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101, IDENTITY OF RESPONDENT
1. Give the exact name* by which the respondent was known in law at the close of the year e el

__PROVIDENCE AND WORCESTER COMPANY

2. State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or for any part thereof. If so, in

. <
what name was such report made? —__oa8me

3. If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made
None

4. Give the location (including street and number) of the main business office of the respondent at the close of the year -
P
Ll BNEEE RRLE . R R I
5. Give the titles, names, and office addresses of all geneval officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling management of the road, give also their names and titles, and the location of their offices

lmJ Tirle of general officer Name and office address of person hoiding office at close of year

(a) (b)

Peiiat .._IRnhart B, thar i Hartsdale, NY =
Vice prcsldcn[__ Rﬂmond Do Finizia VOOn_;OCketJ Rl

BEETRIY it .Jﬂiﬁﬂhwﬂfaﬂﬂ__
Treasurer Ernest A. Mala Warwick, Rl

Controller or auditor Barbara J. Dreyer Woonsocket, RI
Joseph R. DiStefanc Woonsocket, RI

Orville R. Harrold Worcester, MA

IAttorney or general counsel -
seneral manager

eneral superintendent

Stephen A. Banasik Worcester, MA

seneral freight agent

eneral passenger agent ——

>eneral land agent

T&S Ronald P. Chrzanowski Worcester, MA

hief engineer

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the ¢ tes of expiration of their respective terms.

Line Name of director Office address Term expires
No (a) (b) (c)

« |Robert H. Eder Hartsdale, NY April 26, 1978
s |Raymond D. Finizia Woonsocket, Rl April 26, 1978
6 [Joseph R. DiStefano Moansacket , Rl April 26, 1978
17 |Ernest A. Malo ) Warwick, RI April 26, 1978
18 |Anthony Asquino | East Providence, Rl April 26, 1978
19 {Morris laird san City, 1A April 26, 1978
20 |William lese York NY April 26 1978
21 |Pierre Bretey New York, MY April 26, 1978
22 |Charles Luna¥* Dallas, TIX Ppril 26, 1973
23

7. Give the date of incorporation of the respondent 7/8/68 8. State the character of motive power used Diesel Electric

9. Class of switching and terminal company Class Il Carrier

10. Under the laws of what Governiment, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previous'y effected, show the year(s) of the repori(s) setting forth details. If in bankrupicy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trusiess

11. State whether o- not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (a) title to
capital stock or other securities issued or assumed by the respondent, (4! clﬁum for advances of funds made for the construction of the road and equipment of the
respondent, or (c) express agreement or some other source one

12. Give hercunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction of the road of the

respondent, and its financing See Annual Report to Stockholders

* Use the initial word the when (and only when) it is a part of the name, and distinguish between the \ wds railroad and railway and between company and corporation

Railro. { Annual Report R-2
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107. STOCKHOLDERS
being classified as common siock, second preferred stock, first preferred st

Give the names of the 30 security holders of the respondent who, at the date
of the latest closing of the stock book or compilation of list of stockholders of  and other securities, stating in a footnote the names of such other securiti s (if
the respondent (if within | year prior to the actual filing of this report), had the  any). If any such holder held in trust, give (in & fuotnotc) the particulars of the
highest voting powers in the respondent, showing for each his address, the trust In the case of voting trust agreements give, as suppleiental information
number of votes which he would have had 2 right to cast on that date had a  on page 38, the names and addresses of the 30 larcest helders of the voting trust
meeting then been in order, and the classification of the number of votes to  ceraficaies and the amount of their individr i holdiags. If the stock
book was not closed vr the list of stockholders compiled within such

year, show such 30 security holders as of the clsse of the year

NUMBER OF VOTES, CLASSIFIED
WITH RF PECT TO SECURITIES
Number of ON WHICH BASED
voles to ot e—
which Stocks Other
Name of security holder Address of security holder security - securities
holder was |0 o0 PREFERRED with
entitled voting
Second First power
(e (f (®

which he was entitled, with respect to securities held by him, such securities

e e ————————————— U

-
&

{a) (b) (c)

Penn Central Trans. Cd Philadelphia, PA 485

Cede & Co. New York, NY 232

| _Federick Abbhe Winchester MA
Catholic Sokol & Co. Passaic, NJ

William Lese Rye, NY e
NCC ¢ Co. New York
Salkeld & Co. New York, NY

Infid & Co. New York, NY
Carole Bortnick Chel tenbaum, PA
Beverly Bugel New York, NY
_Lawrence Beneson New York, NY
Gerlach & Co, New York, NY
Recker & Co. New York NY
ilton Cohen MWest P3lm Beach FL
Morris Laird Mason City, IA
C. A. England & Co. New York, NY
William Brick Minneapolis, MN
Sadie Cohen West Palm Beach, FL
| Maurice Perkins —tdlesan. AL -
Merrill Lynch New York, NY
| Pruyn & Co. Albany, NY
L. Cartwright Co, |_Chicago, IL
£ Co. Chicago, 1L
Elizabeth Laird
I - c ol
Co. Boston,
Reynolds Securities New York, NY
28 | Stephlodge Realty | Woonsocket, RI
2 |_Rowe & Co. Providence, RI
% | Rose Pitochelll Eravi

00NN R W N -

dddddadidaladal il e ol R

Footnotes and Remarks

108. STOCKHOLDERS REPORTS
1. The respondent is required io send to the Bureau of Accounts, immediately upon prejaration, two copies of its latest annual report to

stockholders.
Check appropriate box:
[ ) Two copies are attached to this report.
April 6, 1978
(date)
[ | No annual report to stockholders is prepared.

X ] Two copies will be submitted

Railroad Annual Report R-2
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200, COMPARATIVE GENERAL

For mstructions covernmg thes se hedule, see (be teat pertamng to Gieneral Balance Shegt Accounts

should be consiste mt with those n the supportmg schedules on the pages imdicated The enires i

(M) The entries v the short column (421 should be deducted from those i Column (el ) i ordes ©

m parenthess

Lne
N

(a)
CURRENT ANSEIS

Ty Cast
$702) Temporary cash
T03) Specal deposis (p 1OR
(7 Loans and notes receivabh
(7 Traftic. car scrvice and other balances De o A
7 Net balunce reccivable from agents and Lopductors -
(707) Miscellaneous accounts receivable
(T08) Interest and dividends rece able
(709) Accrued accounts receivable
(710) Working fund advanoes e
1711) Prepayments .
(712) Material and supphes ..
(713) Other current asse's
(714) Deterred wncor arx charges (p 10
Total current 255618 e
SPECIAL FUNDS | (al) Total
at close
(71S) Sinking funds SRR B GO
(746) Capial and viber reserve funds o
$717) L0NRROT SAE DIBST RIS ccceo sl e
TOUE SR T L il b e e
INVESTVIENTS

(721) Investinents in affiliated companies (pp. 16 and 17) e

BALAMNCE SHER §—ASNSE IS

o the Umitarm System of Accounts tor Ralroad Compamics The entries in this balance sheet

solumn () should be restinted o contform with the accounting requirements followed 1 <olumn

Wt correspsding cotrws for column (M AN contra entnics hereunder should he indic ated

HBalance at chine Balance at beginning
ol year of year
h) fe)

201,494 271,250
431,308 |1 433,383
61,560 e

M UE T

3,607,434

book assets (42) Respondent's own

yons | vt imcded n fai
1 893,875 | T
| 893,675
10,000

Undstributed earmings from certam investments in account 721 (p. 1TA)
Id

(722) Other investments (pp. '6 3nd 17) e e e

728) Anowance for net unreabized loss and noncurrent markelahle equiy secunties

Total investments (a counts 721. 722, und 724)

LngZBT’i["tOl,ZSI -

(723) Re <¢rve Tor adjustment «/ investaent i securitiey—€ tedit e ..‘_.,_,__ __:v_-‘ﬁ_- __;_ ,lLo_l 2 '8“'*’. 2 L'_.QL l E l ]

L Y R S —

10,100 [ 75,100

PROPERTIES

(731) Road 2nd equipment property. Road

12,154,045 12,226,751

Equipment

7,335,563 1,997,788

General expenditures

Other clements of investment

Construction work 0 progress.

Torst ip 1D

(732) Improvements on leased property Roed

Equipment

General expend

Towl (p 12)

Total transportation property (accounts 731 and 732)

(733) Accrued dep 1mp ments on lessed property

(73%) Accrued deprecation—#oad and cquipment (pp. 21 and 221

(736) Amortization of defense projecis—Road and Equip (p 24y

Recorded dep ion and amor 1 733, 735 and 736)

Total transporiation property less and

ER AT

713,109

(737) Muscellaneous physical property

(738) Accrued depreciation - Msce aneous physical property (p. 25)
Miscellaneous physical priperty less recorded depreciation (account 737 less 738)

e T

12,298,550 { 11,631,480

Toral properiies less recorded depreciation and amuoriizaiion

Geneval Bal Sheel.

Note.—See page 6 for explanatory notes, which sre an integral part of the Compar

Railroad Annual Report R-2
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200 COMPARATIVE GENERAL BATANCE SHERT~LIABILITIES AND SHAREHOILDERY FOQUITY 5
For mstructions cove ring this schedule, see the text pertaining (o Genetal Balunce Sheet Accounts in the Undorm System of Accounts Tu: Ratroad Compames. The entees in this halance sheet
should be consistent with those i the supporting sc hedules on (he pages indicated The entrics in column (1) should be restated (o ¢ onform with the account requirements litlowed in coluymn (h)
The entoies in short column (ul) should reflect totad hook Hability at close of year The entries m the shorn cotumn («2) should be deducted from those i colume (at 5 m order 1o obtamn

corresponding entnes for voluma (A1 ALE Contre entrics hereunuer should be indicated m parenthess

Account or Hem b alance at choe Halunce at hrginning
ol year of year
(s ih i

CURRENT LIABILITIFS ] $
(7511 Loans and notes payabie 1p 260 AL = 1S LS R [ r_’:’.:h ]§L1_28 3 ’ 052 ’ | 56
(752) Trafic car service and oher BAANCES-CF o e i + e e -,,__89_0,4_‘?',,2‘9_ 31'1‘ ) EOT
(753) Audited accounts and wages payable - - ™ —— — ‘9 2 5]9 ‘ 3 .1‘914
15,675 48,125

(754) Muccellaneous accounts payable

(755) Interest matured unpaid

(7%6) Dividends matured unpand

(757) Unmatyred interest accrued ———————

175%) Unmatured dividends Seciared e o

(759) Accrued accounts payable -— hi l 2 8[‘6 - 236 2 08]

(760) Federal income (axes accrued I : 208 . O 12 ._397:_%8'9-:

(761) Other taxes 2ccrued

(762) Deferred ‘ncome tax credils (p 10A)

>
(763) Other current habilities - 8] 1 7 1 l" [‘5 QOOO
Total current hiabilities (eaclusive of long-term debt due with:n one year) . [ l]O] ,5_33 A&m

LONG-TERM DEBT DUE WITHIN ONE YEAR | (al) Total sssued [(a2) Held by or
tor respondent

199,589 70,000

Equipment obligatons and other debi (pp i Y U T 3 R ——— —— W E—

LONG-TERM DEST DUE AFTER ONE YEAR | (al) Todl ssued|iad) Held by or
for respondent

(76%) pEXOkA0aX X i XX -Lredit arrangement 427,500
(766) Equipment obligations (p. 14) l 2 L' ]}L26O

e s K¥MRRXNNKXX_Obligation to purchase!treasuryl stock | 764,080 1,305,000

(7167) Receivers and Trustees securities (p 11}

1768) Debt in defauht (p. 16) i

5,000 5,000

(769) Amounts payable 10 affiliated companes ip 13)

770 1) Unamortized discount 'n long-term debt

770 2) Unamortized premium on long-term debt

2,609,840 | 1,310,000

Toral long-term debt due alter one year.
RESERVES

(7'1) Pension and welfzre rese/ves

(77" Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS

(781) Interest in default

(782) Other liabil
(784) Other deferred credits (p 26) _2_, 83“ L683

(185) Accrued labiliy —~f cansd property (p 2H

(786) Accumulated deferred income tax credts (p 10A)

Totsl other liabilities and deferred credins 2 8 I‘ 68
SHAREHOLDERS' EQUITY (al) Total isswed | 1421 Nommally

Cupiral stock (Par or stated volue) poued wouniies

(791) Capital stock ssved Common stock (p 11 e > ¢ 3) SOQ, 000 3 3 EOOLOOO

Preferred stock (p 11)

Tots! : 3,500,000 | 3,500,000

(792) Stock liability for

(793) Discount on capital stock
Tota! capital stock 31 200 IOOO 2 2 200 IOOU

Capital surplus

(794) Premivms and assessmenis on capital stock (p %
(795) Paid-in-surplus (p. 25)
(7963 Other capital surplus (p 25)

Toral capial surph

Continued on page SA

Railroad Annual Report R-2




Road Inminals PW

200, COMPARATIVE GENERAL BALANCF SHEETLIABILITIEY AND SHAREHOILDFERS EQUITY <

Retaine

(797) Retsined income-Appropriated (p

li 2 ’/{;l“})f)((j

(79%) Retained income—Unappropriated (g
y noncurrent m

L,26k,258

YREASURY STOCK ’

764,080
7,000,178 | 5,928,632
16,911 ,_];}O ! 15,84 ]})982;

LITY

Note.--See puge 6 for explanatory notes, which sre an integral part of the Compartive Genersl Balance Sheet
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COMPARAYIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the parriculars called for herein and where there is nothing to report, insert the
word, “None"; and in addition thereto shall enter in separate notes with suitable particuiars other matters involving material amounts of the
character commonly disclosed in financial statements under generaily accepted accounting anu reporing principlies, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including pavments to trustees and
recording in the accounts pet 'on costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as praciicable, of
unfunded past service cost, (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additionai premium respondent may be obligaied to pay in the event such losses are
sustained by other railroads; (3) particulcrs concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have been made for net income or retained income restricted under provisions of mortgages and other arrangements

Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)

and under section 167 of ihe Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
cther facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recerded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowanzes for amortization or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or
othe wise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should he shown
(a, Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124--A} of the Internal Revenue Code s T R
(b) Estimated accumulated savings in Federal income taxes resulting from computing book denreciatien under Cominission rules a..nd computing
tax depreciation using the items listed below ———————————————— —— e —
—Accelerated depreciation since December 31, 1953, under section 167 of the iaiernal Revenue Code
Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21
—Guideline lives under Class Life System (Ass:t Depreciation Range) sincz December 31, 1970, as provided in the Revenue Act of 1971.
(¢) Estimaied accumulated net income iax reduction utilized since December 31, 1961, because of the invesiment tax credii authorized in the
;

Revenue Act of 1962, as amended —— g A e g £ $ = s

o
w

(d) Show the amount of investment tax credit carryover at end e $ et

(e) Estimated accumulatc 1 net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December

31, 1969, under provisions of Section 184 of the Internal Revenue Code - s _None

() Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since Decembes
b

31, 1969, under the provisions of Section 185 of the Internal Revenue Code ————r—mm————

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year dccrued Account No. Amount

“NOTE: Company does not anticipate using any of its loss carryforwards
for the 1977 Federal Tax return due to classification of certain
revenues as earned for book purposes which were already reported
for tax purposes. The amounts of said carryovers are not yet
calculated as the Company secured a three-month extension for
filing suzh return.

