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109. STOCKHOLDERS

AND VOTING POWERS
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112. DIRECTORS

lars of the various directors of respondents at the close of the year

Providence, - gl @0
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Barlow

October
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|
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]‘ 112. DIRECTORS—Concluded ‘]
| Enter the names of the lessor companies in the column headings
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!
!
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various general officers of respondents at the close of the year.

PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

I
I
|
|

Rt)l)g‘l‘[' H, !:ﬁdm‘
President
94 Dexter Road, East Providence, R. T.

[reasurer
94 Dexter Road, East Providence,

Joseph R, Di Stefano
ecretary

94 Dexter Road, t Providence, R. I.

Enter the names of the leasor companies in the column hea ‘ngs.
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l.Essonr
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200A. GENERAL BALANCE SHEET--ASSET SIDE

Show hereunder the asset side of the balance sheet at close of year of each lessor company included in this report, entering the names of the
lessor companies in the column headings. For instructions covering this schedule, see the text pertaining to General Balance Sheet Accounts

Account
)
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CURRENT ASSETS '
|
|
]
|
|
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mporary cash investments
{oposits
©oans and notes receivable
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{
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12 | 62 |
2 | 672 |)an dCLountlng 1or the 1mprovements and

property i,A__M_i,_(
tepreciation | | 91956 pertarmairs comprising th1s amount .

ciation and amortization | 5 1 195 841

OTHER ASSETS AND DEFERRED CHARGES I

{
|
Total other assets and deferred charges ! 1]

TOTAL ASSETS - ir'; B ) 760; 423

18 exclude respondent’s holdings of its owr issues of securi-

ITEMS EXCLUDED ABOVE ‘
pital and other reserve funds !
|

cial deposits

nsurance and other funds

|
?
<
|
|
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200A. GENERAL BALANCE SHEET—ASSET SIDE—Continued

in the Uniform Svstem of Accounts for Raiiroad Companies. The entries in this schedule should be consistent with those in the supporting schedules

on the pages indicated All contra entries hereunde hould be indicated in parenthesis.

| Line
No
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200L. GENERAL BALANCE SHEET~LIABILITY SIDE—Continued
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211. ROAD AND EQUIPMENT PROPERTY —Continue
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? 212. PROPRIETARY COMPANIES {
| |
Give particulars called for regarding each inactive proprietary cor i1so include such line when the actual title to all of the outstanding stocks |
poration of the lessor companies included in this report ., one all of | or obligations rests in a corporation controlled by or controlling the
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212. PROPRIETARY COMPANIES Concluded |

amounts as are not included in “Road™ or “Equipment.” Enter brief designations

thina footnote I'he separation of accounts 731 and 732 into “Road,” |
should be estimated, if not actually : of the several proprietary companies at the heads of their respective columns

“Equipment,” and “General expenditures”
shown on respondent’s books Assign to “General expenditures” only such and state in footnotes the names of the lessor companies thai control them.

: Line
No. |

'S (R h 1 J (k) CEIESER

|
|
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 202 AND 203

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOI
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPER?

See Instructions on pag

No "such provision
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’ 217.

‘ Give particulars of investments in stocks, bonds, other secu bligations, unsecured notes,

ent ad ces of companies affiliated with respondent, included in accounts Nos

16, “Capital and other reserve funds'; 721, “Investments in affiliated

|

|

) |

and other funds ™ '
|

!

|

|

3

) reporting lessor company in the body of the schedule and give, there

nts in affiliated companies before lis

These names should be listed in the order in which they appear on ce sheet

Euntries in this schedule should be made in sccordance with the definitions and general instruc

| Ae
Line | count

ame of issuing company and deseription of security | Extent of
No. | No.

|

1 held, also lien reference, |f say | control
|

‘ {

() ®) | e)

-
x)

2

VESTMENTS IN AFFILIATED COMPANIES

tions given on page 211, classifying the Investments by means of letters, figures, and symbols in
1 (¢

ate by : {an art 1 nark in eolumn (d) the obligation in support of which any
1, mortga i e encumbered, giving names and other important
P itions in f
and for each 8 lass, and a grand total for each account
E i show date wturity of bonds and other evidences of indebted-

ness. In case obligations of the same designation mature serially, the date in column (d) may be

INVESTMENTS AT CLOSE OF YEAR

PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

In sinking,

| Pledged Ung insuranee, and | Total par value
other funds |
N 4 h) i"“'_‘ a
$ $ ] | | s

| !
|
|
i |
i
|
| |
|
|
|
|
|
| |
| | |
{ |
| |
!
| , | \
| | |
| 1
! |
\ | |
|

T e
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

(d)

