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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in
which this report form differs trom the corresponding form for the preceding year. It
should be understood that mention is not made of necessary substitutions of dates or, in
general, sueh other tnings as simple modifications intended to make requirements cleares,
other minor adjustinents, and (ypagraphical corrections.

All pages in this report form have been renumbered in sequence,

Page 12: Schedule 200L. Genercl Balance Sheet - Liability Side
50: Schedule 300, Income Acgount Tor the Yeor

Notes have boen revigsed to reflect the Revenue Act of 1971,




Providence and Worcester Company (successor by merger to Providence and

Worcester Railroad Company) was formerly a léased line of The llew York, New

Haven and Hartford Rallroad (lompany under a lease executed in 1892,

Fowever, the Trustees in Reorganization of The New York, New Haver. and
Hartferd Railroad L.-pany rejected the lease as of December 31, 1968 as part
of their plan of reorganization., Thereafter, the prope-ties of the Providence
and Worcester Company were operated by the Penn Central Transportation Company
pursuant to an order of the Interstate Commerce Commission dated November 25,
1968. On April 6, 1970, the Providence and Worcester Company filed with the
Interstate Commerce Commission, a notice of its declination to accepr the terms
of inclusion in the Penn Central system as fixed in the Commission's order of
November 25, 1968, On the same date, Providence and Worcester filed with the
Commission an application under Section 1 (18) of the Interstate Commerce Act
requesting the Commission to authorize the abandonment of operations over its
line by Penn Central to be followed by the resumption by Providence and Worcester
Company of the operation of its own line as an independent railroad.

On February 3, 1973, pursuant to authorization by the Interstate Commerce

Commission, the Providence and Worcester Compaiy resumed independent operation.

O

e e ———N RN v ¢

.




ANNUAL REPORT

PROVIDENCE AND WORCESTER COMPANY *

See typewritten sheet on opposite page

TO THE

InTERSTATE CoMMERCE CoOMMISSION |

FOR THE

YEAR ENDED DECEMBER 31, 1972

Name, official title, telephone number, and office address of office harge of correspondence with the
Commission regarding this repors.

(Name).J28eph R, Di Stefano

(Title) . S¢CrOtary

s S - comm—

(Teleghone number) 401 438 0250

(Ares code)

(Tealophone nambar)
94 Dexter Road, East Provience, Rhode Island 02914
(Office address) i

(Birees and number, Cily, siae, sad ZIP cods)




INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

This avnual report is arranged in columaar form so that it may include
returns for a single lessor company, or for several lessor companies whose
properties are leased to the same operating railway, provided that the books
of account are under the general supervision of the eame accounting officer

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column
on the left of the several schedules, as may be applicable

If the report is made for a single company, the exact corporate name
should appear on the cover, title 1

page, page 2, and in the oath and
supplementsl oath,

Natuas of \essor com panies neiuded in this report

In eompleting the various sehedules in this report form, list th
ar on the balarce sheet.

A report ma.ie for a nunber of lessor companies may show an sppro

priate designation, such as “Lessors of the

.. Railroad Company” on the and title
page, but the oalh and supplemental osth must be completed for each
corporation, except as provided therein

Reports filed under the designation ‘‘Lessors of the

cover

IR Railroad Company” should contain
hereunder the names of the lessor companies that are included in this
report, and the names of those that file separately

Numes of lassor corapanies that fle sepaisie reports

information eonerrning the lessor "ompanies in the order in which their names
Buch sdditionnl pages as may be necessary «will be furcirhed by the Commission on request.
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101. IDENTITY OF LESSOR CO\lPL\lES INCLUDED IN THIS REPORY

Give hereunder the exact corporate name and other particulars called for concerning each } any of the lessor companies, state their names and the court of jurisdiction in colums (a) and
lessor company included in this report. The corporate name should be given in full, exactly as I give the date when such receivership, trusteeship, or other possession hegan, in addition to the
{ it appears in the articies of incorporation, using the words “The” and “C ompany’ only when | date of incorporstion, in column (b).
they are parea of the corporute name. Be careful to distinguish between ravroad and railway. l if a consolidation or merger was effected during the year, particulars should be given in
Ii receivers, trustees, or a committee of bondholders are in possession of the pmp rty of | & mdde 591 “CThanges during the year ™ -
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4| 108. STOCKHOLDERS AND VOTING POWERS
g 1. Cive the names of the five sccurity holders whe had the highest voling powers in each lessor company included in this report. This information shou:ld be given as of the close of the
= cear, or, if not available, at the date of the latest compilation of a list of ﬂw“-ohh’r‘- If any holder held the stock in trust, give particulars of the trust in g footrate. In the case of voting trust
” agreements give, as suppletcentsl information on page 12 the names and addresses of the 30 largest helders of the voting trust certificates and the amount of tieir individual holdings. i
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Give particulars of the various directors of respondents at the close of the year.

e e o e

112, DIRECTORS

| Name of director
Nifice sddress
| Date of beginning of term
| Dete of expirvation of term
| Naroe of director
Oifice address
| Date of beginning of term
| Date of expiration of 1erm
| Name of director
| Office address
! Date of beginuing of term
| Date of expiration of term
Name of director.....
Office address
| Date of begiuning of term
. Date of expiration of term
| Name of director...
Office addrese
Date of beginning of term
| Date of expiration of term
| Name of director
| Office address
| Date of beginning of term
Date of expiration of term
Name of director
| Office addres:
Date of beginring of term
| Duate of expiration of term
Name of director
Office address
Date of beginuing of terin
Date of expiration of term
Name of director
Office address
Date of beginning of term
Date of expiration of term
Name of director
| Office address
! Date of beginning of term
Date of expiration of term
| Name of director
| Office address
Date of beginning of term
Date of expiration of term
| Name of divvetor
Office address
Date of begir iing of term
Date of expieation of term
| Name of direet: s
i Office address
| Date of beginning of term
Date of expiration of term
| Name of director
Office address
Date of beginning of term
Date of espiration of term
i liame of direetor
| Office address
| Date of beginning of term
| Dute of expiration of term

i AR R b Em——

Robert H, Eder J : k-
94 Dexter Road, East Prdvidence, R. I.
April 26, 1972
April 2%, 1077

|
|
|
|
|
!
|
|

David B, Graham :
4887 Kilauea Ave., Honolulu, Hawail
April 26, 1972

November 2, 1972

Raymond D, Finizia P e
94 Dexter Road, East Providence, R.I.
| April 26, 1972 ‘

| April 25, 1973

q
|

fMorrll E. Laird .
|10 First St., N.¥., Has*n City, lowa
| April 26, 1972

| April 23, 1973
|

| |
| Joseph R, Di Stefarnn |
94 Dexter Road, East Providence, R.I,

|
!
|
!
|
|

| April 26, 1972
}Antll_zi‘_IQII“___,*_-

5

! |

| Ernest A, Malo
| 49% Post Road, Warwick, 'R.I.
April 26, 1972

1_Antllw2§.,1?73 P

|

'-_,..._,

|
|
I

| Willlam M. Lese i
| Barlow Lane, Rye, New Y?rk
| April 26, 1972

|
|
|
|
|
!
|
’
i

FooT W SSRESORR &
o |

i
|

| Dennis J. Roberts i
| 10 Dorrance Street, Prorldoncc, k.
| November 2, 1972

| April 25, 1973 [

|
|
a
|

et
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112. DIRECTORS - Concluded

Eoter the names of the lessor companies in the eolumn headings.

Ransosr Componations— Lesson— K




III PIlN(lPAL GENERAL OPII(EIB OF (()BPORA‘I‘ION REC EIVER OR TRL‘]TEE
l' nter the names of the lmor mmpsmn in tbe column besdmgn

|
| i
s : E Kobert H, Eder

| President ; | i

| Title of general officer ; %4 Dexcer Road, East 'l'&th.ﬂC.. R.

Office address

Name of general officer

Name of general officer
Title of general officer

| Office address

“EYR@ST AT MAID
Tréassurer
| 94 Dextsr Road, Tast Pt,vldcnco. R

Name of general officer
T'itle of general officer
Office addross

Name of general officer
Title of general officer

, “Joseph X, DT SteTano
g Secretary
| 9% Dexter Road, East Previdence, H.

|

|

|

Office address , i
Name of general officer |
]

Title of geners! officer

Offier address

Name of general officer ! ™
Title of general officer !