$

3. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and
other funds pursuant to provisions of reornyanization plans, mortgages, deeds of trust, or other contracts N i

4 Fstimated amount of futur~ ecrnings which can be realized before paying Federal income taxes because of unused and available net operating
lion

loss carryover on January | of the year following that for which the report is made s3_Mi

5. Show amount of past service pension costs determined by actuarians at year end s None

6. Total pension cosis for year:
Normal costs $

Amortization of past service costs ¢4 -
7. State whether a segregated political fund has been established as provided by the Federal Electinn Cainpaign Act of 1971 (12 US.C. 610).
YES -NO

Railroad Aunnual Report R-2
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360. INCOME ATCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in 3. Line 28 includes only dividends from investments accounted for
sccordance with the rules prescribed in the Uniform System of under the cost method. Line 34 includes only dividends accounted for
Accounts for Railroad Companies. All contra entries hereunder should | under the equity method. Line 25 includes the undistributed earnings
be indicated in parentheses. from investments accounted for under the equity method. Line 36 rep-

2. Any ynusual accruals involving substantial amounts included in | resents the earnings (losses) of investee companies accounted for under
column (b) on lines 7 to 57, inc'usive, should be fully explained in a| the equity method.

footnote.

Line Anount for
No. ftem current year
(a) (b)

ORDINARY ITEMS
OPERATING INCOME
} RAILWAY OPERATING INCOME
{ (501) Railway operating revenues (p. 27) 21 520,019
l

(531) Railway operating sxpenses (p. 28) — 105528 92124%

Net revenue from rzi'way operations
963,012

(2,013,933)

(532) Railway tax accruals

(513 Provision for defecred tazes

Railway operating |

RENT INCOME
(03) Hire of freight cars snd highway revenue equipment—Credit balance .2.9.5.&13_2.9_.

(504) Rent from locomotives
(505) Rent from p ger-trvin cars
(506) Rent from floating 2Suspment
(507) Rent from work equipment
{508) Joint facility rent income
Total rent iacome

295,423
834,717

RENTS PAYABLE
(536) Hire of freight cars and highway revenue equipment—~Debi- balance
(537) Rent for locomotives
(538) Rent for passenger-train cars
(539) Rent for floating equipment
(540) Rent for work equip
(541) Joint facility reats

Total rents payable 831' 2 /1 7
Net rents (line 13 less line 20) ( 539 ’288)

Net railway operating, income (lines 6.21) (2,553,221)
OTHER INCOM*

(502) Revenues from misceilancous operations (p. 28)
(579) Income from 'ease of road and equip (p. 31)
(510) Miscella ent (p. 29
(511) Income fror: nonvperating property (p. 30)
(512) Separately operated properties—Proiit -
(5. %) Dividend income (from investments und=: sost only)
(514 1 income 66,263
(€,6) Income from sinking and other reserve funds
(517) Release of premiums on funded debt
(518) Contributions from other companies (p. 31)
(519) Miscellaneous income (p. 29) 3,287,035
Dividend income (from investments under equity only) EXXEXR

Undistributed earnings (losses) T

Equity in earnings (losses) of affiliated companies (lines 2+,35)

e 3,555,887
Total income (lines 22.37) _ 1,002,666
MISCELLANEOUS DEDUCTIONS FROM INCOME
39 | (534) Expenses of miscellaneous operations (p. 28)
40 | (535) Taxes on miscellaneous vperating property (p. 28).
41 | (543) Miscellancous rents (p. 29)
42 | (544) Miscellaneous tax accruals
43 | (545) Separately operated properties—Loss

Railrosd Annual Report R-2
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300. INCOME ACCOUNT FOR THE YEAR-—Continued

Amount for

Item current year
(a) (b)

{549) Maintenance of investment organization
(550) Income transferred to other companies (p
(551) Miscellaneous income charges (p. 29) —
Total miscellaneous deductions o ———— o - v S ; A oo d
Income available for fixed charges (lines 38, 47) . i ek RS ..‘ 1@21666__
FIXED CHARGES
(542) Rent for leased roads and equipment . e S — 3 BN & _,59‘6_).2.2_
(546) Interest on funded debt
(a) Fixed interest not in default —— o

g SR R R WA DL AP eSS O R

(547) Inte-est On UNTUNEEE GEDE e ittt

(548) Amc tization of discount on funded debt e —

Total fixed charges s ) RIS - o orHD Nt S A

Income after fixed charges (lines 4854) — — o

OTHER DEDUCTIONS

(546) Inierest on funded debt

(c) Contingent interest —————————eeeeee e

UNUSUAL OR INFREQUENT ITEMS

(555) Unusual or infrequent items-Net-(Debit) credit®

Income (loss) from continuing operations (lines 55-57)

DISCONTINUED OPERATIONS

(560) Income t(loss) from operations of discontinued segments”®

(562) Gain (loss) on disposal of discontinued segments®

Total income (loss) from discontinued operations (lines 59, 60).-

Income (loss) before extraordinary items (lines 58, 61)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)
(590) Income taxes on extraordinary items-Debit (credit) (p. 9)

(591) Provision for deferred taxes-Extracrdinary items

Total extraordinary iterns (lines 63-65)

(592) Cumulative effect of changes in accounting principles®
Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)

Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68)

* Less applicable income taxes of:

555 Unusual or infiequent items-Nzt-(Debit) (credit)

560 Income (loss) from operations of disccatinued segments.
562 Gain (1 ss) on disposal of discontinued segments
592 Cumulative effect of changes in accounting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year.

Raiiroad Annual Report R-2
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The space below is provided for the purpose of disclosing additional

300. INCOME ACCOUNT FOR THE

information concerning items of income for the current year Fach
carrier shall give the particulars of items herein Enter in separate noics
with suitable explanation, amounts included in income accounts in

connection with any urusual and material accrual or changeover in

accounting practice and other matters of the character commonly

disclosed in financial statements under generally accepted accounting

64

— e Deferral———m—mmm—————

Flow (hn'\.gh«wx4— —

If deferral method was elected

current year

T B T11 Lo 3 S

Add amount of prior

accrual —

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

If flow- through method was elected. indicate net decrease (or increase) in tax accrual because of investment tax credit $

indicate amount of investment tax credit utilized as a reduction of tax liability for

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account
Balance of current year's investment tax credit used to reduc
¢'s deferred investment tax credits being amortized and used to reduce current year's (ax

YEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have no consequential
effect on ne, income for the year need not be reported. If carrier has

nothing to report, insert the word “None.” The explanation of items

included in accounts 570, “Extraordinary items’, and 590 “Income
taxes on extraordinary items™ are to be disclosed in notes and remarks
section below

=) oo

(s

e current year's tax accrual

for tax purposes. The amounts

filing such return.

Tota! decrease in current year's tax accrual resulting from use of investment tax credits —

NOTES AND REMARKS

The Company does not anticipate using any of its loss carryforwards
for the 1977 Federal Tax return due to classification of certain
revenues as ea n~d for book purposes which were already reported

calculated as the Company secured a three-month extension for

of said carryforwards are not yet

Railroad Annual Report R-2




Road Initials PW Year 19 77

305, RETAINED INCOME—UNAPPROPRIATED

I. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the niform System
of Accounts for Railroad Companies

2. All contra entries hereunder should be indicated in parentheses

3. Indicate under "Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 616

4. Segregate in column (¢) all amounts applicable to the equity in undistributed carnings (losses) of affiliated companies based on the equity
method of accounting

S. Line 3(line 7 if debit balance), column (¢), should agree with line 35, column (b), schedule 300. The total of columns (b and (c), hines 3 and
7, should agree with line 69, column (b), schedule 300

6. Include in column (b) only amounts applicable to Retained Incon exclusive ot amounts included in column (¢)

"’ quity in undistri

Line Item

}
buted car Hngs

¢s) ol attih

No

compames

(b) (c)

T I TR R BLEEE k]

Balances at hk‘ynlmu}‘ of year

_— . - e ————a

(601.5) Prior pc{u)d adjuslmr.‘n(% to hcgmmng retained income - —_ e ——————————
R

CREDITS

(602) Credit balance transferred from income

(606) Other credits to retained incomet

(622) Appropriations released e

DEBITS

(612) Debit balance transferred from income

(616) Other debits to retained income

i (620) Appropriations for sinking and other reserve funds

(621) Appropriations for other purposes
(623) Dividends

Total

Net increase (decrease) during ycar (Line & minus line 12) 835,626
4,264,258

Balance from line 14 (¢) XXXXXX

4,264,258

Balances at close of year (Lines 1. 2 and 13)

Total unappropriated retained income and equity in undistributed earn

ings (losses) of affiliated companies at end of year XXXXXX

Remarks

Ainount of assigned Federal income tax consequences:’
Account 606
Account 616

*Show principal items in detail

Railrcad Annual Report R-2
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i 350. RAILWAY TAX ACCRUALS
1. In Sections A and B show the particulars called for with respect to l 2. In Section C show an analysis and distribution of Federal income

net accruals of taxes on raiiroad property and U.S. Government taxes | taxes

charged to account 532, "Railway tax accruals” of the respondent’s

income account for the year

T et e e e s e

A. Other than US. Government Taxes B. US. Governm:nt Taxes

e A —————.—————————— e e~ ——— o e

Line Name of State A mount Kind of tax Amount
No. (a) (v) (a) (b)

$
Various-Property Taxes e DOD  Tians wase

_'R—' Ph._tz! ic Utili tY Tax Skl A~]_8_L.59..5 Normal tax and surtax R 0 |
MA Public Service Corp. Tax| 3,925

e di Excess profits — e

CT Gross Eafnings Tax ,._._é_b.J_J.li:‘.—.—-J Total—lncome taxes SR

_fjl sC -___. 23, 58.0- —i Old-age retirement e

ed Unempioyment insurance

e - o ——————————————————— I . T ——————

All other United States Taxes

4 Total-—U.S. Government taxes ——

W e O W W -

Grand Total—Railway Tax Accruals

B2 LR

(account 532)

)

Total— her than U.S. Government Taxes

C. Analysis of Federal Income Taxes

1. In column (a) are listed the particulars which most often cause @ | 4, Indicate in column (d) any adjustments, as appropriate, including
differential between taxable income ard pretax accounting income. adjustments to eliminate or reinstate deferred tax effects (credits or
Other particulars which cause such a difterential should be listed under | debits) due to applying or recognizing a loss carry-forward or a foss
the caption “Other”, including State and other taxes deferred *f | carry-back.
computed separately. Minor items each less than $100,000 may be com- 5. The total of line 28 in columns (<) and (d) should agree with the
bined in a single entry under “Other”. total of tne contra charges {credit:) ro account 533, provision for

2. lndicate in column (b) the beginning of the year total of accounts | deferred taxes, and account 591, provision ‘or deferred taxes—extra-
714, 744, 762 and 786 applicable to each particular item in column (2). | ordinary and prior period ttems, for the currey = year.

3. Indicate in column (¢} the net change in accounts 714, 744, 762 6. Indicate in column (e) the cumulative total of columns (b), (¢), and
and 786 for the net tax effect of timing differences originating and | (d). The total of column (e) must agree with the total of accounts 714,
reversing in the current accounting period. 744, 762 and 786

Line | Beginning Ne: Credits End of Year
No. Particulars of Year Balance (Charges) for Adjustments Balance

Curreas Year
(a) (b) (c) (d) ()

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursvan: to Rev. Proc. 62-21 N/A
Accelerated amortization of facilities Sec. 168 LLR.C.
Accelerated amortization of rolling stock, Sec. 184 LR.C. -
Amortization of rights of way, Sec. 185 [LR.C.
Other (Specify)

Investment tax credit
TOTALS

Notes and Remarlis
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Schedule 203.—~SPECIAL DEPOSITS

For other than compensating balances, state se parately cach tem of $10.000 or more reflected in account 703, Special deposits, at the close of

the year. Items of fess than $10,000 may be combined in a single entry and described as "Minor items less than $10,000”. For compensating

balances, state scparatcly the total amounts held on behalf of respondent and held on behalf of others

Pmp.nc of deposit Balance at close
of year
(b)

f

Interest special deposits

Dividend special deposits

Total.

Miscellancous special deposits %
Grant funds deposited in bank account in name of Providence and
__Morcester_Company which may be drawn down after submission of
winNalies. Il SahOL. e

Total

Compensating balances legally resiricted
Held on behalf of respondent —
Held on behalf of others. PP AR 1A

Total

Railroad Annual Report R-2




Give paiticulars of the various issues of securities in accounts Nos 764, “Equipment
ob.wations and other debt due within one year” (excluding equipment obligations), and

765, “Fundcd debt unmatured,” at close of the year. Funded debt, as here used,

comprises all obligations maturing later than one year aficr date of issue in accordance

670. FUNDED DEBT UNMATURED
each issue separately, and make ail necessary explanations in footnotes. For the p irposes
of this report, securities are considered to be acrually issued when sold to a bcna fide
purchaser for 3 valuable consideration, and such purchaser holds free from con‘rol by
the respondent. All securities actually issued and not reacquired by or for the respondent

luterstate Commerce Act makes it unlawfu) for a carrier 1o issue or assume any
securities, unless and until, and then only to the extent that, the Commission by order
authorizes such issue or assumption. Entries in columns (k) and 1) should include
interest accrued on funded debt reacquired, matured during the year, even though no

with the instructions ‘a the Uniform System are considered to be actually ourstanding. 1t should be noted that section 20a of the

f Accounts for Railroad Companies. Show

portion of the issue is outstanding at the close of the year

sENu] proy

interest provisions

Rate “
percent Dates due

per

annuym
(d)

Nominally issued
and held by for
respondent (1dentify
pledged securiues
by symbol "P")
®

Reguired and
held by or for
respondent (Identify
pledged secursities outstanding
by symbol “P") at close of year

n n W

Interest during year

S ——

Nominal
date of
1nsue

Date of
maturity

Total amount
nominally and
actually issued

(e) n

Total amount
actually issued

Actually Accrued Actually paid

o voday jeruuy proiprey

{

(b) (¢}

61 WA

Funded debt canceled: Nominally issued, $ Actually issued, $

Purpose for which issue was authorizedt

690, CAPITAL STOCK
Give the particulars called for concerning the several classes and issues of capital stocks of the respondent outstanding at the close

of the year, 3nd make 2l necessary explanations in footnotes. For definition of securities acrually issued and actually outstanding see
instructions for schedule 670. 1t should be noted that section 20a of the Interstate Commerce Act makes it unlawful for a carrier to

issuc or assume any securities, “nless and until, and then only to the extent that, the Commission b

: y order authorizes s
assumption uch issue or

Par value of par value or shares of nonpar stock Actually outstanding at close of year

Nominally issued
and held by for
respondent (1dentify
pledged securities
by symbol “P")

] n

0,000 8 500,000

Reacquired and
held by or for
respondent (Identify
pledged securitics
by symbol “P")

(47 (i)

S‘SOOQOOC

Par valye
of par-vatue
stock

Shares Without Par Value

Tota) amount Number

aceally issued

Book value
Date issue Authorized?t
was

suthorizedt
(b)

Class of stock Par value

per share

Authenticared

(c)

'100

®

764,080

Common Var.

