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NOTICE 
1. Thi.s form for annual report should be filled out in triplicate and 

two copies rctunieil to thf Intcr.statc Commerce Commission, Bureau 
of Accounts, Wa.shinfrt(jn, D.C, 2042;!, hy March SI of the year follow-
iriK that for which the report i.s made. Attention ia specially directed to 
the following; provisions of Part I of the Interstate Commerce Act: 

SKC. 20. (1) The Commission is hereby authorized to require an
nual, periodical, or special reports f rom carriers, lessors, • • • 
(as defined in this section), to prescribe the manner and form in which 
such reports shall be made, and to require f rom such carriers, lessors, 
• • • specific and f u l l , true, and correct answers to all questions 
upon which the Commissfon may dconi information to be necessary, 
classifying such carriers, lessors, • • • as it may deem proper 
for any of theio purpo.ses. Such annual re;,,): ts shall give an account 
i>f the affairs of the carrier, lessor, * * * in such form and de-

il l as may be prescribed by the Commi-tsioii. 

{2) Said annual reftorts shall contain all the required information 
t'lir the period of twelve months ending on Ihe 31st day of December 

each year, unless the Commission shall specify a different date, and 
•lall be made cut under oath and filed wi th the Commission at its 

oflice in Wa.shington within three months after the clo.se of the --ear 
for which report i.s made, unle.s.s additional time be granted in any 
case by the Commission. • • • 

(7) (b) . Any per.son who shall knowingly and wi l l fu l ly make, cau.se 
• ' be made, or participate in the making of, any false entry in any 

iuual or other report ro<!Uired under this section to be filed, • * • 
shall knowingly or wi l l fu l ly file with the Commission any false 

riort or other document, shall be deemed guilty of a misdemeanor 
d .shall be subject, upi.n conviction in any court of the United States 

' competent jurisdiction to a fine o f not more than five thousand 
•liars or imprisonment for not more than two years, or both such 

sine and imprisonment: • • » 

(7) (e). Any carrier, or les.sor, • • * . . i , . i ^ , . 
iiployee, or reiiresentativo thereof, who shall f a i l to make and file 

annual or other report with the Commission within the time fixed 
the Commi.'^sion, or Ui make specific and f u l l , true, and correct 

a:;sv,er to any question within thir ty days f rom the time it is lawfully 
requlreil by the Commi.s.sion so to do, shall fo r fe i t to the United States 
•''le sum of one hundred dollars for each and every day it shall continue 

be in default with respect thereto. • • • 

(8) As used in this .section * » • the term "carrier" means a 
riimnion carrier subject to this part, and includes a receiver or trustee 

such carrier; and the term "lessor" means a person owning a rail-
id, a water line, or a pipe line, leased to and operated by a common 

irr ier subject to this part, and includes a receiver or trustee of such 
• ^sor, * * *. 

Kach respondent is further required to send lo Ihe Bureau of ,\ccounts, 
jnimediatrly upon preparation, two copies of its latest annual report lo 
sloi'kholders. See schedule 108. page 100. 

2. The instructions in this form should be cai-efully observed, and 
each question should be annvered f u l l y and accurately, whether it has 
been answered in a previous annual report or not. Except in cases 
Mhere they ar» specifically authorized, cancellations, arbitrary check 
marks, and the like should not be used •either as partial or as entire 
answers to inquiries. I f any inquiry, based on a preceding inquiry in 
the present report form, is, because of the answer rendered to such 
ceding inquiry, inapplicable to the person or corporation in who 
half the roport is made, such notation as "Not applicable; see page 
schedule (or line) number . ." should be used in answer thereto, 
L'iving precise reference to the portion of the report sliowing the facts 

hich mah: the inquiry inapplicable. Whert the word "none" truly 
,md completely states the fact, it should be given as the answer to any 
particular inquiry or any particular portion of an inquiry. Where 
dates are called for, the month and day should be stated as well as the 
year. Customary abbreviations may be used in stating dates. 

3. Every annual report should, in all particulars, be complete i-i 
itself, and references to the returns of former years should not be ina.le 
to take the place of required entries except as herein otherwise specifi
cally directed or authorized. 

4. If It be necessary or desirable to insert additional statements, 
typewritten or other, in a report, they should be .'egibiy made on durable 
paper and, wherever [iracticable, on sheets not larger than a page of 
the form. Inserted sheets should be securely attached, preferably at 
the inner margin; attachment hy pins or clips is insuffirient. 

5. A l l entries .should be made in a permanent black ink. Those of 
a contrary character should be indicated in parenthesis. Items of an 
unusual character should be indicated by appropriate sj-mbnl anti 
footnote, 

.Money items (except averages) throughout this annual report form 
Rhould be shown in unit.s of dollars adjunted to accord with footings. 

6. Kach respondent should make its annual rt^port to this Commis
sion in tr ipli iate, retaining one copy in its files for reference in case 
correspondence with regard to such report becomes necessary. For 
this reason three copies of the form are supplied. 

Uailroad corporations, mainly distinguished as operating coni-
IKiiius and lei!.sor coitipanies, are for the purpose of report to tho 
Interstate Ctmimerce Commission divided into cla.sses. An operating 
company is one whose officers direct the business of transportation ami 
whose books contain operating as well as financial accounts; and a 
lessor company, the property of which being lea.sed to and operated by 
another company, is one that maintains a separate legal existence anii 
keeps financial but not operating accounts. ( In making reports, lessor 
companies use Annual Rejiort Form E.) 

Operating companies (including switching and terminal) are broadly 
oiassified, with respect to their operating revenues, according to the 
following general definitions: 

Cla.ss 1 companies are those having annual o()eiating revenues of 
$5,000,000 or more. (For this class. Annua! Report Form .\ is 
provided.) 

Class I I companies are th.ise having annual operating revenues 
below $.5,000,000. (For this class. Annual R.>port Fonn C is provided.) 

In applying this classification to any switching or terminal company 
which is operated as a joint facility of owning or tenant railways, the 
sum of the annual railway operating revenues, the joint faci l i ty rent 
income, and the returns to joint facility credit accounts in operating 
expenses, shall be used in determining its class. 

8. Except where the context clearly indicates some other meaning, 
the fol! - - L' - r r ' y . wl ,••• •!,:..,! . l -,.: f ,-• ) ••- , •-,, ,• • .-. ' 
statP'i 

Commission means (/.e Interstate Commerce Com)ni.^sion. Kespund-
ent means each per.wn or corporation in n-hosi. behalf the report 1,1 
made. The year means the year ended December SI for which the 
report is made. Th^ close of the year means the close of business on 
Decemhi r SI of the year for ii hich the report is made; or, in the case 
the report is made for a shoi-ter [leriod than one year, it means f'le 
close of the period covered by the report. The beginning of the year 
means the beginnin;) of business on January 1 of the year for ivhich the 

• part is w i e ; or, in case the report is made for a shorter period than 
• ne year, it means the beginning of the period covered by the report. 
The preceding year means the year endrd December 31 of thr year next 
preceding the gear fur u lih-h the repor', is made. The Uniform System 
of Accounts for Railroad t'ompanies means the system of accounts in 
Pari of Tiiie 4'). Code of Federal Regulations, a.x amended 

FOR T H E INDEX SEE T H E INSIDE OF B.\CK COVER 

See also "Instructions regarding the use of this report fo rm" on page 1 

For sale by the Superintendent of Documents, U. S. Government Printing Office 
Washington, D,(", 20402 - Price 



S P E C I A L NOTICE 

The attention of the respondent is directed below lo certain particulars, if any, in 
which thi.s report form differs f rom the corresponding form for the preceding year. It 
.should be understood that mention is not made of necessary substitutiuna of dates or, in 
gem -al, such other things as .simple modifications intended to make rcguiremcnis clearer, 
other minor adjustineiils, and typographical corrections. 

I'agi's a i l « id a)1 A: Srhi>fliilf n m . ( .kwral lUla i i tp She 'H-Ijabil i ty Side 

Hcfrr. n, . , I , k, •,-,,r% <-,s " hius bct-n di ' lcUf). 

I'n.vi.sion hi»H bt-en maile in NCI US for di.si lo.suro of offcct-i of Fcdi-r^d IVLX Rt-fomi 
Act of Ii)69. 

Page M >: S(heduk> 211. ft)ad and I (»iipm<tU l»nip»>rt,> 

Reforencf to "Loivstsl pn>(x"rty <'iipit!\liz<>d ront.il -n !• Icti i l . 



Providence and Vorcester Compiiny (successor by mt^rK'cr to Providence and 

Worcester Railroad Companv) was formerly a leased l i n e o; ihe New York, New 

Haven and :iart::ord Railroad Company under a lease executed i n 1892. 

However, the Tru.<?ttes in Reorganization of The New York, New Haven and 

Hartford Railrc-'ad Cmpanv rejected the lease ,is of Decemi)or I , IQ'SB as part: 

t i i e i r plan i l reorganizaLion. Thereafter, the properties of the Providence 

<-..-id Worcestt. r < oitipany were operated hy the Penn Central Transportation Compa.-.y 

pursuair. to .in '"irder of the I n t e r s t a t e Commerce Coini'-ii d.ited November ̂ T, 

I'-•If 8. On ,-pt i 1 ^, 1Q70, the Providence and Worcester tonipanv f i l e d with the 

In t e r s t a t e Commerce Commission, a n o t i c e of i t s d e c l i n a t i o n to accept the term.s 

• i i r , ! ! svstem as fi x e d in the Comniission'.--; order o; 

' • • ' ̂  ".'!«-•, i : i'!d W.,rcrsttr f i l e d with the 

Commission an a p p l i c a t i o n under Section 1 ( I ti) ot the I n t e r s t a t e Commerce Act 

requesting the Comir, i ss i .JH to authorize the aliandomncnt of operations over i t s 

' ^ : ' followed by the rfsumpfion bv' Providence and Worct--. 

-"̂ P ' "P^ra- ' >• •' • - vn l i n e as an independent r a i l r o a d . 



ANNUAL REPORT 

OF 

PROVIDENCE AND WORCESTER COMPANY " 

See typewritten sheet on opposite page 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YKAR KNDKD DECEVIBKK 31, 1970 

.Name, official title, telephone number, and office addres.s of officer in charge of corre.spondetice with the 
Commis.sion regarding? this report: 

(K,„,., Joseph R. Di Stefano , E ^ ^ t ^ L 

, ^ , , ^01 ^3^-6800 
(Telephone number) — — — , — — 

( A r e a < )Je i ( T e l e p h o n ' r n u m b e r ) 

94 Dexter Road, East Providence, Rhode I s l and 02914 
("Office %ddrfi.<<s ' ^ —— — viTv : : • 

( S t r ' a t mr •< n u m b a r , C l l y . S t » t « . >a4 Z I P c o d a l 



INSTRUCTIONS REGARDING THE USE OF THIS RF.PORT FORM 

Thin annuo] report is arranged in columaar form so that i t may include 
returns for a single lessor company, or for several lessor companies wliosu 
properties are lea.sed to the same operating railwav, provided that the hooks 
of account are under the general supervision of the same accounting officer. 

fnparate rt'turn.s are re(iuire<l to be shown for each lessor, the name of 
the reporting company to Ix entered in the box heading or in the column 
on the left of the several schedules, as may be applicable. 

If the report is nuulc for a single company, the exact corporate name 
should aiii)e.-\r on tht cover, title page, page 100, and in the oath and 
Biipplciiicntal oath. 

A report raacle for a number of Icnsor companies may show an appro

priate designation, such as "Lessors of the 

Railroad Company" on the cover and title 
page, but the oath and supplemental oath must be completed for each 
corporation, except as provided therein. 

Reports filed under the designation "Lessors of the 

~ Railroad Company" should contain 
hereunder the names of the lessor companies that are included in this 
report, and the names of those that file separately. 

Namw of lesror rotpKnio includxl to tbi* nport NftZQM of Umot compftniM tb«t fll« Mpftr>t« nporXs 

In completing the various schedules in this report form, list the information concerning the leasor companies in the order in which their name* 
appear on the balance sheet. Such additional pages as may be necessary will be furnished by the Cummiasiun ou request. 

RirLsntD ('or.ro«»TioJi»—I.i.'»c«- R 



101. IDENTITV OF LESSOR CO.MPANIES INCLUDED IN THIS REPORT 

Give hereunder the exact corporate name and other particulars called for concerning each 
lessor company included in this report. The corporate name should Le given in full, ex.ictlv as 
it appears in the articles of incorporation, using the wortls "The" and "Company" only «hca 
they are pivrts of the corporate name. Be careful to distinguish between railroatl ai-l railu ay. 

If receivers, trustees, or a committee of bondholders are in possession of the property of 

any of the ks.^or companies, .^tate tl^cir names and the court of jurisdiction in column fa) and 
give the d.ne when such ^'ceiver-liip, trurtct.~hip, or other pos.<c.-^>ion began, in addition to the 
date of iiicorporation, in column (i). i 

If a consolidation or merger was oiTicted <liiriiig the year, particulars siiould be given in 
Schedule 591, "Changes during the year." 

\ t.in* 
1 .No. 

[KCO«rilftAT(OM j C O t r O U T I OONISOL O T « » Ut.<>rO!IDINT 
TotJtl voting 

r of , i l l 1 

vt year 

| l 

\ t.in* 
1 .No. t > « t * ,if i nc t i f . ^ ' 

* 1 was mert'.xifne.) NUB* df ooD£roUtQC oorporatu-n Kitent of 
control i[i«roBOl) 

(•) 

T/tt.il num
ber of ytock-

hoMers 

'r 

wcuritj 
AC ClOM 

voting 
r of , i l l 1 

vt year 

| l 

' 1 Providence and Worcester Company 7/8/68 ' Delaware 636 17 231 
: 
3 

i 

« * 1 vote per shar e not exceeding 50 
1 vote each 20 shares th jereaf te r 

7 • 

! ' 
' 9 

10 

; 11 

j 
IS 

u 

IS 

1 " 1 1 

\ i» 

1 -I » 1 

22 

i 1 

1 « 1 
: '* 
\ ^ 

1 
39 ^ ! 

I . Tho r.̂ .-. pond on t i.s required to .-.end to Iho I'.uro.ui of . V c u n t . s . Immodiiitoly upon prop.vrat ion, two ropi.vs of its lato.si annual 
roport to .'^tockholdor.s. 

Ch»-ok iippropriatc l>o\: 

X , ., , Apr i1 
1 

i i U o ! 

\ prepared. 



109. STOCKHOLDERS AND VOTING POWERS 

1. Give the names of tbe five security holders who had the highest voting poweri in each \css)ir company included in thia report. This information should be given as of the close of the 
>ear, or, if not available, at the date of the latest compilation of a li.-t of stockholders. If any holder held the stock in trust, give particular.^ of the tru-st in a footnote. In t i e case of voting trust 
agreemeiit.s give, as supplemental iiiformatior. on page 'JOIB the names and addresses of the 30 largest holders of the voting trust certihcates and the aniount ol their individual holOings. 

\ l») 

.Sun* ot nockboldar Votinf 
poww 

!r) 
Nanit of stockboldar VotUf 

pow«c 
(») 

Snot of ]tockl>old«r Votill« 
poww 

IM) 
N U I 

1 

M of iioekhoidtf 
(I t) 

Votinf 
poww 

(1) 

i 
N'aist of itocktioMw 

1 'J) 

VoUnf 
power 
<k) 

Providence and Penn Central 1 

rar spo r t a t i o n Co. 48; 

N U I 

1 
1 

Worcester Company Frederick E. J ibb€ 9> 
CatHoiic Soko L Co. 
Pot te r & Co. 7; 
Saikeid & Co. 71 

1 

! : 

t 
1 

•• 
• 

1 •• : ; . : 

1 
1 

1 
j 

2. Give particulars called for regarding each le.5sor company included in tbia report, entering 
tbe initials of tbe lessor companies in the column headings. 

^ . , , ... - _^ , ~ a 
iMtTuu or RnroHDCHt Coiirtmn 2. Give particulars called for regarding each le.5sor company included in tbia report, entering 

tbe initials of tbe lessor companies in the column headings. P & W 1 

State total number of votea caat at latest general meeting for election <A directors of respondent 12,032 State total number of votea caat at latest general meeting for election <A directors of respondent 12,032 
1 

ProvidencCj R. I . 1 

L i n * : 
I So, 

1] 

I« 

12 

i4 

n 
V 

•M 

» 
ID 

I I 

U 

n 
M 

» 
M 

JT 

3a 

40 

4) 

41 

4) 

44 



104 

112. DIRECTORS 
Give particulars of the various directors of respondenta at the close of the year. 

i I . i n* 
No 

1 

3 

4 

S 

« 
7 

S 

« 
10 

11 

13 

13 

I t 

IS 

I 

IS 

19 

I » 

J l 

12 

23 

2* 

23 

•y) 

I 29 

30 
I 

31 

•l3 

33 

31 

SS 

3« 

3.S 

33 

40 

I I 

42 

U 

4: 

<S 

<9 

,',0 

SI 

J2 

M 

,V4 

M 

M 

St 

[ lam 

Name of director... 

Olfice a<ldre«' .. 

Date of Ix-ginning of term 

Pate of expiration of term 

Name of director 

OfFiee aildress 

Date of lit'giniiing of term 

Date of expiration of term 

Name of director 

OlFice addrcM 

Date of beginning of term 

Date of expiration of term 

Name of director 

Olfice adiirexa 

Date of liegiuning of term 

Date uf expiration of term 

Name of director 

Oflice a<ldr«i«i 

Date of l)(>ginf>ing of term 

Date of expiration of term 

Name of director... 

Oflice address 

Date of tH'ginning of term 

Date t>f expiration of term 

Name of director ... . 

OITii e add rem 

Date of beirinning of term 

Date of expiration of term. 

Name of director 

OHicf address .. 

Date of l>egiiiuinK of term 

Date of expiration of term 

Name of director 

Oflice acldri'ss 

Date of IieKintiinK of term 

Date of « Tpiration of term 

Name of director 

Office address 

Date of beginning of term 

Date of expiration of term 

Name of ,!irector .. 

Olfioj a<Idro«i 

Date c>f Ix'ginning of term 

Date of expiration of term. 

X.imc of director 

Oflice addn 

Date of b'-giiiiung of term 

Date I'f expiration of t i rni 

Name of director 

Ollice addrem 

D.ite of bcginninx of term 

D.ito of expiration of term 

Name of director 

Office «<1drc« 

Date of IH ginning nf term 

Date of expiration of term 

N.inie of (iir<>ct̂ ir 

Oflice aildrvss 

Date of beginning of term 

Dale (if expiration of term . 

Robert H. Eder 
94 Dexter Road, East Pro|viclence, R. 1. 
March 2 5, 1970 
A p r i l 28, 1971 

iDavld B. Graham 
48 Highland S t r e e t , P.O.) Box 62, B e r l i n , Mass. 
iMarch 25, 1970 
A p r i l 28, 1971 

1 Raymond D. F i n i z i a I 
! 94 Dexter Road, East Pr<)vidence, R. 1. 
iMarch 25, 1970 I 
A p r i l 28, 1971 ; 

I Morris E. L a i r d j j 
10 F i r s t St., N.W.,P.0| Box 1567, Mason C i t y , Ibwa 
March 25. 1970 ! I March 25, 1970 
A p r i l 28. 1971 

!Joseph R. Dl Stefano i 
94 Dexter Road, East Providence, R. I 

! March 25, 1970 
A p r i l 28. 1971 

Ernest A. Malo 
495 Post Road, Viarwick,' R. I • 
March 25, 1970 
A p r i l 28, 1971 i 

William M. Lese 
Barlow Lane, Rye, New Ybrk 
October 28, 1970 
A p r i l 28. 1971 

R4aao«s ro«fo«tT<oii»-l.iMn*-B 
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112. DIRECTORS-Cosclnded 
Enter tbe names ot tha leaaor companies in tbe column heading;). 

t 

I 

I 

4 

S 

• 
T 
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• 
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11 

12 

13 

14 

I* i 

It 

17 

l« 

It 

26 

tl 

a 
ts 
24 

ts 

* 
27 

» 
» 
M 

I I 

U 

» 
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U 

M 

27 

11 

» , 
40 

41 ! 

42 

4J 

! 
» \ 

1 

« , 
« 1 
•0 ! 

5<1 , 

III I 

; 
u I 

11 

"I 
S* I 

I 

su '• 

w 
MAUIUB i onroitnom»~lsmm B 
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113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE 
f"'' ' ' f t'>c various general officers of respondents at the close of the year, Knter the names of the lessor companies in the column hea 'Oga. 

L i n t 
No 

lum 

1 Name of general oflicer Robert H. Eder 

2 Title of general oflicer President 
3 Oflice address 94 Dexter Road, East Pi ovidehce, R. I . 
4 

1 ' Title of general oflicer _ _ 
1 

« Office addrexs 

7 Ernest A. Malo 

8 Title of general officer Treasurer 
9 (*irioe address 94 Dexter Road, East Pi •ovidence, 1^. I . 

10 

11 Title of general oflicer 

13 Olfii-e address 

i : i N.iine of ^;i iieral oflicer Jcseph R. Di Stefano 

14 Title of general officer ocre ta ry 
l , ^ Dllii e iiiMress 94 Dexter Road, East Pi •evidence, R. 1. 
I f , Name of general oflicer 

17 Title of Ki'iieral oflicer _ 
' IS Olfioe u<ldr"B8 . ., 

19 Name of general oflicer 

2(1 T i t l e (if ge iuTMl , ) f i i i <T j 
21 Olfice addrc'̂ s 

23 Name of general ollicer _— 
j 

23 Title of genernl officer 

24 O.Tice adilre.'"* 

• 16 Name of general olficer— .. 

: 2S Title of general oflicer 

! 27 Office address 
Name of general officer 

1 ^ Title of general officer ! 

! 30 

1 31 

On̂ ice address i ! 30 

1 31 Nnine of general officer 

82 Title of general officer 

S3 Office address 

84 Name i)f general oflicer i 
' 36 T i t l i ' o f g c i H T / l l o f f i c e r 

1 

8A Olfice aildress 1 
87 Name of general oflicer 1 
3« Title of general olTieer 

, 3U Office adiiress 1 
1 40 Name of general oflicer 
1 
i 41 Title of general officer 

1 43 Office address .. 
1 
: 43 Name of general officer 

44 Title of general officer 

Office address 4S 

Title of general officer 

Office address 
! 
1 M 

Name of general officer 
1 
i Title of general officer. 