Office address

|
|
i

Mame of general officer
Title of genera! officer

Office address

Name of general officer

|
|
J
|
!
,

Title of general officer

Office nddress

Name of general cflicer
Title of general officer
Office address

| Mame of general officer

Title of general onfficer

| Office address

Name of geners' officer

Title of geners! officer

Office address

Name of general ~fieer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer

OFice address

Name of general ofticer
Title of general officer

Office address

Name of general officer
Title of general officer

Office address

Name of general officer
Title of genersl officer

Office address

Name of general officer

Title of general officer

Office addresa

Name of general officer
fitle of general officer

Ciliee address
Name of general officer

Title of general officer

{ OfMce address

Ooosrmaan CoproRatTinone | gesson--§




113. PRINCIPAL GENERAL OFFICERS OF CO

If theve are receivers, trustees, or committees, who are recognized ae in

RPORATION, RECEIVER, OR TRUSTEE—Cencluded

the controlling managoment of the rond, give siso their namer and titlee, and the loestion of thsir offices

[
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200A, CENERAL BALANCE SHEET—ASSET SIDE
mtering the names of the

nder the asset gide of the balance sheet at close of year of each lessor company included in this report
le, see the text pertaining to General Balance Sheet Accounts

the column headings. For instructions covering this sehed

A ccount

CURRENT ABSETS

mporary cash investments

.

§ oter recelvable

and car et vioe palences — Debit

Jiance receivable fron  gents and oonduetors

yis neer nts recrivable

¥ 15 reewivable

1 aeeounts receivabie

fund advences

| , |

ISR [ESSS——

3| %00 |

in seeurities - Credit | W, P— 3 §60

nts 721, 722 004 733

PROVERTIES
perty (pp, 14 and ) | . \,"9?6 1.6‘
| 909 | 633

| " (21777 | w18

properiy (accounts 731 and 7392

i ipment

7 ts- Rosd and Equipment
t (wcronunis 735 and 73

} amorlizstion
"t s recorded deprecistion and

- T

properiy

fepreciation

jonn znd amortirstior

OTHER

leferred «harges 110 211

ITEME EXCLUDED ABROV]
respondsnt's } gs of

velnd ¥

ginking (nndg
Capitel nod othet reger ve funds

wroRations | reson—F




The entries in this schedule should be consistent with those in th » supporting schedules

200A. GENERAL BALANCE SHEET—ASSET SIDE-—~Continued

-
=
e~
I
s
a
-
“
-
e
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3
-
<

in the Uniform Bystem of Accounts for Railroad Companies

on the pages indicated

Hangoab Convouarions—Lesmos—E




200L., GENERAL BALANCE SHEET~-LIABILITY SIDE

Show hereunder the Ilability side of the balance sheet at close of year of each lessor compeny (neluded (n this report, entering the names of the lesscr companies (o the column headings. For
instructions covering this schedule, see the text pertaining to General Balance Sheet Accounts, in the Uniform System of Accounts for Rallroad Companics. The entries in this schedale should
! be consistent with those o the supporting schedules on the pages indicated. All contra entriet hereunder should be {ndicated In parenthests

, ., - -

‘Line
| No
| CURRENT LIABILITIES

Loans and notes psyable

TrafMe and car-service balances—Credit

Audited sccounts and wages payable
Miscellanecus aeo ts payable. .

) Interest matured unpaid
Dvidends matured unpald

) Unmatured interest sccrued
Unrostured dividends declared
Accrued accounts peyuble

| (760) Federal income taxes accrued
(761) Other taxes accrued

763) Other current Habilities TR »
Totsl eurrent liabilities (exclusive of long-term debt due within !
one year) . - B
LONG-TERM DEBT DUE WITHIN ONE YEAR

| (164) Equipment obligstions and other deb! (pp, 84, 35, 36, and 37
LONGTERM DEBT DUE AFTER ONE YEAR
| (768) Funded debt unmatured i oS SSBPORISE
pp- M

5) Equipment obligations. .. ........covn crvocavoncas

5. 3¢
) Receivers’ and Trustees’ securities

Debt in defauit

9) Amounts payable to afliated companies ( pp ‘% und )
Total Jongterm debt due after one year.
RESERVES
(771) Pension and welfare reserves. ..
(772) Insurance reserves

(774) Cusualty and other reserves

ytal reserves..

OTHER LIABILITIES AND DEFERRED CREDITS

) Tuterest In default (p ¢ SR -
Other liabilities
Unamortized premium on long-term debt

Other deferred credits

Acerued deprociation—Leased property ..............
Total other lubilities and deferred credits......ooovoneeeeeennn.
BHAREHOLDERKS EQUITY
Capital stock (Par or stated value)

Capital stock issued-~Total.
Common stock P N oand 29

Preferred stock (pp. 2% und 29

(792) Btock lability tor conversion ‘py

i (793) Discount on capital stock.

Total espital stock

Capital Surplue
Premiums and assessruents on capital stock

) Pald-ig surplus

) Otber capital surplus..

Totel capital surplus. .
Retained [ncome
Retained income— Appropristed

Retained income— Unappropeiated (pp S0 qod S

e’ equity . -

LIABILITIECAND SHAREHOLDERE EQUITY 6

Raunoap Cornrorations—Lessor—¥




ET—LIABILITY SIDE~—~Continued

GENERAL BALANCE SHE

200L.

spondent’

ments mada n the

for improve

re
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liability

¥

Lasson
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200L. GENERAL BALAN(

A coount
'Y

respondent’s holdings of 118 own
nmatused

istees Se

PPLEMENTARY JYRMS

et pasedd

lent's property

Note: Provision has 0 made for Federal income taxes which may be payable in future years as a result of deductioms during t period

December 3! 1949, to close of the year of this report for accelerated amortizationiuoxcess of re yrele lepreciation, The amounts by whi [ lera

income taxes have been reduced during the indicated period aggregatec ——e e

Estimated accumulated net reduction in Federal income tax« . 2 elerated amo ) certain rolling stock since December

31, 1969, under provisions of Bection 184 of the Intomal Revenue Codper

PN —— - B— . S

Ertimated accumulated reduction in Federal income taxes because of amortization ertain rights-of-way investment since December

31, 1969, under the provisions of Section 185 of the Internal Revenue Code snssessssasnevansermeell o ——

|
timated amount of future earnings which can be realized before paying Vederal income taxes because of ynused and available ,.2 q”lm
. ’ !

carryover on January | of the year following that for which the report I8 Mad€es  oone 00 ceea e

I currier elected, as provided in the Revenue Act o 1971, to account for the invesiment tax cre under e deferral method,

total deferred investment tax credit in account 784, Other deferred credits, begiuning of yearssssessrsecs

Add investme tax credits applied to reduction of « s tax liability but deferred for accounting Purposes---

Deduct delfarred portion of prior year's investment tax credit used to reduce current par’'s tax accruglesecccrrcncnes

Other adjustments (indicate nature such as recapture on early dispos

eferred investment tax credit in account T84 at close

= S——
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211, ROAD AND EQUIPMENT PROPERTY

{ hanges during the year in accounts 731, ""Road and betweer and &l adjustments applicable to expendi-
pment ) and 732, "‘Improvements on leased property,”’ classified in tures for new I'n nd neions and additions and betterments, Adjustments
ordar ! Sy stem of As unts for Railmad Companies, Enter . . f $100 000 § xolained, Net charges is the difference be-

lumn heading charge and w property retired, All changes made during

yonr s ] adde bursements made fe . he y would al i by primary accounts,

netructing, and equipping new lines, axter individual charge of $100,000 or more was made 10 ace
4 betterments. This column should also Land for tran srtation purposes,’’ state in 4 fooinote the cost,

ach transler, adjustment, or

aren, and other details whioh will identily the property,

A coonnt

Nt charges during | rin I rgcs during Net charges during
yenr year yens
’ o /)
1) Engineering
(2) Land for transpos tation puur puses
24) Other right-of-way espenditures
3) Grading
$) Tunnels and subways

#) Bridges, tiesties, and culveris

svated struetures

Hails

Other track mate
Fralnst

Track lay

Fences, snows!

Roadway bulldings

W ater stations

FTOFPC/COFC terminal
ommunication sy
jignal and interlockers

er plants-

ransmissi

Public improvemer

Other axpend

Shop machinery
ywernplant ma

fy

Totsl expenditures " e
ocomot
Froight-train
Passenger-train
%) Highway revenue
5 Floating equipme
3 Work equipment

%) Miscellaneous equipment

Total expenditures for equipment -

(T Organization AXPense s cesressvnnssins

76 Interest during construction

an Other expenditures~General seecess

Total general expenditures -c-eee.

