lial* mile 

1 nc Nan>e of road 

l a l 

1 AKalH>n 

Ih) 

Mileage of tracks 
i>» l»Cll Name of lessee 

1 

2 

4 

<; 

ft 

— — - 1 1 — _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

7 

8 

10 10 
1 

MII -EvSOFTI A C K S OWNKD A l C t O S F O F Y E A R — B Y STATIh:S AND T F . R R I T O R I I S 

(F.mer names of Stales or Tetntones in the eolumn headings* 

I me 
No 

Name of r\>ad 
Total 
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\h 

17 

IK 

l«* 

1 

13 

1̂  

IS 

\h 

17 

IK 

l«* 

1 

13 

1̂  

IS 

\h 

17 

IK 

l«* 

1 

13 

1̂  

IS 

\h 

17 

IK 

l«* 

1 

13 

1̂  

IS 

\h 

17 

IK 

l«* 

1 

13 

1̂  

IS 

\h 

17 

IK 

l«* 1 
1 
1 



I.essoi IniliiiK Yeai 19 

561. f M H O V F KS ANIJ(OMPKSSATIOS 

1 OIV iS.- Kiciaiie inimber ii( empl.iyeei in UK KIVICCOI Ihe lt»»oi comp.iiiies imluded mlhi* 
leporl tnd llw uiUl lllm[»n^Jllo^l (uud lo Uvem <"«ne!»l ulRccis whei szistj ni^hmil comivens* 
lion or were • Tied iwi Ihe Piy lolli ol iiiolhei company, ind pcnvioner^ lendii.ng mi sei vice, me 
fiul 10 tic r 1 ..ed 

2 Avef..je* called loi in columns th). lc). Md Id) vhould he Ihe avei4|e i-l 12 middle tiT monlh 

y. T>l» leheduk dan M Inetude iiM-ife .riirri, rnl, and ufveinploynMnl mvu tmt l.xts V« 
•rlltdule IM llir loth taxrs. 

I inc 
S l l 

I 

4 

5 

h 

1 

H 

1 

i i) 

i \ 

12 

11 

14 

Name of lesMir company 

lal 

AVF.RA(;E Nl MBER f>f EMPLOVEE.S 
IN SERVICE 

Execulivti, 
general officers 

and slalT 
assistants 

(b) 

Other etn 
ployees 

I'vtal em 
l-loyees 

Idi 

TOrAL tDMPENSATKW DLRINU VEAR 

1 

KWC.IUV«\ geneial | 
olficCIS, anil staff j f)lhcr employees 

assManu 

(el 

S»2. COMPENSATION OF OFFICER.S, DIREC TORS, E T t , 

(fl 

Total compensation 

(gl 

((I.C ihr n,. • ' ; ' . i - „(ut other (..wnpcn^^lior û̂ .h 4S honus. (.ornmisMon. gift. 
feH4rd. of fee uf r j t h ofhtei dii'Ti.tof pcfiMoner. or employee to whom thc lewor (.ompames 
mcludeJ m ihi> region paid t*).00« or nn r̂c during (he year AS compenstfttun for current m pasi 
>efvKe% iiver j rd ^ho^e iKi.es>JT) e^penves incurred m Jiwh^rgc of their duth-s 

If (Dipfe torvenienl (hiv vthedute m^s he ftlted oul fur 4 i>( loads i.t>r.>kdcrcd as unc sys-

em dfiii sh.mit untv in the rept»f( of (he p mcip*! taiid the -••.stem with rtferencr 'hereu. m 
•hit repori 

Any large Ofher kiompensautwi" shinjltJ he esphime<i 

1 UH 

10 

^ I'lH' uf lessoi ^.ompany 

id) 

Name of person Tttle 

fc) 

Salary per annum 
lis of clove of 

year 
id) 

Other compensation 
during the year 

1 
563. PAVMENTS FOR SERVK ES RENDERED BY OTHER THAV r.MPI.OVEES 

Rcn-iarks 

f f l 

'..tininft pjimenls fees relmneis coir missioiis pfls. cimlriliulioiis .s 
t 'sritnis ii,,i.„.r, pensions suhscripliuns. .i.'Ioniintes for i -.penses, or any form ol payments 
imiiunlini 1" I'll- 'UPctiile lo ill),IMI m mine dunng Ihe yeai lo any corporaiion. inslilulion. as 
Dciali.in. Him pjilnership. commiliee. iM am perion lolhei ihan one of respondenis employees 
.isered in schedule Vi: in this annual rep-jril for services or as adonalion 
Fa. menis for serines which hiKh as tu Iheit nature and amount may rea^onalsly he rtgaided â  

nrdinarily connec'cd with Ihe uiunne operalion. maintenance .. n.n,,, t„,n nf j r.iilr,ijd . l i . - . 
be excluded, hul any special or unusual payments lot seivKcs should he reponed 