Olfice addrejis 
1 ^ 

id Name of genernl oflTirer 

f«0 Title of general officer i 

' fil Oflice address 

! 52 Name of general officer 

i S3 Title of genernl '.tficer 

1 
, 54 

Oflice addre .:-

' 65 Name of genernl olliccr 
1 
' M T.tle of general officer 

i 57 Olfiie address 1 
1 
' 58 Nniiie of gener;ii ollicer ! 
1 SO Title of general oflicer 

1 Office address i ...1 
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113. PRINCIPAL GENERAL OFFICERS OF CORPORATION. RECEIVER, OR TRUSTEE—Concluded 
I If tliero t r« n<*lv«rs, trustMt, or (x)mmittMa, who are rrrc<mrA'>l as i i iht* cnnlrolling mftnagemecf ,>f tht* r i i - i . j : ' . " rxU', c'-eir iirtini's -xv. I and the location tti«lr ofTloM, 

1 Mno 

No. 1 
1 

• " 1 
1 i 

1 3 

1 3 

! 1 1 4 ' 

1 •, 
1 e 

1 7 I 
8 

0 

i . 1 1 10 

1 
13 1 

1, 1 
>4 ; 

I S ! 

1(! j 

17 

1 m j 
i« i 
20 1 

2' 
1 22 

1 1 23 

; i 1 
24 ' 

i 23 : 

7fi i 

27 \ 

! M 

29 ' 

30 ; 

31 f 

32 i 

33 

34 

3S ' 

3n ; 

37 

38 ' 
1 

.18 

1 . : 40 

41 

42 

1 1 43 

44 : 

i 4i 

40 

47 

48 
i 

49 

SO i 

51 ' 

S3 

,̂ 3 

i H 
: s, 1 
1 i f l i 

1 57 

1 j j 
1.;. 1 

R A U . a n j D ( " 0 I l p 0 J l * T 1 0 N 9 - l . t M 0 l l — E 
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200A. G E N E R A L B A L A N C E S H E E T — A S S E T S I D E 

.>^l>,w l i . reunder the asset side of the balance sheet .at close of year of each lessor company included in this report , entering the names of the 
l.ssor companies in the column headings. For instructions covering this schedule, see the text pertuining to Genernl M.ilnnce Sheet Accounts 

, I.Inf I 
I No Aorount 

IS) 
CURRENT ASSETS 

(701) Cish 

(702) Temporary CMl) invr-^'.rr.cntu 

(703) ,=[vclal <loi>o»lt,< 

(704) I/ians anJ noti'S rcOflvaMe.. 

(70,'.) Tr ifT'r T-' car vrvloe bal»nc«—Debit 

(70*) N, • vahlf from agents and conductors.. 

(707) ML'-ccihini ..ijs itt c-onnt,<t receivable 

''70«j InU-rn.''t and .llvldonds rccelv.a l̂e 

.' ""9) Accrued actMiint? receivable 

I'i 7(0) W<)rkln? fnnd advances 

11 I ,711) Prepayments .. 

12 I 7121 Matorl'il and Jiipplles 

'1 71,0 Oilier current ;i,wts 

1 Total current assets 

I PFECIAL FUNDS 

" I ' - ; : H n ' (im>I« 

,r .'],v iit,t ,il';i'r fun,I.s _ 

Ti'l ll "(vrt d funds .._ 

INVEST.MENTS 

I • . - i i i . s iti ii;i;i.ited coini>anies (pp 2l2to21,^^ 

,Ji Otllor liivcftments (pp, 218 to 218) 

:i ' i) Hrfi-rvc for a li(i,«tmenl ijf investment In securities-Credit . . 

Total !nv.'5triients (accounts 721. 722and 723), . 

FROPERTIES 

!731) Ttcid ai;,l cqnipiucnt property (pp. 302 to 20i3)...?l!5?.':-^.. A , 

Road 

I'cilMl r 

Orncral -'xp- i,,!iturt's 

Other t'lcments of investment.. . 

ron5tructi(m work in progress 

' :r ,v,,- I c,"̂  i n lea.>a'd property (pp, .1 2 to 

(h) I 
59 362 

(t) 

NOTE: A 

The Coirpahy's i n \ 

504 

564 

778 

441 

equi 

the 

pment 

amount c a r r i e d 

J u l y 1 , 1,892, 

leasje. ^ t th^ e x p J r a t i t n of 

whetiher hy lapse ofl tinw or- ^t-her*-iae-

the 

of s i m i l a r chcract t r va] ues ;rrtd uses^ 

581 I and̂  

lessee i s 

(•) 

statjed at $5, ] 85,835 re jresents 

the < f f e c t ive^ (late 

agprcpr i at e f p i the 

l e s so r ' s 

,14 

3,S 

:!', 

,1-

31) 

E'jicptnent 

Cleni rai etpenditiirr.>; _ _ _ 

T' t,il traii.-jiorlation property (accounts 731 and 732) 

(73,1) ,\r,-ruril depreciation-RoatI and Eii'iipment 

iTSci A r'.orti7atioii of defense prr,Ji.ct,i—Road and Equipment 

rded depreciation and amortization aceounU! 735 and 73fi). 

(2 

Tof.il fraietpiirfalion pr »;•» rfv 
aniorti7;.tion (line 33 1 -mrd.-.l drpr 

1.' 

43 

44 

45 

(737) Miscellaneous physical projiert 

\73 )̂ Acrned depreciation. .Muscellanrmus physical property. 

M:,^i ellincous phy-Jical property less recor'led ilepreciation 
Ti>t,ii projii rtles less reciirdeil depreclailon and amortiiatlon 

(lllie 37 plu.s line 4(1) . 

i n l l l K S--FTS . \ M l 1 iK KKKfi FD f i n li'iKSi 

(741) Oil, • 

(742) L'naniortirt 1 i!i..roijiit' 

i 743̂  Other 'li r,Tred '-h ireec 

tha t 

imprjovemerits, 

-^t44ed to the ] 

on i t s boiiks afe of 

o b i i § ated 

r a i l i f o a d end the re fo re np 

de.pr|eciat|io.n I as. b« e.n p.rpvid«id by 

compjany. The 

pro\iides 

(d) 

es'tmiS h t f r i roaq ahid 

the 

to n i t u r n 

3f - - t t l©-

Lease, 

property 

operf i t j . on 

t¥as"^~5gri gmenij: al5p~ 

a l l l and , s t r u c t u r e s , 

biette rmenl:s an<jl reft Swat s 

essoi'^s pi Qppr(y wi 

053 
909 

777 

668 
635 

418 

Vi^cwne tqe prcip6rrj''^T^Tie"^l^"s'5^^ 

-fel^e-e^tp4^»&4-<»n-e^—Che l^acc. ' -^Cb«ls» 

and have 

--ctmrpjany*3 acctiunts, 

confirmed thalt the 

addi j t ion^ and l subs l : i tu t ions ^re 

mailntairied i l l an iiceoult bv the liessee 
_ _ . i . . T _ I 
not l|een r e f l e c t e d \n t h t 

47 

48 

49 

l o l . v i A, - , - l ; i , -

ITE.MS E X C I . f D E l ) ABOVE 
Tbe above returns exriu.le re-ipondenO" lioMiirj^s r,f its , 

ties a.s follows: 

ul,S) Sinking furdi 

(7Ki) Capital and other reserve fumls 

-m, .i:t-" , 'll ,1, l,i,';it.'i -

,n,l oilier fuP'!. 

net halanfie i n 

"gg5~l''arT:t^nntrs~ oil Il ls buijuKs cuvmiii ig i l i g 

of the 

the 

the 

185 885 
12 628 

( 2 672 
9 956 

1̂ 5 841 

760 

impr*ovemQnts, bet t( innents , e^c. as of j 

- B ^ ^ m ^ •irj-1,'970 \jfa5 $|-,-»2O-^950 tjuL ' -

Jiaa fa.i 14d to ' provj de tJ le. coiiipany wi th 

)ah 4ccour i t ing[ fo r ^he ii ipfov^ments anq 

hetCermerits cbmpri^lng i J i i s ^mnnnjt-, 

RAILROAD CoHfOBATroN'*- I,F.SK»R-.K 
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200A. G E N E R A L BALANCE S H E E T — A S S E T SIDE—Continued 

ill the Uniform System of Accounts for Haiiroad Companies. The entries in this schedule should be consistent with those in the supporting schedules 
on the pages indicated. All contra entries hereunder should be indicated in parenthesis. 

it) (t) (h) (k) 
I . 

^ 

1 t 1 $ 
$.-....-.-- I 

1 
1 ! 

! 

„ 

: 

_̂  

1 
1 — 

1 
— 

1 1 
1 

< 
1 
I . I -

1 

1 

1 
1 

! 1 

i ^ .7.7. 
1 

1 

1 

i i 1 1 1,;...;:.... 1 

23 

24 

2S 

28 

27 

28 

2» 

30 

31 

32 

33 

34 

3S 

3« 

37 

38 

3B 

40 

41 

42 

43 

45 

46 

47 

48 

4» 

SO 

51 

S A I L K O A D I 'OHPOHiTlO.SS-. l . l iWOR - E 
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200L. GENERAL BALANCE SHEET—LIABILITY SIDE 

Shĉ w hereumler the llabllit'y side of the halsn.t- shwt at elc«e of year ot each lessor company Iniluded In this report, euterlnj the names ot tbe lessor companies In the colomnhaadlno. Foe 
Instritetlons covering this schedule, see the text p . ' r ta inlnj lo Oener-d Balance .Sheet Accounts, In the f n i f o r m .Syslem of Accounts for Rallroi,! Companies. The entries In this schedule should 
be consistent wi th those In the supporting schedules on the pages Indicated, A l l contra entries hereunder should be Indicated In viarenthesis 

Line 
No. 

.52 

S3 

.M 

55 

S« 

67 

58 

59 

60 

«1 

f 2 

US 

M 

Kl 

SK 

R8 

70 

71 

72 

73 

74 

TS 

77 

7S 

TS 

* l 

SI 

* 
SB 

ST 

•fl 

'11 

'11 

32 

Vx 

IM 

as 
96 

Account 
(•) 

C t ; R R E N T L I A B I L I T I E S 

(7,^1' l/oans and notes payable. . 

v7,'i2) Traliic and car.aervice t>alanc<»s -Credit 

(7,53) Auditeil accounts and wages payable . . . 

(T.M) M Iscelliineous accounts pay able 

(7,55) Interest matured unpaid. . 

(756) Dlvldemis inature<l unpaid 

(757) Cnmatured I'ileresl accrued 

(7.W1 tv'nmatured dividends <leclare«l 

(75») Acrrtietl accounts liayable 

(760) Fwleral Income taxes accnie<! 

(761) Other lases accr\ie<l 

lb) (d) (•) 

pp. 2 » A . 

>2Wn, I2RC, 

r 1 .•>!> 

{7fi3l Other current liabilities 
Total current linbilltles (eiclushe o( lonc term debt duo wi th in 

one year? 

L O N O - T E K . M D E B T O C K WtTJU.V O N E V E A R 

(764) Equipment obligations and other deht (pp 22(<A.'22sn. 228C, and 228D) 

L O S G T E R M D K U T IM E A F T E R O.NE Y E A R 

(7(vSi Fundesl debt unmatured. 

(766) Equipment obligations. 

(767) Receivers' and Trustees' securitltfl 

(7*8) Debt In default 

(769) Amounts payable to affiliated cf>rapaniea (pp. 234 and j.(.'i 

Total long-term debt due after one year 

RESERVES 

(771) Pension and *e'f,(re'.\ser"e.s 

(772) Insurance reser-. "s 

(774) Casualty and other reserves. 

Total reserves _ 

O T H E R I I A B I L I T I E S A N D f>EKERREr> CRF.PI t •; 

(7V1J Interest In default (p, 228 C) 

(7S2) Other liabilities 

(783) t^naniortlred t-f^mium on long.term iel't 

(7*4) Other deferred credits 

(7S5) Accrued depreciation—leased property 

Total other liabilities and deferred credi ts . -

SHARKIIOI.DEKS- El^lTTY 

Capital tlKk iPtir or atatfd mliu) 

(791) Capital stock IsHied—Total. . . 

Common stock (pp. 224 aud '^;,'' 

Prelerre<t stock (\>p, 224 and 225) 

(792) Stock hability for conversion (pp, 226 and 227) 

(783) Discount on capital stock 

Total capital stock 

roptCof .^ixrplxa 

(7»4) Premiums and assessments on capital sto.. 

(796) Paid-in surplus. . . 

(796) other capital surplus 

Total capital surplus 

RttaxTifd IncGmf 

(7V7) Retained Income—Approfirlate*! 

(79S, !tetalne«l Income—t'nappropri.Uol (pp ,TC lui ' l n« 

Total rc la lnc l income. 

Total shareholders'e*)-: ' ' 

T O T A L L I A B I M T I K S AN1> .-^11AKKUOLUKR.^- K i J l T T Y 

41 
23 
1 

3 

175 

113; 
307 1 
530' 

209 I 

2641 

_244!_42 

240! 

150 

423 

cool 
000 

150i cool 

3 
3 

500 
500 

0001 
000 

500 000 

1 i 626 000 
1 ; 626 000 
5 I 126 I 000 
'5 1760 i 423 

N O T E : Provision has not b w n :na,1*? Tor Ftderi l inc>m<* t . ix« whtcb may bo payshlv In future years is-* result of deJucttons (luring the twr!od D e c « r o b * r 3 1 , t o dose of tbe y w o f thlsrrport lor 

ftcfplerjite-l aniortUallon tn excess of r^orded deDreclatlon. T b f nmouDts by which Federal Income (axes have been reduced Jurtnf the In'i.cated pk;rind aftgrpealed S -
E a t l m a t e d accumula ted net r educ t ion i n Federa l income taxes becau.'^o f»f acc ' ' l*»rf t ted an ior t iKat ion of ce r t a in r o l l i n g s tock s ince December .11, 1969, under pri>-

v i s i o n s o f Section 184 o f the Internal Revenue Code $ , . _ _ _ _ ^ _ „ _ ^ _ „ _ _ ^ _ 

R i i u o i D l °oBroaaT ioN*~LtaK»—E 
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200L. GENERAL BALANCE SHEET—LfABILrTY SIDE—Continued 

nnpa ,e2IO, f t l v e a n a h « t r a c ' . o ( t h e p r o v ( . l . ' c , , " > . . „ . . . ' , , nu r . spond .n f , ),i)„:,t> 'o r r l m h „ r , r M:. :e<,ee r-r improvement,-na'te on the Icrvsed railroad property t f the leasehold 
contract conl i i i is no such provisions, state that I , i - - " j ' i n n e iwiaeaom 

1 = = — - - ' - - .-

i f ) (C) (h) 1 (J) (k> 
Mne 
No. 

! 
1 

1 
s 

I 1 
t 

! 

1. 1 

1 
j 
i » 

1 

1 

52 

33 

54 

U 

5« 

57 

91 

99 

«> 
<1 

ri2 

63 

»4 

u 

i 

! 

1 

52 

33 

54 

U 

5« 

57 

91 

99 

«> 
<1 

ri2 

63 

»4 

u 

i 

! 

52 

33 

54 

U 

5« 

57 

91 

99 

«> 
<1 

ri2 

63 

»4 

u 

i 

! 
! 

52 

33 

54 

U 

5« 

57 

91 

99 

«> 
<1 

ri2 

63 

»4 

u 

i 

! 
! 

52 

33 

54 

U 

5« 

57 

91 

99 

«> 
<1 

ri2 

63 

»4 

u 

i 

! 
! 

52 

33 

54 

U 

5« 

57 

91 

99 

«> 
<1 

ri2 

63 

»4 

u 

i 

! 
! 

52 

33 

54 

U 

5« 

57 

91 

99 

«> 
<1 

ri2 

63 

»4 

u 

i 

! 

1 

! 

52 

33 

54 

U 

5« 

57 

91 

99 

«> 
<1 

ri2 

63 

»4 

u 

i 

! 

i 
1 

52 

33 

54 

U 

5« 

57 

91 

99 

«> 
<1 

ri2 

63 

»4 

u 

i 

! 

1 : 

52 

33 

54 

U 

5« 

57 

91 

99 

«> 
<1 

ri2 

63 

»4 

u 

1 : 

52 

33 

54 

U 

5« 

57 

91 

99 

«> 
<1 

ri2 

63 

»4 

u 

52 

33 

54 

U 

5« 

57 

91 

99 

«> 
<1 

ri2 

63 

»4 

u 

52 

33 

54 

U 

5« 

57 

91 

99 

«> 
<1 

ri2 

63 

»4 

u 

52 

33 

54 

U 

5« 

57 

91 

99 

«> 
<1 

ri2 

63 

»4 

u 

52 

33 

54 

U 

5« 

57 

91 

99 

«> 
<1 

ri2 

63 

»4 

u 

... 
6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

^. 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

^. 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

^. 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

— 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

... 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

... 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

... 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

... 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

^ 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

1 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i • 
1 i 

1 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

! 1 
! 

. . . 

i 1 1 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

! 1 
! 

. . . 

i 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

i ( 1 
t 1 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

; • ' i 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 1 1. .1 

6« 

•7 

CA ' 

«« 
70 

71 

72 

73 1 
74 1 
TS 

TT, 

TS 

«f) 

•<] 

•u 
o 
S4 

* 

II 

m 

91 

•tJ 

•V, 

<H 

'ICt 

'4i 

Kst imaH-d n ' t umu la t ed net. r f r tu ' - t i r . n in I-••d.-ral income m x e ? b^i-au-'.- n( amor l i / . a tmn nt r e r l a i n r i i {h tB-o f -wa \ i n n - s t n i - n t s ince Dec-mhtT .'11. 1969. i indnr the 

proviJsionsafS^ftion t''' '>^'',1:T'--» K ., . . . . . . . . . . . . . . ^ 

N O T E : E s t i m a t e d , 1 be fore [ t r y i n g Federa l incotnt" tax»K becau."<« o f unused and av;»jJalii<i,>Y'i u m r r i l i ' i R l . ivs 
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Lino 
No, 

•M 

'J9 

100 

lUI 

200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued 

.\coount 
(a) 

The abtiTc returns.'i,,. . l , s;, r-it^nt's tif^t'linps ,r 

(785) Fanilcd 1. hi 'inmature<t 

(7C7) Kcccivers' and trustees' sevuritu-s 

(7ia) Debt in default 

(7911 Capilal <l"rk 

iS follows: 

Sl'ePt.KllK\T,*RY iTtvlH 

'^::, • ' ,MIt f i st m:ltllred unpaid m dcf:iUlt f"r .IS litriK a.s'*0 diiys: 

lOi I ,Vinount of interest 

Ml! 
,i;nt .\o. 7"1'2, "In.Knvenienls on leusi'*! pfoiNjrtjr.'' 

with rc?i(>cct to p"<iioi;deni's propiTly 

RAII.10AD CoarokAnoKS Loww -B 
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200L. GENERAL BALANCE S H E E T — L I A B I L I T Y SIDE—Condudeil 

( f ) 
1, 

i » t 

98 

99 

11*) 

Ml 

I ' l l ' 

I' l •< 

ItH 

RiiLHoio CoaeoEa'nom L«»K>«-1 IS 



211. ROAD AND EQUIPMENT PROPERTY 
, ( i i v e p a r t i c u l a r s of L'han«e.s durinK the year in a . ' 'Ounls 7:11, " H o a i l ami 
. ipment p r o p e r t y , " and 732, "Impmvemt^nt.'s on leased p r o p e r t y , " ( la.ssifi#'d in 
'irdanc*? w i t h the U n i f o r m Sy^t^Mn of .Xccuunts for Hai ln^a i l Companies*. Knter 
names of the lessor companies in the r o l u m r head ings . 

. Gross rha rges . l u r ing the year should i n c l u d e di.shursements made for the 
. -peci f ic purpose of pu rchas ing , o o n s t n j c t i n g , and equ ipp ing new l i n e s , extension.s 
>if o l d l i n e s , and for a d d i t i o n s and bet terments . T h i s co lumn shou ld a l so inc lude 
\ ' ' . 'n the ,|f»Sit,.« and i ' r c d i t s Involve*! in each trHn,'«f*-r, ad jus tmen t , or c learance 

',. ' tw«.cii ro i i ' l i i i i ' l c<iuipmep.t ac.-ounts and a l l adjustment.^ a p p l i c a b l e to expendi
tures for new l i n e s .md extension.s and add i t ions an<i bet terments . A d j u s t m e n t s 
In exces.-* of $100,000 shou ld be exp la ined . Net ' harRes l ^ . 'he l i rf i-r -nc.. be
tween gross charges and c red i t s for property r e t i r ed . , \ l l c l , i ii.r 
the year should be ana lyzed by primary accoun i s . 

,'J, I f dur ing the year an i n f l i v i d u a l charge of $100.()00 or nuirc v . . i . . u . i ' i . ' to ac
count No. '2, " L a n d f t i r tran.sportation p u r p o s e s , " -:tate in a foo t j io te the cos t . 
I ' l c a t i o n , area, and other ' i t - t a i l s w l i j , h w i l l i . l ' ' n t i f v the pn^perty. 

[.Ine 
.No 

Account 

dross .1, irt'«S d'UTlg 
year 
(k) 

10 

1.1 

16 

17 

U 

21 

23 

24 

t l ' Eng'iieerUlf 

(2) l . r jxd for transportation pufftfises 

y2i) Other right-of-way eipeiulltures 

(3) Oradlni 

(5) Tunnels and subways 

(Al Ftrldges, trestles, and culverts . 

(7) ElevatP'l structures 

i l ) Ties 

(9) Kails 

(10) other track mater Lil 

( I I I nallast 

(121 Triick l:iylng and 5ur;,irimi 

(13) Fences, snowsheds, and slims 

(ID) Sti l ion and office huudii,i;' ' 

(17) Roadway buil.Urijis 

(IS) Water stations 

(19 Fuel stations 

(20> Shops and engliiel,oiiSi-5 

(21) f l ra ln elev:it.>t'! 

