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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the
corresponding form for the preceding year. It should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intc aded to make requirements clearer, other minor adjustments, =nd typographical

correctinng.

Page o Schedule 200. Comparative General Balance Sheet - Explanatory Notes

'

Prevision has been made for reporting (1) amount of investment tax credit carryover at year end; (2) certain pension costs; (U) a

3

Jlatement 48 to whether a segregated political fund has been established

Page $: Schedule 300. Income Account For The Year
Reporting of prior period items has been transferred (o Schedule 305, Retained Income - Unappropriated.

Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of business
and operating results of a discontinued segment, and the cumulative effect of changes in accounting principles.

Page 10: Schedule 305. Retained Income - Unappropriated
Provision has been made for reporting prior period adjustments te beginning retained income.
Page 108: Schedule 203, Special Deposits

Provision hns been made for reporting compensating balances legally restricted on behalf of respondent and on behalf of others.

Page 19: Schedule 1302, Depreciation Base and Rates - Road and Equipment Owned and Leased From Others

Data related to improvements on road and equipment owned and usec and leased from others has bzen transferred to Schedule 1303-
A, Depreciation, Base and Rates - Improvements to Road and Equipment Leased From Others.

Page 20-/a: Scheduie 1303-A. Depreciation Base and Rates - Improvem:nts to Road and Equipment Leased From Others

This is a new schedule provided for reporting depreciation base and rates on improvements to road and equipment leased from others.

Page 21.A: Schedule 1501A: Depreciation Reserve - Improvemenis to Road and Equipment Lcased Ifrom Others

This is & new schedule provided for reporting accrued depreciation on improvements to road and equipment leased from others.
Page 23: Scheduie 1503, Accrued Liability - Leased Property
Schedule has been retitled to reflect nature of reported date.

Pape 39: Schedule 2910. Competitive Bidding - Clayton Antitrust Act

This is former Schedule 10000 furnished to - arriers separately from the ¥orm R-2 in 1975, with advice that it would become an ‘

integral part of Form R-2 in 1976

For saie by the Superintendent of Documerits, U.5 Gevernrent Printing Office
Washington, D.C. 20402 - Price $1.60

Stock No. 026~000-01043-8
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I. Give the exact name*
_Providenc

2

L IDENTITY OF

by which the respondent was known in law at the close of the

and Worcester Conmpany . .

2. State whether or not the respondent made an annual report to the Interstate

what name was such report made” ..

3. i any change was made in the name of the respondent d\nm& the year, stite il such changes amd the dates on which they were made

4. Give the location (uuludmp street and number) of the main business office of (Ix respondent at the

_____ Road. Easf. Providen

5. Give the titles, names, and office addresses of all general officers of the respondenit at the close of the year. If there are

——_ 94 pexter

controlling management of the road, give also their names ard titles,

By
m.

e, Rl 02914

RESPONDEN

Year

ammerce Commission for the preceding year, or for any part thereof. If so, in

-a ne.

N

Road |

_None_

close of the year

andd the location of their offices.

receivers who are recognized as in the

Line Fitie of general officer Name :nd office address of person holding oifice at close of year

No (a) (o)
R easident o o o e _RObE‘ rt H Edf‘ Vi _H:i[t sdal €, NY
2 Vice president fl, ond D Finizia  Woonsocket, RI : o
BaSepretAryi il JQ:GM .lll Stefano _ Woonsocket, Rl
e e R Ernest A. Mala Moaonsacket, RI i
5 |Controller or auditor—. | Barbara J. Drever Woonsocket, Rl

6 |Attorney or general counsei- | JRseph R, DiStefano Woonsacket, R i e e S
7 |Goneral manager Orville R. Harrold Worcester, MA Uil e AL e
8 |General superintendent AT e R

@ General freight agent et =

10 (General passenger agent A

1i |General land agent s

12 |Chief engineer -~

6. Give

tve the names and office addresses of the several directors of the responddent 2t the cluse of the year, and the dates of expiration of their respective terms.

Line Name of director Office address Term expires

Nao. (a) {b) (¢)

14 | _Robert H. Eder _Hartsdale, NY & Abrll @7 1870 o

15 |_Joseph R. DiStefano WOOHSQXEQL,JiLWW Roell 20y 1977 .

16 |_Raymond D. Finizia | Woonsocket, Ri_ Aprbl 27. 1977

17 (. Ernest A. Malo Woonstocket, R! April 27, 1977

18 |_Anthony Asquino East Providence, RI April 27, 1977 S
LRt Laked o 0 doaear LRy W 0 i TR S BN

0 (Milliam lese New York, NY April 27, 1977

91 |_Charles Luna | Dallas, TX April 27, 1977

» | Pierre Bretey | New York, NY April 27, 1977

7. Give the date of incorporation of the respondent _.«-_._14816_8_*_.____ 8. State the character of maotive power weeDies E_l_..E.LQ_Q.I.LLC__'

9. Class of switching and terminal company

_________ Llass 11 Carrier

10. Under the raws cf what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankruptey, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

Delaware

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or tiustees of the respondent; and if so, give the names of ali such corporations and state whether such right was derived through (a) title to
capital stock or other securities issued or assunied by the respondent, (b} claims {or advances of funds made for the construction of the road and equipment of the

respondent, or (¢) express agreement or some other source

None

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particalars for all constituent and subconstituent corporations. Diescribe also the course of construction of the road of the

respondent, and its financing

See attached annual

report

* Use the initial word the when (and only when) it is a part of the name, and distinguish tetween the words railroad and railway and between company and corporation

Railroad Annual Repurt R-2
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107, STOCKHOLDERS

!' Give the names of the 30 security holders of the respondent who, at the date
of the latest closing of the stock book or compilation of list of stockholders of
the respondent (if within | year prior to the actual filing of this report). had the
highest voting powers in the respondert, shiowing for cach his address, the
number of votes which he weult have had a right to cast on that date hac a
meeting then been in order, and the classification of the aumber of votes to
which he was entitled, with respect to securities held by him, such securities

being classified &8 common stock, second preferred stock, first preferred stock,
and other securivies. stating in a footnote the names of such other securities (if
any). 1f any such hoider held in trust, give (in a footnote) the particulars of the
trust. In the case of voting trust agreements give, as supplemental information
on page 38, the names and addresses of the 30 largest holders of the voting trust
certificates and the amount of their individual holdings. 1) the stock
book was not closed or the list of stockholders compiled within such
year, show such 30 security holders as of the close of the year,

—

Name of security holder Address of security

(a) (b)

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED

Number of
votes to
witich
security
holder was
entitled

Stocks

Other
securities
with
voting
power

(®

holder

TN PREFERRED

Second
(e)

First

(c) 6]

—
a.

Penn Central Trans. Co.

Philadelphia, PA

9,251

Cede & Co.

New York, NY

| 3,887

Frederick Abbe

Winchester, MA

994

Catholic Sokol & Co.

Passaic, NJ

850

597
492

MWilliam Lese
L k. .Co
alkeld & Co.
id g Co;
Carole Bortnick
Lawrence Beneson
Beverly Bugel
Gerlach & Co.
Becker & Co.
i1ton Cohen
Morris Laird
C..A. Fnaland & Ca,
William Brick
Sadie Cohen
Waurice Perkins
Pruyn & Co.
L. Cartwright Co.
Cust & Co.
Levering Cartwright
Nebut & Co.
Stephlodge Realty
Rowe & Co.
Rose Pitochelli
28 |Nobac & Co
v 'William Bowker
30 |Koren Kolligian

Rye, NY

New York, NY
New York, NY
New York, NY
Cheltenbaun,
New York, NY
New York, NY
New York, NY
New York, NY
West Palm Beach, FL
Mason City. IA

New York, NY
Minneapolis, MN
West Palm Beach, FL
Tucson, AZ

Albany, NY

Chicago, IL
Chicago, IL
Chicago, |IL

Boston, MA

East Providence,
Providence, RI
Providence, RI
Duluth, MN

West Warwick, RI
Medford, MA

Footnotes and Remarks

~N O B L N -

oo

o

B D X X[ {2 3| > >< | >4

S

»N

-

=

w

>

~

i
19
20
2]

.
“k

23
24
25
26
27

> e Inc I ot o] > > ><i>< | ><i>e D¢ << In< I <t ..

108, STOCKHOLDERS REPORTS
1. The vespondent is required 1o send to the Bureaw of Accuanes, immediately upon preparation, two
stockholld xrs.

copies of its latest annual report fo

Check appropriate hox:
{ X| Two capies are attached to this report

[ | Two copies will be submitted

(date)
i ] No aznual report to stockholders is prepared.

Railroad Apnual Report R-2
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A
200. COMPARATIVE GENERAL BALANCE SHEET--ASSETS
For inatructions covering this schedule, see the text pertaining (o General Balance Sheet Accounts in it Uniform Syitem of Accounts o Railrond Companies. The entries in this balance sheet
should be consisteat with thase in the supporting schedules on the pages indicated. The entries in column ¢) shouid be restated (0 coufe .m with the ac counting require ments followed in column
t (b). The entries in the short column (62) should be deducted from those in column (al) in order "o “biain ¢ srresponding entries foc co'amn (A). All contra entries hereunder should be indi stz

" parenthisis.
Line Accou at or iem Balance at close Balance » beginning .
No of yeur of year
g (a) (b) (¢)
CURRENT ASSETS s s
£
. AR R R R e e ’271 ,250 ,089,277
1
i 2 (702) Temporary cash investmenis P Nite: 20 ficoy AL S *33 2 383
3% (900) Sheatal delioblie (b TOREL L e ne e R e e i
4 (704) .oans and notes receivable R e
f“ 5 (705) Tratfic, car service and other balances- Or.ooeee .
i 6 (706) Net balance reccivable from sgents and conductors = 3 s 938 2 53 l’ 397 ) SOL’
7 (707} Miscellanzous accounts receivabla CHEREL L e lLlZ,&ZS_ -L____,,.__.BZ,5.6\2

L} (708) Interest and dividends receivable

9 (709) Accrued accounts recaivsble

10 (710) Working fund ad W

8] (711) Prepayments ’ .‘“._._Z_L,_SBB
12 | (112) Material sind supplies . A oAl L2

13 (713) Other current assets . S o

4 (714) Deferred income tar charges (p 10A) o s

15 Total current assets R ) Rl 7] -,8177 ] 3 6.28;320

SPECIAL FUNDS | (al) Total hook assets | (a2) Respondent's own
at close of year issued included in (a))

i
§ H {71%) Svuking funds

] 17 (716) Capital and other reserve funds B 1 18 3. ]25 &

" 18 (717) Insurance and other funds ¥ i g

a?‘,; L] Total :,;tcui funds el i l 1 8 1Y 1 25

s INVESTMEN
20 (121} tnvesiments in affiliated companies (pp. 16 and 17} . i RS o 25J 000 89 3 90(_) ’
i Undisiributed earnings from cejtam investments in account 721 (p 17A} e S e e S R S R RN 4
22 [y d e T TR O T S G il 4 R e R IR s e TR R L .,..,.1401_;:28*1_‘_-_.. AR RSBty T e

23 (723) Reserye for acjustment of investment in securilies==Credit wiamee o ) ( 101 3 181 ) IR

) 2 75.100 89,900

24 Total investments (accounts 721, 722 and 723)

PROPERTIES

s (731) Road and eavinment property Roade e e S et S i A 2J2_2_6 1 75] ‘ 0 2 8(._9 )..0_6.9
’ SRR 1741 L1

26 Eauipment e S Ty

27 Gonetnl apeatditureisie /sl et SR et g e e e
28 Other ciements of investment . R S kit
29 Capstri fion Wik i deageesa., el oalns il e e bo St T T s e e ﬁ
30 velllitn kol e e e L R G 12,365,756 ’
3 (73D "uprovements on leased property Road T el R MR ERS R A N N OREEAS SLT 1Ry 72 » qzo 72 .920
n EQUIRME AT —eisiiconisns AR e 5 o Ll

' 3 Cantralivide sl AL G e i e e e A e

M Toul (p. 1) 72,320 72,320
35 Tolal transporiation property (accounts 73 and 732) ‘l-zqé s Bsq 1?. 5 1138 316=L6

36 (733) Accrued depreciation—Improvements on leased property e g f 20 ,9382 ] 3 .6"\!6
37 (735) Accrued depreciativn—Road and equipment (pp 21 and 22) {7 3 770 tl*l' ] 1: 2 2 521’)21‘5
5 38 (73) Amortzanion of defsnse projects—Road and Fquipment (p. 24) -
39 Recorded depreciation and amortization (accounts 733, 735 and 736) \2 191,324 } V48 837 ;89]
40 Total transportatinn property less recordeo depreciation and amortization (line 35 less line 19) iy 1 ‘;05 -“80‘_ 9 -900 'Y 785
41

(737) Misgell nuous physical property

42 (728" Accrued deprecidting < Miscellaneous physical property (p. 25)
3 ¢ v
4 Miscellaneous physical properiy less recorded depreciziton (account 737 less 73K) i
A O A
{ 3 £0)
44 Total properuies less recorded depreciasion and amoruzation (hine 40 plus line 43)

Note.—~See puge & for explunatory notes, which are in integre] part of the Comparvative Genernl Balunce Sheet.

1
‘

RailrBad Annuat Report R-2
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Year 12

76

-

209. OOMPARATIVE GINERAL BALANCE SHEE | —ASSETS—Contioved

Account or item

ta)

OTHER ASSETS AND DEFERREDL CRARGES

s e o e

Baiance st close
of year
(b}

Balsnce at beginning
of year
(¢)

860,813

863,957

Line
No.
45 (741 Other assets
46 | (742) Unamortized discount on lang-term dedtom e
47 (743) Other deferred coarges (p. 26)
48 (744) Accumulated deferred income tax charges (p, 10A)
49 Total other assets and deferred charges oo .
s0_| TOTAL ASSETS oo e

119,813

i 110 &47

LB10

983,77

2
4

AEE-Z-

12,602,7

Railroad Annual Report R-2
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[

| yste

For instructions covering this schedule, see the text partaining to Genersl Balance Sheet Accounts in the Uniform $
shouki be comsistent with those in the supporting schedules on the pages indicated. The entries in column (¢)
The entrier in short column (al) should rafiect total bouk lisbility st close of year. The entvies in the short column

oovresponding entries for colume (). All contra entries hereundor should ba Indicated in parmathesis

260 COMPARATIVE GUNERAL BALANCE SMEET—LIARILITIES AND SHAREHOLDERS' BOUITY

shouid be restutad

m of fccounts for Railrowd Companies. The entries in thia salance sheet
0 conform with the accornt reg d in (b).
(22) ehould be deducted from thuse in column (e1) in onder 10 obia

i Tl o

=an]'

o

[ I RN

Baiance »t clome
of yesr
{b)

Balance at beginning
of year
(&)

CURRENT LIABI I IES

51 (751) Loans and notes paywbie (p. 26)

: f
3082456 259,702

Cr.

