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INSTRUCTIONS POB AN.SWKRING QUESTIONS ON OPPOSITE PAGE 

Anawi-rx to the ijiieatloiia aakrtl ahniild be made In full. In raae any 
I'hanKPH llf Ihe nntiirv r»<»-rred to nnder qntMtlnn 4, li. i>r 7, on tne o|>|inelt« 
raiKi-, half taki-n (ilai-e durlns the ytar (iivered liy tbla rwfiiirt. Ihey idMHild 
lie pxplali't-tl In detail on imxe M. 

I f;iri in fHll tkr raari namr of thr rorporalioa hiDdlna the fraiK-blae 
under w lii-h iiiierall'int are i-arrled on I W the wonl "The" or "t'om 
iwny" mily when ll It a part nf the i-orimmie name The nam- sbruld 
alwi lie niven iiriifiirnily thniiichoiit the rri»>rt, notably nn Ihe r«ive. and 
tllle |i«Ki- -ind In Ihe -'Oaai" at the end, l l the n>f»rt IK made by re 
i-eivirN IriinteeH, .-oiiimitteea "f iM.iiilhi.Ulera, nr IndivlihiaN ntherKlae 
in iKwodRl.iii i>f the property, atate namtfi and facta wltli iiredalnn, 

•1 If liK-iinnTNle^l nnder a i>|4 -̂lal i-hartei-. alve date nf i«a*a(rc of the 
ai I ; if under ii eenerai la-.v, ilve date <if nilnc nt i-ertifleate of niica-ilta 
ti'in: If a reorKHiiixatlnn haa been effected Kive date of reormnlsatlon. If 
a re<i l\-erKhi|i i.r i.iher triuit. sive dule when »in-h rei-elven>hl|i or ntber 
iumm-ssiiiii la-Knn If a |iartnen<hl|i, irive date of forniatl.iu and alao 
numex in full of |>n>iient iwrtnera 

8, Oiv« refeTCfice to law* M each Rtale nr Terrttory under which or-
mnlap<l Ini I f l i any icrant of i-nrimrate powers !iy the I'niled Statea. 
Canada, or ntiiai fnrel»n i-nuntry ; alan all ameiidroenln In charter 

4. (Jive rttttttcf tt, siNH-ial or neneral lawn undi r whirli ea«-h mnanll 
diitlnn waa effeeteti H|i«-lfy (invernnient. Stale, nr Terrllwy under the 
lawa nf whlrb naeh i-niniiany eiHiMilidaletl with Ibe iirenent <<-ni|iBny waa 
orKanlaed , give rrtfremf In the i-harter* nf ea<-h, and all aniendnieiitH lo 
tliini. Caae* In whirh mrjinratlnem have IxM-nme liiaKJve and have hei-n 
praitlrally abaeirtiei! thrniiah nwnenahlp nr i-nnlrni "f inpital utork, nr 
otherwiae, ao that tbey dn nnt kee|i ufi inde|iendrnt iv-sanlBnlinn* for 
lliiani'lal pnrpaam. and nn diatlnrtlnn la n nlr In ntn ralliiit .rr In aii-nunt-
biK hy reaaon nf the nrlalnal Nefiaratp or-Kanlaatinn. may la- lii<iude<l herr 
and explained In anawer In thla and the next fnllnwInK Imiuiry 

7 Slate th.. 'Kvaaliiii fnr the renncanixatlnn wheth<-r >i-, rensnn nf 
fnre<-limiire nf mnrtmiei- nr ntherwlae, armrdInK In the fart Cive date 
nf nrlKlnet nrganlaatinn and refer tii lawa under whirb nmanized. 

BXPLANATORV RRMARKS 



HISTORY 

1, Eaaet name of rompany mckirg this report 
•,9m Instmetions, p. 2 ] 

2 Date of ineorporation P e c e m f e r .7.,...1928 

3 Under laws of what Oovemmenl, Slate, or Territory organued' I f more than one, name all f l ive refi-r. i ' m h - . i j i tn i . MIHI .11 in . m l 

ment.-. thrreof 

State Of.Itelaware. (Genert .gprpffraU.O 

4 If a ronnolidat^d company, name the conatituent eompaniua. Give referenee to chart?ni of each, j n r i a.l amrndm- r t- if -HIUI 

Not a consolidated compaiiy 

h Date and authontv foi- "arh coniiohdation 

f, i i t t t t - whether r-npondent it a corporation, a joint-stock awtociation, or a firm or partner»hip C o i T g D r a t i p n 

7, I f a reornaniied compan;-, KIVI- name of onitinal organiiatinn ind refer to laws under whirh it wa» or iuni ied 

I--



If STRUCTIONS FOR ANSWEBING QUESTIONS ON OPPtWITE PAGE 

(lire Uie nami'* and imat-ollM-e addrriawn nf tbe rarlntia nOrera railed 
fnr. If therr are rerelvera, IrwiteM, romuiitteea. nr '>ttieT olj^-er* ttot 
(imvlded fnr in tbe llat, -vbn are re<-n|(nlard aa In tile mnlmlllnc mana<ie 
meat of tbe nHnpany nr nf annie defiartroent nf It, gtt.- tiao tbelr name* 

and iltlea and tbe loeatlon nf tlieir olBeea If tile dntlra nl an nfllrer 
extend to more tlian <*e drtartinent. nr If hia diiUen iire wa in arrnrd-
an<-e witb the rimtiHiiary arreiitaiice nf hia «iren .ill'-, «* te hrielSy the 
farU under "Rxpl,»iiati>ry Remarka" bHnw 

BXPlJtNATOBr REMARKS 



1 DIPECTORS 

NaaM Pi^l-iaaa aMiMi Dal* al avpliaiKMi ol urm 

. jJwnsjs. Ql. C.uEUiijigham 
. „ . 

212..East,.'t£?nd. 3fc,.̂  Wew. X'prh^n.y.1003.5 
.'Corn .Kcjie 2].2..Eagi;„^.lnc' ,5l;..*„New .XorkiN.y. i '^ i : n 

. -Sj '.?c,cex,, .D., Ms.*?!.? ,. .,H.T...;:..Box r-::* Sarringtori 111. 6ooiC '* 

..C>,ar.Ieo. r..-.Sij:ioj3sI.l i 11 

.A^-.t.hur ?', ' ' "'-!:ar.t ..212..Eaet..̂ tr,nd..5l;it*..Nfiw..Xor.kJJ...r*lQQlJ , 1 ..212..Eaet..̂ tr,nd..5l;it*..Nfiw..Xor.kJJ...r*lQQlJ 

PRINri lMI. OFFH:..RS 

T i l l * (Ifficuu miiitrita 

President CKipf Executiv* O f f i c e r 
oonio.- rrr-n ' ri-irt & Gene-rai 

Counael and Zccr^tar- j 
;>9nior Vice President & Chief 

Adrr : in is t r f . t ive O f f i c e r 
Senior Vice President , Orera t io . i s 
Senior Vice President , ' . lariretins & S's] c.' 

ice Pres ident , A i r and Intt^rnr.*-•;-v;--
Servr! ces 

Vico Prcn'-^.-^-.t, Finance ^ 
Tieaf jUier , 
Con t ro . ; c r 
' i ve Pres ident , lav; 
,'ice F'reBidcnt, Labor Reiu^^ions 8t 

o-jr^'ice Con t ro l 
\^ice Pres ident , T r a f f i c & Economic 

i i egu la t ion 
Vice P»-e8idont, A i r & I n t e r n a t i o n a l 

Salss 

•;V' Y. •'^.ri 

A I thur H_. Wisehart 

'^harie.'j F . Simon i :' 
"̂ aiT. e E G , Cu nn ingham 

R i c h a r i A. Simp.-scn 

; ' : Byrne 
^ . E. Kc-.nia 
ftayrncr d Maixner 
WalteT- Bodan 
F . D o i i g l a s R i i i j f i 

John -J. C. K / i r t i r 

.'ai-es A . Tet- • 

Offirer to whom correspondence ecicrr i i ind lhi>. report ^hi.i ld l r addressed 

ORlciul a-''li-.'M 

Vi,C,e Pr.e..?.ident, . Finance .P.IS; East '+rnd St . ,:.v • Y" 



INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSTTE PAGE 

I I . tht lahle headfKl -(Viruoratinna <-<Mitn>lled by reMiamdMit" atinuld 
be .-nt«re»l the iiaoiea nf all rorporatlona whii-ti are r<mti.>llr<l either 
MilHy nr J.iinilv hy the i-an-ler raaklni; thi.< rei«.rt 

Ily "(^nntnil" !» meant ability lo rlrti-rminf thr action ut a rorpnratlnn 
AttiHitliKi iH >i|a^-l.'?(-aily d lm- t r t l tn Se<-tinn 1 3) (b) of I'a.rf I nf the 
Intel <nte I .-ininf •-<>' .\<-t whirh |»r"vlde» thai, "K' l r the |>iir|aMHt< nf 
He.-ti,.nB r,, VZ l \ ) . - M , . tM ia ) (7) . 210, 220, 3IM (h ) . .11(1, and .TI.'I nf thU 
,\i-», w here n-fi renr • ia made tn i-<«itrnl i in ref r r r i i i i t to a relutiiHiahip 
liHtwi-<.|i any la-rMnii nr |4>ranna anil annther (lerann nr ;»»rK,)iii), nurh 
refereiii-i' aliall l»" i-niuitru.<l tn Im-lui l ' aWiial an well ii» II-KBI i-nnlrni, 
whether 'iiaiiitaii-etl nr exe-i-lard tbrnuKh nr by reawm . - f Ihe iiiethiHl nf 
nr r i n •iiii><lani-eH HUIrniinil i i n ni<anizutinn nr n|K>ratii.u, thrniijch nr hy 
i^unmnn ilirei-lnra, uArerH. n.- aliK-khnlderH, a vnlInK truat nr IriMla. a 
hnl'iinK nr ii'vetttineiit ,-nm|ian> i.-r i-nni|i*iile«. nr thn.uKli nr by any olher 
i l ln-rt nr iuilirert nieriiiH, and t , iiirl>ide the - to exen-iae . . intnil " 

In the roli i i i i i i headed 'Unw inta -IWhed" ahnulil lie ent -re«l the fnrm 
nf i imlnH rxen-laed The fnUnivInx i.re thr muMt iiii|Mirtant fnr i i i i , nf 
- . . i i l r . i l 

I tl t Uinin Ih r . i i i fh t i t le tu NeriiiilieN isauetl nr awi,.iie<l tn exi n-ine fhe 
II:, '..r luir l if the vntbiK (mwer in aii.-h rnriHiriitinn 

I ' I ItiEhl thniiieli a;;reemeat nf >.nnir rlianii-fer. nr IhrniiKh aiane 
..ther *.urre than l i t l t In He<-urltieH. In nume the iiiaJnrWy nf Itie Imrrd nf 
il irei-ti-n, muuaKerK, i,r truateee of the (-nntrnlleil i-nnmratlnn. 

( r l lUtcbt tn fnret-lnee v timt Hen upnn all nr a major part In value nf 
the tannihle prn|<Tty nf the '-nr;tmll'>l .-nri mm I imi 

I tl I Hiiiht tn -ontrni nn.y tn a aiiet-lhr reH|HN-r thr ai-linti nf a i-nnlrnlled 
I' .nairatinn 

A Irate 11) thi prop,-, ty nf a <-nr|»irat.inn i t tuit In he rlawr<l aa a form 
1.1 rrmtrrit 

111 the (-nl ifnii hrudeii -Ki t en l " ahnuiil la> alinwii the rxtent nf the 
I ' .erewt nf the reHixmilriil in thr .iaitri*lled i-ni-|inratiiHi : fnr <-xaniple. in 
iiie iuae i .f ii rnriHinitii.n .-nntnillrfl lhr.>iii;h i.wnrrahip . . f a iTia)nrily nf 
itr. atm-k thr entry iiiiifht lie - I f ' / r nf utiH-k, ' nr in the nf a jnintly 
i-niitnilled rnrnnralinii l l iiiiKht la- "lOr/,, of HIIM k " 

IndlrH-t i-niilrnl 'K that exer.-laeil tt.rniiKh an liitrriiiediary When the 
inleruietliary ia a hnlil, IK i-nni|mny nr any nther .••«r|«iratinii nr an Indi 
vi.'.ual nnt makinK un annual n-tmrt ti- th* i'niiiiiii,H*«i..ii th.- naii.e nf the 
rniilrnllei! .-«ir:i..rnti.ii, Mh.>ulil la- iMiten'<l with the n,iuir nf lhe inter 
UK-diary. I f thr iuti»riiinitary in an nfara' t i ,^ i i r i . i i i i y wl.irh iiiaknt an 
annual r ' lHirt In fhe !'<• i,-iiiiaiinii the iiiillre4-t i-niifn ' 'u-n! not lie ahnwn. 