,22) Storage w;wcl;tMis*"i 

(23) Wliarvi-s and docks 

(24) Coal and ore wharves 

(2«i ConiinuiiUntion sysii'ins 

(27) .^Uinals and Interlockers 

(29) Power plants 

(31) Tower transmission s> "Ion -

(351 Mlsc«llan«ous strut t ores 

(37) Roailway machines 

(38) Roadway small tools 

I (39) Public improvements - C'onslrurtion 

I (43) Olhw e«pcndltlir>'l - Roa.1 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

(44) Shop niachlnery , 

I (431 Power-plant machinery 

O i h e r ( .Spec i fy St e \ i ' ! , v i 

Total ei|>en<litures ^-r -

(51) Steam U.comotlvea 

(,12) Other locomotlre« 

(,53) Fretghl-trstn cars 

(M) Passenger train cars 

(3*) Klt^'.log e«iul[,nicnt 

(57) Work equlpiner t 

(58) Mlscellane^ius eip.ilpnietit 

Total espendltiires for c i ' i lpnicnt 

(71) Orgftnl2atl>in eiiiei , » 

(76) Interest during con.!: ,, 

l77) Other eipendltures -Oenerai 

Total general etpenditur''s 

Total 

(80) Construction work In prngr'̂ ^s 

Orand t o u l • 

.Ntt oli,ir(!»s 'luring 
ye.ar 
le) 

. Y I 

11 . i f i ; i s , l u i 

y « r 
(«) 

,Vt't charge* during 
year 
(•) 

tlross ((i,irgt'9 during S r i charge* during 
year (•) 

• Do not tnclud* In road ami eiiuipiiinit actoiiats. InclU'llng .^erauat N'» "l^lhtr rlemenls of Inv.vtini'nI." jtllnslments whirh were made purtkWI ta tb« Commlaalon's ordtr, dated \pr1l 
17. '««»- ^ 

f U o J i o t o ( uaroaATioM* Lcssui ( 



211. ROAD AND EQUIPMENT PROPERTY-Continucd 
,1,- year propen> wa;. acqu i red f r o m .'(ome other company, s ta te in a 

louuiote the name of the company, the mi leage acqui red , and the i la te o f a c q u i 
s i t i o n , t : i v ing t e rmin i and the cos t of the property to the respondent . .\I«to fu r 
n i sh a .s(a:ement of the amount i nc luded in each primary account represent ing 
.such property acqui red , r e f e r r i ng to the coluoui or columns in w h i c h the en t r ies 
appear, 

5. Notes r e f e r r i ng to ent r ies i n t h i s schedule s h o u l d be .shown on patre 210. 

h , I t ep . i r - on l i n e ;i4 amount,* n o t i n c l u d a b l e m t h e p r i m a r y roa»l ac 
c o u n t s . T h e i t e m s r e p o r t e d s h o u l d be b r i e f l y i d e n t i f i e d and e x p l a i n e d i n 
a f o o t n o t e o n page '2 10, A m o u n t s s h o u l d be r e p o r t e d on t h i s l i n e o n l v 
u n d e r s p e c i a l c i r c u m s t a n c e s ^ u s j a l l y a f t e r p e r a , i S s i o n i s o b t a i n e d f r o m 
t h e C o m m i s s i o n f o r e x c e p t i o n s to p r e s c r i b e d a c c o u n t i n g . R e f e r e n c e t o 
s u c h a u t h o r i t y s h o u l d be m a a e w h e n e x p l a i n i n g t h e a m o u n t s r e p o r t e d . 
R e s p o n d e n t s m u s t n o t make a r b i t r a r y change.'* to the p r i n t e u s tub <3r 
< 'olumn h e a d i n g s w i t h o u t s p e c i f i c a u t h o r i t y f rom the Cumin i .s.-* i o n . 

Oro I charge* during 
year 
(k) 

Net charge* during 
year 
(0 

Oro** charge* during 
year 
ii) 

Net charge* during 
year 
th) 

Oroat charge* during 
year 
(« 

Net charges during 
year 
t.m) 

O n m chargM during 
year (•) Net chargi'S during 

(•) 

Line 
So 

8 

9 

10 

1 1 

12 

1.( 

14 

1 .S 

;6 

i : 

18 

19 

20 

: I 

28 

29 

.50 

J : 

i 2 

33 

14 

3S 

i d 

t : 

*8 

J 9 

40 

4 ! 

4 : 

4 ) 

44 

45 

46 

47 

4f 

49 

SO 

KAiutoAp rorr»>«4Tioi«»-I .» .wo«- E 



204 

JI2. P R O P R I E T A R Y C O M P A N I E S 

Give p a r t i d i l s r s called for regnrtiing p.ich inact ive p ropr ic t i i ry cor
pora t ion of tho les.sor coiiii)iiiii('.s i m l i i d c d in this report (i.e,, one a l l of 
v4'ho»f out.itrtndiDK wtock.^ or ol i l ln i i t io t is : i r i - l icId by or for t l ic respondent 
w i thou t imy l iccount ing to the siiid ( i ropr ie t i i ry c t i rpora t io i i l . I t may 

ttl.so include .such line when the actiiiil title to nil of the outstandinK stocks 
or oliliKution.s re»t.s in a corporiition controlled by or controUinK the 
respondent; but in the cane of any such ixulusion, the facts of the relation 
to the responiient of t,he corpnnition hihli't,) the securities should be fully 

I.Int 
No 

1 

2 

3 

4 

5 

« 
7 

8 

9 

10 

11 

12 

13 

14 

1! 

IS 

17 

IN 

19 

Item 

(•) 

Mileage owned, Fload 

Second and additional main tra> 

Passing tracks, cro.ss.overs, luid furn-"Nt.'; 

Way swilcldnit tracks 

Yard switching irarks 

Kna'l an'l .''i'llpiiu nt JT, l -rTy ltu:id 

l''iulpnieiit 

(leneral i*t|i.'iidltiirt^ 

Other property ird'U'i' ' 

Totid (account : : i l 

Improvements on lea,sed prop<Tty Road 

F''Iiilpm(Mit 

flenrral I'spcfi'lituri 

1'otul (t'"count 7:(J,' 

Dciiri-clitlon anil amiirtlratlcn (accounts 715. 73*). uii'l 7S.5) 

Fuh'led debt unmatured (account ,'ft.S) 

t/ing.term debt In default (account 7('K̂ ) 

Amounts payable to afflllate.I comiianles (.account 789) 

Capital stfKk (account 791) 

lb) (d) 

•Inclii'les Account No*, so, "tlther elements of Invi'Siiiifiit," and 90, "Cmistniction work In progres*.' 

HAOJIUAD t'oaroaATiUNS-LibSsos—-E 
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212. PROPRIETARY COMPANIES ( oncluded 

SI ' Ihe separation of accuunts 7J | and 732 into "Koad," 
" I quipiiienl," and "Ceiieral expenditures" should be eslinialcd, if not actually 
shown on rcspondunl's b<mlks Assign to "(ieneral expenditures" only such 

amounts as arc nol included in "Road" or "Kquipment." I nter brief desi^ialions 
of the seveial proprietary eompanies al the heads of Iheit respective colunins 
and slate in foolnoio Ihe names of Ihe lessor companicA thai control them. 

(•) 
Ih ) l l ) 

Line 
No, 

I 

3 

3 

4 

6 

« 
7 

8 

II 

10 i 

11 ! 

12 

<3 ' 

14 i 
i 

l i '. 

1(1 

17 I 
18 I 

i» ! 



210 

NOTES AND REMARKS REGARDING RETURNS IN SCHEDl'LE NO. 211 ON PAGES 202 AND 203 

ABSTRACT OF THE PROVISIONS OF THE LEASE REARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOB 
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY 

(See instructions on page 20tA) 

No sUch provi s i on" 

RiaaoiD Co«ro*ATnw»-Lta»o»—1 
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(JENERAL INSTRUCTIONS CONCERNING RETURNS I N SCHEDULES 217 AND 218 

1 .'Jcheduies 217 and 218 «hoiild fjive particulars of .stocks, bonds, other .secured obligations, un.seeiired notes, and investn^ent advsncen of airdiated 
companies and other investments held, hy the lessor companies included in this report, at the close of the year, specifically as investments, including the 
'ibliKatiorm of a State or local government, or of an individual, so held; investments made, disposed of, or written down during the year; and dividends 
and interest credited to income. Tht!y should exclude securities issued or iussumed by respondenta. For definition of ainiiated companies, see tho 
rules governing iccount No. '^21, "Investments in affiliated companies," in the Uniform System of .Accounts for Railroad (Companies. 

'2. These investments .should be subdivided to show the p.ir value pledged, unpledj^cd, ;ind held in fund accounts. Under "pledged" include 
the par value of securities recordi>d in accounts Nos. 721. "Investments in alliliatt^il compiiiiies, " ami 7'22, "(Hlier investments," which are deposited 
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or suiiject to any other restriction or condition which makes 
them unavailable for general corfxirate jiiirposes. "Unpledged" should include all seeuritii-s held by or for the respondent free from any lion or restric
tion, recorded in t he accounts mentioned above, t'lider " [ii sinking, insurance, and other fiiinis ' include the par value of securities recorded in accounts 
NOB. 715, "Sinking fund.s"; 716, "Capital aud other reserve funds '; and 717, "InsiiriiDce and other funds." 

3. For each le.s.'̂ or company, list the investments in the following order and show a total for each group and each clft,s.s of inve.stments by accounts 
in numerical order: 

(A) t^tocks: 
(1) t'arriers active. 
(2) Carriers inactive. 
(3) Noncarriers - active. 
(•1) Noncarriers inactive. 

(B) Bonds (Including 1'. .S. (loverninent lionds): 
(C) Other secured obligations: 
(D) Un.secured notes: 
(E) Investment advances: 

4. The subclas-sification of classes (B), i ' . n i (E) should I • the same aa that provided for class ( \>. 

5. The kiiuls of industry represented by resp. i , , ; . iit'9 investment-' in the securilies of other companies should he shown by symbol opposite the 
names of the issuing corporations, the symbols and industrial classifications to be »& follows; 

Symbol Kind of Industry 
I . Agriculture, forestry, and fisheries. 

I I . Mining. 
I I I . Construction 
IV. Manufacturing, 

V, Wholesale and retail trade, 
V I . Finance, insurance, and real estate 

V I I . Transportation, communications, and other public utilities. 
V I I I . Services. 

IX , Government. 
X. All other. 

6. By r.irriers. as the term is here used, is meant companies o-vvning or operating railroads, facilities auxiliary thereto such as bridges, ferries, union 
depots and other terminal facilities, sleeping ears, parlor cars, dining cars, f n ight cars, express service and facilities, electric railways, highway motor 
vehicles, steamboats and other marine transportation e(|uipment, pipe lines (other than those for transportation of water), and other instrumentalities 
devoted to the transportation of [lersoas or i>roperty for hire. Telegraph and teleiihone companies are not meant to be included. 

7. Xoiicarrier companies should, for the purposes of these schedules, include telephone companies, telegraph conipanies, mining companiea, manu
facturing comi»nies, hotel companies, etc. Purely "holding companies" are to be cla.ssed as notirarriiT companies, even though the securities held 
by such companies are large'v or entirely those is.sucd or assumed by carriers 

8. By an active corporation is meant one which maintains an organization for i.pirotiiin (.r.iperty or administering its financial affairs. An 
inactive corporatiim is one which has lieen practically absorbed in a controlling corporation, and which neither operates property nor administers its 
financial alfairs; if it maintains an organization i t does so oiily for the purpose of complying with legal rei|uireincnts and maintaining title to property 
01 franchises. 

R^oaojiD rniiro»A'noN»-I.««»o»—K 
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217. INVE.STMENTS IN AFFILIATED COMPANIES 

Give pArticulars of invMlmpnts in storks, hond<i, otlu r ?tociireii ohltfcation.-^, unscciirrd noics, 
an'i invc^tnlcnt * l v aniV.-i of CHiiipaiiit^ •ITJltatiHl with rf^jKJiiilcnt, inclu'lcfl in lu-roant.s N'm. 715, 
"c?.n|[inp f i in i l i i " ; 716, ' T n p i t f t l md oth«'r rcs»Tvp funds"; 721, "Invrslments in aIIMiiit>'<l corn-
p&mca"; auJ 717, "lusurancp And other fuii(l.s " 

Kfitor the name of a rop-irlinf Ip-wr company in liw Nnly of tin' .chtNlulc a;ui «ive. th«r»-
UIHUT, jwt iculars -if its invp.^tnu jUs in atl'iliatt-d comimnii's before hstinii lho^e nf t» sen m l los.s*)r. 
Tl i t ' ;* iianu 3 should t>e A^lr%i in the order in which tli'-y apin'ar on ihe balant* she»'t. 

Rntrics tu t hU scheduto tboukl b« made iLn acoorduiOB with the deOiJtioiis and genwal instruc-

ttona civen on \iatic 211, claabtfytnc the InTcatments by ni«ana at l e t t«n . figures, and symbols In 
cttlumns (o), (ft), and (e). 

Indicate hy meann of an arbitrary mark in ot l i imn ( i ) the obllK^tion f n siiptwrt of which any 
security Is ple*U(<1, mortKagL'd, or othcrwiie encumbcrod, glvinx tiames and other important 
panik jlars of <iiich ohliK^tioiis in fixitnoles. 

* live ttdah for i ' ich i l.i.-*" i i i i i l Tir t-ach suiM-iftss. and a ftrand total for each amxi i i t . 
Entries in oolurr.n (li) sh<ml«) show »lnle of muturity of bonds and other evidences of indebCod-

ncaa. I n case obligations of the same dcslgtiatlon mature sertatly, the date in otjlumn id) may be 

Line 
No. 

INTWTMENTS AT C L O H I Of V l A » 

ootint 
No. 

(a) 

('IWB 
No. 

(») 

Kind at 
Industry 

(t) 

Naan« of lasiiinc eomiiany and descrlptUm of security 
heM, also lien rel^renoe, If any 

Extent at 
(xiDtrol 

tt) 

Pledged 

It) 

i ; Qpledurd 

(»> 

l o sinking, 
iDSuraiif^, t o d 

otber funds 
( k ) 

Total par value 

(I) 

Kind at 
Industry 

(t) 

NONE 
c % % $ t % % $ t % % $ 

.... .... 
i 

.... 

..... ..... 

... ... ... 

23 

2\ 

25 

» 
77 

» 
» 
30 

31 

as 
33 

34 

3.5 

3« 

37 

38 

39 

M 

41 

42 

43 

44 

46 

4S 

47 

4S 

4* 

W 

» 

R t i L i o s o ComroaiTiONs- L t a e o i - K 
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued 

re(iorlcd as "^iTinlly 19 tn ig . ." I;i iimkini; rntr. - :n (his (wlumn, P.: ' In rrinrtiric adv.mrcs. columns Cf), ( j) , (»t, (0, (*), and (m) should Iv lift bisnk, U »ny 
in common ILK- In s'lindaid flnancial piihlicatinna may tw us.'", whvro necessary mi . ..... ..! ailvuiws nro pUilgwl, give i>artiniUr3 in a tootnoto, 
limitpd spari- I'aftioiIax,s of investments nia'lc, disposo-i of, or written down during the year should be 

, , , , , 1 J , . „ 1 V. , „» given in columns (kl to (ol, in.Iusivc. It tho cost of any Investment mailp during the year II any of ,|,, oompani« included m IhL, sche-liile are c.ntroll... by respondent the iH-rccnt of ^̂ ^̂  ^^^^^^ ^^^^^^ ̂  ^ „ j . . ,^ ,„„ 
Bintrnl .̂ h.iuld be liiven m column (») In ca.s,. any oumpany listed is contro'le,! other than ^ ^ ^ ^ cimsidi ration mw ii minus accrun.| interest or dividends inilude<l (heroin. If lh« 
through actu.il i.-Anership ol .securitiee. give p;inirulars in a foolnoic. In cases of jumt cnctrul, ooniider.ition iiiven or received for such invejtmcnts was other than cash, describe the transac-
give names of other parties and pariiculars of control. , (Minote. Identify ill entries in column (n) which represent a reduction in tha baolc 

1 For nonpar stoiV, sh.'* iht nuuiN r cf sh.ire5 In lieu of the par value in c<jlu:nns iP, (g:, ' h \ value of securities by symlxil and give full ciplination in a footnote in each case 
(i), (t), and (m). This schedule should not include securities issued or assumed b/ respondent. 

l l T T M T l l l N T S »T C L O S I 

or VsaB 

iNVIt.^TyCSTS . M i D I P l R I V ' O Y k A B IsvgsTiiiNTa DuposiD or Ok Wnirraw DOWN Di «i\ii Y i i B V l \ I ' l l C N D H OR iNTKRFirr 1 
I t i - B i U i i V v a B l l T T M T l l l N T S »T C L O S I 

or VsaB 

Par value 

(k) 

Uook value Par value 

(m) 

Selling price 

O 1 

Line 
No 

Total book value 

ii) 

Par value 

(k) 

Uook value Par value 

(m) 

Hook \ aliie 

i n ' 

Selling price 

O 1 

K i t e 
.\ mount credlteil to 

mooma 

(4) 

Line 
No 

t » $ S t 

1 •) 
3 

4 

9 

« 

r 

8 

» 
10 

11 

13 

13 

» $ S t 

1 •) 
3 

4 

9 

« 

r 

8 

» 
10 

11 

13 

13 

» S 

1 •) 
3 

4 

9 

« 

r 

8 

» 
10 

11 

13 

13 

1 •) 
3 

4 

9 

« 

r 

8 

» 
10 

11 

13 

13 

1 •) 
3 

4 

9 

« 

r 

8 

» 
10 

11 

13 

13 

1 •) 
3 

4 

9 

« 

r 

8 

» 
10 

11 

13 

13 

1 •) 
3 

4 

9 

« 

r 

8 

» 
10 

11 

13 

13 

- -
... 

1 •) 
3 

4 

9 

« 

r 

8 

» 
10 

11 

13 

13 

- -
... 

1 •) 
3 

4 

9 

« 

r 

8 

» 
10 

11 

13 

13 

- -
... 

1 •) 
3 

4 

9 

« 

r 

8 

» 
10 

11 

13 

13 
• f -

- -
... 

1 •) 
3 

4 

9 

« 

r 

8 

» 
10 

11 

13 

13 
• f -

- -
... 

1 •) 
3 

4 

9 

« 

r 

8 

» 
10 

11 

13 

13 

1 
14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

• 
14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

..... 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

..... 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

14 

15 

11 

IT 

19 

X 

21 

23 

23 j 

34 1 

» i 
3S 
27 

: 
30 1 

3. 

33 

33 

34 

3S 

3D 1 

1 
37 i 

3S 

39 

40 i 

41 j 

- ; 
43 1 

44 

4S 

48 

47 1 
4S i 

1 

4S 

W 

SI 

1 
37 i 

3S 

39 

40 i 

41 j 

- ; 
43 1 

44 

4S 

48 

47 1 
4S i 

1 

4S 

W 

SI 

1 
37 i 

3S 

39 

40 i 

41 j 

- ; 
43 1 

44 

4S 

48 

47 1 
4S i 

1 

4S 

W 

SI 

1 
37 i 

3S 

39 

40 i 

41 j 

- ; 
43 1 

44 

4S 

48 

47 1 
4S i 

1 

4S 

W 

SI 

1 
37 i 

3S 

39 

40 i 

41 j 

- ; 
43 1 

44 

4S 

48 

47 1 
4S i 

1 

4S 

W 

SI 

1 
37 i 

3S 

39 

40 i 

41 j 

- ; 
43 1 

44 

4S 

48 

47 1 
4S i 

1 

4S 

W 

SI 

1 
37 i 

3S 

39 

40 i 

41 j 

- ; 
43 1 

44 

4S 

48 

47 1 
4S i 

1 

4S 

W 

SI 

1 
37 i 

3S 

39 

40 i 

41 j 

- ; 
43 1 

44 

4S 

48 

47 1 
4S i 

1 

4S 

W 

SI 

. — . . 

1 
37 i 

3S 

39 

40 i 

41 j 

- ; 
43 1 

44 

4S 

48 

47 1 
4S i 

1 

4S 

W 

SI 

. — . . 
-

1 
37 i 

3S 

39 

40 i 

41 j 

- ; 
43 1 

44 

4S 

48 

47 1 
4S i 

1 

4S 

W 

SI 

. — . . 
-

1 
37 i 

3S 

39 

40 i 

41 j 

- ; 
43 1 

44 

4S 

48 

47 1 
4S i 

1 

4S 

W 

SI 

. — . . 
i 

-

1 
37 i 

3S 

39 

40 i 

41 j 

- ; 
43 1 

44 

4S 

48 

47 1 
4S i 

1 

4S 

W 

SI 

1 
37 i 

3S 

39 

40 i 

41 j 

- ; 
43 1 

44 

4S 

48 

47 1 
4S i 

1 

4S 

W 

SI 

1 
37 i 

3S 

39 

40 i 

41 j 

- ; 
43 1 

44 

4S 

48 

47 1 
4S i 

1 

4S 

W 

SI 

. , . .... 

1 
37 i 

3S 

39 

40 i 

41 j 

- ; 
43 1 

44 

4S 

48 

47 1 
4S i 

1 

4S 

W 

SI 



217. INVESTMENTS I N AFFILIATED COMPANIES—Continued 

I W T U T U I N T S AT C l O S I Or Y l A R 

I.ine Ac
oount 

No, 

_(»»_ 

t'laas Rind of Name of i"5iiinc ronipnny in^l d-srrip!ion nf security 
held, al-o l , , n referiMi.v, if any 

(d) 

Eitent of 
control 

'») 

r m V i L f i or AMOCNT H I L D AT c iosr or T I A R 

,\o 

Ac
oount 

No, 

_(»»_ 

So. 

(61^ 

Industry 

l̂e) 

Name of i"5iiinc ronipnny in^l d-srrip!ion nf security 
held, al-o l , , n referiMi.v, if any 

(d) 

Eitent of 
control 

'») 
Pledged 

i f ) 

Unpledged 

(11 

In sinking. 
Insurance, ftn<l 

otiier fiiii i ls 
Ih ) 

I 
Total par 

(11 

'aloe 

,12 
NONE 

% t 
! t 1 

1 

1 1 t 

M 1 
M 1 j I I 1 1 

M 1 1 1 

M 1 

,•>: 
1 j i 

,> ! i 
! 