NONE

PAR VALUER

| Pledged

Unpledged

) (n <

F AMOT

INVESTMENTS AT CLOSE OF Y RAR

NT HELD A

|

o

TCL

|

| |

| |
| |
|

| | | !
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l 217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVRSTMENTS AT CLOSE | : : INTEREST i
hip gt LEAR
‘I ne

r YEuR

Total book value

| INVESTMENTS MADE DURING YEAR INvESTMENTS Dis 'd 0F OR WRITTEN DowN UNG YRAR * Divir
| 1
|
}
l |
! Par value Book value | Par value ! Book value | Selling price I

!

|

1 k 1 m n) . o

! { i
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1
|
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|
|
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{ { ! B
|
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Total book valne ‘ ] |
)] ) k 1 m n o) P»
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'URITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR l
|
[
|

. ot

NONCARRIER SUBSIDIARIES
and advanes neluding securit ned or assumed by the ndent), and of other
\l nel 1 t report through any 1 liary whuet es not report to

tate ( n { e Act, W It regard to any quest 1 of whether ! compan ing the

NONE
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251. CAPITAL STOCK
| Give particulars of the various issues of eapital stock whieh were in | be stated whe s ‘ are cumulative or noncumulative. If
‘ J.:vvww‘v-n-‘u't”l” » v.l‘:’»lﬂ‘-"r.lfk:'r \‘ll: M o A ] the de nation of anyv class of stock shown in column (b) is not : uﬂl(-n‘nll'\
i ‘.‘\. ..‘ R return each lessor company included in tl repot crit etoi il L i iend its and equity in the assets
e nor i .: cspond ac { i the faets should be given
3, i lo stating ti te of a ti M late of the latest assent or
. i wtiicat 1 val " shown; €. g., In case ar
;‘. ceipt rizat be ratified by stockholders after actior \
! { ed to be approved by any State or
af A foot of stock covered by the receipt e the date of approval by stocl
)‘ I A
L Name of lessor company | " 4 : ® « . -y
Ok & ik hate oa X ‘
a | ¢ ,'.,. e f (.“ .'I : : I
| > ke : $ $
. | Providence andj Common 100 Below 7 1 000000 T IS00DD0 ] sudnem L e Lo ENONE - s S s halee
Worcester Company
Successor by merger to
i | Providence and Worcester Railroad Company
On July 31,1969, the Providence and Worcester Railroad Company (which was incoyporated|by
the legislatures of Rhode Island and Massachusettis) was merged with |and into Providence andg
. | Worcester Company, (a Delaware corporation organized| on July| 8, 1968). At |the time of| Its
organization Providence and Worcester Company|was authorized by its Certificate| of |Incorporation
to issue 70,000 shares of common stock having|a par valugq of| $100 each.| On Octpber 10, 1968,
, | following apprpval of the Interstate Commerce Commission contained in an onder dated September, 30
, | 1968, Providente and Worcester Company issued ten shares to Richard Rifkin for 51,000 which
. | shares were ispued for the purpose of faclilitating the merger with Hroviderice and Worgester
4 | Railroad Company. These 10 shares were riedeemed and retired| by Providence jand Worc¢estier Company
s | on July 31, 1969, in accordance with provisions af the Agreement of Merger
On July 31,/ 1969 pursuant to permission contained in an order of 'the| Interstate|Commerce
Commission dated February 17, 1969, the merger of the twa companies was consummated and under
s | the Agreement of Merger the capitdl stock of Providence and Worcester Railroad Company (35,000
shares) was cohverted into the common stock of Providence and Worcester! Company onla share| fox
, |_share basis. Puch conversion was automatic and shareholders were not required to surryendey
certificates representing shares of Providenceé and Worcester! Railrodd Company for certificates
representing shares of Providence and Worcester Company and each certificate of stock of
» | Providence and Worcester Railroad Company outstanding represented a like amount of|shares of
% | Providence and| Worcester Company from and after July 31, 1969,
20
Providence and
» | Worcester
» | Railroad
s | Company Common 5100 S 3 500 0000 $3500000 ~==s=cal=a= $pmmmd-a=-NONF--- -2 40
2 Authorization of Stock Isste
5 1847 October 20 11 | 000| shares
1848 March 14 660 e
1849 May 18 1 T "
57 853 November ) B 925 . |
. 1860 June 25 500 " ;
30 1863 January 7 500 . |
40 1864 July 6 500 g ‘ \
" 1866 April 11 500 " | iy o
2 | 1867 January 3 500 e | ‘
a | 1868 January 8 1 ' 000 " | \ { l“
“ |.....1868 December 8 1 000 " o] R
' 1881 March 9 5 000 » ! l"
' ; 1886 December 8 5| 000 i T
@ ’ 1889 May 27 5 000 . i
48 j |
49 | ! l gLy
l' Fhigh 1 ; . ’
i - s - TR o
30 o : RaiLioabd COKPORATIONS 7( l:o:;x;:?
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253. CAPITAL STOCK CHANGES DURING THE YEAR
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| 253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded
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NOTES AND REMARKS