In (he rn l i i i r i i heiiiK .1 -Other (NirtieM In aiim-iiieiil fnr jninl ii»ntrnr' 
alinulil lie enlereii thr iianiew nf the i-nrj^^raliiKia nr .»llirr>. whn \r i th the 
reH|«iudeiit n>r|a>rati'iii jnintly i-nntml the i-nriairatlnii l iatnl 

,\« l ao r l i r r coriioralinn is nne •*hlrh haa merely u Irual rxwlrm-e an.l 
neither rniiilaitH ii[a-rati.iiiM nnr niaiiitairiM iiii nrtt-iiiixafinn f..r liiiair-i-il 
puriaaiea Al l niher i-nrjHiratlnua an- to he rexarded an ocl iw. 

EXPLANi^TORV RTCMARKS 



CORPORATIONS CONTROLLED BY RLSPONUENT 
1 

Lm* 
/ 

. . . . . i t , / 

... 
Covtaat. 

No 

' 
1 

/ 
. . . . . i t , / 

Solear ioUM H o w P s i A b l l a b r d 1 Eil«nt 

1 ,.) 
Olrac-1* 
i n d l r « . c t 

» l 

' IMndiren nwi-ol inlwaMlarr th.-.«i«b Othw partta to ^rvMnant mnoliit oontrol 
which oontrol a saUblahod 

I t l r „ 

i i i i k t t v i i i i t i h t 1 k t i t i i t i t s i t i t t i 

1 

1 
1 

1 

Aetive corporations t i l l 1 . v i t l l i t i i t i i 1 
j l i l t 

I t l t 

' IMndiren nwi-ol inlwaMlarr th.-.«i«b Othw partta to ^rvMnant mnoliit oontrol 
which oontrol a saUblahod 

I t l r „ 

i i i i k t t v i i i i t i h t 1 k t i t i i t i t s i t i t t i 

1 

1 . .Railway. ExEcesB, .'\gency. Purv-'.ha.''e j f a l l - - -! 
i 4 ---Lac:QrpQruts!i»,.Qf '.iirgLnxft... j stpcK.issued r i r e c t 1 

* i 
« ....REXCO^.DIC. 
7 

• ...REXCG Supply J Inc. : 'u-chaae. bx,.RMCPj. 
( J I.e., of a l l stock 

1 * issue'l 
11 

! 
1 . ur. .er .'i..e 3hipr:r , 

1 1 Teroiinals, Inc. 

• 
Indirect 

l < 1 ' - - 1 
l i j - - -j 
l « '. ! 
17 \ 
u 

• 
l « 1 i 
a i 
n 

B 

Inartivr corporaiioiia t l t i t l t t l t t t t l S t t l t i l l t i l l t l X K I I t l l l t l l t l l 1 1 1 ' . I k l l t t l l l l t i 

3 

! t 1 

1 - 1 1 

1 : - i : ! 
1 *. : 

i 
1 

I - .\ 
1 1 i 
i J2 ; 
• V> j 

! M ; 
! » 
1 m 
1 1, 

a 

< i 

: l u 

i tl 
1 u 
1 *• 

u 

.i 1 

t .̂ 1 . ' 



. 'NSTRIJCTIONS FOB ANSWERINt ; Q l £ 8 T I O N S ON OPPOSITK PAtJE 

In anrwering the queation.^ on the oopoaii pane, ihareholderi ore u, be conaidered an identical with tioctkolderi Joint-atoek companiix, even thouKh 
I they have no mock iaaiioa ahuuld anawer ail .iiphcable quntior.o in fu l l 

Thr aiiawrm In the 'ii.,e»t!on> r ui..--~re<? 7 -tnd H ahould lie gove-,,«( '.,, the inatn^clionK and dehnition* ->n pa«e *, aa thev inav apulv 

EXPLANATCKV REMAKKS 

STOCKHOLDERS 

Civi thr nanirm ol the thirty aeeurity hold<-ra i f the reeixindnit »h.i 
»i th" da'.' of the lateat cloainK nf the ptncli >ioo< nr (nmpliatinn nf lmt 
•if ~ti irkhnldrn nf ih r retptindent (if withm : ir >ear ;irior to thr actual 
Iilinn nf thiK rr, ort), had thr higheHt votinn (mwera in th r re«|Kindent, 
(.hnwiiiK fnr rach hin addrnw, thr number nf votw which hr would have 
hail a right tn oaat on that tiate had » nneetinn then Iieen in order, and 
Ih.- claaHificHtion of the number of votee to which hr waa entitled, with 

r -i-r.-t I , .-..'I untipw held by hun, Riifli aerurilM-j* beiiiK rla-iKified ,v rnii.-
moi! ..tnrk, uTond prrfrrrrd stork, lirnt prefrrrrd Block, and other an-iir-
itim, stalinn m a fnntnotr the nainiK -if surh nther ni.ci^riti«i (if any) 
tf any such holdrr held in InisI, nivi- (in a footuntr) ih< imrticularB nf 
tl,,t trust, IJ Iht tlork bcok ivai nol rioieil or Ihe liit of tlorknoliterx rompilnl 
wtihin lurh yrar, nhow turh Ihirty teriirtly holiirrt at of Ihr •-lote of the year 

Lln* 
No, 

NanM of laeurity hoMa-

1 

w 

AddTMS otMoirlty holdw 
Num'ier of volai 
lo which MTurtty 

holte rrm 
•nttt Iwl 

It) 

NOHMK OP Votu. CLAMOISD VITH RXaPBTT TO BtCVUfU noa traica Bur.> 

Lln* 
No, 

NanM of laeurity hoMa-

1 

w 

AddTMS otMoirlty holdw 
Num'ier of volai 
lo which MTurtty 

holte rrm 
•nttt Iwl 

It) 

noou 

OtlMT BMUrtthX 
w K h TotUic 

power 

Lln* 
No, 

NanM of laeurity hoMa-

1 

w 

AddTMS otMoirlty holdw 
Num'ier of volai 
lo which MTurtty 

holte rrm 
•nttt Iwl 

It) 

f.nfjimon 

It) 

paaraamBD 
OtlMT BMUrtthX 

w K h TotUic 
power 

Lln* 
No, 

NanM of laeurity hoMa-

1 

w 

AddTMS otMoirlty holdw 
Num'ier of volai 
lo which MTurtty 

holte rrm 
•nttt Iwl 

It) 

f.nfjimon 

It) 
aMMUl 

(•) 
r i r t t 

It) 

OtlMT BMUrtthX 
w K h TotUic 

power 

• 
> 1 « 

KEA Holding Corporation 21'j .'last hZiii'.. Street, 
1 

• 
> 1 « 

X 

• 
> 1 « 

. i l lo r ida iias.t. C.aas.t 
Rai iv/ay Company 

.-.JL. Mai{.ga,.2.M;t.";t*. . 

• 
> 1 « 

. i l lo r ida iias.t. C.aas.t 
Rai iv/ay Company St. .\ugui:tine,Fla. IP t.l'^.^ X - _ 

• 
> 1 « 

hoo West .Ma(;iBPn..S.t,,.,... 

• 
> 1 « 

, . ,Raiiwsiy , Ccmpariy. Qlicftgp^. I U . i..2ok. 

... '•"-
- _ 

7 7 

, 
11. 

.1 

li 

1 , 

M 

1,'. 

M 

1,'. 

M 

1,'. 

i: 

Ik 

19 

.11 

2! 

.11 

2! 

.11 

2! 

a : 
1 

2t 

Ii­

ifl 

. 1 ... a : 
1 

2t 

Ii­

ifl 

t 
a : 

1 

2t 

Ii­

ifl 

! 

a : 
1 

2t 

Ii­

ifl 
i 

• 
> ..,. .. .1 ' 

ao 1 j ao 1 - — 1 .'. , -- ' 



FACTS PERTATNING TO CONTROL OF RESPONDENT 

1 Date of laat meeting of stockholders for election cf director* .'-i9.!'.?.̂ .f.̂ ..'?.̂ .?...-f̂ ^?73 
2 Date of last clouinK of stock book" b«-fore end of year for whi-:h thi* report ia made ...09^.9)?!?.T..10 j ' I . 
3. ToUl number of «toekholder* of record at the date required in answer to queation 2 , Three 
t Kan each .share of stoek one vote? ''''2 

If nthrrwise explain voting righis 

a Has ar.y isaue of aeeuritie* eontingent voting right*? 
If HO, explain characier of such rii;ht* 

6 H«i» any issue of leouritie* vpeeial privilege* in the election of dirrrtors' 
If so, explain characte- of aueh privilagea 

iitti nny individual, aaaoeiation, eorpora'ion or corporations, tranaporUtion or other, cnntrol tl,r rr. .ir,H.„t «t rln..r ..f vnu ' 
If ontrol waa >o heU, state 

'a'l Thr form of control, w^orhir r-,le or joint ' 

(It) r. na.-r» o' the controlling rorporation or corporations r.;^..ijfil;ii?lij...^!^..rporation 

(r) The manner in whicV eontrol was estabbsbed '.Î .̂ '.'t.̂ .̂ .se of majô ^̂ ^ i n t e r t s ^ 

f'f) The extent of eontrol j'J.'Xthi.. 

•«) Whether eontrol waa direct or indirect i.}.^^'^! 

' The name of the intermediary through which control, if indiraet, waa eatablishrd 

«. Hid any individual, aaaoeiation, or rorporation, as truitee, control the respondent at ciô r of vrnr' 
If control was to hald, state 

la) The name of the truatee 

'hi The name of the beneflciary or benef eiarie* for whom the trusf waa maintained 



10 

l>l.>JTBOCTION8 POR ANSWERING QlfESTIONS ON PAGES 11, 12 AND ! l 

The mlleare fn he r ^ f i - r I nn I Hi Km I I . 12 nml 13 la. In the r r • 
nt rallriaids and elei-tr,' I i • I h e aingle trark mllniKe; In flie raae nf 
fther i-iirrlern the iii-tiial i ' - I i , ii-< laHueen termini 

V, hrii i.|a<rat|.mK in I 'HIIU - . ,M« vl -n, Ciiliii nr I ' l iert i i R I M I are larr le i l 
nil aa liileitral |«irts nf thi ii«|ain lenl'a liUHiiieMH Ihe inlleaiie i-nveretl 
fhereiii ahniilil la> re|a>rte<l . q,|er the prn|»-r headingH nii imcrs I I . la 
ai.'l l,'l 

in-iii-ral ileartifitlnii nf hjisis nr payment*: 

C'lale \ n . 