Totaleseos

W Construction work in progresses--

Grand total!

s Do not Include (o road and e oS solder, duted ApeS

PR AT M
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appear.

ng the year

» & statement of the

propert
the name of the company,

s Riving termini and the co

amount  ine

ol propenty acguired, rveferring

r ' an

211, ROAD AN EQUIFMENT PROFERTY ~Continved

Notes referring to entries it this schedule should be sho

mpar

Re

ts, The iteme reported

a footnote on page 18, Amounts

iroum

reported

after permi

ad

laine

iine

only

(iross charges during
-

Net charges during
year
w

CGiross charges during
year

)

Net charpes during
year
LN

Troms charges during
y et
o

(hross charges du
yesr
"

e

|— '
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212. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary ecor- | also include such line when the actual title to all of the outstanding stocks
poration of the lessor companies included in this report (ie., one all of | or obligations rests in a corporation controlled by or controlling the

whose outstanding stocks or obligations /e held by

or for the respondent | respondent; but in the case of any such inclusion, the facts of the relation

without any accounting to the said proprictary corporation It may ! to the respondent of the corporation holding the securities rhould be fully

Line {vem
No
a

| Mileage owned: Rosd

Second and sdditional maln tracks
Puassing tracks, czocr-overs, and turn
Way switehing tracks
Yard switching tracks
Road snd equipment property. Road
Equipment
Oeneral expendit
Otiher propert
Total (ncoour
Improvements on leased property Road

Equipment

Total
Depreciatior. and smor tizatlon (accounis 735
Funded debt unmatured (20count 765
Long-term debt in defauit (aceount 768)

Amounts payable to al)'ated companies (aceou

Capital stock (s2count 791)

*Inciuder Account Nos 80, " Other eleinents of investn

| Sy

|
|

!
|
i
|
|

“Construction work in progress.”

HANROAD CORFORATIONS - Lisson—E




set forth ina Jootnote

Ihe separation of accounts 731 and 732 into “Road,

212. PROPRIETARY COMPANIES - Concluded

" | amounts as are not included in “Road” or “Equipment.” Fnter brief designations

“Fquipment,” and “General expendituies” shouls be estimated, if not aciually | Of the several proprietary companies at the heads of their respective columns
shown on respondent’s books. Awsign to “General expenm:iares” only such | and state in footnotes the names of the lessor companies that control them

| Line
No

RABOAD CORPURATIONS

Lassin - E




NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 210 ON PAGES 14 AND 1S

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(Bee imstructions on page 11)

Bo such provision

Ranmoan Comsonanions- Lssson—E




19

GENERAL INSTRUCTIONS CONCERNING EETURNS IN SCHEDULES 217 AND 218

1. Bchedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of affiliated
ecmpanies and other investments held, by the lessor companies ineluded in this report, at the close of the year, specifically as investrments, including the
obligations of & State or local government, or of an individual, so held ; investments made, disposed of, or written down during the year; and dividends
and interest eredited to income I'hey should exclude securities issued or assumed by respondents. For definition of affiliated companies, see the
rules governing acecunt No, 721, “Investments in affiliated companies,’”’ in the Uniform Bystem of Aceounts for Railroad Companies,

2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund secounts. Under “pledged” include
the par value of securities recorded in accounts Nos. 721, “Investments in sffiliated eompanies,”” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subjeet to any other restrietion or condition which makes
them unavailable for general corporate purposes. “‘Unpledged” should inelude all securities held by or for the respondent free from any lien or restric-
tion, recorded in the accounts mentioned above Under ““In sinking, insurance, and other funds’’ include (he par value of securities recorded in accounts
Nos, 715, “Binking funds’’; 716, “Capital and other reserve funds'’; and 717, “lusurance and other funds,”

3. For eaeh lessor company, list the investments in the following order and show a total for each group and each class of investments by aeccounta
in numerieal order

(A) Btocks

(1) Carriers - active

(2) Carriers — inactive

(3) Nonearriers— active

4) Nonearriers— inaective

(B) Bonds (Ineluding U, B, Goverament bonds)

(C) Other secured obligations

(D) Unseeured notes

(E) §

4. The subeclassification of classes (B), (C), (D), snd (E) should be the same as that provided for cinss (A

nvestment sdvances

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the
names of the issuing corporations, the symbols and industrial classifieations to be ss foillows
Symbol Kind of Industiry
I. Agriculture, forestry, and fisheries
I1. Mining
ITl. Construction
1V. Manufacturing
V. Wholesale and retail trade
V1. Finance, insurance, and real estats
VIL. Transportation, communiestico:, av’ other public utilities
vlll Bervices
I1X. Government
X. Al other
6. By earriers. as the term is here used, i2 meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, union
depots and other terminal facilities, sleeping cars, parlor ears dining cars, freight cars, express service and facilities, electrie rallways, highway motor
veliieles. steamboats and other marine transportation equipment, pipe lines (other than those for iransportation of water), and other instrumentalities
devoted to the transportation of pereons or property for hire. Telegraph and telephone companies are not meant to be inciuded
7. Nomenrrier companies should, for the purposes of these schedules, inelude telephone companies, telegraph comoanies, minin); companies, manu-
taeturing companies, hotel companies, ete Purely “"holding eompanies’’ are to be classed as nonearrier companies, even though the securities held
by sueh companies are largely or entirely those | wed or assumed by earriers
8. By an active eorporation is meant one which maintains an organization for operating propetty or administering its financial affairs, An
insetive eorporation is one which has= hes
if it waintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property

n practieally absorbed in & eontroiling eorporation, and ieh neither operates property nor administers its

financial affairs
or franchises

A I - .
KAILBOAD ( ORPORATIOND - LEseow-— B
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217,

Oive particulsr of invest ments ir
endinve

storks, bonds, other secured obligatic

tment ad vances of companies afflilated wich respo
sking funds”; 718 sad other reserve funds”;

penies’’; and 717, " lusurance o, other funds

Foter the of # reporting lessor company in the budy of the schedule and give, there

culars of its investments it afiliated companies before lsting those of 8 se
nould be listed in the order fin which they sppear on the balacoe sheet
10 (his scheduls should be ade 0 sctordacce with the definitions sud guners! instruc

68, unsecured ywl"
nt, inchided in secounts N

“Capital L, “lovestments in af

-\'»1\ »m
nem
ond lessor
sincs

Euntri

|

Kind of

Name of issuing compeny and db‘lfﬂrl‘ull of seurity |
industry |

id, sl lisn reference any

) ;

X

- o

| Eastern Securities
cCo rp oratiori

|

- |
|

Eatent of
conteal

INVESTMENTS IN AFFILIATED COMPANIES

von
wnd (¢
eans of an

columuns (a), (b

Indieate by »
security is pledged
particalars «

arbitrary mark in column
mortgaged
{ such obligations in lootnotes

subilass, ard a grand total for each arcount
other evide:

Lass and for each
4 ghould show date of maturity of bonds and

(hive totals for each

Entries (n ooluror

"l V‘LY l 4)’ ‘.()l l‘l -.lll A'lll)ﬁ. or .Al

1o sinking,
insurance, and
other funds

?
g

)

|
|
|

s given on page 19, ciassifying the investments by means of letter Agures, ané symbols in
d) thz obligation in support of which any

or otherwise encaunbered, giving naies and other important

wes of |ndebied-
pess. 1o onse obligations of the saroe designstion mature serielly, the date io coluwn (d) may be

Rainanap Conronanions

Lessc




217. INVESTMENTS IN AFFILIATED COMPANIES-~Continued

" In making entries in this column . sbbrevistions | In reporting odeances T f 9, ), ), (&), and (m, should be lefi blank, If sny

yaported as “Serislly 19 to 19
d {

in common use in vanderd Onsneial publicstions may be used where necessary on acoount of | sdvances are pledged, give | slars in ¢
Particulars of investm mwde, disposed of, or written down duriag the year should be
given in ocolumns to wive, I the cost of sny lavestment made during the year
: » i . P P - diflers from the book vaiu ried in columa (), explain the matter in o luotnote. By “cost”
. - ) y » - ’ e ’ * | sonslderation glven or reeeived lor sueh lnvestments was other than cush, deseribe the transec

give names of other parties and particulars of control tion in & footnote.  Identify all entries in column (n) which represent s ri duction in the book

otnole
limiited space

If gny of the companies yded in this schedule are sontrolled by respondent ke pezcent of

} stock, show the number of shares in lieu of the pa value in cclumas (f), (u), ), value of securities by syt | sad give full explanation o s footnote In eachi case
(), k), snd (m | This sehedule shovld pot Luclude seeurities lssued or assurned by respondent

{ Invorwrnys a7 CLose | InvesTuenss Maps Duming YEan Invesrments Disecsso oF ox Wrirres Dowx Dumine YEas { Dy .,:-¢-* W INTERPAT
or YrRaR ! { Duging Yeok

Amount eredited to
Ineome

w» SN DRR
' ! ’ | [ ’L % i |
!

] { Far value | Book velue lelling price :
Total bock value | ! ;
{

Kate

- b m) n (o)

| L] | i
cosposndecasmecepeliOesnponcdesnchenndrnnnhoncsencncesapeNONE-es

- .&...q----+ -

|

|
I

|

i
|
|
|
!