M 
m 1 i 
, 1 ! i ! 1 

1 ... ! 
M 1 1 

1 | . . . 1 j 

! 1 i 
M i 
97 

e8 1 
e» 1 

70 

71 

73 

73 

74 

76 

78 

77 

78 

7S 

80 

81 

83 

83 

84 

86 

88 

K 

1 1 
DO 

01 ! 
83 

M I 

94 1 

W 

e« j 1 

1 »? 1 
1 
1 I 1 

1 

i 
1 

ee 1 

w 

IW 1 i 
ICl 

ICQ i i 

108 

104 I 

106 ! , ; 
108 i 
107 

1 
1 

108 1 l_ 1 1 1 1 j 1 1 
100 I 

A 

ToiiL..L . 1 1 
1 

BaiLaoAD CoRroBATioN»—Li.isoa—B 
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded 

IirruTHiNTa AT Cioei 
o r Y ( A R 

T tal book value 

'D 

i N V t S T U I N T S M A P I I l r R I N O Y l A R iNVKsTiiINTS Disroxin or OB WRITTI"! fViwji Di BINO Y I A B DlVIDlvr>, - ) OR I S T R R t ^ T 
W . r , x ^ , . - \ ' t r . . . 

Mne ' 
No. 

IirruTHiNTa AT Cioei 
o r Y ( A R 

T tal book value 

'D 

Par value n<v)k value 

1 

Par value 

m l 

I U H k v ^ u e 

IX* 

^Vlliog prlos; 

o 

Rate 

(P) 

\ .. unt credited to 
income 

(«) 

Mne ' 
No. 

!• 1 ! • 1 " ~ i » 1 ! t 1 t 1 

1 
0 t 1 

^ i l 

, , 1 

S3 

IM 

!• 1 ! • 1 " ~ i » 1 ! t 1 

^ i l 

, , 1 

S3 

IM 

!• 1 ! • 1 ! t 1 

^ i l 

, , 1 

S3 

IM 

!• 1 

; 

! • 1 

^ i l 

, , 1 

S3 

IM 

!• 1 

; 

! • 1 

^ i l 

, , 1 

S3 

IM 

!• 1 

; 

! • 1 

^ i l 

, , 1 

S3 

IM 

!• 1 

....... 

^ i l 

, , 1 

S3 

IM 

!• 1 

....... 

^ i l 

, , 1 

S3 

IM •» 
87 1 

I'Jt 

70 

n ! 

»i 
r4 

1 
•» 
87 1 

I'Jt 

70 

n ! 

»i 
r4 

•» 
87 1 

I'Jt 

70 

n ! 

»i 
r4 

•» 
87 1 

I'Jt 

70 

n ! 

»i 
r4 

•» 
87 1 

I'Jt 

70 

n ! 

»i 
r4 

•» 
87 1 

I'Jt 

70 

n ! 

»i 
r4 

i . . . 

•» 
87 1 

I'Jt 

70 

n ! 

»i 
r4 

. . . 

•» 
87 1 

I'Jt 

70 

n ! 

»i 
r4 

. . . 

- -• 

•» 
87 1 

I'Jt 

70 

n ! 

»i 
r4 

- -• 

•» 
87 1 

I'Jt 

70 

n ! 

»i 
r4 

•» 
87 1 

I'Jt 

70 

n ! 

»i 
r4 

•» 
87 1 

I'Jt 

70 

n ! 

»i 
r4 

1 

S3 : 

a 1 
84 I 

I 

« j 
i« 1 

* i 

M ; 
1 

S3 : 

a 1 
84 I 

I 

« j 
i« 1 

* i 

M ; 
1 

S3 : 

a 1 
84 I 

I 

« j 
i« 1 

* i 

M ; 
1 

S3 : 

a 1 
84 I 

I 

« j 
i« 1 

* i 

M ; 
1 

S3 : 

a 1 
84 I 

I 

« j 
i« 1 

* i 

M ; 
1 

S3 : 

a 1 
84 I 

I 

« j 
i« 1 

* i 

M ; 
1 

. . . , 

S3 : 

a 1 
84 I 

I 

« j 
i« 1 

* i 

M ; 
1 

. . . , 

S3 : 

a 1 
84 I 

I 

« j 
i« 1 

* i 

M ; 
1 

S3 : 

a 1 
84 I 

I 

« j 
i« 1 

* i 

M ; 
1 

S3 : 

a 1 
84 I 

I 

« j 
i« 1 

* i 

M ; 
1 

S3 : 

a 1 
84 I 

I 

« j 
i« 1 

* i 

M ; 
1 

S3 : 

a 1 
84 I 

I 

« j 
i« 1 

* i 

M ; 
1 

S3 : 

a 1 
84 I 

I 

« j 
i« 1 

* i 

M ; 
1 

S3 : 

a 1 
84 I 

I 

« j 
i« 1 

* i 

M ; 
1 

S3 : 

a 1 
84 I 

I 

« j 
i« 1 

* i 

M ; 
1 

i IM 1 

W i 

100 1 

101 : 

103 

im 

lOi 

10« 

108 

107 

im 

10» J 

W i 

100 1 

101 : 

103 

im 

lOi 

10« 

108 

107 

im 

10» J 

W i 

100 1 

101 : 

103 

im 

lOi 

10« 

108 

107 

im 

10» J 

... 

W i 

100 1 

101 : 

103 

im 

lOi 

10« 

108 

107 

im 

10» J 

W i 

100 1 

101 : 

103 

im 

lOi 

10« 

108 

107 

im 

10» J 

W i 

100 1 

101 : 

103 

im 

lOi 

10« 

108 

107 

im 

10» J 

W i 

100 1 

101 : 

103 

im 

lOi 

10« 

108 

107 

im 

10» J 

. . . 

W i 

100 1 

101 : 

103 

im 

lOi 

10« 

108 

107 

im 

10» J 

W i 

100 1 

101 : 

103 

im 

lOi 

10« 

108 

107 

im 

10» J 
1 1 

1 

W i 

100 1 

101 : 

103 

im 

lOi 

10« 

108 

107 

im 

10» J I l l 1 

W i 

100 1 

101 : 

103 

im 

lOi 

10« 

108 

107 

im 

10» J 
RAILBOAD CoaroRA-' >a . K. 
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218. OTHER INVESTMENTS 

1. Give partlculir- • i^nts in stocks, bonds, other v/^ure*! obUjnttons. uns'currd i in^t^^ctlnn•i piv.m on pa îp 211. clasitlfyinr tb« tnvMtitients by mtwis of l e t t m . flrures, and 
Doll?, .in l invO't::. ' ui wrfKinition-: ottier than ataiuted oompaniH>s, :no:u !(••! m synih.i!> in o-tiri.p*; -rt , an'l Invitstments in L*. S. rrcnsiiry hills and notes may be 
:i(Tnunt.'* Nns 7I=>, 716 ••(':H>it;*l an-! • •* rr^- :•-. f ' ln "Ott.cr i i u t s i - rt'|H,ri'-.! -̂ ^ one item. 
::;ents"; an<1 717, "In.surjjn.i- .u. i utlier fuu ' ls ." 4 l in l i r i t e by lueani of an aibUniry mark tn column (tf) the obUftnttttti lo suiiport of wb ld l 

2. Fnti-" t!i.^ n .rTi' nf , i r- pDrtun; It'a&or oi>nip;iny m UP! plvo, there- ;iJi> .•ii'curtty is pU'»!(Eo<!. inurt|[a£f<!, or oiherw Ise enctnnN-ref!, RIV mg names aa-l otJhT Important 
itu'ler. ; ' .-^stments brfor" iMUu- . . i l i.->4ir. Thes*- nmri-s I'lirttrubr-* .sti-.-h oblti.'jition^ In fiTotnnri>?t 
^houM • fl t ht-; . ' i 11 ar on tKf t ' litantf shtTt .S. l i lvc tirtals for each cLiss and for each subclass, im>l ; i frran'l t o t i l for each account. 

3. h i . : ' ihi be m^'le in uccor l Jicf » ; t h tht- Ii'tiniiuins au'! pent-nil | 

i I.ine 
No. 

.Ke-
i M u n t 

No. 

(«) 

722 

Class 
No. 

C 3 

K i m l of 
industry 

<e) 

Name of l??itine company or Rovernment and desertp-
tiou of 3ccur.ty held, also Ilea reCureoce. If any 

iNTBrriiErrTa AT r i n s i o r V n n 

i I.ine 
No. 

.Ke-
i M u n t 

No. 

(«) 

722 

Class 
No. 

C 3 

K i m l of 
industry 

<e) 

Name of l??itine company or Rovernment and desertp-
tiou of 3ccur.ty held, also Ilea reCureoce. If any 

— - -
r A R T A l t ' l o r AMOl 'NT R I L D ILT CLOSB O t T t A B 

i I.ine 
No. 

.Ke-
i M u n t 

No. 

(«) 

722 

Class 
No. 

C 3 

K i m l of 
industry 

<e) 

Name of l??itine company or Rovernment and desertp-
tiou of 3ccur.ty held, also Ilea reCureoce. If any 

— - -

Pledtwl 

(») 
I ' nviledged 

( f ) 

I n s inkiDC, 
InsurtknL-t'. and 

other fun<U 
(K) 

Total par vaJoa 

(b) 

1 1 

.Ke-
i M u n t 

No. 

(«) 

722 

Class 
No. 

C 3 V I R . I . H . T r . - C c f s . of Deposit 
t NonJ 1 I ! 1 

None 
Notie 1 

1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

722 B 1 TX U.S. Treasury B i l l s Nbn« 

None 
Notie 1 

1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

. 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

j 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

1 
1 2 

3 

4 

6 

« 
7 

S 

g 

10 

11 

n 

I " 

1 
1 1' 

IS 

lil 

•f) 

21 

22 

21 

.H 

X 

27 

a 
M 

» 
31 

32 

;« 
M 

.H 

X 

27 

a 
M 

» 
31 

32 

;« 
M 

.H 

X 

27 

a 
M 

» 
31 

32 

;« 
M 

.H 

X 

27 

a 
M 

» 
31 

32 

;« 
M 

.H 

X 

27 
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31 

32 
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M 
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31 

32 
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.H 
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31 

32 
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.H 
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» 
31 

32 

;« 
M 

.H 

X 

27 
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M 

» 
31 

32 

;« 
M 

.H 

X 

27 

a 
M 

» 
31 

32 

;« 
M 

.H 

X 

27 

a 
M 

» 
31 

32 

;« 
M 
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.H 

X 

27 

a 
M 

» 
31 

32 

;« 
M 

.H 

X 

27 

a 
M 

» 
31 

32 

;« 
M 

.H 

X 

27 

a 
M 

» 
31 

32 

;« 
M 

1 

-M ! 

40 

41 
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4.1 

44 

46 

46 

47 

48 
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46 
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47 
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46 

46 

47 
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44 

46 

46 

47 

48 
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4': 

4.1 

44 

46 

46 

47 

48 

» 
&) 
SI 
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40 

41 

4': 

4.1 

44 

46 

46 

47 

48 

» 
&) 
SI 

62 

40 

41 

4': 

4.1 

44 

46 

46 

47 

48 

» 
&) 
SI 

62 

40 

41 

4': 

4.1 

44 

46 

46 

47 

48 

» 
&) 
SI 

62 

L . ; _ 

40 

41 

4': 

4.1 

44 

46 

46 

47 

48 

» 
&) 
SI 

62 

40 

41 

4': 

4.1 

44 

46 

46 

47 

48 

» 
&) 
SI 

62 T O T A L . . . Non< L . - -. Non e 
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218. OTHER INVESTMENTS—Concluded 
a. Entries In column H) should sliow date of maturity of bunds u iJ ottier rvuleneuuf mdrbl-

edness. In ca&e oMifrationsof tbe same deaiKiiation mature serially, tbo date ,n column id) may 
be reporte.1 aj syrially 18 . to l» " In makinit. ntrics in this -Mlumn. abbrevi 
atlons in common U-se in standapl flnancial publications may be ii.-*d wlitre nenssary on account 
of limited ̂ pace 

7. For nonpar .stuck, dbow tbe number of shares in lieu of th»' par valiu; in tt.liinin. f ) . i f ) , 
tt), th), (i), and (I). 

». In repofiinit advanas, columns it), ( /) . (»). (»), ( » . and it) sbou! .i k If any 
advances arc (ilcilttml, xive particulars in a footnote. 

9. I'artlciiLirs (.f investments made, dijiposetl of, or written down lurint; I he year should tM 
riven in c',luinns I;) to (ai. incl'i.sive. If the cott of any investment nia-le dilrme th.- year dif
fers from the Niok value rei»rte«l in column (t). eipUiii the m,liter in a fool note. Hy "oist" is 
meant the c<>nsi.li ration given minus a<rruc*l i i i l fn ^ or divnlends incluil.Ml tlu rein, II the 
constdemtioii ijiveii or rm-ivd for such investments w;is other ttiun c:ish, -lesiTili*' the tr.ins. 
action in a fi»oln«te. Idenldy ill entries in column im) which rc|»resent a r.-lu. tion in tlie bottk 
value of securities hy symbol and give lull eiplanation in a foiitnute in e:u-h rase. 

I i r r n T i i i i m AT C I O M 
or Y I A B 

Total book ralor 

(I) 

'̂ one 
^one 

i N T i m i l M T S M A O B Dl'B^MO Y l A I 

Par value 

_._,(J) 

49 
622 
700 

nook value 

(k) 

754 
49 

622 
700 

iNTtsTMiiiTs DtsrosBs or OS WarrrBN T>OWM DinuMO Yiaa 

Par value 

(D 

803 
49 

535 
700 

Rook value 

i m ) 

8 I 803 
49 

535 
700 

Seliiof 1 nee 

803 
49 

535 
700 

I>IVltlRNr>*« OR INTBRRST 
l i l 'RIN. . YK.IR 

Kale 

Var. 

Hint crvslite-l to 
iiu'orue 

<»)_ 

62 720 
210 

. N^ne j 7i804 i 322 7 |804 | .322! 8185312351 8 j 853 133 81 853 1235 621 930 

I.ine 
No. 

•* 
V 

lU 

I I 

13 

IJ 

14 

IS 

18 

17 

H 

ID 

20 
: i 

22 

23 

34 

21 

28 

V 

38 

2» 

10 

31 

32 

a 
14 

98 

38 

37 

38 

M 

40 

41 

42 

43 

44 

46 

48 

47 

48 

48 

l»> 

81 

U 
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221. SECLIMTIES. ADVANCES, AND OTIIER INTANGIBI.E.S OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OB 
NONCARRIER SUBSIDIARIES 

Olive p i i r l i i ' i i l a r s of iuv i ' s tmoi iN r i ' p rcs f t i t i ' i l hv sooiiritics and liilvunct',^ O'l i ' lu ' l intf ,'-i'i'iiriti(M i.-fsiipri or assiimi-il l iv tlio • )n( l i |nf ) , and of other 
i i i t i i n n i h l f ( i r i i |H 'nv , l i i i l i roc t ly o w n r i l or oniilrollci"! t iv t in- li;,-is(jr fu i i ipa i i i cs i iu-lui l i ' i l in l l i i s r i ' iu i r t t l i ro i inh any ,-^iili-;iiliary wl i ich i',,ie.s not r t ' ixir t In 
tho ("oinmi-sion i i i i . l iT tin.' jirovisions of Pari 1 of t in- I i i t tTstHto Coinni i rcc .\ct,, w i t l i o i i t r i 'nari l to any q i i i a t i o a o f whether Miecotnpanv i-.>iiini; tho 
securities, or the uhl igor , is ooiilrnUeii l iy the Mil i sn l ia ry . 

I Una 
' No. 

1 

2 

3 

4 

6 

II 

7 

It 

tf 

10 

11 

12 

13 

14 

lo 

18 

17 

m 
lU 

20 

21 

32 

23 

24 

26 

28 

27 

28 

.J 

3(1 

31 

32 

33 

34 

35 

311 

39 

40 

<l 

i *1 

43 

H 

46 

48 

47 

48 

48 

SO 

61 

62 

63 

64 

66 

OUu No. .Viime of leMor coinpiiny ^ 

(b) 

S'-iine nf ntmren.irlinn crirrier or noncurrier siihsi.liary i 
• , , 1, ,, ... , ; . i - l ,• , , ,,, , , r , • ' . T I ' l l l I l K l l 

1 
V'lme nf Lssnlnp company :ind seciirlly ii.siM.! 

ttuiiit ill ft Inch iriMwtni.'fil is n, , lu 
(dl 

1 NONE ' 
1 

NONE ' 

.. . ... j 

1 
1 

1 

1 
! 

. .. . .. . .. . .. . .. 

".'̂  ".'̂  ".'̂  ".'̂  ".'̂  ".'̂  

.... 

.. .. 

1 
i 

1 -

38 
K All.ROAD ("oaroaATiONa-- LiaaoR • 
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221. Si:< U R I T I E S . ADVAN< E.S, A N D O T H K R I N T A N G I B L E S O W N E D O R C O N T R O L L E D T H R O U G H N O M { i : i ' ( X e T l . N G 4 
N O N C A R R I E R S U B S I D I A R I E S — ( onrlu.lc.l 

I h i . -chcihile shonl. l i iK'l i i i le al l .-ecuril i is , open arco i in l ailvaiioes, ami otiiei- i i i l augi l i l e properly .nvneil or f u i i t r o l l e . l l l i rouuh 
1 ,'irrier a f i ' l noi icarf ier - i i l i - i . l ia r ies , as well a.s thost. of other organizations or iinliviilua!.^ whose u f l i o i i ~ res|>oniie'il i> ulile to lU l i • .nin. ' 

I i i ve~ l i i i e i i | s i l l (: . S. ' I re,'i.»i,ry oli l i t ral i 'uis max l>e eon.l . i t ieij in a single i tem. 

A R R I E R O R 

n m i n ( I ' l f l i i i j ' . 

Investnient.s al cln.se nf year 

Total par value 
(•) 

Iiiveitnients made diirini! year Iiue.ini.'tii.s .iisjH,.e,l <i( or written dowi; dtiriiiB year 

Tot J hiiuk valiid f 
i f i ; 

Par I nine 

I I 

Book value 
(h) 

1 i 

far vfiliie 
III 

ittxik value 
(J) 

SelliiiH price 
Ik) 

' n: ir l .3 

I 

I.Inc 
No. 

i l . i 

I 11 

•Jl 

22 

34 

•2^ 

I •2x> 
I 

1 311 

31 

1 3-
I 
' ! I 

37 

:ij 

411 

41 

, . I s , I 1 'H K 
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251. ( A I M I M , , s | ( ) r K 

(iive particiilarn of the various iBsucg of capital stock which were in 
eiiutencc at the close of the year. 

Show separate relurn8 for each lessor conipaiiy iticluili ( I ' • repoi I , 
chishifyiiiH the Btocks as follows: 

(\)intn()n. 
I'rcfLTrecl. 
I )el)enture, 
lleceipts outstanding. 

, 111 a footnote, the class of stock Covereii l'> i , i , n ipts. 
In ca.sc any "IVefcrrcti" or "Debenture" stock is outstandiiiir, the 

rate of diviilen.l reiiuireinonts shoiih) be shown iiicoluiiin id),and itslioiild 

lie .stiileil whether tiw dividends are cumulatiic or nonciimulative. I f 
the designation of any class of stock shown In column (,b) is not sufliticntly 
descriptive to indicate cliarly its dividi'iul rights and etpiity iu the assets 
of the respondent, a coin[)lete statement of the facts should he piven. 

Instating the dale of an authoriialion, the date of the latest assent or 
ratifieation ueces.sary to its validity should be shown; c. R,, in case an 
aulliorizution is reiiuired to tn; ratified by stockholders after action by 
the board of directors, but is nol reipiired to be apjiroved by any .Slate or 
ether poverniiiental board or otTici r, give the date of approval by stock
holders; if the assent of a .State railroad comaiission or other public 
board or ollicer is necessary, give the date of siu h as.sent, or if siib.se(|ueiit 

! 1,1111' 
No, 

21 

22 

23 

34 

36 

2(1 

2S 

2V 

30 

31 

;f3 

33 

37 

3S 

,VJ 

40 

41 

I . ' 

i.) 

'A 

15 

4S 

••a 

Name of Ifueor company 

WlTB P A B V 'ALCB 

Class of slock Par value 
I>er share 

(e) 

ion 

Dale issue value ,.; 
»aa author- , aiitliorite.1 

•J' ,'.^,' par value nominally I ' ^ i i c l an,! nominally outstandiofr at 
cl'jse of yejir 

i i . i n , l , i 
o ' )e i , i 

See 
B c l o v 

Ple-icetl as collaler.-jl 

7 noooon ' 3 50oboo * 

In sinking or other 
funds 

(I) 

j . .—NoriE.-!-•-- . l--^- . Providence andi CommoiT 
Worcester Company ' 

i ! Successor by merger t:o ' 
i Providence and Worcester Railrodd Company 

On July 31,,1969, the Providenac and Worcester Railroad Company (which was incorpor^jted,by j 
the l e g i slature."? of Rhode Island and Massachu$ett!s) was merged with and int^o Provi dencje antl i 

I j Worcester Company, (a Delaware corporation organized, on July! 8, 1968). , At jthe jtlm^ bfi i t s 
„ i organization Providence and Worcester Company'was authorized b y i t s C e r t i f i c a t e i o f j I n c o r p o r a t i o n 

to issue 70,cop shares of C()mmon stock having-a par value of $100 each. Orj Octpbeij- 10, 1968, , 
fol l o w i n g appr|)val of the Interstclte Commjerce i Commi ssion icontaiHied ijn a^i oijder jdatfd Septetiberj 30 
1968, Providence and Worcester Company issued ten shares to Richard R i f k i n jfor $1,Q00 which 
shares were isfeued for the purpose of f a c i l i t a t i n g the merger with Providerice ahd yorcestet-
Railroad Company. These 10 shared were riedeeihed and r e t i r e d by Providence ;and Worijiestjer Cpmp^ny 
on July 31, 1969, i n accordance with provisiojis of the Agreement of Merger .j j , 

On July 31,'1969 pursuant to permission contained i n an order of the[Intlerst^tejCommerce 
Commission dated February 17, 1969, the merger of the two companies was consumimiteifl and under 
the Agreement t f Merger the c a p i t a l stock of Providence and Worcester Railroad Company (35|,000 
shares) was converted into the common stock of Providence and Worcester Cortpany on)a aharej f o i | 
share basis, ^uch conversion was automatic and .shareholders were not required to $urrende^ 
c e r t i f i c a t e s representing shares of Providenct and Worcester Railrodd Company f o r t e r t j i f i c i a t e ^ 
representing shares of Providence and Worcester Company and each c e r t i f i c a t e ofi stock of | 
Providence and Worcester Railroad Company outstanding represented a l i k e amount: oflshares bf 
Providence and Worcester Company from and a f t e r July 31, 1969. 