The Rtab-ment ahnuld be made nf the farta as Ihey exlnted ttt the end 
nf the year, nr nf any shnrier |a"rli«l, fnr whli-h ..la-ratinx rrturna are 
made I f thr n ivra t l .n nf any nnleeKe W-HH lieaiin nr illai-nntInued « l t ' i ln 
the |a>rl'vl <-<ivered l y this refmrf, a Mtatemrnl nt e.<arntlal f«rf.s r< .aliiiit 
In " • :. I hanKeK ahnuld lie iii.nle nii iwer 4»" 

Retiin.H In <-nliiiiin i . i ahniil.l ta- ina h in vi hnlr niiira l-;iiuiiiiair 
itema leaalliaii ,", iin.! Im rrasr rli.iae . . f . r ;ii..i>- 1.. ii « l i . . l i - ' i i l l i -

I Kiniidnrd Airrie; lenf 
•t ShnrI I.lnr ,\irr<ement 
,1 SIAiidiird . \ i r l-Uprena Agreement 

I Prrrrnfaite " f lii-naK Iteveiiiie 
,'» ('niilrai-tnr'K Tar i f f RaleH 
(I Cimt I ' l i i a 

7 Itale Iier .Mnr*b 
•< Itate la-r rwt 
!' I ta l r |a»r Sbi[inieiit 

10 Rate [H-i I'lere 
11 Itate iK>r Mile 
I i Rale la r Tr ip 
13 Hate ja r Day 
14 Rale | i r r I'nund 
10 Rail jHT r u t Hus sur-liarge 
1(1 I ' l i t per I r t carf'a.t mile 

S7H':'r n f i ' i r l n e d Revenue (CA.N'W) 
17 H|ierial Oraduate Charges 

EXPLANATORY REMAKK.S 



r'JfiC}lASED TRAN3FORTATI0N - SUMMARY 

I . l n i . 

S j . 

It 

I ' 

IS 

-.7 

I I 

n 
111 

i 27 

7. 

» 
Vl 

II 

SI 

S3 

M 

V 

StmialmrTfm 

III 

1 

(•t cnan 
Tt - r . I lMi i 

(b) 

1 

«• •• 1 Total mlln* 
Hid of ymr 

tr) 

1 

An 
tlt 

ount pom :-.r 
ullnx r i p m n 

Idl 

laM ot pmrmmmt 
wxl- No 

1 1 1 

1 

1 1 

A-l- 1 A-l- I k 

itailroad;. 3 h55 
<K«< 

Motor h OOS 000 

A-; 495 

TOTA! "hi. .-252 

1 
. .1 

! 
1 

j 

i 1 
1 

1 
Toi .1 

*Sho» daenass la i-amUiads, 

INSTRUCTIONS FOR ANSWERING QUESTIONS ON PAGE 14 

There should be shown on page 14, by S'ates and Territories -ilpha-
Ix-tirally arranged, the iotal .nileage covered by thr respondent on the 
line< of each o.' the several classm of carriru 

If miicagc in Canada, .Mexico, Cuba or Puerto Rico has Iiern included 
in the statements on paget. 11, 12 and 13, the tatal mil-ng - fnr .-ach 

sh'iuld be shown separately following th«- total- for th'- van-. 
and Trrritonr" 

Milrage should br rrportrd to the nean-st whole number, dropping j 
fractional milri. undrr li.r, tnd raising those of 0 ,"i or more 
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M I L E A G E 

M i U i * a > I T 

r O V E R E D C a a n a a e d 

^A-TBB AMii T a a a r r o a i B a 

N<< 
aalhaa* I l l l l l U - I I L " Air linaa 

mllrmir 

lit 

! « I9MJ1UMI 
r i i 1 i M « i 

1 - T i l l 

N<< 
> Slala sc Torrttarj 

(al (W ll) 

Air linaa 
mllrmir 

lit 

I9MJ1UMI 
r i i 1 i M « i 1 Ttntmtm,. 

• 
1 A labama 

I ' Alaaka 

1 Ariaona 

i Arkansaa I 1 ; 1 • 
i 

1 

1 Cal i fornia 1 1 

1 C^ol orado 
f 

7 Conneetieiit 

• Delaware 

« Diatrict nf C o i u m l a a 

la Flor ida- i 

II Oeorgia 

i> Hawai i 

u Idaho 

M 1 lUinoia 

II ! I n d i a n a 

It Iowa 

17 Kansas 

i " K e n t u c k y 

** L r u i a i a n a 1 
Maine 1 
M a r y l a n d 

Maaaachusrtts 

tt ' Michigan N p T 
M Minnesota . 

• Miaaiaaippi • 
» Miaaouri A P p t 1 I A 1 ! L E 
W MiMitana. 1 tt Nebraaka 

tt N e v a d a . 

ta New K a m p a h i r s 

II ... 
H New Mexico 1 
a New Vork 

M North CaroUna . , i 

W North D a k o t a 1 
M ' ) h i o , , -

r j O k l a h o m a . 
1 1 

1 1 
N 1 1 

1 

« Rhode I s U n d . 1 1 1 
41 ' Houth Caro l ina . 

i 
South D a k o U .... 

i 
Tenneaeee 

I Texaa- - .. - _ _ .. 
1 

a > U u h .... j : 

<• Vermont. 1 
17 > Virg in ia 

• « 1 Waahlngton 1 • 
1 

« , W e « t " i rg in ia 1 1 

Wiacoeain 

1 Wyoming- 1 1 i 

T o t a l , U n i t e d StaUa^ 1 1 1 1 
a C a n a d a , , 1 
M C u b a - j 

• 
1 ! 

U Mexico -

M Puerto Rieo i 1 1 
•7 1 j 1 • Grar .d total 1 1 . 

' , „ 



CAPITAL STOCK 

L l M I 
No 

Numbw ot Khar«s Par vi^uc ToUf p*r 
MtthoriMd of OCM MithorlMd 

ToUl pmt vftltw 
TotAJL PAS V U C I HBLD BT KaavoitMHT 

fundi 

ToUi pmr mmiurn oot I M M 
by FMpondwl 

1 

1 

> 
i t 

1 

I 

7 

Comtn-j.n 
576 0x1 5.0-0 • 2 576 I t 1 

1 ^ 1 
1 • 1 

2 hie 26" 

. f 

1 

1 

> 
i t 

1 

I 

7 

1 

1 

> 
i t 

1 

I 

7 

Preferred 

1 

1 

> 
i t 

1 

I 

7 

1 

1 

> 
i t 

1 

I 

7 

RMBljite outtUndlnc t.>r InstaUmf-nu 

1 

1 

> 
i t 

1 

I 

7 

. 1 

1 

1 

> 
i t 

1 

I 

7 Total ..1,-00 , 2- 5-7.6, QQO.. 1+50 dJiiV. 1 _ j kJkl£,.. 
UtM 
No 

rurpooc nf tho iHuc 

( 0 ) 

Numbor at tttmnm tmod 
dunof ymmr 

<bJ 

Cmmh tmiitmd ort amoant ToUl nuinber of thorw 
outeundtnc 

(d) 

Tot&j cosh rool^tMl 

(«> 
Rrmftrki 

Kl 

11 

n 
a 

Issued for cash 

Common 

1 1 

i:
 

t 

I 1 X 1 

... 
t I 

356 
1 

MO 

1 

X 1 : X i t 11 

n 
a Preferred 

24 

31 

M 

Issued for real property and ripiipnirni 

Common '.'. IT— 

1 1 < 1 1 I 1 I t I 1 t I 1 I 

• 
I I i I 1 1 

1 " Preferred 

1 
1 * 
1 

Ii'sued for acquisition of aecuriti < I t I 1 I t I I f t 1 I 1 t I I I X 1 1 

Common 

Preferred 

i ** 
' M 
i ** 
' M Issued for t 1 . I I 1 1 t I 1 1 1 t 1 I 1 I 

M 

J,> 

Common LZk. M 

J,> Preferred 

y 

jM 

ll 

ttl 

i: 

il 

.. ^̂ saXzaXXoa...o£..̂ .iiX':xQj&E... . y 

jM 

ll 

ttl 

i: 

il 

y 

jM 

ll 

ttl 

i: 

il 

29 Key employees under REA Stock 

y 

jM 

ll 

ttl 

i: 

il 

Participation PIEUT Nona - i . l H -
1 
ii..aJ3 Acquired..ia..i^-'..-j..b^^ . 

Holding Corpor!>.tion (which 

y 

jM 

ll 

ttl 

i: 

il 

1 
- i . l H -

1 
ii..aJ3 Acquired..ia..i^-'..-j..b^^ . 

Holding Corpor!>.tion (which 

y 

jM 

ll 

ttl 

i: 

il 

iss",ed I ts shares to same 

y 

jM 

ll 

ttl 

i: 

il -Key er,r'. in rep] a cer, er,* 
4 1 

44 

4 1 

44 

4.^ 

Ml 

t 4" 

V I 

40 

r.ital HI 530 h^iO 



FVSTRITCTIONS FOR A.VSWKRING QUESTIONS ON OPPOSITE PAGE 

The r ntffirm Hjrutctn of .\(*rfi>.atB for K t p u i Cnfni«ntM nhoaKI Kf>vTfi 
fhe HiifDilflraflirr <if "FiiiKlef? (iebt.** 

l'nder th*' h^id of itut4t»ntUnK ntiniild he lii'-ltulefl the tntal par mine 
(tf '•utfftandfric f i inde ' ilehr tioviied \ty rhe re«qM>ndent o<>m[4iny, find the 
(<»f8l fwi- vi)|ii»' (»f fMitMtitndInK fiinilwl det>t tHMiie<t hy tnher c nifwrifw*. 
hi' iwyineid of Ahirh hnn heen ftHmiiiif>«l \ t j the remnMident itiui]ttnT 

f'l.r ftie |Min»>"eif f»f thl« ieiw>Tt. hftndu are considered lir "IHWIIWI V. nen 
tUvy Hre »'ert:rt»'<l hy trutrtM^i and iilKi-ed wltli the fm>fie - fifflr-^T for Mile 
and ileliver/ All Iwmdw Imiied snd nf** ram-e^wl are r-tnaidered tt* bc 
"out<#flnd!nK " The amnnnt tff earh imnie of fitndefl df+t entere*! fn the 
rrtliimn Tirta) jiar valiie ontatandlnc" nhould i>e divider ar> aa to ahow : 
M ) T!ie r« r valne f»f certlft'-aten nr other evldeneea f»f f'inde«l deht 
' {itei'.ee<l or mtiile^'c^i) heUl In the (•'miiKiny'K treattury, lty lta KKetita ««• 
tni'rfee*. or otherwiae f«nhje<-t *<> Ita nonfrr»| : i2) t h i - | « t value of er t l f l -
'^te* or fither evidenrea of fiinde<t delit Itmiifd and otifjitandlnr »nd not 
held hv thr -•omiMiny. Ita acentn or truateea. or Nuhje*^ i*t ita f-ontnd 

In the folumn ' U l . r r iiayahle" tinder "'Int^eaf" r ^ e the date* oo 
which i-^miionB faU dne 

I nder "Amount a<Tr'ie:l dnrlni; the year" ei\*^ the AKKrofume ttt the 
mor itti-irxeR for tfce pro(N»nton of Interest a hlrh hita a*^rnrtl on Me 

fnrdert dehi of the raapondent, whetiter the aame h«a ma* .red or not 
during the |»er!iMl o*»vere<l hy fhl« report hut intereat %vhl'*h af^Tue*! 
lirevUrtialy tif ihe dule iM-ffinnlnx the year .•••verw! hy (hl*t refMirt. although 
It may have ma ta r^ within the year. Khonid not he InHuded in the 
"Amount a'*<*rne<l durinK the year" IntereM NhfMild n-̂ t .>e returned on 
funded debt of the reiMirtinc cuniiany "Held In treanury.' ••lMe«l|fed nm 
follfiteral." or " In filnktnK or other funda " 

Tnder "Amount laiitt durinx the year" jcWs* the aimual amoun: of rou 
ponx retired or raneele*!. and alao Lhe amount rovere*! hy dep*Mrit of 
rash for [layment. I f fh** retuma InHude the amount of i-<Miitr>n«* pr<lred 
'»r ranpele«1 on aei iirltiea heid In ttie reari'tndent'a treaaury, a ataternent 
of the aicrreitate '^m'.unt of aiich enapona ahould he ahown nn»Ier "Kx-
planatory Retnarks" t>elnw. 

Kor matured funded debt detalla aimilar to aurh aa are re-julred on 
I«lte 1** H)r 21 i f'tr unmatured fundfd deht ahoi.ld l>e »rlven under 
"Kxplanaliiry RetnarkH ' t»elow 

In raae any rbanicea have taken i^are In the amount or riiHrarter of 
"Funded deht" d;:rlRK the year eovered hy t h l i retort, aurh < nanffM 
ahould lie explained In detail on page 46. 

