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NOTICE

1. This Form for annual report should be filled out in triplicate and
two eopies returned to the Interstate Commerce Commission, Bureau of
Transport Economics and Statistics, Washington 25, D. C., by March
31 of the year following that for which the report is made. Attention
is specifically directed to the following provisicns of Part I of the
Interstate Commerce Act:

Sec. 20. The Commission is hereby authorized to require annual,
periodical, or special reports from carriers (as defined in this section)
and from lessors (as defined in this section), to prescribe the manner
and form in which such reports shall be made, and to require from such
carriers and lessors specific and full, true, and eorrect answers to all
questioms upon which the Commission may deem information to be
necessary, classifying such carriers and lessors as it may deem proper
for any of these purposes. Such annual reports shail give an account
of the affairs of the carrier or lcisor in such form and detail as may
be prescribed by the Commission.

Said annual reports shall contain all the required information for
the period of t eslve months endirig on the 31st day of December in
each year, unless the Commission shall specify a different date, and
shall be made out under oath and filed with the Commission at its office
in Washington within three months after the close of the year for
which report is made, unless additional time be granted in any case by
the Commission. * * *

Any person who thall knowingly and willfully make, cause to be
made, or participate in the making of, any false entry in any annual
or other report required under this section to be filed, * * * or
shall kmowingly or willfully file with the Commission any false report
or other document, shall be deemed guilty of a misdemeanor and shal
be subist, upon conviction in any court of the United States of compe-
tent jurnisdiction, to a fine of not more than five thousand dollars or
imprisonraent for not more than two years, or both such fine and
imprisogment: * * *

Any car. or or lessor, * * * or any officer, agent, employee, or
represemtative thereof, who shall fail to make and file an annual or
other report with the Commission within the time fixed hy the Com
mission, or to make specific and full, true, and correct answers to any
auestiom within thirty days from the time it is lawfully required by
the Comamission so to do, shall forfeit to the United States the sum of
on¢ hundred dollars for each and every day it shal] continue to be in
default with respect thereto.

As used in this section * * * the term “carrier” means a com-
mon ca&rrier subject to this part, and includes a receiver or trustee of
such carrier; and the term “lessor” means a person owning a railroad,
a water line or a pipe line, leased to and operated by & common carrier
subject to this part, and includes a receiver or trustee of such lessor.

The respondent is further required to send to the Bureau of Trans-
port Fesnemics and Statistics, immediately upon publication, two copies
of its latest printed annual report to stockholders. If its annual reports
to stockholders are not printed, that fact should Se stated at the foot of
this page.

2. The instructions in this Form should be carefully observed, and
each gwestion should be answered fully and accur itely, whether it has

NO PRINTED ANNUAL REPORT SENT TO STOCKHOLDERS
FOR THE INDEX SEE THE INSIDE OF BACK COVER

been answvered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
angwers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form, is, because of the answer rendered to such
preceding inquiry, inapplicable to the person or cerporation in whose
behalf the report is made, such notation as “Not applicable; see
page ——, schedule (or line) number —-"" should be used in answer
thereto, giving precise reference to the portion of the
the faete which make the inquiry inapplicable. W here the word “none”
truly and completely states the fact, it should he given as the answer
to any particular inquiry or any particular portion c¢f an inquiry.
Where dates are valled for, the month and day should be stated as well
as the year. Customary abbreviations may be used in stating dates.

e "hl(.' .\‘/iuu ng

3. Every annuel report should, in all particulars, be complet: in
itself, and references to the returns of former years should not be made
to take the place of required entries, except as herein otherwise specifi-
cally directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on dura-
ble paper and, wherever practicable, on sheets not larger than a page
of the Forra. [Inserted sheets should be securely attached, preferably
at the upper margin; attachment by pins or elips is insufficient.

5. All entries should be made in a permanent black ink, except those
of a contrary and unusual character, which should he made in red ink.

Money items (except averages) throughout this annual report form
should be shown in units of dollars, adjusted to accord with footings.

6. Each respondent should make its annual report te this Commis-
sion in triplicate, retaining one copy in its files for reference in case
l“ul'
this reason three copies of the Form are sent to each corporation
concerned.

correspondence with regard to such report becomes necessary.

7. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

COMMISSION means the Interstate Commerce Commission. RESPOND-
ENT means the person or corporation in whose behalf the report is
THE YEAR means the year ended December 31 for which the
report 18 made. THE CLOSE OF THE YEAR means the close of buginess

on December 31 of the ycar for which the report is made;

made,

or, in case
the report is made for a shorter period than one year, it means the
THE BEGINNING OF THE YEAR
ineans the beginning of business on January 1 of the year for which the
report is made; or, in case the report is made for a shorter period than
onc year, it means the beginning of the period covered by the report.
THE PRECED.NG YEAR means the year ended December 31 the
next preceding the year for which the report is made. THE UNIFORM
SYSTEM OF ACCOUNTS FOR EXPRESS COMPANIES means the system of
accounts for express companies embraced in the various classifications
preseribed by the Interstate Commerce Commission, effective on July
1, 1914, and all amendments and revisions thereof and supplements and
{ additions thereto preseribed by the said Commission.

close of the period covered by the report.

o} wear

- s

ADDITIONAL COPIES

OF THE PUBLICATION MAY BE YROCURED
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ANNUAL REPORT

TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1969

Name, official title, and office address of officer in charge of correspondence with the Commission regarding
this report:

. YTV T TYEYNET
oo L DEINL

(Name) MTI (Title) 258

EET, NEW YORK, N.

AST 4ZND © TREL
(Street snd number, city, State, and ZIP Code

(Office address)
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Answers to the questions asked should be made In full. In case any
changes of the nature referred to under guestion 4, 5, or 7, on the opposite
page, have taken place during the year covered by this report, they s.ould
be explained in detadl on page 48.

1. Give in full the e2act name of the corporation holding the frenchise
under which operations are carried on. Use the word “The” or “Com-
pany” only when it is a part of the corporate name. The name should
also be given uniformly throughout the report, notably on the cover and
title page and In the “Oath” at the end. If the report is made by re
ceivers, trustees, committees of bondholders, or individuals otherwise
in possession of the property, state names and facts with precision.

2. If incorporated under a special charter, give date of passage of the
act; if under a general law, give date of filing of certificate of organiza-
tion ; if & reorganization has been effected, give date of reorganisation. If
a recelvership or other trust, give date when such receivership or other
possession began. If a partnership, give date of formation and also
names in full of present partners.

“ INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

8. Give reference to laws of each State or Territory under which or-
ganized. Include any grant of corporate powers by the United States,
Canads, or other foreign country; also all amendments to charter.

4. Give reference to special or general laws under which ecach consoli-
dation was effected. Specify Government, State, or Territory under the
Iaws of which each company consolidated with the present company was
organized ; give reference to the charters of each, and ali amendments to
them. Cases in which corporstions have become inactive and have been
practically absorbed through ownership or countrol of capital stock, or
otherwise, so that they do nct keep up independent organizations for
financia! purposes, and no distinction is made In operating or in account-
ing by reason of the original separate organisation, may be ' icluded here
and explained in answer .o this and the next following inquiry.

7. State the occasion ‘.¢ the reorganization, whether by reason of
foreclosure of r.ortgage or otherwise, according to the fact. Glve date
of original omymnisation and refer to laws under which organized.

EXPLANATORY REMARKS




HISTORY

Exact name of company making this report
[See Instructions, p. 2.)

2. Date of incorporation

3. Under laws of what Government, State i organized? If more than one, name all. Give reference to each

ments thereof

4. If a consolidated company, name the constituent companies. Give reference to charters of each, and all amendments of same




INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

Give the names and post-office addrosses of the various officers called
for. If there are recelvers, trustees, committees, or other officers not
provided for in the list, who are recognized as in the controlling manage-
ment of the company or of some department of it, give also their names

and titles and the location of their offices. If the duties of an officer
extend to more than one department, or if his duties are not in accord
ance with the customary acceptance of his given title, state briefly the
facts under “Explanatory Remarks” below

EXPLANATORY REMARKS
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGF

In the table headed “Corporations controlied by respondent” should
be entered the names of all corporations which are controlled either
solely or jointly by the carrier making this report

By “Control” is meant ability to determine the action of a corporation.
Attention is specifically directed to Section 1 (3) (b) of Part I of the
Interstate Commerce Act which provides that, “For the purposes of
sections 5, 12 (1), 20, 204 (a) (7), 210, 220, 304 (b), 310, and 313 of this
Act, where reference is made to control (in referring to a relationship
between &any person or persons and another person or persons), such
reference shall be construed to include actnal as well as legal controi,
whether maintained or exercised through or by reason of the method of
or circumstances surrounding organization or operation, through or by
common directors, officers, or stockholders, a voting trust or trusts, a
holding or investment company or companies, or through or by any other
direct or indirect means; and to include the power to ‘xercise control.”