Par value of par value or book value of nonpar stock canceled N )

v issued, §

Actually issued, §

Amount of receipts outstanding at the close of the year for installments received on subscriptions for stocks

Purpose for which issue was authorizedt

The total number of stockholders at the close of the year was

695, RECEIVERS' /" ND TRUSTEF
d by receivers and trustees under

SECURITIES

Give particulars of evidences of indebiness issued and payment of equip orders of a court as provided for in account No. 767, “Receivers’ and trustees’ securities.”

ano actually outstanding, see instructions for schedule 670

]

For definition of securiies actvally issued

interest provisions
R o
percent

per
annum
(b) (c) () 0 ® (h 0]

(1]
N/A

Total par value held by or for
respondent at close of year

Nominal
date of
issuce

Total par value
authorized t

Total pur value
actually i
y di at close of year

Int,
Name and character of abligation Date of nterest during year

maturity

Dates due

Nominally issued| Nominall

Accrued Actually paid

(a}
k)

4 Total— ——{
1By the Sitate Board of Railroad Commissioners, or other public authority, if any, having control over the issue of securiies, if no public authority has such

ized by the board of directors and approved by stockholders. ,
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701, ROAD AND EQUIPMENT PROPERTY

§. Give particulars of changes during the year in accounts 731, “"Road and n.mpmcnt‘c\pl.m'u All changes male during the year should be analyzed by primary sccounts

property,” and 712, "lmprovements on leased property classified in accordance with the } Report on line 35 amounts aot includable in the primary road accounts. The items reported

Unitorm System of Accounts for Railroad Companies shoulr be briefly identified and explained in a footnote on page 12. Amounts should be reporied
2. Gross charges during the year should include disbussements made for the specific purpose] on this iiae only under special circumstances. usually after permission is obtained from the
of purchasing constructing. and equipping ncw lines, extensions of old lines, and for additions] Commission for exceptions to prescribed accounting Reference to such authority should be
and betterments. Both the debit and credit involved in cach transfer, adjustment, or clearance,| made when explaining the amoums reported Respondents must not make arbitrary changes 1o
between road and equipment accounts, should be included in columns () and (d), as may bejthe printed stub or colemn headings without specific authority from the Commission
sppropriate, depending on the nature of the item. Adjustments ie excess of $100,000 should he

Creduts for Balance at
No Account begnaing of during year aroperty retired close of

Line Balance at Gross charges
year uring year year

(b} {¢) (d) (e)

S 5

P R I 0 LT e e M e SR TE - L SRR B o . A
{2) Land for transportation purposes e - O SRR uaTRE L;ZJ.Q;BZY lz l 19148, e I 26 2 500 -]_1_26___@1}_25.
(2 1/2) Other £ight-0f- Wty €XPEAAIUIES e e e =4 BV 1,536 AT O R RS e A . O D R ORI A __A___‘_, 5 36_
sl IR et 2 R GO RSB B D R T
{S) Tunn.is and subways e ere—r— — A ——— — o——————
(6) Briiges, trestles, and culverts e e s «»l.J_B.QLQYZ —— R e ————— <__1, ;.l‘. I 9 s Qz 2
(7) Flevated StruCtUres e voet— ———— - v . " TR s~
SRR RS e SR T R R . 0 P
S e , 1,111,029 | 175,952 935,077
(10) Other track marerial e — S yw_.ﬁﬁlrllﬁ._ - B 76 ' 1072
(12) Track laying and surfacing e e - 2

(13) Fences, snowsheds, and signs - 3 7&4_6,60- AT " Zb 1660
(16) Station and office buildings - e e v__q} 9021933 2_.6._1_119_6_A 3_1 l ._6 19
{17) Roadway buildings — —— !98‘ - - l’ 1981
(18) Water stations - . - ﬁ.w--___l ;.2_12 A - ' 2 732
(19) Fuel st3tions ceeee " ,__._21‘\.9.33._ o o ,___23_._0.93_
(20) Shops and enginehouses : 692.279 703,623

(21) Grain clevatars D

$

(22) Sivsage warely

(23) Wharves and docks

(24) Coasl and ore wharves
{25) TOFC/COFC terminals

(26) Communication systems 66 2 91‘2.., 66 2 91}2
(27) Signals and interlockers . 256 ‘246 303 2 728
(29) Power plants
(31) Power- jon systems 3_6 -Sl 6 96 5 16
(35) Miscellaneous structure 83 ] ‘95 83 2 ‘95
(37) Road: hi 157;6142 lG!.SIB

4

{38) Roadway small tools 3 s 387 3 .38_1_

Constructi 989,236 989 zze
(39) Public imp!
(43) Other expenditures—Rond . 3 A ‘ l‘l 3 -l 3_
(44) Shop hinery -~ le rﬁ 13 2’!;61 1

(45) Power-plant {17V ——

Other (specily and explain) .
Toul.::wndbum- for Hoad — ~ 6 751 356.232 !z ls!! gss

(52) Locomati 1.753.299 18,500 | 1,771,799
(53) Preight-(eain Cartem— — 59,849 259, 600 319 _I;ng

(54) Passenger-teain ¢ars -

(55) Highway revenue eqi ipment
(%6) Floating ¢q

e e 8 10k,507 Lok, 507
::.: S i - 79 £33 76,130 I ‘ 139,78
354,230 8751 2,335,543

Foos Regiot : 1,997,188
(71) Ocganizati P
(76) 1 during ¢

(77) Other expenai 72,920 26,496 99 416

o ot S o - N S 1 R
',..1.0 i 14,296,859] 736,95 ,823 114,588,994

(80) Other elements of |
(90) C. work in progr

i ‘i@,zgs,ssg 736&28% 444,823 114,588,994

=3
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B0l PROPRIETARY COMPANIES
| Give particulas called for regarding €ach inactive proprieiary corporation of the
] respondent (ie., one all of whose ouistanding stocks or obligations are held by or for the

respondent without any accounting to the said proprietary corporation). it may also

medwde such ine when the actual title 1o al' of th: outstanding stocksor obligations rests
in » corporation controlled by or controlling the respondent; but in the case of any such

IEEs e

inclusion the facis of the relation 1o the respordent of the corparation holding the

securities should be fully set forth in a fooinon

COMPANY

[ MILEAGE OWNED BY PROPRIETARY

——===1 Investment in trans

portation property
(accounts Nos

turnouts 731 and 732)
d (e) N (w

1 Line
Ho

{ Second and
additional

Name of proprietary company Passing iracks,

crossovers, and

Way switching

tracks

Yard switching

tracks (ac

(¢)

==

Capital stock

Amounts payable to
Unmaetured funded

765

Deot in default
T68)

affliliated compames
count No. 791) | debt (account No (accoumt No (account No. 769)

(h) \

N/A Ve ;

|
} main tracks
l
|

—

il
y

901, AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of the umounts payable by the respondent to #ffiliated companies,
as defined in conneciion with account No. 769, “Amounis payable to affiliated
companies.” in the Uniform System of Accounts for Railroad Companies. If any such

debt is evidenced by notes, each note should be separately shown in column fa), Entries
in columns (e) and (f) should include interest accruals and interest payments on non-
negotiable debt reticed during the year, even though no portion of the issue remained

outstanding at the close of the year. Show, also, in a footnote, particulars of » sterest
charged to cost of property

Name of creditor company Rate of

interest
(b)

Line
No.

(a)

Balance at beginning Balance at close of

Interest accrued during | Interest paid during
year
(e)

of year
(c)

year

year
(d)

n

Promenade Realty Company 0

5,000 5,000

Totwm!

5,000

5,000

901 EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS
Give the particulars called for regarding the equipment obligations included in the
balance outstanding in accounts Mos. 764, “Equipment obligations end other debs due
within one year,” and 766, “Equipment obligations,” at the ¢lose of the year. In column

f(a) show the name by which the equipment obligation is des‘gnated and in column (b)
show the classes of equipment and the number ot units covered by the obligation
together with other details of identification. In cclumn (¢) show current rate of interest,

Line Designation of equipment obligation

f€) the amount of cash price upon acceptan-e of the equipment

in column (d) show the contract price at which the equipment is acquired, and in column

po—

!

- Description of equipmert covered Current rate
o interest

(¢

of r’:umuﬂ price of equipy
ment acquired
(d)

(a) (b

Cash paid on accept-
ance of equipment
(2)

Actually outstanuing at
close of year
0]

Intecest accured during
year

@

Interest paid during
year
(h

Rl Industrial Facilities

ilew England Merchants

Locomotives
Hopper Cars

/
10.5

*1,500,000

s1,305,000 s 91,350

: o 249,900

233,240 6,340

® B 9w e w
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so held, ia accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; 721, “Investmems in
affiliated companies™; 722, "Other investments”: and 717, “Insurance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companier are repertable in schedule No. 1001. Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustess in licu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote, For definition of affiliated companies, see the rules governing account No. 721, “Investments in affil.  :d companies,” in
the Uniform System of Accounts for Railroad Companies

2 These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive
(3) Noncarriers—active.
(4) Noncarriers—inactive,
(B) Bonds (including U. S. Government Bonds)
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

5. By carriers, as the term is here used, is meant companies ¢wning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumec by carriers,

7. By an active corporation is meant one \vhich maintains an organization. for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpoze of complying with legal requirements and maintaining title to
property or franchises.

8. In case any adjustments in book values thereof have been made duving the ycar, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a} and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligatiors in footno'es.

10. Entries in column (c) should show date of maturity of bonds nin. other evidences of indebtedness. Obligations of the same designaiion which
mature serially may be reported as “Serially 19 to 19. o

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in 2 footnote By “cost” is meant
the consideration given minus accrued interest or divisends included therein.

12. These schedules should not include any securities issued or assumed by respondent.
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1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 15 for Instructions)

Investmeats at close of year

A Name of issuing company and description of security held Extent of - - et i
count ano hen reference, o any ontrol Sook value of amount held at close of year '

No ? ; Rt T s

Pledged Unpledged
(¢) (e) n

Providence and Worcester Realty

TR g T R SRR Y

ettt ————————)

Rl A . o " - S— . ——— - e e

S ——

S —————— — WR—— - - — S— - . oy S ——————————————

Promenade Rea'ty Company _
_Common Stcck

b—

© 0 VN N e wN

1002. OTHER INVESTMENTS (See page 15 jor Instructions)

Investments at close of vear
Name of issuing company or goverament and description of security e et e —————————— —————————c——
held. also lien reference. if any Book value of amount held at close of year

Pledgra Unpledged
{c) ) (]

PeW Industries, lInc,
Investment Advance

- O 0 W N WA W -
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19 ]7

1001, INVESTMENTS N AFFILIATED COMPANIES—Concluded

Investments at close of year

n

Investments disposed of or written dends or interest

ol 3 of amoun o car urin e
Book value amount held at close of yea down during year during year
Book value of — - _ R
In sinking, in investments mad

Amount credited to
surance, and Total book value Curing year
other funds

(®

it

e

e e e ]

1002. OTHER INVESTMENTS—Concluded

Investments at close of year
Investmenis disposed of or written Dividends or interest

down during year during year

Book value of amount held at close of year

In sinking, in
surance, and Total book value during year Book value*

other funds
n (g (h) 0 o (]

Book value of
investments made

Amount credite to
S=lling price income

-0 0 ® N WV A W N -

*Identify all entries in this column which represent a reuction in the book value of securities by symbol and give full explnation in a footnote

in each case.
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1003. INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain Investments in Affiliated Companies

1. Report below the details of ail investments in common stocks included in Account 721, Invest-
ments in Affiliated Companies, which qu-!ify for the equity method under instruction 6-2, in the Uni-

form System of Accounts for Railroad Companies.

3. Enter in column (d) the share of undistributed earnings (ie., less dividends) or losses.

4. Enter in column (e) the amortization for the year of the excess of cost over €quity in net assets

(equity over cost) at date of acquisition. See instruction 6-2 (b)(4).
5. The total of column (g) must agree with column (b), line 21, schedule 200.

2. Enter in column (c) the amount necessary to retroactively adjust those investments qualifying for
the equity method of accounting in accordance with instruction 6-2 (b)(11) of the Uniform System of

Accounts for Railroad Companies.

6. For definitions of “carricr” and “noncarrier,” see general instructions S and 6 on page 15.

I

Name of issuing company and descrip-
tion of security held

(a)

Balance at beginning
of year

(b)

Adjustment for invest
ments qualifying for
equity method

(c)

Equity in undistributed
carnings (losses) during
year

(@)

Amortization during
year

(e)

Adjustment for invest-
ments disposed of or
written down during
year
n

Balance at close
of year

®

Carriers: (List specifics for each compar y)

N/A

0 3O W» A W N -

°

c

~

e

=

w

=)

~

oo

Total

°

Noncarriers: (Show totals only for each column)

»n
o

Total (lines 18 and 19)

sjeniuy peoy

Md




Road Initials PW

Year 19 77

NOTES AND REMARKS

Railroad Annual Report R-2




Road Initials

PW

Year 19 77

1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns (b) and (e), for ench primary sccount, the deprecia ion base used in com-
puting the depreciation charges for the month of January and in columns (c) and (f) show the
depreciation base used in computing the depreciation charges for the month of December; in
columns (d) and (g) show the composite 1ates used in computing the depreciation charges for
the month of December, and on lines 29 and 37 of these columrs show the composite per-
centage for all road and equipment accounts, respectively, ascertained by applying the primary
account composite rates to the depreciation base used in computing the charges for December
and dividing the torl 30 computed by the total depreciation base for the same month The
depreciation base should not include the cost of equipment, used but not owned, when the rents
therefor are included in the rent for equipment accounts Nos. 536 1o 540, inclusive 1t should
include the cost of equipment owned and leased to others when the rents therefiom are in-
cluded in the rent for equipment accounts Nos. 503 1o 507, inclusive. The composite rates uses

should be those prescribed or otherwise authorized by ihe Commission, except that where the’
use of component rates has been authorized, the composite rates 1o be shown for the respective

primary accounts should be recomputed from the December charges developed by the use of
the authorized rates. If any changes in rates were effective during the year. give full particulary
n a footnote i ;

2. All leased properties may be combined and one composite rate computed for each primary
account, or 3 separate schedule may be included for cach such property

). Show in columns (e), (f), and (g). data applicable to property, used but not owned, when the
rent therefor is included in account No. 542

4. If the depreciation base for accounts 1. 2 172,
property, a statement to that effect should be made in a footnote

S. If depreciation accruals have been discontinued for any account, the depreciation base
should be reported nevertheless in support of depreciation reserves Authority for the dis-

3. 5. and 19 includes nondepreciable

continuance of accruals should be shown in a footnote indicating the accounts) affected

Owned and used

Leased from others

Account

Depreciation base

Annual com- Depreciation base Annual com-

—

At beginning of year
(b)

At close of year

posite rate
(percent!

Y

posite ra‘e
(percent)
(d)

At beginning of year
(e)

At close of year

(c) o

ROAD 308,3&9

308,349

96

(1) Engineering

1,536

1,536 00

(2 1/2) Other right-of-way expenditures

(3) Grading 2,459,374

459,37

25

(5) Tunnels and subways

1,407,072

1,419,07

48

(6) Bridges, trestles, and cuiverts
(7) Elevated structures

74,660

(13) Fences, snowsheds, and signs

7%,660 00

903,933

911,61

.