EXPLANATORY REMARKS 
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raiDED DEB? 

D P S . gnat ion -- . f Bond 
Or Qb, [ga t . i . in 

Miscel la.ieous 
Funded Obligat ions: 

-- Notf. -

soory 'to:' -

Date 

Col la te ra l Tr-.ist Bor.d,-

Dn- • 

'•',a . ,-•, 

- D-

- Januarv 

rO:A„ PAB yALUE hXU fc-/ Kj^pcr.-PB.'T : , : . t . i . t a ­
i n Sink -.1 Va; , ; , - ' 

- ' , - i . - . . . ~ riedg.-;] ar Other H^l i t / 
A u t h a r i a e d Outa tanr i l l l . f I ; , :rpa.-5urv C n l l a t e r n i r;.:..!..; Sesgondent Rar 

tiOt.t 

•;Oar,t A- . - r . 
-..irinc the 

''tt.r 

s y*o 000 

500 OCO 

•'-and 

Terminal Fx-c.-erty and 
Cars - Real 

nd Chattel Mortgage 

Ser,i-ar,n-, 

KxpresB f: 
•iuA' s comp 1.-1 

• -tea that the..' 
.rrent l i a b i i i t 

- I^'str-. . Southerr, D i s t r i c t of N.Y. contending _i r t e r alin_ thui said notes ano-. r t i n i to I.:".,>0̂  ,OX are 
available . Interest is not i:-,jrrentiy being pai^ -- "ir- •: • •• -. A ~ri.•'-• ••' f T'ir""-."r., ~-

ed from "other obligations" and reflected in Stockholders' lk)uity. - ,- • 5 , • , 
)i:>ensea and added to Stocidiolders' Ikiuity - Earned Surplus. 



B E C A P I T I I L A T I O N OF r U N D E D D E B T 

Uor 
No, 

Lln* 
No, 

I . 

a 

tt 

» 

' 71 

» 

w 

>i 

n 

n 

M 

U 

r 

tt 

to 
i 41 

4? 

4J 

<4 

41 

Kind Of bond or obll(mtlan 

(a) 

Collatrral tnut bondu 

Mi!M:rli«P,eo<:a fimded <>bligat:oii«.Non.TNeg..N9.t.?.S 

Reeeipta outatanding for funded dabt. 

.E.a"-!ABl'!en.t--Q.bl-i-gat.igns-Aut.orô  .1. 

Tro":'.-c-nr-,' Notes 

Total par nltt* 
oaUUadkv 

(b> 

TOTIL f i t V4LD1 Biui ar ttaromtm 

jsm^. 
.EQ6.I32£. 
.NQlî -

.!t5Q, 
.tes.. 
Qlh. 
I 

V-IIOJITE-

PMndM 
eoUotaral 

(d) 

In itektogor 
olbvia ' (•> 

I Toul fn- Tftlur n.rf hold 
by nvpondont 

(0 

27. 

-4 ....wm.-
:0£. 32£. 

. l . i ^ . 

Qlk. 

Amount aocruod durinc tht 
year 
It) 

lit Iffi. 

k22.. 573. 

Amount pold durlnf tho 
yoar 
(h) 

.205. 

.353. 713 

Purpoaa o4 tho tmm 

It) 

Toul par Itim mad 
durinc tho yam 

l.b) 

Coih ratltiod on omount 
Imued durinc tttt yoor 

(c) 

Total rwu- T4lu0 
ouut&ndiiwt 

Id) 

1 
Total <a«h raaJlMd 

.0 ) 

Rc murks 

to 

Iuued for caah: 
t 

I t l I t 1 1 

t 
1 1 1 I I I X 

• 
I f f 

! 
I x 

i.. t 

I . a X X 

i 

1 X 

Pror. Is s.1 l-J riotes NON] NON] ; 12 .5.0Q. .QQC 
Issued for real property and equipment: 

Automotive Eqiiipment 
t I I 1" . . . . . 

NOTT] 
t 1 . . . 1 x 

.323. .̂ .25. 
S X X 

soik 
I S 

. . . 
i 

soik 
Issued fur acquiaition of securitiea: 

!;0!.T 
. . . 1 X j I 1 . . . f 1 I I t I I I 1 I I I I I I 1 I T 

j 

Iaaued for t i t • X I l l 1 1 x x x X X t X . 1 . X X 
1 
1 

Refinancing of Advances mm NONE 22 ..2.06. .376 .326, 
.. J. 

Prorr.issory Note - Issued for 

Accoimts Payable tiONi .liom NC-.i-: 
II It tlONE 

i 

j 

* iee r^£e l"̂  for ' . 

TotiU ! NON] . i ..-..,13 .̂ 61. 885.1 -706, ( 



17 

INSTRIJCTIONS KOR ANSWERING QUESTIONS ON OPPOSITE PAGE 

Security for funded debt. 

This tMtt̂ e ifl intenrt*"! to nhow what property I i mortgmgp<i fitr the 
payirfirt '*f IUP funded fUM r ^ * r U ^ i -m pttxe ll» The ntMtem^nt Mhoultl 
hf iimrime, umi MtttxiNJ nh"w the «e»*urit7 giv^n fur .^very flmm nf JH>nfl 
(IT other «H*)iml •ihllratlon f.itjita rul iric ar*ln»it rhe (-(»m|Ninj' 

The cntripK <tf t^mdn »ir "(h**!- nef u w i ultHioitUmK in tiie tlrKt <«»iaiun 
*̂h<mM t>e In the Rame nrdt^r ts otv tinK** I'.f I f any iie<-uritie« haxe heen 

irlH<lKett ftiT fnjj t lwl iletrt. Ihey MhouJil lie Hate*! In i M j i t I in the taat m l 
unin t\ity the imr value of the amount of earh aei-urily i>l(Ml(fe<l The 
aeeuiitleiv r'lefl|re*1 should alno apf»e«r In the "Ilo^lce*!" t^tlumnit on patten 
.Vl .1! .12 and aa may he apr>roprlate. 

Miac«ltan«oua phyaicaJ property. 

Thla tahle ahould show ii liat of the irf»j»*tiPK « h'»*te VHhiatlon IH in 
(iudevi In a't-ount VB, .Miw-pilane^nM phyMu-al profp»»riy." in tJie Uer.M'al 
Malanf-e Sheet, (wce 14, fojEfther 'vith a !iiat**nipnt i»f their revenu*-* (or 
in<-<*[ue). fxiienae*. net intfinn** or h«». f i x w and Iwiok value The ne< 
tiiUiI of the tolumn • inr-«rtne or |o«i" Khotild (>#• (nrTie«l t-f th** Ixxitii r 
Aci-^mnt oa imKr 'Zl and cntereft aw an inccime or a d^thiffion. as the iai*e 
may require 

All Itetiia with a tMM»k value Ieaa than $2.'>.(Ma> may t̂e f-otnMred undfr 
a wtnffle entry deal^nafed Minor Itema earh lean tban |2.V)00 ' 

RXPLANATORY REMARKS 



SKCl'RITY POB FINDED DEBT 

Luu 
No 

IXdsnoUon ol bond or obllf Ukr. I'roporty or •.jufomf .u 
monfogod 

(W 

Stei ' tmii PLIDUII. 

NOHM 
lc) 

I ' m • »: 1. 
lltl 

I i. 
3 . 

I . 

I . 

t . 

I . 

' i-
• L 
• . 

10 , 

11 , 

12 ;. 

M . 

14 

It . 

M .. 

IT ., 

U , 
la , 

X -, 

M !.. 

n .. 
n j . . 
tt L. 

) 

Promissory Notes due 
'3ubsldrai7''i5ecenteF''$B7 ' 
. January . 157S ' ^.',..' 

"riCTTS 

.?P.°?}.\P.?.?.U...}^9'!:?. ' ."""'r "."J"??'?^ i'8'2,5i2 'shares "of Tnterway 

.P®'°!?"'̂ .®.̂ ...3'iji..i9"'r7 and "Ref ̂^̂^ 
C!* .f .r 

_Autoinotlre_ E^ijui^en*-
.i«.&s..?.s..;..S.b.ru.a^y. ^.^..XSjQ 

MISCELLANEOUS PHVSICAL PROPEBTV 

L^no 
No. 

j Doo..npUon of proporty RevtiiuM (or l.-ioom«) 

(b) 

RxpenMt 

It) 

S l l Income or lot* 

(d) 

ToiM 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

i 
1 1 1 1 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
M 

tl 

u 
tl 

x 
tl 

B 

M 

M 

M 

M 

ST 

aa 
N 

H! 

f . 

11 

a 
l i 

t t 

u 
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INSTRUCTIONS POR ANSWERINX; QUBSTIONS ON OPPOSITE PAGE 

Coat of real p«x>perty and e*iujpiueiit. 

The iHiri«>«w of thix taMe U to iihon In detail the ront <>f all pntpcrty 
f*»v*-red hy acft*mt "rfH, 'Kia l jtnriKT'y and etiuipment," K« rarried In 
the fieneral r'.ilan4*e Sheef. IWITH 41. i itiiatlfl*<<l in art-ordanre with the 
Cniforni Synfeni of Ai-rounta fi»r Kxi>rej*̂ *t t*oin|»tnlra. TTir exin-ndUurea 
fi>r real pn^ieity nd tijuliMoent during the ymr ahouhl tie aafdriieil nmon'4 
the rohinina pro\id*Nl iin the foll.iwinc haala of iceneral a[>|»lirat:mi : 

In f h f ri<|iinin h'i>iled 'Krom apei'lal apT»r«»rirtatlona and through Inaae 
tif Mefuritles" Mi «uM lv entere<l nm<>untH »h l rh . an of ttie end of 'he 
year, repre^i t.^1 a IttkionK and liettennents made Ihroiiirh the exrhange 
of ri4>4-urlt'eH of the rcMfK*n<lent'H own laaue anil alN'> thnniah exiientllturen 
of fimtU rf*Hli»t| from the «aJe of anrh aerurltle* or of other funda whirh 
were intentlpd to li#» replmfnl with prt**-*̂ !?* fntm (he nale of artual or 
anti< liNited iMtuew of KUrh »etMirltle»t TetatH niqaH'tl.iit antoiinta fx: In­

rluded abonlo t>e enteretl umier "Kxplaoatory Remarkn* t» 'on ?n thla 
<t>aumn alau ahmitd he enteretl amoantM re^treaentlns »Tj<i-n<Ut(irea of 
ranh or cdher \vorklnc aaaHa for addttJonn and hetternii^nts whi*.;. aa nf 
the end of the year. It had heen determinwl fdiouM t»e (-h-^rK'Nl to gp[>ro 
[iriattonK of Inrome or XiiriituH deflnite'y aet aalde fi»' the f i r j ioae of 
iniprovementa. 

In the rtMiiuin headttl • Kn^ni rnah or .»iher working aaaeta" should 
enteretl al! amountft refin'KentInK ujiendlturea r-aah «»r other \vork!iv 
H4HetK for additl«m!* ami tiettermfnta other than a>!to(tnra whirh. a» of ttw 
r i ' i of th*» y*rBr. it ha<' he**n determlnetl to rharge t*.- aptHiai app-ofiria 
ti* .« of lnr<»me or Sutftlua, or ttt meet thmurh laauen .r av-iirtt ea 

The am<Minta entere<i In the r-duron "fredltK f - r oro|'»'fty r r ' -eti" 
Mhould repreaent th** credlta to the aeveral aiwubu* for irf'.^ja'.ty aha" 
d(*ned. aold. m other's IM* retired. 