If more convenienl, Ihis schedule mav he filled out for a gfoup of ruads considered a, one . , 
Icm and shown only m lhe reporl ,,i( llie pnncipal mad of ihe -.siem with a refere..., iheiei,, 
ihfs report 

1 inc 
N.I 

Name of lessor ciimp,iny 

(al 

Same of ircipieni 

(hi 
Naiurc of vers icc 

(c) 

Amnunt of 
paymeni 

Idl 

Ren,arks 

lel 
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• ^ l l . fONIRAC TS, A(;REE,%1ENTS, E T ( 

Hereunder give a concise siaiemenl of each i iporlant coniract, agreemeni. airangeme.il. el.. . * i t h olher companies oi persons, logelhei 

wtlh imporianl revisions, modificalions. lerminations. and olher changes ihereof, which became effeelive during the year, and concerned in any 

way Ihe transporlalion of persons or Ihings at olher lhan ' rales, or the purchase of equipment under conditional sales plans svithoul the is­

suance of securities by respondent, making such statement in lhe following order 

I . Express companies 
7 Mail 
3 Sleeping, parlor, and dining car companies. 
4, Freight or transportation companits or lines. 

Other railw ay companies 
fi. Steamboa. or steamship companies 
7 Telegraph companies, 

8, Telephone companies 

9, Equipment purchased under conditional sales contracts. 

10 Other contracts 

Under item 9, give particulars of conditional sales agreementh, lease or renul contracts, and olher similar instruments, entered into by re­

spondent for lhe purchas' of equipment, which provide for payment in installments and do nol involve the issuance of securities by respondent. 

State the names of the parties to thc contracts or agreements, the number of units of each class of equipmeni covered, and the terms and condi­

tions of payment. 

Information concerning contracts of minor importance may be omitted. A contract of minor importance if defined as one involving receipts 

or paymenis of less lhan SIO,(K)Oper year, and which by its lerms is otherwise unimportant. 

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a eoniract furnished in connection wilh the foregoing require­

ment should be listed hereunder. 

The hasis lor eomputing reeeipts and payments should be lully rt«led in the east ol eteh sueh eontraet, agreement, or arrangement. 

Compliance with the requirements of this schedule does not relieve Ihe respondent of the duly placed upon common carriers by section 6 

(.^1; Part I. of the Interstate Commerce Act. which reads as follows: 

"Kvery common carrier subject lo this part shall also file with said Commission copies of all contracts, agreements, or ar 

rangements with other common carriers in relation to any traffic affected by the provisions of this pan to which it may be a patty 

Provided, however, thai ;he Commission, by regulations, may provide for exceptions from the requiremenls of this paragraph in 

the case of any class oi classes of contracts, agieements. or arrangements. Ihe filing of which, in its opinion, is not necessary in 

Ihe public interest . " 
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^ \ TH VM.KSIH RIV;THK W.KVi 

Hereunder state the matters called for Make the statemen s c tp l is i i 
aMt piecise. and numbet them in acctvdanve * i l h the i tu jurws. eaih in 
Quiry shcHiKJ be luliy answiered. and if the *o rd "none " truly slates the 
fact it truiy he u ^ d in ansv^enng any partKular inquir> ilianiees in mi 
leage SIHHIM he repiirted h> classes atKl stated to the nearest hundredth i>f 
a m ik 

1 increases and decreases m mileafC. classifying the channies in the 
taMes hck>« as folUiws: 

(Oass I) Line owned hv irspoinJcnt 
(Oass 2) Line owncd bv proprtetary compatiies 

- Kw chanices m miles of road, give dates »>f beginning tw .ibandt»n 
ment i*f i*perjtum If an\ ch^mi^s rept»rlabte tn this Nchcduk <K 
s'urreU umlct .luthv^wiiy granted b\ the <,\>mmissu>n m ceriihcaies of 
ct>n\enience and necessity, issued u iukr paragr.tphs (I8t to (22) of 
scctHW 1 of the Interstate Cimtmerce Act tttheruise. speciHc ref 
erence to such :iuihi>rii\ shinild in c ish case be made bv dtvket 
nuniber »w othervk isc as mav be apprv>priatc 