261. FUMDED DEBT AND OTHER OBLIGATIONS

Providence and Worcester Company

Second Mortgage Loan




261. FUNDED DEBT ANUD OTHER OBLIGATIONS—Continued
\ TATH A M NT NOMINA at’ g AN AM NT REACQUIRED AND Tora Av NT ACTUALLY TSTANDING
21
r 2 ', " r
ed ¥ !
'
" |
k 1 m n o P q r ) t u
3 b 5 $ H $ § 3
50,116 1!300000 1 150000 1 50000
.
50 . 1¢ 40000 Eg S 240000
{
S0 16%0.1d Io%de-d | | 1 | | 11(540p00| 11500001 | | | {50900 240000
BaiLwuap Conr ‘u, s Lessor—E




261. FUNDED DEBT AND OTHER OBLIGATIONS-—Continued

YEAR

Guasp ToraL 7 2 34

Rannoip CorrcraTioNs-




261,

Direct
0 a (9)

Commerce Act.

Authorized by Board of

ors
Exempt under Section

of the Interstate

Company incurred
also in
has not
Company
operations as an

receives

connection

expeénse

with

independent

FUNDED DEBT

S

a

yet been taken ddwn,
permission from the

AND OTHER OBLIGATIONS—Concluded

1 1150 000 1150000

40

000

Ol T

362,61

9240,000 loan and
31,500,000 which
the
resume

with
1\1‘

9 in connection

commi tment further loan

but

or a
will
Interstate

if
to

which be taken down when and

Commerce Commisgion
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266.

pavable, accrued

iteral
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BONDS

paid, a ate of inter
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(v), and (d), respectively,
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266, INTEREST ON INCOME BONDS—(Concluded

w the amount of int LT | t woplicable to the curreat vear \Cerua

o

AFFILIATED

COMPANIES—Concluded




282. DEPRECIATION BASE—EQUIPMENT OWNED

equipmer depreciation base i3 « r than ledger value »xplanation st
a statement by prin.ary accounts reconciling the d i

wuld be given,
nee between the figures

preciation base aud tl carried in the ledg 'stiment in equipinen

Conipany is aperated by Penn Central Transpontatfion Company

828887

) AYORTIVY

1 cars
ng equipment
rs equipment

13 equipment

T —EOMTT—SNOLLYHOIHO
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285. ACCRUED DEPRECIATION—~ROAD AND EQUIPMENT

or any primary account shouid be preced
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286. DEPRECIATION RESERVE

clessified statement, for each lessor Da
S ysical property during the ar, and th AT
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286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

Enter the names of the lessor companies in t { imn headings A lebit r Cre ts the reserve respecting armortization, il a general amor-
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287. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
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300. INCOME ACCOUNT FOR THE YEAR
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300. INCOME ACCOUNT FOR THE YEAR—Continued
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300. INCOME ACCOUNT FOR THE YEAR—Continued ‘i

) OTHER DEDUCTIONS X X X X \ X X X X X

X X x X X X
(546) Inter I led debt X X % .y X X X . , b X X X X X X
1 .
{ 62 (c { yntir rit t S —— e e e e
: Ordir v in e (line S BD)ecees
64 EXTRAORDINARY AND PrRIUK PERIOD I'T EMS ¥ % % il X X X X X X X X X % 3 X%
i - Qo
65 yTO) xtra finary items - Net Credit (Debit)' p. ) ( 70 1880 )

i or » riod item e - ——

s (701880 ) B, RS ey v

88 and prior period it S r.§Drd o . o — —_— —_— —
ferred to Retained Iy me -
lines 63, 68) (84634 )
SRR SHRSTE e R SR R UL/ (RIS, NS S— A S—
Nore 1 1 .t i
amount of §
305. RETAINED INCOME—UNAPPROPRIATED
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300, INCOME ACCOUNT FOR THE YEAR—Concluded

RETAINED INCOME—UNAPPROPRIATED—Concluded
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A. Other Than U. S. Government