EXPLANATORY REMARKS 



COST OK REAL PROPERTY AND E Q l l P M t ' N T 

! No. 

i I , Land 

{ l , ? l - 0 1 . . L , „ d R i g h t s 

i l B u i l d i u n : 
1. ^r ' - i—l.lr^) and appurtenancnt on land .wii .-d 
^'' '-'1 „.•] p •) 

- ' - — - i - ^ i RuildiriKii and appurtpiiancen on land not owm-d 

^ l - 0 8 ) Ini|.rovfm('!it< t i lMiilding.H not ownod T'l t ,*! h i i i ld!ng> 

H I I I Kquipment 

12 

I I 

i< 

1* 

i l 

i : 

IH 

n 
X 

21 

n 
a 
M 

(l'^l-03) Revenue Eqaip-rent 
( '^l-04) Service Cars emd Equipment 
(I2I-O5I Shop £ind Gerage Ecuiprent 
(121-657 Furniture and Office Equipnent 
(121-0?) Mi.scel] aneo as Equipment 

Total pquipnient 

ToUU reiU proprrt.v and equipmrnt 

BirsM<.<TT;>i« FOB Rcil Pmomrr AND Bacimtxr Dnamo rat Ytta 

I Total ooot to oloot ol prModtac Toul cool Co olooe ol nor 
nooi ipoeioi opproprtaUooa i Proa oooh or other workliw rrodlts lor pnoofty rotlro.* m r 

•nd throadi WW o( • " ' 

1 1 t l l l i I t X I t l I I 1 1 I I 1 1 X I X I I I I X X I X I I X x x x x 

I I I I I I 1 1 I t 

'+ri!..::5Qj.. 
- £iiij..iri9i-

7781339 
I t t l 

. 2^^222}.....^. ,.3!.20^.|A15.| ; 2.\.<3£z 
I ' i i : i l l l l l l | l i t l | l t l i l 

6! 8221.037,1...... 
d.223^r&Ji • 
61 khS i 

' nh^") 

• * I 
....6.L055.-I98..I 
....6.\.3.iLA6h 
_3l588.537 

\ I I k I I I X I X x x l l i S l j S X I t X I I I X I X I I I I I I I 

L̂ f,QQl. 
....?«. ,l£0 

•..aa'̂ i.iss., • ' 892,5Qa 
X.-67i.b99' 
.:.33::i.223.i 
3-335l.Q2ai 

....2 
,11 

273.'5^1 
,881.1.621 
D89.'317 

'....£,.720 
£92-802 

.:. 5.7h 509 
...7.'.921.22£ 

I., .hi!?. Iho :6 •QI3',628.I ,87 299-!-9 .̂'- -.. £2. .703-̂ 6?.. 
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DKPKECMTION RESKKVK—B 

Uive partieulan al tbr omlita and debita tnadf to aecount No .'V4H, 
"Accrurd drprMiation HuildinxB and rquipmrnt" during thr yrar If 
any rnt r i ia arr madr in col,iinna (d), ( i ) , and (0 , atatr thr facta oeenaiuning 

t 
UILDINGS AND E Q t i P M E N T | 

aucl- rntrira. The totah in column* (fc) and (*), l inr L"I .(hould ai?ri-<- with 1 
thr amoiinta shown in thr (;rnrraJ Kidnnrr Hhi f t Itir acrount No 'AH, 
1)1 an appropriair rtplanation of tbr d;(fcrrna- ahould tir iitadr 

Caaam eo Kawava Dvaiao m Ya^a I 

Llna 
Hi 

(a) 

ItalwMw al bocinnum 
td fmmi 

( h i 

csAaea* TO orsi 

<.ikrffaal aflenxala 

( r ) 

UTDH* B X n a i B * 

t*nor fmmt 
mdiamAammatr 

(d) 

: lUicr m.iiu 

tai 

Tota l r i r d i U ^ 

1 

1 

I I . Buildiiio< 

( l * V - 0 . ) BuildJtiKK and appurtenAncen on Und owned 

S 

X s 

1 
X X 

58Q-
X 1 

278 

1 

X 1 

5^8 058 
1 1 1 t t t 

. - i 
• t ' X 1 

20 !l84 

$ 
t A % i 

568 
5̂ *8 

95 

t 1 

?hp 
t ^IPP" 1.0 ) BuiMmci and apturtmaoeM on kuxl not owt^ 1 917 ^12 461 6 728 

% i 

568 
5̂ *8 

95 
Ih'i 

« \ I - tr; ) Improvrrnentw to buildifif;.H not owned 3 523 539 65 885 29 155 

% i 

568 
5̂ *8 

95 044 ' 
5 

1 

t 7 

fotAJ buildinffH .... 

H I . Kquipment 

2 

I I 1 I I I I I 1 I 

mi 
1 ' 1 

O i -=56- OC2 1 211 1̂5 j 

1 , O2P-03) Revenue Equipment hh 1. :'5-8.. O i l 1 758 O i l 
1 ^ Kl??-0^i) Service Cara rm-i Bquipment 65.1 180 7ai 180 7?1 

10 

11 

(12r'-05) Shop and Garage bTuipment 6o8 106 ' • 1 . 038 ' H 038 10 

11 {\22~OC) Fu rn i tu r e and Off ice . Equipment ?, 836 ^h.. IOC. 146 106 Ihfl 
ll ( l2 : - -07) Miscellaneous Equipment ...?.. 75Z. '•16 708 4l6 708 
ll 

It 

II 

M 

17 

708 
ll 

It 

II 

M 

17 

708 
ll 

It 

II 

M 

17 

708 
ll 

It 

II 

M 

17 

ll 

It 

II 

M 

17 

1* 

I t 

19 

1 2. 
# 

1* 

I t 

19 

1 2. 
# 

1* 

I t 

19 

1 2. 
Total equipment [-[9"' J. 502 624 1 

099 
# 

1* 

I t 

19 

1 2. TotAl real prop«'rtv and rqiiir>mf>nt 63 I363.. M.. 658.. D32"̂  ^ 
^ 7 

.3 2lh 
624 1 
099 

# 
. — » 1 . j=:i—••^.iiz.r'-at ".'ca 

Dsam TO KaaravB Duaiao THI Ytta 

# 

L l f " ' 

1 

Aenmnt 
Chann tut 
rmiirmmmuxm 

' ) l h « r i f l . l t j 

(11 

T-.Ul lirhitn 

tll 

U.tUii'.ifmf rl0tm ol 

1 
I f 1 

1 

I I , Building,.! 

-̂ —0. ) Buildines and auDurtriianci-N on land ownrd . 

f 

X X 1 I 

157. 
X X 

94,6 

1 

1 x X 1 

1 

t 1 V X • 1 
t 

t K 

1 
1 I ' 

574 

I -
4 

l , T ' - i O ) 
, . ' BuildinKx and appurtriianrui on land not owned 
1PP-OB) 

Iniurovrmenta to btiiMinas not ownrd 

33.1. 
332 

55.1.. :' 07** 050 1 I -
4 

l , T ' - i O ) 
, . ' BuildinKx and appurtriianrui on land not owned 
1PP-OB) 

Iniurovrmenta to btiiMinas not ownrd 
? 

33.1. 
332 083. 1 

j a . . . . 

500 ! 

ft 

: 

Tutai buildings 2 311- 124, -
ft 

: 
M I Kquipment: 1 I 1 1 1 1 I t 1 I I 1 1 1 1 1 1 1 1 t 1 I 

.lP<''-03) Revenue Equipment .1.6. 307. 149 785.1 
50? Service Ca.'-s acd Bfju-i pment 

l??-0^i) Shop and Garage Equipment 
?23 7 

785.1 
50? Service Ca.'-s acd Bfju-i pment 

l??-0^i) Shop and Garage Equipment .,8.3.. ̂ 36... 565 ^08 

• 12 » It IS 

T,** -Of)) Fu rn i tu r e and O f f i c e Equipment 368 poi - 57'»„j?09,l 
130 143 1 • 12 » It IS 

l £ 2 - 0 7 ) Miacellaneoue Equipment h 044 187 h 
57'»„j?09,l 
130 143 1 • 12 » It IS 

l £ 2 - 0 7 ) Miacellaneoue Equipment • 12 » It IS • 12 » It IS 

111 

i: 

I . 

i: 

I . 

I l l 

w 
I l l 

w 37 n f i fi42 
I l l 

w 
Total real property ana <'qijjpnient * ' ' 4; 

( l ) Deprec ia t ion expense on non-oper' - r t y . 
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I l E P R E r i A T I O N SATEA^-Bl i lLDINOH AND EQLIPMENT 

1. Hhow in column (6) .'or each primary account, th** rr>nipoHit< rati 
ua«-d il l computing the depreciation chargra for thf month uf th Z'-m\H-T, 
wHich ihouM be the aame a«> that app«>arinx in the dpprcri&tion order in 
pffect at t l l f cloae of the yrar unleaa thf ua*' ')f coritponent ratii* haa t>e( n 
authorised, in which event show tht comp'iaitc rate actually d^vrlopt'd 
from thr com^wnent ra't^a iiaed SViow alan the ronipoaltf [**'rr»*ntaK« f f f 
each of the general RutMiviaiona and for ail d#-i,r-ciahle propi-rty. a«('<T-
tainr*d ny dividinf^ the deprfciation acrriiaU for Dfrt-mtM-r applicable 
thf-n'to by th*" total ledger \aliie aa of I)<-c*'n»t>#r I of the prinmrv 
act'Ountj included therein. If any changf-a in th** rnt^n ;ai pn+rriN-d w( n-
effeetive during the year give fu l l particulara. 

J Show in column ie) for each primary accourit, for thi- gnu raJ B-ib-
divutiona indicate.!, and for all depreciable propf'rty, Ow rati<j« of Ih*-
deprfcialioii chargi-a actually included in thc accounta during thc year 
to fhe HM-ragc monthly ledger valu<> of thc projxTly ^'nlean COIII'>OII(>MI 
rated have b«*en uaed in computing the monthly depreciaiioti rhargefl or 
there have tx'cn rhaiigefi in the compfjait' rate for thi primary acronntK 
during the year, the p<-rc'-ntageii in coliunnn ib) and ' f ) shouid \n' the 
Hame The average monthly i'-dgcr valite for computation of entriei in 
eolumn i f ) should Iw determined by adding the monthly ledger value to 
which the depreciatmn rat4« wer apphcd and dividing the total by 

Ua* 
Na, 

Aceuuni 
Annual rotn[Mialt« t i u 

I t r'j«» ol jr«ar 
<•*. Inttruct'rfiri 1) 

It,: 

Ratio <>r drprwrlAtlon 
rhvtM U> m^mrm%* 

montht> Ifvlgcr valtK 
m̂̂m inttruction 2) 

.<!) 

1 

2 

I I . Buiidings: 

i l ' i - Buddings and appurietmncer. on land owned 

• i ^ - i " * i ' ^ ' Buildings and appurtenancew on land nut owried 

• I I 1 

.,1 
I I I I 

i 

% 
X 1 

82 
3 

I I . Buiidings: 

i l ' i - Buddings and appurietmncer. on land owned 

• i ^ - i " * i ' ^ ' Buildings and appurtenancew on land nut owried „ i . 1. .73.,, 
4 

• 
7 

I P l - ' ^ ^ )rTtprove!nent.>i to building" nof owiicd 

Kor ali depreciable buildirig :i('('i)uiit'-

i i 24 4 

• 
7 

I P l - ' ^ ^ )rTtprove!nent.>i to building" nof owiicd 

Kor ali depreciable buildirig :i('('i)uiit'- 6 47. 
4 

• 
7 

I I I . Kquipment 1 I 1 1 I I I I X 1 

• 
9 

10 

11 

13 

it 

IS 

'Vy2l-: Z. . • 
9 

10 

11 

13 

it 

IS 

.(X21,r .03 J -.. - Au •t.Qrop.lp.U.ejs. 11 42) ,4, 53 
• 
9 

10 

11 

13 

it 

IS 

' ,l21-r03J . .hins ji.au.ipmwt 1,4, to). 