(16) Station and office buildings

O 0NV A W N -

4,981

4,931 22

(17) Roadway buildings

(18) V/ater stations 1. 132

S

1,73 94

23,093

(19) Fuel stations

23.09 38

692,279

—
~

708,523

85

(20) Shops and enginehouses
(21) Grain elevators

-
“d

-
>

(22) Storage warehouses

—
w

(23) Wharves and docks
(24) Coal and ore wharves

>

-
~

(25) TOFC/COFC terminals

66,942

(26) Communication systems

66,942

256,246

o

303,72

(27) Signals and interlockers
(29) Power plants

3

96,516

e

(31) Power-transmission systems

96,51

83,19

N
~

83,194

(35) Miscellaneous structures
(37) Roadway machines

157,642

~
w

163,51

989,236

~
-

(39) Public inprovements—Construction

989,236

24,613

~
w

24,613

(44) Shop machinery
(45) Power-plant machinery

[
>

3,387

~
~

All other road accounts

3,387

~
)

Amortization (other than defense projects)

N
o

Total road
EQUIPMENT
(52) Locomotives

1,753,299

1,771,7

L

59,849

319,449

(53) Freight-train cars
(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment 104,507

104,507

79.533

(58) Miscellaneous equipment

139,788

Total equpment
Grand Total
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1303. DEPRECIATION BASE AND RA’

1. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there
from is included in account No. 509

2. Show in columns (b) and (c),
depreciation base used in computing the depreciation for the months of

for each primary account, the
January and December, respectively, with respect to road and equip-
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
accounts of the respondent. If the base for road is other than e
original cost or estimated original cost as found by the Commission’s
Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for
equipment, a full explanation should be given

Account

(a)

Road Initials PW

Year 19 77

LEASED TO OTHERS

TES—ROAD AND EQUIPMENT

3. In column (d) show the composite rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac
counts, respeciively, ascertained by applying the primary accounts
composite rates to the depreciation base used in computing the
depreciation for December and dividing the total so computed by the
depreciation basc

4. If the depreciation base for accounts 1,2 1/2, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a
footnote

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals

should be shown in a footnote indicating the account(s) affected

Annual com

posite rate

Begioning of year Close of year (percent)
(b) (c) (d)

Depreciation base

ROAD

N/A

(1) Engineering
(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

® NN EdWwN -

(16) Station and office buildings

(17) Roadway buildings
(18) Water stations

(19) Fuel staiions

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery
(45) Power-plant machinery

All other road accounts

Total road

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars
(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscelluneous equipment

Total cquipment
Grand total
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Road Initials

PW

Year 19 77

20-A

1303—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

I. Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
January and in column (c) show the depreciation base used in
computing the deoreciation charges for the month of December; in
column (d) shov' the composite rates used in computing the
depreciation charyes for the month of December, and on lines 28 and
36 of these colum.is show the composite percentage for all road and
equipment accourts, respectively, ascertained by applying the
primary account cympaosite rates to the depreciation base used in
computing the cirarzes for December and diviing the total so
computed by the total depreciation base for the This
schedule shonld include only improvements to leased property
charged to iccount 732, Improvements to Leased Property. The
composite raics used should be rthose prescribed or otherwise
authorized by the Commission, except that were the use of

saiic monih

component rates has been aufhiorized, the composite rates (o e
shown for the respective primary accounts should be recomputed
from the December charges deveioped by the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote.

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separate
schedule may be included for each such property.

3. If the depreciation base for accounts 1, 2-1/2, 3, S, and 39
includes nondepreciable property, a statement to that
be made in a footnote

4. lf depreciation accruals have been discontinued for any account,
the denreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected.

ffect should

Depreciation base Annual com
posite mate
(percent)

®

Close of year
(<)

Beginning of year
{b)

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways
(6) Bridges, trestles, and culverts

{7) Elevated structure;

(13) Fences, snowsheds, and signs
(16) Station and offic: buildings -

O 0 9> KN s W -

99.416

(17) Roadway buildirgs

=

(18) Water stations

(19) Fuel stations —
(20» Shops and enginehouses

~

(™)

(21) Grain elevators

e

(22) Storage warchouses
(23) Wharves and docks

w

)

(24) Coal and orc wharves

~

(25) TOFC/COFC terminals

x

(26) Communication systems

27 Signals.and interlockers

S

~N
(=]

(29)
an

Power plants

~
—

Power-transmission systems

~N
~

(35

Miscellaneous structures

~
-~

7

Roadway machines

~
.-

39
(44)

Public improvements—Construction

~
w

Shop machinery

25
>

(45)

Power-plant machinery

»
~3

All other road accounis

~
x

Total road —— —
EQUIPMENT

(5.) Lecomotives

53
(54)

Freight-train cars

Passenger-train cars
(55) Highway revenue equipment

(56) Floating equipment
(57) Work equipinent

(58) Miscellaneous equipment

Total equipment
Grand total
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Road Initials PW Year 7’7 21

1501, DEPREC.ATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED ’

1. Give the particulars called for hereunder with respect to credits and debits to account No owned but not used by the respondent ) If any entries are made for "Other credits” or “Othag

735, "Accrued depreciation—Road and Equipment,” during the year relating to road and equip- debits,” state (ac facts occasioning such entries. A debit balance in column (8} or (g) fos any
ment owned and used This schedule should not include any entries for depreciation of equip- primary account should be shown in red or designated “Dr

ment, used but not owned. when the rents therefor are included in the rent for equipment ac 2. I there is any inconsistency between the credits to the reserve as shown in column () and
$36 10 540, inclusive. It should include entries for depreciation of equipment the charges to cperating expenses, a full explanation should be given

counts Nos
or debits 1o the reserve representing amortization other than for defense pro-

owned but not used when the rents therefrom are included in the rent for e Juipment accounts 3. All credits

Nos. 503 1o 507, inclusive. (See schedule 1502 for the reserve relating to road and equipment jects, if a general amortization program has been authorized, should be entered on line 28

Credity o resenve during ihe yeai Uebiis o reserve during the year
Balance at be — —_ — - — i Balance at close
ginning of year Charges to op Other credits Retirements Other debits of year

erating expenses
(b) (d) (e) (®

ROAD
(1) Enginesring e

(2 1/2) Other right-of-way expenditures

(3) Crding e

(5) Tuanels and subways e e e

(6) Bridges, trestles, and coiverts

{7) EIDV0I08 SMUSIRIN0 cue i smmseisiiisaiogin
\

(13) Fences, snowsheds, and $igns e

£16) 50000 204 - SES D SHINED cncsiramuasiimnsmmmmmaes el v

(17) Roadway buildings — b [‘ 1112_5 (AT l_l.l
(18) Water stations . - ,__LLS_8..6 . SAI
(19) Fuel siations J].L"Lsg _.__._,5.50 i
(20) Shops and enginchouses — S— 2(;‘.2_)._2].9..__ _B4J.08_ 2 75 5 887

(21) Grain elevators — —— S——

(22) Storage warchouses

(23) Wharves and docks —

(24) Coal and ore wharves ——

(25) TOFC/COFC te\ ninals

T8 1508 o
235,233 8,747 161,980

91,885] 3,484 61,369
40,385 3,203 43,588
44,801 11,037 33,838
504,057 7,419 511,476
8,704 879 9,583

(45) Power-plant machinery*
1,584

Al other road accounts ._._L.njiﬁ_ 228

Amortization (other than defense projects)

Tout rosd s0_101,811 169,000 2,627,261
EQUIPMENT
(52) Locomotives _._..____1_6_0-670 7' '758 ‘A 26611‘28
(53) Freight-train cars.. ] 8 AZJ l 9 s 232 9 9 000 ' 81 503

(54) Passenger-irain cars

(55) Highway quip
(56) Floating equip

(N Wik nqplpwons 31,378 6,083 10,000
(58) Miscellaneous cquip 31‘ A6.1 18 3 87 20,515
Yook auitpioni L4 991 105,446 39,516

*Chargeable to account 2223

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(3i) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—~Construction

(44) Shop machinery*
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+  Road Initials

‘e

PW Year 1977

1. Give full particuldes cailed for hereunder with respect to credits and debits
to account 733, “Accryed Depreciation; Improvemerts on Leased Property”
during the year relating to improvements made to road and equipment property
icased from others, the depreciation charges for which are includible in
operating expenses of the respondent. Thus schedule should only include
entries for depreciation of road and equipme it progerty includible in account

732, Improvements on Leased Froperty

Balance at be-
ginning of year

Accouni

(b)

S

(1) Eagimesning —————

Credits to reserve during the year

L harges to op-
eruling expenses

iR S . skt (i

$

2. If any entries are made for column (d) "Other credits or column (f) “Other
debits” state the facts ocrasioning such entries. A debit balance in column (b)
or (g) for any primary account should be shown in parenthesis or designated
"

3. Any inconsistency beiween the credits to the reserve as shown in column
(c) and the charges to operating expenses should be fully explained

4. Show in column {e) the debits 1o the reserve arising from retirements

Debits to reserve dur.ng the year

Balance at close
of year

- A N Eop
Other credits Retirements Other debits
(c) (¢) (e) o ]

N — - et ————S——

s

2 1/2) Other jight-ol-way expendityres .

(3) Giading —

{5) Turneis and subways

(6) Bridges, tresties, and culverts .

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) S ana office build
(17) Roadway buildings

(18) Water siations ——

(19) Fue! saiions

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses.

{23) Wharves and docks -

{24) Cual and ore wharves

(25) TOFC/COFC terminals
(26) C ) Y

(27) Signak. and interiockers

(29) Power plants.

(31) Power-rarsmission sysiams

(35) Miscell 5 Sir

137) Roadway machines

(39) Public imp
(44) Shop mach

(45) Fower-plam

Al other road

\

Amortization (other than defy

proy )
Total road

EQUIPMENT

52) 1 i

(83) Freight-train cars
(54) Prssenger-train cais

(55) Highway revenve

qap

(36) Floating equip

(57) Work equig

(58) Misceli quip

Total equip
Gm‘ 1012

*Chargesble to accownt 2223

= &
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Year 19 77

Road Initials

1502. DEPRECIATION RESERVE—ROAD

I This schedule is 1o be used in cases where the depreciation reserve is carried in the ac
¢ unts of the respondent, and the rent therefrom is included in account No. 509

2. Give the particulars called for hereunder with respect to credits and debits to account No
735, "Accrued depreciation—Road and Equipment,” during the year relating to road and equip-
ment leased to others, the depreciation charges for which are not includable in operating ex

Account

$
ROAD
(1) Engineering

Balance at
beginning
of year

(b)

e —————-———

AND EQUIPMENT LEASED TO OTHERS

—

penses of the respondent. (See schedule 1501 for the reserve relating to road and cquipment
owned and used by the respondent.)

3. If any entries ave made for "Other credits” and “Other debits,” state the facts occasioning
such entries. A debit balance in columns () or (g) for any primary account should be shown in

ed or designated “Dr’

Debus o
the year

Credits to reserve during reserve during

the year Balance at
close of

year

Other
credits
(d)

ST
ketire Other
me nis debits
(e) n

Charges to
others
(c)

(@

$ $ $ $

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13)
(16)

Fences, snowsheds, and signs

L B - P R o N

Station and office buildings

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warchouses

(23) Wharves and docks

(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road
EQUIPMENT

(52) Locomotives

(53) Freighi-train cars-

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total equipment

Grand total
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Year I977

! 1503 ACCRUED LIABILITY—LEASED PROPERTY

1. Give full particular called for hereunder with respect 1o credits and debits 3. Any inconsistency between the credits to the account as showa in column
to account No. 785, “Accrued liability—Leased property,” during the year (c) and the charges to operating expenses should be fully explained.
relating to road and equipment leased from others 4. Show in column (e) the debits to the account arising Trom retirements

2. Shuw in column (¢) amounts which were charged to operating expenses, 5. W settlement for depreciation is made currently between lessee and lessor,
and in column (f) show payments made to the lessor in settlement thereof. A and ao debits or credits to account No. 745 are made by the accounting
full explanation shou'd be given to all entries in columnt (d) and () icompany, show in column (c) the charges to operating expenses and in column

i ita et cllanng ‘i) show payments made to the lessor in seitlement thereof

Credits to account During The Year Debits to account During The Year
Balance at —— e - - e e e Balance =t
Account beginning Charges o Other Retirements Other close of
of year operating credits debits year

expenses
(b) (¢) ) ®

4 S LA
$ $ $ $

5 S

ROAD
(1) RAgIeotil coiiciminiicion .-.A._A_Jr _N/A

(2 1/2) Other right-of-way expenditures
(3) Grading
(5) Tunnels and subways —

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs
(16) Station and office buldings
9 {(17) Roadway buildings
10 {(18) Water stations
11 {(19) Fuel swations
12 [(20) Shops and enginehouses .
13 {(21) Grain elevators 4
14 |(22) Storage warehouses
(23) Wharves and docks
16 |(24) Coal and ore wharves
17 {(25) TOFC/COFC ivrminals
18 |(26) Communication systems —
19 {(27) Signals and int=rlocks
20 {(29) Power plants
21 {(31) Power-transmission systems
22 |(35) Miscellaneous structures
23 [(37) Roadway mzchines
24 |(39) Public imrrovements—Construction J
25 |(44) Shop machinery* .
26 |(45) Power-plant machinery*
27 { All other rcad accounts
28, Total road

EQUIPMENT
29 |(52) Locomotives
30 |(53) Freight-train cars
31 [(54) Passenger-train cars
32 |(55) Highway revenue equipment
33 | (56) Floating equipment
34 1(57) Work equipment
35 |(58) Miscellaneous equipment
36 Total Equipment

37 Grand Total

*Chargeable to account 2223.
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1, Show in columns (§) 1o (¢} the amount of base of road and equipment property
for which smortization reserve is provided in account No. 736, “Amortization of
defense projecis—Road and Equipment” of the respondent If the Amor base
is other than the ledger value stated in the investment account, & full explanation
should be given

2. Show in columns (A 1o (1) the balance at the close of the year and all credit and
debits during the year in reserve sccount Na 736, “Amortization of defense
projects—Road and Equipment”

3. The inforination requested for “Road™ by colvmns (9) through () may be shown
by projects amounting to $100,000 or more, or by single entries a3 “Total road” in fine
21, If reported by projects, each project should be briefly described, sating kind,

focation, and suthorizstion date and number. Projects amounting 10 less than
$100,000 shouid be combined in s single entry designated “Minor items, each less
than $100,000."

4. Any smounts included in columns (B) and (), snd in column (A) affecting
opersting expenses, - sould be fully explained

BASE

RESERVE

Description of property or account

Adustments

()

Credis Debits

during during ot close

year year of yrar
n (@ 1]

Balrnce

1
2
3
4
5
6
7
8
9

10

ii

- - -
w oA W N

>

o« -3

—_—
o

[
=]

N

Total Road s

»
~N

EQUIPMENT:
(52) Locomotives

~
e

1

Ny peoy

by

(53) Freight-train cars

~N
w

(54) Passenger-train cars
(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

{58} Misceiiancous equipment

Total equipment ..._.___=r=-___——_==
Grand Total

~@

Md
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1607, DEPRECIATION RESERVE-MISCELLANEOUS PHYSICAL PROPERTY

Balar

b .
cgir

e NS TG SSN—S S—

—

f

1608, CAPITAL SLRPLLS
(B) insert the contra ag

Give the fors fumn (@) give a brief des

numbe y Y ! amoun

ACCOUNT NO

196 Other

surplus

(e)

Balance 31 beginning of year

Additions during the year (describe)

Total addinons during the year
Deducations durirg the year (describe)

Towl! deductions EARERK

j AXEXAX

"

1605 RETAINED INCOME—APPR PRIATED

Balance at close of year

197, "Retained income—~Appropriated”

Give an analysis in the form called for below of account No

Credns Debits
during year during year
(1] (c)

INALL

Cliss of appropriation

Additions to property through retaimed Wkolil

Funded debt retired through rewined income e

(T T T T T —
Miscellaneous fund rCserves e
Retained income—Appropriated (not specifically invested) e

Other appropriations (specify)

L. 12 B (1] | B——
Kailroad Annual Report R-2
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1701, LOANS AND NOTES PAYABLE

Uwve particulars of the various creditors and 1ye character of the tramsactions involved in the current lability account No. 751, “Loans and notes payable”

List every item in excess of $100,000, giving the information indicated in the column headings

For creditors whose balences were severally less than $100,000, & single entry may be made under a caption “Minor accounts, each fess thaa $100,000."

