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SPECIAL MOTICE 

The attention of the respondent is directed t>elow to certain particulars, i f any, in 
which thia report fo.'m (^ifftra from tlie correiiuunding form (or th<; rjrereding year. It 
al.ukid be undtTiitood tital mention in not made >f neces.'iar.v gub!>titv liona of datea ur, in 
geiieral, auch cther things aa aimple modifications intended to make requirementa clearer, 
other minor adjuatmeiiis, and tyiHtgraphical correction!. 

Pcgat 202 Olid 203: Sch«duU 211. Road and Equipment Property 
Pogoi 238 ond 239: Schodulo 282. Doprociotion Bot* - Equipment Ownod 
Pogot 240 and 241: Schodulo 285. Accrued Doprociotion - c<oad ond Equipmont 

Keft-ronce lo account i l l , .Stc^m locomotiveK, hiia hetiti deleted. 

Accounl 52, Other locomoUves, hati been ret i t led "Locomot ive s " , 

Proviaion lias beoii made for reportinf; data related to hiiihway ><'vnnui' (^i)uipmerii by inserting 
new account fyii. 

Pogo 300: Schodvio 300. Income Acco;<nt fur tho yeor 

.Accounts 503 and *."6 have beaa retitlod "Hir«s of freight cars ard highway 'evenue fretght 
equipment". 

ft 
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Providenro anu Worcester Company (successor by merger to Providence and 

Worcester Railroad Company) was formerly a leased l i n e of Tl^e New York, New 

Haven and Hartford Railroad Company under a leasje executed i n 1892. 

However, the Trustees In Reorganization of The New York, New Haven and 

Hartford Kailroad Company rejected the lease as of Dsceinber 31, 1968 as part 

of t h e i r plan of reorganization. Thereafter, the properties of the Providence 

and Worcester Company were operated by the Per.n Central Transportation Company 

pursuant to an order of the I n t e r s t a t e Commerce Connrijssion dated November 25, 

1968. On Apr'I 6, 1970, the Providence and Worcester Comoany f i l e d w i t h the 

In t e r s t a t e Commerce Commission, a notice of i t s declination to accept the terms 

c' inclusion in the Penn Central system as fixe d in-the Comt̂ i .ss i o.i • s order of 

Xovember 25," 1968, On the same date. Providence and Worcester f i l e d w i th the 

Commission an a p p l i c a t i o n under Section 1 (18) of the In t e r s t a t e Commerce Act 

rtquestina the Commission ro authorize the abandonment of operations over i t s 

l i n e hy Penn Central to be followed bv rhe resumption by Providence and -orce.cter 

Company o: t h t oper?tion of i t s own l i r e as an independent r a i l r o a d . 

I 



ANNUAL REPORT 

or 

PROVIDENCE AND WORCESTER COMPANY * 

See typewritten sheet on opposite page 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31, 1971 

.Name, official title, telephone nuniber, and office address of officer i f charge of corre»pondet<:» with Uie 
Commis.sion regarding this report: 

Joseph R. Di Stefano (.^itle) Secretary 

401 434-6800 
(Te iephono n u m t x r ) 

f K,am c-u<J«) (T«l«phon« numbai) 

(Office addroos) 94 Dexter Road, East Provi dcnce> Rhode Island 02914^ 
(Sir««t MO nuabsr, Ci l | r . S u i * . tmt ZIP o O * ) 
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1 INSTBUCTIONS REGARDING THE USE OF THIS REPORT FORM 
j Thia annual report ia amuiged in colvnuiar form ao ttiat it may include 
' returna for a siiigic lessor company, or for several leaaor compantea whoso 
j projxirtiea are leased to the same operating railway, provided that the booaa 

of account are ijnrlor the geieral auperviaion of tbe aame accounting ofiicer. 
Separate retarn« are required to be ahown for each leaaor, the name of 

tbe reportinf̂  rom[>any to be entered in the box heMling or in the oolumn 
on tbe left of the several achedulee, a« may be applicabie. 

If the repcrt ia made for a aingle compaoy, tbe exact corporate name 
, should appear on tiic cover, title page, page 100, and io the oath and 
j aiipplcinental oatb. 

A rrport made for a numter of iesacr companies may ahow an appro-

page, but tbe oath and auppJementai: oatb must be completed fcr each 

corporation, except aa providtd therein. 

, Railroad Company" abouid contain 
h«reander the names of the leesor oompan' a that are included in t'<is 
report, aod the names of those that file separately. 

j NtiiMi of Itmux oompult* tocludad la Iblt rtport 
T 

NtOM of IsMOf eompwlM Uiat fiU ttptnlM nporta 

] 

1 

- -

I 

In completing the varioua aehedulet in thia repon form, liat the srifonr.atlon eonciMig tfie l<»aor companiesi in the order in which tbeir najnoi 
appear on the balancr .̂ b̂ 'Ot. Such additional pages aa may be necessary \riU t>e furtiiahed ti;/ tbe Commiia..v>ii on request. 

RiiuoiD Cor.roaAtKma-Linca- IEI $ 



Give bPr!T?under the exact coTpora*© n&me and other p&rticulArs cAlle^i for ti.ncernin^? each 
\vmoT ccmpaa/ iDciuded in this rrp».rt. i'he corp:~>r&t^ name fhould be given in full, exactly aa 
it Rpf^ears in the articlea of incorporation, uiing the wonls "The" and "Corar>*ny" only when 
they are part* of the corporate name. Be careful to distinguish between raUroad arid railicay. 

If receivert, tru«teee» or a committee of bondholden are in poeeê iUon of the property of 

101. IDEN n r t OF LESSOR COMPANIKS INCLUDEU IN THIS REPORT 

any of tho lessor compani-̂ ?, state thoir nam<*s and the court of jnrisdictioo in column (a) and 
pivt the .iftte when such receivenhip, tru.̂ 'teeship, or other po*-seiision t>cgaQ. in addition to the 
date of incorporation, io column (fc). 

If a consolidation or nierger wa^ effoct<Hi during the year, particulars should be given In 
Scheduic 501, "Changes during the year." 
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iMCOaTOaATIOH COWOa4t« CONTftOL OV«ft ImrON&EllT 
Total num­
her Ol stock-

hoiien 

( f i 

ToUl votinf 
po<( «r of .ill 

•i*curily bo'iM^ \ 
ftt ckM ol jmi 

(0 
i 

(a) (%) 

K w w ot SiMo or Terri­
tory in which cv>mpfto> 

WW tnc<irporst*f 
'* 

N M * tt oofitrothDC ocrporaiioo OOOCrot (pfTOBCt) 
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Total num­
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hoiien 

( f i 

ToUl votinf 
po<( «r of .ill 

•i*curily bo'iM^ \ 
ftt ckM ol jmi 

(0 

Providence and Worcester Cosiq>any 7/8/68 Delaware 619 16 868 1 
1 

1 

* 1 vot e per sha )re not exceeding 50 
I. yot shares; thereafter 

_ 

\ 

!0S. STOC KHOLDERS R E P O R T S 

I . Th*> respondent rtquired to send to (he f?ure»u of AccounUs, immediately upon preparalion, two copies of itii latest annual 
report to toe kholders. 

Check appro[iriAte box: 

Two copies »tre attached to this report. 

1 

i 

Two copies will be -̂ nhmitî d̂ A p r i l 1972 , 
(date) 

[ j No annual report to stockholders is prepared. 
J 



!. Give the n,̂ me» of the nvt; security holders who had 
year, or, if aot available, at ih^ fla^ of the latest coi 
â r̂eements give, as suppieiucr.ta! information ou page 

IW. STOCKHOLDERS AND VOTING POWSBS 

Thja information shouid be given a? of the close of the 
culars of the truat in a footncte. In th^ case of voting inist 

certifies tea and the amount <rf their individ'.jj holdings 

V. 

« 

2. Give particulars called for regardipg each lessor company included m thia rttpoat, entering 
the imtials of the lea»or compaaiea in the column headings. 

State total number of votea oaat at Âtest generai meaiing for election of directors <̂  reepondent 
Give the date of aueh rating. _ _ 
Give the place of auch meeticg-.„ _ 

iKTfuu or R 

P & W 

1K805 

.?r(?yideJi?j 





112. DIRECTOBS-C^Bclaiod 
Eator the namos of tbs lesaor oompani'jo in the eclumn hoadinica. 
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113. PRINCIPAL GENERAL OFFICERS OF CORPORATIOM, RECEIVER, OB T R U S T E E 
Give particular* of tbe variou* geaeral offiisera of respondent* at the close of tbe year. Enter tbe naroes of the Uaaor companiea in th* eolusk.n leading*. 

Unt 
No. 
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Name of general officer . 
Titie of gi neral officer... 
Office ad'lresa 
Name of general offioer.. 
Title of generai officer.... 
Office address 
Nairie of general officer.. 
Title of general offieor.... 
u/Bce address 
Naine of general ofSonr.. 
Title rjf general otiSce.'- .. 
OfTice addreaa 
Name of gcnci al offiser.. 
Title of general offifor.... 
(iffice a,d'lress 
Nai 11- of general o/flcer.. 
TiH»! of general ofieor.... 
Office sxjdreu* 
Name of general officer.. 
Title o.' gexeral officer. .. 
Office addre** 
Nanrui of gfner».l officer . 
litle of generai ofBcer... 
Office a'Mrea* 
Name of genrral officer.. 
Title of general officot. .. 
Office addreiS 
Name of grneral olBeor.. 
Title of general officer.... 
Office jjddreaa 
Name of g''neral o(H*er.-
Titie of general officer . 
Office addreaa . .. 
Name of general offin'r 
Titlf of utiieral offii-er 

OfTiCf addrea* 
Nan!,e of gpneml officer 
Titla of jte-icral officer .. 
Office adl) CSli 
Name of nfin-fhl otfier. 

Ti'ile of general officer 
Office addi«o 
Name of K<'»eral officer.. 
Title of g'.'iieral officer . 
Office aildicaa.. 
N ame of grneral offi* ts. 
Titit of general offlr<!r.. . 

C ffice address 
h ame of general o<fi<-er.. 
Title of ' cr fal olH«er.... 
Offiea r li-ean 
Name of gen4>ral olBeer. 
Title of general ofBeer.. 
OHoe addrvaa 
Nunc of gerieiral officer.. 
Title of grnemJ cffic.?r 
Office addrtt* — 
Name of gtuicrat officor. 

Titl<! of s<!ntral ofBcer. 

(.>ftiri- r.iiATttm. 

^T.L2^..'...^fiT.. 
President 
9 i Dexter Roat̂ ^̂  , ^» T* 

^J^f-?.^...^/^^}:?.. 
Treasurer 
94 Dexter Road. East Providence. R.I-

P.9 eph R,. P. 1 . .St e f ano 
Sficrst̂ ry 
94 Dfexcer Road. East Pr< >\ i dencfe ̂  R. i < 

"'-tariir. t^i.tmt,i,,i'iHa-.t,ttm\-.Y 
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1 113. PRINCIPAL GENLRAL OFFICERS OF CORPORATION. RECEIVER. OR TRCSTER-Cooelodoi 
1 " 2 ^ ^ * " " * ' * * ^ ' f ' * * * * * ' T tomiailntt. WtO t n reracniiod M in tha cooUolUof aunxMiiMt of th* road, ( ir t aiao I M r naaw iuiiS lltka. aod tb* loastlos ot ibti; < tl«M 
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200A. GENERAL BALANCE SHFET -ASStT SIDE 
Show hereunder the asset kide of th? balanct sheet at cloae of year of each leosor company included in this -eport, enU-ring th? name* of the 

Irtwor compatiki ia the eolumn headings. For instruction* covering this achedule, "ee the teit pertaining to (Jeneral Baiance Shoet Atcounta 
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11* l , ( . f > l S>.(" t i ' i . t ' l f M - - _ . 

'nftni<'ll«>n wf*rk In proartiMi 

' it\ • Itr, \i '.^^ •! ['f'>perty (vv. Ttl tfi "BiSi 

OtT'(r»l e<p«-n'litijrei — 

Totdl t/4ii>p«>rUttou property (ftcccunte 711 Afid 791). 

RvrDrJc) 'l«prrc(att'> r wid ftnortlMtlon (•ccoooft an'l 7Tfl) 
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2«eA. CENERAL BALANCE SHEET -ASSET SIDE—< oaUnn̂ d 
!n T.he Uniform Byatem of Acciitinta for Railroad Comiianies. The entries In thia schedule ihould be ''onsisteDt with tboae In the supporting- achedules 
on tbe pages indi.'a:ed. AU eo:itra <:ntri<« hereunder should be indi-iated io parenthesis. 
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200L. GENf^RAI BALANCE SHEET—MABILITY SIDE 

Sbow bersunder lbs llabili'y ltd* of tht balanoe ibett >t clftM of y , " at nxli I«HO[ oompftny lnclud«d ia '.ait report, euterlnf tnc namM of ttM l«Mor oompKilaK la Ilia oaluiLn Iwadlnai. t te 
instruttions covcrtnt thU i<-h«dul«, Mc tb« ( t i t p<-n>lnlni to Orn«'..! B.'lan,* Shwt Acenutitt. In thr Cnllorm Systeiu of .̂ ce<7ur,t5 fnr Raiiroad Companx. Th* entrln la Ibis MlMdal* sbMill 
b« constottnt with llii,aa In thf wipporttng srb«du!*ft on tb* ln.11nte«^ All contra entri** hereunder should bo Indicated Ir. parentbesis. 

LIn* 
No. 

A C C O M - ' 

y%) / / CiC (*) «) 

111 a 

(a) 
CrRRBNT LIABIUTIES 

fi2 f7.M \ L M I U ftnd notM ohv&bto 1 1 1 1 
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LONO-TERM T EBT DUE WITHIN ONE YEAR 
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LONG-TERM UEBT DUB AFTER C M . YEAH 
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RE8ERVE8 

72 WX) Pendon and welbre ret^vu .. 

71 

T4 

75 

(T74) Osetieliy en<l otber ree^vee 
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T4 

75 T • vl raeerree 
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T4 

75 

OTHER LIABILITIES AN D DKFERRED CRErHTS 

IB 
77 

(7^) Icter'.»t tn deteutt (p. 228 C) IB 
77 

TS 

n 
m 
11 

(793) Uuf'iDortlret] (HTTniiiic on ions-l TS 

n 
m 
11 

TS 

n 
m 
11 

/^ftat a ...̂ ^aaa^A A^a..^kjalAtinwa f mitmttA w*â ia##ar 

TS 

n 
m 
11 

TS 

n 
m 
11 

BHAREUOLDf R8 EQUITY 

-u 
CepMe/ KecA (/*er or «e<ctf M I M ) 

/ ^ M a \ r < s n l * k l * t n n k I m i A r i - T A I A I 3 500 000 
<a 3 500 000 
M 

H 

v T n t * l s i * n i t a l e l m - k v 
OpUel .S'vrpiM 

tm 

m 
1 r^. 