52 ('52) Traffic car service and other bal

734450k 128,250

1 (73%) Audited accounts and wages paysdi

> 13-heh 4,822

1t i

¢ (754) Mi

487125

+

Lo

53 (755) (uterest matured unpaid

"f‘;i'} f

1,080

bl (756) Dividends matured urpaid .

"
V

(757) Uanatured interest acerved

Shikash

58

(758) Unmawred dividends d

N

3

236,081 95,984

(759) Accrued

(760) Federai income taxes accrued

Py

60

2,000

7

A |
62

(761) Other taxe: mcer -
(762) Deferred income tax credits (p. 10A)

) Vi Ly o5 R o TR T

63 (763) Other current Ladilities

45,000 18,000

4

Total cutrent liabilities (exclusive of long-term debt due within one year)

5,698,667 | 1,.81,43]1

LONG-TERM DEBT DUE WITHIN ONE YEAR , fa1) Total

l

(764) Equipment obliga.iovs and other debt (pp. 11 and 14)

ed {(82) Heid by or
| for respondent

70,000 | 210,000

(765) Funded debt ed (9. 11).

]
LONG-TERM DERT DUR AFTER ONE YEAR | (21) Towl iwed

(a2) Held by o
for respondent

390.003

(766) Equipment obligations (p. (4)

1,305,000 1,305,000

(767) Receivers' and Trustees' securities (p. 11)

(768) Debt in default (p. 25)

(769) Amounts payable to affiliated co! (p. 14}

5,000 5,000

To*.l long-term debt due afier one year-.
s RESERVES

(771) Pension and weifere reserves ...

1,310,000 i,700,003

"T(174) Casualty and other reserves

Total reserves

OTHZR LIABILITIES AND DEFERRED CREDITS
(781) Intereat in defauly

(782) Other liabiliti

(783) Unamortized premium on long-term debt

(784} Other d ferred credia (p. 26)

2,834,683

(78') Accrued liability-~L.eased property (p. 23)

(786) Accumulated deferred income tax credits (p. 10A)

Total other liabilities and deferred credits

SHAREHOLIERS' EQUITY
C@jml stock (Par or sigted' value)

(791) Capital stock issued: Common stock (p. 11)

(al) Totsl issued |

[ 2,834,683

-

[(a2) Nominaily |
wsued securities

3,500,000

Preferred siock (p. 11)

Toral

3.500,000

(792) Stock liability for conversion

(793) Discount on capital + ock

Total capital stock

3,500,000

Capital surplus

(794) Premiums and asscasments on capital stock (p 28)

(795) Paid-in-surplus (p. 25)

(796) Other capital surplus (p. 75)

Totai capital surplus

Continued on page SA
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109, COMPARATIVE GENEMAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS EQUITY.-LContinved

Retained income

92 (797) Retained income-Appropriated (p 25) e aiaas

93 (798) Retained incoma~~Unappropriated (p. 10) . R 346&.6431_8_

94 ¢ fu:xi migined iNCOME we ‘\Jhmﬁ-hﬂm- "

TREASURY STOCK \

L (798.5) Less Treasury siock it

96 Total shareboldery’ equity R ___6 | 928 A 63 L._l; ]DB 1978
17__ [ A TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY . - _._...__.:_]_‘;:i_’ BL’] ’982 ]2 ’602 2 775

Nole-~Sz¢ page 6 for explanciory notes, which are on integual pari of the Compartive Genme'al Balance Sheet
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NFRAL BALANCE SHE 'PE./\'\' ATORY NOTES

; COMPARATIVE G

\ The notes listed below are provided for the purpose of disclosing supplementaty information concerning matters wiich have an important effect
il | on the financial condition of the carrier. The carvier shall give the purticulars called for herein and where there is nothing to report, insart the
\ word, “None”, and in addivon thereto shall enter in separate notes with suitable particulars other madters involving material amounts of the

character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other

‘hcxlulcs This includes explanatory statements explaining (1) the procedure 1n accounting for pension funds including paymernts 1o (rustees and
ecording in the aczounts peasion costs, indicating whewlisr or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost; (2) service interruption insurance policies and indica'e the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional oremie:: respondent may be ohhigated to pay i the ‘event such losses are
sustained by other ratlroads: (3) particulars concerning obligations for stock purchase options granted to officers and emplovees; and (4) what
rntries have been made lor net income or retained income restricted under provisions of mortgages and other arrangements

. Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124-—A\)
and under section 167 of the Internal Revenue Code hecause of accelerated amortization of emergency facilities and accelerated depreciation of
ather facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1661, pursuant to Revenue
ch case 1s the net accumulated reduct.ong in taxes realized less,

Procedure 62-21 in excesy of recorded depreciation. The amount to be shown in e
subsequent ncreases in taxes due to expired or lower aliowances for amortization or depreciation as a consequence of accelerated allowances in
carlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962, in the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown

1

ta) Estimated accumulated net reduction in Federal ingcome taxes since December 2, 1949, because of accelerated amortization of cmergeny
facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code .,..Ng‘rl,e..-.____*.‘

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and comyuting

tax depreciation using the items listed below e — PO : Ll St i FERRHG s L e

~Accelerated depreciation since December 31, 1953, under section 167 of the Internal Ravenue Code

—Gudehine lives since December 3!, 1061, pursuant t-. Revenue Procedure 62-21

—CGiuideline lives under Class Life System (Asset Depreciation Range) since December 31, 1976, as provided in the Revenue Act of 1971,
(¢) Estimated accumulated net income tax reduction utilived since December M, 1961, because of the investment tas credit authotized in the
\

Revenue Act of 1962, as amended - R ek i PR et 20 L il R R
() Shaw the imount: of dnvestment (AR credit carpy OVt B BN e e s s S L Sl Gh R R G (R RG
mated accumulated net reduction in Federal income taxes because of acceleraved amortization of certamn rothing stock since [lecember
/ 1969, under provisions of Section 184 of the Internal Revenoe Code 2R e et S S A L ,..v___,!q_'ﬁ)_rl?.___
8 (N Estimated accumulated net reduction of Federal income taxes because ol amortization of certain rights-of-way investment since December
0, 1969, under the provisions of Section 1BS of the Internal Revenue Code e SRR ERIE RV Tl AR s -
Amount of accrued contingent interest on funded debt recorded in the bailance sheet
Description of obligation Year accrued Account No Amonnt

“*NOTE: Company anticipates using some of |t§‘lossdg§[er9£ygrds o itey
1976 Federal Tax return due to calss fication ot certain r venue< i
i earned for tax purposes which are reported as defcr. ed for

book purposes. ~ The amounts are not yet computed since the ‘
Company secured a three- nonth extension for filing such return

| S e L s e T S T
3. As a result of dispute concerning the recent increase in per diem rates for uie of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has besn deferred are as follows:
ARV RPMIRRAINER, 0 e e 0 6007210 2 IR Chasiaiil
imount in Account Nos ! Arount nor
Tk dispute Debit | Crediy recorded
Per diem receivable S o i $ None
Per diem payable -
Wet smaoatis s $ XXX XXAXX SRRRRANE: ' Loghve o e e
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking aad
other funds pursuant to provisions of recrganization plans, mortgages, deeds of trust, or other contracts IR | None ’
5. Estimated amount of future earnings which can be realized before paying Federal incon.e taxes because of unused and available net opcr:lmg
loss carryover on January 1 of the year following that for which the report is made $ 272,000 |
5 Shuw amount of past service pension costs determined by actuarians at year end Al $ None ;
Q{ Total pension cousts for year:
Normal costs $ i
Amount of past service costs - 5 ”
8 State whether a sigrcga(ed political fund has been estabrlished as provided by the Federal Election Campaign Act of 197! (18 US.C. 510).
YES NO
5 Railroad Annual Report R-2
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300, INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in 3. Line 28 inciudes only dividends from inves'ments accounted for
accordance with the rules prescribed in the Uniform System ofx under the cost msthod. Line 34 lnr_ludcs only divndgndq accounied. for
Accounts for Railroad Companies. All contra entries hereunder should | under the equity weth.d Line 35 includes the undistributed earnings

be indicated in parentheses. | from investments 2sccunted for under the equity metkod. Line 36 rep-
0 2. Any ynusual accrualy involving substaniial amounts included in | resents the earning: (losses) of investee companies accounted for under
column (b) on lines 7 to 57, inclusive, shouid be fully ezplained in a | the equity method

footnote. ¢
Linc‘ Amount for
No. Item current yeas
(a) (b)
- — — —
ORDINARY ITEMS $

OPERATING INCOME
RAILWAY OPERATING INCOME 070.0 ‘
(501) Railway operating revenues (p. 27). 5; 7/ ’ 39

i

2 | (531) Railway operating expenses (p. 28) (i 5 ’200 P988‘. :

3 Net revenu: from railway operations - (|3Or_391;9~4’_ :

4 (532) Railway tax accruals ARy _Bm 19—39

5 | (333) Provision for deferred taxes A% ; :

6 Railway operating income.—. RN (739 1.8881
L T 120,346

7 | (503) Hire of freight cars and highway revenue equipment—Credit balance. .

: £ { (504) Rent frem locomotives

9 | (505) Rent from passenger-train cars

10 | (306) Rent (rom floating equiprnent ——..

11 | (507) Rent frem work equipment

12 | (50F  Joint facility reat income

13 Total rent income. 7 !?_91 31’—(1_
RENTS PAYABLE i
, , : . ; 763,306
14 | (536) Hire of freight cars and highway revenie equipment—Debit baiance L2 |

’ 15 | (537) Rent for locomotives ) o 1i x]"‘o

i6 | (538) Rent for passenger-truin card — ...

17 | (539) Rent for flosting equipment ...

18 | (540) Rent for work equipment .. i i i e
19 | (541) Joint facility rents & 7756[},6.
20 Total rents payable . b 4l

2l Net rents {line 13 less line 20) . ek (6;1; 3_2()6-)
22 Net railway operating income (lines 6,21) ( I 2 39-[;’ SHB)

OTHER INCOME
(502) Revenues from miscellanecus operations (p. 28)

(509) Income from lease of road and equipment fp. 31).

(510) Miscellanesus rent income (p. 29) o) 1 171,905

(511) Ircome from nonoperating property (p. 30) e e

(513 Dividend income (from investments under cost o 'y)
(514) Interest incore e L 61431’1”
(516) Income from sinking and other reserve funds ...
31 | (517) Reiease of premiums on funded debt A )

23
24
25
26
27 | (512) Separately operaied properties—Profic 4
2
29
3

32 | (518) Contributicas from other companies (p. 31V e ..

33 1 (519) Miscellaneous income (p. 29) e AL (al) i 140 ,66—'
34 | Dividend income (from investments unr sr ecuity onb() .. $ —_
35 | Undistributed earnings (losses) e, i o o

) 36 | Equity in earnings (losses) of affiliaved companies (lines 34,35)

\ 37 Total other income 15 3'77 007
k1] Total income (lines 22,37) — (I 24581 )‘

MISCELLANEOUS DEDUCTTIONS FROM INCOME
39 | (53, Expenses of miscellaneous operations (p. 28)
‘ 40 | (535) Tates on miscellaneous operating property (p. 28)c

41 | (543) Misceilancous rents (p. 7%) 1 li & 824

42 1 (344) Miscellancous tax accrals A

43 | (545) Separately operated properivs—i oss -

Railroed Annual Report R-2 .
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306, INCOME ACCOU T FOR THE YEAR-—Continued ¢ /{ ;
B Lt e —— - e s e ey T S, e ey s 0 e :i" ‘
ltem current vear | (
{a) (h) : X
$ i f
: k i )
(54%) Maintenance of investment organization —— . HIE . R T — J
(550) Income transfeired (o other companies (p. 3V) .o i P A e ot M A i |
(551) Misceilaneous income charges (p. 29) —— — o il i s 7l LT |
ToM Riscerianenus GRONCHiond Lo il e S e e S R —M—Z‘JII{ g
Income availabie for fixed icharges Clines 38, 47) i LU i D Sl L _(3 0 Eopi e ,
: !
FIXED CHARGES o
£340) Rent for eased: conds mad SaUIBmMENT il Gl il | L ia Wil T : ity Tl
= L4
(546) Interest on funded debt ve :'*&f
(8) Fined \nterest notiin defalily o ani i oo g il RIS — 1 Ll.LSE_F_’ i w
; iy e Sl
(b) Interest in default —— A A b e o i o i £ 1
(IR TY Ininvest anidaiunded asbt Lo LL LUl L e e e e D e e e e
(348) Amortization of discount on funded debt o e e b s i | BN
- | L
Total fixed charges aidy ORI e R e DR . (11’5 .91_1_ | ¢ |
Income after fixed charges (lines 48,54) L i . *—LLZ&}_*_D) i ; ;
/ 0
GTHER DEDUCTIONS ‘ ;
(546) Interest on funded debt , RN
L0 COBtNERY b iRt reet i Lol i T b L s i e s e o~ P E ; &'
(555) Unusual or infraquent items-Net-(Debit) credit® — . % Gk il s At , =3
Income (loss) from continuing operauions (lines 58-57) .~ . ___(_],7_8,_3[&1) R
DISCONTINUED OPERATIONS
59 | (5C0) Income (lozs) from operations of discontinued segments® i
6¢ | (567) Gain (lnss) on dispesal of discontinved segments® v iR A | b
{ |
61 Total income {loss) from discontinued operations (lines 59, 60) . - i % &
. . (178, 358), i
62 Income (loss) before extraordinary items (lines S8 61) S A S &
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES ’ ;
63 | (570) Extraordinary items-Net-(Debit) cradit (p. 9) o ! Gl i
o
64 | (590) Income taxes on extraordinary items-Debit (credi) (p. 9o i e
65 | (591) Provision for deferred tazes-Extraordinary items . - : !
Total extraordinary itemy (lines 63-65)— PR ¥
67 | (592) Cumulative effect of changes in accounting principles® @
68 Total extraordinary items and accounting charges-(Debit) credit (iines 66, 67)... 8 _.L_e
69 Net income (loss) transferred to Retained Income—Urappropriated (lines 61, 68) (‘7 ’3 )
' &
* Less applicable income taxes of: ‘
3 g
555 Unusual or infrequent items-Net-(Debit) (credit) r*’
560 Income (loss) from operations of discontinued segments—. T bt
562 Gain (loss) on disposai of discontinued segments A
592 Cumulative cffect of changes in accounting principles \ S IS e ¥ i
, NOTE.—Sce page 9 for cxplanatory notes which are an integral part of the Income Account for the Year. o
i3 {1
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300, INCOME ACCOUNT FOR THE YEAR-~EXPLANATORY NOTES

The space below is provided for the purpose of disclouing additional
information « sncerning items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in sepavate notes
with suitable explanation, amounts included in incore accounts in
connection with any unusual and material accrual or changeover in
accounting practice and other matters of the character commonly
disclosed in financia! statements under generally accepted accounting

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “"None.” The explanation of items
included in accounts 570, “Extraordinary items”; and 590 “Income

taxes on extraordinary items” are to be disclosed in notes and remarks
section below.