• 
9 

10 

11 

13 

it 

IS 

L 121,r0.4j..,. S-Q-JCY.? ,C!5,, Caxfl.. and.. fiqulpmt^nt L l 42 

• 
9 

10 

11 

13 

it 

IS 

( l ? l -05 j Gara(j;e iJquipnent '3" 
"g-

• 
9 

10 

11 

13 

it 

IS 

(121-6^5 Shop Kiiiiipmait 
'3" 

"g-
W.V 

• 
9 

10 

11 

13 

it 

IS 

(121-06) Office Furniture and Eqiaipnent •g" 00) 'l'l 

• 
9 

10 

11 

13 

it 

IS (121-06J Off ice Safes 2 00) 
le 

a 

(121-07J Trucka . le 

a 
( l ? ! - ' ? ' '. 'Scellaneous i^iuii-.rient « i J 

le 

a ::::':::::::: 
Xl 

to 
» 

Xl 

to 
» 

For all drprroiabic rf^uiptn.-iii iicfuuiit,-, oy 
Xl 

to 
» For all depreciablr accoui.ts .3 f̂ 'O 8 20 
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INSTRUCTIONS FOR ANSWERING QITRfiTIONS ON OPPOSITE PAGE 

r.lll- thi tnmmi \rr<,\,nt nt ttii rM|>m<lnit for the yaer in amirdanr-r 
with the nilwi pTMrrlhiHt In thr ('niromi Hrntm tit Animnta tnr Kijinmi 
f-,mfmnitm 

It the firifnilint Rerenttea, Kxprrim Prlrtietra. tnd OprraUn* RximMn 

trt any Hnhaldlarr iv>ini>an|p« an" Im luilnl In ihi rriiimn Dia.lr on the 
o îpo'lt* pa f , a IM ahnwlnx I hi" namw. i>f niK-h i-or.ipanlM iViuld br 
riven Iindrr -'Kxplanatory Rrmarkii" bHow 

tietirlt rntrira ahnalil hr Indiratrd In pari-nthMla 

BXPLANATORV REMARKS 
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TNCOME STATEMEOT 

^ 300-OPERATING kEVETnjf̂ S 

310 L^omestic Expresc , .pf^o (.'••. 
320 Foreign Ebcprerfi 
330 Interline Exprer,!-; \ '\i Oi'' 
340 Other Exprsor '. W • -Vn 
350 other ,Rever..;. \ -J,!, ''j\U 

T o , j ] Operatinc Revenue.- '.'(.''^ ( . - f j - j l 

'300-OPERATIMG EXPENSES 

F/juipment Maintenance ;L9 322 598 
Tranepor ta t ion -̂ -r̂  - j^.^-

510 

530 Terminal io 954 424 
.•540 Operatione 
550 Market ing 9 671 028 
PoO Finance and A d m i n i s t r a t i o n -̂ L̂  i+f^g gf / ) 
570 Personnel -.^Q ŝ r,-? 

390 Exectitive * ', W 17 ')'•'/) 

T o t a l Operating Expfnses pyo 

Net Operat ing Revenue ( f 8r,l ) 

6-)0-N0N0PERATINa INCOME 

6l<^ Noncarr ie . ' Incoine ,. 19 '45] 
6?0 I n t e r e s t Income ; - . 7^ 
^i3(; Dividend Incr)me 
64o Other Income ,, i-^-^. ^r,r-p 

Total fJonoperatinj^ I-,comp -r̂ y) ̂ /.g 

. _* -'d 'i^r.) 

700-NO:.'OPKRATIIJG EXl^SES 

71''i Interest Expense 
720 Debt Expense and Credit 
7?0 Other Expenses . 927 ,̂74 

Total Nonoperating Expensee 1 935 ?S6 

Ordinary Income Before Income Taixes (P U-yj ;,,r,'.) 

8OO-INCOME TAXES ON ORDINARY INCOME 

810 Income Taxes on Or;: nc.'-y Irtcome 

Ordinery Income i^.-^rj i^^p) 



INCOME STATB4ENT 

900 EXTRAORDINAKY AND PRIOR PERIOD ITQIS 

910 Extraordinary Items (Net) 
920 Pr or Period Iten:E (Net) [ 

930 Incoine Taxes on Extraordinary and Prior Pfriod Items. 

Total Extraordinary apd Prior Period Items.... 

NBT INCOME (OR IOSS) 
( 8 499 452) 

RETAINED INCOMi; ACCOUNT 

Defici t January 1, 1973 
Net Income (Iiosn) (Rige P^j'j 

D e f i c i t December 31, 1973 (I'fetge 45) 

(: - ' 1 I r,84) 
( 8 499 452) 

V-h 199 13̂ .) 
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INSTKl CTKiN- i oli A.N.sWfcKli^G QUfXTIONs (>N Tills i'M.t 

Uperaling rrTrnura 

Tilt- rptiirim In i t ir iipi>»-r table on tl.i i . pa*. »h.)u!il r.-prinnil th.- (1,M i 
atinK Iti-venm-B of thi rinpondci.i rla<witi(-<l lu Krcordoiiri- wit i i t h 
irntriictionii contaim-d in thi- I niforn: SvNt. in of A.-diunt-. fnr i . -
('.impani(--(. 

Srparatrlr oprraird praprrtim 

l'ml<-r lhm hradiOK "liould In- rntcrrd HI'IIHII,!-. r.< i \ i i l ) l i 

jiayahle under the teriim of a«r<.rmcnti< or contrarU, tthen-by thr profit 
',r Ihc ions resulting from t.Se wparate o|)rratioii of the proix-r^y of oth. r 

inipanie:' having an inde|iend< nl rorporati i'ti«t< nre in receivable or 
, lyalih- in whole or i i , part hy the renpondent The " N r t total" 
~l,oiild be earned tn the Inromi- Ai-toiinl and enti-red a" "S,.parately 
<»i>erated Vroiwrtiei.- Profit" or a* "Hri arately Ojiernted Propertie* 

11 ,-.Mniuril-. 1 I,ON." l.t- imli,- 27, 

OPKRATING REVENLES 

l.la> 
No, 

Af-cuultl 

ttl 

A m.'.inl ol rpv.nu* 
lof I'ie yev 

• It. 

Hmrnmrk-s 

1 

I 

I . T H A N H P O K T ^ T I O N 

( low KxpredK, d.imentic 

t 

I I I 1 ( t t 

1 (102) Kxpww foreign 

4 (103) .Miscellaieoim 

S T i t a l transportation 

• I I , ( ' O N T H \ I ; T I ' A ' M E N T I . 

(104; KxproHii privilege-. - Dr 
. t 

« R'?veniie from iran^-p...- . i t i ' . i . 

g 

la 

I I I , O P I B A T I D N K OTHee T l l \ N T H ^ S - P . K U T L . N 

'IO,**) Cuntoniii brolreragi fi-ej. 
I I I . X I t 

11 ( I IKI Ordrr ami commiimion 
• 2 (107) Krnl8 of buildings and other property 
13 (IOH) Money order.-

M (109) c o n , check-

IS (110) Limitrd and unlimited chequ.- v^'.e Opetsitinc Revenues on Pai^e h 
ll ( I l l ) Travrlem cheques 

IT (112) Telegraph and cabl.- tmn-f.-r-
il (113) Letters of credit 
ID (114) Foreign postal remittaii.-i'» 

K (Il. ' i) Profit on exchange and oth.-r hnan.ial M 

21 '116) .Miscellaneous 

» ! Total other than tran.porlun. 

Total operating revrniu". 

Hi PAHATEI.V OPERATED PROPIRTIE.S 

N'&nw ot uroparty I . lM : 
No ; 

M 

U 

u 

17 

M ; 

m I NMtataL.. 



INSTRl 'CTIONS FOR ANSWERINC; QUESTIONS ON PAGES M ANO Sl 

An Of i»« express corporation in one which r i thrr operatee 
exprem property or maintains an organitation f.-r tinancial 
purport* An inarficr exprew cortioration ip one which had liern 
practically ahsorbrd in a coiitriiUing corporation, and which 
neither opi-ratea e i p n w propt-rty nor maintains an organiiation 
fnr .inancial purpoaea 

No entnea should bi- made on t h w pages for securitiex the 
valua'ion of which ia repr«s»-nted in accou-.t 501, "R»al ;>-.*(i-
erty and equipment,' in the Clmeral Balance Sh in , bul a 
drtaileil statement of such holdings should be made under 
"Explanatory Remarks" below. 

Securities of "Holding" compan'.?* should be included wi l l . 
"Other than express co,-npanie!, ' 

On pagea 3« and 31 should be -eported all stocks, eicept 
those i8,.(utKl or assumed by the reKjiondent, that are shown a.-, 
assets in the Ceneral Bala-ce .'^hi^ t Thwe stocks are to be 
classihiKi as Pledged" or ' Tnp'edged" If any of the stocks 
sh.iwn tre pledged as security for funded debt, thi-> should t i to 
be listed under Securities [iledged" on page 23, 

l'nder "v'nst or iKiok value" gi e the valuation at which the 
stocks 8p«'cilied are carried to the balance ,sheet. The totals of 
this colunin under "Pledged" and "l'npledged" on page 30 
shnuld be entered against account 504lo), whilf the corri^ 
sjKinding totals on page 31 should Ix included in the entriea 
against arcount ,'iO.i (a) 

In the rolumns under "Dividends decl»i"d" give the rates 

»nd amounts of Jividenda d«clared during the year .m the 
stocks reported Anuiunts of dividends accruing 0:1 stocki 
sold or otherwiae disposed of during the yevr should ilso be 
included, but the par value, or coet or book valur, of such 
stocks should not be inchidrd in the totals. The dividendi 
accruing on stocks controUed but not owred by the retpondent 
should alto IM- reported 

In caae any changes in the holdings of itocks have occurred 
dunng the y t w covered by this rrport, a foU explanation of 
•uch changea should be give", on oage 46. 

A detailed expianation of changet during the year in tb : oook 
value of seci.ritira owned should be made on pagr 16 

IV 

EXPLANATORY REMARKS 

SECl'RITIRS OWNED—STOCKS—NOT HELD IN SINKING OR OTHER Ft 'NDS 

U M 
No, 

N M U mi owpcmlon MI4 aMunty 
vantaaaa Dinsa.>Dt P m i t i a 

U M 
No, 

N M U mi owpcmlon MI4 aMunty 
ToUl pmr wnltto Cost or book rmim 

\C'' 

Toul par ralut 

(d) 

Cost rt l t o t ••las 

( f ) 

Bat* 

(0 

Aneu?! 

I 

1 

4 

Mtockd oi i*y!«l<»m corporat ion.s 

Ezpr«iw companit*;*- . \rt .vi-

• 
S I S 1 1 

1 1 

t 1 

1 t 

% 
I I I 

I I I 

' 1 

1 1 

t 1 

1 1 

1 

1 1 1 

1 1 1 

1 • 
1 t 

1 1 

I 1 

I 

. . . 

. . . 
1 1 

1 1 

t 1 

1 1 

I l l 

I I I 

• 
t t l 

i l l 1 1 

1 1 

1 1 

I 

1 

4 : ailway KxrreGs • . corporate : , ^: V i r g i n i a nd m - 000 
i 

« 
7 

i 

« 
7 

KipH's.-i coiTii)A!U(*»i Inactive 1 1 1 I I 1 1 

J 
t i l t I 1 1 1 1 1 t 1 t I . . . 1 1 1 1 . . . I I I 1 1 1 1 

It 

0 

1 '° 
- 11 

1 ] 

NC [NONE 

• 
It 

0 

1 '° 
- 11 

1 ] 

1 1 
It 

0 

1 '° 
- 11 

1 ] 

<>!ht'r than eipress companies Activf I t l • 1 1 I f 1 1 t t 1 I i l l 1 1 I i l l 1 I s 1 t I 1; 1 1 1 1 

It 

0 

1 '° 
- 11 

1 ] 

REXCOj INC. 20 000 20 000 INONE 

It 

0 

1 '° 
- 11 

1 ] 
( 

. -.) 

l f l 

r 

IN 

Othrr than t xprrs.-i .ompanit*- Inactive 1 1 1 t I t I K t l 1 \ 1 1 1 1 1 1 1 I 1 I t l t t I I 1 1 1 1 1 1 1 1 
1 

1 1 ' 

l f l 

r 

IN 

l f l 

r 

IN 

l f l 

r 

IN Total N(>JE ^7 ..,'•5 
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SECIRITIES OWNED STOCKS- Tantinued 

NM Held ia Sinkiag ar Other Faada 

N'am^ t-t,...[...( .lllllt .111,1 **ciml> 

PLEIXSIO D i T i z H t N M D t n a a i D 

N'am^ t-t,...[...( .lllllt .111,1 **ciml> 
( f w t o r t n o i k V Cost or book T«lw 

I f ) 

Rmtr 

l f l 

A m o u n t 

Miscellaneous investinent,s in stocks: 

Express companies—Active: 

• 
I t s 

I I I 

1 1 

X 1 

X I 

• t 

% 

X I X 

1 I 

X 1 

1 1 

1 X 

1 

I I I 

I I I 

t X 

1 . 