P

wvable by Penn Central

[ransportation Company

RAILWAY TAX ACCRUALS




]
371. INCOME FROM LEASE OF ROAD AND EQUIPMENT
! (£ r
N L) B80T O Any
[ | ! <
D . ; ) s . 5 :
Providenc ind Providence,R.I. to Worc.Mass. 43 .36 he Pen R 1 406 561 A 61
Worcester Company f.a.Prov, Valley Falls,K.T. 6. Transportation Co. ‘
4
|
’
1
!
13 z
|
4
i {
i
ES
|
2
N
4
{
: |
.
S
Y,
.
=
- “

184




HOSKA"]

s E — - —— .
371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES
Give brief abstracts of the terms and conditions of the leases under which the above stated | terminatior ot yet been fixed, the provisions governing the termination of the lease. Also
rents are derived, wing part arly (1) t sme of lessor, (2) the name of lessee, (3) the ! give reference to the Commission’s authority for the lease, if any. If none, state the reasons
( f gra 1) the \ f tit case of assig nt or subletting) and dates of transfer | therefor
( ting t o1 al parties with the present parties, (5) the basis on which the amount of | Copie f leases may be filed in lieu of abstracts above called for. References to copies
the annual rent is determined, and (6) the date when the lease will terminate, or, if the date of | file prior ars sh 1 be specific

NOTE.~Only changes during the year are required.—Indicate the vear in which reference was made to t riginal lease, and also the years in which any changes in lease were mentioned

NONE

Copy of lease attached to page 18 of report filed Tor year ended junye 30,1914

61¢




i

ALLLE

NOTE.

Only changes duri

Incollectible amounts due from New York,

Proceeds from condemnati

383. RENTS FOR LEASED ROADS AND EQUIPMENT

383A. ABSTRACT OF LEASEHOLD CONTRACTS
' > ‘

re required,

Haven and/or Penn Central Transportation

Income Tax Refunds not reflected in the Co
1tement when originally paid.

€

my

>

064




R S eSS
' 383. RENTS FOR LEASED ROADS AND EQUIPMENT--Concluded

and for specific equipment held under lease for 1 year 5. If the reporting companies held under lease, during all or any part ol

by the contrac

or more, the property being owned by other comj and held under the vear, road on which no rent payable accerued,
lease or other agreement by the terms of which exclusive use and control charge shown hereunder is for constru vhich the |
Jor operating purposes are secured terest will soo pire, give full j Remarks”’

Guaranteed interest on iuaranteed dividends
| bonds stocks o
d) e n | K

8
|
)
1
383A. ABSTRACT OF LEASEHOLD CONTRACTS- Concluded
when the lease is to terminate r. if such date has not vet be In lieu of the ' re called vopies of lease agreer ts may
1 I i R I g A give refer be f Refe t I ¢ prior vea ild be given in
to the Commission’s authority for the lease, if any If none, state the | ¢ wit wuy change n terms and lit 3 of e leasehold
reasons therefor | tracts
396, SELE( ITEMS IN INCOMI ND RETAINED INCOME ACC N R THE YEAR—Concluded
Each item orded in acc ts 6 and 616 amounting t 5,000 or more ould be stated; items less than $ )0 may be combined in a single
entr lesignated ‘“Minor items, eac than $5,000."
55 Name of les An gt i Itam Debits its
2 a b (3 d e
$
1
32 |
| |
13
34
|
8
|
28 ‘
v |

| | | |
(R |
4
| { |
w
i 4 | t
.
| 1 ; 1 !
1 | 1
: | | ! ! |
| |
|
e |
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111. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminal companies)
nv ineluded in t g e o If | Wa

Wt

b
Providence and Worcester Providence,R.1I.-Worc.
Company .

i ?
Ea. Prov.-Valley Falls

otals

MILES OF ROAD OWNED AT CLOSE OF YEAR

BY STATES AND TERRITORIES—(Single Track)