. . . , tm 

m 
1 r^. 

! tm 

m 
1 r^. / f l l k ) r t r K ^ i » i i l l j l w i a n i t M 

T f l A k l M n l t k l M l m i n i 

•il 
Ktltiiltt /IK* aw 

» 
94 

/ '^nat o ^ a i n c - . ! tn,»aa*M* _ f ^ v < . i r k W A r \ ^ * f / f a n ^ r i f t A f i f l 1 786 967 • » 
94 1 7fif) _9ii2. --
18 
I M 

r a t t r r J L ?R6.i_9fi2. 18 
I M TOTAL L I A n i l . m K S A N n 8HAREB0LDF.Rg'r,QU»TT. 6. .095- .02&. W TOTAL L I A n i l . m K S A N n 8HAREB0LDF.Rg'r,QU»TT. .095- .02&. 

NoTit: ProvlrkmhaJ not hwo^na.l* tir Federal InMnietisM which may be poynhfc in lulure yea«M« rewjU of deductions during • be period Dewioberll, IWl, ioelo**olth* r«*r of this rrpert Isr 

196a, undar pro-
accelerated amwlltalion In eicesi of reeorded droieclittloB Tbe aaounts by whh-b Federal tncome laws bare b**s rwloea^ ourlnt tbc 1 idk»»ed period iMregaUd I 

E*tim«l*d aceumulatad n«t reduction Ir. Frdaral inoom* Uxea bwcsune of accaletated aawrtlsation of eertAin rolllns atook ainco D«c«nib*r ( 

» vinion* of KoCiori 184 of th* Intemal R<tv«nu<i Cod« 

BsiLaotD CoaroatTioaa—Ltaaoa—B 



20fA 

ZOOL. OENERAL BALANCE SHEET—IIABILITY <IIDE—CoBlinaod 

On pace 210, aire an abstrec: of tb* prorMoas of th* l«ase benrln* na rMpondrnt s !i -,hintv lorrimhurH' I V lessee for ImpfnTeineats niad* eg tll* IrMcd nilrmd pmneKr If tb* 
contrad con!niis oo such provisions, state that far̂  

1 — — . „ , , 

IT) an 

< 

(1) otl 

t t t < 1 t 1 

1 

1 

- ! 1 

Uat 
N*. 

tt 

a 
M 

H 

M 

ST 

M 

M 

10 

7» 

72 

71 

74 

IS 

IB 

T7 

TU 

79 

SD 

Sl 

provialrma of {taction 185 ot lh* Inlerrusl R«vefnu-i Code . . . . . . . . . . . . . . . — . . . . . . . . . . . 3 — 

NOTE: Eatltnaua anaurit of future oKminca which can b« raaliaad be forei imyltui Fadaral istcoaw tax<a bacaua* of uiwaad astd available neit ofxratlna loaa 

narryorae as; Jaimafy I of the y w foll.r:vin« that foe wfclob iha raport la nada t 5 7 1 , 8 6 0 . 

ltiiL*u«i> ('oarvatTiuH* Lirsoi—E 
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3ML. GENERAL BALANCE ttHEE T—UABILITY SIDE-CoaUnB«t' 

Lim 
No. 

M 

t» 

l«0 

101 

192 

1« 

104 

The eoore returns eiclude respondent's boi lint* of its own isaue* »; (OUCTS* 

(715) Fnnded dehi unmatured — .. 

(767) Keceivers'and trustees'Pintles 

<7tl«) Debt in default 

(7»l) Capilal slfielc . ... 

fiirni;atN»,»T Itias 

Amount tit lii'.attti maiured u!it''..id in default for as lons ttlOiitft: 

.Sniouiit of interest . 

Ainount of p-iKciiiK*. nivu|t,'.i 
lnv.fstflient nr*-;*'.' inatvtaiiil So. '."»2 '•!;iif.r<'Vcnient> iii, leatetl (iropen' 

y** i f " ' " "Llil"-" t f t t f i , t Hb esi-fxt 10 ri^ipoiideut's i ; operly— . 

1*1 It) 

UAiuioaD CoaeoaATiOH* L 
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211. ROAD ANO EQUIPMENT I'ROPERTY 
f . l " . pa r t i cu la r s of chanae? d u r f n « the year in accounts 731 , "Roaa and 

equipment p r o p e r t y . " and T33, •'lBiprcv<'inentr' on leased iieoparty. ' c!aasiri.M) i n 
a ' cordanr-p w . t j , the t n i f r . n n Syxteni of .Account* for Rai l road Cnmpanies. Enter 
th»> naineit of the l*»«f»p rrompuniea In ihe o-olumn headinas. 

2. CroBO charas* durins 'he year should includ* dlaburaetmants made for the 
jpeclficpurpoiieof purrhasing. ( ooxtru.Jting, and equlppina neiv Ilnea, extenni'i-,-
of old linea, and for additions and bettermenta. This coliunn should also inoli. 
fao.h th^ debits and tfe«lit& involved in fn'iti tran.sfer, adju-^tinent, ar clttami,-

ll 

i 

10 

11 

12 

l.l 

' I 

l i 

IC 

K 

l<l 

111 

AMounI 

( I ; Entlnecftnt 

(2} I.juid for traiisportatlun purpo,^ 

(3i) Other r!t!il-«(-wav rt|:».i.II!iirts 

(3) Oradlnt . . 

(S) Tunnels and subways 

(4) Bridees, trestles, and culvet (9 

(7) Elev»t.-.| st.-urtiKf' 

(») Ties . . . . 

(ft) Kalis 

(10) Other trsi'k tnaleriMl 

(11) Bal lut 

(12) Track t^ylni and iiut-vtinit 

tti) Fences, snowslu-ds, !in.| i.lgiii 

I (16) Stj»tlon and olTlce bulMtnffs 

(17) Raadway biilMlnis 

(H) Wat.T stat i ' l " J 

(18) Fuel stm lon J 

(30) SliO.'r'and enirliif' 

<2I) firalr, rtrsil,!,. 

b f t w ' e n r f ^ a d a n d (fciuipmcnt a c c w m t a and a l l adjustmenta appl icable tr: expendi 
tur«a for new l inos and eatensions and add i t iona and betterments. Adiuatmenta 
in excess of $100,000 ahould be exp la ined . S'et charses is the differen<;e be«-
tween ( m s a •^liaraes and c red i t s fo f proporty re t i red . A l l chanaes mauie dur ing 
the year shouid be analyzed by primary accounts, 

•i. If durlnjs the year an i n d i v t d t ^ I chance of $100,000 or more WKO made to ac-
...t No, 2, "I^sind for t ranspor ta t ion purpoaas . ' ' j . tate in a footnote the cost , 
I l i o n , ar^f^, and f , t h f r i> . t i t i l j . whlt:h wi l t i d e n t i f y the prT)p*.-rt>. 

i (22i Storjii . '* » t f < ' tilSi-S 

( W WtMTVtt r.nd <lix k« 

(24) Coal and « bar res 

( i » T O F ' C / O F C t c r m i r . a l K 

CK) C o m m u n i c a t i o n s y a l « m s - » * 

(37) S i a n a l s and i n t e r l o c k e r a * — » - -

{ » P o w o r p l a n t a 

0 0 P o w e r - i r a n s m i a a i o n a y a t e m s — 

(86) M i a c e l l a n e o u s s t r u c t u r e s — 

CM) R o a d w a y m a c h i n e s — - — . — 

(SS R o a d w a y a m a l l t o o l s 

(39) Pub l i c i f n p r o v w m « n t s ~ C o n a t r u r - l ' o n — 

(4.1) O the r e x p « n d i t u r o i ' 4 ~ R o a d 

(44) Sliop m a c h i n e r y . 

r i (4.'8 f ' o w * r - p l a n t m a c h i n e r y 

•i l O l h e r ( S p e c i f y i , r ^ x p l a f n ' 

.ifl Tota] » x p « n d l t u r e s for r o u d -

2.7 (99 L o c o m o t i v e a — — — 

3- (5» F r e i g h t - t r a i n c a r s -

(M* Paaa*n^[#*r-train ' litt. 

i " OVO H i a h w a y r « v a n u s e l u i p m e n t — 

41 (SCO Floatina •quipmant .......... 

17 Off) Work o q u i p m e n t — . 

)> 'iSKl M i s c e l l a n e o u s e q u i p m e n t . 

I I T o t a l expandi tLras for «qulpfB*f«t-

(71) O r g K n i z B l l o n a x p a n a a s — " 

(718 I n t e r e a t d u r i n s c o n s t r u c t i o n 

(Tf) O t h a r a x p s n d t t u r a a — G m e r a l 

TotaJ naDaral expendi tures 

T o t a l 

OB Const ruc t ion w . ^ k in pro«r«r. . — 

Grand t o t a l ' 

' Do rwl Includ* Ki ro-id and eoulpii.rct a rounts. In. Iti li .ir \. 
I: Itllit. 

OfO** ch t r f r s durinf 
y.?ar 
(k) 

V.t (hiiriti* 'i'jrnr 
yo s, 

e 

Net charKC* drirmn 
year 
(*) 

Of S* ui'.i durinf 
year 
t t ) ^ 

Net charge* durirg 
year 
( t ) 

t t t 1 t 1 

—- ~—-—- ~—-

1 

1 

< iuer.ts cf i n t n H i i j i ^ i ' «l(ustri,-nis which w.-r, ma,), imrwiaat lo Ihe Commission's ordtr. dated April 

I 

] 

-I 
l iAI lROnlJ ( -VHP -aATI'lilS l,i..%*ije K 
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211. ROAO AND EQUIPMENT P R O P E K T Y C i n t 
4. I f dur ins the year property was acquired from some othor i..>mparv. s tate in a 

footnote t h * name of the company, the m i l e a « e acqui red , and the date of acqu i -
>,ltion, g i v i n g l e n n i n i arul the c o s l o f the property to the respondent. A lao f'.ir-
n i sh a atatemant of the aatount included in each pr imaiv occount represent inc 
<uch property acqui red , raferrinic to the colupui or c o l u r j i s In wh ich the ent r ies 
appear, 

S. Notes re fe r r ing to entr ies in t h i s schedule Mhwild be .ihown on page 210. 

t,. . ' iep. i r t on l i : ' e .'if) amour i t s n o t i n c l u d a b l e i n the p r i m a r y r o a d ac­
c o u n t s , l h e I l e m a r e p c r t e d s h - i i l d be b r i e f l y i d e n t i f i e d and e x p l a i n e d i n 
a f o o t n o t e on page 3 1 0 . ' . m o u n t s a h o u l d be r e p o r t e d o n t h i s l i i . e o n l y 
under s p e c i a l c i r c u m s t a n c e s . u s u a D y a f t e r p a r m i s s i o n i s o b t a i n e d f r o m 
l h e C o m m i a a i o n f o r e x c e p t i o n s to p r e a c r i b e d a c c o u n t i n a . R e f e r e n c e t o 
such a u t h o r i t y a h o u l d he m a d e when e x p l a i n i n g the a m o u n l s r e p o r t e d , 
R e s p o n d s n t a mus t n o t m a k e a r b i t r a r y c h a n g e s to the p r i n t e d s t u b of 
'•0I..1111, . l e a d i n g " w i t h o u t s p e c i f i c a u t h o r i t y f rom the C o m m i s s i o n . 

Ornai 
•"mi 

• ) 
Net chergM during 

yeer 
tl) 

Oro** char(<* during | Net charre* dur:i:( 
year 1 year 
it) I ik) 

Oros a cii»rK«» durinc 
year 
(1) 

\ t - i fhariJCS ( l u r l - l j 
y . . j r 

, ... .... 
Ornes rhiiri;« ilu;*' 

in) 

Nl; 1 : i-l'' ^ Iu- II*: 

> I-1: 

-a. 
1 1 t 1 1 1 1 

------- --—. ........ ' ........ 

. 1 1 

9 

;o 
1 ! 

12 

13 

14 

70 

21 

22 

• 23 

1 24 
25 

2» 

27 

2* 

-9 

>0 

!1 

J2 

J3 

.•14 

fif, 

*• 
S7 

:i« 

39 

40 

I 1 

42 

l i 

14 

45 

tn 

17 «>• 
ia 

ao 
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212. PROPRIKTARY COMPANIES 1 
Oivs purticuUrK called for regarding esch inactive proprietary cor 

poration of the Ietaor companiea includwl in tUî  reporl (i.v., one aU of 
whoae outatanding ttoclrg or obligationa .tre held l)y or for the ri'vpondent 

It may 

;a»o include »'ich line wfien the actual title to all of the outaUndiuR i\toeks 
or obliRations reata in a corporatior, controlled by or oontrcliinu the 
I espondent; hut in iHe cnte of any lucli inclution, tke faett of Ikt rr.l.ition 
to tke retpondeni of ihe r.orprrration holdini the tecuritiet thould bt fully 

Uot 

2 
1 
4 
< 
« 
7 
( 
« 

l« 
11 

! II 

II 

14 
li 
M 
17 
)• 
I* 

I««m 
(ai 

MUe«ceowiMd Road 
Sseoud and addttlonai matii Iracks 
Fwt'Jig tracks, crntaoocrf, and tunî nits 
Kay switchini Iracts 
Ysrd awllchbit irtcks 

Road and *qalpmBt fttftttf: flaad.. 

Osfural tspwidtuirr* 
Otbar profXTty uceounts' 

Total (Bcaounl Tli' 
IiiiptOT»ia*Bte en la**** prapsrty Road 

C<)ulpfBcnl 
Oeiii ral rspendUurr* 

Tolal (»<-cDunt 712) 
t>«pr*r.4atkHi and amortization (acooun t* ni. 716, nnd 7M) 
E O B M StM anasalartd (tttount m) 
1tmt4tem doM la dsMI (toiouBl 7a*) 
Aiaousila parabh to -IHIIatad eompanua (ivoouiit 7e«) 
Capital stock (aeoount Ttl) 

r̂n̂ iodiTAciounr Na"i;'''''5t^ of~jor4»«m*»t,̂ »«4l S0;''=Ci»5i(ViseUoa wort In pror«i* 

ih) 1 i*> (a) 

1 
1 

i 

1 

1 t 

• 
1 t 

... 