X X 

1 1 

t 

1 1 1 

K i t 

1 X 

1 X 

I 1 

I I 

% 
x x x 

I I X 

$ 
X I X 

X l l 

I X 

1 1 

1 s 

1 I 

t \ t.x-T. companies- ln;n-iiv.' \ 1 \ 1 \ t \ t \ I \ V X I \ > \ X X 1 1 t l l 1 I X 1 1 1 1 I I I 1 1 X 1 t \ X I t \ 

t l l h t - r t h . i l . . - \ p r i - " N . ' . ) m p , . 4 i i : i - ^ . \ ( - t i \ » - 1 1 1 t \ t I 1 1 1 1 T \ 1 I I I 1 - 1 I ( I I 1 t 1 I I t l I I I E t 

• . ..E 
.'•iiitraLL. Caopera.- . . A s S v . . .... ~^'.'.~i 
:3.r z i f Icate. P.f :-:etsbership .-,. .fi,ci.na<;.l.e. C.lul .....ms.. . h 000 

1 ':V:g 

, ... 
tUht r than oxprfaw coinpanies- Inactivf l i t t 1 1 t 1 1 1 1 1 * t t i t t t 1 1 I I L 1 1 I X I t l 1 1 1 1 X . 1 

- i 
Total k 1 SONE 



IN.STRl( TIONS FOR ANSWERING QUESTIONS ON PAGES U AND ti 

An ofdre i-xpn-s." corporalion is oiie which i i ' l . c , ojK'rates 
expr.ss property or niairitai.is jiii organiiation for linancial 
purposi s \ n inordir enpri-ss rorporation is one whii-h has IH-I I , 
practii-ally absorbed in a controlling corporalion, .^nd uliii-h 
neither , perates exprtw property n..r inamtaiiis an nrnanizali.iii 
for financial purposes 

No entries should !.e niaile on these pagi-s for sei- iri!ies the 
valuation of wi.icti is repri-sent«.d in charg.-s to - Real prop<-rty 
and equipment," as shown in the (leneral Balance Sh.-ei, but a 
detailed statement of su, l i holdings should lie mado under 
"Explanatory Remarks" M o w 

Securitit-s of "Holding" rompanies should b.- nclp.!.-.! with 
"Other than exprr*) companies " 

On pages 32 and 3,1 shouli! be n-ported all funded il.-i.t, exeept 
that iaaued or aaaumed by the retpondent, that is shown as 

,v«ets in accounts :,0t and ,'ill,'> in the (ieneral Balance Sheet 
Thi.s fiindisl debl is to ix- clissiiied as Pledged" or Tn-
pli-dged " If any of the fundisl di-hl sh.iwn is pl.-dgiKl a» si-eurity 
for other fund.-d debt, it shiiil'l ;il- . !>.• list, d un.l.-r "S.-eurilies 
pledgivl ' on page 2'.\ 

I'ndi-r "Cost or book value" give the valuation at which the 
funded debt sp.-rifi..d is earriiHl lo the halanc. sheet. The 
tiititLs of this c.iluniii und. r Pledginl" and "L'nplcdg.^l" on 
piige .Vl should be includisi in ;iroounts ,'>(M 6) (and ir) when 
applicable! .-ind MXi ifc) (and icl when :ipplicable], respivtiv,ily, 
while the corresponding totals on pag.- should be included in 
the rntry :ig,iinst arcount -itVi ih) 

In the columns und.'r Inten-st AocruiHl" give the rates and 
amounts of interesi aicrued during thc year on the fiind.Nl debt 
reported ,\mounls of interest accruing on funded dvbt sold or 

otherwise dispoaed of during the year should also be included, 
but th<- p i r value, o.- coet or book value, of such funded debt 
should not lie included in the totals The interest accruing on 
funded di-bt controllini hut not owned by the respondent should 
Jlso be reiiorted ln ten«t accrued shruld not be credited unless 
thc income is reasonably assured by patt experience, guaranty, 
anticipated provision, or otherwise !n -tner case* the amount 
thown should bc based upjn the interett actua:..-,- collected, 
crediting withm the year thc poriion earned. 

In cate any changee in the holdingi of funded debt have 
occurred during the yrar covered by this report, a ful l explana­
ti,™ of such changes ahould be given on page 48. 

A detailed explanation of changi-s during the year in the book 
value of securities OWIUMI ihould lie male on page 46. 

EXPLANATORY REMARKS 

SECURITIES O W N I D — r U N D B D D E B T - N O T HELD I N SINKING OR OTHER F I N D S 

i PLBMID l i r r H i n Aarat'Ui 
NanM of Qorpofation v i d MCurity 

Totml par T ^ I I K r o m or book TiJtM T o u l p«r TkliM Coat or book wmiiim Rsu > ' .ooni 

(a) Ih l vc) 1 Id) :«) in to 
S 1 1 • $ 1 1 % 

Funded drbt of system corporations: I l t «• I 1 I X I X 1 1 1 1 1 1 1 X 1 K X I X X I K I X X I I I I 1 1 f 1 

Express companies Active. I I I . . X 1 t x x I 1 1 x X I X 1 1 •t. 1 I I I X X I 1 I I I I I I t t 

iNONE 

Kxpre.s,s compani'^s Inactive f t x 1 I t 1 I I I 1 1 1 1 t i l I I I 1 1 1 . I I I I t x 1 1 1 . 

i 
.... 1 

(Hher than expresis c .inpa'ues Aru . 1 1 I 1 1 I 1 1 1 1 1 I 1 1 I X I X 1 1 I I I I I X . . 1 1 1 I l l t 1 X 1 

NONE i 

iHb.-r ih;in .-xprevs compani(.s - In.i', 'li\e: i l l t 1 L 1 l i t i : 1 I 1 1 1 1 1 1 1 1 I X I 1 1 1 1 I I I I I I X x 1 I 

I NQME' 1 1 1 

Total . 1 1 NONEI 



SECURITIES OWNED—FL'NDED DEBT ('•nlinued 
Net Held in Stnkiag sr Othcr Funds 

I 

I 

« 
i 

« 
7 

• 
f 

to 

I I 

I ] 

u 

l« 

11 

IS 

17 

la 

i» 

20 

11 

s 

s 

M 

W 

» 
17 

* 
i » 

M 

11 

13 

n 

M 

111 

Imntn Aocai'tD 

(t> 
fatal |OT vaSui Cc* tt bma niat 

it) 
ToUl pv wmlm Oat sr book ralua 

(•) 
Hmtm 
(0 

A B M B I 

MiaoeUaneoua investments in funded debt: 

Eipreot cmnpaniea—Active: 

( 
l . t 

. . . >. 
X 1 

1 X . . . 

• • 
1 1 

1 1 

• 
I I I 

I I I 

1 1 

I 1 

* 
I I . 

. . . 
1 z 

1 1 

1 1 

1 T 

% 
I I I 

I I I 

t 

I S I 

I I I 

»« 
I I 1 1 

Fxpreat eompanies—Inactive: . . . 1 . X X . . . . . 
1 I 

1 I I I I 1 1 . < . 1 1 1 1 1 1 X X l . 1 1 I I 1 1 1 I 

'HONE 

Other than exprexs companies—Active: X X X X X . . . 1 1 1 X I I I X I . . I 1 I t X X I I X I I . 2 1 1 

.-nQn-IIeg-O.tisljl.e .Pr.ojnisxJiJxy Hote-.Ierciinar. Properties.,^ 
, ,GertiIicate .of..Dgpoait-Ir-vi ng,,Tr.-aat..Co. 
.,C;ertiIi.cat.e- ol'..D.ep.o5lt.Tlrv.ijig. Irust..Co. 
..Certi.cste..of.Dep.oslt.rljT'/ing..Trust..Go. 

. ..50 ooo 
.... 

..QQO 
3-9 .̂ 395- .6.83 .̂.. 

-5 -Y^.. 
-> 

-226. 
.292-
-292-
.221-
.012-

.-nQn-IIeg-O.tisljl.e .Pr.ojnisxJiJxy Hote-.Ierciinar. Properties.,^ 
, ,GertiIicate .of..Dgpoait-Ir-vi ng,,Tr.-aat..Co. 
.,C;ertiIi.cat.e- ol'..D.ep.o5lt.Tlrv.ijig. Irust..Co. 
..Certi.cste..of.Dep.oslt.rljT'/ing..Trust..Go. 

...50 000 50 ..QQC -5-126-, -> 

-226. 
.292-
-292-
.221-
.012-

.-nQn-IIeg-O.tisljl.e .Pr.ojnisxJiJxy Hote-.Ierciinar. Properties.,^ 
, ,GertiIicate .of..Dgpoait-Ir-vi ng,,Tr.-aat..Co. 
.,C;ertiIi.cat.e- ol'..D.ep.o5lt.Tlrv.ijig. Irust..Co. 
..Certi.cste..of.Dep.oslt.rljT'/ing..Trust..Go. ...50 000 50 -.QQC 

-5-126-, -> 

-226. 
.292-
-292-
.221-
.012-. GertiXi.gat.e...of,..'0,ep.osit,Tlr-Y.ing Tr.ust. Co,. 

..QertiXiQs.te .of..I).epoait.-F.lr.a1" Eennsylyauia .Bank S< 
. 100 ..0.CO. LOO ..OiXt ,7.1»--

-> 

-226. 
.292-
-292-
.221-
.012-. GertiXi.gat.e...of,..'0,ep.osit,Tlr-Y.ing Tr.ust. Co,. 

..QertiXiQs.te .of..I).epoait.-F.lr.a1" Eennsylyauia .Bank S< 
. 100 ..0.CO. 

• •* 
Tr46.t...c.o. .1.00 ..QDC IDQ ..OQQ .7..%% .. .h -h31 

Certifiest.eis-QI Itep.9js.it-F.irst EennsyIvania, Sank 1, 
~ 

..QO: 000 ..QQQ .cM . 
&. Trwj5,t .Cff.t .500 ..QQC 5.00 ..QQQ .3ah% 73 -i£l 

Certi.fi.Cft.t.e- Q.f-..P,ep<;jait.-BaDJs..p.f ..Albany ...30 ,00C ..3d 000 .. .kicai... .292 
.,C.er.tif.i.ca.t.e...3i'...0,ep.oj5i.t.-F.ir.5t Iiat ional .Bank. 

.292 

Ch.i.<;sg!?,«.-IllixLo.is 30 ..QQO. ...30 -.QQQ .SaOŜ .-. 

1 - . 
1. 

i 

.. ..1 

Other than exprrsr. companiea—tnactive t i l X 1 1 \ t 1 I 1 I . 1 1 1 1 1 1 1 1 1 1 1 1 t I t l 1 I 1 1 I 1 I 

- . .. . , 

• 
1 „ 

Total 1 . . . ; . : v . 355.. 355 ^.2h. :v3.h Vh^l 
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON r A C B S M AND U 

Markeuble aecaritias 
.Si.e applicable inatniriiona on panes ST \nd 32, 

The total of the ruiumn "Oiat or boo* value" for Htoeka on pagr 34 
and the rorreapondinn total for Fundnd Debt on page 35 •hould be 
included in accuunta .S04 and Mtr, in the (iennrai HaUner .Sheet, 

.Summary a l aeeariUea svaed 

It IS the purpow of the upper table on paffr .Ui lo provioe for the 
auM-inblinK of all i«.cuntirs, except thom. held in linking or other funik, 
own.il by the nupondrnt, clamified as Indieated by the varioua itema, 
with thi- total par valur and the total ineome reeeived from eaeh class, 

Kor • Stockii" and 'Funded debt," the entries should be made In 
accordance with the details ihowi. on thr various pages referred to 

If any entnes an- made for ".Miscellaneous securities" oarned, a detailed 
ntaiement ahould be supplied (under "Explanatory Remanu" below) 

alowtng the manner in wUeh the "Cost or book value" of the seeurities 
concerned has tirrni classified for the purposes of t'le balanoMiheet 
statement. 