T ERER =TT NNNRREEE®R

-
=
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In sioking,
insurance, aud
other fun

I

JUNT BELD AT CLOSE

InvesTiENTs AT CLOSE OF Y EAR
e

FAR VAL

| Extent of |
| oontrol |
' I
| |
|

| %

|

{ security |

217, INVESTMENTS IN AFFILIATED COMPANIES —Continued
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, v J

Amount creditad to
income

DivipeNes ok InvERysr
Durino Year

Oor Wirittexy Down Duging Yeas

Book value

v

SED

8% ¢

INVESTMENT
Par value

217. INVESTMENTS IN AFFILIATED COMPANIES ~Concluded
I

Book value

InvesTuEnts Mank Domineg YEaR

=
{ S—

1

!

|

|

Lessos - K,

or Year
;’,

Total book value

4

Invaermuenrs av Crose |
RANROAD CORPORATIONS




Z18. OTHER INVESTMENTS

1. Give particuis of Investments 0 stocks, bonds, other secured obligations

notes, and invest L ’ corporations other than sfliated compan ies

unsscured

e ta! and othor reserve funds 23, Otk
meatls and
2. Entert
under

should ¥

3 Em

body of the schedule und give, there
ng those of & second lessor. These

1 the balance sheet
with the

ikl be wade in sccordancs efinitions an eners)

Marme of issning compuny or government snd desc~ip-
tion of seeurity bheld, slso lien reference, if auy

(L]

ructions given on page

” in wlunns (a b), and (¢ Investments In U. 8

one |

we by means of an or
pledged, mort gy

such obiigations in footnotes

ark 10 column (€) the
, or otherw ise o1

Lrary

Anls for each class and for esch subclase, snd a grand total for sach sesount

Invesruents ar Crose or YR

PiR VALUE OF AMOUNT HELD AT CLOSE (F YEAR

| | In sinking,
Ungpledged | tnsursnce, snd

1 other funds

frmmg-

s 3 |

|
1
|
i
i
|
|

19, classifying the iInvestments by menns of lettzrs. figures, and
Treasury bills and notes mway be

igntion fo support of whish
eumbered, giv ing hames and other inporiant
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218. OTHER INVESTMENTS—Concluded

6. Eotries in eolumn (d) should show date of msturity of bouds and otber evidences of indebit 8. ln reporting sdvances, colamns (¢), (1), (), V), (), snd () should be left blank
civances arc pledged, give particulars In & footnote
). Parti L ) Vestir disposed of, or written: down duric
given in umns e If the cost of any investment
stions in common use 6 standard francial priblications ey be used where pecessary ob account | fers (rom t r imn (k), exy nthe r
’ sior given minus scerued t or

edness. [n case obligations of the same designation mature serisily, the date in col d) nay [ -
be reported as “serially 19 to 19 ' 1o making entries in this eolumn, sbbrevi- |
|

of lHimrted spac

p consi th eived for such investmen was ot he

7. For nonpar stock, show the number of shares o lieu of the par value in columns (¢), (), sction in & footnote  [dentify sll entries in column ! m) wi
@, ). (), snd &) valtie of securities by sy uboi and give full expianstion in

Invieruents Disrosgp or ok Wrrrer Down Duine YRaR

INvEsTUENTS 2T CLOSE
oF Yaas

InvesTMExts Mavk DUmInG Y 243

Par value Book velue Selling price

Total book value
(L) il i m m)

T
|
|
|

If any

RAROAD CORPORATIONS - L2sson—E




NONCARRIER SUBSIDIARIES

Give particulars of investments represented by securities and advances (including seeurities issued or assutned by the respondent), and of other
intangible property, indireetly owned or controlled by the lessor compauies ineluded in this report through any subsidiary which does not report o
the Commission under the provisions of Part [ of the Inierstate Commerce Act, without regard to any question of whethsr the company issuing the
securities, or the obligor, is controlled by the subsid ary

Line i T ! nreporting ¢ or or ¢t g ihs . ! fssniir mpany and wenr w otier intangible
No Name of lessor com pany ' ! wOuritLie vl wt t 15 made

(h)

e ——— P

Kansoap Componarions - Lesson B




221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUESIDIARIES—Concluded

eurities, open aeccount advaneces, a ther
| a8 those of other organizati

ay be combined in a single

s of yous uvest ments made during yenr

Total par value Total book vaiue ' " " aiue
) f




Give particulars of the various issies of eapita)l
existence at the close of the year.

251. CAPITAL STOCK

stock which were in l

Show separate returns for each lessor company ineluded in this report, |

classifying the stocks as follows:

be stated whether the dividends are eumulative or noncumulative, If
the designation of any class of stoek shown in eolumn (b) is not sufficiently
descriptive to indicate clearly its dividend rights and equity in the assets
of the respondent, a complete statement of the faets should be given.

In stating the date of an asuthorization, the date of the latest assent or
ratification vecessary Lo its validity should be shown; e. g., in case an

| suthorization is required to be ratified by stockholders after aetion by
the bogrd of directors, but is not required to be approved by any State or
other governmental board or officer, give the date of approvsl by stoek-

| holders; if the aseent of a Btate railroad conunission or other publie
board or officer is neeessary, give the date of such assent, or if subsequent

Common,

Preferred

Debenture

Receipts outstanding

in a footnote, the elass of stock covered by the receipts

“Preferred” or “Debenture’” stock is outstanding, the
irements should be shown in eolumn (b)), and it should

Wit Par Varvs

| Totel par value nominally issued sod vominslly outstanding at t
close of year

Btate,
In case any
rate of dividend

| Total par value out- |
standing st close |
of yesr l

N i i
f:-o-b-0#’---’-’"0":.--3-~-“-‘---+-- i

3{500900

|

Por value | Dste lssue | poy colug of smount

per share | W48 suthor Author i ted |
| red | {

B 3 ! ) w ‘e
Providence ! Common | *100  Below |* 7/000p00 °*
and Worcester | ; | ‘ | | ,

Company | 5 ] e a

Successor by merger to ; : | B e )

Providence and Vorcester | | , [ ; ‘ g ‘ r | |

Rallroad Company ey Py ‘ SAEE B

|
|

Class of stock | | !
| Pladged s coltaterst | 1 PREg by sthes |

(h) M

Io tremsury

‘®) (%) ! ‘e Ly

|
|
|

On July 31,1969, the Pravidence and Vorcester Rallroad Chnny (yvhigh was lncoﬂporptod;by
p the legislatures of Rhode Island and Massachusetts) was serged with and intp l’eriJmc. and |
' Worcester Company, (a Delaware corporation organiped on July| 8, 1968). At the timg of 1ts| |
‘organization Providence and Worcester Company was authorized by (1ts Certificate| of Incprporat!ipn |
(to issue 70,000 shares of cammon stock having a per valud of $100 each. On October 10, 19¢8, | |
following approval of the Interstate Commerce Commission contained in an orider ¢ated Septesber| 30|
(1968, Providen¢e and Worcester Company ispued tew shares to Richard Rifkin for $1,000 vhlc: !
{shares vere 1ssued for the purpose of facjlitating the marget with Ppovidence and Worceste
Rallroad Company. These ten shares were rededmed and retire¢ by Providence and Worcester
, Company on July 31, 1969, in accordance with provision of the Agreement of Mivrger. | |
On July 31, |1969 pursuant to permiss’on contalhed in an otder of the Inters-ate Commerce
Commission dated February 17, 1969, the merger of the two companies was consummated and under
the Agreement 9f Merger the capital stock of Providence and Worcester R4llroad Company (35,000
shares) was coniverted into the common stock of FProvidence and Worcester Company on |a share for
\share basis. Such conversion was sutomatic and shareiolders were not required to surrendesr |
certificates representing shares of Providence and Worcester Rallroad Company for dortlflc+c0”
|representing s{hru of Providence and Woreester Compiny and each certificate of stdck bf ; |
Providence and dorcester Rallroad Company outstanding represented a Like amount of shaes |
\of Providence and Worcester Company from and dfter July 31, 1969, | | | R |

Providence and | | | |
Worcester
Rallroad

|
|
|

|
|
|

| | | | : ]
{ |

| ! | | | ’
3 1W ----po.*-..romuqoooro--?.. !

| | I | { |

Common $100 3 1500000

20
14
18

GOetober

March
May |
November 12
June 25
January 7
July
April
January
January
December
March
December
May