• 1 

j 

. ... .... 

1 1 . i 

Bajtaoae Cosruattloa* -Lr«»oa—» 



SI2. PROPRIETARV COMPANIES Condttded 

»etfoeth in a footnote, The nrpmtion of accr-unu 7.11 and 7J2 into "Road/* 
"tquipmeBl," and "General exp«;nditum" should be estimated, if nol a<:tuaily 
AowB on (cspondcftt'i booki. MMk̂ i to "Caosrai tufmiditmm'" only iuch 

amounts te. tie noi induded in "Koad" or "tqwpmenL" Knter brief deaifnabont 
of the acveril prcipiiclaTy companMn al the headt of their reipettive columm 
and tlate in footnolet the naines of the ksaiii companu-:, thst eonirol Ihem. 

it) tm ih) 
T 

ID ih) 

I i 

I 

I 

1 

4 

I 

« 
T 

• 
10 

II 

11 

11 

14 

11 

M 

17 

U 

» 
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NOTES AND REMARKS REGARDING RETCRNS JN SCHEDL'LE NO. 211 ON PAGES 202 AND 20J 

AMTBACT or THt PBOVISIONS OP THE LEASE BEARING ON RESPONDENT'S LiABILITY TO BEIMBUBSE THE LESSEE FOB 
IMPROVEMENTS MADE ON THE LEASED RAILROAD PBOPEBTY 

( S M inatrucUons on page 201Ai 

'Tfo'aiiisK j^fcovliXoin,' 

Hiaviat f'jtrottn'ittt- l.tttcm t 



I l l 

GENERAL INSTBUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218 

1. S«!bedulee 217 nad 218 ahould give particulars of stocks, Ixinda, othc;- aecured oblig tlions, unsecured notes, and investnient advances of affiliated 
companies and other inveatmenU held, by the lea*or companies included in thia report, at the close of the ye^, specifically as investmenU, including the 
obligations of a 8t*te or local government, or of an iodividual, ao held, inveat.-nenta madf, dixposed of, or written down during the year, end divi-^ends 
and interest credited to income. They should exdude «curilic« iaaued or aasumed by riapondenta. Kor definition of affiiiated companies, see the 
rules governing scount No. 721, 'InviwtmenU i i afHliated companies,"' in the Uniform Syitem of Accounts for Railroad Compauies. 

2. Theae inveatment* should be »ul>divid<^̂ d to nhow the p<ir value pledged, unpledged, and held in fund accounU. Under "pledged" Includo 
the pu value of securitiee recorded in accour,U Noe. 721, "InvestmenU ir affiliated companir-n," and 722, "Other inveatmenU," which are deposited 
with some pledgee or other trustee, or held subjent to the lien of a chattel mortgage, or *ui)ject tc any other restriction or conditior. which make* 
them unavailable for genersl corporste purposes. "Unpledged" should include all securities held by or for the reapondent free from any lien or restritj-
tion, ri^corded in the accounts mentioned above. Under " I n sinking, insurance, s.tid other f'andc.' include the par value of securities recorded In acsounU 
No*. 715, "Sinking funds"; 71t,, "Capital and other reserve funds"; and 717, "Insurance and other funds." 

3. For each lessoi company, list the investmenU in the following onter and show a total for each group and each claas of inveatmenU by accounu 
In riumpricai order: 

(A) Stofjka: 
(1) Carriera—active. 
(2) Car.Hera- inactive. 
(3) Noncarriers—active. 
(4) Noncarriers—inactive 

(B) Bonds (Including U. 8. Goveniroeut bonds): 
f O Other tecured obligations: 
(D) Un»<jcurc!? notes: 
(E) Investment advances; 
4. The subclassiflcation of cUaaea (B), (C), ID) , and (E) should be the aarae as that provided for class (A). 
6. The kiad* of induttry reprssented by respondent's InvestmenU in the steuritles of other companies thould be shown by symbol opposiU th« 

name* of the issuing corporations, the symbols and industrial claasHle*tiona to bt as followa: 

Symbol Kind of Jnd atlry 
I . Agriculture, forestry, and flsherie*. 

I I Mining. 
I I I . Construction. 
IV. Manufacturing. 

V. Wholesale and reUil trade. 
V I . Finance, insurance, anrl real esUt« 

V I I . Transportation, commun!eati<ji.s, and otber public utilltta*. 
V I I I . Services. 

I X . Government. 
X. All other. 

6 By carriert, as the term is here used, ts meant companies owning or o|>eratlng railroads, facilities auxiliary thereto sueh aa bridges, ferrie*. union 
depou Biid other terminal facilities, sleeping oart, parlor cars, dining cars, freight cars, eipr«s« service and facilities, electric railways, highwsy motor 
vehicles, ite»ml)osts and other marine transportation e<(uipment, pipe Mi.en (other than those for transportation cf water), and otber instrumentalities 
devoted to the transportation of pertrjns or property for hire. Telegraph and telephone compaiiii-s are not meant to be Included. 

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, Utegraph companies, mining companie*, manu-
facturir.g companies, hotel comr-anie*, etc. Purely "holding companies" are to be classed as iiojicarrier companiea, eveu though the aocuritU* held 
by such companies are largely or entirely those issued or assumed by carri«rs. 

8. By an active corporation ia meant one whieh maintiins an organiiation for operating proj«rty or administering iU financial affalM. An 
inactive corixiration i t one which has l>een practically absorbed in a controlling corporation, and wl.ich ncilher operates property nor administers <U 
financial affairt; if i t maintaint an organiiation i t do4)s ao ordy for tbc purpoae of corap:ying with legal requireiiwnU and maintaining title to propertf 
or franchise*. 

BMtaoAB CoaKtaanoaa-Li 
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217. INVESTMENTS IN AFFILIATED COMPANIES 

OlT« partteitlara of lBr*stnients in storks, bonds, other t*car*d oblijtuioas. unsecuttd note*, 
•nd Inresttnent advances of c/mpanies afflliated wli b rsspoodeat, included in accounts N'os. 711. 
"Sinkmt funds";: i«. "Cipilal ted otliar retervt fund*": 731, "lorestmeats In sIBlisted com­
pame*"; and 717, "liisuranot tod Mhu funds " 

Enter IH* nam* of a repcrtlBg lasaur aumpanr in the bodj of ths solwdul* *a<l fir*, (b*>a-
onrisr, parUcuiars uf its iBv**tia*tits In affiliated oon panle* beiut* liating tbo** of a s*aiad leator. 
Tbe** nasBcs should br listed In lb* order 'a which tli-v appsar on Ih* baiaiM* sbast. 

totrls* Is thta •cbedule sbuuid be aiSd* kt aooordanca witk Ih* ««*slll>nn* aad *SSMn>l Instrus-

I of MUrs, flgur**, tai -Tmbol* In tions (lr*>t on page 111, clusHylng tb* taiTsatnMOU b'f i 
rolumns (ti, lb), aivd (e). 

Indicat* I T means of an arbitrarr mark In eoiuian >,{) the obligaiiun la support of wh:< h tny 
tteuritj ill pisdced, BMrtgtged, or 'Aberw.s* enciimbered, ftrinf nanuk sod olber impoî 'ant 
partU,alars of sueh obligatlrxu in footiuK**. 

OiT* totals I'ir a*c>-, ciass and for eacb tubeitaa, tnd a (raod toul for sach acoount. 
Bntrta* In ooiuran ({) sbouid show dat* of loaxitrMf at bonds and uthar o«Menosa of indabttd-

oe**. la<)tt*ttilt*tHnai*(M>atai»d«iltnatloni»*«nr»ttrlaUy. U>* daU In nokunn « ) may bt 

iLiot 
INo. 

1 

1 

1 

« 
1 

« 
7 

1 

t 

M 

11 

1! 

I I 

H 

l i 

U 

17 

I I 

l« 

Zl 

21 

a 
n 
M 

B 

» 
V 

91 

» 

tl 

» 
i » 

: M 
i 
i 
! >* 

17 

IS 

1* 

46 

41 

41 

u 
44 

41 

«S 

47 

41 

4» 

IirTtSTMINn AT ClX>t» OT Y t i t 

count 
N J . 

ChM 
No. 

ihl 

Kiod cf 
indnatry 

It) 

MatM of Imuing oomiianT *nd deeerlptlon of tttMHj 
htu, tlto ll*n ntsrane*. If any 

O 

Citcoi of 
eosttro! 

(t) 

1 

PI*d*Ml 

(t) 
Unpledged 

l«) 

Io slaklii^, 
insursnce, aisd 

otber funds 
(k) 

Tottl par V 

m 
till* 

721 M X Eastern Securities 
, % 
100 

1 t t 9 3 500 

CorporatTon 
.... .... 

1 

i 
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1 .;..:::.! 
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217. INVESIMENTS IN AFFILIATED COMPANIES—Contlnaed 

raported as "rMtBr 11. ta It Fn mftkliu .r,lrl.m tn thi. M.^l*,mn .,,,„..I.H.... t . . r . . . 

In oomiiion us* la Caai'trd daaneiai pubiluatioas may b* u**d wb*re naesastry on tsomal of 
limited spac* 

If any nl the wmptoias incioded lo Ibl* tebadul* tr* eootraUsd by rttpotidaet, tb* parttat tf 
aoatrni sluiuM flreo b tofciau (<). In cata any oompaay listed Is contiuUed otlier than 
thioufh actual o v a * r ^ of tamrttlsa, (Ire particulars In t tootoote. In caaes »l Joint .aouol, 
(Ire otines nf nth«r partit* aiid parlicultrs of oootrol. 

For ooopar iitMk, show tb« uuibjei of sbtrst la Uan of ttat par rthi* la eohiiaiu tf), (f). (»), 
(0, «;. tad («). 

•u ,.,„,',i„t « v a a m . wtuuiTu t̂), igi, 1.1,1. ,1), ta), ana m̂) taoaia ne un biaiut, Iftoy 
tdranoes tre pli.Is«<1, (jv* pwticulan io a footaota. 

I articulars of Inioelraeots made, ditposed of. or srrltteo dowo durlat lb* yttr should be 
glTm IB cnlumiu (t) tfj (a). In.-̂ hislre If tbii coat of aor luTtatmaal made durins >be yetr 
differs from tb* book "'aiue rc port* 1 in cohjmn Ji. eiplain lb* matter ID a fooinolt. fly "cost" 
It ataot UM wttideralina (ivea nloat tccrue'I Uitoratt or dirideods lochidad tb*r»lB. If th* 
ooatidorttloB (iven ur rtceived for meli UvestnMnu wtt othtr tbaa cvb, d**crlb« tb* trtoaac-
tlon In a Inotoou Hentlf)- all eotries io aohuBB (a) which i«pr«tent t reduction io tb* book 
value of teeuritlee by symM tod (lv* fuU npUottloo !n a IOOUMU la aach nut 

Thit sdMdule should oot Uidud* itanrttitf Iatucd or ciauintil by rttpcadtot. 

IvTBsntmn at CLOSB iBTxarMBrtt MAM Dvsora Yaaa 1 iHTsanisint r>itro*a£> or u« WBITTKM Down Duaixa Yaaa DivititHB* na IirriBBar 
or I BAB 1 I'vuBo Y i i a 

Tctal book Tttat 
Ptr TthM Boot Ttio* Par Ttlot Book raiot j RelUof prtot 

KtU Anumnt orwdlMd t* 
Line 
Ko. 
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M 

11 

11 

u 
14 

It 

M 

11 

11 

u 
14 

It 

M 

IT 

IS, 

U 

IT 

IS, 

U I.. • 

IT 

IS, 

U 

m 

1 
B 

I 
W 

i M 

n 
JO 
•flV 
V 
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» 
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tc 
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S3 

SI 
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SI 
M 

W 
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•* 1 M 

j 1 
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4« 
£h 
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£h 

1 12 
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44 
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i ! 
41 1 
44 
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1 

41 1 
44 
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j 
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217. I N V E S T M E N T S I N A F F I L I A T E D C O M P A N I E S — C o a t i a a c d 

ae-
ormnt 
.So. 

Class 
N'l 

(fc) 

Kind of 
industry 

ît) 

* 
NuBic of i<i**iintr Ami(vr»nv atKl d -Mrlp1̂ >n of weurtty 

' •!! fll " 1, f! rr(er»'!i,-v. !f aii/ 
Xttsal of 
•ntroi 

f*) 

iBTStTVBirrt ar CLott or Vast 

ae-
ormnt 
.So. 
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N'l 

(fc) 

Kind of 
industry 

ît) 

* 
NuBic of i<i**iintr Ami(vr»nv atKl d -Mrlp1̂ >n of weurtty 

' •!! fll " 1, f! rr(er»'!i,-v. !f aii/ 
Xttsal of 
•ntroi 

f*) 

raa T4J.cir or tHot'sT BSLP AT ci/itt or raat 
ae-

ormnt 
.So. 

Class 
N'l 

(fc) 

Kind of 
industry 

ît) 

* 
NuBic of i<i**iintr Ami(vr»nv atKl d -Mrlp1̂ >n of weurtty 

' •!! fll " 1, f! rr(er»'!i,-v. !f aii/ 
Xttsal of 
•ntroi 

f*) 

Fl*ds*d 

(tl 

i;Bpi*d(wi 

SUL 

la tlnkinf, 
Inturance, tnd 

other funds 
(h) 

Total par T 

0) 
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% % 1 f 1 
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217. INVESTMENTS IN AFFaiATED COMPANIESfc—f oncluded 

las aam t a n AT C I M B 
or Yaaa 

Total book Tatat 

(I) 

iBvstTMtiiTe M*ns DCBIMO YSAB 

Ptr Ttliw 

(k) 

Book Talw 

iMVtSTMSIITt DutOSSD Of OB W B I T T E N D O V H DtBlNd YSAB 

Ptr TO Book TthM 

<n) 

I I -

Selling pnor 

(*) 

DiVWINDS oa iKTIBtat 
UiaiMO YtAB 

Rtte 

2K-. 

Airu unt cfedlta-l lo 
income 

Line 
No. 
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M 
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218. OTHEB INVESTMENTS 
1. OlT* particulars of InTestments Is stocks, besidt. other seeorMl obllfBtloDS. onteoored 

notes, uul inrentTiient advano t of sl! oorporxtloos otber thas tfflllated eomptalat. Included In 
tccounu Nos Tli, ••Slaklnt funds' , 7i* "Capital and otber rtsarve fuods"; 712, "Other invert-
menlt"; tnd 717, "Insurancr and otbcr fuuilt." 