Ic the column headed “How established” should be entered the form
of control exercised. The following are the most important forms of
control :

(@) Right through title to securities issued or assumed to exercise the
ma jor part of the voting power in such corporation.

(b)) Right through agreement of some character, or through some
other source than title to securities, to name the majority of the board of
directors, managers, or trustees of the controlled corporation

|
!
1

(¢) Right to foreclose a first llen upon all or a major part in value oi
the tangible property of the controlled corporation.

(d) Right to control only in a specific respect the action of a controlled
corporation.

A lease of the property of a corporation is not to be classed as a form
of control

In the column headed “Extent” should be shown the 2xtent of the
interest of the respondent in the controlled corporation ; for example, in
the case of a corporation controlled through ownership of a majority of
its stock the entry might be “759% of stock,” or in the case of a jointly
controlled corporation it might be “109% of stock.”

Indirect control is that exercised through an intermediary. When the
intermediary is a holding company or any other corporation or an indi-
vidual not making an annual report to the Commission the name of the
controlled corporation should be entered with the name of the inter-
mediary. If the intermediary is an operating company which makes an
annual report to the Commission the indirect control need not be shown.

In the column headed “Other parties to agreement for joint control”
should be entered the names of the corporations or others who with the
respondent corporation jointly control the corporation listed.

An inactive corporation is one which has merely a legal existence and
neither conducts operations nor maintains an organization for financia!
purposes. All other corporations are to be regarded as active.

EXPLANATORY REMARKS




! DIRECTORS

Nume Post-office address Dsta of expiration of tarm

e Kol ceeeemrernmennessereemeneeene o2 B8S8T 42nd St., New York, N.Y, 10037 October 29, 197
R e _-.'rl..zl;:'.i“ i o RIS T e oM o S ” FEPITLC g W5 . . .
SR ) Edwin.G. Rass. A, RSB L

PRINCIPAL OFFICERS

L - ==

! Name OMeial addross
Praaident | Spencer D Moseley 19 East f‘ nd 4 -
L. s eslident 4 wpence Ly 10seLay b LY 588 [Q . CW sitead o {
. Bxecutive Vice President. . lom_Kole
Vice President, . Finunce. & Adninistration] Edwin. G. Ross
{.V President, . Special Services Miklos. B.. Karodi
k V. President. & General. Caunsel Arthur M. Wisehart
L Vice.President., Qperatians Wesley M. Coon
|.Yice Presid s vervigce Control Roger Corgel
;L, Vice President, Trangportation Services | James G. Cunningham .
L. Yice President,. Maiutenance Max R, Gramly, Jr.
}. l-;-.'.-' Az- ~.~n‘»:A\.-) *."’-&Lf:; ":e,!lr;,‘ *Cl er
f vice Prasident, Aitr & International John Westland
L. Secretary. . G e Arthur M, Wisehart
| Treasurer J | Roeco A, Barbier
. Assistant Treasurer | Walter Ohliger
L. Assistant. Secretary | Robert A.. Burman
I Anndstant Qrorhdarw Ta 4 - "
L. Asalistant. Soeretary. : LA B Taintor, Jr.
| ot : L g

! Officer to whom correspondence concerning this report should be addressed

—_—

Name Tithe

W —————————————————— ——— S—

heiotivssemsonns BN o JREML coviniiontsmsnnasisic Vice Pres.,Finance & Admin,@ld E. 42nd St.,New Xork, N.X. 10017
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPUSITE PAGE

In the table headed “Corporations controlled by respondent” should
be entered the numw~s of all corporations which are controlled either
solely or jolntly by the carrier making this report

By “Control” is meant adility to determine the action of a corporation.
Atteation is specifically directed to Section 1 (3) (b) of Part I of the
Interstate Commerce Act which provides that, “For the purposes of
sections 5, 12 (1), 20, 204 (a) (7), 210, 220, 304 (b), 310, and 313 of this
Act, where reference is made to control (in referring to a relationship
between any Derson or persons and another person or persons), such
reference shall be construed to include actual as well as legal control,
whether maintained or exercised through or by reason of the method of
or circumstances surrounding organization or operation, through or by
common directors, officers, or stockholders, a voting trust or trusts, a
holding or investment company or companies, or through or by any other
direct or Indirect means; and to include the power to exercise control.”

In the column headed “How established” should be entered the form
of control exercised. The following are the most important forms of
controi :

(@) Right through title to securities issued or assumed to exercise the
major part of the voting power in such corporation.

(») Right through agreement of some character, or through some
other source than title to securities, to name the majority of the board of
directors, managers, or trustees of the controlled corporation.

(e) Right to foreclose a first lien upon all or a ma'or part in value of
the tangible property of the controlled cocrporation.

(d) Right to eontrol only in a specific respect the action of a controlled
corporation.

A lease 3f the groperty >f a corporation is not to be classed as a form
of control

In the column headed “Extent” should be shown the extent of the
interest of the respondert in the controlled corporation : for example, in
the case of a corporation controlled through ownership of a majority of
its stock the entry might be “7T5% of stock.,” or in the case of a jointly
controlled corporation it might be “109% of stock.”

Indirect control is that exorcised through an intermediary. When the
intermediary is a holding company or any other corporation or an indi-
vidual not making an annual report to the Commission the name of the
controlled corposation should be entered with the nume of the inter-
mediary. If the Intermediary is an operating company which makes an
annual report to the Commission tle indirect coutrol need not be shown.

In the column headed “Other parties to agreement for joint control”
should be entered the names of the corporations or others who with the
respondent corporation jointly control the corporation listed.

An inactive corporation is one which bas merely a legal existence and
neither conducts operations nor maintains an organization for financial
purposes. All other corporations are to be regarded as active.

EXPLANATORY REMARKS

E
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

In anewering the questions on the opposite page, shareholders are to be considered as identical with stockholders. Joint-stock companies, even though

they have no stock issues, should answer all applicable questions in full.

The answers to the questions numbered 7 and 8 should be governed by the instructions and definitions on page 6, as they may apply

EXPLANATORY REMARKS

STOCKHOLDERS

Give the names of the thirty security holders of the respondent who,
at the date of the latest closing of the stock book or compliation of list
of stockholders of the respondent (if within one year prior to the actual
filing of this report), had the highest voting powers in the respondent,
showin g for each his address, the number of votes which he would have
had a right to cast on that date had a meeting then been in order, and
the classification of the number of votes to which he was entitled, with

Name of sscurity holder Address of security holder

e g2e

C R 3

respect to securities held by him, such securities being classified as comn-
mon stock, second preferred stock, first preferred stock, and other secur-
ities, stating in a footnote the names of such other securities (if any)
If any such holder held in trust, give (in a footnote) the particulars of
the trust. If the stock book was not closed or the list of stockholders compiled
within such year, show such thirty security holders as of the close of the year

|
| NUMBER OF VOTRs, CLASSIFIED WITH RESPEST T0 SECURITIES ON WHICH BASED

Number of voles STOCKS

to which security

Other securities
with voting
powear

holder was
entitled FREFERRED
Common

PR . "




FACTS PERTAINING TO CONTROL OF RESPONDENT

Date of last meeting of stockholders for election of directors .. 26 REL..cJa
Date of last closing of stock books before end of year for which this report is made
Total number of stockholders of record at the date required in answer to question 2
Has each share of stock one vote? Ve

If otherwise, explain voting rights

Has any issue of securities contingent voting righta?

If so, explain character of such rights

Has any issue of securities special privileges in the election of directors?