64 Indicate method elected by carrier, as provided in the Revenue Act of 1971, 1o account for the investment tax credit

Flow-through ~ - Deferre | —~

65 If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit
66 If deferral method was elected, |

$ i

ndicate amount of investment tax credit utilizec as a reduction of tax liability for
current year ..

67

ing purposes ... skt

oL
Balance of current year ¢ jovestmen’ tax credit used to reduce current year's tax accrual. -

- $ ——

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

accrual

o

] o

oo
"

it | 3

NOTES AND REMARKS

Company anticipates using some of its investment credits, both current and
carryforwards on its 1976 Federal Tax return due to classification of
certain revenues as earned for tax purposes which are reported as deferred
for book purposes. The amounts are not yet computed since the Company
secured a three-month extension for filing such return,

Railroad Annual Report R-2
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30S. RETAINED INCOME-~UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the Uniform System
of Accounts for Railroad Companies.

2. All contra entrier hereunder should be indicated in parentheses.
3. Indicate under “Kemarks” the amount of assigned Federal income tax consequences, accounts 606 and 616,
4. Segregate in column (c) all amounts applicable to the equity in undistributed earnings (losses) of affiliated companies based on the equity
method of accounting
5. Line 3 (line 7 if debit balance), column (c), should agree with line 35. column (b), schedule 300. The total of columns (b) and (¢), lines 3 and
7, should agree with line 63, column (b), schedule 300,
6. Inglude in column (b) only amounts applicable to Retained Income exclusive of any amounts included i, column (c).

“quity in undistri-
I:F:.E il ltem le‘ai"c" income- (:’ulc!d carnings
nappropriated | (losses) of affili-
ated companies
(a) (b) (¢)
i 4 Balonces at beginning of year _ - e $ 3,606,978 i
2_} (601.5) Prior period edjustments to beginning retained income.o—.—— | T
CREDITS
3 | (602) Credit balance transferred from income —
4 | (606) Other credits to retained incomet i e
5 | (622) Appropriations released
6 Total 1
DEBITS
7 §(612) Debit balance transferred from income -. ~ 178,346
8 1(616) Other debits to retained income By i )
9 |} (620) Appropriations for sinking and other reserve funds
10 | (621) Apprapriations for other purposes .. s
11 § (623) Dividends ol
12 Total ___ 178,346
13 Net increase (decregse) during year (Line 6 minus line 12) (178,346
14 Balances ai close of year (Lines 1, 2 and 13) e 3 ,’428,632
15 ~ Balance from line 14 (¢) —__ P XXX XXX
16 Total unappropriated retained income and equity in undistributed earn-
ings (losses) of affiliated companies at end of year 1,428,632 KXXXXX
. Remarks
Amount of assigned Federal income tax consequences:
17 § Account 606 XXXXXX
18 | Account 616 s ol KXXNXXX

tShow principal items in detail.

Raifroad Annual Report R-2
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350. RAILWAY TAX ACCRUALS
1. In Sections A and B show the particulars called for with respect to ( 2. 1a Section C show an analysis and distribution of Federal income
net accruals of taxes on railroad property and U.S. Government taxes ! taxes.
charged to account 532, "Railway tax accruals” of the respondent's '
.lncnme account for the year.
A. Other than US. Government Taxcs B. US. Government Taxes
Line Name of State A mount Kind of tax Amount Line
No. (a) (b) {a) (b) Niy. -+
$ Lt $
Various 345,000 |, i
! B o v r g T Income taxes:
2 e R. T. Public Eryice VOIp Lototel Normal tax and surtax B 11
3 Mass. Public Util 'Lry Tax Zli ,000 Excess profity e e il dae S Lnbilee s pbions s v
4 AT RN Total—Income taxe - — . RN g
L B s EEEERE - - Old-age cetirement EINE RS A 197,221 14
6 o’ Unemployment insurance —— #hiY 23, li68 15
3 €154 - All other United States Taxes L 4 16
y 0 ‘ ited 770 589
8 e Total—U.S. Government taxes ek o2 02 ) |7
[ Grand Total-—Railway Tax Accruals
. ? 9
"‘,} 10 1 Total—Other than U.S. Government Taxes 388,250 Sevunt S33) cols _M._@_B.J.,g_éﬁ-N 18
3"7 i e v 3 e e et St

C. Analysis of Federal Income Taxes

1. In column (a; are listed the particulars which most often cause a 4. Indicate in column (d) any adjustments, as appropriate, including

differemial between taxable income and pretax accounting income. adjustments to eliminate or reinstate deferred tax effects (credits or
Other particulars which cause such a differential should be listed under | gebits) due to applying or recognizing a loss carry-forward or a loss
the caption "Other", including State and other taxes deferred if carry-back
computed sepacately. Minor items each less than $100,000 may be com-
bined in 2 single entry under “Other”.
2. Indicate in column (h) the deginning of the year total of accounts
714, 744, 762 and T8¢ applicable to each particular item in column (a),
3. Indicate in columy (c) the net change i) accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current yeur.

6. Indicate in column (¢) the cumulative total of columns (b), (¢), and
(d). The total of column (2) must agree with the total of accounts 714,

N

reversing in the current ac-ounting period. 744, 762 and 786,
Line Beginning l Net Credits End ot Year
No. Particulars of Year Balance | (Charges) for Adjustments Balance
Current Year
e (a) (b) (¢) (d) (¢)
19 | Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives N/A

pursuant to Rev. Proc. 62-21
20} Accelerated amortization of facilities Sec. 168 L.R.C.
Accelerated amortization of rolling stock, Sec. 184 L.R.C.
22 | Amortization of rights of way, Sec. 185 LR.C.

3 | Other (Specify) L i

24 i 4
25 ;

2 | l il ;

27 investment wx credit

28 TATALS

Motes and Remurks

g J
Ratiroad Annual Report R-2 s




SR AR NG R

]
4

RN

A R

gy

=3

108

Rnad Initials PW

Schedule 203.-SPECIAL DEPOSITS

For other than compensating balances, siu.c separately each item of $10,000 or more reflected in account 703, Special deposits, at the close of
the year, ltems of less than $10.000 may be combined in a sing ¢ entry end described as “Minor items less than $10,000". For compensating
balances. state separaiely the total amounts heid on behalf of respondent and held on behalf of others.

Line
No.

Purpose of deposit

(a)

Balance at close
of year
(b)

- TS S S R

13
14
is
16
17

8

19
20

interest special deposits:

Dividend special deposits:

Total

Miscellaneous special deposits:

Total

Compensating balances legally restricted:

Total

Helid on behalf of respondent e

Held on behalf of others -

Total

Railroad Annual Report R-2
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Ling

Show separately each cash deposit of $10,000 or. more reflected in account 703
Fombined in a single entiy and described as “Minor items less than $10,000."

Schedule 203.~SPECIAL GEPOSITS

at the close of the year. [tems of less than $10,000 may be

Purpose of deposit
No.

(a)

Balance at close
of year
(b)

Interest special deposits:

Dividend special deposits:

Miscellancous special deposits:

Compensating balances legally restricted:

Railroad Annaul Report R-2
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701, ROAD AND EQUIPMENT PROVERTY
. Give particulars of changes during the year in accounts 731, "Road and equipmentexplained Ail changes made during the year should be analyzed by primary accounts.
property” and 732, “Improvements on leased property,” classified in accordance with the

3. Report on line 35 amounts not includable in the primary road accounts. The items reported
Uniform System of Accounts for Railroad Companies,

should be briefly identified and explamed in 4 footnote on page 12. Amounts shouid be reported
2. Gross charges during the year should Inzlude disbursements made for the specific purpose) on this line only under special clrcumstances, usually after permission is obtained from the
of purchasing, constructing and equipping new lines, extensions of old lines, and for additions| Commission for exceptions (o prescribed accounting Reference to such authority should be
and betterments. Both ihe debit and credit involved in each transfer, adjustment, or clearance,| made when explaining the amounts reported. Respondents must not make arbitrary changes to
between road and equipment accounts, should be included in columns (¢) and (d). «s may be|the printed stub or column headings without specific sathority from the Commission.

appropriate, depending on the nature of the item. Adjustments in excess of $100,000 should be

Line Balance at Gross charges Credits for Balance at
No. Account begine” ; of during year property retired close of
year during year year
(a) (b) te) (d) (e)

$ $
(1) Engineering 308 Y 3“0 3')“8_1%_2
(2) Land for transportation purposes 1 - 513 O()l{ 258 ,.273 1'600 ‘ 3 770‘ 872
(2 1/2) Other right-of-way expenditures | (;36 ] 3 536
B akie 2,458 374 _ 2,459,374
() Tunnels and subways
(6) Bridges, tresties, and culverts 1 11&07 oW | 2 1107L072

(7) Elevated structures

&) Ties 364,166] 100,000 L6k, 166
@) Rais 725,429] 400,000 1,111,029
(10) Other track material ; 65] () 769 ] ] .549 66j ,11_8_
(11) Ballast ] 66 s 5] 5 ._..,......[_6_6_:.5.15_
(12) Track laying and surfacing- llqz 917 ] 1192 L9117
(13) Fences, snowsheds, and signs 7li .660 7"4 ,660
(16) Station and oifice buildings libg ” 17 1 lt‘il} 8 1 2 g 39_3.4.9.3.3.
(17) Roadway buildings l} s 98 l l{ " 98]
(18) Water stations 4 1 .7%2 ] ,232
(19) Fuel stations .. 2’& ,Dq'i‘ 23 -.093
(20) Shops and enginchouses F\Rg, 5?9 692 ‘219

(21) Grain clevators

C W™ NS s W N

3

*~

w

=

(22) Storage warehouses

Wharves and docks

Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems 66 > ()li 66 131‘2
(27) Signals snd interlockers 2‘36 .21‘56 25642"’6
{29) Power plants i ;
{31) Power-transmission systems QS 5 L)J 6 i 96 2 5 ] 6
(35) Misceil structures 83 ] ql"l' 83 3 ]91'
(37) Roadway machines : 46 5 29 ] 57 ._6_"812,
(38) Roadway small tools 3 s 3,87 3 2 3 7
(39) Public improvements—Construction - ng *236%_. - 989 .\2_3_6_
(43) Other expenditures—Road 34 l lf R S i 3;] l§3
(44) Shop machinery— 20,81 3,801 24.61%

(45) Power-plant machinery

Other (specify and explain)

Total Expenditures for Road _ » 10, 899 3 0641,342 > 482 12 2 226L75 1
Locomotives 1720[-)*['}2 lf“?,géq ‘;753 1299
Freight-train cars 12 Y 980 hg 'Y { 69 59 'Y 849

Passenger-train cars

Highway revenue

3
Floating equip

Work equi 104,50 104,5

) Miscellaneous equip Lo 79 .5

R 1
Total Expenditures for Equipment ... I 3 466 3 68? l4397 ') '

Ovganization experses

Interest during coustraction

70 Other expenditures—-(ienaral 72 2 92c
0
Total General E.pendi " 72 .94‘2

Toul 12,438,6761,884,641

(80) Other elements of investment

(%0) Construction work in progrss

Grand:Tebs 12,438,6781,884 641
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

I. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advancer, of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a St.te or

'Iocal government, or of an individuay, so held, in accounts Nos, 715, “Sinking funds”; 716, “Capital and other reserve funds"”; 721, “Investments in

affiliated companies”; 722, "Other investments’; and 717, “Insurance and other funds”; investments made, disposed of, or writien down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-
affiliated companies are reporfable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules goverring account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies.

2 These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgec or other trustee, or held subject to the liea of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Uader “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A).

5. By carriers, as the term is here used, is meant corapanies owning or operating railroadas, facilities auxiliary thereto such as bridges, ferries,
union depote, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportativn equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons ot property for hire. Telegraph and teiephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, teiegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carrievs.

7. By an active corporation is meant one which maintains an organization for uperating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with iegal requirements and maintaining title to
property or franchises.

8. In case any adjistments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the st curities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by mean: of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgage. or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in c¢ lumn (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially miy be reposted as “Serially 19 to 19. i

11. If the cost of any investment made during the year differs from the book value reported, explain the maiter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by respondent.

