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ANNUAL REPORT

OF

PROVIDENCE AND WORCESTER COMPANY

«QV“ *?3"‘

' | INTERSTATE €OMMERCE COMMISSION

YEAR ENDED DECEMBER 31 , 1971




SPECIAL NOTICE

The attention of the respondent is direcied below to certain particulars, if any, in
which this report form differs from the corresvonding form for the preceding year, It
si:ould be understood that mention is not made f necessary substitvtions of dates or, in
geaeral, such other things as simple modifications intended to make requirements clearer,
other minor adjustinenis, and typographical corrections.

Pages 202 and 203: Schedule 211. Road and Equipment Property
Pages 238 ond 239: Schedule 282. Depreciation Base - Equipment Owned
Poges 240 and 241: Schedule 285. Accrued Depreciation - ®oad and Equipment

Reference to account 51, Steam locomotives, has been deleted.
Lccount 52, Other locomotives, has been retitled “‘Locomotives*’

Provision has beeu made for reporting data related to highway revenue equipment by inserting
new account 55,

Page 300: Schedule 300. Income Account fur the year

Accounts 503 and 5356 have becza retitled “Hire of freight cars ard highway revenue freight
equipment’’,




Providence ana Worcester Company (successor by merger to Providence and
Worcester Railroad Company) was formerly a leased line of The New York, New
Haven and Hartford Railroad Company under a lease executed in 1892,

However, the Trustees in Reorganization of The New York, New Haven and

Hartford Railroad Company rejected the lease as of December 31, 1968 as part

of their plan of reorganization. Thereafter, the properties of the Providence
and Worcester Company were operated by the Penn Central Transportation Company
pursuant o an order of the Interstate Commerce Commission dated November 25,
1968, On April 6, 1970, the Providence and Worcester Company filed with the
Interstate Commerce Commission, a notice of its declination to accept the ferms

e

6f inclusion in the Penn Central system as fixed in-the Comrission's order of

.
November 25, 1968. On the same date, Providence and Worcester filed with the
Commission an application under Section 1 (18) of the Interstate Commerce Act
requesting the Commission to authorize the abandonment of operatione over its

line by Penn Central to be followed Lv the resumption by Providence and Worcester

Company of the operation of its own line as an independent railroad.




ANNUAL REPORT

PROVIDENCE AND WORCESTER COMPANY %

* See typewritten sheet on opposite page

InteErRsTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1971

Name, official title, telephcne number, and office address of officer in charge of correspondesce with the
Commission regarding this report:

(Nawe) Joseph R, Di Stefano (Title) Secretary
401 4346800

(Ares code) (Telophone numbe))

(Office address) 94 Dexter Road, East Providence, Rhode Island 02914

(Bireot and numbsar, Cily, Stais, ond 21V code) i g

{Telephone number)
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INSTRUCTIONS REGARDING THE USE OF TRIS REPORT FORM

This annual report is arranged in colvmpar form so that it may include
returns for a single lessor company, or for several lessor compsnies whose
properties are leased to the sanie operating railway, provided that the books
of aceount are under the general supervision of the same accounting officer.

Sepsrate returns are required to be shown for each leasor, the name of
the reporting company to be entered in the box heading or in the column
on the left of the several schedules, as may be applicable.

If the repcrt is made for & single company, the exact te name
should appear on the cover, title page, page 100, and in the oath and
supplemental cath,

A report made for a number of lessor companics mnay show an sppro-

priate designstion, such as ‘‘Lessors of the . ...
Railroad Company” on the cover and title
page, but the oath and supplemental osth must be completed for each
corporation, except as provided therein.
Reports filed under the designation “Lessors of the

p e Railroad Company” should contain
hereander the names of the lessor compan’ s that are iucluded in this
report, and the names of those that file separateiy.

Nuines of lessor conpanies included in this report

. ——— - ———

In ecompleting the various schedules in this report form, list the information sonoerning the lessor companies in the order in which their names
appear on the balance sheet. Buch additional pages as may be necessary will be furnshed by the Commison on regaest,
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101. IDEN1IIY OF LESSOR COMPANIES INCLUDED IN THIS REPORT
any of the lessor companies, state their names and the court of jurisdiction in column (a) and

e et

Give hareunder the exact corporate name and other particulars called for concerning each
The corporate name ehould be given in full, exactly as
it appears in the articles of incorporation, using the words “The” and “Company” only when
they are parta of the corporate name. Be careful to distinguish between raidroad and railway.

If reccivers, trustees, or a committee of bondholders are in possession of the property of

give the date when sueh reecivership, trusteeship, or other possession began, in addition to the fp

date of incorporation, in column (b).
if a consolidation or merger was effected during the year, particulars should be given in

Schedule 591, “Changes duiing the year.”
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108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its
report to stockholders,
Check appropriate box:
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Two copies will be submitted

Two copies dre attached to this report.

April

1972

(date)
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No annual report to stockholders is prepared.
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1. Give the namesr of the five sscurity holders who had the highest votin
at the dale of the iatest compilation of a list of stock
give, as su tal information on page 201B the names and addresses of the

103. STOCKHOLDERS AND VOTING POWERS
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holder the stoek in trust
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_ This information should be given as of the close of
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2. Give particulars called for regarding each 'essor company included in this report, #n

the initials of the lessor companies in the column headings.
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112, DIRECTORS
Q:S particulars of the qut.::n 9—333 of Buuoua.uf at the &ol. of the ¢ yoar.

. B = s ;s W N -

e B TEE e s e LR
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S8R EE T

S

ant & BOIAIE....o. cooiopnsisriguinsssn
Date of beginning of term......._.....
Date of expiration of term.
Name of director........ ..
B ORI i o bl
Date of beginning of term_. ... .....
Date of expiration of term. .
Name of director................
Date of beginning of term. ..
Date of expiration of term. .
Name of director.............
Date of begiuning of term
Date of expiration of terms... .........
Noone of QIOOREN ... o coeiaveciecinia-
Date of beginning of term
Date of expiration of term.
Nasiz2 of director.....................
_ Office addiess.................
| Date of beginpiog of term....
Date of expiration of term..
Namwe of direclor.. il
Oflice !E.dl- .
Date of beginning of term.............
Date of expiration of term .......
Name of director..............
Oniize address. .
Date of beginuing of term ...
Date of expiration of term..
Name of direetor.... ..oooovirvenen..
Gffice address ...
Dite of beginning of term._. .

Dete of expiration of term........ ...
Name of director. ...........
Office address. . 4T
Date of ?.n::..aa on term.
Date of expiration of term.
Name of director. ...

Office address. ... ........
[ate of beginning of term
Date of expitation of term
Name of director. ..
Yhice address. . %3
Date of r.i::::m oa term.. B,
Date of expiration of term............
Nume of director. .o . ...
Office addresa. ... ...
Date of beginning of tesm .. ...
Date of expiration of term
Name of director......... ...
Office address............. .

Datez of expiration of term .
Naue of direetor.............

ROl I i s s aiibinsin § 0t
Date of begioning of term..............

L L T

|Fobert H, Eder

||||||||||||||||||||||||||||||||||||||||||||||||

_|April 28
__jApril 26, 1972

Morris E. Laird
116 First St., :.c.. n 04 Box 1567, Wason

__|April 28, 1971

L

Date of beginning of term...............|.

94 Dexter Road, East Pruvldence, K. T.
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Eater thbe namos of the lessor companiss
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Qifice address.. ...ovoceeeene. ..
Name of general officer..... ............
Title of general officer........ccoeee......

Office address

Naine of general officer
Title of genersl oflicer

Na:ne of gencral officer....
Title of general officer

Name of genersl officer...........

Title of generai officer..........c.........

Office address

Name of geneoral officer
Title of general officer

Name of general officer
Title of geaeral officer........oeeeen.....
BN DM - - .- i shansismimogainicions q
Name of general officer

Joseph
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Name of gencral officer....

Title of general offices ................... SR S S ey

Office addicss...........cu....

Name of general officer

Title of general officer........ocoeeee.ne.
Office address.............
Name of general officer
Titie of general officer..

Office address...........
Nawe of general officer.

Title of ven:zal cfiicer

Offiee r idreas

Name of genersl officer..... :
Title of general officer.........coovveun..
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Mame of genernl officer.
Title of genersl officor..

Office nddresa. .............

Name of general officer.

| Title of yeneral officer............
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113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded
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200A. GENERAL BALANCE SHPET -ASSET SIDE

Show hereunder the asset side of the balance sheet at close of year of each lessor company included in this report, entering ths names of the
lessor companies in the column headings. For instructions covering this lchedule. uoe the text pertaining to (General Balance Sheet Avcounts

“

Z2 § % SR a2y

—

CURRENT AS8Y7s
D) € B .. o st Sovanimiipmin pusosmepirsss sy ponatsdaiieeps
(702) Temgporary codh invest
(208) dpueiid deposhls. .o v
(764) Loars so:d notes receivable
(766) Trafic and car-service balances—Debit
(796) Net baiance recelvable from agents and conductors . _
(767) Miscellancous seronnts receivable
(708) lnterest #0d dlvidends receivable
(709) Acerued wreounts recel vable
(710) Working fund sdvances

EPECIAL FUNDS
(715) Binking funds. . ¢
(718) cw«umm'mmm
(717) Insursnee snd other fuxds

INVESTMENTS
(721 lnvestments o «MBillated companies (pp. 347 to 2185)
(722} Other investments (PP. 2180 219).... . cvevnmnrivnrnnnasnen
(173) Resorve for adjustinent of investment in securities—Crecit. ..

PROPERTIES
(00) Dend el sqsioens prosariy 6o Sow 9. NOLE A

/ 7&&4& A

o erwi 0, t 0 le nyo s_ Qi: igat
ropefty of similar pharac

Jro:

_4nd udes, and appropriatd
__the operation of lessor's railre
__therefore no|depreciation has b

.-..... -

ter

for

e

id_and

Total tnvestmonts (sceounts 721, 722 a0d 728) ... covvvninvncvnnn

Geuers] expenditures

Congtruction work in progress

Qeroral expenditures . Al gt it s S0 »
Total transportation property (scecunts 731 and 732)

Recorded depreciatio  snd smortization (accounts 738 and 77°6) ...
Total mnwh'fkm‘pf; perty less m»rwkd dopm:uuon md
-

ameortizatior line 33 loe 30)..........
(737) Miscellane ‘aug physical preperty
(738) Acered depreciation--M acellaneous physicsl property
Misce)lancous physice: property less recorded depreciation .