2. Enter tlic name of u rcporUns Iettur oompaoy In tb* body of tbe schedul* tod (It*, there-
uu'ier, particulars of its otbcr Uivettmenu before llilln{ those of a teoond lestor. Tbcie nme<i 
shoulil be listed in th<- '.rder In which they aiiiKsu on the balfuici sbcel 

1. Snulfft >o eblj schedul* shoald bt mad* ta *eeDrd*Bcc with the dcfluitlon] and (eneral 

Instructions (Iven to pare 111, dtttlfyUi( tbt iDTettBMDtt by iDtaat of Itttera, Sfurts, tad 
syiabolt lr colun.:ia <e). III), aud (c) lo'astme <ts in U 8. Trtatury bills tnd notes coay ba 
reix>rtcd aa one item. 

4 Indicate by means of ao arbitrary atark In (x>luaiu (tf) tbe obltsattcti In support of wbleh 
any security is pledfed, moriftfed, or other alse encumbered, (lvln( nauua and other importaat 
l«rtlciil:u< of sucb oMIftUcat to tiotootes. 

t. Ulle totait ior ttch clttt tnd tor «tcb subclaat, tud t (rand tottl tor eaeh tooount. 

\Um 
No. 

1 

1 

1 

4 

« 
• 
T 

1 

• 
10 

11 

12 

It 

It 

11 

M 

17 

11 

It 

X 

a 
a 
a 
N 

» 
V •» 
» 
m 
11 

11 

» 
34 

se 
37 

Dl 
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« 
41 

43 

43 

44 

41 

4* 
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»1 

n 

Ae­
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.Vo. 

(a) 

Clatt 

(fc) 

Kind of 
Induttry 

Ntm* of l*siiliK eompany or pynmntul tad dttctlp-
licn cf tceurity beld, alto lieu reteteooe. If toy 

(*) 

tvTBtraiim AT CLOIS or VBA a 

or TBAt Ae­
oount 
.Vo. 

(a) 

Clatt 

(fc) 

Kind of 
Induttry 

Ntm* of l*siiliK eompany or pynmntul tad dttctlp-
licn cf tceurity beld, alto lieu reteteooe. If toy 

(*) 

rta TALt't or AMOtnn HBLD AI ct.o*x 

a 

or TBAt Ae­
oount 
.Vo. 

(a) 

Clatt 

(fc) 

Kind of 
Induttry 

Ntm* of l*siiliK eompany or pynmntul tad dttctlp-
licn cf tceurity beld, alto lieu reteteooe. If toy 

(*) 
PMftd 

(a) 

Uoplnlfed 

<f) 

Io tloklnc 
latortooe, and 

othtr fiuMit 
(« 

Total ptr TBhtt 

Ae­
oount 
.Vo. 

(a) 

f t 1 1 

mm. 

i 

' 
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„ 

TOTAL. j 1 
%i2n2totti CocroBArom—LB 
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218. OTHER INVESTMENTS—Co«diiat!l 

1. HtkUrns la oolumn (tfi soould sbow dtte of mtt jrl ty of bauds and otber evMmees uf 'odebt-
*do«as ID rta* obll(*tlon!i of tbe sanM desi(Matloc matuie serisily too dtte in columu It) may 
b* reported as "serially 11 to I I " In makinf eulri** In tbit eohima, tbbrevi 
ttlons io common us* in staodtrd floanc:*! publications may be uted wher* aiuttttry OB tcoount 
of limited space. 

7. For nonpar ttoek, tbow tiM numbtr ct tbartt dt Uao of th* par Ttlot la aoluouu (<), ( / ) . 
(t), (A), (i). tttti (J), 

'.. tn reportinc tlvtnocs, oolami:' (,), ( f ) . (i), (k). ( f) , tnd 0, should lie left blsnk. If t o f 
advancM it ' , pl'.i](ed, (ire parlicultrs i.i a footru>t« 

0 I'trt'culars of iivattmenis made, (Utpo&.M of, or written ij.)wii during rhe year sliou'id t* 
(Iven iP coiumni (;) tu •'»), imluslv*. If th* ooul ^ an r lnvei!iiK.it made dur.iTf tbe ye<w^ dif­
fers (r^m the book value rt ported in coiumD ik>, explaii, lie nattei In a footncte. bv ''cost" Is 
mea^it the cimsiclt-ratifm (ivee oiiuut accrued iutervst or o iiriJs trw-lud'd Itv.ein. ii' ihe 
cor.sidi^ration (iven or rec<'lveii for such investments was giber tliau "ash, de*..Tibe th< traus-
tilKin in t (ootoote I.tenlily tll entries in column (n) w)il.-h reprnent a r :.^',2ctlan In llie book 
Ttlue of neuritiea by syn.bo! and (lv« full tiplaoatloa In t (ooinote In r-tci. cat*. 

I t n t t f n t t m a i Cumt 
Ol Yaaa 

laTasiMsma M A P S D P B I I M Y s a a tarasraaUTt itrotKb or oa W B I T T S H D O V M Dtmno Yaaa X>tV]|>KNn 1 OB f <<rti(C.1T 
Dl'CKO YteB I t n t t f n t t m a i Cumt 

Ol Yaaa 

Ptr Tttat 

<J> 

Book Tttat i-sr TBtat 

(f> 

Bnok Tttat 

itm) 

StUios crio* 

(n) 

X>tV]|>KNn 1 OB f <<rti(C.1T 
Dl'CKO YteB 

Tatal book TahM 
Ptr Tttat 

<J> 

Book Tttat i-sr TBtat 

(f> 

Bnok Tttat 

itm) 
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(n) 

Rtt* 

(a) 

A nount eredlti.'l to 
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(») 
fl t t % % t % ( 
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. . . . 1 

1 

.... 

1 

. . 

... 

,. . . 1 . 
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1« 
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a 
M 
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M 
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:i21. SECUHITIES. ADVANCES. AND OTHER INTANGIBLES OWNED OU CONTROLLED THROCGH NONREPORTING CARRIER OB 
NONCARiRlEK fiUOSIOIARIES 

Give particularsof invent (nent'? rcprcscnterl by wcuritioj and alv-inccs (including •ttM-urues issuetl or aRsumtvl tiy tlie rosjxmdont), and of other 
in»«n«il>le propertv, iniliroctlv owned or co(itn>lled bv the lesiiur '•ompanies incliidcd m this r e p r t throiinh any Huiisidiary which does not r e p r t lo 
the t<imm'*i4ion i tulsr the pnivisions of Psrt I <>f thc'lntorAtat': Comiaerce .\ct, without regard to any quisstion of 'vhetlier tlio company ISNUIIIK the 
securities, or tbe obligor, is ontroUcd by the subiiidiary. 

iiiotF 
I No 
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't 

1 
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11 

12 
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I t 

17 

21 

» 
W 

11 

11 

11 

14 

I t 

M 

37 

i M 
W 

40 

41 

42 

41 

I «l 

i t 
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a 
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Claat No. 

(a) 

Nvat of Itttor oompany 

(b) 

Nor«; 

Uml tr* fis r)iP srcwfitiw. a-ivanocs. «r .iih^r IruittMtibt* 
trropwly 

Kiun* of iwtiinp tyMnpnnT - •TI wciirity or Mhar intAOgibla 
Itufltf in vhich iiivMiiDent inii'ie 
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i 221. SEf-UBITIES. ADVANCES. AND OTHEB INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER 
1 NONCARRIER SCB.SIDIARIE.S-Concluded 

Thi:- schcfiilio should include all stociirilics, open accoun! atlvances, and other iiitangibli' property .iwnct'. or cimtrollci lliroiiith nonn ("ir 
r.irricr arid noiicarrii'r sulwidiarios, as well as those of other orgatiizatiorm or indiviilual* w ln.^- uctimi-i ri'«oiii<k')it is alile to dc(i>i .iiini' 

liivcsliiiciitJ in r . S. 'Ireasury obligations may '>e con,l)iniil in .asingle itijm. 

InvnatmtQta t t clow of ytar } Iiivei.crr.cats mtde dtirin( year | lovcetoiifnts 'Ji.stMV!ieit of ojr wrilt*n down duriLt; yi'ar 
i t f murk t 

Tottl gSf VtltM Total book Ttlu* Ptr vfilue 
(t) 

Book valu* 
Lhi 

F ir viUti* 
(tl 

Book Ttlue 
(1) 

t 

«*Uln« price 
(t) 

i t f murk t 

1 t t 1 1 1 $ t 1 1 1 

1 

i 1 1 
1 i 
i 

i ! 
I 
j 1 
i j 

1 

1 

i 

1 
1 .. 
1 
1 .. 
1 
1 .. 

• 

... . 

- • • 
... . 

... 

- • • 
j 

• 
. 

1 1 
1 

. ... 

-

1 
1 

1 

; ! 
1 i — 1 

1 1 1 1 { 

i 1 i 
( 
1 I j i i 1 i i 

i 1 
! 

• •• t i 
1 

.,.;..-.! 

i 
1 

1 i ! 
j i 

I i 
i 1 1 1 

- - i ! 1 - -
! i 

1 i. 1 ! 1 \ 
1 
1 

1 1 1 

Line 
No. 
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2 

1 

4 

i 

I « 

7 

t 

] '4 

I iu 
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I " 
I 13 

14 

1« 1 

1« 

17 

I t 
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/: 
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2i» 
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IS 

lu 
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11 

l l 
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Give partieuiars of the varioua iBSues of eapital stoek which mere in 
fiitteiice at tbe close of the year. 

Show separate returns for istich lessor coinpany included in tbit report, 
claafifying tlio stocltK as follows 

CoiBinon 
Irefttrrcd. 
DcL-enturc. 
Rt^eipts oLitstaDdiug. 

Stati", in a footnote, t'lc claes of ttock covered by the receipts. 
In Cite any "Preferred" or "Detienture" stock it outttanding, the 

raU; of ciividetKt reqiiiremctitB thould tie giiown in colimui (6), and it iihould 

261. CAPITAL STOCK 
be stated whether tbe dividendt are cumulative or noncumulative. I f 
tbc designation of auy claes of stock shown in coliunu (b) it not gufficiently 
descriptive to indicate clearly its dividend righte and equity ic the assets 
lit the res})ondei)t, a complete statement of the facts tbould be given. 

In stating the date of î n authorization, the date of the latest assent or 
ratification necessary to i t i validity vhould be shown; e. g., in case an 
authoriiation is required to be ratified by stockholders after action by 
the board of directort, but is not reijuired to be ap[)roved by any State or 
otiier governmental board or officer, give the date of opproval by stock­
holders; if the assent of a State railrosd coiiiiiiuisioii or otber puiilic 
board or ofiicer it ncr.eatury, give the date of tuch assent, or if subsequciit 

I.lo* 
.Mo. 

« 
7 

t 

» 
10 

1' 

12 

11 

!4 

1( 

14 

N t a * ef Itttor tonpaoy 

fa) 

Providence and 

W I T S P A B V A I V S 

CItat eft tcck 

ibi 

Comnon 

Ptr v t l u t 
psr t b t r t 

(«) 

Dtte istue 
wta tutbor­

i t t d 

100 i Below 

r«r T^iM ot Amount 

7 OOOPDO 

Total [>ar Ttlu* out­
standins at eloas 
of y*ar 

Worcester Comply 
SuccM«Qr fey B|«.rg.er t)9. 
Providence and Worcester Ila i i l road CtMopany 

900 

Total par ralu* nomiaaliy is^jed and aomin»Uy outstaQdio( t t 
elott of year 

In tr*tau'y 

f f ) 

000 

Pi«ds*d at oollalaral 

_lhl 
I n slofcitit or (itb«r 

fuods 
(I) 

30 

•/•/ 
» 
I t 
24 

as 
» 
'« 
» 
10 

Ji 

it 

n 
'il 

Si 

Kl 

l.­

l l 

il 

l ' i 

44 

4* 

i , 

47 

• i i l 

4,1 

il 

i On Ju ly 31 , 1969, the ProrvldencjE and Worcester, . . . O L J L J S 

Ithe l eg i s l a tu re s of Rhode I s land apd Mass«chu^e t tp) f a s i^ergfed With and. In to Pr^vttjencte anf 
IWorcester Comp4ny, (a Delaware cort)oratio<i organised | o n > l y | 8, jl968a. |At jthe t r l M ^ o f l Itrs 
lorganlzat ion Piiovldence and Worcester Company iwasi authorllzedi by , I t s t e r f i f ipate, bf lnc0fpdi fiftljon 
to Issue 70,000 shares of cotanon sfcock haying ia ppr ya lu^ of j $100 eaph. ; Or| October 101, 19<«» 
f p U p w l n g approval of the I n t e r s t a t e Commerce |Co^nls*ion contalHed l h ai| orlder lac4d 5|epte^I>ei:^ 
1968, Provldentje and Worceseer Company Issued ,ten! shares jto f^icHard P l f M n f o r 7l,C<)0 frfhlcli 
»b4r«9 were Issued f o r the purpose of f a c ^ I t i ^ t l n i s t i e iii«^rge|- w^th Pfrovlderjce a|id Uor̂ ^^^^^ 
» A l l r o a d Campaily. Tb(8S« ten shares were terteiiined an* r e t j l r e d by Prolvldince andi Woi^cea^er 
Company on J.uljf 31^ 1969, l r i accordance w^th j ^ r o v l s l ^ n of!..thfe Agreen^ntjof ̂ e rgfer . 1 

On Ju ly V , 11969 pursuant to permlssloii cc>ntalned! I n ijn o^frde^ of Ithe J Int^erstpte Conjaerci! 
Conmisslxm datdd february 17. 1969, the merger of t h * ^wd co»pahlcs Was! cortsumro^ted anjd uniler 
t h £ %ree>ntmt df Merger the c a p i t a l stock of Providejivce and Vorftesfer R*lltload Company! U5,00 
shares was conilertexl i n to the comnnon stock of 'Providence and Worcestier Comjiany pn i sHare f o r 
shar* bas is . Such conversion was automatic arid shareholders were noit required to 4u.r.i]end.e - . 
c ^ r t l f l c a t e . - j representing shares of Provldencii and Worces te r 'Ra i l ro* l C^mipdny f b r ^ e r t i i f l c ^ t e i 
representing sliares of Providence and Worcesr^r '̂ ompany flnt' each c e r t i f i c a t e of! st^ck b f 
Pt-jvldence and Worcester Rai l road Company outstanding rejirestent^d a I I K * artount 
of Providence 4nd Worcester Company from and a f t e r Jwly 3 l , 1969. 
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Ul. CAPITAL S' 
to such aaseot notice fu»s to be filed svitii a secretary of state or othor 
public officer and a tax or other feo has to be paid as a tondHion precedent 
to the validity of the issue, give the date of such payment. Iu case 
soiii'j c^^ntfilton preetdeni bas to be complied with after the approval and 
ratification of the stoclcbolders has been obtained, ttate, in a footnote, 
the particulars of such condition and of the .espoDdent'a coraplianoe 
therewith. I t shouid be noted lhat section 20a of the Interstate Com­
merce Act makes it unlawful for a currier to issue or assume aoy securities, 
uclrst and until, arid then otiJy to the extent that, the Commiasion by 
order aiithurizcs such issue or assumption. 