11 000, shares preny
660 ” |

2 915
925%

Authorizatton of Steck fuuo ‘ ; | ; I
|
J

i o

$533355883

~




Y
&ssent notice has to be filed
fficer and a tax or other fec has to be paid as 3 eondil
alidity of the issuc, give the date of such payme
ndition precedent has to be complied with after the

ratifieation of the stockholders has been obtained,

rulars of suech condition and of the resp«
that section 208 of

with & secretary of sts

It should be noted
Act wsakes it unlawful for a carrier 1o iss
i1 until, and then ouly ¢t
orader authorizes such
Ent

or gssulne #

inless ar

y the extent that, the Comn
issue or assumption

colun f) st n' should include stock

Dute issue was
sulhorize

I

ance

o

251. CAPITAL STOCK~oncluded

nominally outstanding, and aet: v
th report,
nally 1as ! when ecertificates are
offieer for sale
{ the respon
sally is

1, and su y hacer holds them f

All securities actuaily issued and not

are considered to be actually outsian
res

as Leld alive, &

T PARVa

ber of shares nomically issued snd

oally outstanding at

Pledged as
eollsteral

° p

Te treasury

apital stock and ner
and delivery or are ple«

{ to a bona fide purchaser |

outstand,

securit :
signed a led an
Or oLhervy
dent I'he are copsidere
1Oor a valuabile ¢
ree from econtrol by the resj
reaequired by or for the re

ding. I reacquired by or for the
iwh cireumstances as require them to be
’ not canceled or retired, they
nominally outstanding

Are wsidered t

Jose of yeas

In sinking or
other funds

(9

i
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2553, CAPITAL STOCK CHANGES DURING THE YEAR
actually or nominally issued (either names should be listed in the apder in
ks reacquired or eanceled during | sheet In column state whether
riing lessor compauny in the body properties, for additions and b r I
particulars of its capital stock | other property, for conversion, fur a

year before listing those of & second lessor., These | zation, or for other corporate purposes, A give number and

irocks Iesvenp D

Date of e Purpose of the issue sod authority

Schediile 251

STOCK LIABILITY FOR CONYERSION OF SECURITIES OF OTHER COMPANIES

fed this report were tos s ty L«

npanies, give full particulars thereof bereunder,




253, CAPITAL STOCK CHANGES DURING THE YEAR-—Concinded

| stock setual sued the sum of the entries in columna (e
1

date of the suthorizstion by the publie suthority under whose control
such issue was made, naming such suthority, In eolunn include as

eash all money, checks, drafts, bills of exchange, snd other commercial | col
paper payable st par on demand 3 thow

b), (¢), snd { par | «

¢) A0
ian

Particu
itetand

or nominsally issued stock,

4) For uld be given In columne (a),

(a), only each class « ng she

returns in eolumns

A e T RS SRR S S TR R

¥ Reacy

YEaR - ( TOCKS

nticued

Bre.«s lssveo DuminGg

Net total dlsoounts
o} dlose Remarks
oy previums (in red)
E scludas entries
in eviumu (h)

Erpense of issuing
eapital stock

* Fur nonper stock, yoow voe uumber of shases
¥

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES —Ceoncluded

betrnets of termus of eontracts whereunder wuch liability ~«ista

ComroRanions Lissos E

loss premiums in column (g), should equal

, f), snd (h), plus

he entry in

Iurs concerning the resequirement of stock that svas actually
(1), and ().
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INSTRUCTIONS CONCERNING RETURNS 1O BE MADE IN SCHEDULE 261 ON PAGES 34, 35, 36, AND 37

arficulars of the vari nded debt unmatured

s and other debt

matored intere

inder, the name of cach of its bonds
in which they sppear on the balance

ations in the numerical order given

interest

orporation)
rities
14

loferred payment contracts,

p of bonds or other obligations, Columns (f), (¢), (h and (§) are intended furthe

4 3

jusl in amount (except for the last payment) or are to be made at irregular interyals, )

name of sueh obligation and give particulars in a footnote

in cotumn (d4) should be the annual maximum rate of interest soecified
f road ca which the morigage e s direet first lien and in eolumn (1) the

¥ I
) Appr Iximpte
vor lien Do not eonsidér any road or other property indirectly subject Lo cither u first
tual rigt in making the returns recuire 1 in eolimas 1 J - and
both nor 11 arid actuslly issued ip o the date of the report and not the
$50,000 which have not been presented for peyent may be ined inte
than 550,000, and the total of such items shown in & footnote
|

lule with respeet Lo issues of matured obligations nominally issued or no:

het
ey Are 5 tatanding

tanding actually ‘seued,” and "actually outstanding

For definit nominally issued t

ou

Entries Humns | should inelnde interest acerued on funded debt reacquired, matured during the

of the year

ecount No. 781, “Interest in default,” ot the close of the year

n fus i : ther

whether issued jor construetion of new properties, for adAitions snd betterms

sequinition of securitios, for reorganization, or for o\ her et rPOrate purposes Also give
inder whose contr i such lesin as ruade, naming sueh authority For nominally § el

tuslly lssued, t) ’ } it ) bb) and
w1 footnote applieable Lo o

1G in the Uniforn

(junl
!

tnilroad (

ruing the reacquiren . L were art andiog »f

Include those curities that have ' during t

irrent Labiditiens

NOTES AND REMARKS

of ' d be shown in column {¢) preceded by the letter '8 If the payments ¢
I y pa

r to elassify the obn

ecquired in the

Ow & symbol sgainst

fontire In eol
number of
r junior lien the

signated

vhen no parts

oriznt e

columng

diseounts or

column

(ither
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261, FUNDED DER7T AND OTHER OBLIGATIONS

Yiamno o essor compeny sud neme and character of obligation

.

Providencs and Vorcester Company

‘First Mortgage, 641 Reglatered Bonds

Second Morcgage Loan

Secord Mortgage Loan

Secorid Mertgage Lean

|
|
i
i
|

]
|
!
{
[

| | |
| { Dogs ¢ wiamon Provi
‘ INYEREST l‘uwmv,ni . \"’_""‘ ee” o8 )
|
Nominal
date of
1800

Date of

i
Prl-c;

{plus
154
Min.
6%

1972 Prime

plus
1%%

1977|1974 Prise

| plus
‘ 1%% |

1972571973 Priwe In
!!ugiidb.
'LH"

Ouaxd Toras

FEE T ERE.

Haiimoen ¢

mronations - Lgssos K
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., FUNDED DEBT AND OTHER OBLIGATIONS-~Continued

D A ) T REACQUIRED AND
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Total amount of interest
1 Aetsult

Kinmoan Convonarions—Lesson—E

| Amount of interest paid
| during year

|
|
|

accounts

1eome

-
-
-
>
=
x
A
-
=
-
-
¥
~
x
.~
-
=
»
©
-
z
a
«

Charged to ic

|
|
|
|
|

i

page
Guanp Torar

. FUNDED DEBY AND OTHER OBLIGATIONS—Continued

261

Numne of lessor company snd name and character of obligation

Second Mortgage Lean

| Firse Mortgage, 6VZ Reglistered Bonds
Second Mortgage Loan

| Second Mortzage Loan

|
|
|
!
|
|
|




261. FUNDED DEBT AND OTHER OBLIGATIONS-—Concluded

Secvmmies Issvep Douring YiAR Becusimies REACQUIRED DURING

AMOUNT Reace KU

Purpose of the issue snd suthority

Purchase price

Oxanp Tors

rreaTiONs--Lesson— K&




266. INTEREST ON INCOME BONDS
1. Give pesrticulars concerning interest pavable, accrued, paid, and | rate of interest shown in eolumns v), and (d), respectively, in schedule
sceumulated and unpaid on the seeurities having contingent interest | 261, for each security of the kind indiested, List the names of such seeu
provisions classified as (1) Mortgage Bo (2) Collateral Trust Bonds rities in the same order as i ile 261,
and (3) Unsecured Bonds (Debentures schedule 261, “"Funded Debt 3. In ecolumn (4 w the amount of interest pavable for the year at
and Other Obligations nominal re { d, on all of the bouds outstanding at the close of

2. ln eolumns (a b)), and ( tate the name, amount, and nominsl | the yvear plus t « retire 1 duriog the vear

oF INTEREST
Nominal rate |
of integest Amount actually pay
‘
Matinum smount ‘
|
|
!

rorn seheduie alle under contin
4 payable, if earned

gent interest provi
siens,

{
f
1

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES
Give full partieulars of amounts included in balanee sheet aceount No, 708, “Amounts rayable to affiliated companies,” by each lessor company
included in this report, Notes and open secounts should be stated soparately,

{
|
Name of debtor eompany Nate of creditor company

» L

© ® N e e wew

|
-

lasncan Corroranione— Lesson—B




266. INTEREST ON INCOME BONDS—Concluded

4. In column (¢) show the amount of interest eharged to the income { spplicable to the current year's aceruals, and those spplieable to past
asecevvmt for the vear | accruals

5. In eolumu (f) show the diffcrence betwern eolum:ns and (e) | 7. In eolumn () show the sum of unearned i rest accumulated under