(hine 37 plus [‘ve 40).. oons

OTHER ASSETS AND DEFERRED CHARES
) (741) Ot t sesets .. s e, A
l (143) Usamortized digoount on Jong-term debt
(743) Other deferred charges .. e
Total other asrets and deferred charges
’I‘OTAL ABSRTH..

Other 2lements of IDVOIEIEES. ... ...ovicrervrreinens snmrensnenns

(792 Improveu.cnts on leased property (PP. 200 40 208) .c.eeneevvvsnnsosnnns

BIPEINIE ..o coes sisnnie s 508 vovebuis oot e Sognssssrssnpsbnnssor sl oss isvsss

(738) Accrued deprecistion —~Road and BQUIPMRIL. ... e vrev oo vcrnvrsmensfrccanecnn
(736) Amortization of defesee projocts—Roed snd Equipment...............

Tatal propertier jess n«wdcd m-pn-cmbn lnd ;noﬂuuon

ITEMS EXCLUDED ABOVE
The abavs ret exctrvie rempondent’s holdings of its own fssues of securl-
ties a8 follows.

(T15) Binking Msels

(717} Tmsurance aod’ other (ands

T T sl

(738) Capitul a8 O1her § WP Ve FINAS... cconoroovneannaecoms conmninnnnnn 5
1 (1005 BOGOIRE BEPOBIE. ..o cevrecrscmnentosnssssnnsssmapusmsnmnnns vovusvmrin ] ctmamenesf e
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200A. GENERAL BALANCE SHEET-—ASSET SIDE-—Continved

in vhe Uniform System of Acecunts for Railroad Companies. The entries in this schedule should be consistent, with those in the supporting schedules
on the pages indi:azed. All contra entries hereunder should be indizated in parenthesis,

........................................................................................................................................................
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200L. GENERAL BALANCE SHEET--LIABILITY SIDE

Show bersunder the Hability side of the balance sheet at close of yeur of each lessor compeany inciuded ia Lhis report, entering the names of the lessor compsnies in the column hesdings, ¥or
instructions covering this schedule, 3ee the text periaining to Gensril Bolance Sheet Accounts, in the Uniform System of A for Raiiroad Comp The cntries o this schedale shouli
be consistent with ihose in the supporting schedules on the pages indicate!  All contrs entries hereunder should bo indicated ir: parenthesis.

Acconn?
1)

CURRENT LIABILITIES
(751) Loans and notes paysble.
(752) Traffic and car-service balances—Credit.. . ... .
(753) Audited sccounts and wages payable
(754) Miscellaneous accounts payable
(756) 1 matured id
(756) Dividends mstured unpald
(787) Unmatured interest accrusd
(758) Unmat:
(780) Acerned accounts payable
(790) Federal income taxes accrued
(761) Other taxes accrued

(763) Other current labilities
Total current liabilities (exclusive of long-term det ¢ due within
T TP SR R SR RoBE RSN R ey~ B T

LONG-TERM DI'EBT DUE WITHIN ONE YEAR
(764) Equipment obligations and other debt (pp. 228A, 2288, 228C, and 228D)
LONG-TER' DEBT DUE AFTER ONE YEAR
(765) Punded debt unraatured
(768) EQuipmuiit DY Eatlend. ..o oae . ceeesrreccvacsnoncss
(767) Recelvers’ and Trustees socurities
DU DD ED BN oo csans snrrasnsonauossonusnmis
(766) Amounts paysble to aftiiated companies (pp. 234 and 238). ...
Toted long-term deut due after one year
RESBERVES
(771) Pension and welfare reserves .
(712) 1nsuranco reserves.
(774) Casunlty and other reserves
B SN BBV oo rions s oe wusbiosssorsissssppbotat nnbss soiipsss
OTHER LIABILITIER AND DEFERRED CREDITS
(781) Intercst in default (p. 228 C)
(782) Other lebslities
(783) Unamortized premium on long-twm debt. ... ..
(700) Oy GoRITOE POBINN...... e ccc.. <o vecrnsncssonstsivssasonsnnsnnpunnass
(785) Accrued deprociation—Leased property
Total other Uabilities and (leferred credits...
BHAREHOLDY RS EQUITY
Capital stock (Par or sated value)
(M91) Capital stock lesued ~Total. ... .covovoemmrmrcncnrmancmsmnnansnn
Common stock (pp. 204 and 28) ... coovvnnnnn
Preferred stock (pp. 224 and 225 .
(792) Btock Hability for conversion (pp. 426 and 227)
(793) Discount on capitel stock
Total easpital stock......... ’
Capital Surpius

ta3I2gesEIRBTTAES

2328

72
»n
74
™

2823z

3B B

=888

Totol shareholders’ QUILY ... ... ... coneresccrsnmsantsnsanmennns
TOTAL LIABILITIESAND SHAREEOLDERS EQUITY é SRACLIEY

Notr: Provigion has not beeo made for Federal lnome tazes which may be payable in future yemuumunomodudloudm'ulhewrbd December 31, 1949, 1o close of the year of this report for

mmmmwumomumm«umum Tumbyvm rodvullmmnmhnm duce’ auring the indicated period aggregated §
ac isted net reduction e Foderal i of accelemated rtaiia roiling stock since December ll 1669, under pro-

visions of Section 184 of the Internal Revenuu Code

Baunoap CorroRaTIONS—LEasor--E




200L. GENERAL BALANCE SHEET—LIABILITY SIDE-Continued

O page 210, give an sbstract of the provisions of the Jease bearing ou respondent’s lishility to refmburse the lessee for improvements made on the leased rsilrosd property. If the ieasebold
contract contains no such provisions, state that fart,

EERETRTE

snnsasammeny

QU " gt v g v ey n e vy < e L e b o of cariain rights-of-wiy Investment ainoe December 31, 1m

provistons of Sestion 105 of the Tuternal Mevamis (WIS » -+ Kas by ciistn sk snshsmreubh o bebbioipiint st s ossdssssaminevssdnnasth

NOTE: Estimsted amowt of future sarnings which can be WMM!WMM.M#MM.W.“MM
on January 1 of the year folloving that for which the repart u-io Gesceves : ........-.......g___L 360.
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200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continue!

™ et

(®)

The apove returns esclude respondent’s heldings of its own issues »2 (ollews:

(768) Debt indefsult.......c.ccovoeeevivucn.
(791) Capital stoek. ... .......

BUPPLEMENT (&Y ITEMS
Amount of interest maiured unird in default for as Joug as % days:

Amountof interest ... ..

Amount of principal mvelved. .. .. . Pegs i
Investiment carried in account No, 732, “Luprovements oq leased jroperty,”
|__omn the books of tue lessen v Uh espict Lo respondent’s voperiy.... .....l..

L T .




e e e e e =~
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211. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes during the year in accounts 731, **Road and between road and equipment accounts and all adjustments applicable tc expendi~
equipment property,”’ and 732, “‘Improvements on leased property,’’ classified in tures for new lines and extensions and additions and betterments., Adjustments
accordance with the Unifonn System of Accounts for Railroad Companies, Eater in excess of $100,000 should be explained. Net charges is the difference be-
the names of the lessor companies in the column headings, tween gross charges and credits for property retired. All changes made during

2, Gross charges during the year should include disbursements made for the the year should be analyzed by primary accounts,
specific purpose of purchasing, constru.ting, and equipping new lines, extensions 3. If during the year an individual charge of $100,000 or more was made to ac-
of old lines, and for additions and betterments. This column should also include count No. 2, ""Land for transportation purposes,’’ state in a footnote the cost,
boih the debits and credits involved in each isansfer, adjustment, or clearance logation, area, and other details which will identify the property.

i -
176 0f5

RERERVAY 79 AT TR e e

Gross charges during | Net charges during (iross oharges during { Net charges during CGiross charges during
> year © y enr year

. & @ 14}
S, VL . A o
$

vet charges during
year

(») (1]

— -

IR TN s i i iard
(2) L.and for transportation purposes
(24) Other right-of-way cxpenditures.
D Oroding. .....cccoveveeuuics.

(8) Tunnels and subways.

(6) Bridges, tresties, and culverts. .
(7) Elevated structures

(8

[

(10) Other track moterial

(11} Ballast

(12) Track laying and surfacing

e T R

(13) Fences, snowsheds, and signs

(16) Station and office bulllings

(17) Roadway bulldings

(18) Water stations

(19) Fuel statlons

(20) Shon and enginehouses

(21) Graln elevators

(22) Storage warchouses

(28) Wharves and docks

(24) Coal and ore wharves

25) TOFC/CIOHFC terminals

@) Communication systems

@0 Signais and interlockers ceeeeceracans

@ Power plant Beecersocrecsoranescnerencnne

@D Power-iransmission systemsecssees

@5 Miscellaneous structure Secesceemsn cun
Roadway wachines ~veereeea S p—
Roadway amall tools
Public improvements—Construction -

Other expenditures—Roadesres cwosove

Shop machinery «ece- T — i

Power-plant machinery cecescecsccess

Other (Specifly & axplain)e- -

Total expenditures for roade g

Locomotives

Froight-train cars « wsremescrcnoscones
Passenger-trein ¢aiscccesces
Highway revenue e juipment
Floating equipment «eeececrenen

Work equipment ~ecrmsciex

@8) Miscelianeous equipment cemee-
Total expenditures for equipment -
(7D OrgAnization 6Xpense s —cesescvereces
T8 Interest during construction semeeses
@0 Other expenditure s—G *neral
Total general oxpenditures «esceee
Totalreesrmomeenan.
@3 Const fon work in progres.:
DRl SAIT . aciiias pntine

E

! Do not include 1o rorid and equipuicst o coutits, foclrding Account No o0, “Othes cletaents of luvestient, * adjustrents which were msde pursunat to the Commission’s ceder, dated Apef]
z ¢ R e

RAILKROAD CoRPORATIONS - LEsson—E




211. ROAD AND EQUIPMENT PROPERTY --Continued

é. If during the year property was acquired from some other company, state in a €. Report on line 35 amounts not inciudable in the primary road sc-
footnote the name of the ~ompany, the mileage acquired, and the date of acquis rounts, The items repcrted should be briefly identified and explained in
sition, giving termini and the cost of the property to the respondent. Also fure a footnote on page 210, Amounts should be reported on this line only
nish a st of the t included in each primaiy sccount reprosenting under special circumstances. usually after permission is obtained from
such property acquired, referring to the column or colurms in which the entries the Commission for exceptions to prescribed accounting, Reference to
appear, such authority should be made when explaining the amounts reported,

Respondents must not make arbitrary changes to the printed stub or
5, Notes referring to entries in this schedule should be shown on page 210, column neadings without spacific authority from the Commission,

| i

B

Gross charges during Net charges during Oross chvarges during Net charges during Oross charges durtug Net chargrs during |
year year yent year vear year |
/(Ij,- A g (m) (n) =S (2 Wnddn .