Entries in columns (g) and-(h) should include interest accruals and interest payments on loans and notes payable retired during the year, even though no portion of the issue remained
outstanding at the close of the vear

— pum— LTS - = Lo ———— —

1w Name of ¢reditor Charscter of liability Date of Rate of Balance at close Interest accrued Interest paid
No. or of transaction maturity interest of year during year durin year
e {b) (0] (e) o » n

N/A

N 8 N O WV AW N -~

Total

702. DEST IN DEFAULY

Give particulars for amounts included in Balance Sheet Account No 768, “Debt in default,” giving particulars for each security outstanding even though the amount be less than $100,000.
Entries in columns () and (h) should include interest accruals and interess payments on matured funded debt retired during the year, even though no portion of the debt remained outstanding
at the close of the year.

Reason for nonpayment Date of Date of Rate of Tota! par valye Interested accrued Interest paid
Name of security at maturity issue maturity interest actually outstanding during year during year
at close of year
(a) (b) «© (d) (e) U] g v

N/A

e Tatal

1703, OTHER DEFERRED CHARGES

Give an analysis of the ab itled a3 of the close o the year, showing in detsil each item or subaccount amounting to $100/00 or more. [iems less than $100,000 may be combined
into a single entry designated “Minor items, esch less than $100,000.” In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in »
footnnte

Line Descript' »n and ¢h of item or sub Amount
No. close of year
(@) (®)

Expenses incurred in connection with the capitalized lease

|__obligation to purchase five locomotives 101,38)

e < O W B W N -

st 107,387

» 1704, OTHER DEFIRRED CREDITS

Ohnummidlummth‘-umndmulcudmym.Mh'huuiluchiunuuuw-mmmqwilwm«mlmnlnulullm.m—yuw
into a single eniry designated “Minor items, each less thari $100,000.” In case the character of any item is not fully disclosed by the entires in the col b der, make a full exsd e
footnote.

Line ; Description and character of item or subaccount

No.
(0

BN O VA WN -
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I'he sum

Name of security on whi:h di

anything other than cash, explain the matter fully in a footnote. 2
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent aft

particulars in a footnote. If any class of stock received
of the dividencs stated in column (¢) should equal the amcunt shown in Schedule No

dend was declar

Rl s

1202, DIVIDEND APPROPRIATIONS

2. If any obligatic

Rate pereent (par
slue stock) or rate pe
share (nonpar stock)
d -
Regular Extra
(b) (c)

- T_ b

n of any character has been

305

Total par vaiue «
r stock or total ny
of shares of r
stock on wh

dividiend was d

(d)

1. Give particulars of each dividend declared For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column (b) or (¢). If any such dividend was payable in
urred for the purpose of procuring
payment of any dividend, give full
return not reportable in this schedule, state the particulars of the case in a footnote. 3

Dates
Declased Payable
(f (e

2001, RAILWAY OPERATING REVENUES

!. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included.
2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote.

Class of railway operating revenues

TRANSPORTATION—RAIL LINE

(101) Freight* -
(102) Passenger*® _

Amount of
revenue for
the year

Class of railway operating revenues

(2)

5,793,343

(103) Baggage —

(104) Sleeping car

(1GS5) Paclor and chair car

(108) Other passenger-train
(199) Milk

(110) Switching*

36,143

(113) Water transfers

Toial raik-line transportation revenue

5,329,486

22
23
2
25

INCIDENTAL
(131) Dining snd DUNes o
(132) Hote) 208 PERIBUIBNE corscsmsrssssmmnscs

(133) S:ation, train, and boat privileges .

Amount of

revenue for

for the year
(b)

e e

S

(135) Storage~Freight

(137) Cemurrage

41,842

(1385 Communication

(139) Grair elevator

(141) Power

(142) Rents of buildings and other property

(143) Miscellaneous

48,691

Total incidental opesating revenve —-

190,543

JOINT FACILITY

(151 Joint faciity—~Cro

{152y Joim facitiny—

Total joint facil .y operating revenue

Total railway operating 1 enyes —.

5,520,019

rates -~

*Report hereunder the charges to these accounts representing payments
1. For terminal collection and delivery services when petformed in connection with line-haul transportation of freight on the basis of feeight warifl

made to others as follows:

joint rail-motor rates)

8 (@) Payments for transporiation of persons

including the switching of empty cars in .onnec’ion with a revenue movement .

2. For switching services when performed in connection with line-haul transportation of freight on the basis of switching tariffs and allowances out of freight rates,

s

3. For substitute highway motor service in licu of line-haul rail service performed under joint tarifs published by rail carriers (does not include traffic moved on

29 (b) Payments for transy ortation of freight ship

Railroad Annual Report R-2
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2002, RAILWAY OPERATING EXFENSES

Year l‘l77

1. State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform Systen: of Accounts for
Raiiroad Comgpanies

2 P ace s

2. Any unusual accruals involving substantial amounts included in column (5) should be fully explained in a footnoce

Amount of Line [ T Amount of
Nam~ of railway operating expense account perating cxpenses No Name of railway operating expense account OpErating expenses
for the year for the year
(a) (h (a) 1]

MAINTENANCE OF WAY STRUCTURES TRANSPORTATION—RAIL LINE

(2201) Superintendence e e i - " ,__'A_IZ'6 12_6,'4 2 (2241) Superintendence and disoatching . . ol A l () ] ,)253 e
(2202) Roadway maintenance e O 14 868..33’5 2 (2242) Sration service s ——— , - _,5,83’,ng ¥
(2203) Maintaining SIruCtres . e R S S 105,5 ]8 (2243) Yard employees v . " St i ,2_9,5\19,_‘_,2_ i
122'1.‘;1 REUEMEDII~R 0BG s PRV S N R (2244) Yard switching fuel RO s st i e
(2204) Dismantling retired road Property e ,_‘___,3, 2_.5._3. (2245) Miscellaneous yard expenses e o 1 A_'S ;.QSZ_‘
2208) Road property~Depreciation . _.,.--.,,_.N__,__._LI.L;JSl ! 2246) Operating joint yards and terminals—Dr
(2209) Other maintenance of way CxXpenses . ,,_M_.,.,gl_‘}Z‘ (2247) Operating joint yards and terminals~Cy o
(2210) Maintaining joint tracks, yards and other facilities—Dr — o (2248) Train employees

(2217) Mainiaining joint tracks, yards, and other facilities—~Crl REOIDY TIBIN TRl inisiersensiismnsion
Total maintenance of way and structures 2::_3.2;3'}:‘_9_.3_ (2251) Other train expenses.

MAINTENANCE OF EQUIPMENT (2252) (njuries (O PEISONS mmn cormane

(2221) Superitendence . (3353) L1008 300 GBMIARE nnisiciim s
(2222) Repairs to shop and power-plant machinery NS — {2254) Other QNN SRPEMIEE cvsiimesimmimnimrmammrsstmisl e
(2223) Shop and power-plant machinery—Depreciation 4 st (2255) Ouher rail ar  highway transportatior expenses .

(2224) Dismantling retired shop and power-plant machinery (2256) Operating joint tracks and facilities—Dr e .

{2225) Locomotive repairs - (2257) Operating joint tracks and facilities—Cr e

(2226) Car and highway revenue equipment repairs '52 Azl’l Total transportation—Rail line -

(2227) Other equipment repairs 35 2 779 MISCELLANEOUS OPERATIONS

(2228) Dismantling retired equip (225%) Miscellaneous operations VERC) A

(2229) Fenrements—Equipment (2259) Operating joim miscellancous facilities—Dr

(2234) Eguipmenm—Depreciation 1 05 .9‘*6 (2260) Operating joint miscellaneous facitities—Cr
23,793 GENERAL

(2236) Joint maintenance of equipment expenses—Dr 48 (2261) Administration

(2235) Other equipment expenses

1,223,670

(2237) Joint maintenance of equipment expenses—Cr 49 (2262) Insurance — l‘ LL’Z?

Total maintenance of equipment &61L506 50 | (2264) Other general expenses 3 l l{;l* 7“

TRAFFIC 51 | (2265) General joint facilities—D¢

25 | (2240) Traffic expenses 4611‘ ' 6 52 | (2266) General joint facilities—~Cr

26 53 Fotal general expenses I .51‘2 -566

21 - | 54 | Geand Tot! Railway Operating Expenses 6,570,940
55 Operating ratio (ratio of operating expenses to operating revcnuen.w pe.cent. {Two decimal places required.)

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellancous physicai property or plant operated during the| is that of ownership or whether the property is held under jease or other incomplete title. Afl

year. Group the properties under the heads of the classes of operations 1o which they are| peculiarities of fitle should be explained in a footnote
devoted The totals of columns (8), (¢), and (d) should agree with the totals of accoun’s Nos. 502,

“Revenue from Miscellaneaus aperations ™ 5§34, "Expenses of miscellancous aperations,” ana
dent’'s records and the name of the town| 345, “Taxes on miscellaneous operating property” in respondent’s Income Account for the
hether the dent's title | Year. If not, differences should be explained in a footnote

P

in column (@) give the desigs used in the resp
or city and State in which the propesty or plant is | d. stating

Line Designation and location of property or plant, character Total revenue Total expenses Yotal wes appli-
No. of business, and title under which held during the vear during the vear wuble to the year
{Acer 302) (Acct 534) (Acce $39)

» (b) (c) (d)

e ® N9 v A wN

3

i Total..
Railroad Annual Report R-2
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2161, MISCELLANEOUS RENT INCOME

Description of Property
s R T T ’ 2 Amount

of rem
(d)

2102. MISCELLENAOUS INCOME

Source and character of receipt Gross Expenses
receipts and other mscelianeous
deductions mcome
(d) (c) (d)

Excess of Withheld Interline Settlements ovef

| _Accounts Neceivable, Penn Central Transpor- _,
ticon Company (See Annual Repor 1,998 914
Grants and subsidies gL8 170
Sale of easements and land , R b < R D A
Settlement of property taxes 86,000
Markings Revenue (Itel Corporation) R
Various » 390

Total 3.287.038
2103. MISCELLANEOUS RENTS

N 00 ~1 O W B 'R N -

Description of Property Amount
Name of fessor charged to
mncome
{c) (]

NG G0 0 O WS W N -

2104. MISCELLANEOUS INCOME CHARG' |

Drocription and purpose of deduction from gross income
(2

RN VAW N -

o
=

Total.
Railroad Annual Report R-2
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Road [nitials Pw Year 19

2301. RENTS RECEIVABLE

Income from lease of road and equipment

Location Name of lessee Amount of rent
during year
(b (c) (d)

Total

2202. RENTS PAYABLE

Rent for leased roads and equipment

————— = —_ T S —— —— ‘T:"——F:L'T.;,‘_T:' ———————

Road leased Locaiion Name of fessor Amount of remt
No during year
(c) (d)

$

N/A

e

2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304, INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount during year Name of transferee Amount during year

(a) (b) (@ (b)

Total Total

230S. Describe fully all liens upon any of the property o« the respondent at the close of the year, and all mortgzges, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based on coniract. If there were no licns of any character upon any of the property of the respondent 4t the
close of the year, state that fact

L

Railroad Annual Report R-2
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S e—

2401, EMPLOYEES, SERVICE, AND COMPENSATION
1. Give particulars of the average number of employees of various classes in the service of 4. If any of the general officers served without compensation or were carried on the payrolls
the respondent, of service rendered by such employees, and of compensation paid therefor
during the year. Employees are to be counted and classified and their service and compensation
reported in accordance with the Commission’s Rules Governing the Classification «f Railroad

of another company, those facts should be stated in & footnote
5. 1f any compensation was paid or is payable under labor awards of the current year, include
the amount applicable 1o the current year in column (d) and show the portion applicable to

Employees and Reports of their Service and Compensation, effective January 1, 1951 prior years (back pay) in a footnote, by groups of employees. For purposes of this report, labor

2. Averages called for in column (b) should be the average of twelve middle-of-month awards are intended to cover adjustments resulting from the decisions of Wage Boards and
counts. voluntary awards by the respondent incident thereto.

3. Pensioners rendering no service are not 1o be included in the count, nor is any compen 6. This schedule does ¢ include old-age retrements, and unemployment insurance taxes

sation paid them to be included hereunder

Average Total Total
Classes of employees number of service compensa Remarks
employees hours tion

(b) (¢) (d)

[ 10,500 _[$ 243,622
Total (professional, clerical, and general) b - - 3,5'00,0 - ?§2 ’2_7?

SRS S
Total (maintenance of way and structures) 4. ,49.0_. ——— 1.35+DD.CL_.,_._4.4,._. _88&,6_82 -

Total (maintenance of equipment and stores) . - —_— ,JQJQQ_ — __,/__1513,221,.
Total (transportation—other than train. engine,

and yard) —o— . ———— e} . - r 3349.0.0.-

Total (transportation-yardmasters, switch tenders,

Total {executives, officials, and staff assistants) -

and hostlers) — S UL AR PR,

Total, all groups (except train and engine) — 11& ZZ&,DQQ.____
Total (transportation—train and engine) V.ZL.___. 60 2 000 _531,82é~ —

Grand Total - = 1 6 1 PZBB,QQO_-”__Z,SQ].,SQ L_-A,, - :

Amouni of foregoing compensation (excluding back pay foi prior years) that is chargeable 1o account No. 531, “"Railway operating expenses™ $ _:'i_._n

2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS
1. Show hereunder the quantities of the various kinds of fuel consumed by locomotives and numbes of kilowait-hours for such tractive equipment as was propelled by electricity

motor or other self-propelied rail cars in the service of respondem during the year, and the 2. The ton of 2000 pounds should be used

A. Locomotives (diesel, electric, B. Rail motor cars (gasoline,
steam, and other) ~il-electric, etc.)
Kind of service 7L
Diesel oil Gasoline Electricity Electricity Gasoline Diesel oi!
(gallons) (gallons) (kilowatt- - (kilowat- (gallons) (gallons)
hours) Coal Fuel oil hours)
(tons) (gallons)
(b) (¢) (4 (e) n p (n W

Freight 288 .67

Passenger

Yard switching 2664 L‘é;
Total } 55;1 l‘

P

Work train

Grand total SSS 2 ‘ lQ

Total cost of fuel* & XXXARX AXARXR

|

fsm cost of fuel charged 10 yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fue) should be the total charges in the accounts specified, including
freight ghr‘e- and handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that are
predominantly freight should be included in freight service, but where the service of mixed oF special irains is p sdominantiy passenger, the fue!l 2nd power used should be ciuded in passenger
service.