Railroad Annual Report R-2
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1601, INVESTMENTS IN AFFILIATED COMPANIES (See page 15 for Instructions)
o ReE L Investments at close of?g
e Line Ac- Class Name of issuing company and description of security held, Extent of o e e e
i No. | count } No. also lien reference, if any coatrol Book value of amount held at close of year
No A
Pledged Unpledged
{a) (b (c) (d) (¢) ()
" L et e
el Providence and Worcester Realty 100”
et
2 A Common _Stock 5,000
3 E Investment Advance 65,000
S 4 S L
L dad i Pronenade Realty Company 100
{6 A Common Stock 5,000
f7 A
8 i i1 el ey
iy R ] B L M T O e e i sl
10
= ' o
: — @
g 1002, OTHER INVESTMENTS (5ee page 15 for Instructions)
!nvestments at close of year
Line Ac- Class Name of issuing company or government and descrintion of security —
- Mo, | count | No held, also lien reference. if any Bouk value of amount held at close of year
Y No.
o Pledged Unpledged
(a) (h) (c) (e} (e) 3
1 1222 P&W Industries, Inc. ;
2 E Investment Advanrce ey 100 %
3
4
5
6
7
o
a:\
10 .
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r 1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded
Investments at close of year
Investments disposed of or written Dividends or interest
Book value of amount held at close of yeas down during year during year

. —] Book value of e e 55 Line
In sinking, in- investmenis made Amount credited to Wo.

surance, and Total book value during year Book value* Selling price Rate income

other funds
(3 () (i) 6} (k) (h (m)
$ $ iRk ¢ $ $ ’ % |3

il e !
—_— B 2
e v v s ek 3
- 4
24 il e 18 5
FEtt 6
— 7
e 8
— 9
» e b 10

1002. OTHER INVESTMENTS—~Concluded

‘ ‘ I S S ST e i i

Investments at ciose of year
—— e tnvestments disposed of or written Dividends or interest
Book walue of amount held at close of year down during year during year
EOREEA . Book valug of = p—- e o e e A e St crmecoc s S Line
Ia smking, in- investments made Amount crxdited to No
surance, and Total book value during yeai Book value* Selling price Rate income
other funds
(" (g (h) (i) () (k) (1
. e el e e et ettt et o ol ST WEERSIENAEY
$ 3 $ S § % |$
E. |
L
101,281 AN s ;
Rl sl e B e R 3 :
4 {
______ ML 5 :
—t i s sramee s e 6
TReR i Y y
AN 2 8
G QeI HER o bk 9
R RS 10
s R 11

*Identify all entries in this column which represent a reduction in the book value of securities by symbaot and give full explanation in a footnate

in each case.

*Monies were advanced during the year to P&W Industries, Inc., by Providence and
: Worcester Company. At yearend, such advanced monies were deemed unccllectible and
. were written off. See attached copy of 1976 Annual Report for further details.
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CARRIER AND NONCARKRIER SUBSIDIARIES

L. Give particulars of investments represented by securities and sdvances {including
wcurities issued or sssumed by respondent), and of other intangible property, indirecily owned
of controlied by respondent through any subsidiary which does not report to the Commission
under the provisions of Part i of the fnterstate Commerce Act, without regard to any question
of whether the company issuing the securities, or the obligor, is controlled by the subsidiary

e e

1201, SECURITIES, ADYVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING

2, This schedule should include all securities, open sccount sdvances, and other intangible
property owned or controlled by nonreporting ompanies shown in schedule 1001, as well "
those owned of controlled by any other organization or individusl whose action respondent iy
ennbled to determine

3. Investments in U, §. Treasury obligniions may be combined in & single item

Line
No.

No.

(%

Neme of issuing company and security or other intangible thing
Class tn which investment is made (list on same line in second

section and in same order as in first section)

(b)

Total book valve of
Investments at close
of the year

(¢)

Book value of in-
vestments made
during the year

(d)

Invesments disposed of or written
down during year

Book value
(e)

Selling price
n

X G NB w N -

BN D v - G . it e
B o S0 B S BW N wD

23
24

N/A

Line
No

Names of subsidiaries in connection with things o

(p

wned or controlled through them

O 0B 3N B W N -

1
12
13
14
15
16
17
18
19

20
LZI
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Rosd Initials PV Year 1976 16

1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show ia comas (b) and (¢), for each primary sccount, the deprecintivn beae used in com- | primary accounts should be recomputed from the December chargrs deve) wed by the use of
puting the depreciation charges for the month of January and in columns (¢) and () show the | the suthorized rates. 1f any :hanges in rates were effective during (he yzar, give full particulars
depreciation base vsed in compating the depreciation charges for the month of December, in | in a footnote. ! !

columns (d) end (g) show the composite rates wsed in computing the deprecintion harges for l 2. All leased properties muy be combined and one composite rate computed for each printary
the month of December, and on fines 29 and )7 of thess columns show ihe com sosite per- | ccount, or a separate schedole may be included for each such property

centage for all road and cquipment sccounts, respectively, asceriained by applying t e prime.y 3. Show in columna (¢), (/). and (g). data applicable to propeny, wsed but not owned, when the
sccount composite rates to the depreciation tase wsed in computing the charges for December | rent therefor is included in account No. 542

and dividing the total so computed by the (o’al depreclation base for the sume month The 4. If the depreciation base for sccounts |, 2 1/2, 3, 5, and 19 includes nondopreciable
depreciation base should not include the cost of equipment, used but not owned, when the rents’ | property, 8 statement to that effeci should be made ir a footnote

(herefor are included in the rent for equipment accounts Nea. $36 to 540, inciusive. It should' 5. If depreciation accruals have been discontinued fixr any account, the depreciation base
include the cost of equipment owned and leased to others when the rents therefrom are in- | should be reported nevertheless in supoort of depreciation reserves. Authority for the dis-
cluded in the rent for equipment accounts Nos, 503 to 307, inclusive. The compotite rates used | continuance of sccruals should be shown in # footnote indicating the sccount(s) affected

should be those prescribed or otherwise suthorized by the Commission, except that where the'
\-c__o_f_'gon:pomm retes has been _lyth_or_iy_d. the composite rates 1o be shown for the respective |

WWS:@

Owned and used Leased from others
l;l”: Account Depreciation base Annual com- Depreciation bese Anrual com-
posite rate posite rate
At buginning of yesr | At close of year (percent) AL beginning of year| At close of year (percent)
(® (» (e) (& (e) o )
$ S M 3 $ %
WOAD
1| (1) Engineering 308,349 308,349 1 100
ﬁf;?' 21 (2 1/2) Other right-of-wey expenditures 1,536 1,538 . 1 130
3| (3) Grading 2,459,374 2,459,374 25
4 | (5) Tunnels and anbways e s
5| (6) Bridges, trestles, and culverts 1,407,072 11,407,072 1 L5 = i
6| (7) Elevated structures
7 1(13) Fences, snowsheds, and sigis 74,660 74,6600 2 190 1
: 8 | (16) Station and office buildings —— 459,121 an2 943l .. 2125
9 | (17) Roadway buildings L, of] 4,98y 2 {2 i
10 | (18) Water stations 1,732 1.Z32. 2 190
11 | (19) Fuel stations 23,093 220941 2. |45
‘ 12 | (20) Shops and enginchouses 1 689,579 692 279 1 188 \
13 {(21) Grain elevators, : b
14 | (22) Storage warchouses —..
151 (23) Wharvas and docks
16 | (24) Coal and ore wharves
17 1 (25) TOFC/COFC terminals
18 | (26) Communication systems 66,942 ph,ab2l 2 145
19 {(27) Signals and interlockers 256,246 256.,24L 2195
20 | (29) Power plants
21 | (31) Power-transmission systems 96,516 96 516l 3_18C
22 | (35) Miscellancous structures 83,194 83,194 3 {80
23 | (37) Rosdway mruchines — 46,2951 167,642] 20 100
24 | (39) Public improvements—Construction 989,236 989,236 75
25 | (44) Shop maclinery 20,812 24,6131 10 100
26 | (45) Power-p'ynt machinery
27 | All other risad accounts 3,387 3,3271 10 |00 i
28 | Amostization (other than defense projects) '
29 Total road 6,982 _,_‘_2 L_‘-ﬁ_ﬁ_‘-@j e
EQUIPMENT 1 c
30 | (52) Locomotives 1,305 (430 11 ,753,299] % 50 .
31 | (53) Freight-train cers 12,9706 59,3849{ 20 {00

32 | (54) Passenger-train cars
33 | (55) Highway revenue equipment
34 | (56) Floating equipment

35 | (57) Work equipment ——. 104,507 | 104,507]10 100
36 | (58) Misceilaneous equipment 43,770 79,5331 25 100
. » Total equpment 1,466,687 11,997, ‘§8
3R i Grand Total L XY 06 19,551,973 e S S
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1303. DEPRECIATION BA

1. This schedule is to be used in cases where the related depreciation
reserve s cosried in the accounts of the respondent, and the rent there-
from is included in account No. 509,

2. Show in columns (b) and (¢c), for each primary account, the
depreciation base used in computing the depreciation for the manths of
January and December, respectively, with respect to road and equip-
ment owned by the respondent but leased to others, the depreciation
rharges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
accounts of the respondent. If the base for road is other than the
original cost or estimaied original cost as found by the Commission's
Bureau of Accounts, brought to a current date by the respondeni from
its Order No. 3 records and accounts, or is other than ledger value for
equipment, a full explanation should be given.

ES—ROAD AND EQUIPMENT LEASED TO OTHERS

3. 1 column (d) show the composite rates used in compuiing the
depreciation for the month of December and oa lines 28 and 36 of this
column show the composite percentage for all road and equipment ac-
counts, respectively, ascertained by appiving the primary accounts
composite rates to the depreciation base used in compiting the
depreciation for December and dividing the total so computea by th
depreciaticn base,

4. If the depreciation base for accounts 1, 2 172, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a
footnote. i

5. 1f depreciation acc.uals have been discontinued for any accoung, f
the depreciation base should e reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected

Depreciation base [—A nnual com-

Line Account — -~ posite rate
No Reginning cf year Close of year fpercent)
(1) (b) (¢) (d)
$ $ %
ROAD

1] (1) Engineering

N/A

(2 1/2) Other right-of-way expenditures

(5) Tunnels and subways -

2
31 (3) Grading
4
5

(6

Bridges, trestles, and culverts

61 (7) Elevated structures

7 1(13) Fences, snowsheds, and signs i

8 1(16) Station and office buildings
9 1(17) Roadway buildings

10 1(18) Water stations

1 (19) Fuel stations Lot

12 |(20) Shops and enginehouses

13 [(21) Grain elevators

14 1(22) Storage warehouses s

15 1(23) Wharves and docks

16 1(24) Coal and ore wharves

17 1(25) TOFC/COFC terminuls .

18 1(26) Communication systems

Y4 1(27) Signals and intexlockers

20 {(29; Power plants

21 |(31) Power-transmission systems
22 [(35) Miscellaneous structures

23 |(37) Roadway machines
4 1(39) Public improvements—Construction

25 ((44) Shop machirery

26 {(45) Power-plant machisery

27 All other road accounts

28 Yotal road
EQUIPMENT
29 1(52) Locomotives

30 {(53) Freight-train cars

31 ((54) Passenger-train cars

32 ((55) Highway revenue equipment

33 |(56) Floating equipment

34 [(57) Work equipment

35 [(58) Miscellaneous equipraent

36 Total equipment ..
37 Grand teml
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1303—A DEPRECIATION BASE AND RATES ~IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
' January and in column (¢) show the depreciation base used in
computing the depreciatic: charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these colunins show the composite percentage for all road and
equipment accounts, respectively, ascertained by applying the
primary account composite rates to the depreciation base used in
computing the charges for December and dividing the total so
computed by the total depreciatini: hase for the same month. This
schedule should include only improvements to leased property
charged to account 732, Improvements to Leased Property. The
composite rates used should be those prescribed or otherwise
authorized by the Commission, except that were the use of

component rates has been auflioriZed, the composite rates to oe
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote. .

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separate
schedule may be included for each such property.

3. If the depreciation base for accounts I, 2-1/2, 3, 5, and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote.

4. If depreciation rccruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation rescrves. Authority from the discontinuance of accruals
shouid be shown in a footnote indicating the account(s) affected.

Line Account
No
(a)

Deprecistion base Annual com
posite rawe
Beginning of year Close of yesr (percent)

(b) (¢) (L]

——

ROAD

(1} Engineering
(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

[ R S N P S

(7) Elevated structures

~

(13) Fences, snowsheds, and signs

(16) Station and office buildings
(17) Roadway buildings

L -

72,920 12,920 10.00

o

(18) Water stations

(19) Fuel statiocs

>

r

(20) Shops and enginehouses
(21) Grain elevators

-

-

(22) Storage warchouses
{23) Wharves and docks

-

>

(24) Coal and ore wharves

~

(25) TOFC/COFC terminals

oo

(26) Communication sysiems
(27) Signals and interiockers

=

o
o

(29) Power plants

~

(31) Power-trans.nission systems

~
9

(35) Miscellaneous structures

23 1(37) Roadway machines

24 |(39) Public improvements—Construction

25 |(44) Shop machinery
26 [(45) Power-plant machinery

27 All other road accounts

28 Total road

12,920 12,920

EQUIPMENT

29 {(52) Locomotives

30 |(53) Freight-train cars
31 |(54) Passenger-train cars

32 |(55) Highway revenue equipment

33 |(56) Floating equipment

34 |(57) Work equipment
35 1(58) Miscellaneous. equipment

36 Total equipment

37 Grand total

~72,920

XXXXR

72,920
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1501. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

1. Give the particulsrs called for hereunder with respect to credits and debits to account No.
735, “Accrued depreciation—Road and Equipment,” during the year relating to road and equip-
ment owned and used. This schedule should not include any entries for depreciation of equip-
ment, used but not owned, when the rents therefor are included in the rent for equipment ac-
counts Nos. 536 to 540, inclusive. It should include entries for depreciation of equipment
owned but not used when the rents therefrom are included in the reat for equipment accounts
Nos. 503 to 507, inclusive. (See schedule 1502 for the reserve relating jo road and equipment

owned but not used by the respondent.) If any entries are made for “Other credits” or "Other
debits,” state the facts occasioning such entries. A debit balknce in column (b) or (g) for any
primary account should be shown in red or designated "Dr.”