"y —1- =

e

S




e e .

212. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary cor- | ilso include such line when the actual titie to all of the outstanding ntocks
poration of the lessor companies included in this report (i.e., one all of | or obligations rests in a corporation controlled by or controlling the
whose outstanding stocks or obligations are held by or for the respondent respondent; but in the case of any such inclusion, the facis of the relution
without any sccounting to the said proprictary corporation). It may | lo the respondent of the corporation holding the securities should be fuily

lgo Item
3 : v) () , ¢ )

Second and sdditionsi main tracks
Puassing tracks, cross-overs, and tarm-outs
Way switching tracks.
Yard switchiug tracks
Road and equipment property: Road .
Equipment
Oeneral expenditures ..
Other property accounts®
Total (sccount 731)
Improvements on leased property Rosd
Equipment
General expenditures
Total {secourt 732)
Depresdation and amortizetion (accounts 735, 736, end 785)
Fundad debt unmstured (sccount 735)
Tong-terin dobt in defsuit (account 768).
Amounts psyabl: t - fillated companies (recount 764) ' !

Capital stack (secouns 791) .. ... : : | ! ;
nciudes Account Now. 86, “Other elmernits of investtnent,” and %, ' ons! riction work in progress.”

B o ® w oo e ww -
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212. PROPRIETARY COMPANIES —Concluded

set forthina footnote. The separation of sccounts 731 and 732 into “Road,” | amounts as ave not included in “Road” or “Equipment.” Enter brief designations
“Equipment,” and “Ceneral expinditures” should be estimated, if not actually | of the several proprietary companies at the heads of their respective columns
shown On respondent’s books. Assign 10 “General expenditures” only such | and state in footnotes the names of the lessor companics that control them.

(h) RSN v ISR D
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NOTES AND REMABRKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 202 AND 203

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LiABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 2014)

RALBOAD TORPORATIONS— |useon—E




GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 aad 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of affiliated
companies and other investments held, by the lessor companies included in this report, at the close of the year, specifically as investments, ineluding the
obligations of a State or loeal government, or of an individual, so held; investments made, disposcd of, or written down during the year; end dividends
and interest credited to income. They should exciude securities issued or assumed by respondents. For definition of affiiiated companies, see the
rules governing secount No. 721, “Investments ju affiliated companies,” in the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the psr value pledged, unpledged, and held in fund accounts. Under ‘pledged” include
the par value of securities recorded in accounts Nos. 721, “Investments in affiliated companien,”’ and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject t¢ any other restriction or eonditior which makes
them unavailable for general corporate purposes. “‘Unpledged” should include all securities held by or for the respondent free from ary lien or restrie-
tion, recorded in the aceounts mentioned above. Under “In sinking, insurance. snd other fiinds” include the par value of securities recorded in accounts
Nos. 715, “Binking funds”; 71¢, “Capital and other reserve funds’; and 717, “Insurance aud other funds.”

3. For esch lessor company, list the investments in the following order and show & total for each group and each class of investments by accounte
in pumerical order:

(A) Btocks:

(1) Carriers—aective.

(2) Carriers—insctive,

(3) Noncarriers—active,
{4) Noncarriers—inactive,

(B) Bonds (Including U. 8. Government bonds):

(C) Other secured obligations:

(D) Unsscurcd notes:

(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the ssme ss that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the
names of the issuing corporations, the symbole and industrial classifications to be as foliows:

Symbol Kind of Indusiry
1. Agrieulture, forestry, and fisheries.
II. Mining.
111. Construstion.
1V. Manufacturing,
V. Wholesale and retail trade.
¥1. Finance, insurance, and real estate
VII. Transportation, communications, and other publiz utilities,
VIIL, Bervices,
1X. Government,
X. All other.

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, union
depots and other terminal facilities, sleeping cars, parlor cars, dining ears, freight cars, express service and facilities, electric railways, highway motor
vehicles, steamboats and other marine transportation equipment, pipe lies {(other than those for transportation of water), and other instrumentalities
devoted to the transportation of perscns or property for hire. Telegraph and telephone companies are not meant to be included.

7, Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining ecempanies, manu-
facturing companies, hotel companies, ete. Purely “holding companies” are to be classed as noveasrier companies, even though the securities held
by such companies are largely or entirely thove issued or assumed by carriers,

8. By an active eorporation is meant one which maintains an organization for operating property or administering its financial affairs. An
inactive eorporation is one which has been practically shsorbed in & controlling corporation, and which neither operates property not administers ita
financial affairs; if it maintains an organization it does so euly for the purpose of complying with legal requirensents and mainisining title to property
or franchises,

Cirmmmr e e aramer e e
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217. INVESTMENTS IN AFFILIATED COMPANIES

(ive particulars of investments in stocks, bonds, other secured oblizstions, uncecured notes,
oo iuvestment advances of companies affiliated wiih respondent, Inciuded in Nos. 718,
“Binking funds’’; 716, “Capital and other reserve funds”; 721, “Investments in aflisted cota-
panies”; and 717, ¥ lusurance sod cther funds ™

Enter the name of a reporting lessur compsny in the body of the schodule end give, theve-
under, particuiars of its investments in afiisted cor:panies before lsting those of & second lcssor.
These names should bz listed in the order ‘a which they appear on the belance sheet.

Eniries io this schedule should be made in acoordance with the definitions and geners! lustruc-

tious given on page 211, classifying the investments by means of letters, figures, and “vmbols in
columns (e, 8), and (£).

Indieste by means of an arbitrary mark in coiumn (4) the ¢bligation fa support of whi. h any
security is pledged, mortgaged, or stherwise cncumbered, giving names and other impoc‘ant
particalars of such obligations in footnotes.

Give totals 1or aac”) ciass and for each subelass, and s grand total for each sccount.

Eatries in cojumn (¢) should show date of maturity of bonds and other ovidences of indebted-
ness.  In case obligations of the same designation mature serially, the dets in column (4) may be

23 ssaseER2sERYBRETRITBIEIRERERIRS
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InvesTwENTy A7 CLOSE OF YEAK

AR YALUR OF AN JUNT HELD AT CLOCE OF YEAR
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Unpledged

Eastern Securities
Corporation




217, INVESTMENTS IN AFFILIATED COMPANIES—Continued

”* In making eniries in this columa, sbbreviations |
hmuhv.ﬁmh—um—thm”nmd '

limited space.

 any of the sompanies included in this schedile are contrelisd by respondert, the percent of
oontrei shonld bo given in column (¢). In case any company listed is controlled other than
through sctual ownership of securities, give particulars in & foctnote. In cases of joint control,
give names of other parties snd particulars of control,

For novpar stock, show the unmber of shares in len of the par value in columns (f), @, m,
D, &), snd (m),

Tn reporting advances, columns (f), (9), ), ), (K), and (m) should be left blank, If suy
asdvances are pledged, give particulars in a footpots.
Fartieulars of inv made, disposed of, or written down duriag the year should be

! glven g columns (k) to (o), inclusive. If the cost of any investment mede duriug the year

differs from the book value report: 1 in column ), eaplain the mstter in 8 footnote. By “cost”
s meant the consideration given minus d i or dividends included therein. If the
considerstion given or received for such investments was other than cash, describe the transec-

| tion in a footnote. Identify all entries in column () which represent & redustion in the book

value of securities by symabol aad give full explanstion in s footnots lu each case.
This schedule should not (uchude securities issued or essumed by respondent.

INVESTMENTE MADE DURING YEAR

InvesTuents Diwsrostn or or Wrirren Dowx Dumine

Yean Dlﬂll)llu OoRr Ivrerrer

Par value

JURING YEaR

!
Book velue | Belling price
|

Amount credited to
neowme

b oo .-

remmr .

5081 0T -3
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continuned

InvesTuENTs AT CLOSE OF YEAR

» FAR VALU% OF AMOUNT BELD A% CLOSE OF YEAR
Namie of iesuing company aud deseription of seeurity
higid, ske Licn reference, if any control In sinking,

Raneoav Conposanons—Lasson—E




217, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

InvesTuEsts Manz DominGg YEuR INVESTMENTS Disrosen oF oR WRITTEN DowN DURING YEAR Divinesps or l§rllm
e oo e e DuriNG Year

Belling price Amcu?t credited Lo
neome

...

ofl® 8 S EFFE S EEsssszzss

—_——— =
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218. OTHER INVESTMENTS

1. Give particulars of investments it stocks, bonds, other secursd obligations, unsecured
notes, end investment advances of all corporations other thar afliated companies, included in
secounts Nes. 718, “Sinking funds”; 7i8. “Capital and other reserve funds”’; 723, “Other invest-
ments”; and 717, “Insurance and otber funds.”

2. Enter the name of & reporting lessor company It the body of the schedule and give, there-
under, particulars of its other investments before listing those of & second lessor. These nares
shouid be listed in the crder in which they appear on the balanca sheet

3. Entrics in this schedule should be made in accordance with the definitions and generai

Instruetions given co page 211, dassifying the
symbols In columnis (a), (b), and (¢).
reported as one item.

4. Indicate by means of an arbitrary mark in {d) the obligal o support of which
any security is pledged, mortgaged, or otherwise encumbered, giving names and other mportant
particulars of such abligations in footnotes.

5. Give totals for each class and for each subclass, and a graad total for each sosunt,

investments by means of letters, figures, snd
Investmests in U. 8. Treasury bilis and notes may be

S 288838 esa 2RISR ERER

Ac-

InvesTsENts AT CLOSE OF YEAR

PAR VALUE OF AMOUNT HELD AT CLOSZ OF YEAR

Io sioking,




218. OTHER INVESTMENTS—Concluded

8. Eutnes in columz (¢) should sbow date of maturity of bonds and other evidences of indebt-

edness. In onse obligations of the same designatior mature serislly, the date in eolume () way
R RO " In making evtries in this columon, abbrevi-

stions in common use In standerd financ!sl publications may be used where necessary on account

of limited space.