Entries in columns (f) and ^n) should inoiude ttock nominally issued, 

.... 
rOCK—C».iiclHde4l 

nominally outstanding, and actuallt outstaiidinfi. Por the p-^rpnisea of i 
thit nport, canital stoclc and other securities are considtrcrl to be i 
nominally itiued wi,en certificates are signed and sei.led and plared with 
the proper officer for sale and delivery or are pledgetl ot otiitrwise placed 
in some tpociai fund of the respoadent. Tiiey aru coujidcred to be 
aeiuaUy ittued when sold to a bona fide purchaaer lor a valuable conridcra-
tion, and such purchaser holds tbem free from control by the respondent. 
Ail securities actually issued and not reacquired bv or for the respondent 
are considered to be actually oittttan,-ling. If reacq-airod by or for the 
respondeni under such circumttances as require tbem to be considered 
as held alive, and not canceled or retired, they are considered to be 
nominriffy outtlandinn. 
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253. CAPITA!. -2,1 OCK CHA.NGES DURI.NG THE VKAB 

r.ive full paniciilurn of tt̂ jcks actually or nonunally issued (either 
ilial i'«iicn or reiwsiie*) and of stock.'! reacquired or canflcJ during 
year. Knter tiic nanu- s,f & rf(i<;rtmif le.ssur comjiany in t! f body 

;he seliodule and give, thereunder, jjarticulara of itt capitai tiock 
liijScs during tho year before listing them (A h tMoad leaaor. Tbese 

names should lie litted in tiip order in which tliey ap|)C»r on the bila.iee 
slioet. In column (c) state whether issued for coimtruoioii of uew 
pri/perties, for addiuuiit and l;t; terments, for |>iirclia»i' of raihvay o." 
olSicr property, for eonversion, fur ao(|ui«ition nf Bcciiritii.'.?, for rtorj^a.ii-
zation, or for other corporate porfjoti^a. Als'i give t ic iiiimber and 
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i M . STOCK LIABILITY FOB ( 0 . \VEBS10 \ OF SECirHITirs f>r OTHf H ' o M P t M K W 

• l!;p yf?ir the Ictaor c>>mparii«'• ineluded in tuis report were siibji. 
f u r i ' i i i - . t j | j i i l l - 1 orittituent ur c.' niuiies, give ful l particuUrs thcrof ..•.i-U-!.:.g : •iuii.- (..i.-tite t.l <.••..'.tijicts .'i!i-l 
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253. CAPITAL STOCK CHANGES IxrUI.NG THE YEAR—Conelnded 

date of the authorisation by the public ambority under whose control 
such issue was made, naming such authority. In column (e) include as 
c»«h all money, checks, drafts, bills of e»ehange, and other comiurrcial 
\.jt\itji payable at par on demand. For nuiiiinally issued stock, sbow 
returnt in columns (a), (t>), (c), aod (d) ooly. For each claas of par 

ttotk actually itsued fhe sum of the ontries in columns (e), C/),and (A),plus 
ditcoiinU or iess premiums in eolumn (g), sbouid equal the entry io 
eolumn (fl). 

Particiilars coret mlng tho renequirement of etock that waa actually 
outHtanding thould be given in coiumo* (a), (i). and (/). 

STOCK* I U C S D D c t i n a YSA*—Cost inutJ BTOCKS RiACOt ' i t iu I I C M M U Y S A S 
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254. STOCK LIABILITY FOR CONVER.SIOy OF fiECURITIES OF OTHER COIUPANIES —Concluded 

fl.l>«.tracts of terms of contmcit whereunder tuch liability eiista. 
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 2«J ON PAGES 22«A, 228B, 22«C, AND 228D 

Give particulam of th- vartous Issiies of securities In account* Nos. 785, "Funded debt unmatured," 76S, 'Debt in d fault," 767, "Receivers' and 
trustees' teeuritici," 7*6, "Kquipment obligations," and 764, "l'>;uipment obligatioiis and other debt due within 1 year," at the clo«> of the year, 
together with interesi accrued and Interest paid during the year and total amount of matured Interest in default. Include receipts outttanding for 
funded d< t t with their re»|>«-ctive issueu. 

In coiumn (a) f-iitei the name of a reporting lesaor company and give, thereunder, the name of cach of its bonds or other ubiigation?. b- fon lifting 
fhr>ae of a m-cond letsor. The names .if the letsor* should he listed in the order in which tliey app'-ar on the t>alance sheet, ('lassify tin- fun' i 'd debt 
and neeiiritie!! of each lessor by aeeouMt. and according to tiie following deeignations in tlie numerical order given: 

(ly Mortgage lionds: 
(.1) With fixed interest. 
(h) Wilh ct'>ntingent interest. 

(2) Oiliateral trutt Iroudni 
(a) With fixed interest. 
(fc) With contingent interest. 

(3) I'nsr'cur-d iiondt (IVIx ntures) .-
10) With fized interest. 
(ll) With contiiigi'nl interest. 

(4) Equipment obligations (t'orjioration): 
(a) lr>juipinent securities. 
(fc) O>iiditiori8l or deferred payment eootraeta. 

(5) Mitcellaneout obligations. 
(6) Ilrceiverx' and I r i i t U f t ' iiecurities: 

(a) K^pilprrienl obligaiions. 
(fc) Otiter than equipment obligatioiis. 

(7) Shorl t, ,,,-ii.n ill default. 

(Jive iol., group and -ubxroup of bonds or other oifllgations. Columtis ( /) , ( j ) , (h), (i), ai.d (;; an ntender! further UJ clastify the obli-
gBtinn'» of fbl ' toii.(.ai,y and are to lc answered "Vea" or "N'o." 

If an inBtie in a xeriat iK».Me, the last date of maturity thould l)e thown in fxilurnn (rj preceded by the letter "S." If the payn ...ired in the 
. r •iiraets for i'^uipmeiit iibiigatioiiii are UIH r^ual in an.ount (except for the la«t payment) or are to i>e made at irregular intervals, show a nyinixd against 
till entry made in coluii ii (c) opfMmite the niwne of such obligation and give particulars io a footnote 

If the i»K.i< in an income bond, tbe entry ir. coJ.imn (d) thould i>e tbe annual maximum rate of interest speciAed by tt • in ii nt ip Ii col ,run 
(k) xhow the afiiiroxiinate number of miU's of r ' ^ i i on which the mortgage is a direct first lien and in column (/) the approximate inimlK-r of mileii of 
road on which liie mortgage IN a direct junior lien. !».) r • ' contider any road or olher profierty indirectly tubject to either a flrtt or junior lien through 
the pleiigi- of eollateral, leawholds, or other contia<;.>*- .ightt in making the returns requir<-d in columns (i), ( j ) , (k), and (/). 

in eoiumn (n) entir tbe amount of iiondt holh iKiminally and actually insued ap to the date of the report and not t V amounl autboriiad. 

Matured obligations amounting to let* than $50,000 whieli have not t>een presented for payment may be combined inl.< a single entry designated 
"Minor iiema of iiiatur-d obligations, each lews than JfW.OOO," and the total of Kiicb items thown in a footnoU;. 

Ko eiifriet thall i>e nioile in tbit ochedule with retpect to issues of matured obligations nominally issued or riominsilly outstanding when no part* 
of f acti Mhuas ore actually outttanding 

For definitions of "nominally issued," "nominally outstanding," "actually issued," and "actually outstanding," tee Sebed il- •Z^il. 

Entries in columns (r) and (w) should include interett accrued on funded deht reaequired, matured during the yior, even tlwugh no |>ortion of 
the issue is outstanding at the eloae of the year. 

In column (i/) enter the total in aeoount No. 781, "Interest In d<fau!t," at the close of the year. 

On pag< ' nnu , give particulars of changes during the year i i . funrlrd riebt and other obligations, following tbe same order in abieh t> ey appear 
In the prtor pages of this schedule. 

In column (i) state whether iasued for consiriKlion of new properties, for additions and ijeltermentt, for purcha**' of railroad or other pmijerty 
for conversion, for acquitition of seeurltir-f, for reorganization, ot for other oor|)orat.»' purjioses. Also eive the numiv'r and dat/' of aiittioriiation by the 
public authoritv Ml,li. r «!iow control such iasue «as made, naming tuch authority. Fur nominally î n" ' i f-iiow return* in columns f t ) and 
(IUI) oniy. 

For each class of securities actually isiiu'd, the turn of thr 'ntriet i ' i columns (bfc) and (rc), plus diacounta or lesa premiums, such discounts or 
premiuiit.i Ui tie thown in a footnote a|)plicat>le U> each ls*ue, sliould e-,ual 'he entry in column (an). Vor dellniti<in of exix nse, re|K>rlable in column 
(tr), see Icfinition 10 in tbe L'niform BysU-m of Accounts lor Railroad Companiws. 

Particulart concerning the rearqiiirement of seeurities that were actually outttanding rbould be rcpsirted in eolumns (a), (-id), and (u). 

Include those sr curities that have been called for payment during Ihe year for wbich liability has liee.i tranaferred to accouot No. 7M, "Otber 
.-•urrent liabilitiea." 

.NOTES AND REMARKS 

BAIUSOAD Co*r<jaATi«!«»-LiaKJ*-I 
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2«1. FUNDED DEBT AND OTHER OBLIGATIONS 
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2Si. FIINDED DEBT AND OTHER OBLKJATtONS—< iniiniied 

. \ r t I M , v I i i ^TR 

S l wt t .* I t , 
fit l l t t tir l - l l * 

D i t r ' T i r 
P l ' W l i t t o -

MiM*i.Lr i M t ' e i ' ANI* -

T o l t l amount 
I nominailr tnd 
I t c tu t l ly latutd 

50.1^ 

50.16 

•(•t'iri!i*5 i t / 

$yuihtt\ " .M* ' ; 

TotM nmfntn* 
ftt tu.'tlty iMtJ< '1 

' nmf\luf»'i 

•A, an.1 7«7) 

1300 

1 s 

Odd i 

-> lulrtii • . \ 1 " 

(r> 

i z«> 000 

1» 

t* omtturad 
(MMuat 7«4) 

M t U i f t t f t ad a« 
praviilaa l u i l t 

lor ptymaat 
(tcoousi TM; 

f<l) 

• ksojooof i } 

24010001 

, . , . i . . . . j 

I I 

: ( : : : : | : 

50.li550.1d 1540 OOO 1 150000 
-j—rnrrrf-ii 

1150000 
» I . " ' I t • . l i l . l . — 

^40 ood 

U a t 
.Nt. 

I 

1 

I 

« 
1 

« 
7 

1 

« 
IV 

11 

11 

u 
14 

l i l 

l« 

17 

I t 

11 

10 

J.­

l l 

n 

I 

1 " 
V 

•JH 

n 
n 
11 

« 
» 

M 

M 

« 

m 

M 

40 

41 

41 

41 

44 

41 

«t 

n 
4S 

49 

10 

M 

B 

KAiLatiAD Cusroa t n . fxt - LMJua—S 



22SC 

LUM 
No. 

I 

1 

1 

4 

S 

s 
7 

t 

« 
10 

IS 

11 

11 

14 

I t 

IS 

17 

U 

10 

» 
21 

22 

23 

14 

I t 

M 

27 

IS 

» 

to 
II 

13 

» 

» 

n 
M 

iW 

40 

41 

41 

41 

t-t 

aSl.jrUNDgD DEBTjtWD OTHEB 0BLIGAT10N8—€oiitlnB««l 

y^tM ol iaafjf oompanr aod namt and cntraetar of ohhtatlon 
(Urt on (IOM Uatt tnd in ttmt «d*r ta on pt«e IMA) 

AHOvat or lataataT .VcrteiD De>:iia Vtat 

Cbtrgad to inoomt Charted to InTattmaot 
teeouBtt 

Amount of iotcintt ptid 
durinf yetr 

Total tmount uf inttrttt 
10 dtftult 

(a) (w) (I) (r) 

Providence and Worcester Company « 1 I t 
1 

1 

FlriBtWorfcgage^ 531 FlriBtWorfcgage^ 10 531 t 24 808 

I S 645 Second Hortgage Lbari lb 942 I S 645 

1 

i 

i 

1 

! 

i 

• • 1 

1 
Oaaar TOTAL..| .4i.|4.53..., ,22—2" 

as 
II 

aa 
M 

it 

H 

» 
hLBtoav CotroaAmom-Luroa—E 



%2«D 

2«l. FUNDED DEBT AN.O UTHER OBLICATIONS—Concluded 
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2M. INTEREST ON INCOME BOND.S 
1. Give partieulafs eoiircriiiiig iiiUrent payable, aeerued, paid, rind 

acciiiiiuiated ami unpaid oti the securitiet having conlingent inleri;?'. 
provisions elasfiificd ha (I) Mortnage Bonds, '2) Collateral Trust Bonds, 
and (3) t'n.-«-enred Bond.̂  (IJelieiiliireJ), in rehediil" '2f,l, "Kunded Debt 
and Other (Hi|i«tttioti»." 

2. In coliiBina (a), (b), and (<•) t>lnte th-; name, Hin'uiiit, and nominal 

,eKe<!i !e ' rale of iiitere-l Mioini in eoliiiiiiis a;, (r), and (it), letpcctivd;., in serieci !e 
261. for each si-eiirity of tlu- kind indiented. Lit t the names of tueh tec i -
rities in the tame order a.i in .whedule 261. 

3. I l l coluiiiii ('/) r ti.m (he anniunt of iiiterenl payaLle for the year ' t 
tl.l- iiiinilnfil rrite. If ,-arned, on .i l l of l!ie Imiidn .mtslaiidinj; at IIM,' CIO»C of 
the year plu-* those retired d.iriii|2 l!ie yenr. 
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I ! 