2. 1f thare is any inconsistency between the credits to the reserve as shown in column (¢) and
the charges to operating expenses, a full explanation should be given

3, All credits or debits to the reserve representing amortization other than for defense pro-
jects, if a general amortization program has been authorized, should be entered on line 28,

Balance at be-
ginning of year

Account

(n) (b)

Credits 1o reserve during the year |Debits to reserve during the year
Balance at close

of year

Charges to op- Other credits Retirements Other debits

erating expenses

(¢) () (e) ()] ®

9,249

3,083 12,332

(1) Enginecring

69

23 92

(2 172) Other right-of-way sxpendiures

208,528

(3) Grading.—

6,148 214,676

(5) Tuanels and subways

672,386

(6) Bridges, trestles, and culverts

20,403 692,789

(7) Elevated structures

66,223

(13) Fences, snowsheds, and rigns

2,165 68,388

289,002

(16) Station and office buildings

27,745 316,747

L,315

(17) Roadway buildings

110 4,425

1,536

(18) Water stations

50 1,586

16,946

(19) Fuel stations

543 17,489

(20) Shops and enginehouses

(21) Girnin elevators

249,972}

262,779

(22) Storage warehouses

(23) Wharves and docks

(24) Coai and ore wharves

(25) TOFC/COFC terminals

(a8)

1.126

(086
227,674

Communicetion systems

Signals and interiockers

Power plants

| 235,233

Power-transmission systems

88,7117l

91.885

32,889
13,473

Miscellaneous structures

Roadway machines e

40,385
ik, 80)

496,638

Public improvements—Construction

5CY4,087

6.243

Shop machinery®

8.704

Power-plant machinery®

L.Ql2

1.356

All other road accounts

Amortization (other than defrnse projects)

2

Total road

130,187]

2,325,420

EQUIPMENT

81,772

(52) Locomotives

8,897 160,670

(53) Freight-train cars

18,271

(54) Passenger-train cars

L

i Sl i wd e

(55) Highway revenee equi

L

(56) Floating equipmeat

(57) Work equipnient

31,378

10,451

34,672

20,258

(58) Miscellancous equipment

Total i

it bt o

Grand total.

LRlal 244 ,99)
) e N 2 1

*Chargeable to account 2223,
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‘% 21-A 5 Road Initials PW Year 19 76
‘ 1501-A DEPRECIATION RESERVE—~IMPROVEMENTS TO R()Ai) AND EQUIPMENT LEASED FROM OTHERS
; i. Give full panicul.’ﬁs called for hereunder with respect to credits and debits 2. if any entries are made for column (d) "Other credini or column () "Other
: "1 ‘account 733, “Accrued Depreciation, Improvements on Leased Property” debirs” state the facts occasioning such entries. A debit balance in column (b)
d suring the year relating to improvements made to road and equipment property | or (g) for any primary account should be shown in parenthesis or designated N
i leased from others, the depreciation charges for which are includible in ! “Dr" 0
21 operating expenses of the respondent. This schedule should only include 3. Any inconsistency between the credits to the reserve as shown in column
¥ entries for depreciation of road and equipment property includible in account (c) and the charges to operating expenses should be fully explained..
i 732, Improvements on Leased Property. . 4. Show in column (e) the debits to the reserve arising from retirements I
& Credits to reserve during the year |Debits to reserve during the year
i Line Account Balance at be- Balance at close
f‘} No ginning of year | Charges to op Other credits Retirements Other debits of year
G,J erating expenses
&E (a) (b) (¢) (d) (e) (n ®
% s s s s s s
ROAD ]
e I (1) Engineering e '
, 2 | (2 1/2) Other right-of-way expenditures
3 (3) Grading
4 | (5) Tunnels and subways
§ 5 (6) Bridges, trestles, and culverts
6 | (7) Elevated structures i
7 | (13) Fences, snowsheds, and signs
8 | (16) Station and office buildings £ EnERA e R
9 | (17) Roadway buildings I 3’646 7’292 20)938
10 | (18) Water stations
11 | (19) Fuel stations
12 | (20) Shops and enginehouses
13 | (21) Grain clevators
14 | (22) Storage warehouses B
15 | (23) Wharves and docks —
16 1 (24) Coal and ore wharves .
17 | (25) TOFC/COFC terminals
18 1 (26) C ication systems
19 | (27) Signals and interlockers i bk
s 20 | (29) Power plants
Y 21 | (31) Power-transmission systems
22 | (35) Miscell structures bt
23 | (37) Roadway machines
24 | (39) Public improve ments—Construction
25 | (44) Shop machinery* €
26 | (45) Power-plant machinery® — !
21 All other road accounts
28 Amortization (other than defeuse projizcts)
29 Toral foal 13 " 646 7292 i 20.938
; EQUIPMENT
30} (52) Locomotives
X 31 | (53) Freight train cars—
‘ 321 (54) Parcznger-train cars
33| (55) Highway revenue equipmeat
34| (56) Floating equipment
2 35] (57) Work equipment g
Dinet 36| (58) Miscelianeous equipment L
3 Total equipment e P N N
8 G Fand okl 13,646 7.292 20.938
*Chargeable to account 2223 ”
L - s k
1
L _
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1502. DEPRECIATION RESERVE—~ROAD AND EQUIPMENT LEASEDR TO OTHERS

i This schedule is to be used in cases where the depieciation iescrve is carried in the ac- | penses of the respondent. (See schedule 1501 for the reserve relating ro road and equipment
counts of the respondent, and the rent therefrom is included in account No. 509. owned and used by the respondent)
2 Give the particulars called for hereunder with respect to credits and debits to account No 3. If any entries are made for “Other credits” and "Other debits,” state the facts occasioning
135, "Accrued depreciation—R oad and Equipment,” during the year relsting to road and 2quip- | such entries. A debit balance in columns (b) or fg) for any primary account should be shown in
't leased to others, the depreciation charges for which are not includabls in operaiing ex- I red or designated "Dr"

Credits to reserve during Debits to reserve during
Balance at the year the year Balance ut
Line Account beginning close of
No. of year Charg 1 to Other Retire- Other year
others credits ments debits
(a) (b) (¢) (d) (e) (n ()

ROAD

LEE ERRINGOring st S it

N/A

(2 1/2) Other right-of-way expenditures
(3) Grading
(5) Tunnels and subways
(6) Bridges, trestles, and cuiverts
(7) Elevated structures

W N -

(13) Fences, snowsheds, and signs
(16) Station and office buildings
9 |(17) Roadway buildings
10 |(18) Water stations
11 {(19) Fuel stations
12 1(20) Shops and enginehouses - T

R 9 O v &

13 [(21) Grain elevators

14 1{22) Storage warehouses -
15 {(23) Wharves and docks
16 1(24) Coal and ore wharves
. (25) TOFC/COFC terminals
18 {(26) Communication systems

19 1(27) Signals and interlockers —

20 1(29) Power plants Al
(31) Power-transmission systems

1
2 |(35) Miscellaneous structures
3 |(37) Roadway machines

24 [(39) Public improvements—Construction
25 1(44) Shop machinery

26 1(45) Power-plant machinery.
27 All other road accounts
28 Total road

EQUIPMENT

29 |(52) Locomotives
30 [(53) Freight-train cars

31 [(54) Passenger-train cars ek

32 |(55) Highway revenue equipment

33 |(56) Floating equipment
34 1(57) Work equipment
35 [(58) Miscellancous equipment
36 Total equipmen!
37 Grand totul s
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Road Initials | PW Year 19 76

24

I. Give full particular calied for hereunder with respect to credits and debits
to account No. 785, “Accrued liability—Leased property,” during the year

relating to road and equipment leased from others.

2. Show in column (¢) amounts which were charged to operating expenses,
and in column () show payments made to the lessor in settlement thereof. A
' full expianation should be given to all entries in columns (d) and (f).

| 1503 ACCRUED LIABILITY—LEASED PROPE™T

3. Any inconsistency between the credits to the account as shown in column
(¢c) and the charges to operating expenses should be fully explained.

4. Show in column (e) the debita to the account arising from retirements.

5, If settlement for depreciation is made currently between lessee and jessor,
.and no debits or credits to account No.'785 are made by the accounting

(company, show in column (c) the charges to operating expenses and in column

it iy ‘ ) show payments made to the lessor in settlement thereof. B,
: Credits to account During The Year Debits to account During The Year
Balance at Bal at
Line Account beginning Charges (o Othet Retirements Other ciose of
No of year operating credits debits I, |
expenses i
(8) (O] (c) (d) (e) (0 ®
$ $ $
ROAD
1 | (1) Engineering N/A -
2 | (2 1/2) Other right-of-way expenditures
3 | (3) Grading
4 | (5) Tunnels and subways
5 | (6) Bridges, trestles, and cuiverts
6 | (7) Elevated structures
7 |(13) Fences, snowsheds, and signs
8 |(16) Station and office buldings
9 [(17) Roadway buildings
10 |(18) Water stations
11 |(19) Fuel stations
12 [(20) Shops and enginehouses
13 |(21) Grain elevators
14 |(22) Storage wareliouses
15 [(23) Wharves and docks
16 [(24) Coal and ore wharves
17 1(25) TOFC/COFC terminals
18 [(26) Communication systems
19 |(27) Signals and interlocks
20 1(29) Power plants
21 [(31) Power-transmission systems -
22 |(35) Miscellaneous structures
23 [(37) Roadway machines
24 |(39) Public improvements—Construction
25 |(44) Shop machinery*
26 | (45) Power-plant machinery® —— —.—
27 i All other road accounts —
28 | Total road
EQUIPMEMT
29 {(52) Locomotives
30 |(53) Freight-train cars
31 {(54) Passenger-train cars -
32 |{55) Highway revenue equipment
33 | (56) Floating equipment.—
34 |(57) Work equipment
35 | (58) Miscellaneous equipment
36 Total Equipment -~
A7 1 Grand Taotal
——— & \\ - T il A

*Chaurgeable to account 2223,
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r 1607, DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL PROPERTY 7]
Give particulars of the credius and debits during the year to account No. 738, “Accrued depreciation—Miscellaneous physical property,” for each item or group of property for which
depreciation was accrued; also the balances at the oeginning of the year and at the close of the year in the reserve for each such item or group of property
Show in column (/) the percentage of composite rate used by the respondent for computing the amount of depreciation credited (o the account ;
Each item amounting to $50,000 or more should be stated; items less than $50,000 may be combined in a single entry designated “Minor items, each less than $50.000."

Line ltem Balance at

Credits Debits _1 Balance at
No (Kind of property and location) beginning during during at close (percent) Base

of year year year of year
() (b) (c) (d) (e) n (® i

u N/A

5 PIEREE

& RS [

] b il Al E N

10 b SRS

A - Total SRR i o
1608, CAPITAL SURPLUS

Give an analysis in the form called for below of capital suprius accounts. In column (a) give a brief description of the item added or deducted, and in column (b) insert the contra account
number to which the amount stated in column {c), (d), or (e) was charged or credited

ACCOUNT NO

Contra - -
Line Tiem account 794. Premiums 795. Paid-in 7196. Other
No number and assessments surplus surplus
on capital siock
(a) (b) (c) (d) (e

_4.__.*. —— e e e e e S UV

A

Additions during the year (describe) v

o | ww T o
3 it ol S A 0 Bt AR +———

R | Balance at beginning of year i e i XXXAY,

4 A bl e G R R RO L IR, SRR BLor Bt

.l' v mmeore—s o SO B S e P TR 5
6 Total additions during the year XXXXXX —

Deducations during the year (describe) 3¢
: : |
i Cull i
9 MR ki BEREES K - i el & -
10 Total deduxtions XAXXXX % . o
1 l_llalluncc at close of year ek KXXXXX i A

1609. RETAINED INCOME—APPROPRIATED

Give an analysis in the form called for beiow of account No. 797, “Retained income—Appropriated.”

Line Class of appropriation Credits Debits Balance at
No. during year during yesr close of year
(a) (b) (2) (&)
sk i

’ RN/A ! :

| Additions o property through retained income —

Funded debt retired through retained income b W Ll 2l S 8

»

—

Sinking fund reserves s i s

4 | Miscellaneous fund reserves

3 | Retained income—Appropriated (not specifically InVested) e e e e e e

Other appropriations (specify)

6 PHE il
7 — L s
n Uil ot s . e 4]
@ 0 i |
10 ¥
I -
12 Total v R
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1701, LOANS AND NOTES PAYANLE

Uwe particulars of the various creditors and the character of the transactions involved in the current liability account No. 751, "Loans and notes paysble.”

List every item in excess of $100,000, giving the information indicated in the column headings.

For creditors whose balances were severally less than $100,000, a single entry may be made under » caption “Minor accounts, each less than $100,000."

Entries in columns (g) and (A) should inciude interest accruals and interest payments on loans and notes payable retired during the year, even though no portion of the issue remained
cutstanding ai the close of the yesr

Line Name of creditor Character of liability Date of Date of Rate of Balsnce at close Interest sccrued Interest paid
No. or of transaction issue maturity interest of year during year during year
) (b) (2) (&) (e) N ® ()
$

i N/A Y ; i

2

3

4

J

6

7

8

9 T0ta] ceer

1702, DEBT IN DEFAULT

Give particulars for included in Bai Sheet Account No. 768, “Debt in default,” giving particulars for esch security outstanding even though the amount be less than $100.000.

Entries in columns (g) and (h) should include interest accruals and interest payments on matured funded debt retired during the year, even though no portion of the debt remained outstanding
at the ciose of the year.

Reason for nonpayment Date of Date of Rate of Total par value Interested accrued Interest paid
iine Name of security 21 maturity issue maturity interest actually outs inding during year during year
No, at close of year
(a) (b) (¢) (d) (e) n (® (h)
%4 $ $ $

N/A

P v B W N -

Total

1703, OTHER DEFERRED CHARGES

Give an analysis of the above-entitied account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. [tems loss than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000." In case the character of any item i not fully disclosed by the entires in the columns hereunder, make a full explanation ina
footnote

Line Description and character of item or subaccount Amount at
No close of year
(a) (b
$

Expenses incurred in connection with the capitalized lease
obligation. 110 597
A=

Pe ~3 O W & W N -

Tatal 1101597

1704. OTHER DEFERRED CREDITS

Give an analysis of the above-entitied account as of the close of the year, showing in detail each item or subaccount amounting to $100,006 or more. [tems less than §$100,000 may be combined
into a single entry designated “Minor items, each less than $100,000." In case the character of any item is not fully disciosed by the entires in the columns hereunder, make a full explanation in a
footnote.