7. For nonpar stock, show the number of shares .a liet of the par valus !n columns l), (/),

@, ), (), end ().

%, 1o reporting advances, columiis (¢), (f), (@), B}, (f), and @, should be left blank. 1If soy
ad vances ar: pledged, give particulars i & footnote.

9. Particulars of investments made, dispos:4 of, or written down during the year shouid %e
given in (J) to ‘n), Inck If the cosi of an v investment made dur.og the yeur dif-
fers irom the book valae reported in colump (k), explain ‘he matter in a footriote. By “cost” is
meant the consideration gives minus acerved interest or cividerds included theieln, Il the
corsideration given or recelyved for such investments was other thau cash, describe the trans.
setion in & footnote, Identify all entries in columu (m) which represent a r2inetion tn the book
velue of securities by syr.bol and give full explanaticn in 8 footnote In »uci case,

Invesruianys Mipx DoriNG YEas

INvEsSTMRWYS 0rOsED OF 08 WritTEN Dowx DumiNg YRAR

DvIeEND s OR INTRREST

Twvserusnms o7 CLoss
or Yaan

Duisa YEar
et s i sl

A nount eredited to
incotmue

coleinomnen
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421, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROI.LED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES

Give particulars of investments represented by seeurities aud advanees (including securices issued or assumed by the respondent), and of other
intangible property, indireetly owned or controlled by the lessor rompanies included in this report through any subsidiary which does not report to
the Commission under the provisions of Part I of the Interstate Commeree Act, without regard to any question of whether the company issuing the
securities, or the obligor, is controlled by the subsidiary,

— = TR I

Name of nonreparting carrier or nonearrier subsidiary ' : . 4 .
Olnss No. Name of leesor company | that owns the securities, advances, or other intangible I Name of ‘:‘l'lj'n":l;:’;"mr‘ym'\':l,',‘;g‘r::':!l:“ﬁh" intangible

progerty

S S (b} L YRR (e i i
|

- D, W -

S S o e

e e e e - =

Kannoan Conrosamions— Lasson--E




—_
—

i

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES--Concluded

This seheduje should inelude all seeurities, open account advances, and other intangible property owned or eontrolled through nonreporting
carrier and nonearrier subsidiaries, as well as those of other organizations or individuals whose actions respondent is able to determine.
Investments in U, 8. Treasury obligations may be combined in a single item,

]

e e e === i —:.—-:-;—_.—:mz::——‘g

Investmenta at close of year Invesiments made during year ' Investments disposed of or written down Juriug year

A L s AN bt % ! hosd b8, Hemarks
Total book value Par value Par value Book value

e ks ® Py () B w4 R .

Line
No.
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224

Show separsie returns for each lessor company included in this report,
classifying the stocks as foilows:

251. CAPITAL STOCK
Give pesrticulars of the various issues of capital stock which were in
existence st the close of tha year,

be stated whether the dividends are cumulative or noncumulative, If
the designation of any class of stock shown in column (b) is not sufficiently

deseriptive to indicate clearly its dividend rights and equity in the assets
of the respondent, a complete statement of the facts should be given.

Cemmon.
Treferred.
Debenture.
Receipts outstavding.
State, in a footnote, thie slass of stock covered by the receipts.
Iy case any “Preferred” or “Debenture” stock is outstanding, the
rate of dividend requirements should be shown in column (), and it should

1a stating the date of an authorization, the date of the latest assent or
ratification necessary to its validity should be shown; e. g., in case an
authorization is required to be ratified by stockholders after action by
the board of direeters, but is not required to be approved by any State or
other governmental board or officer, give the date of approval by stoek-
holders; if the assent of a State railrosd commission or other public
board or officer is necessury, give the date of such assent, or if subsequent

Wirtn Pag Varvs

l Total par value nominally issaed and nominally outstanding at |

Name of lessor cowpeny 1'otdn5gu value out- _Q( b
standing st

of year

Dste issue
o e i v i

Par value of amount |
suthorized

Class of stock
I treasury Pledged as collsteral | '* 'm,‘u“:d:' otber

- f s(“ S I 5' — ® s B e e
Providence and | 100 |Below | | , by Wit §

Worcester Coqp*ny TR AT T D e e B % e
Successor by merger to | 5 Pl Bvrs
Providence and Worcester Railroad FompanX;,J

(n) & i | e

Common |
|

ny”(;ﬁi4h‘qas‘r calpbr‘ted¢by 2o
Evt‘énc “nnI“' b

{
and Worcester Rajlroad Com
: né Massachugetts) was mer Td"lth fd |into Py

Worcester Company, (a Delaware COzgoracioh otﬂanipédlon lys;)IOGBE._!At the Fime of 1ts|
organization Providence and Morcester Company was| authorlized by its Certificate of |Tncorpoyati
to issue 70,000 shares of common stock ha lngla_pbi‘YQqu of | §1( ggph:j’pq Oct bé"IOL“IV‘B; s
 [fol1owing apprdval of the Interstate Commerce Commission contained in an onder Hated er
1968, Providende and Worcester Company ispued ten| shares (to Kichard Rifkin [for BI,
shaxsnAyazeﬂll%usdﬂtgrwchelﬂutvqseaofAfﬂclllF ting tt?.!AFSQ ”V.thv§t9viﬂ?ﬂ¢?“,
Rallroad Comparly. These ten shares were rededmed and retiired by Providence and Worcester
Company on July 31, 1969, in accordance w{;h,dtqvﬂsl¢n,9.”thb Agreement |of Merger.| | | |
. .On July 3!, 1969 pursuent to permission cqntaingdgin“dn_pkdeﬁ of tthIgjerp;p;eACouhepg s
Commission dated February 17, 1969, the merger of the twd companies vaqlq0_!ummhte‘ and ungler |
,tha.Agxeement,gf.Mergar the lcapital stock of Brovidence and Wordester R t1road Company (35,000

RN R TR [
" On July 31, (1969, the Providence

\shares was. converted into the common stock of [Providence land Worcester Company pn & share for
|share basis.. . Such conversion was automatic and shareholders| were not required ko surrende
certificates rdpresenting shares of Providencd and Worcester|Railroad Company fpr ¢9t4§i!¢
representing a}ares of Providence and Worcester Company dnd. each ce vificaqe_O£!5t?¢k | e
Pravidence and Worcester Railroad Company outstanding represented a ﬂiké amount Of,shﬂtgﬁ T
of Providence 4ndrU0rce.tor;Company from and qf:er July Jl,v}Qﬁ & ; Ber N -
SN TR U | WK R e B R R ey
Providence and | | ‘ ; g ' , T i
Worcester . . | . : e e e
Railroad | . Common | $100 | '§3 1500000, $3 (500000 | ===~
| ‘ | e

e i
.
|
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s # B
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;f;4"N°k:‘f,
l.. LWL e
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|

!

{

i

|
{
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|
|
i
|

i | H |

111,000 |

| 660 | , |

21985 1 ¥ z
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| 500 | o |
500 ""‘I‘
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| b ‘ o s |

4 | Authorization of | Stodk Ibsue i
, g i

I

{20 |
14
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] |
October
March
May |
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Nanuary |
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251. CAPITAL STOCK~Concluded

to such sssent notice has to be filed with a secretary of state or other
public officer and a tax or other fex has to be paid as & sondition precedent
to the validity of the issue, give the date of such payment. In case
some condifion precedent has 1o be complied with after the approval and
ratification of the stockholders hes been obtained, state, in 8 footnote,
the particulars of such condition and of the espondent’s compliance
therewith. Tt should be noted that section 20a of the Interstate Com-
meree Act makes it unlawful for & carrier to issue or aAssume any securities,
ucless and until, and then ouly to the extent that, the Commission by

order authorizes such issue or assum A
Entries in eolumns (f) and (n) should include stoek nominslly issued,

nominally outstanding, and actually outstanding. For ihie purposes of
this rc?ort‘, c:;iul stock and ot securities are considcred to be
nominally issued when certificates are signed and sewled and placed with
the proper officer for sale and delivery or are pledged or otherwise placed
in some spocial fund of the respondent. They are covsidered to be
actually issued when sold to a bona fide purchaser for a valuable econsidera-
tion, and such purchaser holds them free from control by the respondent.
Ail securities actually issued and not reacquired by or for the respondent
are considered to be actually outstanding. If reacquired by or for the
respondent under such circumstances as require them to be consicdered
#s held alive, and not canceled or retired, they are copsidered to be
nominally outstanding.

Wirnout Par VaLus

1‘% n:u

act out-
Number of sh

standing Class of stock i e b

(ma)

! Number of sharas nominally issued and
nominally outstanding at close of year Line

Cash value of consid-
No.
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253. CAPITAL 570CK CHANGES DURING THE YEAR |

Give full particulars of stocks actually or nominally issued (either | names should be listed in the order in which they appear en the balance
original issiues or reissues) and of stocks reacquired or eanceled during | sheet. In column (¢) state whether issued for coustruetion of new
the year. Enter the name of & reporting lessor company in th 2 body | properties, for additions and bettermeuts, for purehase of railway or
of the schedule and give, thereunder, particulars of ite capital stock | other property, for eonversion, for acquisition of securities, for reorgani-

hanges during the year before listing those of a second lessor. These | zation, or for other corporate purposes, Also give the number and

e ———— e

8rocxs Issugp DusiNg

Class of stoek
Purpose of tie issue and authority

|
|
!

o o par ':l«-(:k, ,h'“""' -t'u-“nun:!w of shares,
264. STOCEKE LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

if al the close of the year the lessor companics included in this report were subject to any liability to issue their own capital stock in exclinnge
for outstsivfing securitios of constituent or other companies, give full particulars thereof hereunder, including names of parties to contracts and

)
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date of the authorization by the public

poper payable at par on demand For
returns in columns (a), (b), (¢}, and (d)

. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

R T o5

authority under whose control | stock actually issued the sum of the entries in columns (¢), (f), and (h), plus

such issue was made, naming such authority, In column (¢) include us | discounts or less premiums in column (g), should equal the entry in
cash all money, checks, drafts, bills of exchange, and other commereial ! eolumn (4).

nominslly issucd stock, show Perticulars concerning the rensquirement of stock that was actuslly
only. For each class of par | outstanding should be given in columns (a), (1), and (j).