12 

13 

II 

it, 

I', 

17 

it 

il 

• IJO 
i l M t i t J i n g ( f r c m 

, 'b, 

Nomifial r t t t 
of i n tw^ . i 

(from selMHiuie 
2(11) 

(«) 

AHOt'HT ot i K T t a i a i 

• IJO 
i l M t i t J i n g ( f r c m 

, 'b, 

Nomifial r t t t 
of i n tw^ . i 

(from selMHiuie 
2(11) 

(«) 

MtvI-'Mim nmount 
| K » > ' l » l i k , ' 1 » U - f n ^ l 

di 

Arinunt t r i i l t l l r par-
tMe umler cooiin-
fe i i t interttt prort-
stent, chtiiieil tu 
Irj'-otn* for the year 

(t) 

1 1 

NONE 

I 

1 1 
1 i 

Cis' full r.!'.r 
iniiludcd in It.i n [.̂  

268. AMOL'.NTS FAYADLE TO AFFILIATED CO.MPANIES 
"Iijdi (1 in li.'ilnnce Hheet aeeinirit .\'o. 701), ".AinoiinlK 'layithle tn affiiialed ronipanieH " t., 

• Hihti! should Ije ttaled neparately. 
if ri'fi.pany 

; l.int 
' .S't. 
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; * 
I ' 
I 1 

• 
III 

II 
i : 

l'l 

14 

11 

Ntmt of llelll..r .•..r'liiHOjr 

'ai 

Ntmt of iT*"!i?. 

lb) 

NONE 

IS 
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2W. I N T E R E S T O N i N < : O M E BO.NDS—Concluded 

4. I n e i j ln i i i f i (() show the aim. ' i i i f i,f I ' . i . - r ' t r l -iri ' i d to th r iticome 
a c c o j n l for the year. 

5. !n coliiiiiii ( / ) thow the dilT' .• , • 
0. i l l co lumnt (h), ( i ) , and Oj "i-t"'- '.'.<- UIUI I . M - HI n .un . - i , a t t ' i a i iy 

:iHi. | d ' j r inn tbe year, senrenatea in eoiiimns ih) and ( i ) lietween paymento 

ap[.'licable to the cuirent year'-j .aecriial.s, and (hone applicable to part 
aeeruail!. 

7. I n eoltiniti i f ) Hhow the sum of um iir i i i 1 i : , ' ; • -t i ieeumulatcd under 
tlif- p rovi - i . ' i f I I I , , -ieciirilv pius earni-d i r i l ' r' -t i!ii |>;i; . | at t ) , f eloss of 
the year 

AKOi'Ktor iKTiaatT-Ccniinutd 

i I H t K r i ! KKTWr.Ca H A I i a e u ' A T A t l t f t CAaMKO 
A M ' i M " i NT AttUALLT r A T A H I t TttTAL rtio wrtata Tata PerM fw, Of 

prrMntwifr (rf. 
which 

Total f^cnltnultted tii^ 
etrneil interest plut 
tarnr.l intereet unpaid tt 
tht closo of tht } tar 
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ft,!', I • -,. f 
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AU 7ttrt to dttt 

igl 
On ae^jnnt frf eurreot jieir 

tl 
Or) vc-vnt yr (>rfor f M n Total 

III 
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prrMntwifr (rf. 
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Total f^cnltnultted tii^ 

etrneil interest plut 
tarnr.l intereet unpaid tt 
tht closo of tht } tar 
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2 M . A M O L ' N T S P A Y A U L E T O A F F I L I A T E D C O M P A N I E S — C « 4 e l u d e d 
F.ntriet in eolumnt ( j ) , ih) . aad (i) thou ld include interest accrualt and interest paymen '* on debt re t in l tur . -K the vz-ar, even I h o u j h no 

por t ion o l tbe debt remained outKlandirie at the eloiir, of the year. 
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1? 
m X C C R t E X ) 0£PREaATlO>(-*&OA& AND EQtlPMENT 

Use partidiim t*aed for heminder of the credits Mad debit* cxftde to aceount 735, "Aacnicd depwriAlion—Ko»d »nd Equipiaent." during the yefcr whiich relate to equipment by ê ch 
•ompany wooded i& thtt n^Mri. A debit b*lafie* in eolumn (c) or 0) for uiy primary acoount nhouid be preocdad by tbc abbreviation "Dr." 
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(55) H ĥtway rov^nw t*quipr!enl-
(56) Floatii^ eqaitiOMnt—— 
(57> Work «quipamit • 

(52) ljoco«fc>tiv«e 
(53) Freitht-train cars— 
(54) pMBMaMHiain car^ 

(59) IfciBiillapftOMS equipsiant 
Totai 

(52) Locomotivea 

r«K»m TO KntrnTt DVHNO ntt Y E M 

(53) Freishi-ttam oitfe 
(54) HMMMcr-train cars 
(55) Vl%hwy rex'enue equtpiaen: 
(56) FtoattnR e<quipeMt 
(5T) Work equipment — " 
(5S) Misceiianeous equipaieot 

Total 
(52) LocoiMoUves 
(53) F^isbc-crain cars— 
(54) PmmmmBt'irHin cars 
(55) HIgbwny ravenue equipaenl-
(56) Floatinfit eqaiptneni 
(5T) Work M ûipment -—' 
(5ft) ^&Ac«llanf*ouf4 oquipoiem 

Totai 
(52) Locowotivws — — • 

(53) Fralgbi-tmia c a r * — 
(54) F V w § c t train care 
(55) Highway revenue equiptnent-
(56) FloaUng «quipfflie«nt 
(5T) Vtark equipnient • 
(W) l*sc«»Uan<?o«s equiiiment 

Total — 
(53) IjocoMWiive© — — 

(53) Fre5ght-<ia»n c a r s — — 
(54) pMawgri^min oara 
(55) !flB>i«wy rwiraur equipmem 
(̂ 6) Flo#ain|̂  equipment-
(57) *oek equiprnent 
(53) >tisoellaneouks equipment 

Totai •• —-

ChwfM to Otk«<ff«dRs 
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"1 
2M. DKPRBaATION BKSEKVK—KOAD AND MISCBLLANEOUS PHYSICAL PBOPEBTY 

Ciiy« a ekMifled ttatement, fur ea<:b i<!aaor company iocliided in thit report, of tbe creditt to tlie reaerve accuunt* for depreciation of road aod 
loiacellaoeoua pbyaical property during tha year, and the chargea to the reaerve aceoui ta during the yev b«C4Mae of property retired; aica the b«lanoea 
ia the MMNinto at the becfaminf uni h% U M eiose td the ye*r 
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AoMOad daiatctttiao MurallaiuoMs ptiraiaal iirutatly. 

SEE SCHEDULE 4 ?82 
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2M. DEPBECIATION RESKBVE~RCAD AND MISCELLANEOLS PHYSICAL PBOPERTY—Coairluded 

Enter the nainea of tbe Iriaor companiea iii the twliimn headinga A'.) dehiu or credita to the reaerve reapeeting amortuation if a general i 
tuation program baa been authoriied, ahouid be inoliMtaid. 
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S M . INC'OIME ACCOUNT FOR T H E YEAR 

1. Hhow hereunder the Ineome Accoimt of each leacor company ineludetl in t h i t r f p o r t , f!iit«>riiig i h i names of the leaeor eompaniea ir, the column 
hcAiliiigii. For i i i s l ruc t io i i i covering thia ached..)le, aee the text p«Ttaining to Income AccounU in llie Un i fo rm System of Accounta for Railroikd 
f 'ompanie t . 
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SOO. INCOME ACCOUNT POR T H E YEAR—Continued 

2. All contra ..ntrir-s hr-rcunder ehould Ix! indicait d in parr-nthcsis. 

3. Any unusual accruals involving aubatanlial aniouiits included on linea 9 to 53, incluEivc, should be fuliy explained in a footnote. 
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300. I N t O M E At t OU.VT POR T l B YEAR—< ontinued 
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< ')m|»ini«.-.s in tin- i . l i a i in tn iwli.-i^.- . I- <<f m; . I ruc t i - -rinK lhi.s K r h t v l u l i - , .sfo (he i/ 'Xt (ver ln ininx to He t i i i ned lnr ome A: < ounl;-. in the 

i r i f o r m Hy.'<tfin o f A ( - c o u n t « . 

(tiO'J; ' r e i l l l l i . l l l l l . . .• •• ' 1 ! 

• IHI. m r j and .-id. 

(tlOti) OUmr i - red i i - i l o r»-Uiin<'d in 

(»i2'.i) .\(ipr<)()rii»lionM r«!l«»in-<»-d 
l u t a l <-rt.'ilit« d u r i n g yenr 

IA p i . 
•00 

; i ' i i i 

160i962 

1601962 
1 I ' l l ! '.;.» I M i i t l»»lan( f I r a n H f e m - d f rom i n i imn 

I '|i|i. :'.iy2 Uld :\().;) 

I « ( t su , I I . ! '. ' ii'«d int-ome ((>. .'WOi 

! ! 'i.'.,'0) A i .p ro i . r i . i i i . J i I .1 . - n k i t i u and oth ' -r 

r>'.-o-rv«' fund- i 

1 ( B 2 i ; Apt>ro|>riiiii'>ii» (or o thor jiurp<»««»i 

. I ((>'j:',i l)ivi.i. ri.i« (pp. '. 'll tor;) 

NOME 

1'.: 
u 

I I l l l l l l i o l i i t H dur 
Net im^r<"«*«» d u r i n x 

Hi t lanco Ht Ix iKinnin i . ' .• ' 
l^klnnet , u , 'n t l o f y o u r (i«t>. 201 and 

t j 6;6|oqcp 
•-'01AI ! . ) ! . i I 766^^2 • J 
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100. INCOMK ' . ( ( O I N T FOR T H E YEA!l-f'included 
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305. Kfcl AI.VKD IN< «».ME—L'NAPPHOPRUTED—Conduded 
ries hereimder ^h<lull| t;e :n<ii< i\ter( m ;.,irenlhes is . 
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34M. MISCCitlaANEOrS PHYSICAL PROPERTIES OPERATED DURING THE YEAR 
> 11 

he 

7*̂  larticulars (if ench class of m»cc!lan.-v>iw phv->icji 
.'j-^ny i>r plaiit oi>«-rji;*Hi by rorA f«*«or inchi.irHl m 

jiort uurtiifc UK- ye»r. If ^ny of tlw u|A r̂3ktioit5 SUted in 
LMiiHiule rp • • i More iho ch ' thf vcar, 

I lhc matter in fu Gn>u|» rho ;ir - utui<r Uie 
a-U trf t!i€ r4a.'*c*c» of opcration.s lo which thoy arr iltjvoietl. 

Ir» cohunn (a) give thv> rir^ijfnation usrd in the respoodent's 
r'M >̂̂ b and t'le rjainc o;' tfu- timn or city and Stat« in vihich 
tht̂  proixTiy or platu is it^caicd, stntint whcihor the re8f>ondpnt\s 
i j t> i.- that of ownertlup or wliether the proix-rty is lieid under 
iea.-e or orher inoompl^ie tuie. Ali pecuiianiie* of t i i ^ shouid 
be expiained m a footnoie. 

Tbe totab of columns (^), (c), and frf) should a w e with the 
totais of accounu \ o » . 602, *'Itevcnut? from nusci-nancous 
ofv.Tat!n.n?, 534. "KxpeiiM of miseelUi^coiis opera!ii)r»s*' and 

"Taxeson nu»orllaiieous<>per}>t inc propertv." in respondeni's 
Inctime Account for the Year. U not. diirerei^coci shouid be 
explained in a footno4«a 

N 1-

<a> tte yt 
Totol tnan 

(4) 

» 

TOTAL. 

i 

2Slin 
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ZSe. RAILWAY TAX ACCRUALS 

1. Oiv»! particuUrt called for of the "Oth-ir than U. 8. Government 
taxes" ami 8. Governmeni tax(>!!" accrued and rhargod to accotint 
No. .̂ 32, "Itailway tax atci-uals," dtiring the yfar. 

2. Enter in thj column hoailmgg the naiincR <jf the leaaor compani'« 
which accrur^ tbtt iMteti. 

.3. In eection A thow for each State the taxeg accrued which were levied 
b.v the Jxtate (jovernmentt (or Governmenis ot.her than fhe United Slates). | 

4. In seciiim B give an analyaia Ity kind of U. g. Government taxet. 
5. .Sulwiaulial adjiislinents included in the amounta reported thould 

be explskitied in * footnote. 
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Ntma of eute UK] tied o( lat 

(a) 

Ntma of eute UK] tied o( lat 

(a) 
Atnount Amonnt A f w t ' i i ' f Anumnt 

A. Other Than L*. 8. Gorrrnment Taies 

(Ent4;r names of 8tst«a) 

Payable by Penn Central 

4 1 t 1 4 

i 

Transportation Company 1 

. .. i 

--

1 ' i 

Total —(liiier U'jiii i s (,<,M n.iin nt laxea.. 

B. IJ. S. GoTernment Taxea 

In'-.line taxi-'-

t)id-«(fc retirement 

^ 
Total —(liiier U'jiii i s (,<,M n.iin nt laxea.. 

B. IJ. S. GoTernment Taxea 

In'-.line taxi-'-

t)id-«(fc retirement 

NONI 
3 

) 
319 

^Jtmmar-

I'ni'iiiployinent jnwiraiicc 772 
_ All olher United KUtes taxes _ 

rotfti --U. 8. Government taxe* • 
_ 

'iRAND Ti'TAL-RailwajT Tat .^rc^ualt Itea-vnl SJO) 1 ^ 0^1 1 i 



KiltKOAB (••• l . r t f j t -Jf 

317 

:;:] 



U M 

2 

I 

4 

A 

• 

T 

a 
9 

to 

1) 

a 
u 
I i 

I t 

I t 

» 

]» 

n 
a 
n 
M 

ar 
V 

V 

3B 

9» 

Sl 

33 

a 
M 

31 

34 

3.-

M 

34 

a 
41 

U 

371. INCOME KROM L E i S E OF ROAD AND EQUIPMENT | 

1. Owe i>articulars called for with rrspeet to roâ J end e<iuipment leaj»ed to others duhng the j 2. If the resf>cndcnt Iwise*! lo others dunng »r P»rt of the y«*r any road aix/ equip-
»ar. therenlof which is includible inaccount Xo. o09,* Income from leaeeof road andequipment.' 1 i»eat upon \i\ixh no rent receivable accrued, give jmrticulars in a t€>ot»a<>t«. 