6. In colu k), (1), and () show the amon { interest actually I the provisions of the security plus earned ‘nterest unpaid at the elose of
paid during the year, segregated in columns (h) and between paymeris | the year

AMOGUNT OF INT Lheat - Continued

PIWTERENCE DETWEEN MALIMUM PATARIE ¥ LAY L 40 ‘ Period bor, or
AND ABOUNT ACTUALLY PAYABLE TOTAL PAIG WITHIN TRAR pereentage of

for whieh |

cummintive, |

Current yew Ali yoars 1o date | Dn secount of current yeor On weeount or prior years : | ¥ any i

r | ® | ) “ &) )

Total  acenmuinted
esrned interost fu
earned interesi unpsid o
the close of the yesr

© ® N e e amow

{

|
' ! |

268, AMOUNTS PAYADLE TO AFFILIATED COMPANIES—Coreluded
Entries in eclumns (g), (h), aod (1) should include interest aceruals and interest payments on deit reticed during the year, even though
portion of the debt remained outstanding at the close of the year,

Batawer a1 Crovs or Yeas Inrenesr Accaven Dumins Yeen

Open secount s |

4

ate Interust paid during
ey Charged to eonstruct lon o yonr
. other iy estiment ae
h

|
‘
|
|
,
|
|
|
|
|
|
|
‘
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282 DEPRECIATION BASE—EQUIPMENT OWNED
Show the ledger value of all equipment cwned by each lessor company included in this | [If the depreciation base is other than the iedger value a full explanation should be given,
report. The totals of columns (¢) and () should correspond with the carrier’s investment | together with a statement by primary accounts reconciling the difference between the figures
N.-n;ui;‘im'- t as carried in the accounts, as of ihe begwning an” close of the yes”, saapectively. used as the depreciation base and those carried in the ledger as investment in equipment. :
‘g e cange Ty i Destvs Deaawe e Yeer Casorvs Doaine Tas Yaan SR Sl T —":.
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3 | 54} Passenger-lrain car~ == '
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285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT i!
Give the particulurs called for hersunder of the credits and debits made to sccount 735 “Accrued depreciation—Road and Equipment,” during the yesr which relate to equipment by sach |,
i

| lessor company included in this repert. A duvit balance .n columa (¢) or () for any primary account shouid be preceded by the abbreviation “Dr.” \
' i
e B . e I S e e g e o S '::..:;:‘::ti
{ E Cecmrs 70 Resgare Drmive rox Yeas Desrms ™0 Resgrve Dowse o YEas
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286. DEPRECIATION RESERVE ~ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give & clessificd statement, for esch lessor company included in this report, of the eredits to the reserve aceounts for deprecistion of road and
miscellancous physical property during the yesr, and the charges to the reserve accounts during the year beeause of property vetired; also the bal
in the accounts at the beginning and st the close of the year

luem
‘»
Crevits
: Balances ot | 4oorued deprecistion Rosd
begloving of {
yres

[ Acerued depreciation M iscellaneous physienl jaopmrty

Road property (specify):

SEE SCHEDULE 282

§ o ® w o v e ww

-

Miscellancous physieal property (gpecify)

Forar Crepies
Desirs
Road property (speeify):

s TR IRERESR

|
| Miscellaneous physical property (apeelf

=
i3

Torar Depirs
Balancss o | Arerued deprectstion Kot

chose of your
| Ancrued dapreciation - Mivwllsnsous physieal property
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286, DEPRECIATION RESERVE—~HOAD AND MISCELLANEOUS PHYSICAL PROPERTY —~Concluded
i

i tisation program has beer. authorized, should be ‘neluded
|
!

Enter the names of the 'eswor eompanies in the column headin All debits or rredits to the reserve res rectiog amortization, if & general smor-
¥ ¥ v
= B SR R e

fl.;
i
|
|

’.
v
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L
&
7
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257. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROFERTY

(aive A& stat t of the percentag - 5 i accrued [or goprecialion Juring the vear ca vanous classes ol road anki misce laneous phvsica

S
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SEE SCHEDULE 282
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300, INCOME ACCOUNT FORTH! (FAR

Aceonut of each les |

ring

e o company inelud

’ Le 1
the text pe ing te

this schaduyie, see

OKRDINARY I'T EMS

aving Incous

’ N ‘ ¢

OTHYR INCOME

funds

I
ot 206, %
MISCELIANEOLS DEDUCTIONS FROM INCOME

persting pr

{

1
521 670

| %21 670
(513226 )

g the names of the lessor ec my

Unorm System of Aee
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ntra entries here
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INCOME ACCOUNT FOR THEe

lines 9 to 63

a¢iu

YEAR-—Continued

should be fully explaine

in a footnot
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300, INCOME ACCOUNT FOR THE YEAR—{ontinued

FIXED CHARGES
(542) Rent lor leased roads and equipment (pp. 58 and 59)
(546) Interest on funded deb:
fa) Fixec interest not in defau’t
(b} Interest in default
(547) Interest on unfunded wuebt
(S48) Amortization of discount on funded debt

Total fixed charges
Income after fixed charges (lines 50,58)
OTHER DEDUCTIONS
(546) Interest on funded debt

fc) Confingent interest
Ordinary mcome (lines 9, 62)
EXTRAORDINARY AND PRIOR PERIOD iTEMS n’
(570) Extraordinary items - Net Credit (Debuip. 58) 4
(580) Prior period items - Net Credit (Debitip. 58) zz‘
(590} Federal income taxes on exiraordinary and prior period
mems - Debit (Creditip. 58) —g— ~
Total extraordinary and prior peiiod stems Cr. (Dr) - P21

Net Income transferred 1o Retained Income 74 Fos
LM W

Unappropriated (lines 63, 68)

NOTE: Deductions Lecavse of accelerated amortization of emergency faci.dties in excess of recorded depreciation resulted in reduction of
Federal income taxes for the year of this report in the amount of K mm———

(1) Indicate method elected by carrier, as provided in the Revenue Aot of 1871, to account for the investment tax oredit,

Flow- hrough . « Deferral o040

If flow<through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credits«- & .

If deferrsi method was elected, iIndicate amount of investment tax c.edit utilized as a reduction of tax ilability for ourrent

Dedurt amount f current year's investment tax credit applied ¥ Hability but deferred for acoounting purs

Balance of current year's Investment tax credit uned to reduce current year's tax accorual

Add amount of priot years' deferred investment tax credite seing amortized and used to teducs current year's tax accrual

Total decrease in current yoar's tax accrual resulting from use of investment tax oredits

305, RETAINED INCOME—~UNAPPROPRIATED

1. 8how hereunder the Retained Income Accounts of each lessor company included in this report, entering the names of the lessor

companies in the column headings. For instructions covering this schedule, see the text pertaining to Retained Income Accounts in

Uniform System of Accounts.

(602) Credit balance transterred from income
tpp 50 and 51)

(606) Other crediis to retamed income (p 5K)

(622) Appropriations r¢leased
FTotal credis during year

(612) Debit balance transferred from ingome
(pp. 50 and 51)

(616) Other debits to retained income (p 5%)

(620) Appropriation lor sinking and other
reserve funds

(621) Appropriations for other purposes

(623) Dividends (pp. 52 and 53)

Vetal debits during year
Net increase during year
Balence at beginning of year

Balance at end of year (pp. 10 and 1 1)

Rangoap Conponanons - Lesmos—E
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300, INCOME ACCOUNT FOR THE YEAR~Concluded

|

|

JO5, RETAINED INCOME~UNAPPROPRIATED-~Concluded
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0. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR
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350. RAILWAY TAX ACCRUALS

1. Give particulars called for of the “Other than U, 8. Government

“tate Governments (or Gavernments other than the United 8

In section A show for each State the taxes acerued which were |
No. 532, “Railway tax accruals,” during the year i

3
i

In seot I give an analysis by kind of U, B, Government taxes
%. Enter in the columr headings the names of the lessor compani "
which acerued the taxes

ibstantial adj ineluded in the smounts reported shouid

taxes” and “U. 8. Government taxes” acerued and charged to account i by the
|

be explained in

Name of Btate snd k

Amaguat

A, Other Than U, 8, Government Taxes

(Enter names of Btates)

Government Taxes
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171 INCOME FROM LEASE OF ROAD AND EQUIPMENT