8rocks Issvgd Durie Yeasn—Continued

Srocks ReacqQuiree Dusming YEAR

Cash valne of -
ouher progerty et total discounts
scquired or {in Dlﬂ‘l{'
e el |
&5 consileration is solwnn (b)

AMOUNT REACQL KD

Par valus®

m

S 3B S

T B8N

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES —Concluded
abatracts of termas of contraets whereunder such liabili,y existe
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 228A, 228B, 228C, AND 225D

Give particulars of the various issues of securities in accounts Nos, 765, “Funded debt unmatured,” 768, “Debt in default.” 767, “Receivers’ and
trustees’ gecurities,” 766, “Fquipment obligations,” and 764, “Fquipment obligations and other debt due within 1 year,” at the close of the year,
together with interesi acerued and interest paid during the year and total amount of matured interest in default, Include receipts outstanding for
funded debt with their respective issues,

In eoiurun (a) enter the name of & reporting lessor company and give, thereunder, the nmme of each of its bonds or other obligations before listing
those of & sccond lessor, The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessor by accounts and aceording to the following designations in the numerical order given:

(1) Mortgage bonds:
() With fixed interest,
(h) With contingent interest,
(2) Coliateral trust bonds:
(a) With fixed interest.
(by With contingent interest.
(8) Unsecured bonds (Debentures):
(a) With fized interest,
(b) With contingent interest,
(4) Equipment obligations (Corporation):
(a) Equipment securities,
(h) Conditional or deferred payment contracta.
(5) Misccllaneous obligations,
(6) Reeeivers' and trustees’ securities:
(a) Equipment obligations.
(6) Other tian equipment obligations,
(7) Short-term notes in defanlt,
Give totals for ench group and subgroup of bonds or other obligations. Columus (f), (g), (h), (1), ard (j) are ‘ntended further to classify the obli-
gations of the company and are to he answered “Yes” or “No.”

If an issve is a serial issac, the last date of maturity should be shown in column (¢) preceded by the letter “8.” If the payments required in the
eontracts for equipment obligations are uncqual in amount (except for the last psyment) or are to be made at irreguler intervals, show s symbol against
the entry made in coltynn (¢) opposite the name of such obligation and give particulars in & footnote

If the issue is an income bond, the entry in eolsmn (d) should be the annual maximum rate of interest specified by the indenture. In column
(k) show the approxinate number of miles of r-ad on which the mortgage is a direct first lien and in column (I) the approximate number of miles of
road on which the mortgage is a direet junior lien, 1% r- ¢ consider any road or other property indirectly subject to either a first or junior lien through
the pledge of collateral, leaseholds, or other contract.g: sights in making the returns required in columns (1), (j), (k), and ().

In eolumn () enter the amount of bonds both acminaily and sctuaslly issued up to the date of the report and not the amount authorized,

Matured obligations amounting to less than 850,000 which have not been presented for payment may be combined inw a single entry designated
“Alinor ivems of matursd obligations, each less than $50,000,” and the totel of such items shown in a footnote,

No entries shall be made in this schedule with respect 1o issues of matured cobligations nominelly issued or nominally outstanding when no parts
of such issues are actually outstanding

For definitions of ‘“‘nominally issucd,” “nominally outstanding,” “actuslly issued,” and “actuslly outstsnding,” eee Schedule 251,

Entries in eolumns (¢) aud (w) ghould inelude interert acerued on funded debt resequired, matured during the year, even though no portion of
the issue i outstanding at the close of the year,

In eolumn (1) enter the total in account No. 781, “Interest in defauit,” at the close of the year.

On page 228D, give partieulars of changes during the year in funded debt and other obligations, following the same order in which they appear
in the prior pages of this schedule.

In eolumn (2) state whether issued for consiruction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for aequisition of securities, for reorganization, or for other corporate purposes, Also give the number and date of authorization by the
publie authority under whose control such issue was made, naming such authority. For nominally issued ievuritics, show returns iu eolwmns (2) and
(aa) only.

For each class of sesurities actually issued, the sum of the ontries in eolumns (bb) and (ec), plus discounts or less premiums, such disecunts or
premiums to be shown in a footnote applicable to each iseue, should esual the entry in eolumn (aa). For definition of expense, reportable in column
(¢r), see Lefinition 10 in the Uniform SBystem of Aceounts for Railroad Companies.

Partievlars concerning the resequirement of securities that were actually outetanding should be reported i colwnns (a), (4d), and (ee).

Inciude those securities that have been called for payment during the year for which lability has bee transferred to account No, 763, “Other
eurrent liabilities.”
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261, FUNDED DEBT AND OTHER OBLIGATIONS g
Is Orger Proreety
(Rear on Perso
Dogs Osuication Provipe For- o® Leasgnorr) Evs- |
(Answer "'Yes” or “No"') JECT 70 LIEN OF THE |
OpcATON? (Answer |
“Yes" or “Ng'") !

INTRREST PROVISIONS

Name of lessor company ~nd namne and character of ob ligation m‘:(.::n't” ‘all pris
Y | Rate per- e o]

ount per ril'y other | Sinking
, o ing

(tﬁ'::"':‘t Dates due lhu:‘l for fund
" sinking
yeas) fund !
(w) i ) ) M Ll k. LA |

Junior to |

Fiest Yoo | ‘5ret fien |

Providence and Worcester Company

Prime| J O

_Pplus
% R
Min,|

_6%%

| 1970(1972% | Prime| 1st.| .
b ,;U.mi
%%

}ﬁ’e’.ﬁ’. vbted to_ex
_maturity date of these bonds to October 1, 1977, An appllication Sectisn 20 (
_Interstate Cowerce Ac, (Finance Docket No, 27002) lis uow!pendirg.. re. the | Inter
’ hnse"b+nds,.
on December 31, 1971, In [Finance Docket No, 26934 | ...
Interstate Commerce Commission approved Tnsxtcﬁu.i.on ,t_:ha.rutuuty date of the loan

s T T RTINS LR, TN B e X RIS, TR SR ARAOR R
oo...this loan was prepaid in full on March 23,1972,
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

AMOUNT OF INTEREST ACCRUED DUNING YEAR

Amount of interest paid
during yesr

Charged to investment
socounts

First Mortgage 6%% Reéglarered Bonds

Renwosr Co-nnmn—u:u—»l




261, FUNDED DEBT AND OTHER OBLIGATIONS—CQML_“‘

Secvninies Issved DuriNG YEAR

Securimies REacQummed Duming Yrar

Frizpose of the issue sad suthority

Net

ds receivad

for issve (eash or ita

equivalent)

Expense of issuing
securities

fee)

Auount RescQuiagp

e

ermmeun

s

aanp Totar..

Purchsse price
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266. INTEREST ON INCOME BONDS

1. Give particulars concerning interest payuble, acerued, paid, and | rate of interest shown in columns (a), (v), and (d), respectively, in schedu le
accumulated and nnpaid on the securities Faving eontingent intcrest | 261, for each seeurity of the kind indieated, List the names of sueh secu-
provisions classified as (1) Mortgage Bonds, (2) Collateral Trust Bonds, | rities in the same order as in schedule 261,
and (3} Unserured Bonds (iJebenturcs), in rehedule 261, "“Funded Debt 3. In eolumn (d) chow ihe amount of intercst pavable for the vear #t
and Otiher Obligations."” the nominal rate, if earned, on all of the honds sutstanding at the close of

2. In columns (a), (b}, and (r) state th: name, amount, aud nominal | the ycar plus those retired duaring the year,

AMOUNT Oy INTEREST
et B Nominal rate

A Name of issae A":‘;"':':,‘I:“;""(’k:':' |  of interert | | Arionnt setnally pay-
frvia sehedule 261) d | (from scheduie able under coatia-

schedule 261) ! 261} geat interest provi-
. sions, charged to
| fneome for the year

e

Ma,mum amount
paysbiy, f earnad

s..‘....-“—

268, AMOUNTS FAYABLE TO AFFILIATED COMPANIES

Give full particulars of amounts ineluded in balunee sheet account No, 769, “Amounts nayable to affiliated companies "’ by each lessor eompany
Notes and open aceounts should be stated separately.

included in this repori. 2

Name of debtor company

(»)

T
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266. INTEREST OM INCOME BONDS-—Concluded

4. In eolumn (¢) show the amount of interest charged to the income

account for the year,

| Posm— m e e

paid during the year, segrega

DIFFERENCE RETWEEN MAXIMUM PAYARLE I? FARNED
AND AMOUNT ACTUALZLY PAYARLE

e

Current year
in

All years to date
ix)

5. In column (f) show the difference between colutens (d) and (o).
6. In ecolumna (h), (i), and () show the awounts of interest actually
in eolnmns (h) and (i) between payments

AMOUNT OF INTEREST —(

On aecount (;l. eurrent year
y
oy

applieable to the current year’s aceruals, and those applicable to past

accruals,

7. In zolumn (I) show the sum of unearncd interest aceumulated under
the provisions of the security pius earned interest unpaid at the eloss of

the year.

‘ontinued

TOTYAL PAID WITHIN YEAR

-~
!

|
| 9
|

RAE -
i
|
|-

!
|

| On account or prior years
i) ]

!