If so, explain character of such privileges

Did any individual, association, corporation or corporations, transportation or other, control the respondent at close o

If control was so held, state

(a) The form of control, whether sole or joint

The name of the controlling corporation or corporations

I'he manner in which control was established

The extent of control

Whether control was direct or indirect

The name of the intermediary through which control, if indirect, was established

individual, association, or corporation, as trustee, controi the respondent at close of vear?
f control was so held, state
a) The name of the trustee

b) The name of the beneficiary or beneficiaries for whom the trust was maintained




INSTRUCTIONS FOR ANSWERING QUESTIONS ON PAGES 11, 12 AND 13

The mileage to be returned on pages 11, 12 and 13 Js,
{ of railroads and electric lines, the single-track mileage ;
{ other carriers, the actual distance betyw een termini

When operations in Canada, Mexico, Cuba or
| on as integral parts of the respondent’s business, the mileage
therein should be reported under the
and 13

General deseription of basis for payments

| Code No

R

| i Agreement between Railwa
! Incorporated, and Railroad 11
2 Short Lin; Agreement
8 Standard Air Express Agreement
4 Percentage of Gross Revenue
5 Contractor's Tariff Rates
6 Cost Plus

Rate per Month
Rate per ecwt,
Rate per Shipment

v I}

oy &
EXPLANATORY REMARKS

Bssonmomsmrmss e emm—— — —

in the case
in the case of

Puerto Rico are carried

covered

proper headings on pages 11, 12

e e e

)
|
|

The statement should be made of the facts as they existed at the end
of the year, or of any shorter period, for which operating returns are
made, If the operation of any mileage was begun or discontinued within
the perlod covered by this report, a statement of essential facts relating
to such changes should be made on page 46

Returns in column (c¢) should be made in
items less than .5 and increase those of .5 or more to a whole mile

whole miles. Eliminate

10 Rate per Plece
11 Rate per Mile
12 Rate per Trip
18 Rate per Day
14 Rate per Pound
15 Rate per cwt. plus surcharge
18 1%¢ per 1cl carfoot mile—
87% % of Carload Revenue (C&NW)
17 Special Graduate Charges
1 Rate per Trailer C Rate r CFM
9 Rate per Car 21 Rate per Cubic Foot
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MILEAGE COVERED—Continued

INSTRUCTIONS FOR ANSWERING QUESTIONS ON PAGE 14

re should be shown on pag
rally arranged, the total mileage
w of each of the saveral classes

If mileage in Canada, Mexico

N pages




MILEAGE COVERED —Continued

MILEAGE BY States AnND TERRITORIES

- ijeiaware

9 District of Columbia

i Florida

1 Georgia . L + A
Hawai

13 daho

|
r |

16 Iowa ’ 3 ; ] |
|

1 Kansas
18 Kentuck |

19 Louisiana

X Maine

21 Maryland
Massachusetts ; |

Michigar !
o Minnesota

| 5 Mississippi

37 Okiahoma

(L] Oregol

3v Pennsyivania |
. Rhode Isiand |
41 South Carolina
42 South Dakota

3 Tennessee

‘ “ lexas

' o Utah

40 Vermon
4 Virginia "
4 Washington

“ West Virginia . |
A Wisconsin
51 Wyoming

82 Uotal, United States . y !
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

Upper part of page. Changes in the amount or character of “Capital stock” during the

The Uniform System of Accounts for Express Companies should govern year covered by this report should be explained in detail on page 46,
the classification of “Capital stock.” Lower part of page.

Give the number of shares and the par value per share of each class Under “Purpose of the issue” two statements are desired : One for that
of stock authorized by charter, articles of association, or vote of stock- portion of the stock issued during the year covered by the report, the
holders, with the total amount authorized for each class. In the column other for the total number of shares of stock issued and outstanding, in
“Total par value outstanding” should be shown the total par value | case the present management is unable to ascertain the consideration
outstanding of certificates or receipts issued to represent permanent upon which stock was originally issued, the fact should be definitely
interests in the respondent company or interests which, if terminable, | stated.
are o only at the option of the company. For the purposes of this report, The analysis called for should be made in detail of each kind of capi-
capital stock Is considered as “issued” when certificates are signed and tal stock and not merely for the total amount issued.
sealed and placed with the proper officer for sale and dellvery, All capital Thia table is intended to show the actual purpose for which stock is
stock {ssued and not canceled is considered to be “outstanding.” issqued. If, for example, stock is sold for cash with the purpose of using

If any stock is commonly designated as “Guaranteed,” it should be s0 | the cash for the purchase of securities, the entry should be made oppo-
indicated. Appropriate entries should be made for Scrip, as “Common,” | site “Issued for acquisition of securities,” and not opposite “Issued for
“Preferred,” or other, according to its kind eash.”

In case any "Preferred” ov “Debenture” stock is outstanding the rate “Issued for cash” covers issues made for the general purposes of the
of dividend requirements should be shown and it should be stated | corporation and sold for cash.
whether the dividends are cunulative or noncumulative, “Issued for real property and equipment” {ncludes issues for the pur

The total amount outstanding of each class of capital stock should be | chase of real estate, buildings, and equipment
entered in the column “Total par value outstanding” being divided “Issued for acquisition of securities” ircludes both direct exchange of
80 a8 to show ! (1) The par value of certificates (pledged or unpledged) securities and acquisition through the conversion of the {ssue into cash
held In the company's treasury, by its agents or trustees, or otherwise followed by purchase of the securities.
subject to its control: (2) the par value of certificates issued and out- | Full explanations of the transactions involved should be given. If the
standing and not held by tne company, its agents or trustees, or subject | space Is not sufiicient, insert an additional sheet for the purpose.
to its control.

EXPLANATORY REMARKS
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(e)
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

The Uniform System of Accounts for Express Companies should govern
the classification of “Funded debt.”

Under the head of outstsnding should be included the total par vaiue
of outstanding funded debt issued by the respondent company, and the
total par value of outstanding funded debt Issued by other companies,
the payment of which has been assumed by the respondent company.
For the purposes of this report, bonds are considered as “issued” when
they are certified by trustees and placed with the proper officer for sale
and delivery. All bonds issued and not canceled are considered to be
“outstanding.” The amount of each Issue of funded debt entered in the
column “Total par value outstanding” should be divided so as to show :
(1) The par value of certificates or uther evidences of funded debt
(pledged or unpledged) held in the company’s treasury, by Its agents or
trustees, or otherwise subject to its control; (2) the par value of certifi-
cates or other evidences of funded debt issued and outstanding apd not
held by the company, its agents or trustees, or subject to its control.

In the column “When payable” under “Interest” give the dates on
which coupons fall due.

Under “Amount accrued during the year” give the aggregate of the
monthly charges for the proportion of interest which has acerued on the

EXPLANATORY REMARKS

s

funded debt of the respondent, whether the same has matured or not
during the period covered by this report; but interest which aceruned
previously to the date beginning the year covered by this report, although
it may have matured within the year, should not be included in the
“Amount accrued during the year.” Interest should not be returned on
funded debt of the reporting company “Held in treasury,” “Pledged as
collateral,” or “In sinking or other funds.”

Under “Amount paid during the year” give the actual amount of cou-
pons retired or canceled, and also the amount covered by deposit of
cash for payment. If the returne include the amount of coupons retired
or canceled on securities held in the respondent’s treasury, a statement
of the aggregate amount of such coupons should be shown under “Ex-
planatory Remarks” below,

For matured funded debt details similar to such as are required on
page 19 (or 21) for unmatured funded debt should be given under
“Explanatory Remarks" below.

In case any changes have taken place in the amount or character of

“Funded debt” during the year covered by this report, such changes
should be explained in detall on page 46.







INSTRUCTIONS FOR ANSWERING

Upper part of page.

Under “Recapitulation of funded debt” should be given the totals of
the kinds of debt returned on page 19. Intferest acorued should not be
returned on funded debt of the reporting company “Held in treasury,”
“Pledged as collateral,” or “In sinking or other funds.”

Changes in the amount or character of “Funded debt” during the year
covered by this report should be explained in detail on page 46

Lower part of page.

Under “Purpose of the issue” two statements are desired : One for that
portion of the funded debt issued during the year covered by the report,
the other for the tctal amcunt of funded debt issued and outstanding. In
case the present management is unable to ascertain the consideration
upon which funded debt was originaliy issued, the fact shouidl be defi-
nitely stated

The analysis called for should be made in detall for each kind of
f-.nded debt and not merely for the total amount issued,

Thia table is intended to show the actual purpose for which funded

QUESTIONS ON OPPOSITE PAGE

debt is issued. If, for example, funded debt is sold for cash with the pur-
pose of using the cash for the purchase of securities, the entry should be
made opposite “Issued for acquisition of securities,” and not opposite
“Issued for cash.”

“Issued for cash” covers issues made for the general purposes of the
corporation and sold for eash

“Issued for real property and equipment” includes issues for the par
chase of real estate, buildings, and equipment,

“Issued for acquisition of securities” includes both direct exchange of
securities and acquisition through the conversion of the issue into cash
followed by purchase of the securities

Under “Total realized” amount
actually acerued to the company upon the negotiation of the securities
In case the present management is unable to ascertain the consideration
upon which funded debt was originally issued, the fact should be defi-
nitely stated: but the cash realized on the issues of the year should be
given

Full explanations of the transactions involved should be given. If the
space is not sufficient, insert an additional sheet for the purpose

cash state the net of money which

EXPLANATORY REMARKS

T — |
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RECAPITULATION OF FUNDED DEBT

PAR Varux HELD BY RESPONDENT INTERRST
tal par value not held
by respondent
In treasury Pledged as In sinking or nount accrued during the Lmount pald during the
ollatarsl ther funds year yoar
d e { ) (h)

TAL

Collateral trust bonds

Miscellaneous funded obiigations

Receipts outstanding for funded debt

o iy W i ot . -

urpose of the issue l'otal par value issued Cash realized on amount Total par value "otal cash realized Remarks
A year issued during the year yutstanding

(a) 8)

Issued for cash

Issued for resal property and equipment
prog y |

Issued for acquisition of securities

Issued for




INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

Security for funded debt.