NO INCONE SET UF AS IT AFPEARS NONE WTLL BE PAID

S s ———

ra road and equip-

YEaR l[

Al ather (A ocooztt X%
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. ITIA. ABSTRACT OF TEKMS AND CONDITIGNS OF LEASES :
LY

leass and also Lthe vears which anv changes in lease were ment:oned

i
. ve hrwef aih=tracts of v TIRS AN © axy r whach the above stated | termunation has pot Yel beeu Gxod, the provisions governing the termination of the lease Aiso
i are derive Q@Ing DAart ardy (1) 1 X f lessar. (D) 1 rame of lssee 2 the five reference % the (ommission s suthority for the lease, of any If none, state the reasons
: Aat "4F Yok 1 EN . e { assagr. ettt of sS4 ting . and dates of transfer 1 Mefor
z ; ting the origunal part - the presenl pertes tle baw wi the amount of } Ucpies of leases may be Sled in lieu of abstracts shove calied for. References to ecpies
- | the a al rent 5 deters d. and (6§ the date wi the lomse w ter! ate, or, if the dage of | Sled i prior vears should be specific :
!
% NovE.—Only changes during the yaar are regowred. — !~ dwats the vear wiich reference was made 1o the orgina ‘
i
:

L L |

A

Ny ;
Copy of lease attached to page 18 of report filed for year anded Jume 30, 1914 f
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383. RENTS FOR LEASED ROADS AND EQUIPMENT

1. Give particulars ealied for with respect o0 roads and eqguipmert | 3. Taxes paid or payshle by the respondent oy & part of the
leased fromn others during the yesr, the rent for which s includible iv | should be included in colure pecificaily
sccount No, 542, "Rent for leased ronds and equipment ‘

2. Rents payable which are not classifiable under « ne of the three heads '
provided should be explained iu a footnote | tracks, or bridg ding ' ' e roperty

! "‘::. ‘ Name of leaseholder Name of lessor oom pany ! Tuls ::" "';‘ sod

- e - —— - - - - - . l.’

1B o ®» « & & 0o o w

383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief shatraets of the terms and conditions of the lesses under | vhain of title and dates of transter conneecting the original parties with
which the sbove-named propertios sre held, showing partioularly (1) the | the present partics in case of assignment or subletting, (6) the basis on
naine of lessee, (2) the name of lessor, (3) the date of the lease, ‘4) the | which the amount of the snnual rent ls determined, sud (6) the date

Nove.~Only ehanges during the year sre required,

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAK

Give o detailed analysis regardiess of the amounts of all tems included in accounts 570, “Extracrdinery items’; 580, *‘Prior period items”’;
and 590 “Federsl income taxes on ex’ raordinary and prior period items; 606, ““Other credits to retained income’ and 616, ““Other debits tr re-

‘ained income,””

U SR

ol Norme of lamsor cotnpeny | A | Ttem Debita
i ‘- ! ») s " ‘e L T 4
)

' l
1 $70 Gain on sase of Rallroad Station
570 ' Gatn on Condemmation of lsnd by Stats of R.1.

Sa0 Refund of income taxes ald by lesses

T U N NERERESS

%

|

Ranmuap ( oRPamATI)




383. RENTS FOR LEASED ROADS AND EQUIPMENT - Concluded

5. If the repoirting companies held under lease, during all or sny part of

by the contraet), and for specific equipment held under lease for 1 year |

or more, the property being owned by other companies, and held under | the year road o
eharge shown hereunder is (or construetion on a line in which the leasebiold

Jor eperating purposes are secured interest will soon expire, give full particulars in the " Remarks” columas,

n whieh no rent payable acerued, or if any portion of ths

lease ur other agreemens by the terms of which ezclusive use and conirol

Crasswrcarion or Rewe

Ouarsotend oierest on hugrenteed J)vidands on
ot slocss

$83A. ABSTRACT OF LEASEHOLD CONTRACTS - Concluded

when the lesse Is to terminate, or, if sueh date has not yet been deter In Hew of the abstracis here eallad for, ecpies of lense Rgreements may
mined, the provisions governing s determination Also give reference | be filed Relerenes to coplesz filed in prior years should be given in
to the Commission’s suthority for the lease, if sny. If none, siate the ‘ econneetion with suy cicagey in werms sand conditions of the leasehold

reiesoina therefor eontracts

CTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTE FOR THE YEAR~Concluded

Fach em recorded (n accounts 606 and 616 amounting to 5,000 or more should be stated; items less than $9,000 may be combined in 8 single

enry, designated ““Minor items, each less than $6,000."

Noasnin of lowaot compary
L

=
Haitkosn « ompoRstions Lomos - B
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\ $11. TRACES OWNED AT CLOSE OF YEAR {
|

3 . . ‘
l (For lessers te oiber than switchiag and terminal companies)
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Providence and Worcester Providence R.1.- Vore,, Mass, &)
Sa. Prov. = Valley Falls, R.1, )
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MILES OF ROAD OWNED AT VLOSE OF YEAR—-BY STATES AND TER e
Enter naes of © & o or Territores i the ooduran a‘\;:—_-:-'_%

Na

STATE MAIN BRANCH

e ——— ] =

«| » Rhode Island 17 61 6 29 PR o ' o 23 %0
«1 » Massachusetts 23 7 3 26 D6
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411A. TRACKS OWNED AT CLOSE OF YEAR
For ivssors te switching and iermina: companies
H
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MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES
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561, EMPLOYEEY AND COMPENSATION

1. Give the average numbe, « mploy in the serviee of the lessor l 2. Averages called for in columns (b), (#) and (d) should be the averags
comparn.es ineiuded i thisr t and the total compensation paid Lo thic | of 12 middle-of-month counts

rved wit it compensation or were carried on the | . 4
pay ro, sther company, a1 SSalondte tandering Ko set¥ide. 4 3. l‘im. schedule does .rul include old-age retirement, and unemploy !
not to be ineluded ment insurance taxes, ee scheduie 350 for such taxes. |

AVEZAGE NUMBKER CF EMPLOYEES IN SERVICE { Torar ComrrNsaTiON DUBING YEAR "

|

yas d los.or ¢ '3
Name of les.or company s o A ives, general
ofti tof
ployces ot

Other em

Other ssnl | Tota
ployees ther employees Totsl compensation

sistants

(¢) (@) ®

- i .

| | sx% w3’ | 16| 6%
|

|

|
!
|
i
|
!

562. COMPENSATION OF 2L rICERS, DIRFCTORS, EIC,

Give the nawe, posiiion, salary, and other compensation, such as [i more conyenient, this schedule may be filled out for a group of roads
bonus, commission, gift, reward, or fee, of each officer, director, pensioner, | congidered as one system and shown only ir the report of the prineipal
or employee to whom the lessor companies included in this report paid g e &

: s e eystem with eference thereto in this report.

$10,000 or more during th year &8 compensstion for current or past road of the eystem D r— eto in this report
services over and above necessary expenses incurred in discharge of their Any large “Other m~ompensation
duties

" should Le expluined.

Ealery per apnum

( ST
5 of close of . Jther eompens tion

| duriog the yew

{
! ; Remnrka
, s __ > e b (o SN 1 & il (e
i :
| |

Line Nawe of lessor company | Name of person ‘ Title

o

Tupere H, Eder | President ) r...--¢.-‘
| Jowcph R, DI Stefano Secretary | ‘. ‘ et
{

|

|

1 : !
| S |
i s PRGN (B 39 s 1

603. P\lnih!\"lb FOP. SERVICES I(ILNDLHLD ¥ OVHER THAN EMPLOYEES

jive particulars concerning payments, fees, retainers, ecmmissions, Pavinnis for services which both as to their nature and amount
gifts, eontributions, assessments, boniises, gsions, subseription allow- may reasorabiy be regacded as ordinarily econneeted with the routine
ances {or expenses, or any form o ¢ snuts amonioting in the a egate | operation, nantenance, or construction of a railroad should be exeluded,
to £5,000 or more during the yves any corporation, institution, asso but auy special or unususi pavments foi services should be reported.
ciation, firm, partnership, committee, or eny nerson (other than one of If more convenient, this schedule may be filled out for a group of roads
respondents’ employees covered in scheaule 562 in this annual report) | considcred as one system and shown only in the report of the principal
road o (’.l‘ svstem wi lh a reference Hn re lu in this rtpurt

for serviees or as a don

Name of lessor company ; Name o! rec/plent I Nature of servive
'l)__ E rh; | (%)

Verner, Liipfert, Sorniard L Mc Pherson Legal
Lav.ncbol Krekstelr u,ariiii:'h Hoﬂnrh T AadLE
Traffic & Distributi n Serv Consul tant
nold R Legal |
Legal |
R.E. Commissions |
Maps & Englineering
|




581. CONTRACTS, AGREEMENTS, ETC,

Hereunder give & coneise statement of each important eontract, agreement, arrangement, ete., with other companies or nersons, together with
importan! revisions, mod ‘eations, termmaations, and other changes thereof, which beeame effective during the year, and concerned in any way the
transportaiion of persons or things at other thau tarifl rates, or the purchase of equipment under conditional sales plans without 'he issuance of secu-
rities by respondent, making such statements in the following order:

Express companies,
. Mail,
. Bleeping, parior, and dining car companies.