268, AMOUNTS PAYAELE TO AFFILIATE
Entries in columns (9), (h), and (/) should include interest aceruals and interest paymente on debt retired during the year, even though no
portion of the debt remained outstanding at the close of the year,

B et ——. —- —r————————

Barsnes a1 Crosg or Y

Cpen accoinis
4

Rate of
futerest
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i
|

Period for, or
pereentage of,
for which
cumulative,
i nay
&)

Total

aceumnlated
earned interest

earned ipterest uepaid st

the ¢lose of the year

un-
lus

INTEREsT AccRrEn DUBING YEAR

Charged *9 eonstruetion or
other investment account
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Acvount
‘b LY
Total
Total

(52) Locomotives

Total

(52) Locomotives

Total

(52) lLocomotives

Work equipment
(58 Miscellaneous equipment

) Highway revenue equipmen
) Floating equipmen
57)
) Miscellanecus aquipment
Total
(¥6) Floating equipment g ——eeeefnens

(537) Work equipment

(55) Highway revenue equipmeat-—4-----—-

(58) Floating equipment- —————am—t

(33) Highway revenue equipment—q -
(57) Work equipment

(58) Miscellaneous equipment
(53) Miscellaneous equipment

(34) Passenger<rain Cars —e————-——y

{52) Locomutives

(33) Freight~train cars
{(37) Work equipment

(38) Miscellaneous equipment
(53) Freighi-train cars
(54) Passenger<rain cars
{53) Freight-train cars
(568) Floating equipment
(57) Work equipment
(53) Freighi-train cars
(53) Freight-train cars

(52) Locomotives
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286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a clossified statement, for esch lessor company included in this report, of the credits to the reserve accounts for depreciation of road and
iscellaneous physical property during the ycar, and the charges to the reserve accour ts during the year beosuse of properiy retired; aiso the balances
in the sceounts st the beginning and at the close of the year

liem
(%)

CreviTs

Acorued depreciation - Miscsllsnsous physienl property .| ... .. ...
Rord property (speecify):

i
3
¢
s
[
7
“
)
10
u
1
3
1
18
i
w
[
| 19
n
n
| m
| =
“»
2
»
%

Torvar Crepirs.........
Desirs
Road property (specify).
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286, DEPRECIATION RESERVE~ROAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

Enter the names of the lessor companles in the column beadings. A’l debits or eredita to the reserve respecting amortization, if & general amor-
tization prograrn has been suthorized, should be included.
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300. INCOME ACCOUNT FOR THE YEAR

1. ®how hereunder the Income Aceount of each lessor company inzluded in this report, sutering the names of the lessor companies iz, the column
?Mhnn‘.e For lustructions covering this schedule, see the text pertaining to Income Aecounts in the Uniform Bystem of Accounts for Railrosd
ompanies.

Item

-8

ORDINARY ITEME
Laway Overaring Incous
(501) Rai'way operating revenues
(531) Railway operating exponses s
Net resenuie from railway operations
(532) Railway tax aceruals (p. 316;
Hoilway operating income ...
Nexr Income
(503) Hire of freight carg highvay revenue freight
(504) Rerk 1rom Jocomothyig mce -
| (BO3) Rent from passenger-train ears. ...
. 100 Rent fron Loating equipment.. ... ...
| (507) Rent from work equipment.... .....coccrvevmeceriesmssesmronss
(608) Joinut facility rent income. ...
Total rent income. ..
Rents Paasre
(30) Higf i a2 Mahwey rovonse et
(537) Rent for locomotives
(538) Reut for passenger-irain cars
(539) Rent f~- "~ ting equipment
(540) Rer o ORI, - s sbpensossssmpin i .

-0 W N e Y oW o=

BREE ise. ARE IR BOMEI. oo soiiinm-suinvsiimabsiniviis nobmibriginisoes
‘ ROLal TNLE IBFIIIG.. ... ciret inossares snsvamvinamvsspmass
DN0L SONEE TH000 3B, W) oo ioniissnovevmwsonsnn irvesvars
Net railt-ay operating income (lines 7, 24)..........

OTHER INCOME
(6502) Revenues from miseelianeous operations (p. 3058)........|.....
(509 Tueowe from lease of road and equipment (p. 3i8)

(510) Miseelianeous rent ineome ;
(511 Income from novoperatiog property......
(512) Beparately operated properties-—profit
(513) Dividend income

(B14) Juterest incoae s s

(516) Jneome from sinking and other reserve funds. .. ........loceeeeidoevenn..
(517) Nelesse of premiums on funded debt
(518) Contributions from other companies.

(519) Miseeilancous income

Total other income. ..
Total income (lines 25, 38).

MISCELLANEOUS DEDUCTIONS FROM INCOME
(534) Expenses of miscellancous operations (p. 308)....... VX
(535) Taxes on miscellancous operating property (p. 308)......5........}..
(543) Miseellaneous rents

(544, Miscellaneous tax aceruais

(545) Sepurately operated properties—Iloss g AR E B
(549) Maintenance of investment organization ML w5 & R ARG
(650) Income transferred Lo other COMPAnIEn. ... .......vvveeeack covridicvinsovecin
(551) Miscellancous income charges g > RN SN
Tota! riskscellancons dedetions. ..................oroosoorsondfmmml e T
Income available for fixed charges (lines 39, 49)...| hesisswory AT fovsere.

e et s . A e e . e
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200. INCOME ACCOUNT FOR THE YEAR—Continued

2. All contra .ntries hereunder should be indicated in parenthesis,
8. Any urusual aceruals involving substantial amounts included on lines 9 to 83, inclusive, should be fully explained in a footnote,

© ® 9 e e w
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lk hfd

Item uh

(®

s

FIXED CHARGES |
(542) Rent for leased roads and equipment (pp. 320 and 321)
(546) Interest on funded debt:

(@) Fixed interest not in default. ..

(b Interest in defauls,
(547) Interest on unfunded debt..
1548) Amortiza’on of discourt on funded debt. .

Total fixed charges
Iocome after fixed charges (lines ’)O 58)
OTHER DEDUCTIONS
(546) Interest o funded debt:
{¢) Confingent interest

Ordinary income (lines 59, €2)

EXTRAORDINARY AND PrlOUg PERIOD I'TEMS

(670) Extraordinary items - Net Credit (Debit) p. 320) 396/ ..

(580) Prior period items - Net Credit (Debit)(p. 320) 396

(590) Faderal income taxes on extraordinary | 396
and prior period items . Dekit (Credit) (p. ‘i
Total extraordinary wnd prior ps:fogt:u?rrs c?.)CDf.q’ 3 13 9“‘{ |

Netincome transferred to Retained Income-— l ! J

Unappropriated (lines 63, 65) 308 1 160| 952

Nors. Deduetions because of acccirrnted amortization of emergency facilities in excess of recorded Aspreciation resulted in reduction of Federal income tazes for the year of tis report in the
amount of §

305. RETAINED INCOME—~UNAPPROPRIATED —h

1. Bhow hereunder the Retained Income Accounts of each lessor company included in this report, entering the names of the lessor
companies in the column headings. For instructions covering this echedule, see the text pertainingto Retained Income Accounts in the

Uriform System of Accounts.
b .,(, ( ?é wﬁ'

(602) Credit balance transferred from income i ’
d

|

(pp. 302 and 303) 0o | 962 |

(606) Other credits to retained income (p. 320)
(622) Appropriations released

Total credits during year | !  §

|

|
|
!
t
il

(612) Debit balasce transferred from income
(pp. 302 and 305)

IR bR
(616) Other debits to retained income (p. 320) . 296 ! ! ! | !
(620) Approvriations for sinking and other | ! : {

8 1 (621) Appropriaiions for other purposes

i

reserve funds ‘ ‘ ! ; :
| !

4 | (623) Dividends (pp. 304 and 308) '

10 Total debits during year
i Neot increase during yeor

1607967

12 Balance at boginning of year

‘ i
E] Balance at end of year (pp. 201 and 201A) (20,01, m! 962 | v

I REMARKS

lun.wu Cosporations - Lessos - B




300. INCOME ACCOUNT FOR THE YEAR—Concluded

hvvvaced R

¥ X

bevesand

b v vasd

305. RETAINED INCOME—~UNAPPROPRIATED—Concluded
All contra entries herennder should be Indicated in parenthesis,

2

3. Indicate under “‘Remarks’ the amount of assigned Fe deral income tnx consequonces account= 606 and 616,

o
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SARSTRY 340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

A : Give particulars of each class of miscellancons phvsieal l In column (a) give the designation used in the respondent’s The totals of columps (3), (c), and (d) should agree with the

b b property or plant operated by each lessor company included in | Tecords and the name of the town or city and State in which | totals of accounts Nos. 502, “Revenue from miscellaneous |

this during the vear. If sny of the vperations listed in i the property or plaut is iocated, stating whether the respondent’s | operatioas,” 534, “Expenses of miscellancous o tions,” and |
|

1 this . wore discontinued before the close of the vear, | title is that of ownership or whether the property is held under | 535, “Taxes on miscellancous operating property,” in respondent’s
1 expiain the matter in a footnote.  Group the projcrties under the | lease or other incomplete title.  All peculiarities of title shouid ! Income Account for the Year. If not, diferences should be
I heasls of the elasses of operations to which they are devoted. i be explained in a foolnote. | explained in a footnote. |
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35¢. RAILWAY TAX ACCRUALS

1. Cive particulars called for of the “Other than U, 8, Government 3. In section A show for each State the taxes acerued which were levied
taxes” and ‘). 8, Government, taxes'” accrued and charged to account | by the State Governments (or Governmerts other than the United States),
No. 532, “Railway tax accruals,” during the year. 4. In seetion B give an analysis by kind of U, 8. Government taxes.

2. Enter in the column headings the names of the lessor compsnics 5. Substantial adjustinents included in the amounts reported should
whick acerued the taxes. be explained in a footnote.

b

= e |

Name of £tate snd kind of tag

Amount
()

A. Other Than U. 8. Government Taxes
(Enter names of States)

Payable by Penn Central

Total—Other than U. 8, Government taxes. .

B. U. 8. Government Taxes

Income taxes

Oid-nge retirement

Unemployment insurance

All other United States taxes.

Fotal—U., 8, Government taxes. .

Graxo Torar~Railway Tax Accvusls (scccunt 532)
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; : 271. INCOME FROM LEASE OF ROAD AND EQUIPMENT
l. Give particulars called for with respect to road and equipment leased to others during the

1 B :

~_year, the rend of which is includible in account No. 309, “Income from iease of road and equipment.”