Ducaimo!c or Ro4ik { k 

Nftin4 of tcMoi' 11 Ml pany 
'.a) 

Tvmtai 
! .4. 

Total DtlinctettM 
<*) 

K 

Providence and *rcvidence,R.I. to Wore. Mass. 
JaJFfovr'to'^aTle^^^^ 

1 
43.36 ! The Penn C « t r a l 

« 
363 693 

$ 

• 1 )63 693 

Worcester Company 
*rcvidence,R.I. to Wore. Mass. 
JaJFfovr'to'^aTle^^^^ Transportation Co, ; 
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57!A. ABSTRACT OF TERMS AND CONDHlONS OF LEASES 
Gty tnef ai»irtraru of lh« terms a&d ct>rKiition» of the leaaes undir which tbe above etated 

wsnts ar« tieriwS, .̂ howjn̂  particulaHT (1} U\t najne of (2) the name of hmi ; (St) UM 
ilate af the ^rant. v4) lhe chain of tiUe (in case of â isiirnakent or subletting) and dates of transfer 
conttfcling the original parties with the prctitent t>art>ea, (5) tba on wliich tiit amounl of 
ihe annual rent is determined, and (6̂  the date when the lnm wS ten»iMrt»» or» if tha date of 

m 

tenainatioa has not yet t̂ oea fixed, the prormoom ̂ ovwrmî  the termiaaiioii of tbe leane Ate» 
live refeteiiee to tho C-ommiHw&'t authonty for tbe *Tttn. any. Ii noae, etate tbe t«aM>as 
therefor. 

Copies of leaM mav b* filed is tieu of abeUttcte above ter RefeteMos to ^ofkm 
fiM in prior years tbould be tpecific 

NoTi,--Oaty cbaagea deria< Ue ,e.r are ren«rea.~Ind^ie the > w in which Tefê n̂ee made to the o iginai Jeeae, ai^l aba the year, fn which any efea««e* in lea*e wet% M M M . 

_ I 
t-. 

NONE 

Copy of lease attached to page ITf of report Filed for year ̂"̂ ^ 

jl 2 
-*• ua 
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3»3. RENTS pon M U S E D ftOADN AND EQUIPMENT 

1. Oiv* partieiilart eallcl for with resjjet-t to roatte and eqiiipnient 
ItmtBil frcm oliiera ituririf; the year, the rent for whir.li it incluiJible in 
•eofliirit So, 542, "Hfiit for tea*f><l roa<U an-i equipmeiit " 

2. £ent« iMival.le whirb are not rla<«)<itiatile uuder ooe uf the thrae bcjula 
proviitod riuiuld be explained io « looinolfe. 

3. TaxM i>«i<l or pav»>>lB by the retpomli-.it at a i>art of the ftipuUffl 
rent •li'iulil l«c iiieluded in "ol i'- ii (/) .ui'l tpeoinci!!-.' "Ht'cd iiiul'-T 
"keiiiiirkt," 

4. Tlii.-i ae'-'Ki!,' n.'-imli iia.^iUe ar-cni- ' ' r . i i-
traekt, or IIM IK' -" ii...'ii..liiiv' •r .>;!ier raili . i pr.;(K.rty i uver<-(| 

Nt. Ntnt of 

It) 

Vtmt ol Imtm (XKapaay 

(h) 

TiHtl rei.t fx-riitd 
iluruif >aar 

(«) 

SUA. ABSTBACT O f LEASEHOLD CONTRACTS 

fiive drief ahatrartf </f tli<- 'ITIHK aii'l p îinlitiont <»f the leaaea un'ler 
wliich tlic above-naineil pro|<«-riiit are ti<-l.l, thowiin iiarticiilarly (1/ the 
name of leaaee, Ci) tlie name of leKwr, (3; tlie date ot the leaae, (4) the 

NOTE.—Oaly ehaagea darlni ;Ke year are refvirril. 

ciiain of title and dat(<i of transfer eonneetinn the original partiea with 
the prifaeiit partict in caae of a««igiimeiit or tublettiiin, (•'») the lia-iU on 
whieh the amount uf the annual rent it (leterniined, and (0) the datu 

»9«. S E L E C T E D ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOH THE YEAR 

Give a iteUllcd analysis recardlcss ol the amouMs of all Items Included In accounts S70, "E«tra<<rdiniiry ttems"; 680, "Prior petiod Uems"; 
snd 590 "Federel income Uxes on ektrsordlnary and prior period lt«ms; 60«, "Other credits to retained tncome" and 616, "Other debits to re­
tainad iWiOOM." 
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Uat 
No. 

Ntnt of Ittttr eeuipMr 
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No 
dt) 
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i»3. BENTS FOB LEASED ROADS AND EQL'IPMENT—Coaeltided 
by the eontraet), and for specifie equipment held un'ler leaae for 1 year 5. If the r<-porting companiet held ur.rier leaae, during all or any fmrt of 
or more, the property heir.jj owoed by other companies, and hehl un'ler 
leaae tw other agreement ty the term* of whieh ttctutttt uti and controi 
for tptrtlinf frurpotti are tecured. 

tbc year, r'.»<l on *liioh no rent payable aceru»d,or if any i>ortion of lhe 
eharge tbown hereunder ia for conttruction on a lirje in whi<;h the leateliold 
lotereat will soon expire, give full particulart ifi ibe "Kemafka" coiuma. 

Cutttnetnee a* Eavt 

Oatraalacd ir.ttnM oa 
tnadt 

noinuilttd di'idtadt ta 
ttockt 

tti 

i alb 

III 

Banarkt 

'J) 

line 
N«. 

when tha leaae In to terminate, or. if tuch date haa not yet been deter­
mined, the provitioni Roverning its deterininafion. Alto (jivc referenee 
to the C'onimiaaioti'a authority for tbe lease, if any. If aoi<«, atate tha 
reasons therefor. 

MSA. A M T K A C T OF LEASEHOLD C O K T B A C T S - C oncladed 
In lieu of the ahttrar '.a here called f'T, copiea of leaae agreementa may 

lie filed, iielereiiee to eopieo filed id prior yeart thould b« given in 
eoiinectioD with any changes in ternui ami conditi'iiit of the leaaehold 
eontracts. 

3»6. BELECTED ITEMiS IN INCOME ANU RETAINED INCOME ACCOUNTS FOR THE YEAR-Concltidwl 

Each it* m recorded In accounts 606 and CIC amountir* to $5,000 or more stiould he »tat«d; Items less than $",000 may be combined In a atngle 
entry, oeslgnated "Minor Items, each less than $5,000." 
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411, TRACES OWNKD AT CLOSE OF YEAR 
(Fer lesaors le ether tbaa ewttebiaf aad tenaiaal ciMRpeaice) 

Give parlJnilart of tbe mileaffr own*«d by tmM IMMT company iacMed ia tbit report, !f 
a compwiv of thw cla« controk any .̂ aesMre by lea«, aed, ir lura, mMmmm MMb mileaae to 
a;iother ct>mpanv. give particular? lA a footmste. lc pviog ' Miks ot road'\ eohuaa {e), stale 
the tt<.tual tttt̂ Û m̂ek dietaaee between ttnatai. 

Die eUaere of traeke are deft»ed as Mkiwa: 
/ei4«i»»»»f track*.—Rannian trac f̂f, pasting tracks, cross-overe, etc. turn-outs from 

Hoy twtlsAMia tracis.—Slatiea, taais. ittdwetry, aad o ^ r ewite}u.-t|t tracks for wlach DO 
sepanUe ewitebim aerviee ie »aiateiaert. 

>'«rd seM̂ leAief Iredbi.—Yards where separate switaUai; eer̂ ie*̂  arc nv. NI, ImMm^ 
liaerif ntirtTi, iMMiae, teaai, isKiu&tr%\ and other tracks ewlteKed hy \ ani K̂ et 1.4. > i 

ia tbe lea^ table, HamUx the R.;lea^ of road owned at ekiee of ^ <^ hv States Terri-
tfw«. Thm 9igmem eliOBid aw^y to eiocJe-trark Ruka*rc oniy. Eis' — < or Tor-
ntonos in tte eetaaa IteediMft. I-eficth!* >h< 1 stnted to the . . . 'f a mua. 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

fa) 

Tvsitei bMvenn 1 i-aMa rsed ftiu)««i •ttseii 

KcvKiee TmAca*. r&ssnc Ttti&.t, vmumo^Mta^ y.rc 

nKKaiiEHt 
MfeS 

m 

; 

rmt 

m 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

fa) 

Tvsitei bMvenn 1 i-aMa rsed ftiu)««i •ttseii 
Miteofraed 

<e 
awa tnwk 

(«» 

Mite M att 
«tte^Mia osefefi, m s -

sis. 

nKKaiiEHt 
MfeS 

m 

; 

rmt 

m 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

Providence and Worcester Providence* R* I . - Wore* Mass* 43 be I 7 77 
- \ 

7 32 e I26 33 57 98 28 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

Ea.Prov. -Valley F a l l s , R . I * 6 1 80..1 .- • B l • 28 -4-'., <•* 96 14 98 > 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

! — j 
77 2 58 4T 7 ii% 26 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

Totals 5b l 6 " ' t 7 77 m, 1 10 60 2 58 4T 7 ii% 26 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

1 
i 

-

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

! 
-

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

I 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

— — 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

i 
— — 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

1 1 
1 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

) 
1 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

I 

1 1 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

i 1 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

_ 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

- -

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

1 

i 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

. . . 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

. . . 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

, 
— .. .. i 

Ue* 
Vrv 

i 

> 1 
s 
« 

• 

T 

• 

• 

1 
i u 

i « 
i ** 

i " 
t IS 
1 
! 17 
t 

1 " 

i : 
i« 
j ?3 

i " 

— 

L 
\ Mt l es or KOAD OWNED AT CLOSS OT TB4B-«T STATSS AND TKMBTOKUS (8li^ Ttm 

» 

3 STATE 

» 

3 STATE MAIN I BRANCH i 
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— 

50|16 

» 

k *• 
» 

S 

- - • • 
L 

» 

k *• 
» 

S 

I 
1 . . . 

» 

k *• 
» 

S 

1 

» 

k *• 
» 

S 

1 
1 

» 

k *• 
» 

S 

i 
1 

1 

» 

k *• 
» 

S j 
t 

i j 1 
t 

» 

k *• 
» 

S 

1 1 1 1 
-



I 

V 

i t -

ai 

41 

i l 

i 

V 

i t -

ai 

41 

i l 

i 
. . . . -

V 

i t -

ai 

41 

i l 

-
1 

. . . . -

V 

i t -

ai 

41 

i l 

-
i 

V 

i t -

ai 

41 

i l 

i 

V 

i t -

ai 

41 

i l 

— 

V 

i t -

ai 

41 

i l 

— 

—— 

V 

i t -

ai 

41 

i l 

— —— 

V 

i t -

ai 

41 

i l 

— —— 
1 

V 

i t -

ai 

41 

i l 

•• t . , 

— — — 
*' 

t . , 

— — — 
*' 

i 
*' 

1. 
^ 

*' 

I i - > _. ^ 

4tlA. TRACKS OWNED AT CIOSE OF YEAR 
(Fer ksseri te switching and terni nai eempanies) 

Give pa/ticu tare of the mitrace oin%ed by kescTS to switching and terminaJ corapawtei. If 
a eompany of thiS class controls an;- luilea^e by leaee, aad, in tum, sutleam such mBeece to 
azkother eompacjr, $iv« particuU le us a foi&tAote. 

lo the lower taWe, itasstfy tbe wflee^e of traeks o«z>ed at close of year by SMm and Terri-
(onee. Eater tftance of States or TerrHoiiee in the column headiix .̂ Lengths ahould be 
stated to tbe hundredth of a mile. 

MUMC* of tntcfcs S U C K • t teiSK 
t4> 

MILES OF TRACES OWNKl> AT CLOSE OF TEAR--RY STATES AND TERRfTORIES 

Uw NsBMSf msd 

1 

TsM 
Uw NsBMSf msd 

1 

TsM 

J ) 

• t t t 

-------- 1 

- II . I I . 1 . _ , " 

• .1 

" 

• 1 - I I 1 IIM 1.11 ••-.1 

1 
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620 
OHTlNOE'd 

561. 

I . Give the sverftK* nnmlicr o l en ployees in It.;- siervice of the l.<-s<ir 
c irnpftiiies incliuicil in thi . i rpi.^.n and t h total i-ni: [K':.rr!; ;:ui paiil to i ! r - i i . 
Gi iieral ollicers who served wi rho i i t conijx nsatloi: or Wi te curried on . .>e 
pay rolls of anothi i- (-ompany, and pensioiiert reii<leriii>' nt. service, aic 
not to be includod. 

K.MPLtJYKl'.S A N D C O M P E N S A T I O N 

2 .'ivcragos called for in column.'! f l , ) . (e), and f f l ) thould !)e 'he avcrni^e 
of 12 middle- ( i f - inoi i th counts. 

3. T h i t Kciifdule does not inr lu i le ulcl-a(;e re t i remeni , snd unemploy. 
ni«iil insura i ' . I taxes. See schedule .150 fur such laxet.. 

Liu* 
No. 

Ninw of loow ijomajany 

A T K A O I NC-Milll* Cf l i . i r L O T t U Ik .tXCTKI 

F.ianitlvM. 
ffeiiefftl oifiodrs, 

»nil sta'f 
tttiiitn'.t 

(V) 
I 

O l f i t u 
pl'iyw 

Tot»i •.Tl-
liloyvta 

(»1 

ToTAt COHrflUATION DUklMO Y t A l 

Eiwutives, rreneral 
ulUi^re, .Itul stuil 

tttf lit taou 

(e) 

Otb«r employaM 

ttl 

ToUl w-TTA-nABium 

' f i 

Oive the name, position, Halary, and o t ' i r r compniisation, »iicii a.i 
boniiii, commiKjioii , g i f t , reward, or fee, of each ofHcer, dii <'clor, pensioner, 
or eiii|il.>yee to whom tho U'HU'ir runpai i ics included in this report paid 
SIO.UOO or more dut ing the year as conipeniiation for cur.-eut or pant 
•ervices ov r -ind alcove ucceiwary expense* ii icum^d in .lischatg* of t l ieir 
duties. 

5«2 . C O M P E . S 8 A T J O N OP OFFICERS, D I H E C T O B S , ETC. 

I f more convenient, this sclicd'ki'e may ! « filled out for a group of roads 

considered as one syett-m and shovn only in tho report of thv princ.'pal 

road of the s j s t cm w i t h ' i reference ..hereto in t i i is report. 