e f{ 3 r Tery eadings
STATE BRANCH

s 'Rhode Island

6 29
Massachusetts

51 {}

80




TRACKS OWNED AT CLOSE OF

}

iessors to switching and terminal con

MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES
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361, EMPLOYEES AND COMPENSATION
1. G f emy thie rvic { the le r ] 2. Averages called for in columns Y and (d) should be averag
: e = i ’ S 3. This schedule does not include old-age retirement, and unemploy-
ment insurance taxes. See schedule 350 for such taxes.
- '.'
| AVE MBK r Eu EE E 1 A NSA N Dur 3
| No. | N € y L “ L :
w ) 1 ployeas ¢ pensation
| assistants o
) b « d ¢ r g
. w . | ) / : 5 leanl ? apzn | $ y N
Providence Worcester Company] : 4 0 1545 63022
i
562. COMPENSATION OF OFFICERS, DIRECTORS, ETC. |
G Jdarv, ard ¢ »  sompenaat : au ] If 1 ‘ PR
i I r > T i 4 ‘ : '
1 ¢ t T e 1 + : i
b ) g AT I 1t ent or t | s - I
¢ 3 rred ATge r | A arge “Other i
| it 1
- |
i\ 4 e Na ¢ Title i as of emarks
A b h 1 M
Providence and Robert H. Eder President 5 30000 ° i O
L} - ¥ ™ e o - BB = 7 - = L i
Worcester Company Joseph R, Di Stefano Secretary ¥7-570 s
563. PAYMENTS FOPE SERVICES RENDERED ©Y OTHER THAN EMPLOYEES
G t ta I and a
[ \' 1 i
Y0 ot
G i peth '
' ) 1 £ o 1 ipa
!
— - |
i\ Name of lessor npa Na { recipient ervioe A |
) RY b kD e « d . -!
P& W Co. | s
. Hale, Grant, Meyerson,0'Brien & Mc Cormick Legal 6 967
31 | i ’ - o - / f
| Verner, Liipfdrt, Bernhard & Mc [Phérson 14 896 | .
{ 0 X i " 3 3
[fl1linghast, Jollins & Graham ; 6113
- r R | " - y 3
. Choate, Hall § Stewart 208
g 1 | * 1 - + . y O
Laventhol, Krdkstein, Horwath & [Horwath Audit 81388
> . , i in
Systems Analydis & Research Corp. [rans. Consultant oY P K e
oy s s - ' ARSgess z o7
- David Graham Associates Engineering 6975
: ~ - . | . T , 01 =
| 3 Stanley Engingering 6 815
| 30 | |
| = - o R
64 Ia \ R 1.ESSOR—F




581, CONTRACTS, AGREEMENTS. ETC.

Hereunder give a e statement of each important eontract, agreemen

important revisions, modifications, t

rminations,

|

transportation of pet zs at other than tariff rates, or th

rities by res tatements in the following order:

mpanies,
nies or lines,

or payn

In

gshould *}

, Arrangement, ete.,

with other companies or persons, together with

and other changes thereof, which became effective during the year, and concerned

purchase of equipment under conditional sales plans without the

instruments,

es by respondent

cement

in any

Issuance

way the
of eecu-

entered into by respondent

State

ions of

{ payim

wrrangement.

the names

nt

ceipts

sment
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591.

CHANGES DURING THE YEAR

INCREASES IN

MILEAGE
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/ Dece =
19.. 0, to and including ecember 31,

January 1,
Subscribed and sworn to before me, & .

county above named, this ... iay

My commission expires

VERIFICATION
The foregoing report must be verified by the oath of the officer having control of th
the oath of the president or other chief officer of the respondents, unless the respond
chief officer has no control over the accounting of the re spondents, Che oath requi
oath by the laws of the State in which the same is taken
OATH
To be ma by the officer having t fthe a
i Rhode Island
State of : &4 ]
|
N as
) . {
ey Providence |
County of )
Ernest A, Malo A
makes oath and s that
Insert here t name of the atfiant
I } A
that it is his duty to have supervision over the books of account of the res; ts
knows that such books have, during the period covered by tt regoing re bee
orders of the Interstate Commerce Commission, effective during the said pe 1 L
knowledge and belief the entries contained in the said report have tt :
of account and are in exact accordance therewith; that he believes that all other stater
said report is a correct and complete statement of the business and affairs of the ah:

accountine of the respondent It
§ state on the last | : ]
ay oe 1K€ efore e
4
[reasurer
! \
L
1 . L
Lt A \
£ fn A
i resy
70

rified, also, by
tha h
ad ster ar
he
\r er
0

and
State and
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VERIFICATION —Concluded

SUPPLEMENTAL OATH

Island

Rhode

5
¢ Providence
Precid t
| President
Robert H. Eder € C
A and sa at he is
Providence and Worcester Company
1 l t 3 fa ed
fa AN i : : g
Jar 7 70 Decembe 31 70
January 1, {9 eC € ’ l.)
Qut Gl o
¢ lav of

M

Signature of offi

r authorize

i L

in and f

19

administer

r the

aths)

State ¢




534 MEMORANDA (For use of Commission only)
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