' Providence and 
Worcester 
Rai1 road 
Company Common $100 $ 3 500 OOO $3 500000 .̂ ...N0N5 ̂ . - j . . 

Authorization of Stock Is.sue 

1847 October 20 11 000 shares 
1848 March 14 660 I I 

1849 May 18 2 915 If 

1853 November 12 92 5 I I 

1860 June 25 500 I I 

1863 Januatfy -7 

/ 
500 I I 

1864 July 6 500 I I 

1866 A p r i l 11 500 I I 

1867 Januafy 3 500 t l 

1868 January 
December 

8 1 000 I I 

1868 
January 
December 8 1 000 I I 

1881 March 9 5 000 I I 

. 1886 December 8 5 000 I I 

. . 1889 May 27 5 000 I I May 

1 
1 

30 LkneoB—E 



to buch as.sent notice has ti) be tiled with a secretary 
public officer aud a tax or other fe:." lias to lie paid as a ODrviiiion precedent 
to the validity of the issue, give the date of such payment. In c.i.-e 
some ci-nddion precedent has to be complied with after the approval and 
ritlitieation of the stockholders has been obtained, state, in a footnote, 
' .le jiarticulars of such condition and of the respondonl's compliance 
'iiereuith. I t should be noted that section 20a of the Interstate Com
merce Act makes it unlawful for a carrier lo is.sue or assume any securities, 
unless and until, and then onlv to the extent that, the Coinmi.s,-i' • ' •.• 
urder authorizes such issue or a.ssumption. 

Kntries in coluinf.s (/) and ' u' should include stock nominaHy , 

251. r . \P IT U- .STOt K—Concluded 

uf state or other nmninally outstanding, and actually outstanding. For tlie piirpo,ses of 
tliis report, capital stock and other securities are considered to be 
nominally i.fsiinl vvlien certificates are signed and sei.led and placed with 
the proper ollicer for sale and delivery or are pledged or otherwise placed 
in some six cial fuiul of the respondent. They are con.udered to be 
<ictuallii is.̂ îed when sold to a bona tide piircha.scr for a \ aluable coiisider.-i-
tion, and such purchaser holds them free from control by the respondent. 
.\U securities actually issued ami not reacquired by or for the rivpondent 
are considered to be actually oulataruiing. I f reacquireil ,)y or for tho 
ri sp.indent untler such circumstances as require them to be eon .' ' ! 
l^ held alive, and not canceled or retired, they are considere l 

'1,1 m! riiii/y «K(s((i ridi . 

Total pv value 
H' ' r t l K n i j t -

WITHOUT PA« VALUE 

Ctus of stock auiliorit*4l 

(I) 

liuihonre'l 
N'mubtT of slmrt's '• 

putstantimt! ut ; 
clii.se of year i 

Number of shares nonii/mJIy wiird .ind 
nnnuoally ouLatan l̂ing at close of yeju 

la treasury 
(•> 

PledfceJ as 
coUaleral 

(P) 

In Slaking or 
other funds 

siockn actuiiily 

(r) 



( A P I T \ I . STO« K C H A N G E S D U R I N G T H E V K A R 

' ; , ; i,icks act;..,,,. . .,, mina l ly i,-'sued (either 
' ,-,-'11^1 and of stocks reacquired or canceled dur ing 

; e ! aiue of a report int ; Ies«or coi t ipai iy in the body 
I'f tlie ,^cl.ei'iile aud mve, fhereunder, p. ir t iculars of ittf capi ta l stock 
u'iiaiige.s dur ing the r h. .'• ,re ' . . - t i i i i : those of a .second lessor. These 

names should bo l i f t e d i : , ihe ' irder in which they appejir on 11.,' i ,• (' 
shei't. I n co lumn ict state whether issued for construct ion of new 
properties, f, r i ! !; - \ lerments, for piircha.se of r a i l « a \ or 
other proiHM' .- acquisit ion of .securities, fo r reorj ai i 
nation, or fu r , l i n t : i , ; : i ' . . ' purposes. Mrn> give l l ' e number and 

15 

le 

17 

1> 

3toc«s Ii-SCBD Di iusr, Yl iR 

I iiite of -Milt Piirp<w« of the iitaue AU.j autt.onty 
Nol pr, , • 
^ari•* ,̂̂ ' 

rqulva:. 

See Schedule 251 

• K.'i !i<iim,if siivk. .<liow the nuniNir of ?h,v', 

2 i \ . .STO( K L I A B I L I T Y FOR ( O N V E R S I O N OF S E l I R I T I E S OF O T H E R « O M P A N I E S 

I f at the elote of tho ye.vr tho Icfwor companies included in "his report were subject to any l i a b i l i t y to issue their own cai i i ta l stock in cxciuinire 
(i ' r ou t s t i i nd i f i . ; sei-iirities of eo-.s t i f ' lent or other companies, Ro e f u l l [ i .ar t ici lars thereuf he.-e'jnder, i nc l ' j . f i n i ; n.itne^ of parties f o contracts and 

RULROAD t'0Rro»*riON:* l.F>;»,iH ti 
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25.'i. CAPITAL S T o r K f HANf;i :S lU KINC I M K YEAR—Coneliided 

date of the authorization by the public .authority u:. i ' . ... r 'i.ir ' l 
such issue was inaile, naming such authority. In column {r) incluile as 
• i>h all money, checks, drafts, bilLs of cxehanRC, and other eommercial 
i aper payable at par on demand. For nominally Lssued stoi k, show 
niurns in columns (o), (6), (c), and (.d) only. For each class of par 

.; , „ .. • .,1 ,, - ,;ed t'.ie sum of the entries in Colunins > ,. . / ) , and i,h), plus 
disctuiiits or less premiums in column (g), should equal the entry in 
colum.u (</). 

rarticiilar iripiircment of :;t'jrk i! , ' i i , w,is acl iitlly 
outstanding si..- i . ' i ix- i i . ^ .. '.a columns (ii), (i'.', and (/). 

STOCKS I;3e«D Di WNQ YI«»—ContioueJ 

I ' l i s h v ^ l l l * n( 
cLii. r tToiH-ny 

afiuire-l or 
sfrvKt'.* rc'̂ x'i ved 

t ' l l . i > r R t i < i i i 

lor i,..sue 

Net t, i.il ,ti«rounu 
on Muck) 

or preiniiiins (in r^ l ) , 
KtclUiles entries 

in column ib) 

Ki[ien« of i^sTiing 
ciii>it;il xUK-t 

ih) 

STOCKS l l e i c g r i i i E U H C R I N O Y i i s 

AMOCNT KEACgl I K K l ' 

(k) 

Line 
No. 

I - i i 

U \ n 11.1411 I . i R r ^ i i i A T i i ' N - * l,BH9l)R K 

9 

I I 

n 

1.1 

13 

17 

H 

• ; • :.,,',v the Qiiiiilier uf .il.AToa. 

254. STOrK LIABILITY FOR < ON\EIiSI(>N OK Si:( I KITIKS OK OTHER ( O M P A N I E S — ' "n.bided 

.abstracts of terms of contracts whereundcr such habihty exists. 

j 
..,1 j 
21 I 

.11 

M 

il 

,12 

3.1 

^4 

,>,'! 
:w 

)T 

I 

. j 39 

40 
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I N S T R U C T I O N S C O N C E R N I N G R E T C R N S T O BE M A D E I N S C H E D U L E 261 O N P A < ; E S 228A, 228B, 22,S( . A M ) 2280 

'1:'^ " f ^ : i r i ' i i i - 1 — 11' - ' ( i:i , i , - i - ' i ' i i i l - rr,",. "I"'n-ded debt iinniat i i r e ' l , " Ti'is, -Debt in de fau l t , " i ' l i ." ' U. r r ' i er-.' and 
tru.Mi . > -. Ti ir i t ies ," 7l'iti, • • l iquipie i ' i i t ohl i i i . i i and 7ii l , • ' b i ju i i i i i i en t obligations and other l iebt dui ' w i t h i n 1 year ," at the clo.se of the vear, 
together w i th iiiteri 'st accrued and interest [ la i ' l dur inc the year and t , , t ; i l amount of matured interi'st in defr iul t . Include receipts o i i l s fa i id ing for 
f u i i i l i ' i l debt u i l h Ihi ir ri'spective i .^iies. 

In cel i i inn (a) i-nter Ihe name of a reporting le.̂ .sur eonip , ' , . , , i ; i , l , r , the nanii' of each of it.- l„ i i i , | , . T , , l her .ibli,i;a'• 'iii> tx fo re listing 
" f » ^ I ' ssor. The names of the les.sors should tie listed in the order in which they a|ipear on the balance she, t . CliLssify the fmuled debt 

; i i id M'ciirilies of e.'ieh |. — "t b . : . . -r ,<,ri i^ and accordiii i ; to the f o l l o u i n g de>igiiations in the numerical order g iven : 

(1) Mortgage l i o i i i i . 

(.tl W i t h l i \ ed inlere,-t. 
It,) W i t h contingent interest. 

(2) Colhi t .Tal trust Ixinds: 
(ll) Wi th f ixei l interest. 
(h) W i t h contingent interest. 

i : ! i rnseei i re i l bonds f Debenlures): 
(.7) W i t h tixefl interest. 
Ih\ Wi th col l i i i ige i i t interest. 

(1) K( |uiptm iit obligalion.s (Corpora t ion) : 
Ot) I '^iuipment securities. 
I ' I ) Coiidition.al or deferred payment contracts. 

I Ml ' ' llaneoiis oblieations, 
(6) Receiver^' and trustees' ,'^ecurifies: 

' i i ) I 'Niuipiiieiit obliuations. 
',1 o the r than eqiiipnient oblic^itions. 

(7) .-^li'irt -t' rm notes in def.'iult. 

I i l ' i r roi ip nf boiiil.s or other ob!i. ' , 

iii^wered " \ ' e s " o r " N o . " 

precedeil hy the lett,,r 

• I ' 1 f ' !" , ' ' !- • ' I ' l - . l f v the n l . i i -

I f Ihe payments required in the 

Ciivi 
gill ion.- ' 

If an i ,;• > ; i ' i i .il i - ir , ' IM lii>t date of ma tu r i ty should be .-how n in eoli, 
cotitracis for e(|iiipn:ent obligations are unequal in amount (except for the la'^t payment) or are to !«• made at irregular intervals, show a symlKil against 
i ! . I iitr> made in column (r) opiMisite the name of such obl igat ion and give particulars in a f iKitnote. 

If the i<~iii' is an income bond, the entry in column {.i) should hi ' the annual max imum rate of interest specified bv the indenture. In column 
l i -how the approximate n u m l » r of miles of road on which the mortgage is a d . r .c t first lien and in ct i lumn i l ) the approximate number of miles of 
road on which Ihe mortgage i> a diri 'ct jun ior l ien. Do not consiih'r any road or o t h . i p.-:.p. r t y indirectly subject to eithi r a first or jun ior lien through 
the pledge of collateral, le.v. hold,-., or other contractual r ights in making the returns required in columns ( i ) , { j ) , (<•), and (H. 

In ( " l imn (n) enter the amoi i t i ' of boiid.K Inith noini tui l ly and actually is,.iued up to the date of the report and not the amoiiti t authorized. 

Matured obligations an io i in l i i ig to less than $.">0,0(M1 which have not been presented for payment may IM' combineil in to a singl, ! 
".Minor items of lualured obligations, each less than $.'iO,(M)0," and the to ta l of such items shown in a footnote . 

No entries shall be made in thi-. ,>.eheilide w i th respect to issues of matured obligations nominal ly i.ssued or nominally oubstanding when no parts 
of such is-.ues are .actually outs landing. 

Fiu def ini t ions of "nomina l ly is.<ued," "nomina l ly ou t s tand ing ," "actually issued," and "actually outs tanding ." see Schi'diile 2,">1. 

Kntries in eoliinins (r) and («•) should include interest accrued on f i in i ied debt reacquired, matured dur ing the year, even though no (Hirtion of 
the issue is outstanding at the close of the year. 

In column (t/) enter the to ta l in account No . 7,S1, "Interest in defau l t . " at the dose of Ihe year. 

On liage '.'•.'Hi), i;ive part iculars of changes dur ing the year in funded delit an ' l other obligations, fo l lowing the same order in « h i c h they appear 
in the pr ior paces of this schedule. 

I l l n i l u i ' i t i u-1 state whether issued for construction of new properties, for additions ani l iH t termenfs . for purchase (>f railroat! or other propertv 
for coiiversion, for ac<|iiisition of .securities, for reorganization, or for other eori>orate punioses. Also give the number and date of authorizat ion bv the 
public au thor i tv i inih r whose control such issue w.as made, naniing -uch mi tho r i t v . For nominally is-ued s,,, i i r i l i i s, show re fu r iH in columns ( i ) and 
(oa) only 

I'or • ,1' h , 1 , 1 - ' ' 1 rur i l ies actually i-,-Meil, the -mn uf 11.. , i . ' r,. . , i , an.i o . , pni . i i - r . in r . i . - or h -s prei iui i ins, such discounts or 
premiums to be show ti in a footnote a[i | ' l ic!ible to each i.ssue, shoiiUI etpial Ihe entry in column (im). For def in i t ion of expense, reportable in eolunm 
(c i l , see Def in i t ion 10 in the Cni forn i Systiun of .Accounts for Rai lmad <'ompaiiies. 

Particulars eoneeriiing the reacquirement of seeuritii s that were actually outstanding shouUI Ix' re[)orted in con-mus (<i), (dd), and {ce). 

Include tho.^e sicuritie.s that have been called for payment dur ing the yeur for xxhicb l i ab i l i ty ha.s been transferred to account No. 763, "Other 
curr lit l i ab i l i t i e s . " 

NOTES AND REMARKS 

ElIUUAD CoRfoliTIOSS -LM»Ot—E 



228A 

2«1 FUNDED DEBT AND OTHER OBLIGATIONS 

iNTKiO'-Sr p R i n l.^tONfl Does *>PM',ATios PRovinn FOR -
( Amwer "Vea" or "N'o"> 

I s OTBIIK P k o r r t T T 
( H E A I . O R rER94>NAL 
'>R I K \ - F H n I l i ) SCB-
t t r r TO I . U N o r T H R 
O n L i ' ; * T i o > ? CVnswer 

' • Y M " or "No •) 

Ll iw 
No, N'&nie of Uw?',r S T t'^ >• iin.l nume no't ctiarnoler of ol'!,gation 

fBl 

N 'ominHl 
. lute " ( 

la^iia 

th) 

P u t e u l 
i i M t u n t y 

I D 

Ki»t«» [»er. 
i-ent l»er 
n f l n l j r n 
(current 

yeur) 

i d i 

P . i l e i ' h i e 

( f l 

Conver
sion 

f f J 

t ' . t l l p r io r 
l o i i m t i i 

n i y , other 
(han (or 

(Jt\ 

.SinkioK 
f U I l i I 

( h i 

1 

First lien 

(1) 

J u m o r t ' ) 
f i n t l i e n 

i J j _ 

1 
Providence and Worcester Company 

t ' . t l l p r io r 
l o i i m t i i 

n i y , other 
(han (or 

(Jt\ 

J u m o r t ' ) 
f i n t l i e n 

i J j _ 

3 1 i 

3 i 
4 j ' A ! 
6 F i r s t Mortgage, 6\% Registered Bonids 1967 1972 Prime J 0 .\'o Yes No Yes 
S 5 years 1+ iW-

' M i n . ! 
8 • 6'-7. 1 

1 « 
10 1 

11 Second Mortgage Loan 1970 1971 Prime 1 s t . No Yes No Yes 
, , of 
I t each 
14 mo. 
l . ^ 

l l i 

17 

IH 

11" 

;M 

. ^ i 

l« 
.'3 

2t 

2i : 
M 

27 

28 

28 

30 

31 

33 

33 

34 

39 

3« : . . . . . 

37 
" 

38 

3» 

40 

41 

13 

43 i 1 
44 1 j 

45 
1 

46 

47 

4S 

48 

M 

t l 
1 

I 

t l ! 
ea . . . . - - _ . 
M 1 j ! 

M i 1 ! 
at I j R A N n T O T A t -1 t i l l I t t I 

34 H A I L S O A D (•nRR0»ATIOMS--I.ta»0»—E 



228B 

.XrfROXIMATtC 
N r u R C K o r 

I M K K T I . V 
S i H J i ' T r-t -

J u n i o r t o 
f i rs t hen 

.VHOrHT N ' O M I S M I V Is-*' Fh A M 

261. FUNDED DEBT AND OTHEJ OBLIGATIONS-^^nlinued 
. \ M U l NT RKACgr tRKI ) AN!> - I 

Tot U amount 
nominally an.! 
actunlly issued 

rm) 

50.16 

T o T * I . . V a o f N T A l ' T ! ' . * L t T O v m A N P t N O 

I f e M in •1 U 
fun>ls or i n t i e iw-

u r y i»r nloMKC'i 
( h U ' n f i t y ple 'IS' ' - : 

Wf^i r iTics tiv 
.'^ymtMtl " I * ' . 

s y m b o l " M " ' ) 

• 1 t h r m i d h 
^ f i i n - l o r 

- csnc^leil 
•'1 I iiM.tify cfincele^l 

I chrc'ueh .sinking 
fun 1 by 

symbol "S") 

l l i ^ l - i in S'*''''.^! ! 
fur.'ls or in (rt-is-

u r y or pU'-i^e-l 
( I t e n f i f y [it.'.|(t»*.i I 

SPi'untit^s \ ty t 
s y u i b i f l " r " , I 
m: i fure<! h y 

l i ^ -101111 '^ 
7M. an*[ ; 

(r) 

i iireti an<l no 
( rt-(.*.sion made 

I (cr pnynient 

1' 30Cl000r 11 15(tOOO ;150000 

150.16 24C 000 

Line I 
.Vo. 

50, rkoTTd"! . ~ J I l.|54oj)Op.i._l|.15o|oOO j fl̂ 50̂ )00 _̂  24cjooo 

i 

« 
7 

» 
lu 

I I 

13 

13 

14 

15 

16 

17 

18 

ID 

-•0 
21 

22 

33 

24 

2S 

l i 

r 
2* 

2» 

30 

31 

32 

33 

34 

3S 

3« 

37 

18 

Jl« 

40 

41 

43 

43 

t» 

46 

49 

*: 
«« 
4« 

SO 

51 

91 

-.1 

,•.4 

i i 

M 

EAiLRo^t* C.>Br»*RATl̂ .̂̂ »• I . i ' ^ ' 



228C 

2C1. FUNDED DEBT AND OTHER OBLIGATIONS—Continue4l 

Naine i,f ics-or rompiu? anil name and rharacKr of obliKation 
(Li.1t OQ same boM unt ID same ord«r as oo page 228.V) 

A M O V H I or l!(tI«F.9T ,VCC»Clt> DfUMO Y l A E 

l i n e 
So. 

t») 

t 

1 

3 

4 

9 

6 

7 

8 

« 
10 

11 

11 

13 

14 

15 

16 

17 

18 

I» 

30 

2t 

23 

33 

24 

25 

2« 

27 

28 

7» 

3D 

31 

31 

33 

34 

35 

3A 

37 

38 

3U 

40 

41 

42 

<.1 

44 

45 

4« 

47 

48 

4» 

SO 

51 

53 

SI 

.M 

55 

Providence and Worcester Company 

t 'hariei l lo income 

f f ) 

? krs t .Mor tji^a^e, 6̂ % 

T o l l ! Arrini;'!' if I ' t .TMi 

(•h:\rReil to inrpst.'neQl 
ItCCOUOtS 

Uuniig ye&r 

loa 680 

Second Mortg^age Loan 4 I 798 

( i iAKD T O T A L . iJLL_:A78 

120 

126 ! 5SA 

133 464 i 'Jqne 

^one 

RAatOAP CnRFCRATIOWt—Ll»»0»—1 



228D 

26K KIJNDED DEBT AND OTHER 0 I I L I ( ; A T I 0 N S — < onrludod_ 

;<r.ri-8iiii!S lant'cn D I RINI. Y r \ n 

'iiriHise of the ii-sue ar.-l au'liority I'lir V ti 
\ ' f iiriHyM''!-! n*oeiv.i'l 

tr t^'iit* f(',v*li or It I 
( ' H i i i v i l " ( i l ( 

I h l l I 

Ktitenw of is.̂ iiinit 
sciiiridcs 

fEri'iiiTiEs RitAcgi'iRiD DvRiso Y I A « 

AMIl t ' l i iT K U C Q I I ' l l 

f.lni-l 

1 150 000 ' 1lisolooo 

Authorized by Board of Directors 
Exempt under Section 20 a (9) 
of Che Interstate Commerce Act. 

240i 000 

Company incurred expanse^ ofi$57p62;61 in connection wl'th ^240j000 loan and 
also in connection with a coiflmitiiient ' urther loan |of 31,500,000 wljiich! 
has not yet been taken dtjwn, but which w i l l be taken down when and i f the i 
Company receives permission from the Interstate Commerce Commisaion to i-esu^ie 
operations as an indepent^ent j rai Iroad. ! I ! i • 

O R A N t i T O T A L 

1.1 

It 

1.1 

16 

17 

1.1 

20 

21 

2.5 

.><i 

is 

J« 

W 

31 

.32 

40 

41 

.1 

RAI!,RriAt> r - l R f o R A T I O N * — L I 9 9 0 R — E 



234 

1, Givo j i a r l i n i l a r s concerning interest pa^ahli ' 
i \ rc i ini i i la lL ' ( l ami i inpau l 
p r i n i-iiins cL'ts,-,!)!!-!! its ( 11 
ani l i'.i) rii«riMirt ' ,l H' l I . 
a i i i l O i l i e r Obl i^a t ; , ' ' 

2. I l l ooliiiutis (ll 

nil Ihe securities hnvinK eonlindent i i i l c r r ^ t 
MdrfK. iKe H O I K I S , (2) ( ' o l l a t c n i l Tr i i . i f Duri'l,-. 
• | ) , , ' , . ' i ' ' i i r i - i . in ' i . ' I ' l l " •-'>•'', • •Ku ' i ' l i - ' l p , ' ' f 

266. I N T E R E S T O N I N C O M E B O N D S 
areriied, paid, ai i l rale nf iiilen'-it ^hou ii in eoliinins (a), (v), and (d), res|wrtivelv, in setii'diil.-

'Jtil, fur eai'li sec irit.v nf the kind indicated. List, the nan^e^^ of siicli secu
rilies in the same onler as in schedule '2til. 