A n y large "Other com|H.'nsai..on" >>- il i In; expla ned. 

L lM 
ilo. 

Utiixt ot lais .', 

tt) 

Providence and 

Worcester Company 

Nsme of person 

(fc) 

Robert EQ.er President 
Joseph R. bi Stefano Tzcretary 

Tltis 

(•) 

ilerr per i 
aa ot i-loee of 

y«Mr 
t*) 

30pOO 
21^65 

Oî -.er i^niijenastion 
.mrii.K lite yeiu- Hemflr^s 

(to 

2. 
PAYMEI TS FOK fclEHVITCeS Klr'NDEBEU CV OTHEB THAN EMPLOYEES 

Give part icu 'f cuncerninK imynn'i i t- i , l i i -n , n'tainr-rK, ci.i in . ' . , 
Kifts, coniributions, iwi.-se.'̂ imieiitH, IIOI-MISI-S, pMi.nioii.s, eiibscripti.niB, ".Mnv-
ances for expenwn, or ai y fo rm of puMiientK aniD'i.itiiiR in l lu- .-isicienate 
t.o $fi,MO or tnore dur i i ig the year to .-ILV corf)-iraiion, in.st.tuti.in, Vtstii-
ciaf ion, f i r m , j iart i iorshii) , conimittee, or ar.y {K.-rson (otlier tli.'t i mie of 
reopundetits' eioiiloyet-s covered in schedule .')62 iu tLi» annua' report; 
fo r services or as a dona'.ion. 

P t y m liUi for K i 'ices which ho l i ; m to t l iei i nat ' ire and anioi i i i t 
may r.'.ii.-ioii;il>ly t-o i-eK»ril<-d a.-; ordi i iar i iy coiiiii-cU-d vnHi tl io routine 
<)[M'ration, mainU riauce. or c.<n-itriictioii of a ruiiroad Khould he exchided, 
but any s|«'<:ial or unus'i i i l paymi-nts for K.-rviceh t-liuuld lie repi>rt<?d. 

I f more coiivenii i i l , th's i t t iedule i.uiv be filled ni t for a group of roails 
con.<iilcr<-d as one sys'em and shown o. !> in the report of the pr incipal 
road of the system w i l h A reference then,*.) in this report. 

Lin* 
No. 

Nsms ot leesor comptny 
'*) 

Ksme of rwip.^t 
ih) 

Nsture of esTTir* 
(e) 

AmfAial 
fm/mn 

(4) 

Ol 

' ' II ^ -T l l 

Rtmtrks 

(«) 

P & W Co. 
t 

17 Hale, Grant ,Me^ 
Verncr, X i i p f e r t 

; r sonj O'Brien & H \ Cpnnick hf:&^^ 

t 

17 83 1 Hale, Grant ,Me^ 
Verncr, X i i p f e r t , 5(emh.ird &"Hc Th 26 

6 
65 
a i tynej^ Woodworth < « Evarts 

26 
6 

65 
a i 

Laventhol Krekst »in Horwath & Horw l t h Audit 10 
Herbert B ix l e r Crnsultant 

I 
7 55' 

Tramc. 6> PJstcl 
Systems Analysis & Resiearcn 

I t 
ll 

I 0 25; Tramc. 6> PJstcl 
Systems Analysis & Resiearcn 

I t 
ll 

IQ or 
C^eron Kay u 3 00< 

, '2.2 i i 



521 

m . ooNrfiACTs AOREEM .NTS, ETC. 

Hereunder give a conri^ etatement of each Imnortant centract, agrepraent .trr.-:irement et/. . i f h ^,1. 
.mfK.rt,an(. revision,.', modifi-a- ions, tcnninatir.n,, and c;her ohmges theTeLTTl^c'hT™ , ffl' 1 ^ !l °' 
•i-ansr^ir^ation of person, or thing at other thaA tariff r L , / X „ U L ^ 1 T J ^ ^ 1 I ' ^ ' " " ! ' ' " T y**' ' " ' '̂  ^'-nc«ni«» ia any way tv,e 
.aie. by rei.,>ondeat, making . . ch statenaent in the f o U o ^ ^ . o der ^ " """^"^'-"^^' '^--^ plat*.with.out t h . , ^ . i ^ ^ o i «c'u-

1. Kxpress companies. 
2. Mail. 
3. Sleeping, parlor, ami dining car companie*. 
4. Freight or Iraiisportation co.'ripenies or line*. 
5. Other railvay companies. 
6. Steamboat or ftearn-ihip companiea. 
7. Telegraph companies. 
8. Telephone companies. 
9. Kquipment purchased under conditional <a!e8 contract*. 

10. Other contracts. 

f n , » i f ® ; ' ' ' ' ^ P*^t'^"'*" ••-onditional *»l*a ^grt^menta, le**« or rental contracts, and other .imfK.- instrumeat. entered into hv Test>ondent 

S the r t i r t : o"T"" t • " " " " ' " " t ' Z " ' ' " " T '^^ ' - . u v e tbissuance of .secuniie. by L ^ ^ n t n t ^ t ^ L T r ^ ^ ^ ^ ^ 
o. the pa.tie. to the contract, or agreement., the number of uniU of each class of er.uipment covered and tbe terms and L d i t i o n t of pTyment 

or n l ^ ! 2 " T " 2 \ niinor imp.rcauce rr«.y be omitted. A contrart of minot impo.rtance is defined m one involving receiot. 
or payments of less than $o,0f)0 per year, and which by iU terais is otherwise uuimport.^nt. n ea at one .nxoiving receipt. 

sho„ld%!riis'tId U ^ u : ! ; : ^ ' ' ' " " ' ' " ^ ' ^ " " ^ ^^-"^^ • ' - ' • " " ^ ' ^ - foregoing reouh^ment 

The basi. for compating receipl. and payrrent. ehould ,e 'ully irtated io the ea.« of each .uch contract, agreement, or arrangemeni. 

P , r t ^ ° ' „ ? . ' L ' ' " r r ' " ' f « <"-heduI. . i . * , rot relieve the respom'.nt of the duty placcl upon cornmon car-ie,, by section 0 (5) 
Fart I , of the Intersiaie Commerce .\ct, which reads ad foUowe: i.» • r» uy sc .iion o 

"Ev-ry common carrier subject to this part ..hall alao file with said Commissi. ,.f all contracts, agreement, or .irrange­
ment. with Olher common carriers in relation to any traffic afr..','ted by the provisi i . i . .A thh part to which it ruay s oa iv 
Provided, however, thaf fhe (;ommis«ion, by regulations, may provide for exceptio.is from the r.qnir,ment* of th i . oara-raph in'the 
ea«e of any cla.s. -,r clas.ses of contracts, agreements, or arrangement*, the fiii ,g of ivhich, i s ouinion, i., n-,t i.3.cssftrv in ' \o 
pi'blic interest. , , „ .._.<ooi»n m 

KutJtOAO CosrosAnoxe - l.tmot- ti 



H«^euiiuer sUte lh« mattera called for. Make the atatcmeots 
expiicit -nd precise, smd numh<-r them in accordance wilh the 
in- ' âch in̂ gtiiry shoulcl be fuliy answered, and if the word 
"nouV ^ ^y stales the fact it may be used io answering any 
paracu^^ inc 'iry, ChaiiRCS in mileage should be reported by 
clas»e:i x:. I .-fUited to the nearest huntir^ih of a 
1. AU i ""*t»e3 and decreases in mileage, classifying the ruii^g^ 

in the JaMea below a3 foilows; 
(Class ? f Line owned by respondent. 
(Oasa 2) line owned by proprietary companies. 

S91. CHANGES DURING THE YEAR 

2. For changes iu miies of road, give dates of beginning or ai>an-
doumeiit of operational. If any changes reportable in this 
scheduie occurred under authority granted by the Commis­
sior m certificates of convenience and necrasity, issued under 
parsgraphs (18) to (22) of aection 1 of the In^c^state '̂ om­
merce Act cr oibrrwise. f-pecific reference to «uc^ authority 
should in each case be made by docket number or otherwise, 
as may be appropriate. 

3. AU con?o!'dations, mergers, and reorganisations effect<>d, 
giving partiCMiara. 

This stateraei-«t should show tba mileage, equipment, and casb 
value of property of each jompany as well an the considera­
tion received by each company party to tbe action. State 
the dates oa whicb e^osoHdated, etc., and whether the prior j 
companies have been dissolved. Copies of the articles of ' 
consolidation. ;Derger, or reorgaTusation should be filed vith 
this report 

4. Adjustments in the hook value of securities owned, and reasons 
therrior. 

5. Otĥ 'c financial ch\nf<js of more than S50,000, not elsewhere 
prcvided for, giving full particulars. 

• '.Tmair raees. TrT..'X"S.Tss.-'j;Tgg ;••'!' J , i •••, •. -" „ s...sicrMtSSPi. 

1 I 
(MJof 

(c) 

RrxKiKQ TsACSs. r»wiNC TRACZH CsosfrOTsai. FTC 1 
N O . . ^ 

1 (ft) 

Sum of Wsjor ct>fDt>*Qr 
(MJof 

(c) 

UikmoiTxmd 

(*> 

Miles ofMewwl 
main mdt 

(•> 
Quia trac 

Vile> orpuEing 
trucks. c» las-ovtrs, 

(a* 

swJt«bing u 
•y Milet of 7«rd TMsl 

\ , * 
1 1 J 

! » i ! ! 
1 i 

; ' 1 i j 
t 

! 
i ! 

NONE 1 t .1 
I ; t • ! 1 

. . . . . 
1 I — 

1 K . . . 

i ; - - - t 1 

• 
; , „ i 

t 1 1 1 

i;-

11 
i 

i 

r>icKKASVS IN M I L K AGE 

! 1 i 1 
-I 

t 22 

33 

i 1 1 t 22 

33 

« 

NONE 1 

1 
H ' 

1 

1 » 
H ' 

1 

1 » 1 

1 

1 

ta r i 

T O T A L D » C « « « « , 1 —2'22 1 .—.2" l'--"'"1'--L 221 
i 
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U nrtarns unucr Inquirĵ ' Na, 1 on page 530 include any first main track owned by respondent or its proprietary oompazues represientiiig new ooustracikm or pennaoeat abandonment gire tku* 
f(tIlo'Ato:; {tarticiilai"!̂ : 

Unt 
I No. 

i 

[ 

a I 
t 

^ i 
H i 

I 

• *^ '. 

1 

9B 

N«.iift of L".^ e^cvuiy 
>a» 

xxua or ROAD 

Abftodooitl 
(r) 

OWNSa ST PftOraiSTAST C O M P U I I B > 

Naaw aC smpntXfvy comptJiy 
• I U U or tOAD 

Caaslraeted A b u s f m d 
ff) 

• r -

- -I- • 
The item '̂rnilcs of rood constructed'* is intertled 1̂  show the mileage of first i:\ain traek laid to e.7%end respondent's ma«̂ , and should not include tracka relocated aid tricks laid to shorten 

th*: dUi«nc« between two points, without serving any new territory. By ''road abandored" ia mê n̂t permanently abandoned, the cost of which haa been or is to be whiten out '4 tbe 
investment account-̂ . 

j 



532 

VERIFICATION 

'The forcfci t . , report must be verified hy the oath of the ofBter having control of vhe accounting of the respondentn. I t should be verified, alno, by 
the oath of president or other chief officer of the respo.idenis, unlcs.' (lii" respon'lento state on the laxt precedinp; j)ai;e of thi« rep.ul thnt such 
chief oHicer Ima no control over the accountirg of the i-espondlents. The oath required may be taken liefore any i i-rs.;!, uMtiorizcl to ailiiii:ii»U'r an 
oath by the laws of the State in which tbe mne i . taken. 

OATH 
(To b« madr l.y th* oSim ta«Tlii( (xtitro! ol Ihe •coouBtlnx of tb* r»i>oti<1cnU) 

State of .?̂ .h9'le ..^.s.land 

Providence 
Countv of . 

Ernest A. Maio 
(Inwn btre :h( ntmt ot ib« sffluit) 

makes oath and »̂ <kys that he i . Treasurer 
iIii.'«Tt hrf. the 'Im.Hinl till* of the tffitol) 

^ Providence and Worcester Coaq;>.any 
(inwrt here the nacl ii-vii tillM or ntme: of the rMpon lrmi) 

that i t is his duty to hare auperviaion over the booiis of account of the respondents and to control the maiini-r in whicli nfch i....ii< ^ are kept; thaf he 
knows that such liookn havf, during (he period covered by tho foregoing report, Iieen kept in uood faith in accordiinco v.ith llic- accoiitifing and ottier 
order, of the I i i l .-dilate Commerce Cominiraion, effective during the mnid period; that he ha^ carefully cxaniineil the said report ami lo the beft of hi.-i 
knowledge and l>elicf tiie eniries contained in the said r»iport hnve, so far as they n lati to matter- of account. Iieen accurately tnken from the said Imi.ks 
of account and are in eiact .ccordance therewith; that he believei. that al! other "tatcin'-ntK of fact coritaircl in (he .f i i ' i repor! nrr tn;i- au I Ihnt Ihe 
n i d report is a correct and comiJefe statement of the business and afTairs of the abf vi- iiruiic.,' f pi nik-iit-i d iriiiR l!i<- in-ri- d .jf l i i : . i in,1.1 nt.d, iiiclnling 

..4a?.¥.a.^y...lt , lalV. to and including . .. .?.fcem>e>: 3 1 , ,9 71 

.c. ii^C\^,.rt.Ji-t3..,t. 

r-

Subscribed snd sworn to hefore mr. a I t , l l l l . i f l . ^ t . - l l , R i v i 

eounty abo^e nAmed, this . day of 

M.r conimiMicn expires . 

'/222^ 

\ 'r̂ " 1 

U -iM K • < ' - K -

J 
I.>.»M;B--E 



VKRIFICATIO.N —Concluded 

SI JTI.EMENTAL OATH 
(HJ t!i. IH. t.l. t.t t,t ..Ilur '-hi.-f tTi.ir..; I!,.- u s'.noitinlt) 

County of 

Khode Island 

Providence 

Robert H. Ed*r 
ilnwrt beru Ibt iititiMt uf tti. 

mu, es oath and says that he ia President 
Jnnirl -̂ irtt the .smi.-'.at iiiit ot the sflluill 

of Providence and Worcester Company 
(Insert ban iiw. ttatt- erst titles or numet oftlie respon lini^ 

that he hns carefully examined fhe foregoing report; that he tielieven that al! statements of fact oontained In the said report are true, and that 'ne 
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