This table i{s intended to show what property is mortgaged for the
payment of the funded debt reported on page 19. The statement should
be concise, and should show the security given for every class of bond
or other secured obligation outstanding against the ccmpany

The entries of bonds or other secured obligations in the first column
should be In the same order as on page 19. If any securities have been
pledged for funded debt, they should be listed in detail in the last col-

umn with the par value of the amownt of each security pledged. The
securities pledged should also appear in the “Pledged” columns on pages |
30, 31, 32 and 33, as may be approvriate. '

Miscellaneous physical property.

This table should show & list of the properties whose valuation is in-
cluded in account 508, “Miscellaneous physical property,” in the General
Balance Sheet, page 44, together with a statement of their revenues (or
income), expenses, net income or loss, taxes, and book value The net
total of the column “Net income or loss” should be carried to the Incoma
Account on page 27 and entered as &n income or a deduction, as the case
may require.

All items with a book value less than $25,000 may be combined under
a single entry designated “Minor items each less than $25,000."

EXPLANATORY REMARKS
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

Cost of real property and equipment. cluded should be entered under “Explanatory Remarks'” below. In this
The purpose of this table is to show in detail the cost of all property column also should be entered amounts representing expenditures of
covered by account 301, “Real property and equipment,” as carried in | cash or other working assets for additions and betterments which, as of
the General Balance Sheet, page 44, classified in accordance with the | the end of the year, it had been determined should be charged to appro-
Uniform System of Accounts for Express Companies. The expenditures priations of Income or Surplus definitely set aside for the purpese of
for real property and equipment during the year should be assigned among im}.sovements.
the columns provided on the following hasis of general application : In the column headed “From cash or other working assets” should be
In the column headed “From special appropriations and through issue | entered all amounts representing expenditures of cash or other working
of securities” showld be entered amounts which, as of the end of the | assets for additions and betterments other than amounts which, as o/ the
year. represented additions and betterments made through the exchange | end of the year, it had been determined to charge to special approoria
of securities of the respondent’s own issue and also through expenditures tions of Income or Surplus, or to meet through issues of securities
of funds realized from the sale of such securities or of other fands which The amounts entered in the column “Credits for property retired”
were intended to be replaced with proceeds from the sale of actual or | should represent the credits to the several accounts for property aban-
anticipated issues of such securities. Details respecting amounts so in- | doned, sold, or otherwise retired.

EXPLANATORY REMARKS

h ‘ by letter dated April 10, 1929, from former Director Alexander Wylie,
Interstate Commerce Commission, Bureau of Accounts, Washington, D.C., Railway Express Agency,
[ncorporated as permitted to set up in its property investment accounts and in the depre-
iati the balance appearing on the books of the American Railway Express
1929, in respect of the depreciaole perty which was purchacsed
oress Company, at its depreci

1

a

atel yO0K value, the net of

Railway Express Agency, Incorporated, of the property

Bureau

stern Express
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DEPRECIATION RESERVE—BUILDINGS AND EQUIPMENT l
Give particulars of the credite and debits made to account No. 548, | such entries. The totals in columns (b) and (k), line 21 should agree with
P ~ R
“Accrued depreciation—Buildings and equipment’ during the year. If | the amounts shown in the Genersl Balance Sheet for account No. 548
any entries are made in columns (d), (e), and (1), state the facts occasioning I or an .pproprht.e explanation of the difference should be made
| CREDITE 10 RESERVE DURING THE YEAY
Lm, ! Account Bnluu-'n beginning CHARGES TO OPERATING EXPENSKS
ol Yo |
o R ST B G s Other credits Total credits
Current aceruals | Prior year
! | adjustments
{ | (s) ! _b) PSR ‘ i | (e) n
E L | ' ! | Is. § I K | s
1 | 1L Buildings x| xzx| R xix sl iinins R j Eatssli s innlnsly
2 | (202) Buildings and appurtenances on land owned.. ik 4 Eﬁ“‘ 068 e [ S13. “-5;3 “eee ; erens f e Lo Ry 17315
| | e '
3 (203) Bulldings and appurtenances on land not owned W 2 ___‘_.O.. 869 I 157 lh’ 76t PRSI ' oSk SIS 3 157 142
| . otk : 5" 577 1710 | - | - 5771710
5 s (204) Improvements to buildings not owned ......_.[_ - g%)% %{8- sl SR L0 ] | ‘ \ = -
| | ¢ ol | | | Q 310
5| Total buildings...... - AL )O OL1 ——~l\=:"-'!l“ T e ? . -""L’I
¢ | 1II. Equipment s kil e e 1 Xt de sl Nt vy sliv b ok bnikls AR
7 | (208) Cars. e d 3OO 09 ] PO RAR L Lo} L 179218
1 . - - =] -
8 | (206) Horses et et Bntiifok SAG) I ity SRR SIS DRt IR, it SIS
! s | ( QoC i i} I OR I
o| (207 Automobiles L1682 893 _h.g_oof&__ -~ R N O W i 608|629
0 | (208) Wagons and sleighs. % R 1 ol o 3 1 b e A 1 HEE et ‘i i g
1n | (209) Harness equipment N  J R BRRRES 00 l() qureafomasns {e i { | 5 27 G
e le I R0A | i e 804 |
12 | (210) Office furniture and equipment : L)I)O'T L‘}-i ,.‘,.5‘.\64_.92.. e Mt SR SN SR 326 j;}r)
13 | (211) Office safes . ’?Ol 1 58 . Y : 66- W o a8l Lo et s 6060 |
" | (212) Trucks ik L _5(.)"‘ w1 N 1-5{6 (\0(’ | R | o 376 606
15 (213) Btable equipment eoles snanfansnnses i oufcnal e ok hhioss ot D" o W 1 | - ; : )—-
- 77 | - | ol |
i} | (214) Garage equipment B ll#()‘j:)ﬂ cetaptin: ¢ })? .]",‘;'“ e R & ¥ : | 1,\( CI(': ‘
17 (215) Line equipment R . 906!*[5 canin l"5?‘ onesafuvannes ’: . i . 1 S ‘,: ]/&lij
8 | (216) Shop equipment e SR 3£8968 pid e 'S‘b' _)i*t{.{;“ """ e ] i l A ! o ! 7 ; (’” ]h7
19 | (217) Miscellaneous equipment W e ,3._“.9__9:34_ 2 A ol GRS IS e _1 S— — 2
. ; 1L i D e | 5/61k% |903 |
2 I'otal equipment ‘ 2 e ! —l— et o=
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DEPRECIATION RATES-—~BUILDINGS AND EQUIPMENT

1. Show in column (b) for each primary account, the composite rate |

used in computing the depceciation charges for the month of December,
which should be the same as that appearing in the depreciation order in
effect at the close of the year unless the use of component rates has been
authorized, in which event show the composite rate actually developed
from the component rates used. Show also the composite percentage for
each of the general subdivieions and for all depreciable property, ascer-
tained by dividing the depreciation accruals for December applicable
thereto by the total ledger value as of December 1 of the primary
accounts included therein. ' any changes in the rates
effective during the year give full particulars.

Annual composite rate |

2. Show in column (¢) for each primary account, for the gencral sub-
divisions indicated, and for all depreciable property, the ratios of the
depre~iation charges actually included in the accounts during the year
to the average monthly ledger value of the property. Unless component
rates have been used in computing the monthly depreciation charges or
there have been changes in the compogite rate for the primary accounts
during the year, the percentages in columns (b) and (¢) should be the
same. The average monthly ledger value for computation of entries in
column (¢) should be determined by adding the monthly ledger value to

a8 prescribed were [ which the depreciation rates were applied and dividing the total by 12,

Ratio of depreciation |
ﬂhnr-‘et 10 average
monthly ledger vailue |

| Line | Acuount at close of year Remarks
0. (see Instruction 1) (see instruction 2)
| (a) (@)
1 ’ I1. Buildings:
8] (202) Buildings and appurtenances on land owned.
3 ‘ (203) Buildings and appurtenances on land not owned
. | (204) Improvements to buildings not owned.
s ‘ For all depreciable buildings accounts = P LT Pp——— ) .
6 ‘ I11. Equipment: rxoxx ‘ x 5332 | 38
? | (205) Cars..... ) |22 |-242...]-
8 | (208) Horses. ‘“ E -
° | (207) Automobiles.. 4 Q. L2 ‘ ;
10 ; (208) Wagons and sleighs ’_' : - :
1n (209) Harness equipment | —
12 f (210) Office furniture and equipment ! \ ”9 !
» | (211} Office safes | | K. b 08
" ,‘ (212) Trucks. |4 z L
15 | (213) Stable equipment ; . ‘ T
1 | (214) Carage equipment > B o . |t
17 ! (215) Line equipment L4183 u’ag id
18 | (216) Shop equipment s f' J .i' 3
9 | (217) Miscelianeous equipment } ‘ ‘ 0
20 l‘ For all depreciable equipment accounts e -.-‘-‘~_,~:.~= ;l, -
n | For all depreciable accounts o | -
t ! lar base,




INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

subsidiary companies are included in the returns made on the
opposite page, a list showing the names of snch companies should be
tiven under “Explanatory Remarks'’ below

Deficit entries should be indicated in parenthesis

with the rules prescribed in the Uniform System of Accounts for Express
Companies,

If the Operating Revenues, Express Privileges

Give the Income Account of the respondent for the year in accordance I of any
{
|
|
|

and Operating Fxpenses

EXPLANATORY REMARKS




Kl:;:\.e { Item I ]
N Sl TN AR Sde A7 S ek S e L (b) (e) (d) |
5 $ $ £ ‘
Bk | I. OprerATING INCOME Ins il s elinalnnnla s vl ssltalinel
2 2 | (301) Charges for transportation (p. 29)..... AIRABIRSIR : ;hi 310 )'"62‘ Sy Rl s iye s nlan

E 3 | (?14) Express privileges—Dr. (pp. 11, 12 and 13).... ¢ 12 ;*77 387 IS x 2t s A B Ta A o ‘
g 4 Revenue from transportation AN G S X2l inn ‘265‘ ‘523 W/) ARl s iy

’ 6§ | (302) Revenue from operations other than transportation (p 29).. ‘ S xlsxlns 3' L'r))"’ ())43 2 x| xx i3}
2 Total operating revenues (p. 29)...... . ‘o o il R BERE %5 06() 638 )18 32Nl s X x

| 7 | (315) Operating expenses (p. 40)......_____._.____....._._. il oy rxx|xx|xx 265| 651 ‘O%U 2 x| xx|xz

,l 5 Net operating revenue*___ e A A RN S SRS § 8 G R ok T S 8 RGO 3‘986 13300 x x| x x Ry

; ¢ | (316) Uncollectible revenue from transportation. 2 iy Pl R S M T o DY R L el W.5q—‘ t377 £ x: 4198 x x|
5 10 | (317) Express taxes (p. 43).......__. i S G DR AR b w i B X X RENE B 22 ] ”6,()‘&))@ Erxinxixs :
} 1 | 0pMating T R A N T O S R BRI e R A IR B S W e A 2B RhR B x x Lc‘:h 7(( 0 6)34
{ 12 iI. ()THER lNCOHE s ¥ siasianlis ; Sl ssir s slnnlnn

! 13 | (303) Rent from real property and equipment used jointly.. e SIRBRIAICR, | YESEE  E Fosid o l 1}9 * x x| x x| xx

| 4 | (304) Miscellancous rent income......__.__...____._.____._ . : = Sl : x ksl sxtii ;51 2{5@_ sl alny

| 18 l (305) Net income from miscellaneous physiesl property (p 23) . . : \ T i g C N ’ ..... 3.3 9! 2 xaix i
’ 16 (306) Separately operated properties—Profit (p. 29)... ... i - sl B8 8 ‘ x x 1 £ % ; Sar eyt s i I
| 17 | (307) Divided income (p. 35).. ;i s stxxlay el 5 M ER S SRR o e

| 18 (308) Income from funded securities (p. 35) Jxxx TS0 |28 5’41 Iy sl snins
HY (309) Income from unfunded securities and accounts |z x x : x x|z x| ¥ 300 ;_)m { 2 X 2 i 3 T 8

E 2 | (310) Income from sinking and other reserve funds. I'n &8 Tz 531 ‘, L1 r{)/ 5 28l n rox I
1 n (311) Release of premiums on funded debt B T R ; s f EEEl 2 §%

| 2 | (312) Contributicns from other companies . L Er Rl sy ity =]z xzx|xx|xzx]
‘ £ (313) Miscellaneous income (p. 41) - CEC R | 82 ‘ L ,,Lu_j‘?i“)() ! 30 B @B iE S
l} E) Total other income 59 - 22|22} l is.l. 2389 ; T sl vntns f
| 28 Gross income* ; IRz il el n X lany (21} 125 3“1’)
j 2 ITI. Depvcrions From Gross Incoume PRl rtinsia ) xnlins: é R T :
| 27 | (318) Rent for real property and equipment used jointly . n lok s ke oo B 1R S ll
= » | (319) Miscellaneous rents p e g 12.1909 fA AR R SR 1
i % | (320) Miscellaneous taxes E a2t En e | - S8 R T s %4
! (321) Net loss on miscelianeous physical property (p. 23) e e & ape a *is v sl rrins
I | (322) Separately operated properties— Loss (p. 29) CEUE WS R e XX 8l x> r x|
! n (323) Interest on funded debt (p. 21) lx 2 2| x x rox <l.eal3.Q62 ! 5 XNt T
| 33 | (324) Interest on unfunded debt s s 2| 2 x| x x 3.1020Q I s xnl s ztss

: RE (325) Amortization of discount on funded debt A e : 2 2 38 i e

| 8 | (326) Income transferred to other companies W L G R o S i xnlnn s 2

: 3 (327) Miscellaneous income debits W R rx 330 8% 1 Y o Rt e s 1
| & Total deductions from gross income R B L 022 00 Ve wlog n x & |
E 8 Net income* ExRis Ry RN ER BRI, X . (231.778.1176 \
f kY IV. Disrosimion or Ner Income B SRl el rnises Rl s nlen " %8l % a2 X x

} 40 | (328) Income applied to sinking and other reserve funds rx x| zzx 12 NONB W e B e

; 41 (329) Dividend appropriations of incowe (p. 28) R s el % | & o s ‘ Sxa st sy r x

J’ 42 | (330) Income appropriations for investment in physical property ; jxzxlx3x|x2 | 228l vl xn

i 4 | (331) Stock discount extinguished through income.._. In v s TS I e - lz 22l xx]|xn

| # | (332) Miscellaneous appropriations of income S R Gl N B =i x

} “ Totsal appropriations rx x| xx|x% = fx s} 5.2 )l nn

, “ | Income balance transferred to Profit and Loss* et ™ B SR O A e (23.774G.1176.)
|

\

|

{

INCOME ACCOUNT

*If deficit, indicate in parenthesis.

NOTE.—Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal
income taxes for the year of this report in the amount of . . . . y : $ NONE
If net effect is an increase of Federal income taxes, indicate by use of parl-mho-a.a

Net reduction or increase in charges to account 317, Express Taxes, due to provision for Federal income taxes during the current year and
corresponding increase or decrease in net income because of accelerated depreciation of facilities under section 167 of the Internal Revenue
Code and depreciation deductions resulting from the use of guideline lives pursuant to Revenue Procedure 62-21 in ex~ess of recorded
depreciation . ) - el $ NONE
If net effect is an increase of Federal income taxes, indicate by use of parenthesis.

Amount by which charges to account 317, Express Taxes, for payment of Federal income taxes during the current year were decreased and the
reported net income correspondingly increased because of the investment tax credit authorised in the Revenue Act of 1962 compared with !ln- amount
that would otherwise have been payable without such investment tax credit