1
2
3
4. Freight or ‘ransportation eompanies or lines,
5. Other railway companies.

6. Steamboat or steamship companies,

7. Telegraph companies,

8. Telephone companies,

9. Equipment purchased under conditional sales contracts,
10. Other contracts.

Under item 9, give particulars of conditions! Saies agr =wenis, lease or rental contracts, and other similar instrumeats, entered into by respondent
for the purchase of equipment, which provide for payment i inutallments and do not involve the issuance of securities by respondent. State the names
of the parties to the contracts -r agreements, the nuinber of units of each class of equipment covered, and the terms : ud eenditions of paywent.

Information concerning ecntracts of minor importance may be omitted. A eontract of minor importance is defined as one involving receipts
or payments of less than $5,000 per vear, and which by its terms is otherwise unimportant,

In lieu of giving abstracts, copies of eontracts may Le filed, Every copy of a contraet furnished in connection with the foregoing requirement
should he listed hereunder,
The basis for romputing reccipts and payments chould be fully stated in the case of each such contract, agreement, or arrangement.

Complianes with the requirements of this schedule does not relieve the respondent of the duty placed upon eommon eariers by seetion 6 (5);
Part 1, of the Interstate Cominerce Act, which reads as follows:

“Every common carrier subject to this part shall also file with said Commission copies of all contraets, agreements, or arrange-
ments with other comrion esrriers in relation to any traflic affected by the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regulations, may provide for exeeptions from the requirements of this paragraph in the
ease of any class or classes of contracts, agreements, or arrangements, the filing of which, in iis opinion, i3 1.0t necessary in the

public interest.”

|

i —

R
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591. CHANGES DURING THE YEAR !
; " . i i ; , " !
Hereundes state the matters called for. Make the statemeats | 2. For changes in miles of road, give dates of beginning or abau- ! This statement should show the mileage, equipment, and cash |
explicit and precisc, and number them in =ccordance with the doument of cperations. If any changes reportable in this i value of property of each company as well as the considera- :
inquiries, vach iaquiry should be fuliv answered, and if the word schedule occurred under authority granted by the Commis~ tion received by each compan) party to the action. State |
. - - s . . * hy te’ ON B o ’ . o "
“none” truly states tne fact it may be used in answering any sion in certificates of convenience and necessity, issued unde; the dates _— which consclidated, ete., and whether the prior |
. . : a3 = _. , \ eompanies have been dissolve Cobies lrs i
particular inquiry. Changes in mileage should be reported by paragraphs (18) to (22; of section 1 of the Interstate Com- ! e - e e of the articles of
d . e g : . 4= : ; consclidation, merger, or reorgasization should be filed wi
classes and stated to tlhie nearcst hundredth of a mile. nerce Aet or otherwise, specific reference to such authority ' th ‘t 5 g oo
118 repor |
H inere ond gecrease leage classifvi the ch . should in each case be made by docket number or otherwise, - : !
\. All increasc: "nd aecreases (i mileage, classifying the changes T 5o b % - e 4. Adjustments in the book value of securities owned. and reasons
in the tables below as follows: | AS Imay be api r\‘}lrlﬂt“. ‘| lilt‘r!'fﬂf
{Class 1) Line cwned by respondent 3. All corsolidations, mergers, and reorganisations effected, | 5. Other financial changes of meore than $50,000, not eisewhere
Class 2) Line owned by proprietary companies. giving particulars ! provided for, giving full particulars. .
INCREASES IN MILEAGE |
RuNNinG Taacks, PassinGg Tracks, Cross-OvERs, ETc ! 1‘ ;
Main —— 3 - | [ ‘ :
Shont . 7 : M) o Milesof way | Miles of yard
\ Ulas Namwe of lessor company . - ! M iles ol § g
N N " . S branch Miles of socond | Miles of all other | Viles of passing | switching tracks | switching tracks Total |
B) line Miies of road " nale traek main tacks | THOKS, fross-overs, | | !
bk S— and turn-outs | !
n B L] c . | € L K i h | (D » |
; { 1‘ | |
vtr.
) NG+, ‘ |
£
|
‘ 1
L 4
. !
1
1
1
i T'OTAL INCRRASE
DECREASES 1IN MILEAGE
|
i
i
B
|
¥ ToraL DECKEASE 4
- _—

Vo




investment account

» - ——— ———— ——— — —— B — ——
4 !
E:' If returns vader Inguiry No. 1 on pag:s 64 include any first main track owned by respondent or its proprietary companies repesenting new istruct |
: % . . - . . Lo 3 L g - i b g | i nev CONSs U 10N Or 't‘rn‘.dl - 1 L H
.:;: ionment give the following Darticulars ‘ i o |
sl
T { M — E— — — e - ~ = - ———eee-- = — —— e e —— e — '
;i’ i . OWNED 8Y PROFEMETARY COmraNias
. A AR e s e b ot vty T o oy P U ——
: Lis MILES OF RCa MILES OF ROAD ;
-'5’ N . Name of propriotary company Rt N BN R
: strucied A by + onstrucied A bsndoued
) ik b ) s T P R i .":77 : (el ¢
5 SN W e A T TR ol . —————
e |
gl |
L f
1
wli
| @
1 ]
H
i
v {
[ ¥
S
The item des of road constructed” is intended to show the mileage of first wain track laid to extend respondent’s road, and should not inelude tracks relocated and tracks laid to shorten
the distance between two points, withcut serving any sew terntory. By “roacd abandoped” is meant permanently abandoned, the cost of which has been or is to be written out of the
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents
other chief officer of the respondents, unless the respondents state on the last precedis

the oath of the president or
The oath required raay |

chief officer has no control over the aecounting of the respondents,

oath by the laws of the State in whicl the same is taken,

OATH

(To be made by the officer bas (ng control of the scconnting of the respon

Rhode Island

State of

: Providence
County of S

Controller

I

Charles E. Fuller

- makes oath and says that he is
(Inse. t here the nume of the affent)

sect here the

Insert here the exact legal titles or names of the respondents;

|
|
|
|

fronrmnnecnnaisninaas

that it is his duty to bave supervigion over the books of account of the respondents and to control the manner in wl

knows that such books have, diring the period covered by the foregoing repart, been kept in good faith in accordane
orders of the Interstate Commerce Commission, effective during the ssid period; that he has carefully examined
knowledge and belief the entries contained in the said report have, so far an ¢ relate to matter

of secount and are in exact accordance therewith; that he believes that sll other statements of fact conts
said report is a correct and complete siatement of the business and affairs of the above-named respondents during

January 1, December 31,
ipianiiits . 19...., to and including et

14

eounty above named, this

My commission expires .

/ -
/
ol L4

frte
(Bignature of officer

SF. . F >
suth

¢ taken belore any person autl

It should be verifi

g page of this report

k zed to adin

10k,

ficial

¢
with the

re

{ of time from and, incla

O L2 L3,

and fort! State and




VERIFICATION —Concluded

SUPPLEMENTAL OATH

(By the § o other enlef officer of the respondents)

Rhode Island

State of

¢ Providenre f

County «

makes oath and says that he is

Robert H, Eder President

1 7t her e nat itk (Insert bere the officisl title of the affisut)

of  Providenc: end Vorcester Company

Insert here the oxact legal titles or names of the respondents)

1“1 he believes that all statements of fact zontained in the said report are true, and that the

that he has earcfully
isiness and afairs of the above-named respondents during the period of time from and including

said report is s correet and ¢

January 1, 1098 40 and Pucomber 31, 197?

X .

(Signature of affiant)

Subseribed and sworn to before me, 8 .~ , in and for the State and

conunty above thi <. ¥ I 4 . 19..4.5

Use an
p L.B ]
My commission expire 2 J A% 4 . . mpression nill

L ool ko < e

A bk i Ll 4
t.{uxulw‘- of oMcer sutnorized Lo administer osths)

b T

Banncap Cospomanove




MEMORANDA (For use of Commission only)

CORRESGPONDENCE
ANSWER
OFNcER ADDRESSED “""'l':.’“'.’::" os Businer Fv— DATE OF i

needed st ( |
: LETTER File number ¢ etter |

- . - Cr Lo ogram
Montk | Day | Yemr Puge | Mouth | Dey

{

CORRECTIONS

AUTHORITY
Dars or Corrgcnon

LETTER OR THLECRAM OF 1 OFVICER SEXDING LETTER OR TRILEONAM

- COMMISMON FILE NO
Mouth i M ootk Day| Yew | Nume | Title

" w44 ' ) | /A | =

|
|

1

Rannosp Comronations— Lessos - E
GPD 938.249