.'1, 111 colnni i i ( i / l sh,iw l l i e anninnl nf i i i t e r i s l payalile fo r t i n ' .var al 
1 111' lumi i i i i i l rate, if earned, on all of I lie lioiids o i i t s tandi i i i : ivl t Iw clnsr nf 
I l i i ' xcur pins ilinse retired i l i l r i i iK the year. 

S . i i n i ' , , f i sMi i ' 
t i r o i i i M-lu'<liit<< 281) 

A m o u n t n i ' i i i . i H y m i t -
s t n 11,11 OK I f r o fit 

si-hi . l u l l -JM 

i t » 

N'oriiiniil riite 
of Inlcri'.t 

I from srhe-liile 
2f . l ) 

it) 

.KMeivm iir INTKRUT 

10 

11 

12 

13 

14 

M i i i i l l i i i n t i i i n i i i i n t 
p i iy i i tMe. i f tMriio>l 

NONE 

-Aniount actiiftlly pay-
iiMe muler I'mitln-
KPiit iiiti'rest pr«'v|, 
siiiri.s. chitrircl to 
t i n , l iny f iT I I I " y r i i r 

i l ' l M - V i • I l l ' . . • 11' 

included in tl i i . t report . 

268 . A . M O l N T S P A Y A B L E T O A K H L I A T E l ) < O M I ' A M E S 
" f ,1 :,' Ul • • i M i i i d e d in balance sheet aecniint .\'o. 7C>'.i, '•.\inni.ints payable In a t f i l ia led cnnipanirs, 
Notes and oj)Oii accounts .should he stated separately. 

-ior enmpany 

I I ' le 
.\o. Nll!l!>^ 

NONE 

In 

11 

12 

13 

14 

i f , 

11 

IT 

is 

V) 

30 

21 

33 

33 

24 

39 

38 

10 K iiMiOAD roRroRATinsR-Liaeo»—B 



2.'»5 

- i ; - ; , I N T E R E S T O N I N C O M E BONDS—<'oncluded 

4. I n eoliiinn (e) show the ainni i i i t of ititeri-.^t charu.'d to 
:i,ceiiiint for the year, 

1 111 enliiinn (/) show l l i e dilTi'riui' 'e I K I ' . ' , 
I , l u I'nlnnins ih ) , i i ) , and i j ) .sliow t! r 

paid dur ing the year, .seKrenaleii in colunins i , ' , , 

us I ' l l and V !• 
nf interest actually 

I l i i twr i n j .aynients 

apt>lieable to tlir i ••••'ir i , r'lii iiml •' ' ' ,'ii'ii!ie,able lo \,mn 
areriials. 

In colni i in i l ; slu''.\ t ln ' Mini of uiiearm d inlerei t aecuinnlati d under 
111',' provi<ion,s of Ihe securi ly plus eariu'd interest unpaid at t l ie close of 
the year. 

iiUiiRKrMK luiTi^riN M«\iMru rAVAiur ir T.tnsr.ii 
A M I A M i i L N T i L t l AI.LV r A T A I K I 

Current yc ir All yoar̂  to ilate 

.^woi Nt Ot LsTtRRST- fonunueil 

Oo account of current yenr • On iiwoiint or prior ye»r» 
( h ) ! i l l 

I'fTu, i f,'r, nr 
ficrcrri(,i(.'e of, 

for wtiu'ti 
P U l l i i i l H U v e , 

if iMiy 
i k i 

r m . l l KTI lMMll l l tC ' l U | | . 
eirne.l interest plus 
eiirnî  l iioeresl unimlil at 
tti« close of the j eu 

(I) 

Line 
.No 

I 

3 

3 

4 

9 

a 
7 

8 

9 

10 

11 

12 

I i 

14 

I.S 

19 

i : 

IS 

19 

20 

268. A M O U N T S P A Y A B L E T O A F F I L I A T E D CO.MPANIES—Concluded 
Entries in columns (g), (k) , and (i) should include interest accruals and interest payments on debt retired dur ing the year, even though no 

I ' . i i t i o n of the debt remained outs tanding at the close of the year. 

n A L A S T I AT C t O S I 0 » Y l A » 

Nines 

(*) 
t s 

... ... ... 

Ttnlr ,-•! 
i i i l i r e . t 

I»t«Rr-T A'fie itn Di'RiNO YEAR 

Clmrtre,! to ii,, 
K' 

• h ir^pil to constniction or 
other investment uci-iHint 

(hi 

Iclcre.sf [!;ii»i (liiriiip 
year 

(I) 

I.ine' 
.No, i 

ULHOAD C'0RPOBAT10!«« I . t a S O B - E 



282. DLPBE( lATION BASE—EQLIPMENT OWNED 

.~^ii')\v ;h i ' ii'dt^'T \alue nf al l e i ju ipmenl nwm li i , ' . ' -nr rnniiiaii> u i r i e l rd m t h i i 
r . ' i i o n . 'i ' lic i n i aK nf colunins 'Ci and ' j l slimild correspond wi th the currier's, inve.itnient 
in c i iu ip i i ie i i t carried in t in ' a r i u'lut-i, as nf i! , i . ' h e^ i i i n i i u and clo.si' nf the year, respectively. 

If l l i f l ieprcciation lia.ie is nther than the ledger value a f u l l explani i t inu stmuUi be Kiven, 
toKelher w i t h a statement by pnn.arv accounts reconeiliiiR the dilference l.ietweeii the figures 
u.sed a.s the dejireeialion base aud tho. e earru'd in the ledger as i i ive. . . tnifnt in equipment. 

u 

13 

11 

14 

l ^ 

in 

' ; i 

•22 

•23 

ii 

,12 

1 .'^l i lLUl Incniuotives 

j ( ' ,2) O l l l i - r I n C n r i l n l i w . 

j F r i ' ig l i t - t ra in cars 

I I .'i I ' I ' ,"—I in;i ' r- l rain ears 

,1];I1H i l l 

' ,<7 , ' i l r. 1 i , i i i p n i i ' n t . . 

^IKl Miscellaneous e)iui[>nvent 

Tutal . . .- . . . . 

,»h .'^iruni locvinintivi's 

I (."i2) Other locotnotives 

j '••I'.il Frei i tht- t rain cars 

'.")4) Pa.ssenger-train cars 

; '. 'ill) h'loating e<iuipini'iit 

I {.'ll) Work ei |uipineii t . - . 

J ("LSI MiscclUmi'OUs eiiuipnii'. 'U 

•|"nt,'ll 

j ! . i l l .'^ti'.tni i iK'nii intues.-

j ',')2) Other locniiiotives. . . 

f,"i,'i ( r i '^^ ' i t - l ra in cars 

\'ii.-r.i ; . ' ! • ' r ; i " cars 

l l n a t hi 

Work ('i |ui()nii 'nt 

Mi-i ' . - ' ' i . ini ' ' •u- I ' l iuil i inent 

i l l 

I o< i 

fTiK 

io I ' ."-learn ii jcnii i i itr, 

(.',21 Oth- r ).„",,•,;.,in,,. 

io ; i . : 

(.5-1) .-. . ' , ^ ' I l i a i i ' . •,: 

|'5C) Floatit ig ei |uil(nii n: 

(o7) Work eipi ipmeir 

1 ,"iSi M i - i f i ' l ' i i n i ' m i s I ' , 

! - , i ; ; i ; 

i..^l) ."iteain I n c u n i u t i i • -

(.52) Oil ier locnrnniii i < 

(53) I r c i g h i - U i i , ! ' ir 

( 5 i ) Passonger-I rum cars 

(.56) Ploating etpiipment 

(.57) Work equipment 

(58) .Mi3CellaiieoU3 equipment-

Tota l . . . 

'KMll . . ! U C R I S i . T l i e " i 'R iB 

nalir.''.' r I 
\«ii.irmen'u' I 0 " » r d e b m Total .leUu 

,' l U i («1 ' f l 

r K U U T . ' j I n lU.N'i THR ^'RAK 

I* r ' i i , . ' r ! 
r e l " • 'ther rreditj ; Totai cre'lii'. 

h i ( | i 

[lalanne at 
ei'ise uf yeur 

The ICon|paf^y ^s i}pe|ratpd Dy lPenp Ctnttral Trfeh^por|tatio;|i Cpmpainy 

"SIS ' 8S7 



i . ' l i i^teain looonintives — 

(52) Other locotnotives 

(531 Freight-train cars 

(54' i'"L'>T-:ra:n cari 

(,'/ i.pnu'iit, 

(67' 'e. nr.v <",i.,iiini lit 

(58) MiscellaneniH eiiuipnii i, 
Tn'u 

(.",-• I •• • '. • -

I (53) I'rt ig!il-i;uin cars 

I (5)1 I'-'s^i-n/er-irain e:ir 

I (,')f)i I'loating ei|ii:prii. ' | i 

Work eipiipnient . . (•V 
'',"iSi Mi-ci'llaiu nus eqiiipn-,!'! 

i , - , l ) 

I (52) 
j (53) 

i (54) 

! loli) 

I (57) 

(51J 

(.52) 

(.53' 

(54) 

(56) 

(57) 

(58) 

(51) 

(.52) 

(.53) 

,<4 (54) 

Vi (5fi) 

J6 (57 

97 (58) 

ds 

. ' ' t eam l - i cn l ; 

Other locoii.i 

Freight-train car< 

Passenger-truin carr, 

r;(\Tf ing ei|iiipniei:t 

Work eipiipni'T' 

MiM'cIlaneniH n', . . 

T-t.,: 

.Steani locomotivo 

O'her loconiotiV'S 

Freight-!rain cars 

I'ass>'nger-train cars 

Floating e(;uii)nient 

Work equipment.-

.Miscellaneous eiiUipnient 

Total 

Steam locomotives 

Other ln'-nn!i , ' i ' . 

Freigli' 

Pas.sengiT-lraiii cars 

Flnatini; e<niit)ineiit 

Unrl. I'liuipn:.';,' 

.MisccUanenii- i iiiiipin' r.t 

Tnta: 

" I I 

ds 
IB 
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285. ACCRUED DEPRECIATION—ROAD AND EQl'IP.MENT 

Oive the partieulars called for hereunder of th" credits and debits made to account 735, "Accrued di pn cialion—lload and Kquipmeiit," during the year which relate to equip" 
lessor coiijpany incUidi-d in this ri 'jiort. .\ debit balance in coliima (c) or ( j ) for any primary account shouid be preceded by ciio abbreviation " D r . " 

•.ch 

r.nie of le.̂ bnr ti ri,;,jny 

] . ,'-teani incnin"'. ei ~ 

- i.lther locomotivts . 

freight-train car-
• • I ' : , - . ' • '" •' T ; : ",.r-

(57) \\ ork eiiiii;<ini : . i 
(,"s) Mi^cc!''!'' •'•;- '•i|iiipineii1 

i.>i) Steani i. i ' . , ! , , . . ! r. n-
(52) O'hiT l( rnrr,n-i>, r-

(53) ! 
5 ! i 1 , 1 - . ' : , , , -

Flnatint; e.p;!pni- i.t 

(57) Wor), 

•,->S, \ l i - r , 

(511 Sleani imuinu;i\ i s 
(521 Other 1'- "i . ' f iK. ' -

UcaiKtt DURl.Va TUC IfCtR 

he,;imi,r;,' r >inr ' ( .ri-es l̂x 
I others 

' c l 1 H i ) 
Other crtUits Totiil credits 

'e> ! 't) 

DCHIT?! TO RKSCR' 

Ch'ircw for 
ri'tirernents 

K 
Othir ucloU I ToU.) : 

Ih ) ' 1 

t t 

c:uH'u( >tar 

SEE SCriEDtTLE # 282 

I I 

I ! 

,'i • I'a-M 'i.g, r-i r.i .; . lar,-

rina'i-ig equipiuent 

] i57,i V I'tnerit, 

,,,11,1 n i l s V . .•• • . • 

Total 

i , ) l i Steam locomolivvs 

1.52' o- •• • r !"' "• •' i \ 

(,53 ! 

; (54) l ' ; i - - ' i,i;rr-',rairi cars 

i ('xCi\ Floating equipment 

,"7 W n r k r i | l i l j i IIH'l • 

(5S' .MisceUaiii'ous < 

Total 

' 5 r Steam kicomoti'. -

(5'J) Other locomotives, 

(53) Freight-train cars .. 

i (54) Pa.ssenger-train cars 

(50) Floating eqtiipn.' nt 

571 Work equipmc111 

5S) .Miscellaneous equipment. 

Total 
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r . l (53) 

I . I (54) 

6i (56) 

'•' 
(57) 
'5S> 

-2 

151 

(52) 

-' (53) 

74 (.54) 

7S (56) 

76 (57) 

77 (58) 

Bl (5!( 

nt (52) 

(53) 

l>4 (54) 

(ii (56) 

(57) 

H7 

91 (51) 

n (52) 

st (53) 

M (54) 

M (56) 

M (57) 

97 (58) 

08 

Other locomni; 

Freight-train car-

Pa--senger-train cars . 

Floating eiiuipment 

Work equipment 

Miscellaneous equipment 

Total. . 

Steam locomotives 

Other locomotives 

Freight-train cars 

Pa.ssenger-train cars 

Floating cqiiiiiment 

Work etiuipment 

Miscellar us eipiipmcnt 

•!•. : : i i 

Si • ani i> .fi.iiioliv es ... 

Other locomotives 

Freight-train car-

Passenger-train cars 

Floating efiuipment 

Work equqiinent 

Mi-^Cfllaiieniis equipmntit 

S t i . a n i i(.-Co:i.nr;', . 

Other locomotives 

Freight-train cars 

Pa.s.«enger-train cars .. 

Floating equipment.. . 

Work equipment 

Ml.,-, M.,. ,,,,11^ enuii'iment 

• -i 

StLarii Inc iir.nl i \ I'S 

Other locomotives 

Freight-train cars 

Passenger-train cars 

Floating etpiipment . 

Work equipment 

Miscellaneous equipment. 

Total . . .. 

I L 

i I 



286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY 

Oive a (•li..siiified statement, for each lessor company included in this report, of the credits to the reserve accounts for depreciation of road and 
miscellani' ius physical property during the year, and the chargi s to t!ie reserve accounts dur'-: • t' •• •.. ir '-n -a i-n- " f p.roperty retired; also the balances 
in the accounts at the beginning and at the close of the >ea.' 

U l M 
.No, 

Item 

(a) (b) le) t«) 

] 

C R E D I T S 

Palancea nt | .\rerueil depreciation Koad. 

S « 

] 
begiumtig ol < 

year 1 .\v-cTue,i ilejiri-ciation M:s<-»'lIineous physii-al projjejly 

R o a d p r o p e r t y ( s p e c i f y ) : 
I 

4 

e 
a 
T 

S 

s 

10 

11 

begiumtig ol < 

year 1 .\v-cTue,i ilejiri-ciation M:s<-»'lIineous physii-al projjejly 

R o a d p r o p e r t y ( s p e c i f y ) : 
I l l \ I J t I I X X T I I I 1 I I I I 

. ... .. 
X X 

I 

4 

e 
a 
T 

S 

s 

10 

11 

t I I I I I 1 I I 

4 

e 
a 
T 

S 

s 

10 

11 

t I I 

4 

e 
a 
T 

S 

s 

10 

11 

I 

4 

e 
a 
T 

S 

s 

10 

11 

I 

4 

e 
a 
T 

S 

s 

10 

11 

I 

4 

e 
a 
T 

S 

s 

10 

11 

S£E SCHEDULE if 282 

I 

4 

e 
a 
T 

S 

s 

10 

11 

11 

11 

14 

11 

14 

)S 1 

13 13 

IS 

13 

IS 

13 

30 

21 

. V . 

33 

I 1 t t 1 I I I 1 I 

30 

21 

. V . 

33 

I 1 t t 1 I I I 1 I 

30 

21 

. V . 

33 

Miscellaneous physical property (specif> I I X X I X X X X X X I I I I 1 t t 1 I I I 1 I I I I I I I X X 

24 

21) . . . ... 

tl 

38 

3> 

1 l . i 1'; 1 . . -tl 

38 

3> 

DEBITS 

Road property (.|?pecify): X X X X X I Z I X X X X I X T I I I I I X I X X X X X 

W 

11 

n 
u 
14 

U 

'MX 

W 

11 

n 
u 
14 

U 

'MX 

W 

11 

n 
u 
14 

U 

'MX 

W 

11 

n 
u 
14 

U 

'MX 

W 

11 

n 
u 
14 

U 

'MX 

j7 

J8 

SU 

40 

J8 

SU 

40 • 
J8 

SU 

40 • ... 
41 

43 

U 

U 

45 

41 

43 

U 

U 

45 

41 

43 

U 

U 

45 

. ... 

41 

43 

U 

U 

45 

. ... 

41 

43 

U 

U 

45 

. ... 

4« 

4T 

4* 

4* 

W 

u 
53 

SS 

M 

H 

I I I I I I I I I I I X X X l i t 

4« 

4T 

4* 

4* 

W 

u 
53 

SS 

M 

H 

Miscellaneous physical |)ro[jerty (speeifyi; I I I I I I I X I I I I I X X X l i t X X X < 1 I . I I l l • t i 
1 

4« 

4T 

4* 

4* 

W 

u 
53 

SS 

M 

H 

I I I I I I I X I I I 

4« 

4T 

4* 

4* 

W 

u 
53 

SS 

M 

H 

I I I 

4« 

4T 

4* 

4* 

W 

u 
53 

SS 

M 

H 

4« 

4T 

4* 

4* 

W 

u 
53 

SS 

M 

H 

4« 

4T 

4* 

4* 

W 

u 
53 

SS 

M 

H 

T o T A l . iyh;niTS 

4« 

4T 

4* 

4* 

W 

u 
53 

SS 

M 

H 

BAlances at 1 •^1«P"<''»1 

dose of ytar K ^ ^ ^ ^ ^ dJpreelation—MUoellanaouR phjrsieal property i — 
! 

4« 

4T 

4* 

4* 

W 

u 
53 

SS 

M 

H 

BAlances at 1 •^1«P"<''»1 

dose of ytar K ^ ^ ^ ^ ^ dJpreelation—MUoellanaouR phjrsieal property i — ! 

-
RAIUIOAD compo«ATioi«»- L « J « O » — I 
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286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded 

Enter the names nf • •• column headings. , \ I I 
tiiation program has been authc-izcd, ,-hnii.,l I'c included. 

rtixation, if a gi rierai miu r-

(f) ( f l 

X X X I I I 

(J) Ik) 

I I I I I I I I I I I I 1 1 1 I I X X X X 

Line 
No 

I I I I I I I I I i i i i z i x i i l i i i i i i I I I i i i ! x i x x x i | x x t | i t i t i i 

.1 

I I I ; X X I I I I I 1 -> X Z X I I I X I 

I X X i X I I I I I t X I I I I S X X I X l i X X X 

•t I 

t 

3 

4 

5 

• 
7 

» 
» 

10 

11 

13 

11 

14 

IS 

16 

IT 

1» 

1« 

30 

31 

22 

23 

34 

39 

36 

r 

38 

38 

ao 
SI 

33 

as 
Si 

sa 
37 

18 

1* 

40 

41 

4) 

4S 

44 

U 

4« 

47 

411 

l l ) 

J l » ) i « , ' i r , ' o » f o a A T 1 0 H » - L « J » o 8 — • 
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287. DEPRECI.\TION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPEKTV \ 

prnp'ru- U J e u i e r w U h ' t i ^ ' e C i r d ' ^ ^ ' n ' T ^ , ' " " T 7 ' " V " " " " " " ' ^ ' ' ' """"^^ ''"I>rociation during the year on various classes of road and miscellaneous phv.n al prnpirix, logi itier witti the estimated life of the propi rty upon which such percentages are biused. " 

• • 1 
1 -c 

N'.ime of l«-wor ronipnnv 

(a) 

' âs,' of property on which .leprecintion w j s arcrued 

'h 

E.itimrited 
Jiie un 
year«t 

' f 

Ann ip.l r i t e 
of ilof>rec-..*-

tii.n 
Id) 

Same of lessor company 

1 le) 
Class of pro['*»rfy -in wJ.ich -it'prp- .alum wa, iiCLTU»si 

i f ) 

K?n:!if4fe.t 
life ( iu 

Anr:u i l rtUo 
uf tlts>r,-cii*-

t iuu 

•1 

4 

... •a l_ 1 111 
1 

•1 

4 

•1 

4 

2e 

SEE ' SCfijEDUtE ' r "282 

so 

33 

M 

3i 

3« 

38 

40 

41 

42 

43 



300. INCOME ACCOLNT FOR THE YEAR 

' ' ' If'*" I'lCoinc .Account of each les.sor companv inc!ud(>d in this reonrt on-.-riM? the natnos nf rh<. lo...>, - .u i 
Colnpi^^es/'" -t^^d""^. - e the te^ ..rtaining to Incoini .(ccoun;;'if^ \ t 'IhuJ^i^^ t y J ^ ' T ^ ^ ^ V ^ ^ l ^ Z 

1 ne 
Nu. 