Line Description and charactzr of item or subaccount Amount et
No. close of year
(2) ()
$

1 Penn Central Withholdings 2,834,683
2 (See Attached Annual Repart for full details)

3

4

5

6

7 AR

8 Total .| 2,834,683
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1902. DIVIDEND APPROPRIATIONS

1. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number |
of shares on which dividend was declared and the corresponding rate percent or per share in column () or (¢). If any such dividend was payable in
anything other than cash, explain the matter fully in a footnote. 2. If any o%figation of any character has been incurred for the purpose of “rocuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any divid give full
particulazs in a footnote. 1f uny class of stock received a return not reportabie in this schedule, state the particulars of the case in a .\ stnote. 3.
The sum of the dividends stated in column ' v) should equal the amount shown in Schedule No. 305,

Rate percent (par Total par value of
value stock) or rate per stock o total number Dividends
share (nonpar stock) of shares of nonpar (@ccoun’ Dates
Line Name of security on whick dividend was declared ——— stock on which 621) -
No. Regular Extra dividiend was declared Declered Payable
(2) (b) (¢) (d) {e) (f ()
i 5 $
| N/A
3
4
b}
6
7
8
9
b 10
I P RS NERS
12
13 Taotal

2001, RAILWAY OPERATING REVENUES

{. State the railway operating revenues of the respondent for the vear, classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included

2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote. \/
. Amount of Amount of H
line Class of raiiway operating reveaues revenue for Line Class of railway operating vevenues revenue for
No. the year Mo. for the ycar
(a) (b) (a) (b)
3 . 2
TRANSPORTA MNON—RAIL LINE 14 801{ 5 ] O INCIDENTAL
| (101) Freight* ) L0 11 | (131) Dining and buffet.—
2 (102) Passenger* 12 | (132" Hotel and restaurant
3 1 (103) Baggage 13 [ (133) Sation, train, and boat privileges
4 (104) Sleeping car 14 | (135) Storage—Freight — e VARE R N 3
5 (105) Parlor and chair car — 15 | (i37) Demurrage ] 35)036
6 (108} Other passenger- (rain —-— 16 | (138) Communication
7 (109) Milk — 17 | (139) Grain elevator
8 (11Q) Switching® ] ] 0 ’ 8 ‘ 18 | (141) Power

9 (113) Water transfers 19 (142) Rents of buildings and other property s
L‘ ,9] 5 ’ 3221 20 | (143) Miscellaneous

21 | Total incidental operating revenue

19,881
TS, 717

Total rail-line transportation revenue

JOINT FACILITY

21 | (151) Joint facility—Cr

23 | (152) Joint facility—Dr _;" :

24 Total joint facility operating revenue —— '

: Aol Sl S 5,070,039

*Report hereunder the charges to these accounts representing payments made to others as foilows: :

26 1. For terminal collection and delivery services when performed in connection with line-hau! transportation of freight on the basis of freight tariff j

rawes " $ i
i27 Z. For switching services when performed in conrnection with line-haul transportation of freight on the basis of switching tarif's and aliowances out of freight raws, o

Q including the switching of empty cars in connection with a revenue movement 3

3. For substitute highway motor service in licu of line-hau! ra), service performed under joint taviffs published by rail carriers (does not include raffic muvad on

joint raik motor rates)

28 {a@) Payments for transportation of persons s

29 (&) Payments for transportation of freight shipments —— .. $

Railroad Annual Report R-2 s
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2002, RAILWAY OPERATING EXPENSES

State the railway

2. Any unusual accruals mvnlnug suhs(dnlml anmums

Ne.

10

lmcl

Name of railway Operating txpense account

(a}

[.;\cmung expenses

operating experses of the respondent for the year, classifying the

imciuded in column (b) should hc fully cxplmncd

PW

m in accordance with the Uniform System of Accounts for

in a footnote.

TLine
No

mount ol

for the year
()

(u}

Name of railway operating expense account

1 Amount of

operatiag expenses
tor the year
()

MAINTENANCE OF WAY STRUCTU,,

(2201) Superiniendence

(2202) Roadway maintenanc
(2203) Maintaining struciures..

2203}) Retirements-—R oad -

(2204} Dismantling retired voad PIOPEILY e

124,336

12208) Road property—Depreciation

(2209) Other maintenance of way expenser
(2210) Maintaining joint tracks, yards anc; other facilities—Dr
(2211} Maintaining joint tracks, yards, aad othe- facilities—Cr

Total maintenance of way and structures

MAINTENANCE OF EQUIPMENT

TRANSPORTATION-RAIL LINE

(2221) Superitencence

(2222} Repairs to shop and powe-plant machinery — .
(2223) Shop and power-plant machinery-—Depreciation ...

(2224) Dismantling retired shop and power-plani machinery .

2225
(2226) Car and highway revenue CQUIPMENL (CPAITS —e

(2227} Other cquipment repairs

(2228) Dismantling reitred equipment

(2229} Retirements—Equipment —

(2234) Equipment--—Depreciation

(2235) Other equipment expenses —— ..

(2236) Joint maintevance of Lquipment expenses—Dr

(2237) Joint maintenance of equipment expenses—r
Total maintenance of equipment

TRAFFIC

(2240) Traffic expenses -

5) Locomotive repairs - — VA e ol o s

devoted.

$5 ()pumng ratio (ratio of operating expenses to upcr.mng revenues),

In column (a) give the designation used in the respondent’s records and the name of the town
or city and State in which the property or plant is located, stating whether the respondent’s title

1oh they A!ti

flevenue
515,

Line
No.

Deiiignarion ard location of property or plant, character {

of business, any title under which held

()

S14
$ on miscellaneous operating property”

from Miscellaneous operations ™
‘Taxe

bbbl

2093. MISCELLANEOUS 7o, (SICAL PROPERTIES OPERATED DURING THE YEAR

CGive particulars of each class of miscellaneous physical property or plant operated duri 18 the

1t that of ownership or whether the property is held under lease or other incomplete title. All
year. Group the properiies uuder the heads of the classes of uperation

peculiarities of title should be explsined in a footnote.

The totals of columns (b), (c), and (&) should agree with the totals o1 accounts Nos, 502,
] ‘Expenses of miscellancous operations
in respondent’s Income Account for the
Year. If not, differences should be explained in a footnote.

Ve il 28 | (2241) Superintendence and dispatching
S o e et Lx_o_ﬂli*&lj? 129 |(2242) Swation service._______ o
ot ) A s b b ,3(12_,3.[2_, 30 | (2243) Yard employees . i
e LS SRSASE S RS (SISUN TR ELRIS S . | (2244) Yard switching fuel . i) i ZZ_J
s 32 | (245) Miscellaneous yard expenses AR ~,l_2 li.lLIL
IR l ie 2 062_ 33 [ (2246) Operating joint yards and DL TET L PRGN O I D
ot s ‘iéué&_ 34 | (2247) Operating joint yards and terminals—Cr . 3
,,,,,,,,,,,,, e | 75| (2248) Train employees . L 27[) g@
___| 36 |(2249) Train pei 91,218
0 1 4 |:,‘ gTB L 0224 17 2751) Other train expenses BISH ] l* 8,_’i.2,._
38 | 12252) Injuries to persons.——— LIRS A R T T
RSB ) J A T 6_3-2;?_1‘7 l 39 (2253) Loss and 0 1t S i S SRR st S — _) QA; {lgd
{ e | 40 | (2254)° Other casualty expenses—...______ HAT __69 460
e e | 41| (2255) Other rail and highway transportation expenses _.._1. 10_,558_
42 1 (2256) Operating joint tracks and facilities—Dr . _ e
43 | (2257) Operating joint teacks and facilities~Cro— g
44 Total transportation—Rail line -
i, L MISCELLANEOUS OPERATIONS
e Sl A S ._4 B 45 | (2258) Miscellaneous operations . PRSI R AT R e SR
2 i Y Ry 46 (2259) Operating joint miscellancous facilities~Dr | BN T, S
R R O S DR NARAIN] i ‘2_8 L8,6_9. 47 2260) Operating joint miscellaneous facilities—Cr. ——
S St AN ;] J,l 2_3§ GENERAL
48 (2261) Administration . ho? 869
LA 49 2262) Insurance— e & S 3._\ Q_'_6_
i A 50 (2264) Other general expenses 9 l 3 3 L[L;Z__
Ay 5t (2265) General joint fnc\li1|cs»~()r.__...,__.__N,.__u,,}_ ............. RIS
eSS TR R R i L_/’ U;’.li,_ l' 92,1 (2266) Gonernlijoiny eilitier—Crumemn 0 0 Rl
e e e A SRS L Total general expenses...
. Grand Total Railway Operating Expenses 22 200 2 988
e pticent. (Two decimal places required.)

ang

Total revenue
during ke year
(Acct. 502)
(b)

(Acct.
{c)

Tow! expenses
during the year

534)

1otal taxes appli
cable 1o the year
(Acct. §535)
(d)

Toal.

'ch 19 76

Railroad Annual Repor
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2468, MISCELLAMEOUS RENT INCOME

Descriptien of Property
TRER . Name of lessee Amount
' Location of rent

(b (¢} (4

: i s
Various Various 171,905

2 0 3 O B W N -

171,905

2102, MISCEILLENACGUS INCOME

Sousce snd characier of receipt Gross
receipts and other maucellane ous
deductions income
(a) (b) (¢) (d)

Gain from Sales of Land : 212,469

-

t::Suhsidiﬁﬁgxuni_ﬁxants L R LB0R 278 .
. Miscellaneous. s B il vt 21,920

Mo 90 3 O U & W N -

1,150,661

2103, MISCELLANEQUS RENTS

Description of Property A mount

Name of lessor charged 1o
mcome
(¢) (d)

Various Various 14,824

b B, e

P - ¥ A N

o oo

2104, MISCELLANEOUS INCOME CHARCES

Description and purpose of deduction from gross income
()

O 0 3B W N -

-
=

Tatal
Railroad Annual Report R-2
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31

2301, RENTS RECEIVABLE

Income from lease of road and equipment

Line Road leased Location Name of lessee Amount of rent
No during year
(a) (b) (c) (d)
, N/A
2
3 A
4
5 Total
2302, RENTS PAYABLE
Rent for leased roads and equipment
Line Road leased Location Name of lessor Amount of remt
No. during year
(a) (b) (e) (d)
N/A
|
2
3 b
4
] Total
2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304, INCOME TRANSFERRED TO OTHER COMPAMIES
Line Name of contributo I Amouni during year Line Mame of transferee ( Amount during yeas
No. No
(a) (b) (a) ()
$
: N/A l N/A
2 2
3 3
4 4
5 5
6 Total 6 Totul

2308, Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also ali property subject to the said several liens. This inuuiry covers judgment liens,
mechanics' liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact

Railroad Annual Report R-2
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2400, EMPLOYEES, SERVICE, AND COMPENSATION

1. Give particulars of the sverage number of employees of various classes in (e service of 4 Il any of the general officers served without compensaiion or were carried on the payrolls
the respondent, of service rendered by such employees, and of compensation pad therefor | of nnnvlhcr company, those facts should be siated in a tootnote, ‘

during the year. Employees are to be counted and classified and their service and compensation | 3. Ifany compensation was paid or is payable under labor awards of the current year, include
reported tn accordance with the Commission's Rul Governing the Classification of Railroad | the amount applicable to the current yeur in column (d) and show the portion applicable to

Employees and Reports of their Service and Tor yeasation, effective January 1, 1951, prior years (back pay) in a footnote, by groups of employses. For purposes of this report, labor ‘
2. Averages called for in column (b) shosid be the average of (welve middle-of-month | awards sre irended to cover adjustments resulting from rhe decisiont of Wage Boards and

counts. voluntary awards by the respondent incident thereto., i
3. Pensioners rendering no service are not to be included in the count, nor is any compen- 6. This schedule does not include ¢ld-age retirements, and unemployment insurance taxes

sation paid them to be included hercunder.

Line Average Toial Total
No. Classes of employees number of service compensa- Remarks
employees hours tion
(a) (b) (¢) (d) (e)
I | Towl (executives, officials, and staff assistants) _5_ R ] 0 ] 4C0 S 2 ] 9 : 59 ]
‘ : 15 31,200 155,432
2 | Towl (professional, clerical, and general) SRR . i i VSR - 4§
3 | Total (maintenance of way and strugtures) ]li .294_]‘2‘0__._-.-_2&1;5.8.7_,

&
4 | Towl (maintenance of equipuwicn: and stores) b ) l 0 2 1100 1 10 ’ 583
5 | Tosl (ransportation—other than train, engine,

»VZA and yard) e 20 l'” ;600__ 31"8;758

% 6 | Towl (transportatica-yardeasiers, switch tenders,

and hostiers) - SRR Al S

gjv' 7 Total all groups (except train and engine) 59 QZJZQ___- ’ 081 Fy qS] g
: B |Tota! (transporiation—train and engine) ced _2_.2 "*5 2 760 440 . 8 3 A
9 AR TR i . RUSKEN—— .__§ j_ o 5_6_8_.;,.1".8_0~ SR _].45.2.2.;19 6

s b e i L it bt s s et b e bt it srnsen )

beioinie  odheh Sy EoR

" ms 1,522,786
Amount of foregoing compensation fexcluding back pay (G prior ‘ears) that is chargeable to account No 31, “Railway Ooperating expenses”™ § " -4

2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

I Show heseunder the quantities of the various kinds of fuel consumed by locomotives anu aumber of kiiowati-hours for such tractive equipment as was propelled by electricity.
motor or other seif-propelied rail cars in the service of respondent during tie year, and the 2. The tor of 2,000 pounds should be used.
A. Loconotives (diesel, electric, B. Rail motor cors (gasoline,
ieam. and other) oilelectric, nte)
Line Kind of service e A o . bt St . S Y et —— o
No Diesel oil Gasolirg Ebretricity Steam Elsctricity Gasolipe Diesel oil
(gatlons) (galleng) (kilowatt- (kilowatt- (gallons} (gallons)
hours) Coul Fuel oil hours)
(tons) (gellons)
(a) (b) (¢) (d) (e) n ] (h) (0
‘ 225,616
A 1 |Freight )
2 |Passenger I 74
3 |Yard switching e 97 2 7 . “
4 Toial transportacion 42 3 2 3_63 pad ﬁ
! s Work train R
: /
¥ ) CGrand total v 423;363
# 7 Total cost of fuel* 1 ﬁi} > 9?2 KXRNAX v RAXAXX .
*Show ¢ t of fuel charged 10 yard and train service (accounts Nc, 2244 and 2249). The cost stated for the various kinds of fuel should be the total charges in the accounts specified. including
freight churg, s and handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that are
' s predominantly freight should be included in freight sarvice, but where the service of mined or special traing is predominantly passenger, the fuel and power used siouid be Included in passenger

service.