^ .\H cons4>ttdationv. mergers, and re.Hgani/atHms effected, giving 
partKulars 
This statement shiHikl sht>* the mileage, equipment, and cash value 

o i prt>periy i»f each company as well as the consideration received 
hy each company panv to the astH>n State thc dates iwi w h a h con 
sohdated. etc . aod whethei thc pf ioi companies have been dis 
siilved (,\»ptcs of ih** articles of consohdaiH>o, merger, iw reorgani 
2atK>n shtHild be tiled w ith this repv»ri 

4 Adjustments in the b«x>k value of sectvities owned, and reav>ns 
'.tiereftw 

Other t inaiwal changes i>f more than S^t.Ottl), nt>i elsewhere provid 
ed for. giving ful l partKulars 

INCREASES IN MILEAGE 

Oass 

(a) 

Name of lessor company 

m 

1 

Main 
(Mto r 
branch 
(B)»ine 

( C l 

Miles of way 
switching tracks 

(h) 

Miles (tf yard 
sw itching track) 

(1) 

Line 
Oass 

(a) 

Name of lessor company 

m 

1 

Main 
(Mto r 
branch 
(B)»ine 

( C l 

Miles of road 

(d) 

Miles of secof>d 
main track 

(e» 

Miles of all 
other main 

tracks 
(f^ 

Mites cA passinft 
tracks i.ros*^ 

>>vcr'.anJ turn 
edits 

Miles of way 
switching tracks 

(h) 

Miles (tf yard 
sw itching track) 

(1) 

Total 

1 
•> 

\ 

4 
S 

6 

8 

^ 

10 

11 

12 

13 

14 Tota l Increase 

DFCRF.ASES IN MILEAGE 

15 

16 
17 

18 5* 

1»> 

2t) 
G 
K 
C 

: i 

o 23 

> 24 
3 
3 2S 

26 < 

-a 27 
to 

28 
to 

X • Tota l Decrease 

{ • i ( 



V 

a. 
n 

> 
3 
C 

X 

tmSf-nB^ Rt.SH>M»f NT OWNI-.n B^ PROPRU.TARY < <>MP\NIKS 

I-me Name of lessor t«»nip;uiv 
MII.KS (H- ROAD 

Name of propiKt.i'v ompany 

<dl 

MILKS Ol- ROAD 
I-me Name of lessor t«»nip;uiv 

Constructed Abandoned 
Name of propiKt.i'v ompany 

<dl 

' 1 
Ctmst ructed 

(et 
^bandoned 

(f> 

3t> 
31 
32 
33 
34 _____ 

35 

36 
37 
38 
39 

\i returns under Insjuirv No I ;VP J..,^- M UKIIKK am first main track t>wmd bv lovpondenl oi tts jiropneiary companies representing new constiuetion (̂ i pefnutncnl .ii..»;vJtinmcnl jiivi 
the fotUm tng particulai s 

The iicnt " miles of rô id constructed'* is intended o show the distance hetween t*o pi>ints, without serving any I K * lerTttory 
mileage of first main track laid to exiend respoi>deni"s nyad. and 
shtmld not include tracks relocated and tracks laid to shorten the 

By "road ahandoncd" is meani permantiy ahandvtned. thc cost 
of which has been of is to he written out of the invesiment ac 
counts. 
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VKRIKK ATMW 

The foregoing reporl must r>e verified by Ihe oalh nf the officer having control of the accounting of thc respondents It should be verified, also 
hy lhe oath of the president or other chief officer of the respondents, unless lhe respondents .tale on lhe laM prei.edin(! page i f this reporl thiit 
such chief officer has no control over the accounting of Ihe respondenis The oath required may be laken ' i , fine .ii ^ pcisi.u •luihnti/cii u. •ui 
niinisle'- an oalh by Ihe laws of lhe Slate in which Ihe same is taken 

OATH 
(Tu he made by the officer h.ivin(i control of the .iciovinting of the irspunden's) 

Sl.iie of 

( ciiinlv of 

Oregon 
MulCnomah 
T. H. Hard 

ilnst'l iKtt ihc n,,mri,f iKe .l^jiitl 
m.ikes oath ;ind >,iys 'hat he is Division President 

(Insert herr the ofhvial mic cA the dihdni' 

Per*:land Union Stock Yards, a Division of 
ilfivtri hcft Itw t:\A.\ vrrH.il '.itlc oi tu.nie^ .>( ihc itspstmJv<!(•>' 

United Stockyards Corporation. 