' Sc-hed-
1 ule 

! i 
,d) e, 

i 

i 

OHDINAKY ITKMS 

i ; u i ".V VV < l l ' r i n A T l N O I.SCOM8 

' " i i l i ; l,'ail,\ay n|«.rat;ng re\eiiii,.'S 

1 

t 

I I 

I t 

I 

X X 

i 
1 X X 

I I 

, t 

I I 

1 , 

! 
1 
1 * I 

I 1 

X X 
1 

X X 

t 

1 X 

I I 

X X 

X X 

1 

X X 

I I 

1« 

\ 
1 X I 

X X 

X I 

I I 

I I 

Z I 

1 y.il) Hailua\ operating t-xpetuses. 1 1 I 1 j i f, Net n-seiiue from railway operations 
267 1 

•' 
'.'121 Hailwai tax accrunls (p. 3l(>) . "' 267 j 1 

1 itailwiiy o|ierating income (4 267 1) _ i 1 
s 

10 

i U : \ T I s i ' o j i f ; 

• ' i i ears credit baiance 

i,")Ull Kent I r m i i locnii iotives 

I I X I I [ I 1 1 1 I I 1 X I X X X X K X 1 I Z 

; 1 1 ,"i05) IJetit f r o m pr..ssefiger-train care 

1,1 

!< 

,M)tVi Uetit f r o m i lna t ing e ipi ipment 

:,')07i l{ent f r o m woriv e i ju ipmen t 

!,'iO,Hi ,Ioint fai ' i l i t> rent ineniiie 

Tntid rent iiicn.ne 
„ 

K K . N T S I ' A V A I I I . C 

' i g h t c a r s - debit balance 

I I I I I Z I I t I I I I X X I I X X X Z X X I 

ii)7i Kent tor locoinot iM -

'^iSi l i e i i t f o r l).i.s.seiiger-lr:u,'. m i s 

1 ")3U) Kent for l loat ing equipment 

.'1 i.'ilO) Heii t for work equipment 

22 ; , ' i t n .b l i ld fac i l i ty rents 

.3 T o t a l rents payable. . 

•2i Net re; ts (lines 15, 23) 

2B Net rai lway operat ing income (lines 7, 24 U 267 ) ; 

1 ^ 

O I H E R I N 4 O M E 

(.502) ]{eveiii;es f r o m mi.icellaneou.s operations (p. 305) 

t 1 X X X I Z X 1 I X X X I X X I I I X < X 1 X 

: 2s (,"il.)'Ji Incnna- f r o m lease of road and equipment (p. 31S\ 

(.•)10) Miser'i-i.-.eous rent income 
371 406 361 

Mi ( o U i Income f r o m not i . ipcra t ing proper ty 1 
(rt\'2') .'separately operate i [ ' rnpt-rt ies—profit 

. » 1 ,")131 D i \ idenil i ' leoi i i ' 

(.Tl-1, 1 iiU i-e 1 inennie 62 930 
M (,";' 'i Incnnii f r o m s ink ing and o t h i r reserve funds 

(.•>17J )!i'li 'a>i' of j i remiums on funded di l f 

(,")l,Si < 'ontr ibutions f r o m othi-r cnnipanii'S 

'7 i,")l(t) Misci'llani'ous i i u o n i . 223 
,11* T o t a l ot her i i icoini- 469 714 1 
,•19 T o t a l income (lines 2,5, 38) 465 447 
411 

11 

M I S C E L L A N E O I S D E D U C T I O N S F R O M I N C O . M E 

(,'>31) Kxpi nses of inisecllaneous opi rations (p, .505) 

^ X \ X X X X j X X X X X X X X X X X X 

12 

t l (."itol Misci'llaneous n nts 1 .... 
11 i , " i l ( i .Misci'llaneous tax a i l 111..Is ... 

' "il.V .S'par.itcly operated propi-rtii 'S loss 

4.1 (o4(li .M.ainteiiance of i n v e s t m r n t organization 365 723 * 
47 j (.5."i01 Income transferred to othi r eoinpanies ! j I 1 

IS i, ' i ,"iii Miscrllant oils incomo charges ! 1 
f. 1 . . . 

i ! 
Total iiiiscellani'ous deductions 

723 ! 
50 1 Income available for fixed chargi s i lines 30, 4',l,i .9.9. 724. 

1 

I 

" Includes $4,725.00 i n t e r e s t accrued on rea i estate taxes. 

BAILBOAD Co>roaATioK«—LCMoa—K 



.Ml 

.100. I N C O M K A C C O U N T F O R T H E YEAR—ton(inue<I 

2. .'Ml contra t-ntri^ s hereunih'r slmul ; 

3. •\ny unusual accruals involv ing subslannal umniints i iu lud. d on lines 9 to 63, inclusive, should be f u l l y explained in a fno t i in t i ' 

I z 

X X 

Z I 

I < 

I I 

1 I 

X I I z 

I» 

i « 

X K 

I I 

X X I I X I X X I X 

Z X 

X I 

X X I X X I X I 
X I I I t I I X 

X I 

1 z 

I X 

X z 

I I 

I I 

1 I 

I z 

X X X X 
1 

X X ' I X 

I X X X l l I I I X I Z X I I I I I I I l l l X I I 

L ino 

3 

4 

s 
« 

8 

a 
10 

11 

13 

13 

I 14 
IX 

I X I X I 

X X I I I I 1 1 1 1 1 1 I I 

2i: 

•21 

22 ! 

•23 

24 

I I I I X I I I I I I T 1 1 

X2 i 

33 

34 

,17 

3 j 

•111 

•tl 

4.' 

4J 

4) 

X X ; 1 I I I I I 1 X I 1 I X X X I I X I 

RAIIWOAII CoiroXATiose LiaaoR -B •^ 
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300. I N ( O M E AC t O l I N T FOR T H E Y E A R - C o n t i n u e d 

.Mo, 

SI 

52 

S3 

M 

55 

,V1 

67 

M 

S« 

m 

r.t 

«2 

fi3 
t>4 
65 
»6 
67 

68 
69 

item 
(a) 

F I X E D ( H A K ( ; E S 

(.S'la) Kent for leased rn;i ! - i ' i : i , I , ' | ' i i ] i : ! ! , :it Ipp. ;»2() and ;!21) 

(."iltj) hiterest on funded debt : 

(al Kixi d interest not in default 

(l>) Interest in d. fa i ih 

(517) Interest on unf i i tu led delit . 

(.')48) A m o t t i / a t i o n of discount on funded d. bt 

To!a! fived eiiargi s 

Inconii" af ter f ixed el. i r i ; ' I;n, ^ , i i i . ,,s' 

O T I I E R D E D U C T I O N S 

(.'ilO) Interest on funded di b l : 

(c) Caidint! ' nt i i i t e re - l 

Ord in i i ry i n t - o i n f (lino.-s o i ) , HL') 

K \ r W , U ) l < n i N A t < Y A N D H K I O K I ' K k l O U I 1 K.SUS 
(,')7()) ( • ; \ t r i i i . rd i i i ) i r> itomis - N e t C r e d i t f P f b i t ) ' , p . :V2{)i 
( 5 8 0 ) P r io r p e r i o i l iUmus . Net C r o d i i i D e b i t ) ; ( > . : iJO) 
( 5 9 0 ) F e d e r a l i ncome Uixo.s on (>xtraor i l inary 

and p r i o r [ x - r i o d item.s . P f h i t ( C r f d i t ) ( p . 320 ) " 
T o t a l e x t r a o r d i n a r y and pr ior p e r i o d itom.s c t .Cor j j 
N e t i n c o m e tran.-^ferrtid to R e t a i n e d I n c o m e -
U n a p u r o p r i a t e d ( U n e s 63, 6S) 

>, i„',|. 
iilo 
.No. 

3»3 

3!) 6 

'IO,") 

(b) ' ir) d ) («) 
it 

1 X X 

j X X 

X X 

X X 

113 

X X 

X X 

478 

t 
X X 

X X 

X X 

X X 

X X 

X \ 

t 
X X 

X \ 

X X 

X X 

X X 

X X 

t 

X X 

\ X 

X X 

X X 

X X 

X X 

it 

1 X X 

j X X 

X X 

X X 

113 

X X 

X X 

t 

X X 

\ X 

X X 

X X 

X X 

X X 

113 478 

\ \ 

(13 
X \ 

\ \ 

7 54 

V \ 

T~ 
X \ 

\ \ 
X X X X 

\ v 

X X 

1 \ 

X \ X T 

X X 

X X 

X X 

X X 

X X 

X X X X 

(70 
X X 

880 
X X X \ \ X X X 

j 

X X \ \ X X X X 

JJSL 880 ) 1 
(84| 634 ) 

NOTt r>t»'lu''t.'on« U'r.iii*^ t>' !/• 

amount of $ 

iU-'i irrifirfi/.it;, " •f.r;. y (,..,:',:•« ii , „f re,-or,le.l •'t/.preriation replied m re'liirtlon Ke'ler,,! ,n,„,:,e l„e< t'jr th,- year „( l\u< rejwt In th . 

305. R E T A I N E D IN< O M K — L N A P P K O P K I A T E D 

I . .Shnv. her t 'un . i i r the K n t a i m - i l Income Ai -coun l i i ' o f e a c n l e s s o r company inc luded i n t h i s r e p o r t , e n t e r i n g the name.s of the l e s s o r 
i omt>anie.s in the c o l u m n head inKS. For in.struct ion.s c o v e r i n y thi.s .st h e d u l e , .see the t e x t p e r t a i n i n K t o R e t a i n e d Income A c c o u n t s i n the 
I, n i f o r i n .Sy.stem o f A c c o u n t s . 

Line 
.\o. 

1 (tiO'J) C r e d i t b a l a n c e t ran.sferred f rom Incnni -

pp. .102 and aai) 

10 

1 I 

v l i iKi i O the r credit.-; to r e U i i n i ; 
(•iL'2j 'Xppropr ia t i tm.s releiu-sed 

I o t n l i redit.'-i d u r i n g yea r 

( ( i l ' J i D e b i t t i a l a n c c tran.sf(?rred f rom incuini -
' p p . ;10'J and , ;03) 

I^ti U i ' o t h e r debil .s to r e t a i n e d incoine ; p . i f j l ' i 

( t )20) A p p r o p r i a t i o n . ^ f o r . s i n k i n i ; and o ther 

r i ' , s c r \n f u n d . . 

( l i ' J l ) , \ | )propria tnin , - - l . i r ' i t ln - r purpi).sc.-< 
(»):.'3) D i v i d e n d s ( p p . , i O I a m ' 305) 

•, I I I I 

: ' i i , 

:!0s 

f'citJil d c l i i t . - d i i r m u yea r - -

Net i i l l rni i , -c i | I; r 11!' • ' " c 

H a h i i u c ! i l I ' 
H.Ihiin•<' lit • -11 1 III y»•,ir s,p[' J i l l ) ind -.'Ol A 1 

1 ,' 
1 4b) 

n i l «e» 

i » 

None 

s X t 

It84 634 ,̂ 

^84 634 
(84 634 ) 

1 710 634 

• 
1 

1 626 000 I 
i 

K i l l >,IAD CoXro»AII("l9- Lltl»01 g 



:! Ml 1N« » 'Mi: At ( 111 \ r H ) \ i I H i ; V i ; ( ..nrleded 

f ' l l ! 
1 , 

i 

\ x 

\ \ 

X X 

\ v 

X V 

\ X 

s 
X \ 

\ \ • ^ 

< 
\ \ 

t 

\ \ 

\ 

< 

\ '. 

t 1 t 1 

\ \ 
\ \ 

- ^ ^ 
\ \ \ \ 

\ \ 
\ \ t 1 t 1 

\ 

•• 
X \ '\ 'v \ \ \ \ \ \ \ 

•'-•'-•'-
\ , 1 contra r.t r' e-̂  

305. HEI AINED I N ( O . M E — I NAriMiOIMn\TEI>—Concluded 
i , ! ' ! • . . I t . ' > • • ' . • i r . ' - ' -

ill.s (itm an I »; I t l . 

f h 1 'b 

; i 

1 1 



such 1 
in cot 

3li.'>. IMVIDIAD.s DECE.MJKIJ 
particulars of each dividend declared by each lessor company included in tiii.s lepnit. For par value nr nonpar stocU, show in column (c) the respective total Jiar value ' 

,:iiljer of shaies on vviiich dividend -.va.s declared and the corresponding: rate |>ercent or per .share in column (c) or (<.'). I f any such dividend was [layable in anything other lIui: 
)V, i f any obligation of any character lias been incurred for the |iurt>o.sc of procuring funds for the payment of any dividend or for the purpose of replenisl.iiiff the triusury af'< 

lasment; nr, i f any class of stiu 
ima (( ) and the rate per shu' 
f',,' aiii'iun' sl'.'iwn in scl',e Inl. S 

a return not reporlahle in this .schedule, e.\|:!ain the matter ful ly in the lematiis column. For nonpar stock, show the number ' 
in ((•) or ((/) . ' ll .e dividends in column ( / ) should be totaled fur each company. The sum of the dividends stated in cniiimn ( ' I 

j : l i 1 '* ' l ; i ch d i V ' 
wito ' iect»r» ' , l ftcmarks 

Iiei'liireil PaTiiV-lo 

3: 

3» 

,l» 

40 



! ! 

•• of each cla-is of r;n-
lierated t>y etvh ttssiir i 

' : i " year. If any of l l . i -
lie Wire di-enntinued before Ihi 

a ' a f " "': 'ite. ( . iroUp't" 
nns to wtiici. 

340. .MIS( EI.LANEOLS PHYSICAL PROPERTIES OPERATED D t R I N G THE YEAR 

:mn iri) give ff 
I 'id ((le riatne c 

• (ies'iination used in the re-i>ondent's 
tl-e toun n|- eile nr;<| ,'̂ r8te in u f ich 

iH.iigtMiKjn iii ' l lor»Uon ol (>rop»'/i> or plant, ciiirscler of lu.nM.u, aoj title un<k-r »hi<,|j hi 

The totals of columns (b), (ci, and id) should agree with the 
totals of accounts Nos. ,i<V>. "Kevctiue from miscellaneous 
oti'rafion.s," 534. "Kxpi-nses of mi>rellaneous ojjerHiinns," and 
.">3.'), "Ta.xes on iiiiscellaneou- DIM raimg profXTty," in re.spondeni's 
' • \ , • • • - , [,(. Vear. If not. ililferences should be 

Total revenue .luriixs 
the veAT 

' h i 

Total eipensfs ilu: 

ux 



,(1 *•) 

350. RAILWAY T.A.X .\C< Rl'ALS 

1. Give particulars called for of tho "Other than 1". S. C.overnment 
ta.xcs" and "C. Government taxes" accrued and charged to account 
No. 5.32, •• Railway tax accruals," during the yea.-. 

2, Enter in the column headings the names of the lessor companies 
which accrued the taxes. 

3. In section A shoiv for each State tho taxes accrued which were levied 
by the Htate Governments i.;r Governments other than the United States). 

I . In section B give an analysis by kimi of U. .S. Government taxes. 
5. Substantial adjustments includeii in the amounts reported should 

be explained in a fmitnote. 

Nime o( .stute ixnil kiiid o( ta« 

-A. Other Than I ' . S. Ciovernment Taxe.4 

(Enter names of States) 

P.iyable by Penn Centra l 
Transportat ion Company 

j Amount 

» 

Amount 

l i 

U 

It 

IJ 

U 

Tor. i l - i i t l ier than C S Government tAxcs 

l<, I S (Jovernment Taxes 

Incline taxe^ 

t .retirement 

'V nient insurance 

\ - I .iii 'd States taxes 

'• I , S. Government taxes 

rti-Kiulwar Tai .Anruals (atwouat 512) . . 

None 
3 i 420 

! 847 

4 : 267"! 
4 i 267! 
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li 371. INCOME FROM LE\SE OF ROAD AND E Q U P M E N T 1 * 
1. Give particulars called fo r w i t h respect to road and c<iuipmeiit lea.sed to others dur ing the 1 
ir, the rent of which is includible iu accoun! Nn "Incor i io f r o m lease of road and e. |uipment." i 

2. i f the r o j x i ident lea-seil 10 oihers du r ing a l l or any p a n of the year any r o a j and equip
ment upon winch no rent receivable accrui 1, give j iar t icuiars i i a f i x j t i . o f e . 

L i i i e 
t i u n t r r i ' i s o? ROAD f RtKT ActsvsD t>eiuN(: Ytaa 

x : 
1 N o 
1 ' S tm» ol leexor aampuxj 

' f t i 
( Termini I,rB«th 

i - , - - , 

NaiMofpreMrbt leawboMrr 

i ,-' 
r V. 

e 
D*Iirmatioa 

i f ) 
AU o(h*r 1 Aeeaunt 9n> 

l a i 

Providence and fe'rovidence,R.I. to Wore.Mass. i 43.36 The Penn Centra l ' 406 561 
» 1 1 « ! 

406 l561 
Worcester Company pa.Prov. to Va l l ey T a i l s , K . T . r "6.8D Transpor ta t ion Co. 1 1 1 j 

J 1 j 1 
X \ 
s I 

• 
1 1 

, 7 

! . ' - 1 

1 I 

1J j 
i It 1 i 

j 
. i 1 

! " t 1 1 
1 u 
' '.n 

.. i . . 1 1 
AS 

1 
1 j 

1 .» 1 ! 
JO 1 
J, i 
i2 

1 1 'i 

X : 
r ' • — 1 1 

1 1 

I j I 

» ! 1 

.1; 
1 ! 

22 1 j .a 
33 ::":::::z:::;;:t 1 
M 1 1 

• 
i J 1 i 1 

5 3t 1 
•y 

m 
3: ' 

» i _ i 

» ' 1 
* i 1 1 .... 

« 1 ; ! 1 j 1 1 • •- ir .a . . A . 

t3 • 1 1 1 i 1 

• • ) • 



37) A. ABSTRACT OF TER.MS AND CONDITIO.NS OF LE.VSES 

Give brief ab.^tracts of the terniis and cniidiiin.'.s cf the leases under which the above stated 
•~ are derived, siiowing particularly (1) the name of lessor, (2) the name of lessee, (3) the 

ante of the grant, (.i) the chain of title (in ca.se of assignment or subletting; and dates of transfer 
connecting the original parties with the present parties, (5) the basis on which »he amount of 
the annual rent is determined, and ' t i l the date when the lease will terminate, or, if the date of 

termination haJ not yet been fixed, tbe provLsio.ia governing tbe termir;atioo of the lease. Aisn 
give reference lo the Commission's authority for the lease, if any. If none, state the reasons 
therefor. 

Copies of leases may be filed in lieu uf abstracts above called for. References to copies 
filed in prior years shouid be specific. 

NOTE.—Only changes during the year are required.—Indicate the year in which reference was made to the original lease, and also the years in which any changes in lease wer. ,ed. 

NONE 

Copy of Tease attached to page 18"of report fned for"yea¥"''6Wa6d'"Jun-6""'5t3-,- 1-9̂1; 
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383. R E N T S F O R L E A S E D R O A D S A N D E Q U I P . M E N T 

1. Give part iculars called fo r w i t h resjioct to roads and e ipi ip inent 
lea.sed f r o m others du r ing the year, the rent fo r which is includible in 
ac ro i in t No. .'•|i2, "Ken t for leased roads and e ip i ip i i ien i " 

2. Rents payable which are not cla,ssitial)le under one of the three heads 
provided should be explained iu a footnote . 

i\es paid orpa>able by the respondent as a part of the st ipulated 
i l ' l be i ' li ' lndef) in co l i i i i iu ( / ) and specil'ii i l l . ' - i - i ' i d i i t ider 

• Keln.>;, 
•4, T ! 

tracks, i , i i ' i i i i ; , . I ' . ' l i 
i i n * I ' l n t ^ ]>:ix i l ' l i 

• U ei | ' l l[ ;n.L'n ' nr n ; ! 
MeiTui : i ' l r rn i i i l - , 

"r railrna l | i r . ,per ly covered 

I.Int 
No. N'anic of i'issor company 

(b) 

Ti'tftI retit ac, I': - I 
iliiririit y:ti 

3 » 3 , \ . AU.S TRACT OF L E A S E H O L D C O N T R A C T S 

Give brief a t « t r a c t s nf the ' . i rnis and condit ions of the ieivses un ler 
which the above-named prnperlies are held, showing par t i cu la r ly ( l i t!ie 
name of leHsee, (2) the name of lessor, i3 i the date of the lea.se, ^4) t i ie 

N O T E . — O n l y changes dur ing the year are required. 

chain nf t i t l e an l dates of transfer connecting the original parties w i t h 
the present parties in cine of a.ssignmeiit or sublet t ing, (.^) the basis on 
which the amount of the annual rent is determined, aud (6) the date 

I., i ! I ' i r ; . . \ l S IN I N C O M E A.NU K K I . M . N NTS FOR THK \K.\K 

Give a detai led analysis regardle.s.s of the amount.s of a l l i t ems inc luded in u c i ' ants 570, " E x t r a o r d i n a r y i t e m s " ; 580, " I ' r i o r pe r iod i t e m s " ; 

and 590 " F e d e r a l income taxes on ex t r ao rd ina ry and p r i o r pe r iod i t ems ; 606, " O t h e r c r ed i t s to re ta ined i n c o m e " and 016, "Other debits to r e 

ta ined i n c o m e . " 

bins 
No. 

Nhiiie of lensor company 

l») 

,Aceount 
No, 
i b l 

I tem 

(t) 

Dcbita 
rd) 

Crei l iu 
e. 

1 
Providence and 570 U n c o l l e c t i b l e amounts due from New York, New 

t 
278 538 

2 
Vorcester Haven and/or Penn Cent ra l T ra i i spd r t a t i on 
Company Company 

4 -.-

6 Income f a x Refunds not r e f i e c t e d i n the Company's 1 fin|anci< i l 
136 594 s 5'0 statements when o r i g i n a l l y p a i d . 136 594 

r ;" 
H 

mii e 570 Proceeds f rom condemnation of propertie.s 71 mii 

10 

11 

12 

13 

14 

16 

111 

17 

ts 

.u 

20 

21 

22 

23 

2S 

2n 

27 

23 

27 

23 
1 

2V 

30 ......... .-.11--;.-.̂  - 1 1 
ea HAILHOAD roRroaATiiiN" I 1 
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383. R E N T S F O R L E A S E D R O A D S A N D E Q U I P M E N T — C o n e l n d e d 

by the rnn t ra r t " . .m l for specific equipment held under lea.se for 1 >en.-
or mnre, the prnperty being owned by other companies, a m i held under 
lease or other agreement by the terms of which ezrlusive use and amtrol 
f o r operating purposes arc secured. 