Railroad Annuai Report R-2
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Give the name, position. salary, and other compensation, such as bonus, commission. gift,
reward, or fee, of each of the five persons named in Sections 5 and 6 of Schedule 101 of this
report 1o whom the respondent paid the largest amount during the yesr covered by this report
%3 compensation for current or past service over and above necessary expunses incurred in
dischatge of duties, and in addition, all other officers, directors pensinners, or employees. if
sny, to whom the respondent similarly paid 340,000 or more. I more convenient. this schedule
may be filled out for & group of companies considered as one system and shown only in the
report of the principal company in e tystem, with references thereto in the reports of the
other companies. Any large “other compensation” should be explained in & footnote. If salary

2601. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

of an individual was changed during the year, show salary before each change as well #s at close
of year. If an officer, director, etc, receives compensation from more than one transporistion
company (whether a subsidiary or not) or from & subskliary company, reference to this fact
should be made if his aggregate compensation amousits to $40,000 or more and tie detail s to
division of the salary should be stated. By salary (column (c)) is meant (he annual rate at which
an empioyee is paid, rather than the amount sctually paid for » part of & year when the salary is
changed. Also when a 10 percent (or other percent) reductioy is made. the net rate and not the
basic rate should bz shown

Lire

Na Name of person

ia

Other compensation
during the year

Salary per annum as
of close of year
(see inttructions)

(c) ()}

Robert H. Eder

President

12,120

12/31/76 16,736

R menQ“Dg_an121a

|Vice President.

30,071
31,974

12/31/76

Joseph R. DiStefano

Secretary and General

42,100

12/31/76 bh,763

Orville R. Harrold

General Manager

35,000

12/31/76 37,215

Barbara J. Dreyer

Control ler

27,000

12/31/76 28,904

in the form below give information concerning payments, fees, retainers, commissions, ifts,
contributions, assessments, bonuses, pensions, subscriptions, allowances for expenses, of any
form of payments amounting in the aggregate of 320,000 or more during the year 1o any
corporation, institution, association, firm, parinership commidtee, or any person (other than
one of respondent’'s employees covered in schedule 2301 in this annusl report) for services or
as 8 donabion, except that with respect to contributions vnder $20,000 which are made n
common with other carriery under 8 joint arrange ment in payment for the performance of serv
wes o as » donation, each such coniribution sha'l be reported, irrespectively of the amount
thereuf, if the total amount paid by sll contridbutors for the performance of the particular serv-
e 1s equal to the sum of 520,000 or more

To be included are, amang others, psyments, directly or indirectiy, for legsl. medical,
engineering, advertising, valuation, sccounting statistical, financial, education, entestainment,
charitable, advisory, defensive, detective, development research appraisal, registration
purchasing architectural and hospitel services, payments for txpert testimony and for handling
wage disputes, and payments for services of anks, bunkers, trust companies, insuranve com-
panies, brokers, trustees, promoters, solicitors, consultants. actuaries, investigators, inspectors,
aad efficiency engineers Payments 1o the various railway sssociations, ¢Ommissions,

1501 PAYMENTS FOR SERVICES RENDERED 8Y OTHER THAN EMPLOYEES

committees, bureaus, boards, and other «rganizations maintsined Jointly by ratiways shall aiso
be included. The rnumeration of hese kind: of payments should nor be understood s
excluding other payments Jor services ot excluded below,

To b excluded are: Rent of buildings or other property. taxes payable o the Federsl, Stare,
or local Governments, payments for hest, light, power, telegraph, ond telephone services, and
paymenis to other carriers on the batis of lawful tariff charges or for the inteschange of equip
ment between carriers, as well as other payments for services which both as 1o their nature and
amount may reasonably be regarded as oridingry connected with the routine operation, main
tenance or construction of a railroad, hut any special -w unususl paymen:s for services should
be reported. Payments of $20,000 or more to organi i d juintly by raily with
other railways are not to be exciuded even if their wmcn are regecded as routine.

If more convenient. this schedule may be fitled cut for a group of roads considered us one
systen and shown only in the report of the principal road in the system, with references thereto
in the reports of the other roads,

If any doubt exists in the mind of the reporting officer a8 1o the report-ubilay olnay type of
payment, request should be made for u ruling before filing this repact.

Line
No,

Name of recipiert

(a)

Nature of service Amount of payment

(b) ()

Elkind and l.ampson Legal

53,079

Laventhol & Horwath

Accounting

34,794

Peabody, Rivlin, Lambert, Myer|lcgal

71,253

N. J. Rendine Legal

23,952

Verner, Liipfert
Duarte Asphalt Paving

Legal

Outs ide mauntenance and repair of

112,853

sur:ace<

39,482

LEd-Mac, Ing. Repac

r.of bridage

37.865
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2601. STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only|

Give the various statisi al items called for concerning the rail-line operations of respondent’s road during the year. Motor car ana trailer miles,
should be included. Highway traffic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use 150
| pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car.

| if any,

Line
No.

Item

()

Freight trains

(b)

Passenger
traing
(¢)

Total transporta-
Hon s2rvice
(d)

Work toaing

{e)

L

Lo B O T O S
-

Average mileage of road operated (whole aumber required)
Train-miles

178

178

87,174

87,174

XXXXEX

Total (with locomotives)

Total (with motorcars)

187,17k

87,174

Tectal train-miles
Locomotive unit-miles

87,174

87,174 |

Road service

Train switching

72,071

72,071

Yard switching

159,245

159,245 |

Total locomotive unit-miles
Car-miles

841,455

841,455 |

Loaded freight cars

621,289

L 4]
533,285

Empty ficignt cars

07,174

87,174

Caboose

1,649,918

1,549,918

Total freight car-miles

Passenger coaches ot
Combination passenger cars (mail, express, or baggage, etc.,

with passenger)

Sleeping and parlor cars

Dining, grill and tavern cars

Head-end cars

Total (lines 13, 14, 15, 16 and 17)

Business cars

Crew cars (other than cabooses)

1,649,918

1,549,918

Grand total car-miles (lines 12, 18, 19 and 20)
Revenue and nonrevenue freight traffic

Tons—revenue freight

XXXXXX
XXXXXX

Tons—nonrevenue freight

XXXXXX

Total tons—revenue and nonrevenue freight

XXXXXX

Ton-miles—revenue freight

XXXXXX

Ton-miles—nonrevenue freight
Total ton-miles—revenue and nonrevenue freight

AKXXXXX

Revenue passenger traffic

Passengers carried-~revenue

XXXXXX

XXXXXX

Passenger-miles—revenue

XXXXXX
XXXXXX
XXXXXX
XXXXXX
AXXXXX

XXXXXX

XXXXXX

XXAXX'.

1,102,421 ]

1,102,421

74325481

XXXXXX
XAXXKX
XXXXXX
XXXXXX

XAXXXX
XXXXXX
XXXXXX
XXXXXX

XAXKKXX

KXXXXX
XXXXXX
RAXXXKX
XXXXXX
AAXXXX
XXXXXX
AXXXXX

XXXKXX

XXXXEX
AXXXXX
AXXXXX
XXXXXX
XXXXXX
KXXAXX

AXXXXX
AEXXXX

NOTES AND REMARKS
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2602. REVENUE FREIGHT CARRIED DURING THE YEAR (For Rosd Hsul Traffic Oaly)

Line
No.

Commodity

Description

(a)

Code
No

il i

Revenue freght i tons (2000 pounds)

Originating on
respoandent’s
road
(h

Receved from
connecring
carners
{¢c)

Total
carnied

(]

1. Give the particulars called for concerning the commodities carried by the respondent during the year, the revenue from which is includible in account No, 101, Frewht on the basis of the 2
digit codes named in 49 C.F.R. 12352, by Order of September 13, 1963 In stating the number of tans received from connecting carriers (¢ include all connecring cartiers. whether rail or water
and whether the freight is received directly or indirectly (as through elevators)

2. Under Order of December 16, 1964, traffic involving less than three ehippers reportable 1n any one commodity ¢lass may be excluded from this schedule, but must be submitted unhound in 4
separate schedule supplemental to this one and marked Suppiemer ol Extra copies of Schedule 2602 may he obtained upon request to the Interstate Commerce Commission, Bureau of Accounts,
Washington, D.C.. 20423, If & supplemental schedule is filed, check the space provided at the bottom of this schedule Supplemental reports will be withheld from public inspection

3. Particulars for Codes 01 1o 46 inclusive, should include all traffic moved in lots of 10,000 pounds or more Forwarder traffic includes treight traffic shipped by or consigned to any forwarder
holding a permit under part 1V of the Interstate Commerce Act. Code 47 should include all traffic moved in lots of less than 10.000 pounds

4. Gross freight revenue means respondent’'s gross freight revenue without adjustment for absorption or corrections

B

Ciross freight
revenue

(dotlars)

(e)

Farm products .

Y

8,858

5,928

v ¥

i B

183 |

680,242
1,28".773

56,042
i R
PRI 2, 90 1 4
23,350

847,632
1,650

70,418

362,138
L ndd RS

13,315

205,655
| 268,336

2,288

_w._l.z.,ﬁga
16,246
L 506

15,475

86,209
182,222
1,222

Total, carload & ¢l traffic

.209,880

11,288

h,477,947

(1] i %

Forest prode s OR RN PR i B

Fresh fish and other marine products 09 i R

Metallic ores 10 Blidide it ] 83

sl fie 886 886
Crude petro, nat gas, & nat gsla 13

Nonmetallic minerals, except fusls 14 ] O 3 ’ 1}98 ] 8 3 . 52[} 287 2 022
Ordnance and accessories 19

Food and kindred products 20 i 12, BE0 230,600 243,460
Tobacco products 21 1

Textile mill products b7 i B 1}.788 4.338 9. '26
Apparel & other finished tex prd in¢ kol e | 3y SR S e b S ,.1 9 ] 9
Lumber & wood products, except furniture 24 ._-.;,,_6 ,_,2 ] 3 8 ,Sqq l l; » 7 ] 2_
Furniture and fixtures 25 " ,73 | ” 3 12 1 o 385
Pulp, paper £nd allied products i e 36,,230_.« _-_1.60,&1 9 196 thg
Printed matier B 22 ] 22 '
Chemicals and allied products 28 Zl’qllg 93;808 98‘ 7%6
Petroleum and coal products 29 220 Z " 559 7 ’ 179 |
Rubber & misceliancous plastic producis 0 b_.___._7 - g% 2 ..’12.3)__ l‘ > qlfs
Leather and leather products L1 e HE -

Stone, clay, glass & concrete prd. n 8 -654 'ﬂ ] " ] 80 __*3‘9_‘_83_[{# 5
Primary metal products k] Lﬁ_, 722 Gl‘ ’ 1 78 70 .905
Fabr metal prd, exc ordn, machy & transp M l 87 ] (] |6L‘ ] »35]
Muchinery, except eiectrical s 39 ] 29‘
Elecirical machy, equipment & suppli 16 " lésw s i v 555 ] ,600
Transportation equipment i el R 70}4 542 ] .2‘16__
Instr, phot & opr gd, watches & clocks 18 ] ] 5 el l ] ";,
Miscellaneous products of manufacturing 19 ____1,_6.39__ 1452 8 > 15]
Waste and scrap materiais. 40 ?2, ‘; ?0 ll 1 ] 14 ] 6 3 » 67 L_,
Miscellancous freight shipments 41 70 .6.._ ] ' 6
Containers, shipping. returned empty 42 LIJ,.LQB 1'506 ,'l .602
Freight forwarder traffic 44
Shipper Assn or similar traffic 45 30“ 304
Misc mixed shipment exc fwdr & shpr assn 46 ___20_. 806 ] 6 s 6’" 5 37 Y ll5 ]

Towl, carload traffic _..253,546 848,462 1,102,008
Smali packaged freight shipments 47

848,462

1,102,008

253,546

E1This report includes all commodity
statistics for the period covered.