That il IS his duty to have supervisi.in over the bixiks ol account of the respo idenls and to co.itrol the manner in which such Î K-oks .ire kept lhal 
he knows lhal such books have. Juring the period covei -d by the {oregoir<j reporl. been kept in good failh m accordance with the accounting 
.md Iilher orders of the Inierstale Tommerce Commission, cfective duri'.g the s-iJ period; that he has carefully examined Ihe said reporl and lu 
l ie best of his knowledge and lielief lhe enlries contained in Inc >uid repori hjve, so f o is they relate lo mailers of accounl, been accurately 
Mken fi.vm the s,iid biwiks of iccount and are in exact accordance therewith, thai h.; tx-'ieves lhal all olher slalements of fact conlained in Ihe 
said report ate true, and that lhe said report is a correct and complete statement of the business and affairs of the above-named respondents dur 
ing the period of time from ;,nd. including 

January 1 a5 to and including 

iSign.tutt .W .Iflanll 

Subsi riKd and sworn lo before me. a Notary PubliC . jn and for the Stale and 

counly above named this. / - / ^ ' .l.v of ^'.^'A/-: \i/J^ 

Z
l I ^̂: 4(1 I 

. . s-L . . Lp„ ' J , „ ^ , j 

'Sifruiturt ifl tttficer atHhiwi/eiJ i " jdmmisiei .wihsi 

Railroad i.essor Annual Keport R-4 
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\ i:RIKK ATK fS—( ufirludrd 

Sl PPl.KMKSTAI. <5AT!i 

' By It* tittsidtnl m iitlitt .liitt oflktr .,1 tht itstis'ti-ltnts. 

State ot Oregon 

("ounlv of Multnomah 

T. H. Hard 
' In.c't h.Tt- 'hr i.,rir ,,( Ihe .illldiill 

-Makes oalh and says that he is Division President 

-f Portland Union Stock Yards, a Division of 
llnsen herr the eissi \eptl iittcv or n»mes at the revpnndenivt 

United Stockyards Corporation. 

(Inseri here ihf .if ' 

'hat he has carefully esamined the foregoing repoit. Ihat he believes lhal all slalements of fad contained in the said reporl are true, and that Ihe 
said reporl is a correct and complete -tatement of lhe business and affairs of the above named respondenis during the peri««l -if time from and 
including 

January L . m Z5to.,nd,nciuding Deceiriber 31 IQ 75 

I*v9ndtuie ot «A>ntij 

Sub^ribed and sworn to hefore mc. a N o t f l f y P u b l l C . in and for the State and 

county above named, this / ^ 

My commimon expires 

day of . ^ d l ^ f ^ 

(Signature <>f omcer Nufhixized tn Mlmifi«ttf i (Mthi 

67 
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MEMORANDA Itor uie ol ( omniission only) 1 e .sor inilials 

CORReSPONMKSCE 

OKFK KR AUURKSSKD 

Name Title 

OATK OK I.KTTKR 
OR TKI.KGRAM 

Monlh Day Year 

SIBJECT 

Page 

needed 

ANSWER 

1)ATK OF-

i.KTIKR 

Month Day Vear 

File number of lellei 
or telegram 

CORRECTIONS 

UATK OF 
fORRM TION 

AlTHs')RITV <°I.KIIK M A K i m ; 
i - c i « « t . n i « » M 

UATK OF 
fORRM TION I K r r K R O * T H M . I I A M I * - | | t r l ( KK S t M r i M . l . t . T T M I W T l i l . M . N A M 

1 ( IMMISSII | .> 

r i i . f M l 

<°I.KIIK M A K i m ; 
i - c i « « t . n i « » M 

SI.,nih 1*0 'It.t 'A..mil l l j t Ve,.r N.imc i ,11, 
1 ( IMMISSII | .> 

r i i . f M l 

[- - - . 
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INDUV 

c o n l r a i I s A h . l i a c i s 

Adv l ' l i on -
•'\ds 
Aff i l 

Agreements , con t rac i 
Amoun t s payable lo alhl i . j icU w.i ini i .ui 

Balance sl<: 

I r n e v l m e n i in made dunn ; " ve.ir 

( aplul sl' 
( h . i l , 

( on>iiJ, I ...I ' s I ' 

Issued during year 
I lability for conversii.i 
Names of security holder^ 
Number of security holde^^ 
Retired ur canceled dunnf! vi i 
Value per share 
Voling power of i 

•I..ill'. 

I i i m p ' ' i i 

ar rangcno 

( . ' omrensa l ion .mil .e rv i ce . employees 
< ons idera t ion for f unded deb l issuxd or i i ' -si imcd 
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