\ PROFIT AND LOSS ACCOUNT
l Show hereunder the items of the Profit and Loss Account of the re- | the Income Account (p. 27) for any particular class of stock should equal
| spondent for the ‘)q-ar. classified in accordance with the Uniform System | the total amount of dividends declared on such class during the year as
|  of Accounts for Express Companies. i
| Bt f : g shown on page 25,
The sum of the dividends stated in this account and those stated in
P —————— - - ' :
| Line Item ! Debits ! Credits | Remarks
| 'No. { |
| (a) i b) | ) 4
‘ | [ $ 5
i . Y Iy 4
| 3 (401) Credit balance at beginning of year is x 3l z 3 X x M {
{ g 4 3 |
‘ 2 ‘l (402) Credit balance transferred from income o o R Wi 8 54
! 2 3 | c
! 3 | (403) Profit on real property and equipment sold ez vtz Q0. 1D
i : " ! -
| 4 | (404) Delayed income credits* Ik sl s al el
| | : | -
5 | (405) Unrefundable overcharges jax xt 3 xis &l g
| ; : | 630 1069 |( /
¢ | (406) Miscellaneous profit and loss credits® le e x| xx|=x2] oY }
7 | (407) Debit balance at beginning of year Is s slxxlxnz®
| 2 _NT77 1 !
| (408) Debit balance transferred from income | : BN s s tinstnn
9 | (409) Surplus applied to sinking and other reserve funds.. (el T 0 R T S A
10 | (410) Dividend appropriations of surplus (p. 28).... | w0 T 8 B
1 ’| (411) Surplus set aside for investment in physical property. | vy ; i2 2l 8l %)
! e |
12 | (412) Stock discount extinguished through surplus Rk S el G G X i e
13 | (413) Debt discount extinguished through surplus ! It E s N 8
14 | (414) Miscellaneous appropriations of surplus s s vl s nixa
15 | (415) Loss on land sold | 3 2 51w &
| ! | |
18 | (416) Delayed income debits* ! s a2 xElas rox
| ¥ 14 ) )
17 | (417) Miscellaneous profit and loss de bits* 323 [TT9(B9 x x| x x | x 1
Deh4i + : - ¢
18 t oy e balance carried to Balance Sheet
| 3 1 D5t )
9 | Total : :
*Details of principal items should be given t8tate “Debit” or “Credit,” a8 may be appropriate
[
il -~ MIS ANEOUES ANI SS CREDITS:
| ] yain on sale. of R.E _A._Leasing. .Qrp oration. 20% Equity. to. Integrated Contalner
t Service Industries Corporation,and sale of Integrated CONTALNCI.. COMROL siares .
| public, the latter acquired.in exchange. lox..an.adddl tional  13%. EQquity . in K. & A ;
| . $
| Leasixy fex Page 222 !
|
Juity : g_Corporatio f
1 . i i .5
v 1 y 1 u ) 4 > " And
»od 1 1 -
% DIVIDENDS DECLARED DURING THE YEAR
{
! Give particulars of each dividen { declared during the year and charged for the purpose of procuring funds for the payment of any dividend or for
| to Income or to Profit and Loss. For nonpar stock, show the number of | the purpose of replenishing the treasury of the respondent after payment
| ghares in column (d) and the rate per share in column b) or (¢). If any | of any dividend, give full particulars in a footnote; if none has be
| such dividend was payabile in anything other than cash, explain the matter | incurred for such purpose, state that fact
i fully in a footnote. If an obligation of any character has been incurred
|
’ RATE PERCENY DISTRIBUTION OF CHARGE DATE
| L Par value of amount
i r‘qgf Name of security on which dividend was declared on which dividend
| o Regular Extra was declared i Income Profit and loss Declared Payable
1 a) (b) o) (d) (e n ® t
| $ % s
| %
|
I 2
. 1
| ™ y |
| a8 !
| |
i )
P o
3%
|
| % |
|
| &
| |
| “@ | ;oS E . . . . . iy RO e
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON PAGES 30 AND 31

An aclive express corporation is one which either operates
express property or maintains an organization for financial
purposes. An tnaclive express corporation is one which has he
practically absorbed in a controlling corporation, and wh
neither operates express property nor maintains an organization
for financial purposes.

No entries should be made on these pages for securities the
valuation of which is represented in account 501, ““Real prop-
erty and equipment,” in the General Balance Sheet, but a
detailed statement of such holdings should be made under
“Explanatory Remarks” below.

Securities of “Holding”’ companies should be included with
“Other than express companies.’

l’.ql;m Name of corporation and security
n)

et ——

1 ! Stocks of system corporations

2 ! Express companies— Active

F

« | Railway Express. Agency,. Incorporated,
' |

[ ‘ Express compsnies—Inactive

7 |

s |

. !

10 ,l Other than express companies— Active
n |

s | REXCO, INC.

I

4 Other thar express companies— Inactive
15

18

17

18 Total

SECURITIES OWNED—STOCKS—NOT HELD IN

On pages 30 and 31 should be reported all stocks, except
those issued or assumed by the respondent, that are shown as
assets in the General Balance Sheet. These stocks are to be
classified as “Pledged” or “Unpledged.” 1If any of the stocks
shown are pledged as security for funded debt, they should also
be listed under ‘“Securitics pledged”’ on page 23.

Under “Cost or book value'” give the valuation at which the
stocks specified are carried to the balance sheet. The totals of
this column under ‘“Pledged” and “‘Unpledged” on page 30
should be entered against account 504(a), while the corre-
sponding totals on page 31 should be included in the entries
against account 505 (a).

In the columns under ‘““Dividends declared” give the rates

EXPLANATORY REMARKS

SINKING

! ]
i PLEDGED !

OR OTH

|

Total par value Cost or book value

| (b) (e
|
i }
s 1 b
!
| xxXx L3 5 1-9RD xx XX Xx
|
| xx % xx ix TXx s L 3 Ix
VIirgl L {ONE
& q i L 3 Tix Iz I i
NONE
rxx L 3 ix Tix s L a2
NONE
Tix X X Trx L3 ix ix
NONE

!

|

and amounts of dividends declared during the year on the
stocks reported. Amounts of dividends saccruing on stocks
sold or otherwise disposed of during the year should also be
inciided, but the par value, or cost or book value, of such
stocks should not be included in the totals. The dividends
accruing on stocks controlled but not owned by the respondent
should also be reported.

In case any changes in the holdings of stocks have occurred
during the year covered by this report, a full explanation of
such changes should be given on page 46.

A detailed explanation of changes during the year in the book
value of securities owned should be made on page 46.

ER FUNDS
e e — e e ==
UNrLgpokD | DiviDENDS DECLARED
L T B EEE——
Total par value | Cost or book value Rate | Amount
| | !
(d) ! (e) ! n ®
|8 | % |8 ! |
x XX ll}‘ll XX XN 3 BN | sxx 11‘11
' 1
X X xx 11X ll?ll; fxx Txx X x
& i | g”‘\:'r
| |
’ L 3 x rxx £ x Txx rFizx i:x 1
I~ { }- NI 3
|
i
x X . EXX Xx I L 38 3 Txx 2 X "
NON i
'i
!
L) ix I L 30 U 4 L O ¢ s L B O rxx i ¢ |
5 NONE

(U
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An aclive express
€xpress property or
purposes. An nactive
practically absorbed

INSTRUCTIONS FOR ANSWERING QUESTIONS ON PAGES 32 AND 33

corporation is one which cither operaies
maintains an organization for financial
express corporation is one which has been

in & controllicg corporation, and which

neither operates express property nor maintains an organization
for financial purposes

No entries should

valuation of which is represented in «

and equipment,”’ as
detailed statement

be made on these pages for securities the

arges to ‘‘Real property

shown in the General Balance et, but a

of such holdings should be made under

“Explanatory Remarks’’ below

Securities of “Holding’

“Other than express

companies should

companies

On pages 32 and 33 should be reported all funded debt, except

that issued or assumed by the respondent, t

At 18 shown as

asse .. in accounts 504 and 505 in the General Balance Sheet

This ‘unded debt is to be classified as ‘“‘Pledged” or “Un-

pledged.” 1f any of the funded debt shown is pledged as security

r other funded debt, it should also be listed under ““Securities

pledged’’ on page 23
Under “(

ation at which the

st or book value' g

d is carried tu the balance sheet. The

funded debt specifi

totals of this colum:n under “Pledged” and ‘“Unpledged” on

page 32 should be in¢ in accounts 504 (b) [and (¢) when
applicable] and 505 (b) [and (¢) when applicable], respectively,
while the corresponding totals on page 33 should be included in

the entry against account 505 (b

4

In the columas under “Interest acerued” give the rates and

our

amounts of interest accrued during the year on the funded debt

reported. Amounts of interest aceruing on funded debt sold or

EXPLANATORY REMARKS

otherwise disposed of during the year should also be included,

I3

but the par value, or cost or book value, of such funded debt

should not be

included in the totals. The interest accruing on

funded debt contrelled but not owned by the respondent should

}

also be reported. In

the income is reasonably
anticipated provision, or
shown should be based
crediting within the yes

terest accrued should not be credited unless

In case any changes

occurred during the vear

assured by past experience, guaranty,

otherwise. In other cases the amount
upon the interest actually collected,

the portion earned

in the holdings of funded debt have

i
covered by this report, a full explana-

tion of such changes should be given on page 46

A detailed explanation of changes during the year in the book

f

value of se

reurities

ywned should be made cn page 46

!
|
|
i !
! SECURITIES OWNED —-FUNDED DEBT —-NOT HELD IN SINKING OR OTHER FUNDS ;
{
s |
PLEDGZD UNPFLEDGED INTEREST ACCKUED |
| Line Name of corporstion and security |
I No. | Total par valuse Cost or book value Tota! par value Cost or book value Rate Amount |
; a) (b) (e) i) . f ® !
| | s $ s s %! |
E -2 Funded debt of system corporations £xx XX XX L Ax XX i3 L xx X x XX XXX : XX tXx XXX XX
E 2 “‘Xprv.\ﬂ companies Active EEx X £ L3 3 XX Ex 2 2 X Ix L3 Xz i x 11z LI U X
Eiy |
| « . !
! ] !
| &
| .
i L] l'i"r"ﬁx companies Inactive L3 XX £ X frx X X X 1 £x L L I £ x 553 B B L3 |
-9
{ S
| '
i 8 !
| ®
| 0 Other than express companies Active XX %X X 11X X L ERx % XX P1x £ X L3 I LEx L X
!
| 11
| 2 v N
| 3
!
! i Other than ¢ xpress companies Inactive 3 X X XX I X X 3 XX Xx Tt XX zx L XX 'R 1
| 18 f
| 1 .
i
| R ——
‘L_m Total .