(1A supplemental report has been filed covering
traffic involving less than three shippers
reportable in nity one commodity code

| 1Supplemental Report

NOT OPEN TO PUBLIC INSPECTION

4,477,957

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assn Asscciation Ine Including Nat Natural Prd Products

Exc Except Instr Instruments Opt Optical Shpr Shipper

thr Fabricated LCL Less than carload Ordn Ordnance Tex Textile

Fwir Forwarder Machy Machinery Petro Petroleum Transp Transportation
Od Goods Misc Miscellaneous Phot Photographic

Gain Gasoline

Railroad

Annual Repart R-2
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2701 SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS
[For Switching or Terminal Companies Only|
Give particulars of cars handled during the year With respecc to the term “cars handled” it should be ohserved that. when ipplied 1o switching operations. the movement of a car from the point
at which a switching campany receives i, whether foaded or empty. (o the point where 1t is loaded or unloaded or delivered to another connecting line is (o be counted as one car handled The
return of a car, whether loaded or eiapiy, troni the pomnt where o s loaded or unloaded. o the point of delivery is 1o be counted as one car handled. No incidental movement is to be considered,
unless such incidental movement involves the receipt of additional revenue When applied to terminal operations. such as union station. bridge. ferry. or other joint facility terminal operations,
the term “cars handled” includes ail cars for which facilities are furmished
The aumber of locomotive-mtes in yard switching service should he computed 1n accordance with account No R16, "Yord switching locomotive: miies "
Ling ltem Switching operations Terminal operations Totai
f* Nu
L (a) (b) (e) (d)
o i K, e i S R SN, st (SRl S HRRERR At BSOS s FLos s
i
FREIGHT TRAFFIL N/A
| Number of cars handled earning revenuc ~loaded ; RS i asad I —
2 | Number of cars handled carning revenue—empty - L Lo SAPRAR L Lo R RS XA A Y €] AR ALD SLAL
$ 1 Number of cars handled at cost for tenint companies— loaded A PR RASE N AR AR VAR TR R R A (0 RV el
4 Numiher of cars handled at cost for tenant companics—empty A T eTUTSPRIEY SIS IURSE USRS WP,
] S | Number of cars handled r. carning revenue—loaded - . i
3
g 6 | Number of cars handled not carning revenue —€mply ... SRR RSN ANOUS A (eital -
fvﬂr 7 Total number of cars hargled = T e e e = = ———
SO
; \g PASSENGER TRAFFIC N/A
i K | Number of cars handled earning revenue—loaded AR Se AR MRS A, RS -
{
9 | Number of cars handled carning revenue—<emply — .. .. . ERAEME Rt GabR IR PP
10 | Numiber of cars handled at cost for tenant companies  loaded e e o i e e s e et P AN Lo
i1 § Number of cars handled at cost for tenint companies—enipty - i X SRS S S, it o b bbb
A 12 | Number of cars handled not carning revenue—ivaded - - A RO A BEER) (i)
i
I3 | Number of cars handled not earning revenue —€mply ... LR S e L LSS o TR £ (4160 — ViR,
14 Total number of cars handled i . (1 BEIEER ey ST e LB et
15 Toral number of cars handled i revenue seevice Gtems 7 and 14) - BABE TGl "
16 fotal pumber of cars handled 0 work service & i ¢ R o i s o b s s e R s e s s A
i el - e b i Sl i v S DRl RIS ARG i
Nember of locomotive-miles in yard switching service Freight, et e | PASSE NGET, -
i
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37

VENTORY OF EQUIPMENT

INSTRUCTIONS

I. Give particulars of each of the various classes of equipment which respondent owned or
leased during the year, !

2. In column (¢) give the number of units of equipment purchased, built in company shops, or
otherwise acquired.

3. Units feased to others for a period of one year or more are reportable in column (i); units
temporarily out of respondent’s service and rented to others for less than one yoar are to be
included in column (e); units rented from others for a period less than one year should not be
included in column (f), Units installed during the year and subsequently leased to others for a
year or more should be shown as added in column (c), as retired in column (d), and included in
column (i)

4. For reporting purpoges, a “locomotive unit” is a self-propelled vehicle generating or con
verting energy into motion. and designed solely for moving other equipment (A locomolive
tender should be considered as a part of the locomotive unit) A “self-propelied car” is a rail
motor car propelled by electric motors receiving power from third rail or overhead, or internal
combustion engines located on the car itself. Trailers equipped for use only in trains of cars
that are self-propelled are to be included as self-propelled equipment.

5. A "Diesel” unit includes all units propelled by diese! internal combustion engines
irrespective of final drive, and whether power may at times be supplied from an external
conductor. An "Electric” unit includes all units which receive electric power from an overhead

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUN

contact wire or third rail, and use the power t¢ drive one or more electric motors that pmpel-
the vehicte, An "Other” unit includes all units other than diesel or electric, e.§, steam gas
turbine. Show the types of other uniis, service and number, as appropriate, in a brief description
sufficient for positive indentification.

6. Column (h) should show aggregate capacity for all units reported in column (g), as follows:
For locomotive units, report the manufacturers' rated horsepower (the maximum continwous
power output from the diesel engine or engines delivered to the main generator or generators
for tractive purpores), or tractive effort of steam locomotive units; Tor freight-train cars report
the nominal capacity (in tons of 2,000 Ibs.) as provided for in Rule 86 of the AAR Code of
Rules Governing Cars in Interchange. Convert the capacity of tank cars to capacity in tons of
the commudity which the car is intended to carry customarily, for passenger-train cars report(
the number of pasrenger seats available for revenue service, counting one passenger to each’
berth in sleeping cars

7. Freight-train car type codes shown in column (a) correspond to the AAR Multilevel Per
Diem Master List. Dashey are used in appropriate places (o permit a single code to represent
several car type codes. Passenger-train car types and service equipment car types correspond to
AAR Mechanical Division designations. Descriptions of car codes and designations are
published in The Officiul Railway Equipment Register.

, AND LEASED FROM OTHERS

Number at close of year
Units n R T ——{ Aggregate
Line ftem service of Number Number Owned Leased Total in |capacity of Number
No. respondent added retired and from service of | units re- leased to
at beginning | during during used others | respondent | ported in others at
of year year year {e+ N col (g close of
See ins, 6) year
(a) (b) (¢) (d) (¢) (n (] (h) (§4]
LOCOMOTIVE LUNITS 8 8 ]Igl' ’OOO
1 | Diesel—— i LA Bl I 5 PR 1 3 e L e Y
p Electric — CAESEERTHAGRARN SEAREAEL U [aERnii Rt Hi e B L PRI
3 | Other — - BBAWLGL: UQETCHRINE it TGRS R 2otle 22 Frata =
8 KXNXXX
4 Total (lines | to 3) 5 3 __——8
FREIGHT-TRAIN CARS (rons)

5 Box-general service (A-20, A-30, A-40, A-50, all

Ly i 840

B 250

AR MR G (Wi el NS

Jo 1. ] a0

"
B (except BO8O) LO70, R-00, R-01, R-06, R-O7) e ll

6 Box-special service (A-00, A-10, BO8O) ¥

7 Gondola (All G, J-00, all C, all E) phioe 5

8 | Hopper-open top (all H, J-10, all K) R } A S

9 | Hopper-coveved (L-5) i AT

10 | Tank (all T)

SUTERTNEINGEN ERPCRICIIRIIERT ST ) - -

MRV LRSS —

I1 | Refrigerator-mechanical (R-04, K-10, R-11, R-12)

“ | Refrigerator-non-mechanical (R-02, R-03, R-05,

R-U8, R-Q9, R-13, R-14, R-15, R-16, R-17) ..

13 | Stock (all §) o

14 | Flar—Multi-level (vehiculan) (AN V) .~ SRR

15 1 Flat (all F (except F-5, F-6, F-1, F-8:), L-2-

L-3)—

16 | Flat-TOFC (F-7., F-8-) - AR

17 | Al other (L-0+, L-1-, L+d+, LOSO, LO9O) .

RPFUHEIURIIN

7 AR S L LR ) 20

1840

I8 Total (lines § to 17)

19 | Caboose (all N) —

20 Total (lines 18 and 19)

XXAXEX e

AXAAAX

PASSENGER-TRAIN CARS
NON-SELF-PROPELLED

21 | Coaches and combined cars (PA, PB, PBO, all

class C, except CSB)

(seating

hé .. wty)

22 | Parlor, sleepins diving cars (PBC, PC, PL,
20, PS. PT, PAS, PDS, all class D, PD) IR

23 | Non-passenger carrying cars (all class B, CSB,

PSA. 1A, all Class M)

ARXKAX

24 Total (lines 21 1o 23), +

Railroad Annual Report R-2
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2801, INVENTORY OF EQUIPMENT-—Concluded
Uniis Owned, Inclvded in Investment Account, and Leased From Others
Units in Number at close of year Aggregate Number
service of Number Number ot capacity of leased to
Line ltem respondent added retired Owned Leased Total in units reported others at
No. at begin- during during and from service of in col (g) close of
ning of year year used others respendent (See ins. 6) year
year (et
(8) (b} () (d) (e) () @ (hy (1)
sk ien Sl AL CIRL SO e e oot
Piasenger-Traln Cars—Contlaued (Seating capacity)
Self-Prapelled Rall Motorcars

23 | Electric passenger cars (EC, EP, ET) N/A

26 | Internal combustion rail motorcars {ED, EG) oo L ..___-,.~.,4 AR SR B et Y
27 | Other self-propelied cars (Specify types) ... B LA S5
28 Toral (lines 25 to 27) IR A DREE R b

29 Tatal (lines 24 and 28) s

Company Service Cars

30 | Business cars {PV) R AR AR e S o SR SN .N/A el ) s § SR SRR SR
31 | Boarding outfit cars (MWX) #i L XARX o

32 } Derrick and snpow removal cars (MWK, MWU. MWV, MYw) 0 et AXAX e A
AR g TR VTR N L A ¢ SRR e i SSRGS PRI (8 o St XXKX

34 | Other maintenance and service equipment cars e 1 Fompeie: Sl b o] XXX e = S
35 a4 VRGN TYRG. O I ) BRGNS SRS SR S Sl st Gt e b XXX L
36 Grand total (lines 20, 29, and 35) e e oA s - 0 Vel (S« PRSRR UG A0 WL AXXX

Flosting Equipment

37 | Sel-propelled v sels (Tughoats, car ferries, €1C.) e e L i XAXX TR
38 | Non-self-propelica vessels (Car floats, lighters, e1€.) o4 1 T XXX s Sl
39 Tothl (lides: 37 gld BB) i Sl e e i S e S Ll il Hiy XXXX S At e e
........ AL G VR I SRR DR R R iy

2900, IMPORTANT CHANC

Hereunder state the following matiers, numbering the statements in accordance with the in-
quiries, and if no changes of the character below indicated occurred during the year, state that
fact. Changes in mileage should be stated to the nearest hundredth of a mile. If any changes re-
pottable in this scheduleoccurred under authority granted by the Commission in certificates of
iconvenience and necessity, issued under paragraphs (18) to (22) of section | of the Interstate
KCommerce Act or otherwise, specific reference to such authority should in each case be made
by docket number or otherwise, as may be appropriate.

1. All pertions of road put in operation or abandoned, giving (a) termini, (b) length of road,
and (c) dates of beginning operations or of abandonment.”

2. AWl other important physical changes, including herein all new tracks buili

3. Al leaseholds acquired or surrendered, giving (a) dates, (5) length of terms, (¢) names of
parties, (d) rents, and (¢) other conditions.

4. Al agreements for trackage rights acquired or surrendered, giving (a) dates, (b) length of
terms, (c) pames of parties, (d) rents, and (¢) other conditions.

5. All consolidations, mergers, and reorganizations effected, giving particulars

‘U returns under items | and 2 include any first main track owned by respondent represen
Miles of road constructed Miles of roa:

disiance between two points, without serving any new territory.

sES DURING "HE YEAR

6. All stocks issued, giving (¢) purposes for which issued, (b names of stocks, and {c) amounts
issued, and desi:vibing (d) the actual consideration realized, giving (¢) amounts and (/) vitlues,
give “‘milar information concerning all stocks retired (if any).

7. AV funded debt issued, giving (@) purposes for which issued, {b) names of securities and (c)
amounts issued, and describing (d) the actual consideration realized, giving (¢) amounts and (/)
values; also give particulars concerning any funded deot paid or otherwise retired, stating (@)
date acquired, (b) date retired or canceled, fe) par value of amount retired.

8. All cther important financial changes.

9. All changes in and all additions to franchise rights, describing fully (a) the actual con-
sideration given therefor, and stating (b) the parties from whom Acquired; if no considerarion
was given, state that jact

10, In case the respondent has not yet begun operation. and no construction has been carried
on during the year, staie fully the reasons therefor.

11, All additional matters of fact (not elsewhere provided for) which the respondent may de
sire to include in i1s report.

ting new construction or permanent abandonment give the Yoflowing particulars
d abandoned

The item “Miles of road constructed” is intended to show the mileage of first main track laid to extend respondent’s roud, and should not include tracks reloacted and tracks laid to shorten the
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VERIFICATION

The foregoing report must be verified by the vath of the officer having control of the accounting of the respondent. It should be verified. also, by
the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that such
chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an
oath by the laws of the State in which the same is taken.

OATH

(To be made by the officer having control of the accounting of the respondent)

RHODE |SLAND

State of

PROV I DENCE }“2

County of

BARBARA J. DREYER

Controller

makes oath and says thaB he is

(Insert here the name of the affiant) (Insert here the official ttle of the affiann

PROVIDENCE AND WORCESTER COMPANY

of

(Insert here the exact legal title or name of the respondent)
that it is his duty to have supervision over the books of account of the respondent and to contro! the manner
knows that such books have, during the period covered by the foregoing report. been kept in good faith in
other orders of the Interstate Commerce Commission, effective during the said period; that he has carelully
best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, heen accurately taken
from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact «
are true, and that the said report is a correct and complete statement of the busine

in which such books are kept: that he
accordance with the accounting and

contained in the said repaort
ss and affairs of the above-named respondent during the period

of time from and including January | 1976. to and n)\r:ludmg __De:ember 3! 19 76.

74

ﬁé{ wdraia) Qm;&.ﬁ. Al .

(Signature of attant)

Subscribed and sworn to before me. a Notary Public

in and for the State and

county above named, this 15th day of April 19 7.

My commission expires June 30, 198].
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(Sgnature of olbicer authonzed o admininter ot

SUPPLEMENTAL OATH

(By the president or other chief officer of the respondent

RHODE iSLAND

State of

sS!
i i PROV I DENCE }

RAYMOND D. FINIZIA / ' Vice President

makes oath and says that he s

(Insert here 'S¢ name of the affiant) nsert here the officsl ttle of the atfiann

(3]
of ; PROVIDENCE AND WORCESTER COMPANY

(Insert here the exact Jegal ti'e or name of the respondent)

that he has carefully examined the foregoing report: that he believes that all statements of fact contained in the said report are trae, and Lhat the
said report is a correct and complete statement of the business and affairs of the abave-named respondent and the

operation of its prosert: during
: 74 " .
the period of time from and including January I 197 6 to and including Dece‘“lber 3]7, 3 I976

£ ~- i "*/'7“
_,L;.a/_?/ g geey ";4;“.2,2‘..1
(A~ /L.Z&& B o .

(Nigaature of aftano

Subscribed and sworn to before me. 4 Notary Public —~ in and for the State and
county above named, this ISLh cmmtlity Of __[\P_rlj___ﬁ_ l‘477'
My comiission expires JUne 30) ]98] h S L SR SRR
B i o W :
I 7 A 7 g 380 L SN 20 < 2l g B I -~ S

(Signature of officer authorized 1o adninster oasths)

examined the said report, and to the !
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