Railroad Annual Report R-2
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compensation, such as bonus. commission, gt
med in Sections $ and 6 of Schedule 101 of this

Give the name, position, salary, and other
reward, of fee. of cach of the five persons n2
report to whom the respondent pad the largest amount during the year covered by this report
#s compensation for current or past service over and above necessary expentes incurred in
discharge of dunies, and in addinion, afl other officers, directors, pensioners, or employees. o
any, to whom the respondent similarly pawd 340,000 or more 1f more convenient, this schedule
for & group of companies considered as one system and shown only in the
with refesences thereto in the reports of the

should be explained in a footnote if salary

may be filled out
repoet of the principal company in the system,
other compames Any large “other compensation

— — — e — — - - ;1 = —

= —— — —

Line

No. Name of perron

Robert H. Eder

Joseph R. DiStefano
Raveond Do Finizia e
Drvl 1R R MRETOIE . onincaninn

1801, COMPENSATION OF OFFICERS, DIRECTORS, ETC,

Pre§idgp}
| Secretary
| Vice President
General Mapager

;AHQmLL&mubmmr,_”mMHNWMermugLWMW,“ :
 rever T P IR SO | U .

of an individual was changed during the y*ar show salary before each chan ¢ as well as at close
of year. I an officer, director. elc.. rece ves compensation from more than one (ransporiation
company (whether a subsidiary of not) of from » subsidiary company, reference to this fact
should be made if his aggregate compensation amounts (o $40.00C or more and the detail as io
division of the salary should be stated By salary (column (¢)) is meant the annual rate st which
an employee is paud rather than the am wnt actually paid for a part of » year when the salary n
chaoged Alvo when 10 percent Lor other percent) reduction is made, the net rate and not the

basic rate shouid be shown

Other compensation
during the. year

Salary per annum #s
of close of year
{see instructions)

(¢) (L))

" 8u,408
,FMM”A1¢208H~W,
e "

“Mas

38,000

SURDR S

1n the form below give information concerning payments. fees. retainers. commissions, gifts,
contributions, assessments. bonuses. pensions, subscriptions. allowances for expenses. or any
form of payments amounting ta the aggregate of $20,000 or more during the year to any
corporation, INSUILLION. association. firm. partnership, commitiee, of any person (other than
one of respondent’s employees covered in schedule 2501 in this annual report) for services or
as 3 donation. except that with respect 1o conteibytions under $20.000 which are made in
common with other carriers under 3 joint arrangement in payment for the performance of serv
ices or 33 a donation. each such contribution shall be reported. irrespectively of the amount
thereof. if the total amount paid by all contributors for the performance of the particulac serv-
e 1 equal 10 the sum of $20,000 or mote

To be included are. among othery. payments disectly of indirectly. for legal medical.
engineering advertising valvation. accounting L financial, n entertainment,
chariable, advisory, defensivz, detective, development, rescarch, appraisal. registration,
purchasing architectural. and hospital services, payments for expert testimony and for handling
wage disputes, and payments for services of vanks, bankers, trust companies, insurance com-
panies. brokers, (rustees, promoters. solicitors, consultants, 2cTUATIes. INVESHIGALOrS, Inspectors.
and efficiency engineers. Payments to the various railway associations, Commissions,

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

committees. bureaus. boards, and other organizations maintained jointly by railways shall also
be included The enumeration of these kinds of payments should not be undersiood as
excluding ather payments for vervices not excluded below

To be excluded are Rent of buildings or other property, taxes payable 10 the Federal. §tate,
o focal Governments. payme s for heat light power. telegraph. and telephone services. and
payments to other carriers on the basis of lawful tariff charges or for the interchange of equip-
ment between carriers, as well as other payments for services which both as (o their nature and
amount may reasonably be regarded as ondinary connected with the routine operation. main-
tenance of construction of a railroad, Lot any special and unusual payments for services thould
be reporied. Payments of $20,000 or more 1o organizations maintained jointly by railways with
other railways are not to be excluded even if their services are regarded as routine

i more convenient. this schedule may be filled out for a group of roads considered as one
system and shown only in the repurt of the principal road in the system. with references thereto
in the reports of the other roads

1f any doubt exists in the mind of the reporting officer as 10 the report-sbility of sny type of
payment. request should be made for a ruling before filing this report. .

Line Name of recipient
No.

(F\)

Nature of service Amount of payment

(v (e)

Verner, Liipfert Legal

»
168,000

Aetna Bridge

Construction of railroad bridge 1 i

Railroad Perishable Inspection

Loss and Damage inspections

50 000

Peabody, Riviin iLegal

48,000

Richards, Layton, Finger Legal

48,000

Bowditch & Dewey Legal

46 ,C00

Laventhol & Horwath

_Accounting

38,006

| Cam Pelletier
| Duarte Asphalt Paving

£nLpenLL¥_mnnk_nn_xaxinus_huilding;_".__31,nnn__,

Batat

Guy Rosmarin Associates
| Lee Pare

Engineering services

Qutside maintenance and snow remaval:. . 34,000
i x4

22.000

'“‘—"m~==£gggé§¥;=;;:
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2601. STATISTICS OF RAIL-LINE OPERATIONS. (For Road Haul Traffic Only]

Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car ano trailer miles,
if any, should be included. Highway traffic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use 150

pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car

[_ Freight trains Passenger { Total transporta Work trains
trains ton service

(b) (c) (d)

178

Average mileage of road operated (whole number required)———— —TT-;:::::;,.. L =

Train-miles 89 , 428

Totsl (With L020MOLIVES) e ettt ——— —————
89,428

Locomotive unit-miles 2
9,428

eef———

e —

TOt] (Wilh MOIOTCETE) emmmmomm it —————————————————————

e E::_T_:T_—;""—__—'._:'—'.,- 3

Total train-miles ———————————— %*_

L XXXXXX

Road service .

XXXXXX

Train switching
LN
853 ~ XXXXXX

Yard switching - . i b &5
Total locomotive unit-miles 'é-' . 19

XXXXXX

Car-miles

938’ 389 XXXXXX

Empty freight cars 7%;:Z§g s S — £l XXAXXX

Caboose
Total freight car-miles

Loaded freight cars

£~ XXXXXX
! ‘78~—0~’—21-+—3 XXXXXX

XXXXXX

Passenger coaches

Combination passenger cars (mail, express, or hbeggage, etc.,
XXXXX

with passenger)
Sleeping and parlor cars
Dining, grill and tavern cars
Head-end cars

Total (lines 13, 14, 15, 16 and 17) AXXAXX
XXXXXX

XXXXXX

XXXXXX

XXXXAX

Business cars
Crew cars (other than cabooses) 50 €5 =1
Grand total car-miles (lines 12, 18, 19 and 20) ! ’7"0-L2~1 ‘47804 13-

Revenue and nonrevenue freight traffic
Tons—revenue freight XXXXXX XXXXXX 1,2 17,1 60

AKXXXAX XXXXXX XXXXXX

! 12 ! 7L' 60 XAXXXX

Total tons—revenue and nonrevenue freight XXXXXX XXXXXX
Ton-miles—revenue freight XXXXXX XXXXXX E’799168§
Ton-miles—nonrevenue freight XXXXXX XXXAXX

Total ton-miles~—revenue and nonrevenue freight XXXXXX XXXXXX w

Revenue passenger traffic
Passengers carried—revenue
Passenger-miles—revenue XAXXXX XAXXXX

XXXXXX

XXXXXX

XXXXXX

Tons—nonrevenue freight

XXXXXX

AXXXXX

XXXXXX

XXXXXX XXXXXX XXXXXX
XXXXXX

NOTES AND REMARKS

S—"
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R -~ - - =
1601, REVENUE FREIGHT CARRIED DURING THE YEAR (For Rosd Huul Traffic Only)

» e 1 be ir
1. Give the particulars called for concerming the commodities carried by the respondent during (he year. the revenu udih

digit codes named n 49 CF K 123 52, by Order of September 13, 1963 In stating the number of tons recewed f
and whether the freight s received directly or indirectly (as through cievators)

2. Under Order of December 16, 1964, waffic involving less than thice shippers eeportable i any one ¢
scparate schedule supplem=atal to this one and marked Supplemenial Extra copres of Schedule 2602 may be vbis
Washington, D.C., 20423 ! a supple nenial schedule s filed, check the space provided at ke b

3. Particulars for Codes 01 10 46 inclusive, should inclede all traffic moved in lots of 10000 pounds o
holding & 1evmit under part IV of the Interstate Commerce Act Code 47 should include all traffic -

4. Gross freight reverue means respondent’s gross (reight revenue without adjustment for a

C ommodity

Descniption

5,147 | 15,523

Farm products

Forest products "
e 25| 796

Fresh fish and other marine products

e e . 204 | 288 1" T AT
O8] s emrm—t——————————r———————————— — p———— — o ],3111‘ ‘131‘1‘ PRSI 51%7

Crude petro, nat gas, & nat gsln o . e ! S B Sl VOISR RGP WSO [SURCR(UNIE 72! NP NDE (O BARNY, IO Lo PN f A (o
Nonmetallic minerals, except fuels e e ——— - - - — lSt«. BJL - _208¢.757 — S— 436] L6g9 — .-,}OSLQ_AI{

Ordnance and 3CCEMIOTIEY e - T —— + ———

B 20 A i » L. 16,1223 224,822 | 240,944 | 847,286
Tobacco products e - 1o . iy i ikl . - 8‘ i 3‘ T RS 332 -
B s it sl 8,999 4,928 13,927 | 121,304 |
Apparel & other finished 1ex prd inc knit e S—— . — i 100 . 4,_]»1_2 By EES et l 2 867
Lumber & wood products, except fUrniture e - - ]2 ,09‘-\ <L 19+3l{1 L __] 76 J62
Furniture and fixtures o e ee—— . - 2 — e o U ] ’ 352 4 ‘ P L’] 8 36 l’ 1 7
T i L L I T — 2 A . ; L]Z 5_33 B Z ]5 720 | 87‘ 509
Printed motier e e e — - —— —— 9 ] . 9 ] = Sk 6 ' 9
Chemicals and allied prodv s e —— _1 J O 570 1 ] 8 796 50)__16 ] 2
Petroleym and coal products .-_;._.,..—-..._\ ——————— —— »,.;-.__.3.,9.0!'LN ————— li.Q38 e 33 355,
Rubber & miscellaneous PIastiC Prous: 'S e o —— - - 5 — 1 ,.7 ] 8 P 3 .607 NI 30 s 99 1
L00t007 898 1081187 PIOJURLS e atm—am——— b i ey o i AP I Lt 2 TR =2
Stone, clay, glass & concrete prd ittt . P ilistiioen 66 s 1‘35 e 2[‘ L8Q7-_ & ‘8251 9_60
Primary metsl producty e e e —— e 57 823_~ o 65 ,1138 1’36 ‘30
Fabr metal prd, exc ordn, machy & 1aNSP e e — S — ..__,3_141__ o — 3.97,_ e .__% g
Machinery, except electrical Pt 9_9 TR SO Y _2_78 S B }]7,

Electrical machy, equipment & supplies — S— S 21‘9,‘ o DE— J}Z 2

Transportation equipment I— - e ——— [’ 629

fnstr, phot & opt gd, watches & clocks R o E—— AR, [
Miscellaneous products of manufzcturing - AR R vl .04 p— .211_2_6 _—
Waste and scrap materials . - - 8 ].J 95_2-_,,, M- i
Miscellaneous freight shipments - ARSI Pt ,_,_1_32 el
Containers, shipping, returned empty . - 1 Yq S -.-..Z.}.Z..Q i______,‘__

Freight forwarder traffic - " 2 ]8

Shipper Assn i similar traffic _1,1186 1 . l{86

Misc mixed shipment exc fwdr & shp: assn WEISENS i K. V4. - liﬂ_,_l.t
A i 85 sabidoh—tro206: 988

Small packaged freight shipment, ]21905 1 2 905
Total, canoad & Il traffic . ,.._3.32 » ‘._...4...02 ___3_2."_1_522 --,J.Z_Z.B_ 3 229_1,4

-

1| 1This report nctades all commodity 1 1A supplemental report has been filed covering 1 1Supplemental Repert
statistics for the period covered traffic involving less than three shippers NOT OPEN TO PUBLIC INSPECTION
reporiable in uny one commodity code

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assn Association including Nat Natura) Products

Exc Except Instruments Opt Oprical 2 Shipper

Fabr Fabricated Less than carload Ordn Ordnance Textile
Forwarder Machinery Pewro Petroleum Transportation

(] Goods ' Muscellaneous Phot Pt ographic

Gsln Gasoline
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2700, SWHCHING AND TERMINAL TRAFFIC AND (AR

witching or Terminal Compunies Onty

FREIGHT TRAFFM

Number
Nuyr Carning revenue
To

PAMENGER TRAFFK

handlcd

haadicd

handled irning
o cars handied now earming re
pumher of ¢ars handled
number of cars handied i

numher of cars handled i work sers

Number of locomotive miles in yard switching servi passenger
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2801, INVENTORY OF FQUIPMENT

INSTRUCTION

| rt ¢ h e }
I. Give pa ulac f cach ot the various classes of equipment which respondent owned or contact wire or third rail, and use the pawer ta drive ¢ Of elects ¢

G frive one or maoge ctric motors that propel

sed duiing th a ‘
leased ing the year the vehicle. An “"Other” unit in es all units other than diesel or electri

; i . : ‘ : ' L I L 2N S.Cam 1)

In column (¢) give the num units of equipment purchased, built in company shops, or turbing. Show the types of other uni ¢ and number, as appre b . .

& Swhein ; s . as appropriate, in a bre! f2scriplion
" sufficient for positive indentification

Units leased to wrs for a period of one year of more are reportable in column (1), units 6. Column {h) should show aggregate capacity for all units reporied is i ioll
: hers : ¢ oralu ofted wn column L), as iollow
arily out o ondent's service and rented to others for less than one year are 1o be r locomotive units, report the ar ' power (th e
t the man yrers cpowe i 1€ Maximum contin
o : . Jous
nits rented from ¢ "ﬂ-""uwrt"-’ less thar ne year should not be ower output from ihe diese engine or er P felivere the main generator
. v ¢ the mai EIRLOE OF SENtValors

olumr Units instalied Juring the year and subsequently leased t thers
1 and s ¢ ity leased to others for a f iractive purposes), r tractive eff X OMOtiy
: comotive units, for freight-train cars repor
re should be shown as added in column (¢), as retired in column { and included in the nominzl capacity Uin tons of 2,000 Ibs.) as provided | Rule 56 ¥ he AAR ( g
) wid o Kuie 59 of the A ode of
Governir rs ie
. Rules verning Cars in laterchange Convert the capacity of task cars ¢ apacity in tons of
r reporting pur ’ 0C 0 tive unit” is a seif-propelied vehich generating or con the mmodity which the car » imended to carry cusiomarily, f 7 passenger-train ca
3 : gy - g my ¢ ' trai s report
erting energy i otion, and desigred rolely for moving owner equipment (A locomotive the number of passenger seats available for revenue service t f sen h
‘ lable even v INLNE one passenge €3
tender should be considered as a part of the locomotive unit ) A “self propelled car” s a rail berth in sleeping cars . ¥ 10 ese

r car propelied by electric motors rezeiving power from t. ird rail or overhead, or internal Freight-train car type codes shown cotumn () correspond to the AAR Multileve: F
combustion engines located on the car iself Trailers equipped for use only in trains of cars  Diem Master List Dashes are used in appropriate places to permit 3 8 1;; code 1 ";V gin
that are self-propelied are to be included as self-propelled equipment several car type codes. Passenger-train car types and service equipment : e m' e ‘1‘"'
$. A “Diesel” unit includes all units propelied by diesel internal combusticn engines AAR Mechanical Division designat’ 1 i:r»_f tions ,., adr;‘ 1\1.‘ x‘ SRR
irrespective of final driv and whether power may at times be supplied from an external published in The Cfficial Railway Equipme ) : sl .l
conductor. An “Electric” unit includes 21l units which receive electric power from ar averhead
UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHER
l Number at close of vear
Units in Aggregate
service of Number L Owned Leased Touxl s caracity of Number
respondent acded etired and {rom service of unts re leased to
at beginning during J used { respondent | yorted n others at
(et sol (g close of
{S5¢e s 6) year
(h) { & ) 'y 1 thy )]

of year year

LOCOMOTIVE UNITS ¥ hg.)
16,500

Diesel
Electric

16 71 77 Q—
Xxxrxx

Total (lines | {0 ) rmmemnase = —— o ———— —— e === = - = X -

FREIGHT-TRAIN CARS (tons)
Box-general service (A-20, A-30, A-40, A 50, all
B (except BOS0) LO70, RGO, RO, R-06 RO7) 7‘ ,600 :