Line !

No.

g g ren

-
S

SECURITIES OWNED—FUNDED DEBRBT
Not Held in Sinking or Other Funds

PLED

Name of corporat’ »1 and security

fotal par value Cost of book

() (b) c

Miscellaneous investments in funded debt xxx | xx X ) XX

Express companies— Active f xxa X x X % X xx X

Inactive XXX X

Express companies

Other than express companies—Active XEX XX 5 x PXX XX

Other than express companies—Inactive LR XX XX X Y x

lotal

alue

Continued

UNFLEDGRD

T'otal par value {
1)

(o)

Jost or book value Ra

INTERESY

ACCR!

Amount

®)

KL

4

L ¢

4

149
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON PAGES 34 AND 35
Marketable securities A e ; T =1 | : i 8

s ”" Hes showing the manner in which the “Cost or book value’’ of the securities

~ ADI le instructions on pages 30 and 32 concerned has been classified for the purposes of the balance-sheet
|
| ] sl of the I 1 “Cost or book for Stocks on page 34 statement o
; and tl rresponding total for Funded Debt on page 35 should be T'he lotal f th lumn Di ) interest for Stocks
| d \CCO 04 and 5( t ral She should agree with t} ntry for accour 07, “Divider ) n the
| i
| Income & int age 27, and the rresponding total for ‘‘“Funded debt !
! Summary of securities owned ! 38 " ' !
| should ag wit the entry for account 308 incon ( {
! t is e purpose of ipper t page 35 to provide for the securities.” The f anv. fron Miscellaneous securities’” should ;
{ embli f all securitics, except those held in sinking or other funds, | pe included in the entry for “Interest on other securities, loans, and |
i vned nder lassified as indicated by the various items, A¢ inta
! \ M pPa Al wna A0 | 1€ ACN CLASS !
| g |
“ I Stocks and “F jed d he er made in Securities owned or controlled through sn intermediary
| ia th 1¢ how m th various pages referred to Th ower portion of page 35 is for the entrv of jies W i o {
| If €S a ade for ‘“Miscellan¢ es'’ owned, a N i i respo through an intermediary 1 loes

wiatory Remarks'’ below make an annual report to the Comm

SECURITIES OWNED-—Continueda

Marketable Securities— Stocks




35

SECURITIES OWNED—Continued
Marketable Securities—Funded Debt

Name of corporation and security Par value of seourities
owned
¥ ’
38 companies—Active Ixx XX XX x
mpanies -Inactive XXX o XX X
han express companies—Active rrx XX X% x
an exy 8 anies—Inactive A XX Xz X X x
SUMMARY OF SECURITIES CWNED
Not Held in Sinking or Other Funds
Kind of sacurit
s
m r and ‘‘Pledged as llateral . 17
< { exXpre nj A \ 30, 31 and 34
f expre mpa Ina e (pp. 30, 31 and 34
’ f other than exy ympanis Active I 31 and 34
! fo the X [ 4 1 tive (py 3] and 34
al
b BB
I {¢ 1¢ 3t ' and ““Pledged a ilatera
i ed det f exj s i Active ) 2, 33 and 3
I { debt panie I tive p. 32, 33 and 3
i ied debt of other ALl &X] mp Act i 33 and 35
I led det f other than ex 88 YMPAnie Inactive (pr 33 and 35
| *
ELLANROUS SECURI
Miscellaneoua securities of responden In treasury’’ and i as collateral
Miscellaneous securities of express companies—Active
\

Miscellaneous securities of express companies—Inactive

Miscellaneous securities of other than express companies— A«

ive
scellaneous securities of other than express companies—-inactive

I'ntal

the respondent own or control any

al report to the Interstate Commerce Commission?

below & list of such holdings, if any, giving name of corps

ation and of security held, |

which control of such securities is established

Nas of corp Name of sscurity heid ar value of holdings
N t e

express securities (stock, funded debt, or miscellaneous) through any

value

Sost or book value

iz Ix L
rx X L B 4
L a3 Ix Iz

ar value

2
XX L |
X 2
L1Xx Ix

INTEREST ACCRUED

Amount

Xz TXx

XX IXy

Xz Xxx

XX XX

vider
3

XX L xx
X X

3 3

of holdings, and name of in

mediary

intermediary which does

te

x XX
X Iz
3 T
X X
st
X 3
'
X LA
4
\AK
ediar




INSTRUCTIONS FOR ANSWERING

On the opposite page should be given details as indicated for the re-
spective included balance wccounts 502, “Sinking
funds ;" insurance and other reserve fands;” 517, “Provident
funds :” and 512 “Fidelity and indemnity funds.”

smounts in sheet

516,

The
descriptive to make identificalion casy

names of the fund2 as entered in cach table should bhe suficiently

and disbursements during the year,” should be

entered the income and dishursements of the sinking or other funds for
the year. The income may accrue from coutributions by the respondent, |

Under “A. Income

QUESTIONS ON OPPOSITE PAGE

from investments, or from miscellaneous sources, such &s profit derived
from the purchase and sale of securities.

Dishursements shouid not include payments of cash for the purchase of
securities to be held in the fund, nor should income inciude any credits,
other than profits, on account of the conversion of securities into cash, ete

Under “B. Assets at ciose of year,” should be entered a detailed list of
the securities held in each fund, the par value and the cost or book value
of these securities, and the amount of cash heid in the fund. The total
assets will be the sum of the columns and “Cash in
fund.”

“Cost or book value”

EXPLANATORY REMARKS
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|
4

i

4

|

!

|

i

|

1

|

|

! $
|

!

|

!

|

!

‘

SINKING AND OTHER FUNDS

A. Income and Disbursements During the Year

INCOME
Name of fund Ineor i from Ot
ts
a b
s s $
18 Xz XX Ix X X XX x
¢
tal e 15
and other reserve funds XX XX x 1 X 1 X x XX
R s SN L
QL ILQITNALICE . ARG UT o
WAiie . A -~ -
nds LE | Xz L | L XX X x XX
{
al
B. Assets at Close of Year
SECURIMIES IN FUN
{ fund and sec
ar value s
a '
' %
1a
iS L L Ex L O 2
al
and other reserve funds 3 8 g X2 :
f
. . 3 a4
3
e W v b :
§ nonacticut
tal - —
Iz X Ix LR
1
3

Dis seme
I'ntal
$
XX XX X xx XX
L B X L Ix ix
)
{
~
XX 3 L X X x £ X
n
$
3 L XX XX XX
XX XX L X XX XX
|
ix L 3 4 XX X1 L
- <+ |
l. ol B¥ O3 U0




INSTRUCTIONS FOR ANSWERING QUESTIONS ON PAGE 40

The returns on page 40 should represent the Operating Expenses of | ing expenses during the year for “Depreciation” should be shown in detail
the respondent classified in accordance with the instructions contained ! under “Explanatory Remarks"” below
in the Uniform System of Accounts for Express Companies. ;
!
|

The various bases used in determining the amounts charged to operat- Credit entries should b~ indicated in parenthesis ‘

EXPLANATORY REMARKS
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EXPLANATORY REMARKS—Continued

38

¢n page

“Instructions’

See

S —




OPERATING EXPENSES

Account Amount of operating

expenses foi the year
w ()

MAINTENANCE
Superintendence—Maintenance
Buildings and appurtenances— Repairs
Cars—Repairs
Automobiles—Repairs
Wagons and sleighs— Repairs
Harness equipment— Repairs
Office furniture and equipment—Repairs
Office sales— Repairs
I'rucks——Repairs

Stable and garage equipment— Repairs

Line equipment— Fepairs
Shop equipment— Repairs
Miscellaneous equipment
Retirements

Depreciatior

Other expenses
Total— -Maint
I1. Trarric
Superintendence
Advertising

Statio

[II. TRANSPORTATION

IV. Gexeral
eral officers
Salarie pet clerks and attendar
General offic expenses
Law expense
Insurance
Fidelit
Pensior

Statior

RECAPITULATION

‘otal operating e.. venses

Ratio of operating expenses to operating revenues,




41

MISCELLANEOUS INCOME

Miscellaneous income

:
Under this heading should be shown all items of in not specifically should be expl r r |
! jed for elsewhere. The designation of all items ided in “Mis result shown i Net miscellane
B
A should clearly indicate their character or else they to the Incom 1t DagE |
!
:
i
: !
i !
|
|
- as Expe f
|
" |
! |
| $ |
: 4 2
: » - . v o i
! |
] i :
!
!
i :
!
1 . |
’ !
| |
| |
. 3
] i
| 3
I
! :
|
4
i
H =
il o
! v !
i !
i e
|«
|
. .
| @
|
!
! “
!
&
||
!
! !
! o7
!
|| - !
! :
" é
|
! Total " |
| by i - - - e e - S |




INSTRUCTIONS FOR ANSWERING QUESTIONS ON PACES {3, 44 AND 4

Taxes and assessments.