5. I f the reporting companie.s held under le.-i-e, dur ing all or any part nf 
the vear, road nn which no rent payable lu-erued, or if any por t ion of l l ie 
charge shown hereunder is for construction on a line in which the leasehold 
interest w i l l soon expire, give f u l l particulars in the "Remarks" column. 

CLASSiriCATION o r RXNT 

QuarantetHl icterMt on 
bunds 

(d) 

OuArantMd dividends on 
stocks 

<el 
C u b 

(f) 

Kem&rks 

i I 

IJne 
.No. 

1 

2 

3 

t 

5 

« 
7 

8 

» 
10 

383A. A B S T R A C T OF L E A S E H O L D C O N T R A C T S - t tmcluded 

when tho le.'vie is In tenninnte. or, i f such date has not yet lieen deter
mined, the provisions governing its determinat ion. .\lsi> give reference 
to the Cnmmission's au thor i ty fo r the lease, i f auy. I f uone, slate the 
reaoons therefor. 

I n lii.'U of the abstri.r;s here called fnr, c.ipies nf h nse agreements may 
be f i led. Reference to cnpi(,s f i led in prinr years should be given in 
coaiiectiou w i t h auy changes in terms and condit ions of the leasehold 
contracts. 

396. S E L E C T E D ITEMS IN INCOME AND R E T A I N E D INCOME ACCOUNTS FOR T H E Y E A R - C o n c l u d e d 

Each i t em recorded in accounts C06 and G16 amounting to $5,000 or more should be stated; i t ems less than $5,000 may be combined in a single 

en t ry , designated " M i n o r i t ems , each less than $5 ,000 . " 

I,Ine 
No, 

: 31 

32 

33 

34 

39 

37 

•w 
38 

40 

41 

42 

4.! 

44 

45 

4fl 

4T 

48 

4» 

SO 

51 

52 

58 

N'liine of IcMot ciinipany 
fa) 

Account 
No, 
(b) 

ItAm 

(«•) 
Ilebiu 

rdl 

I ' re ' i . ts 

le l 

RAu.moAn i oBfo«AiioK»—Lriwoii—* 



Give part iculars of the mileage omied by each lessor companv included in this report. I f 
a c,-impai,> nf this cla.ss controls any niileuge by lease, and, in t u rn , subleases such mileage to 
l i i int lKT eninpany, give particulars in a footnote. I n giving ".Miles of m a d " , column (c>, state 

.'• actual single-track distance ln'tween te rmin i . 
Tiie classes of tracks are defined as foilows: 
Running tracks.—Running tracks, passing tracks, cross-overs, etc., including turn-outs f r o m 

se tracks to clearance points. 

411. T R A C K S O W N E D A T C L O S E OF YEAR 

(For lessors to other than switching and terminal companies) 

ICiiy svUching <rac,';s.—Station, team, indus t rv , and o t l u r s-,vitch;:ig t r a r l . iui- « ' eh no 
separate switching service is mainta inc t l . 

Karif sKtiching trarks.— \-xcds where separate switching services are maintained 
classihcation, house, team, indust ry , and other tracks switched bv v.ird locemotivc-'. ' 

i n the lower table, classify the n.ileage of road owned at elosc"of vear by St.atcs a-, , 1 , T I -
tortes. The figures should apply to single-'.rack mileage onlv, Entet- names of .•';tate.s or Ter-
ri torics in the column headings. Lengths should l,c stated to the nearest hundredth of a mile 

1 itie I 
No. Nanie ot road Termini between »-bich roaJ naiudJ eitenjs 

RcNwsa TRJICIS, PASSISO T I U C I S , rnossovKiij, Kit . 

\ ~ ' •^ r ' Miles of way 
.Milesof passing i ' " i ' ^ ' , " ' Miles ol roail 

Provi den ce and Wore es t t r 
Company 

Providence,R.I . -Wore. Mass. 
En. Prov. -Vairey F a i l s , IR. T . 

Totals 

43 
6 

.Miiea of secviaii 
maiu track 

fd) 

Nf lies of all 
other main 

tracks 
It) 

tracks, cross-
overs, etc, 

it) it) 

Mile^ of yard 
5\* ireiiing 

trai-ks 

(h) 

Total 

50 

36 
80 

16';^" 

77 7 I 32 
3 I 28 

6126 33 i57 : 98 
4 90 I " 

77 W io 60 i 2 6 ^ - 38 47^1 ' T O 

28 
98 

26 

y ' j g g j g L Q^NED AT CLOSE OF TEAR-BY STATES AND TERRITORIEilKSI^iirTVi^^^ 

NVrne of ro«iJ 

STATE 

•Rhode I s l and 
Massachusetts 

(Enter names ot States or TerrUoriss in tbe column lieadincs) 

MAIN BRANCH Total 

17i 61!? 6i 29 ic-
I'y 75 51 / 

43i S e l i 6 i 80 

23190 I 
?6; 3-6 

so! 1-6-

3i\ 



Ciive particiihirs ,if l:,e mileage owi i 
inpany of this class controls any mileage by lease, and, in turn, subleases such mileage to 

ther company, give particulars in a footnote. 

411 A. TRACKS OWNED AT CLOSE OE YEAR 
(For lessors to switching and terminal companies) 

In the lower table, classify the mileage of tr ir-ks n'.vned at close of year by St.ites and Terri
tories. Enter names of States or Territori' 
stated to the nearest hundredth of a mile. 

Hid terminal cuinpanies. If 
jlunin hea'Ungs. Lengths should be 

Name of roiJ 
' 3 ' 

Locntion .Mileafte of tra'.k i 
O W l i P i l 

I f l 

Name i f lessee 
-d> 

10 10 10 10 10 

MILES OF TRACKS OW.NED AT CLOSE OF YEAR—BY STATES AND TERRITORIES 

Lin* 
No 

Name ol road 

1 Enter oatnes of St%t«9 or Territories io the columa beuliovs) 

Total Lin* 
No 

Name ol road i Total 

- -- -
...... ...... 

.... 

s 

9 

in 1 -

s 

9 

in 1 -

s 

9 

in 1 -

s 

9 

in 

1 

1 -

s 

9 

in 1 1 - ^_ :— 
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.^61. E M P L O Y E E S A N D C O . M P E N S A T I O N 

1. Give the average number of employees in the service of the lessor 
I- •mpanies included in this report and f lu- to ta l compeiisati ui paid to them. 
1 leneral nlliei-rs who -erveil w i l h n i i t cnmpi iisatinn nr were carried on the 
ptiy mils nf anntlier coinpanj-, and iH'iisioiu'rs rendering no service, are 
not to be included. 

av.Tnge 2. .-Averages called for in coluiii . . iHiiil I b i 
nf 12 mid i l l e -nf -mnnlh cniinls. 

3. This schedule does not include old-ajje re t i rement , and ii i iemplov-
men l insurance taxes. See schedule 3S0 fur such taxes. 

Line 
.Mo. Xanie of les .ir comiiaiiy 

Providence and Worcester Company 

ATIEAI i t NCMBKB or EUPLOTIKS IN SiRriCK 

Executive.̂ , 
general oifu-i rs. 

on.I stmt 
assistants 

(b) 

Other em-
ployeos 

Total em. 
ployees 

(d) 

TOTAL COMPIH.-'ATION DUKINO VKVK 

FxiH-iitives, cencril 
ot!ii>*rs, ,in>l itiilf 

,l.-v- . i t : i I ) t .S 
Otl,w cmpluyeee 

n 

Totitl cotni-en:iation 

f«L _̂  

47 570 I 15 6:022 

562. COMPENSATION OF OFFICERS. DIRECTOR.S, ETC. 
f i i v e the niinie, p. .- i! in, ' i , -^lary, a i d other compen.sation. such a-s 

bniiiis, commission, g i f t , rew.i r i l , nr fee, of each oflicer, director, pensioner, 
or employee to whom the les.snr companies included iu this report paid 
SIO.IMMJ or mnre i lu r ing the year as compensation for current or past 
t-ervici s over and above necessary expenses incurred in discharge of their 
duties. 

I f more convenient, this schedule in.ay be l i i i i - . l out for a group of roads 
Considered as one system and shown only in the report of the principal 
road of the system wi th a reference thereto in this report. 

A n y large "Other compensation" should be explained. 

Line 
No. 

.Vrtloe of lossor oonipuny 

fa) 

Name of person 

(b) 

Title 

(r) 

Palary it^r annum j 
as of cl'ine of 

ymr 
id) > 

'Jl 

Providence and Robert H. Eder President 30 3001 

'Jl 
Worcester Coiiipahy " JosapTi R. • Di Sce|rano Secretary 17 579 

21 ... 1 

i 
o-

•M •M 

;»s 

2V 

— — -• • • 

other compensation 
ilur.ng tlie yeur 

(e) 

ReniHrks 

(T) 

6C3. PAYMENTS FOR SERVICES KENDEREU CV OTHER THAN EMPLOYCUBS 
Give particulars concerning payments, f , , s, n t.ainers, commissi 'ns, 

gif ts , contr ibut ions, a.s.sessments, b.inuses, pi nsions, subserl|itinn.-., ;ilIo>v-
ances I'nr expen,ses, or any f o r m of payments ammni t ing in the agiiicg-ile 
to ,*,'i,lHXt or 111 ire i l u r ing the year to any corporation, i n s t i t u l i n i i , asso
ciation, t i r n i , partnership, committee, or an> person lother than one of 
respondents' emplnyees covered in schedule 562 in this annual re j io r t i 
fo r services or as a donation. 

PfcytiU'iiU fo r services which bo th as to their nature and amount 
m.ay mttMinably !.e ngardnd as ordinar i ly connected w i t h the routine 
operation, mainteiianee, nr cnn-itructinii of a ra i lmad should be excluded, 
but any s|H'i ial or u i i i i - i i : . l ptiyments for services should be reported. 

I f more cnnvetiieti ' , this schedule m a j be tilled out for a group of road,^ 
considered as one system and showti only in the report of the pr incipal 
road of the system wi th a reference thcn^to in this report. 

Line 
.No, Name of lessor compaor 

fal 

P & W Co. 

ipf€rt 
Hale, Grant, 
Verner, L i i 
•Tiilirtghas't, 
Choate, Hail 6 
Laventhol, 
Systems Analy^i 
David Grahain 
S t a n 1 ey_ E n g int 

Name of recipient 
(b) 

erson,O'Brien & yfc Cormlck 
, Beirhhard S' Mc Pherisbri 

C|o i 1 i hs" & Gr aham " ' 
Stewart 

Horwath & 
s & Research Corpj 

Associates i 
erii^.g 

Kr€ k s t e i n , 

Natuie of service 
(c) 

.\mount of 
payment 

Id) 

Horwath 

Legal 

Audit 
Trans. Consultant 

Engineering 
tr 

76 967 
14 896 

6 137 
7 208 
8 388 

55 535 
975 

6 815 

Remarks 

64 
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681. CONTRACTS. AGREE.MENTS. ETC. 

Hereunder give a wnc' e statement of each important contract, agreement, arrangement, etc., with other companies or personst, together with 
imi)ortant revisions, modiie'ations, ti-nninations, and other changes thereof, tvhich becime effective during tlie year, and concerned in any way the 
transportation of p<'rs..ris or things at other than larilF rates, or the purchase of equipment under conditional sales plaus without the is«uance of eeca-
rities by respondent, nin'-c/ig - ich statements in the following order: 

1. Express c 
2. Mail. 
3. Sleeping, parlor, and dining car companies. 
4. Jreight or transportation companies or lines. 
5. Other railway cnitipanies. 
6. Fteamlioat or steam,:hip companies. 
7. Telegraph companies. 
8. Telefihone companies. 
9. Eiiuipraetit piirrba.sed under conditional sales contracts. 

10, Other contracts, 

T'nder item 9, give particulars cf conditional -̂ ales agreements, lease or rental contracts, and other similar irstrtiraents, entered into hy respondent 
for the purcliase i f rciuipinent, which provide for payment in installments and do not involve the issuance of securities hy respondent. State the names 
of the parties to th? contracts or agreements, the nunnier of units of each cla,ss of equipment covered, and the terms and conditions of i>ayment. 

Information concerning contracts of minor impor*ance may he omitted. A contract of minor importance is defined as one involving receipts 
or payments of less than $5,000 per year, and which by its terms is otherwise unimportant. 

In lieu of giving abstracts, copies of contracts may be filed. Every copy of a contract furnished in connection with the fnregning requirement 
should be listed hereunder. 

The basis for rottiputing receipts and payrrents iphonld be fully stated in the rase of each fi'.ch contract, agreement, or arrangement. 

Compliance witii the reqtiire.Tiprit.s of thi." .''chedule doe.? not relieve tho responiVnt of t!ie duty plac^'d up<.m coroni,:!a car-iVrs by section 6 (5), 
Part I , of the Interstate Cmnin.'rce .\ct, whieh roada a.s follows: 

"Every common carrier subject to this part shall also file with said Commission copies of all contract.s. agreements, or .arrange
ments with other common carriers in relation to any traffic affected tiy the provisions of this pan to which it may be a party. 
Provided, howtiver, that the Commission, by regulations, may provi.le for exceptions from the requiremctifs of this paragraph in tlie 
ease of any cla.ss or classes of contracts, agreements, or arrangements, the filiin; of which, in its opinion, i.s not necessary in t!.e 
putilic interest." 

KAIIMAD Coiiro»ATiov» -LESSOH-K 6,'. 



r,Ol. CH.4NGES DURING THE YEAR 

Hereunder state the matters ca.ied for. .Make tiie statements 2. For chang-.11 ' lies of road, give dates of liegitining or aban-
explicit and precise, and number them in accordance with the donmem of operations. If any changes reportable in this 
inquiries: each inquiry should be fully answered, and if the word schedule t.ccurred under authority granted by the Commis-
"none" truly states the fact it may be used in answering any •''ion in certificates of convenience and necessity, issued under 
particular inquiry. Changes in mileage should be reported by paragraphs (ISj to (22) of section 1 of the Interstate Com-
clas.ses and stated to tho nearest hundredth of a mile. tiifrci Ac , r • 'herwise, specific reference to such authority 
1 All increases and decreases in mileage. cla.ssifying the changes shoui ; ise be made by docltet number or otherw ise, 

in the tables below as follows: as ma> i • ,ij ;mpriate. 

(Class 1) Line owned by respondent. 3. All consolidations, mergers, and reorganizations effected, 
(Class 2) Line owned by proprietary companies, giving particulars 

1 

This statement should show the mileage, equipment, and cash 
value of property of each company as well a.s the considera
tion received by each company party to the action. State 
the dates on which consolidated, etc, and whether the prior 
companies iiave been dissolved. Copies of the articles of 
consolidation, merger, or reorganization should be tiled with 
this report. 

-1. Adjustments in the book value of securities owned, and reasons 
therefor. 

5. Other financial changes of more than $50,000, not elsewhere ' 
provided for, giving fu l l particulars. ' 

i 

LNCBEASES I.N M I L E A G E 

. : Main 
y"* '"lass .Name ol le.Lwr comj.aaT '>.M)oi 

rranch 
• it; ho 

; it) 

, RcNSi.NO TBACSS, PASSIM; TRACKS, C«OJS-OV»ES, ETC. 

Siiln Lit m%y 
switcbing tracks 

h 

1 Miles of yar-l 
j swUchioc tracks Total ' 

1 

. : Main 
y"* '"lass .Name ol le.Lwr comj.aaT '>.M)oi 

rranch 
• it; ho 

; it) 

f Mt'es of road 

'1 ( d ) 

Jf il̂ s of s*con<l 
m&tn track 

Miie< of all other 
î iain tracks 

iT) 

! M;les ol passing 
! tracks, cross.over*. 
i an.i lurnsiuts 

It) 

Siiln Lit m%y 
switcbing tracks 

h 

1 Miles of yar-l 
j swUchioc tracks Total ' 

1 

• 1 1 i 1 1 i 

1.... 1.... 
4 , 1 i i ; 

r ; 

!""::::::" j ; 
- NONE. 

i ; 

r ; 

!""::::::" ; i ; 

r ; 

; i ; 

r ; 1 1, 

i ; 

r ; 1 1, 

IOTAI, IsrRE^s:: 

DECREASES I.N M I L E A G E 

1 1 * 1 1 ~ i 1 1 

; 1 -! j --

.... 
NONE 1 ! 

-

1 
1 i 

-

i 
i ; 

-

i 

---

j 
j 

-

j 1 
32 i 

3) 
-•i 

1 
J*" : . TOTAL lUrarASB-.l.. ! ............ " - ..... 

o 



• 

:! : page j30 include any first main track owned Ity respondent or its proprietary compaiues representing new constnjctioo or permanent •bandunraent f ive the 

f . - ; i ' • . . • ( 'Uir' , . t , 

w 
41 

i2 

i3 

14 

HILXS or ROAD 

<"ocstnict«'l 
• kl 

Ahan,lon*J : 

UVNID t l FaorturtABT C o H r a i i i i s 

lSll.l,i or ROAD 

Nwe ol proprieurr eompuT 

I*) 
(.'oDstrueied i .\l>*iidone<l 

i») ' T 

1' e iteni ' n„,i - nf r c i.-tr iieii .;,ti i, it,! I s:. ..v i .̂  :..,.^ige of first main track laid to extend respondent's rosd, and should not include tracks relocated and tracks laid to shorten 
the distance l)ctween t\%o points, without serving any new terntory. By "road abandoned" is nieai-l {K-rmanently abandoned, the coit of which has been or is to be written out of the 

investment accounts. 
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V E R I F I C A T I O N 

The foregoing report must tie verif ied by the oath of the officer having control nf the accounting of the respondents. U should be veril ied, also, by 
the oa th of the president or o iher chief officer of the respondents, unles.s the responrlents state on the last preerdnig page of this rep.irt tha i ,sui'h 
ch i - f i.tTieiT has nn eontrol over the account ing of the re.siiondents. The oath required may be taken 1 . ' r , | i;iisler an 
oaih liy ))..•• l i ius i f 1' e .StH;>' in which the same is taken. 

O A T H 
(To be rrailc t,y ttie offlcer havinp ivntrol of the acc<)untin(t of the rc'iMio'lciits) 

State of Rhode Island 

Coun tv of Providence 

Ernest A. Malo 
finserl here th*- name of the afTlantl 

makes oath and savs that he 
Treasurer 

: IM rt I, r ni.- nfjicial title of: 

of 
lliiHiTt Lcri- Iht- crirt 1,'Hcil tifi-'s nr miri;, : ,if the respun lt-r,lj) 

t ha t i t is his du ty t o have supervision over the books of account of the respondents and to com m l the manner in w hich such books are kept ; that he 
knows tha t such luxiks have, du r ing the period covered by the foregoing report, been kept in gond f a i t h in aceord,ince w i t h th.- ai coi in t ing and other 
orders of the Inters ta te Commerce Commi.ssion, effect ive du r ing the .said i)erind; that he has careful ly cNamined the ,-̂ aid report and to the best of his 
knowledge and belief the entries contained in tho .said report huve, so f a r as they relalc to mat ter- nf account, been .-leeuratelv lak. ii f m m the s.iid bnoks 
o ' accoun t and are i nexac t accordance t h e r e w i t h ; tha t he believes tha t a l l other stati nients of fact cnnta in-d in the said report •.'.r<- true, and I hat the 
said report i.s a correct and complete statement of 'he business and affairs of t h» above-named respondents dur ing the period of t ime f r o m and, including 

Januarjy 1 , iq 
to and inc luding December 3 1 , 70 

Subscribed and s T o m to i>efore me, a . 

L-n.^liifc of nil'iiTitl 

nd 

county above named, this , 

M y commission expires . . 

,iav ,,l l',t 

(Slirnature ol officer autttorized to adnimister oath,".! 

n viiR,>\D t'ORromTioN,-*—tESiCB—E 
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VERIFICATIO.N —(oncluded 

SI PPLEMENTAL O.ATH 
(n>- 111, 11. 1,:,:,; or .ilh.r cliief ,iirnT of llic n simnilenls) 

Rhode I s l and 

County of Providence 

Robert H. Eder 

of 

• l l : - , t t 1 • f ! Ill • .111,' o l t i l ' - 11. . n t 1 

Providence and Worcester Company 

makes nilth and savs ttiat he is 

President 

vlr^crt h.TC t)ic "III ' lal ml.' ul tlu' iilfiant) 

(In.sert berc the cxttct legal titles or names of the respondents) 

that he has carefully examined the foregoing report; 
said report is a correct and i nnipteli'sta:i'; i' i f i i , I 

lieves that all statements of fact contained in the said report are true, and that tlie 
i aifair" nf the alinve-nained respoii'lents during the |H'riod nf time fmi i i and iiiclu'lit,i-

January 1, 70 
1!) . I . 

SuK-' 

M v coi i i i i i i~^ 

Decembe 31, 

In I ' , fnre nie. a 

70 
10 

< Sif[natlir,> of afllant) 

, in and fnr the State aud 

.lav nf 10 

[ 1 •«,' in 1 
I . S, i 

itiipresstoD seal J 

(Stgnaturt ol olBcer aatborlsed to administer oatha) 

KAILIICAB I onroSArioHS Ljt«n«—B 
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C O R R E S P O . N D E N C E 

OrricsR AiioRLiasD 1 i * T I o r I.KTTSR " K 
I'kl ar.HAM 

TUto Month Daf Y e u l'a£e 

.1.... I 

CORRE( TIONS 

DATS or COKItmoH 

Month I Day | Vear 

l*a«« L I T T K R 'IR T K I . I ' I R A H O F -

M'.nth I | i ly ! V o i r 

1 !"--̂  
I Answer 
' nevlcd 

i>Ait or— 

L i n t * 
Month IKy Year 

File number of letter 
Of î lecrain 

i 1 

I I 

orrir«» Hismjfj i I T T M OR TII.BOSAH 
C l I R K M4KIH<. 

Stunt 

"I l' 
COIIIII^"ION' n i E NO. 
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Rerelvcra •iiiil tr i.*t! cs' sei-uritli's 
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R o ^ l a n d e q u i p m e n t - I n - ' . - I . ' i , 

l>e l*»s i * l i > i l l base e i iu i (>nien t o w n e d 

k . - ' < r , ,> , | 

l i y S t a b -

( hancetdvi.iif year 
C'Hisirjcteil and abtsndoiu , i 

advani-i-s. und other Intangitiies own,-'! ,>r 
«ut,si<ll,tfl<'s 
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