Box-special service (A-00, A-10, BOSO)

oy .
Hopper-open top (alt H, 510, all K) e ; : ] : h,550 |
4100 |

Gondols (All G, J-00, sll C, all E)
Hopper-covered (L-5) =
Tonk (sl T)

Refrigerator mechanical (R-04, R-10, R-11, R-12)
Refrigerator non-mechenical (R-02, R-03, RO5

ROB, RO9, R-13, R-14, R-15, R-16, R-17)
Stoch (sl §) e S—
Flat=Multi-level (vehicular) (Al V] __

Flat (all F (except F-5, F.6, .7, F8.), L2

£ 5) mneamarmessmi————

Flat- TOFC (F-7-, F8) e c——r— — sa— . - S—— . - SIS PR——

All othes (L0, L1, L4, LOBO, LOVD) e st . - " T— - . —— o
, : , ¢ 43k 124,630

Total (lines § to 17z e

Caboose (all N) ot AN AR

JARAAN.
(teating

Total (lines 18 and I‘H,:_,_.-

P OENGER-TRAIN CARS
NONSELY PROPELLED capacity)

Coaches and combined cars (FA, P8, PBO, all

class C, encept COB) e st
Parior, sleeping dining cars (PBC, PC, PL,

PO, PS. PT. PAS. PDS, all class D, PD) e

Non-passenger carrying can (all class B Ose RARARK

PSA, TA, all class M) S —————————

Total (hines 21 10 23)mnee




Year 19 77

2801, INVENTORY OF EQUIPMENT—Concluded

Units Owned, Included in Investment Account, and Leased From Others

Number
leased to

Und ' Agpregrte
Numoer
added
during

service of capacity of

Number
{

respoadent retired units reported others at

at beg » ! during and from service of in col. (g close of

ning o
year
(b)

Passenger-Train Cars—Continued
Self-Propelied Rail Motorears

N/A

Electric passenger cars (% EP, ET)

Internal combustion rail motorcars (ED. EG)

Other self-propeiied cars (Specify types)
Total (lines 25 w0 27)

Totat (lines 24 and 28)

Campany Service Tars

Business cars (PV) e

Boaraing outfit cars (MWX)
Derrick and snow removal cars (MWK, MWU, MWV, MWW)
Dump and ballist cars (MWH, MWD e

Other maintenance and seivs

¢ CQUIPMENnt CATS e

Yotal (fines 30 10 34) e e W

Grand total (lines 20, 29, and 35)

Floating Equipment
Self-propelled vessels (Tughoats, car ferries, €10.) e
Non-self-propelied vessels (Car floats, lighters, £12.) e

Total (fines 37 and 3B}

Asreunder state the following matters, numbering the statements in accordance with the in
quiries, and if no changes of the character below indicated occurred during the year, state that
fact. C nanges in mileage should be stated 1o ! s nearest hundredth of a mile. If any changes re-
iportable in this scheduleoccurred under authority granied by ihe Commission in certificates of
¢ and necessity, issued under paragraphs (18) to (22) of section I of the Interstate
KCommerce Act or oiheswise, specific reference to such authority should in each case be made
by docket number or otherwise. a3 may Fe appropriaie

1. AL por.ions of road put in operation or abandoned, giving fa) termini, (b} length of road,
bisd fc) dates of L ginning operations or of abandonment*

2. All other important ~hysical changes, including hxiein oll new sracks buils
3. All leascholds acquired or surrendered, giving (a) dates b) length of terma, (¢} pames
iparties, (d) re.ts, and (e) other conditions

4, Al agreenents for trackage rights scquired of st rrendeved, giving (a) dates, (b) length of
erms, () names of parties. (¢, rents, and fe) other conditivns.

S Ai' cunsolidutions, mergers, and reorganizations effected, giving pacticulars

Miles of road ¢ red

distance beswoen two points, without serving aay new tecritory.

—

2900, IMPORTANT CHANGES DURING THE YEAR

*if returns under items | and 2 include wny first main track owned by respondent representing new construction or permanert abandonmer: give the following particulars
Miles of road abandoned . . .
Tir: em “Miles of road constrvcied” is intended to show the mileage of first main track laid to extend tespondent’s road, and shou’d not include tracks reloicred and tracks laid (o shorten the

year car used others respondeat {See ins. 6) year

(et
(e) 6 (p (h) ()

Number at close of year
Owned Leased Total in
fc) {d) ‘

{Searing cupacity

e

6, All stocks issued, giving o) purposes for which issued, (4) names of stocks, and (c) amouats
issued, and describing (d) the actual consdecation realized, giving fe) amounis and (/) values,
give similar information concerning all stocks retired (f any)

7. Al funded debt issued, giving fa) purposes for which issued, () names of securities and (c)
amounts issued, and describing (d) the actual considesation realized, giving fe) amounts and (1)
values, also give particulars concerning any funded debt paid or otherwise retired, stating (@)
dat~ acquired, (b) date retired or canceled, (¢} par value of amount retired.

8. All other important financial changes

9. All changes in and all 7dditions to franchise rights, describing fully fa) the actual con-
sideration given therefor, and stating (b) the parties from whom acquired; if no consideration
was given, state thai fori

10. In case the respondent has not yet begun operation, and no construction has been carned
an during the year, state fully the reasons therefor

1. All additional matters of fact (not elsewhere provided for) wh
sire 1o include in its report

* the respondent may de-

Raiiroad Annus! Revort R-2




-y 1oday (enuuy proijiey

-~

®

Section 10 of the Clayton Antitrust Act (15 US.C. 20) states that "no common carrier
engaged in commerce shall have any dealings in securities, supplies or other articles of
commerce, or shall make or have any contracts for construction or maintenance of any kind,
to the amount of more than $50,000, in the aggregate, in any on¢ year, with another
corporation, firm, partnership or association when the said common carrier shall have vpon
its board of directors or as its president, manager or as its purchasing or selling officer, or
agsnt in the particular transaction, any person who is at the same time a director, manager, or
purchasing or selling officer of, or who has any substantial interest in, such other corporation,
firm, partnership or association, unless and except such purchases shall be made from, or such

Schedule 2910.—COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT

dealings shall be made with, the bidder whose bid is the most favorable to such common
carrier, to be ascertained by competitive bidding under regulations to be prescribed by rule or
otherwise by the Interstate Commerce Commission.” The specification for competitive bids is
found in the Code of Fedceral Regulations, Part 1010-Competitive Bids through Part 1010.7 -
Carriers Subject to the Interstate Commerce Act.

In column (g), identify the company awarded the bid by including company name and
address, name and title of respondent officers, directors, selling officer, purchasing officer
and/or general manager that ias an affiliation with the seller

Sjeiuy proy

No. of
bidders

Contract
number

Date
Published

Line

No. Nature of bid

(a) (b) (¢) (d)

Method of
awarding bid

Date filed
with the
Commission

(0

Company awarded bid

(e) (g

N/A

!
2
3
4
5
6
7
8
9

=

w N

&

w

>

—
~
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent It should be verified. also, by
the oath of the president or other chicf officer of the respondent, unless the respondent states on the last preceding page of this report that \qu
~hief officer has no control over the accounting of the respondent. The oath required may be taken before any person authonized to administer an |
oath by the laws of the Siate in which the same is taken

OATH
(To be made by the officer having control of the accounting of the responden
.

PRONIENCE s

County of e

RHODE ISLAND

SLALE  Of e —————————————————

BARBARA J. DREYER _ Controller

S
—makes oath and says that he s

(Insert here the name of the affiant) (Insert

PROV!DENCE AND WORCESTER COMPANY

OF s e berfinafiinsRonsizilin Ex b NIIRARA Syl
(Insert here the exact legal utle or name of the respondent)

that it is his duty to have supervision over the books of account of the respondent and to control the manner 1o which sach books are kept. that he
knows that such books have, during the period covered hy the foregoing report. been kept in good aith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during the said period. that he ha. carefully exanuned the said report, and o the
best of his knowledge and belicl the entries contained in the said report have, so far as (hey relute to matters of yccount, been accurately taken
from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contined in the sand report
are true. and that the said report is a ccrect and complete statement of the business and atfairs of the abosve-named respondent during the period
Jdanuvary V1, /7 w December 31, _ ,J77.

of time from and including and including

f A7 / ) 4
e—a\ OanAies \ LA 14.L3f4
S gnarer PRI

Notary Public

Subscribed and sworn to before me, a o e M-ty T8 L - T F S Bty sl

30th March w 19

SESNORY  | " | LA Aot A ——

county above named. this

June 30, 1981

My commission expires

SUPPLEMENTAL OATH

(By the president or other ¢hiel officer of the respondent)

RHODE |SLAND

State of i

County of PROV I DENCE }ss

RAYHOND_D. FINIZIA m=*es oath and says that he n. V v Pl.e_sjd.e?_t

(Insert here the name of the affant) thosert Sere the othicml nithe of the attanty

PROVIDENCE AND WORCESTER COMPANY

of - o Al i i e AR ST RRTE N

(Insert here the enact legal iitle wr pame of the respondent)

that he has carefully examined the foregoing report; that he believes tha all statements of fact contuined in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondent and the operaticn of s property during

January | December 31  77.

the period of vme from and including 1977. 1o and including

(Signature of attiant)

Notary Public

e I and tor the State and

March 10718,

lIBY I csamissimimmramosstcngmiiin

Subscribed and sworn to before me. a

30th

county above named. this

June 30, 1981.

My commission expires

zgéu_.L{yugfq_g_‘*ﬁiiﬁ-_._zki i Lo

(Signature of officer authorized to admimnicr vaths!
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Road Initials

(For wse ol Commusion only)

Correspondence

Officer addressed Date of letter Subject Answer Date of File number

or telegram (Page) needed p——— of letter
Letter or telegram

- - S 4

Month Month ( Day
SRS — - . - —
WS — - WA S R

—

£

Cerrecticns

——

Authority Clerk making
Date of Letter or tele- — correction

correction gram of— Officer sending letter (Name)
or telegram

Day Month Day Name
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Page No
Affiliated companies—A mounts payable (0 o
Investments in
Amort zation of defense projects—Road and equipment owned
and ieased from others
Balance sheet -
Capital stock
Surplus
Car statistics
Changes during the year
—Compensa!mn of «fficers and directors
Competitive Bidding—Clayton Anti-Trust Act_______
Consumption of fuel Ly motive-power unit e
Contributions from other companies o
Debt—Furded, unmatured
In default
Depreciation base and rates—Road and equipment owned and
used and leased from others
Depreciatio, base and rates—Improvement to road and €quip-
ment leased from others
Leased to others.
Reserve—Miscellaneous physical property
Road and equipment leased from others
To others
Owned and used -
Depreciation reserve—!mprovements to road and equipment
leascd from others

16

Directors
Compensation of
Dividend appropriations
Elections and voting powers
Employees. Service, and Compensation
Equipment—{lassified
Company service
Covered by equipment obligations
Leased from others—Depreciation base and rates .
Reserve
To others—Depreciation base and rates
Reserve
Locomotives
Obligations
Owned and used—Depreciation base and rates
Reserve
Or leased nut in service of respondent
Inventory of
Expenses—Raiiway operating,
Of nonoperating property
Extraordinary and prior period items
Floating equipment
Freight carried during year—Revenue
Train cars
Fuel consumed by motive-power units
Cost
Funded debt unmatured
Gage of track
General officers
Identity of respondent
Important changes during year
Income account for the year
Charges, Ul
From nonoperating property
Miscellaneous
Rent
Transferred to other companies
Inventory of equipment
Investments in affiliated companies
Miscellaneous physical property
Road and equipment property
Securities owned or controlled through nonreporting
subsidiaries
Other
Investments in common stock of affiliated companies
Loans and notes payable

37-
16-

16-
17A

INDEX

14

17

24

4-5

11

25
36
38
33
39
32
31

26

19/

2
33
27

k)
32

38
14
19
23
20
22
37
14

19
21

28!

30

8:
38
35!

37
32
32
i

30.

2
2
38

29
30
29
29
k]|
38
17

a4
13

15
17

26

37 p Weight of rail_

Mileage operated—
Owned but not operated
‘Miscellaneous—Income ——
Charges e
Physical property " =
Physical properties operated during year e
RONE HIEOMIE i irinsmiiiprmmnistspmmisit

T | S S S—

Motor rail cars owned or lease

IBL HRCOME o imsmmmmsnasomsinsippmaie

KD isneesobinins

Obligations—Equipment

Officers—Compensation of ——
General of corporation, receiver or trustee o

Operating expenses—Railway
.Revenues—Railway

Orcinary income o

Other deferred credits
Charges
Investments

Passenger train cars ‘

Payments for services rendered by other than employees

Property (See Investments)

Proprietary companies

Purposes for which funded debt was issued or assumed
Capital stock was authorized

Rail motor cars owned or leased

Rails applied in replacement

Raiiway operating expenses

Revenues

s B
37.1

Tax accruals
Receivers’ and trustees’ securities -
Rent income, miscellaneous
Rents—Miscellaneous ..

Payable

Receivable
Retained income~—Appropriated

Unappropriated
Revenue freight carried during year ..
Revenues—Railway operating

From nonoperating property
. Rgad and equipment property—Investment i o

Leased from others—Depreciaiion base and rates o

Reserve

To others—Depreciation base and rates

Reserve

Owned—Depreciation base and rates

Reserve

Used—Depreciation base and rates

Reserve

Operated at close of year

Owned but not operated
Securities (See Investment)

'. Services rendered by other than employees

, Short-term borrowing arrangements-compensating balances — 10B
' Special deposits 108
State Commission schedules 43-46
Statistics of rail-line operations 34
Switching and terminal traffic and car 36
Stock outstanding 1
Reports
Security holders
Voting power
Stockholders
Surplus, capital
Switching and termina! traffic and car statistics
Tax accruals—Railway
Ties applied in replacement
' Tracks operaied at close of year
Unmatured funded debt
Verification
+ Voting powers and elections

| Locomotive equipment
Railroad Annual
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-

R ising the folloy See No. 3} General Instructions.) |
ine separately o

Secondarvy)

counties in which line s cated

Windham County

(d) Milepost delineating each line or portion of hine and

MP 10:22 Property Line at Versailles to
MP 24:04 End of Branch at Mackey's

Willimantic to Kendall Company - 2.27 miles

{e) Agency or terminal station located on line or portion of line with milepost designations




ANNUAL BRANCH LINE REPORT TO THE
INTERSTATE COMMERCE COMMISSION

DATE DUE' June 30, 19

NAME OF REPORTING CARRIER | PERIOD COVERED

less than enlire calendar ve.r
PROVIDENCE AND WORCESTER COMPANY | date of period covered.)

FUROM: (NMOWTID .