2. If the respondent leased to others during al! or sry part of the year any road and equip-
ment upon which no rent receivable acerued, give particulars in a footuote,
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E 371A. ABSTRACT OF TERMS AND CONDIT(ONS OF LEASES

mnwasmaunmmmama:hehmun&rwmmmmw wmmmmhwﬁm&opmvﬁmpmuﬁemuiutbnd&hn Also
rents are derived, showing particularly (1) the name of lessor, (2) the name of lessee, (3) the give reference to the Commission's suthority for the lease, if any. If none, state the reasous
Mdmwk(l)thechuadtub‘mmofmqnmmormbletuwuddshdm therefor.

connecting the original parties with the present parties, {5) the baris on which the amount of Copies of leases may be filed in lieu of abstracts above ealled for. References to copies |
the annual rent is determined, and {6) the date when the lease will terminate, or, if the date of filed iu prior years should be specific. i
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383, RENTS FOR LEASED ROADS AND EQUIPMENT
1, Give pariieculars ealled for with respect to roads and equipment 3. Taxes paid or payable by the respondeat as & part of the sti
Jessed from oihers during the yesr, the rent for which is ineludible in | rent should be ineluded in column (f) and specifically statec
sceount No, 542, “Rent for leased roads and equipment.” “Remarks,”
2. Rents payable which are not classifiable under one of the three heads 4. This secount includes amounts pavable acerued as rent for roads
provided sbould be explained in & footnote. tracks, or bridges (inciuding equipmcnt or other railroad property covered l
|
|

ruiu! ed

under

Nume of lessor comnpany Tol:{‘::‘.t ;r:-,md

e 7

Name of lenseholder

383A. ABSTRACT OF LEASEHOLD CONTRACTS
Give brisf ahetracte of the ‘crms and eonditione of the leases under | ehain of title and dates of transfer eonnecting the original parties with
which the above-named properiics are held, shewing particularly (1) the | the preseut parties in case of assignment or subletting, (5) the basis on
name of leasee, (2) the name of lessor, (3) the date of the lease, (4) the | which the amount of the snnual rent is determined, and (6) the date

NOTE~Only thanges during ‘he year are reguired,

e T

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, “Extraordinary tems’; 680, ““Prior period items",
and 590 “Federal income taxes on extraordinary and prior period items; 606, *‘Other credits to retained income’ and 616, ““Other debits to re~

tained income,”

— e e s A

‘ﬁ:‘ Namue of lessor company "’;5:‘" Ttem
(8 (e)

| | | Providence and |Proceeds from sale of interest in real estate

RAROAD CORYORATIONS~ LEsson—E




T

3835, RENTS FOR LEASED ROADS AND EQUIPMENT —Concluded
by the sontraet), and for specific equipment held under lease for 1 yenr | 5, If the reporting companies held under lease, during all or any part of
or more, the property being owned by other companies, and held under | the year, road on which no rent payable acerued, or if any portion of the
lesse or other sgreement Ly the terms of which szcluafve use and control | charge shown hereunder is for construetion on & line in which the leasehold
Jor operaling purposes are secured. | interest will soon expire, give full particulars in the “Remarks” columa,

i

!

_ SR I DT
Crasmrcamion or Rext

{ N

383A. ABSTRACT OF LEASEHOLD CONTRACTS - Concluded

when th2 lease i3 to terminate, or, if such date has not yet been deter- In lieu of the abstracis here ealled for, copies of lease agreements may
mined, the provisions governing its determination, Also give reference | be filed. Reference to copies filed in prior years should be given in
to the Commission’s authority for the lease, if sny. If noue, state the | eonnection with suy changes in terms and conditions of the leasehold
reasons therefor. contracts.

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR-Concluded

Each item recorded in accounts 60¢ and 616 amounting to $5,000 or more should be stated; items less than $5,000 may be combined in a single
entry, designated **Minor items, each less than $5,000,”

Line
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4 2

i

another company, give particu ot
the actual single<rack distance Detween termini.

|

—————————

lars in a footnote.

The classes of tracks sre defined as follows:

Running tracks — Running tracke, passing tracks, cross-overs, ete., including turn-outs from
those tracks to clearance pairts

o e
T T e T e

Name of rosd

A

———— e —

411. TRACKS OWNED AT CLOSE OF YEAER

(For lessors 1o eiher than switching and terminal companies)
Give particulars of the mileage owned by cach lessor company included in this

e e —

Temin heiween which road pamed extends

@)

14
a company of this class controls any uleage by lease, and, ir turn, subleases such mileage to
In giving “Miles of road”, column {¢), state

Way swilching tracts.—Station, team, industry, and other switehing tracks for wlick po

switching serviee is

Yard swilching tracka—Yards where
i ion, house, team, industry, and other tracks switched by 1

In the low=r table, classify the mileage of road cwned at close of year by States and Terri-
tories. The figures should apply to single-track milcage only.

switching services are maintained, including
by vard locomeotives

e ——
T— e e——

Rewxme Tracks, Passine Tracks, Crossoveks, Snc

Enter names of States or Ter-
lﬁmummmmmmmmnmmd.mm

S

Miles of road

e

Miles of sscond
Cwd track

@

Mites of passiog
cross-

eic

Miles of way
switehing
Uscks

Mides of
yﬂntu:"
rsoks
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I. Give the average number of en plovees in the serviee of the lossor ‘
companies inclt.ded in this report and the total com pe on paid to them,
General officers who served without compensation or were carried on (he
pay rolis of another company, and pensioners rendering no service, s
not to be included.

561. EMPLOYEES AND COMPENSATION

2. Averages called for in columns (), (¢), and (d) should be the average
of 12 middle-of-month eounts.

3. This schedule does not include old-age retirement, and unemploy-
mant insuravoy taxes. See schedule 250 for such taxes,

T — = e e~ —

AVERAGE NUMBKRE Of K APLOYEES IN SERVICE Totar CompENsATION DUKING YEAR

Name of les.or company Fxerutives
geueral officars,

Exacutives, general
officers, and stall Other employees Total eccmpensation

(g

- corspoofrommen
i i | '

Give the name, position, salary, and other compensation, sucn as
benus, commission, gift, reward, or fee, of each officer, direetor, pensioner,
or employee to whom the lessor eompanies included iu this report peid
$10,000 or more duging the year as corapensation for current or past
services over and above necessary expenscs incurred in discharge of their
duties,

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC,

If more convenient, this schedu'e may be filled out for a group of roads
considered as one system and shown only in the report of the prineipal
road of the system with a reference ihereto in this report.

Apy large “Other compensawn.on’ sbould be explained.

e e T T T T T T T L T ST T T o

) li,‘:‘ Naioe of lessor company
(a) (e)

S e —— e

Balary per araum

th 3
s of closs of Other rompensation

during the year
‘e)

2
2

; $
Providence and : Robert H, Eder 7 President_ s o SRS -'-_-“! iy
‘Worcester Company | Joseph R, Di Stefano zcretary | | 2166 e
: |
!
|
i
I
|

0 AT A O P P

|

563. PAYMEI

Give particulars concerning payments, fees, retainers, eomniis ions, i
gifts, contributions, assessments, bonuses, peusions, subscriptions, 2!low- |
ances for expenses, or any form of payments amcaating in the aggiegate |
1o 85,900 or more during the year to any corporacion, institution, as:o-
ciation, firm, partnership, committee, or any person {other than one of
respondents’ employees covered iu schedule 562 in tiis annual report)
for services or as a donation,

TS FOE SERVICES EXNDERED EY OTHER THAN EMPLOYEES

Paymonts for seizices which both as to their nature and amount
may reasonably be rvegarded as ordinarily connected with the routine
operation, maitatenanee, or eonstruetion of a railroad should be excluded,
but any special or unusaal payments for serviees should be reported.

If more eonvenient, this sehedule nwav be filled out for nlgmnp of roads

considered as one sys'em and shown o.iy in the report of the principsi

road of the system with a reference ther.*o in this report.

Yo Naume of lessor company Name of acipiat
; (%) )

]
Naturs of serviee | Remarks
(e)

, Bernhard & Mc Phprson

ystems Ana

esearc

Cameron Kay |

prson, O'Brien & M‘COrmick

. Iraffic & D{;E{é:gcon Sexylces. .| . . ...

. |
Crasultant

4

) ,._.__._________._.____-_-..._..1
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381, CONYRACTS, ACREEMENTS, ETC.

Hereunder give a concise statement of each important ecatract, agreement, srrangement, ete., with other compan:s or persons, together with
lmportant revision:, modifications, terminations, and other changes thereoi, which bacame effective during the year, and concerned in any way the
transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plaus without the jssuance of secu~
ritlee by respondent, making such statements in the following order:

. Express companies,

. Mail,

. Sieeping, parlor, and dining car companies,

. Freight or transportation compenies or lines,

. Other railway companies.

Bteasmbont or steamship companies,

. Telegraph companies,

Telephone companies,

. Equipment purchased under conditional sales cortracts.
. Other contracts,

Under item 9, give particulars of conditional sales sgreements, lease or rental contracts, an{ other simlas instrumeat. entered into by respondent
for the purchase of equipment, which provide for payment in installments and do not involve th: issuance of securiiies by respondent, State the names
of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and conditions of payment,

Information concerning contracts of minor impsrisuce may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $3,000 per year, and which by its terms iz otherwise wnimportant,

In lieu of giving ubstracts, copies of contracts may be filed. Every copy of a contract furnished in connection with the foregoing recuirement
should be listed hereunder.

The basis for computing reccipts and payments ehould e ‘ully stated in the ease of each such contract, agreement, or arrangemen:,

Compliance with the requirements of this schedul. does rot relieve the respondent of the duty placed upon eommon ear-iers by section 6 (5);
Part I, of the Intersiste Comimerce Act, which reads as followe:

CSORAD N

“Every common ecarrier subject to this part shall also file with said Commission copies of all eontracts, agrecments, or arrange-
ments with other common earriers in relation to any traffic affected by the provisions of this part to which it may be s party.
Provided, however, that the Commission, by regulations, may provide for exceptions from the re quirements of this naragraph in the
vase of any class or classes of contracts, agreements, or arrangements, the filing of which, 10 5 opinion, i not necessary in the
public interest.”

A 0 0 i A i 0 B
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Hes eusnder state the matters called for. Make the statements
explicit - nd precise, and number them in accordance with the
in~ises: aach inuiry should be fully answered, and if the word
“nona” Lo.ly states the faet it may be used in answering soy

" parsicular inc ciry. Chaiges in mileage should be reported by

classes x5! scated to the pearest hundi ~dth of a &ile.

1. All i ~e.ses and dacreases in mileage, classifying the cha:ges

in the tahles below as follows:

{Class !} Line owned by respoudent.
(Ciass 2) Line owned by proprietary companies.

-+ —

591. CHANGES DURING THE YEAR

2. For changes in miles of road, give dates of beginning or aban-
donment of operations. If any changes reportable in this
scheduie oceurred under suthority granted by the Commis-
sion in certificates of convenience and necessity, issued under
paragraphs (18) to (22) of section ! of the Intzistate Mom-
merce Act or otherwise, specific reference to suc’; authority
should in each case be made by docket number or otherwise,
as may be appropriate.