Taxes are classified according to the basis used for computing the
amount to be paid. From this point of view, taxes are either a¢ valorem
or specific. Fees and assessmiants which are net constant from year to
year are not taxes within the strict meaning of this classification, but for
the purpose of this report should be returned as “Miscellaneoua.”

Under ad valorem taxes should be returned all taxes computed on the
basis of value, no matter by whom the appraisement is made, in what
manner the appraisement is made, or to what grade of government the
payment is made

Under specific taxes should be inciuded all taxes computed on some
arbitrarily selected basis, as the amount of stocks and funded debt issued
s outstanding; the gross or net earnings; the dividends paid; or any
fact. In the column “Pay-roll taxes” include
excise taxes levied on the carrier under the provisions of Federal and
State Social Seeurity Acts, Rallroad Unemployment Insurance Act, and
the Carriers’ Taxing Act of 1987

other pertinent quality or

No provision is made for “franchise” taxes, because this word has no
distinctive meaning as employed in State enactments. Most franchise
taxes are taxes on the valuation of the whole or a part of the property,
arrived at by some method preseribed in the statute | or they are current
payments for a privilege. Such taxes find their place in the class.fcation
ad valorem
It is intended that taxes that accerue

provided as specific or
i buildings and other real prop-

erty not wused directly in commection with the express business of the
respondent should be returnel in the column provided ander “Miscella-
necus physical property” oa page 23

Taxes pald to the United States Government under internal-revenue
acts should not be distributed by States.

The various kinds of United States Government taxes, such as income
tax, taxes payable to the U.S. Government for old-age retirement and
unemployment insurance, surtax on undistributed profits, stamp tax on
sale or issue of capital stock, ete., should be separately reported

The total of taxes on the opposite page should agree with the amount
shown as “Express taxes” in the Income Account on page 27

Comparative general balance sheet.

In making returns of “Assets” and “Liabilities” the instructions and
definitions contained in the Uniform System of Accounts for Exjress
Companies should be observed

Contingent assets and liabilities should not be included in the body of
the balance-sheet statement, but should be shown ia detall in a supple
mentary statement.

Important changes reflected in the balance-sheet returns should be fully
explained on page 46, in accerdaance with the provisions thereof

All eredit entries on the “Asset side” and all debit entries on the
bility side™ should be indicated in parenthesis

Lia

EXPLANATORY REMARKS




FAXES AND

ASSESSMENTS

—

A X >
e vaiue of stock 1
Is; or ¢ alun n traffie, or some M \ 1 A .
n the va vl ase.] on earnings stocks, bonds RTOSS € shysical quality of ) e
and pers wopert fends, or her Al ot wnings 1l property operated
f ults of nparations fivi i e on privilege
) '
(a) i
$ ’ B ) B 3
H
|
A
1 e o
3
. ] + l
N £ A 1O 1
| 3 1 03
| |
‘ \
{ _j» 3 i 4
v ‘ | v 1734
{
M | '
i |
| L& | 1
oA -
i 61
4 1
z ' ' f
!
{
1 3 P 4 i
' )
| { 1 { ;
| I
£ ] { |
{ ’ 4
o { ; y
i , : f
) %
$ | i
4 A
' J
> +
) { 1O
: i
z » o (
{ { ) } Y
4 e | {
) } !
| | ) )
{ I
) ) |
1 |
! ¥
{
! }
i | | 3
. 4
! { +5
4
| | g3 |
! | 180 |

ey




TAXES AND ASSESSMENTS

AD VaLOREM TaAXx Srecieic Tax
|
! On the value of stocks
| Line itate or Territory yr bonds; or on valus On traffie, or some Miscellaneous Internal revenue, Total
| No jn the value of real | tion based on earnings On stocks, bonds On gross or net physieal quality of U.8. Government
and personal property dividends, or other ans, ete earnings, revenue property operated Pay-roll taxes
results of operations or dividends or on privilege
(a) 3) ¢) i f K 1)

- w0
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1 - y
i} . Y o f 2
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+ P ]9 2 2
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COMPARATIVE GENEKAL BALANCE SHEET

T SIDE

s e by} Total book assets by) Respondent’'s ow:
at close of year issues included in (b, £ X3 1 k3 X3 £ 3







45

 Vear Item
a D)
¥
XXX XX xx S10CK
Total book liability by) Portion held by or for
Xxx XX Xx at ciose of year res pondent at close of year
(528) Capital stock (p. 17 S 0N 7.0 e
‘ 1 529) Premium on capital stock \ hich
5 > 2 = I'otal stock liabilities .
A EXX xx X X LoNa-TERM DEBT
by) Total book lablilty by) Portion held by or for
7 XX £x 9 st close of year respondent at close of year
8 = 530) Funded debt unmatured (p. 21) . A $ '
XXX X X x X CurreNT LIABILITIES
10 _: 531) Loans and notes pay able
1 3.0 532) Traffic balances payable
12 533) Audited accounts and wages unpaid
" 534) Miscellaneous accounts payable
: 3 535) Matured interest, dividends, and rents unpaid
536) Matured funded debt unpaid
537) Miscellaneous advances pay
338) Unpaid money orders, che
8 39) Express privilege liabilit
1 stimated tax liability
1 nmature terest, divider and r wvable
ke §2 'ti rrent liabilitie
- lotal current liabilities
3 £ XX X X X Dererren Liasi ES8
M . ability on account of provident fur
14 ybility on a int of fidelity and ir my fund
' . ; 14 Oth ferred liabilit
1 W defer 1 abilitie
" . " X X T UINADIT B Capr 4
- L f led det
i Jperating : 4 !
i8) A td ciatior Building 1 equ t (p. 25A
Y A i de iat Miscellar h vl propert
i ed lit
" i i {
. X ¥ e SUR?
¢ ) thr igh " LN piu
3 i f I e and irplu
() lota apg priated rpi
9 i) Profit 1 t 1 p. &8
4 i | corpor irplu
Grrand tota
NOTI A i ;l ! co ax red tion realized ¢ December 31 949 under sec
Internal \ because of accel ated amortization of emerger facilities in excess of cordded depre

nes at beginning

Estimated accumulated

€

provisions of section 187 of the Internal Revenue Code and depreciation deductions resulting from the use of the gtideline lives since December 31,
1961 pursuant to Revenue Procedure 62-21 in excess of recorded depreciation S0 -
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IMPORTANT CHANGES DURING THE YEAR

|

i

| a— — —
:

should be given in the answers to questions 1, 5, 6, and others, whenever
pertinent.
See, also, “Instructions, ' pages 2,

It is the purpose of the questions asked on this page to obtain a
full explanation of all important changes occurring during the year
covered by this report, and attention is especially called to the neces- |
sity of answering these questions in an explicit manner. Specific dates (

10, 16, 18, 30, 32 and 42

Present statements as follows:

All new stocks issued

1. All important changes during the year which resuit in (a) the i
beginning of new transportation service, (b) the abandonment of 6. All new funded debt issued.
transportation service, or (¢) a major reorganization or con- 7. All changes in the respondent's holdings of stocks and funded debt
solidation of transportation zervice. 8. Adjustments in the book value of securities owned and reasons
2. All important purchases of equipment for new lines therefor.
3. All other important physical changes 9. All other important financial changes.
4. All consolidations or reorganizations effected.
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Here give a concise statement
with

modifications,

arrangements, ete

other
termingtions,

revisions,

business, which became effective

Give the

or
by this report
Railroad companies
Electric transportation
Carriers by water

Mot

companies or
wr carriers
Othex

United

Other contacts

express companies

States Government

of all impx
companies
and
erning the transportation of express matter
were

statement

reamnt

wher changes therenf

CONTRACTS,

AGREEMENTS, ETC.

ntracts, agreements
r persons, together with

ocon payments
the conduct of express otherwise u