TO: (MONTH) Jd

A. ATTRIBUTABLE REVENUES |
|

Account A mount

Freight
Mayl

Express

Switching

Water transfers

Station, train and boat privileges

* I R R

Storage: freight

Deinurrage

Communication

Grain elevatoss

Power ——

Rents of buildings and other property

Miscellaneous

Joint facility-Cr
|

|
|
|

Denotes variance in the comtent or organization of pt. 120|-subpt. A
‘Apportioned as prescribed by pts. 1121 or 1125 of subch. B

Joint facility-Dr

Subsidy payments

Total attributable revenues




195 oL

e ———— ——— e ————

f‘ INAME OF REPORTING CARRIER PROVIDENCE AND WORCESTER COMPANY |

|

B. AVOIDABLE COS1S ’
(1) ON-BRANCI11 AVOIDABLE COSTE |

Maintenance of way and structures

Superintendence e

Roadway maintenance s —————

Tunnels and subways e

Bridges. trestles. and culverts——
Elevated structures
Ties
Ra:ls
Other track materials
Ball.st

Track laving and surfacing

Fences, snowsheds. and signs

Station and office buildings

Roadway buildings

Water stations

Fuei stations

Shops and enginel ouses

Grain eisvators

Storage warehouses

Wharves and docks
Coal and orc wharves
TOFC/COFC terminals

Communication systems

Signals and inteilucks

Power plants

Power-Transmission systems

Miscellaneous structures

Road property-Depreciation

Roadway machines

Small tools and supplies

Removing snow. ice, and sand

Public improvements-Maintenance

Injuries 10 persons
Insurance

Stationery and printing

Maintenance joint tracks and other facilities-Dr
Maintenance joint tracks and other facilities-Cr

Right-of-way expenses

Other expenses

Total. maintenance of way and structures




NAME

PROVIDENCE AN

WORCE

ARRIER

E OF REPORTING ¢
B. AVOIDABLE COSTS
1) ON-BRANCH AVOIDABLE COSTS

Maintenance cquipment

R e e SOt A R S LTS IS A SRR oot O e AL SRR P (19

SNOP MACRIME Y e — e ————

L o P T R I S o ot R U Al S S PRIV AU et Y

-

SEES———— S~ ]

Shop and power-Plant machinery. depreciati

L ocomot.ves RRBIIIS i aniimmnmisios

L R S L e N S _w_._f_w._.

LLocomotives road diesel

{.ocomotives road ot BEDRATE it

cor

D4 ATY
1PANY

ER

ST

————— e ——— S— -~
}
ibor Matenals Othe

-—

— ——et

{

—

T

el Dl

I T
| g5

vard diese repairs

LOComotives Y880 Ot TEPRINS s i i

rs

e S U ——

Highway rovenue equipment. repait i

Fioatung

W

repairs

cquipment

rking equipment repairs

Miscellaneous equipment. repairs

Dismant! retired

Retire

ng equipment

nents :qutpmcm

nt

Equipn depreciation

Injun to persons

Insurance

Stationery and printing

Joint maimtenance of equipment expenses-Dr

Joint maintenance of equipment expenses-Cr

Other expenses

Total. maintenance of equipment

63
64
6s
66
67
68
69
70

71

-ttt

Traffic expenses

| 354 Superintendenc.

B s o N SN

| Ouiside agencies

Advertising

e

e 1

Tratfic associations

Fast freight lines

Industrial and immigration bureaus —.

Ve W S

Insurance

Siationery and printing

Other expenses

T

|
|
i

rat. rraffic ¢xpenses

Denotes variance in the

content or organization
Apportioned as prescrived by pis. (121 or 1129

W opt
of sub

1200 sub pr. A

¢h. B




NAME OF REPORTING CARRIER  PROVIDENCE AND WORCESTER COMPANY
e ¢ - +-
L ine Account Labor ! Materials
No |

e
|

!
|

Cransportation expense accounts

Superintendence —

Dispatching trains

Station employees -

Weighing, inspection and demurrage bureaus

Coal and ore wharves -

Station supplies and expenses

Yard masters and yard clerks

Yard conductors and brakemen

Yard switch and signal tenders

Yard enginemen —

Yard switching fuel

Yard switching power produced

Yard switching power purchased

Servicing yard locomotives

Yard supplies and expenses

Operating joint vards and terminals-Dr

Operating joint yards and terminals-C:

Train enginemen

Train fuel

Train power produced

Train power purchased

Servicing train locomotives

Trainmen

Train supplies and expenses

Signal and interlocker operation
Crossing protection -

Drawbridge operation

Communication system operation

Operating floating equipment

Stationery and printing

Other expenses

Operating joint tracks and facilities-Dr

Operating joint tracks and facilities-Cr

Insurance

Clearing wrecks

Damage to property

Damage to livestock on right-of-way

Loss and damage; freight

Injuries to persons
TOFC/COFC terminals
Other highway transportution cxpe

Total, transportation expenses

Miscellaneous operations expenses.
15 Grain elevators

116 Producing power sold

117 Other miscellaneous operation

118 Operating join: m scellaneous facilities-Dr

119 Operating jotnt miscellaneous facilities-Cr

120 Jowl miscellancous operalions £apenses:
Denotes vanance in the content of nrgamization of pt 1201-sub pt.
‘Apportioned as prescribed by pts. 1121 or 1125 of sub ch. B




T T — ' o c———————————— ————————————————————————————————————————

!\J«“F OF REPORTING CARRIER PROVI.“RI;C»E f\g_[‘ ‘QRCESTER__‘C_,OK‘{PA“‘1'._;‘_
" Line Account 1
| N« | {

Bt ————————————————————————————————————————— — e e

|

|
| L.ab | Maternials Other
| |
{ {
Leneral Jperating cxpenses

Salanes and expenses of general officers—

dalaries and expenses of clerks and

General otfice supplies and expenses

B P S K A et

Insurance -

Pensions By "

Stationery and Printinge—— e —

Other eXpenses wmee S

General jownt facilities-Dre

General joint facilities-Cr

Total, gen~eral operating expenses

vimization of pt 201-subpt. A

125 of subch B

B. AVOIDABLE COSTS
(2) INCOME ACCOUNTS (ORDINARY ITEMS)

Account Cost or {income)

Income accounts lordinary items)

Hire of freight cars and highway revenue freight equipment-Credit balance

Rent from locomotives

Rent from floating equipment

Rent from work equipment

Joint facility rent income

income from lease of road and equipment
Railway tax accruals 1 2 625

Hlive of freight cars and highway revenue freight equipment-Debit balance 16 " 146

Rent four locomotives..

Rent for floating equipment

Rent for work equipment

Joint facility rents

Rent for jeased roads and equipment

Total income accounts

Denoces variance in the content or organization of pt 1201 -Subpt. A

B. AVOIDABLE CGSTS
2) COMPUTED ON-BRANCH AND NFF-BRANCH COSTS

Accouat

Locomntives return on investment

Freight woie oar Sosts -

Fringe beaeius

Rehabilitation

Towl, op-branch avoidable costs
“Total per day and per mile costs




P
B.
BR AN

AVOIDABLE COSTS

4) OFF H AVOIDABLE

PROVIDENCE AND WORCESTER

AT

)IMPAN

STS

B. AVOIDABLE COSTS

ALL OTHER AVOIDABLE

COSTS

Working capital. —-

Required capital expenditures ——

Deferred maintenance ——-

Current cost of freight train cars. locomotives. and other equipment

Foregons t1ax benefits

Administrative Costs.

Deferred subsidy payment costs

Casualty expenses.

Total. all other avoidable costs

Reasonable return on the vajue of properties —

Management fee

10,751

Total of avoidable costs, reasonable return and management fee

30,751

Accounts 67

‘Include amounis for

to Pary 1121 Part 2%

the

675 apply nly. Accounts 677 and 682 nily

ther equipment

asoply 1o
inc lude

miy. Accounts 651 and 652 curient cost

of locomouves

and ireight tram canrs




C. SERVICE UNITS

yE




R Sy /Ty ASE 19 AYATTED  AAMD ANY
PROVIDENCE AND WORCLJC'STER COMPANY

PORTING CARRIER

C. SERVICE UNITS
OFF-BRANCH SERVICE NITS

miies Ov car
negu:pPed e

Tuip [+4 ]« P ——

pper

pper

pper

TOF(

ACK e —————

Refrigerator - Meat mechanical

Refriger2tor - Other mechanical

Refrigerator - Meat nonmechanical

Refriger .or - Other nonmechanica

Tank 9,999 gallons and under..—

Tank 10,000 | 8,999

Tank 19.000 21.999

Tank 22.000 - 27,999

Tank 28.000 - 1.999

Tank 32.000 gal and

whe ¢

nie accounrs

Revenue ton-miles —

Total

As a Class II carrier, we do not keep our recoras
the above detail.




Name, title, telephone number and sddress of the person to be contacted concerning this reporc

Barbara J. Drever Controller
NAME Barbara J L SRR e TITLE  oane

401-/.2-2000
TELEPHONE NUMBER —_—

(Area code) (Telephone number)
~ .

One Depot Square, Woonsocket, RI (2895
SNECR ADDRNES S n. SR L R R - -

(Street and number (Ciry, State, and ZIP Code)

CERTIFICATION

Barbara J. Dreyer

I, the undersigned,

Controller s the PXovidence and Worcester

Company,
(Title of ofticer in charge of accounts) (Full name of reporting company)

state that this report was prepared by e or under my supervision' that [ have carzfully examined i and on the basis of my knowledge, belief, and
verification (where necessary) [ declare it to be a full, true and correct statement and that the various items here ieported were determined in
accordance with effective riles proriwigated by the Interstate Commere: Commission

e - -
June /) 8 o
Date . 19 4 Signature

REMARKS




Interstate Con merce
REGION 1
N luseway

Boston

Massach

Federal Building
436 Dwight Street
springfield, Massachusetts
208 |

€5

ederal Building
Pleasant Stree
Concord, New Hampshire 033
9 Clinton Street, Room 618
Newark, New Jersey 0 2
204 Carroll Building

428 East State Street
Trenton, New Jersey 08608

518 New Federal Building
P.O. Box 1167
Albany, New York 12207

910 Federal Building
11l West Huron Street
Buifalo, New York 4202

26 Federal Plaza, Room !
New York, New Yori 10007

US. Courthou.e & Federal Building
Room #3]

100 South Clinton Street

Syracuse, New York 13202

John E. Fogarty Federal Building
24 W _ybosset Street, Room 102
Providence, Rhode [siand 02903

P. O Box 548
Montpelisr, Vermont 05602

REGION 2

William J. Green. Jr. Federal Building
600 Arch Street, Room 3238
Philadelphia. Pennsylvania 19106

I.C.C. Buiiding, Rovm 1413
12th and Constitution Avenue, N.W
Washington, D.C. 20423

814-B Federal Building
Charles Center

31 Hopkins Plaza
Baitimore, Maryland ' 20|

5514-B Fcderal Building
550 Main Street
Cincinnati, Ohio 45202

181 Federal Building
1240 East Ninth Street
Cleveland. Ohio 44199

Commission, Bureau of

REGION 2—Continued
220 Federal Building ind
85 Marconi Boulevard

umbus, Ohig 432

(AN

Pittsbu

41
vorth Washingt
X Linden Street

Scrantoyn, Pennsyivania 18503

10-502 Federal Building
400 North §

Sichmond

313 Federa Office Building
234 Summit Street
ledo, Ohio 43604

)108 Federal Building
500 Quarrier Strect
Lherieston. West Virginia 25301

416 Old Post Cffice Building
2th and Chapline Streets
Wheeling, West Virginia 26003

REGION 3

1252 West Peachtree Street NW
Room 300

Atlanta, Georgia 30309

2121 Building, Suite 1616
2121 Eight Avenue North
Birmingham, Alabama 3 203

700 Commerce Building
P. O. Box 2112
Mobile, Alabama 36602

288 Federal Building
400 West Bay Stree:

Jacksonville, Florida 32202

Monterey Building, Suite 101
8410 N. W. 53¢d Terrace
Miami. Florida 33166

216 Bakhaus Building
1500 West Main Street
Lexington, Kentucky 40503

426 U.S. Post Office
601 West Broadway
Louisville, Kentucky 40402

145 East Amite Building, Room
Jackson, Mississippi 39201

Room CC-516 Mart Office Building
800 Briar Creek Poad
Charlotte, Morth ( arolina 28205

REGION 3 ontinued

Box HRO6

Federal Building
80! Broadway

REGION 4
Everett McKinley

19 South Dearborn § reet

Dirksen Bidg

hicago, lllinois 60604

Box 2418

springfield, lilinois 62705

343 West Way 1€ Street, Suite
Fort Wayne, Indiana 46802

429 Federal Bidg, & US ¢ wrt House
46 East Ohio Street
Indianapolis, Indiana 46204

1110 David Broderick Tower Building
0 Witherell Street
Detront Michigan 48226

225 Federal Building
25 West Allegan Street

Lansing Michigan 48933

414 Federal Bidg. & | S. Courthouse
11O South Fourth Street
Minneapolis, Minnesota * 540

P. O. Box 2340
Fargo, Noeth Dakota 58102

369 Federal Building
Pierre. South Dakota §7501

139 West Wilsor. Street, Room 202
Madison, Wisconsin 53703

US. ! ederal Bidg. & Courthouse
517 East Wiscoasin Avenue, Room 619
Milwaukee Wiscons 53203

REGION 5

9A27 Fritz Garland Lanham Federal Bidg
819 Taylor Street

Fort Worth, Texas 76102

3108 Federal Building
Little Rock. Arkansas 72201

518 Federal Buiiding
2i0 Walout Sereet
Des Moines, lowa 50309

234 Federa! Builaing
Topeka. Kansas 66403




REGION 5—Continued REGION S5—Continued REGION 6—Continued

win Building 100 Commerce Street Box 07
Room 3C12 Roise

Dallas, Texas

10 Federal Bidg
515 Rusk Avenue

Houston, Texas il Biiliina

B-400 Federal “uilding North Plaza Street

iy, Nevada 89

Duranyg®
San Antonio, Texas
Federal Office Building

s - REGION » 51 old Avenze. S.W
e e 3 . 500 ibuquerque, New Mexic

. < Suite

Room 146° 4 :
i . 11 Main Street

K S ..“ sour { Q4 " p N PP

. s An }'w'AlI.L sco, Caltornia Y41UD ’ megi wrthouse

SW. Yamhill Street
G-31 Federal Building rtland, Oregon 97204
P. O. Box 1532
Anchorage, Alaska 99510 5301 Federa!l Butlding

285 Federal Bldg & U.S. Courthouse
100 Centennial Mall North
Lincoln, Nebraska €3508

South State Street

Suite 62(
110 North 14th Street

- - e ( " 1y 111
427 Federsl Building dalt Lake City, Utah 841
» 230 Nortn First Avenue

Omaha, Nebraska 68102

S
Phoenix. Arizona 85025 3858 Federal Building

PP 2 . - : J1 S scond o1
240 Old US. Post Office & Courthouse 1321 Federal Building Second Avenue

2IS N ! : attle, W ton 98174
215 Northwest Third Street 300 North Los Angeles Stiee Sentiie ashing ”

t
-

Oklakcma City, Oklahoma 73102 Los Angeles, California 9001
1012 Herring Plaza, Box H-4395 721 19th Street 006 Federal Buildiag & Post Office

217 East Third Street 492 US. Customs House 100 East B Street
Amarillo, Texas 79101 Denver, Colorado 80202 Casper, Wyoming 82601

U, 8, GOVERNMENT PRINTING OFF