3. All consclidations, mergers, and reorganizatioos effected,
giving particniars.

This statement should show the mileage, equipment, and cash
value of property of each company as weil as the considera-
tion received by each rumpany party to the action. Siate
the dates on which eoasolidated, ete., and whether the prior
companies have %een dissolved. Copies of the articles of !
consolidation, :nerger, or reorganization should be filed with lk
this report.

4. Adjustme~:sin the book value of securities owned, and reasons
thereior.
5. Otber financial chaness of more than $50,000, rot elsewhere
previded for, giviag full particulars.

s

INCREASES ¥ MILEAGE
T e S = —— == e ngmq
; ! R ! RUNNING TRACES, P1381%6¢ TRACKS, ORosSS-0ovEAR3, Fre '
i Main
Line 5 (M3or Miles of way Miles of Fard
No, | Class Name of lessor company Feanch Miles of second | Miles of mai soher |, Miles of passing | switching tracks | swiiciing Lucks b
I \B) ine]  Miles of road main track main tracks | ROy CLS-Overs,
¢ o Jaro-vals
™ I_ W AT W @ @ (® m ~ & e A B
- |
g s TEIEAGEARE RS h SRR AN SR i 00 TR 8 T NG BRI L S TR ST
; : ! : a { l \ j&
i B R PR 37 bty My 3 e > : ) ;R i pegy tagey + < R s s seort Tnsd 4o UMY Fonad e ot ey
(s 8RR & 16 ARAGE S P 15 TR, B N S S
OF ST N R SN, . o T BIED IASUCU G AU iR T PRRL TORRRET Y R . = i S i b s i oot
l : l | ! i
T T R R AR RUVEIAIRY SRS M0G0 58 S e T RIS SO L B oot Rlieeies S R L
3% 3 R : e oo - o RSP, T WCERIER, R, SRR o Ritaia o Rdatiels Wo
o T, YRR B G = ' iy Tid L i* 8 e ' SET -.._-|....-_ ; R AT RS SR il
: : i ' i | i i . Il
i " |‘ . " o : -_— S ! i i ¢ Ty Nakgr oo 3 i o 1 T8 e 3 ol R
P L . R SRR S W iiee = '
| ' g 1 w 1 . o T T g
B NER e R » i IRRPSY ST TR R w: BEUHE 7 S Pt A B e
: : ; | ; : ! - | | a | o
' , S B SR ¢ Ttk T e By | O BEER
e Rt SRR R e LSRR : | : | el l !
: : : : i
i1 Lo TR LS T S SRS RN SRS el ’-_! WRAT A5 : T . FERE ¥ W, SR Sue e ST
IMECREASES IN MILEAGE
- E I i | ! ;
S | - - G s s udan WO SRS (S - ! -{- - e B
. ] ! _ : ]
2 | e S e T el T T O, Sorseelacs TRE Y. NIRRT
8 i . o R SRS Avepe et SUEID. SR NgSh S MRRRE MRNLSEEAR S e T ST MRS WASIR ST M a5 it
i ! ! }
B R e e B i i e v i e o s i et AL e s s S o e B e i R PNNE TR WY RTIRIIES, SR b et b e gt Rty o g vt B i § Aoty IR
4 Jr— " - " - - R SRS PER———— ; ................ NSNS P R ———— T T B —-— - PR [ ——— PRp—
R NONE | | ! | : :
e ey < WE TR o SR (50 I e PR IOROAL ¥ M Rk ek i
W R e MOSLIER 3 Wi B N ‘l 3 St GRED- o el A R B S i
! i ! l
| B - - ‘ ._,i- - i — S » SoiiniilA e cin Pt e ama G sy Settient A NEFSSSCRRENRS, FOSER o e S sl
gk AR PR R I i < ! i _| i 1 & i WCIESAE RTINS S . NN, P, FRCKIESS s S i snissinl
: i | , t i
x B ; g B R SURES W B i T TR B, S SIS R FEETPAL AUl el O 1 oI T
! { !
st - - - m—— o I - 1}‘ -E M iy g e s i pasbra s sy« e st SO """"!'
2 ¥ By AR i 0 BRI e et RS, MARSRRTRE e A il Sk A Sen Rt e o S
> oy a8
-3 - p— ——— P _..:._.... .;... e | ..l-.-- -'i'- el s o« we caloenamen ;--- - cems lecsese rasscsnsssss Sanees ]l taneesseseee ——-— - I ------
M by SR ARG IR R, el S Laer S I ‘ RN ] i i RSN e AR feey 7
3 i B &R IR \ e
| 7 ' ' : !
¥ SRR — T""_‘_"__,Df_“_“‘h'i‘,!,:;:_:_"?'_;::;'.‘._ ’_':;;:_':_',":;:_‘_“.'_‘.:".4:.“.:'i'“:____*‘ ) ;li‘ e v | il S e . o g % "":I




If returns undder Iuguiry No. 1 oo page 530 include any first main track owned by respondent or its proprieiary companies representing now construction or pennanent abandonment give the
following particulars:

g
&
¥
-
-
- s bl s St s G RS . IR Sy S < A . -~ S-S S A et gt g St A "e-er A a3 e e
s A L SIS T e T e 2 R s e — e el e e . it S - = == —_——= T — e e e gy — -—--:ﬂ._
E , : u\:.‘-kb BY RESPONDPENT | Owxned 8Y ProrRiETARY COMP
v XILAS OF ROAD I MILES OF ROAD
Name ol lsor ounpony Name of proprietary company
_ | Luelructed I 4 bandoned Consiructad Abardoned
i d . SRR PRy - BT 10 (d) (e) mn
£ b o 3
» i . i T s R s o Atk s ) R O E i [{-------_-__ PTG e AN edueetge SRR TS Sl
41 S L b AR 1 i D A I R 4 s ook I oo, - s ] o : WEESISERIE, RTINS SR RN S0 L= Bt WER g s T PR I AR M SR WS (P B G - (L TOPR PR T W 0 A1) b ottt AR5y Nets Il
AT I TRATN T s T R R e 0N I [ N R R e
! ! i P A e s s m———— i ——— PORRDIE] ERESTRSRGL). TS
B G M b s e e s i e S i B i . s D A e 3 ARG R
\ ' ‘l ...................................................................................... ‘ T PP cevewmmmens fane—
B e ot Coufaiiuri i b e i e et o i ol iy B i
R AT R R S e L 3 R e S ; PR BN RN SR R A AT TR A TR S LIS N SRR R TR REDSEN WA SR el
1] ‘ B A T~ S . S e - - R 1 - ! - - - : i‘ - -——— -— - e - - PR ——— P——
| | £l 5% AR S AR
g AL T T I AR T St s s s e - ik v " TIE? SNSRI T NG S AR S
i ! i SR R b S s e oo SRR S T S B 5 fon S e T
® AL LR e P ST R R B R S S R e s o GERNR SPIN GlaaeET R e ea } .
| | i it S W W BHWS SN B PR BT ST W BT SR SRS - conmmmsarmnne ) | censtnssaenl seeees - e - --——
: : | g e ] R e Sl £ EE St
. R R L L N e e e e LI e B i Ll L R Rl S Tl sl 'r“‘- - --_-——_-‘;“‘:_-_: “_- - *-_- i_“'”'_'“‘.“" | _‘---- _l;___ - B i e e I L - ——— - —— g o= —w § - I -— - — s

The item “miles of rad constructed” is interded ‘U show the mileage of first inain traek laid to extend respondent’s road, and shouid not include tracks relocated ard tracks laid to shorten
the dizstance betweea two points, without serving any new terntory. By “road abszdored” is meant permanently sbandoned, the cost of which has been or is to he written out of the
investment accounts,
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VERIFICATION

The foregoir. , report must be verified by the oath of the officer having control of the accounting of the respondents. Tt should be verified, also, by
the oath of t! : president or other chief officer of the respondents, unless the respondents state on the last preeeding page of this report that such
chief officer has no control over the accounting of the respondents. The oath required may be taken before any person authorized to adiminiswer an
oath by the laws of the State in which the sane is taken,

OATH
(To be made by the offlcer having control of the aecounting of the respondents)

State of Rhode lsland

Providence

meakes oath and says that he is Treasurer
(Insert biere the name of \bs afMant) (Tusert here the official title of the affiant)
of Providence and Worcester Company AR i v
' % SAE I Elnnﬂ. here the exact legsl titles or names of the respondents)

e ew e
foom e

that it is his duty to have supervision over the books of acevunt of the respondents and to control the manner in which such books are kept; that he
knows that such looks have, during the period covered by the foregoing report, been kept in good faith in accordaree with the accounting and other
orders of the Int. sutate Commerce Comnission, effective during the said period; that he has carefully examined the said report and to the best of his
knowledge and belief tae entries contained in the ssid report have, so far as they relate to matters of aceount, been accurately taken from the said bocks
of account and are in exact sccordance therewith; that he believes that all other statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the sbove-named respondents during the period of time from and, including

_..--..-Z!.;‘.".}.‘EH.-_]:- AR TR N?.!‘., to and including

A~ v 3
.....,...C.WMQ (“/ ?/VLU}.—‘((—: .

(Zignsture of atliant)

Subseribed 2nd sworn to before me, a A.Z."'.;..(.".‘:__..L:y.._'....’..:_: ol b ke ..., in and for tlie State and

]

gounty sbove named, this ......... 57 he........... day of S B S o , 19,27
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VERIFICATION ~—Concluded

SUPPLEMENTAL OATH
{By the president or other ehief officer of the respondents)

Bhode Island

State o! ...

County of PI.’OV! dence

" R(’bert Hf ;.der casanremnnienene D4CES oath and says that he is Ptender}t
(Insert here the name of the siiiant) cIngert Sere the o Mcis! title of the affant)

of . Providence and Worcester Company

(Insert here the exa "egsl titles or names of the respondents)

B .

that he has earcfully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that Lhe
said report is a correct and complete sta_ement of the business and affaiss of the above-named respondents during the period of time from and including

December 31

Janu‘rylﬁ R L ! 19._7.1; to and including

(Bigoature of affient)

Subseribed and sworn to before me, a ;f.’.'.,'(..{.’.—.Z:zv.—:.&nyz.;-Q.z.;.&;.‘.’;.;ifk.-.s;.....-‘..., in and for the State and

g &4 :
counity above named, this ........ 8242 ... day of ..)z-f.arz‘.z...c«.. , 19.7.2
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MEMORANDA (For use of Commission only)
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