The "Total" of the rxilumn "Dividenda or iutefeat ' for "Stocks" 
• hould sgrer with the entry for aeoount 307, "Dividend in:;ome," in the 
Inenme aeuMinl, page 27, and the correspondiiig total for "Funded debt" 
•hould agree with the entry for account 30fi, "Ineome from funded 
securities" The income, if any, from " Mweellaneouii are inties" shuuld 
be included in the entry for "Interest on othei •ecurities, loans, and 
aeeounts," 

Secarldss awaad er caalralled larsagk sa lalariMdiary 

The lower portion of pagr 3S is for the entry of securitiea owned or 
controlled by the responder.t tkrough an intermediary whieh dom not 
make an annual report to the Commiasion. 

• Nl. 

.1^ 

I H 

» : 
I 

» I 

n i 
» t 

-a '. 
3f 

11 

a i 
B I 

I 

M 

I t I 

M I 

r . 

S E C U R I T I E S OWNED—CoBllaaad 

MarkelaM* hwarttiaa—Stocka 

S i m r . ol iMirporstlon u i d ••eortty 

'•) 

**ar rmhM el laeui l tw 
asoMl 

(b) 

P i f I B — M DaCLASB* 
1 S i m r . ol iMirporstlon u i d ••eortty 

'•) 

**ar rmhM el laeui l tw 
asoMl 

(b) 

C O M or boot >skM 

Itt 

Bau 

14) 
ABMBllt 

(•) 

Kxpres,s companies—Active: 
• 

I I I 1 I 1 1 

1 

I I I 1 1 t 1 

% 
1 1 

• 
I l t 1 1 t 1 

Kxi.ri's- cimpanies—InacUve: I I I I 1 1 1 I I I 1 1 1 1 1 t I 1 r B B B B 

NQNE NQNE 

Other ih.-iii i xpn-ss rompanies—Aetive: I I I 1 1 1 1 I I I 1 1 1 1 1 1 I I I B B B B 

NON>; 

Other than express companies—Inaetive: I I I 1 1 1 1 I I I 1 B S 1 B V B I X S 1 B B 

N(-)NE 



SECURITIES OWNED—CanUaaed 
MarketoMe Secaritia*—Paadad Dabt 

L I M 
No, 

Nam* of oorpofslloo md •leurtty 

(•1 

ownad 

ht 

roat or book vmiam 

iCI 

twmam Aoarso 
Nam* of oorpofslloo md •leurtty 

(•1 

ownad 

ht 

roat or book vmiam 

iCI 

Rato 
(d) 

Amonnt 
(•> 

Express companies—Active: 

$ 
1 1 1 X 1 1 1 

• 
B B B I • A B 

% 
1 I 

I 

I X I X 1 1 1 

mm 
EzprrsK companiee—Inactive l i t ? I . . I I I 1 1 1 1 I 1 1 1 1 X I 1 X 

. . 

l i t 1 1 

Other than express companies-—Active I I I I X X I X l l 1 1 B 1 1 t I I I X A t X 

Oth.r than expres« companies—Inaciive: I I I 1 X 1 B I X I 

-
I f 1 . 1 I I 1 1 I 1 1 t 

f̂ONK 

SUMMARY OF SECURITIES OWNED 
Nal Held In Sinking or Olher Funds 

Kind of neurlty 
(a) 

Psr I 

'. 30 

I 31 

la 

It 

39 

3K 

! 1-

3K 

911 

41) 

41 

43 

I 43 

i 
. 48 

I 
; 47 

I -
411 

.Sti^cks of respondent "In treasuiy" and "Pledged as collateral" Cp l ''I 
oî ic* of expresa companies—Active (pp. • i 28, 311. -

,>'.ieks of express companie"—Inactive (pp, 7 i 2 8 , 31-) 
Stocks of other than express c-impanies—Active (pp, 27 and P8) 
Stocks of other than express companies—Inactive (pp . ^1 

T o i l ! - -

F i ' N D i D D I I T : 

Funded debt of respondent "In trea,sury ' and "Pledged as collateral" (p? f ', 
Funded debt of express companies—Active 'pp, 9 , 3 0 , 3" ) 
Funded debt of express companies—Inactive (pp, ' 3 0 , 3 , i 
Funded debt of other than express companies—Active (pp, 2 9 i 3 0 i 32). 
Funded debt of other than express companies—Inactive (pp ' ' 

Total 
MlBCCLLANE0t7S S lCURITI tS , 

Miscellaneous aecuritirs of respondent "In treasury" and "Fledged as collateral" 
.Miscellaneous aecurities of express companies—Active , 
Miscellaneous securities of express companiea—Inactive 
Miscellaneous aecuritiea of other than expreas companies—Active. 
Mi icellaneous securities of other than express companiee—Inaetive .. 

Total 

(b) 
DITldmdi ur Intwast 

• I ' I I ) I I I \ t l I I 

,-ll'f*..l,?-?,! --.L.NOIi 

NOIC; 

,.i3c|-Oi6.i :.-N0Wl£ 
-NCttte •! 

. 1 j . . ' . 1 . I I I I I I 

-NOIJE. L.NONtl,,., 
!-M(»It; -NONte--
;-.iiONt iJOf̂ k—-
' ...m.^i^L 

NONE, I ; HmL,_„ 

X X I I I I I I t i t t 

NONE NONte 
•'NOrfE' NOifl 
NONE NON 
NONE NOfj] 
NONP NOfjE 
NOlrt. NON̂ "' 

i)or,, the respondent own or control any express securities (stock, funded debt, or misceCaneous) through any intermediary which does not make 

Illl annual report to the Interatate Commerce CommissionT .No. 

Insert below a Ust of auch holdings, if any, ir"ing name of corporation and of security held, pa' value of holdings, and name of intermediary 

ihrough which control of such secunties is eatahiidhed. 

' Llna Nam* of eorporatlon 
(•) 

Name of wcniity h«ld 
(b) 

r>r ralu* of hntdtini 
(e) 

NsBM of IrtaraMdIarr 
(d) 

j No, 
so 

Sl 

IC 

wm, 1 j No, 
so 

Sl 

IC 

j No, 
so 

Sl 

IC 
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE 

On fhr oinKwItr iMigr ahnnl<l hr ( I rm drtalls as •ndleatrd for Ihr re 
M|iei-ti\e Hiii.iiintM ineliHlnl In halam-e HhiH>t ar-i-oiints ,VKi. "Slnklnit 
filiMls ' ,">Hl, - Insitraiu-f and other refierve funilH, ' T.il, -I'nivldenI 
fuii<l>- • nml "IH. - riilellty and imimir ly fnmls," 

Thi tion,. t of Ihr tinrli ei rnlirrit in rerl tohlr ihnnU hr mglrir-ntly 
i/f'j*i-ri;Wif r In mokr irirnti/lretion i-tiy 

i nilrr \ Ini-iinir an.. illsriiirHMiienlM iliirinc Ihe yrar," Hh.uilil be 
.-nleriMl the iiii-timr anil illshiir^mieniM of the sinklne or ..thiT fumls fur 
lhe yrar. The iiimmr may ai-^rnr friKn eonfrlbiitions by thr rmimndrnt. 

from inrrstinrnts, 'ir from mlaeellanroiis sniiK-ex, surh as !>r<).lt ilrr. ""I 
from thr iHin-haw ami salr i.f sn-iirltleH 

Iilsiiiir-ienientK sh.iulfl n.it in«-lii«le t.a,vnietitM .tf cash f'.r the piiri-hase .-f 
Hn-tirlrieM ti. lie hel.l in Ihe fiii.il. ii..r SII.MIIII in.-..iiie im-iii-le nn.v . riHlitM 
other than protllM, .in a»-<-..iinl .>f the .-«rtiver«i»»ii .•f se<-urltleH int.. < jish, i't. 

I'mler --H Asarts at .-los** ,.t yesr." MIIIHIIII lie i-nter«.|| n 'l*Hjilli.<l lisl ..f 
thr sn-tiritirs held in est-h fuml, the fiar value ami thi- «-..<t ..r UH.k mine 
of thew ,4r(-urltlrs, ami the Hin..iint of .-nsh hel.t in the fund The t..lnl 
a»o4*.4M «-ill lie tlH' Hum of tiie i-iilumns --('oat or hook valur" and "t'ash in 
fund," 

EXPLANATORY REMARK.S 



A. 

SINKING 

Incoaia aad 1 

AND 

MakM 

OTHER FUNDS 

MMenU Doriaf tht Y M T 

^ Lliw 
• Nr.. 

I S O O M B 

^ Lliw 
• Nr.. ' IKI tt land 

It) 

rash appraprlsllafis to 
fund 
(bl 

Ineom* to fund ta$a 
In VMI man U * 

it) 

OttMr Inoorw to hind To4aJ 

'tl 

! .Sinking funds: 
• 

1 . I . I I 

• 
B B B B B B 

N( 

• 
I 1 

:iNE 
1 1 1 I 

« 
1 . 1 I 

1 
I I 

1 
1 X X t B B 

1 ^ 

Total 1 j 

••• 
Insurance and othnr reserve funds 
B u s i n e s s Investment Dej ioc i t : 

1 I I . 1 1 ~ = 
1 1 

1 X ' 1 1 . . X I I I 1 
X I 

t X 1 X X 1 B 1 

Ct'i':f O r e g o n j A ) . 

i 10 Total 1 1 i 
1 " 
1 12 

Provident funds: 1 1 . 1 1 . I t B 1 X 1 

I 
1 . • I 1 1 t 1 

. . 
1 

X 1 1 1 1 X X t X X X 

! 
! .4 
1 
' }!i Total I 
I " 
1 

(Guaranty or indemnity funtls: . 1 1 1 I I B 1 1 S • 1 1 ' . 1 1 1 I I ZVT X 1 1 • * I t 1 t 1 1 

1* 

? >• 1 No^ (E 
! 
i 20 

Total 

• - Arcumulat ion of Di.'^count B. Aaacia at O O M tf Y M T 

' Lin* 
No 

Ricttsmu nt Tvtio ' 
Cuh In funi Toul 

' Lin* 
No Nam* of fund and aieurltjr 

(•) 
Par Taluf 

(b) 
CoBt or book Tftlo* 

(e) (*) 

1, 

il 

.-̂ inking funds: 
• 

I . 

I 

1 1 X I 

t 

1 1 1 1 1 X 

• 
X I 1 1 1 I 

% 
1 X 1 1 I X 

tl, 

it 

,-» 1 
M NOP 

: 37 ! j 
» T. . f s ! 

I 

311 

41; 

Insurance and other reserve funds. 1 1 X 1 I s i 
1 

1 I 1 
i 

I . 1 t I 1 1 1 I : 1 1 I 1 I I 

41 Bi i s inesE Investment D e p o s i t : 

42 StatV of Oregon (A) ...^ 1 
! H 

tt 1 
tll 1 i 

i 

I 4S Total i ^iQO 1 1 i 

• 
SJ 

! 
\ f 

Provident funds: I I I . I I t t 2 1 1 1 ' . . I T X I X X 1 I 

tt 
I 

Ml Nomi 
f l 1 

1 ! 
Total 1 

I 1 •A 
S f . 

F delity and Indamnity funds: 
(A) U . S . T r e a s u r y B e a r e r 3ond,s (,"") -

B B 1 1 1 1 1 

1 
I B B 1 1 1 I 1 1 X I I I I I 1 

I » due 11/1^/7'* 

• SI 

i oo 
1 

'.1 TotaJ 
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INSTRUCTIONS FOR ANSWERING QliESTIONS ON PAGE 40 

Thr rWiims on lagr 40 should rrprrsmt thr Operating Exprnsra .>f 
the re«|»in<lent elasslfliHl In sin-ordsniT with thr Instmetions ecmtalnid 
In the I nlfi^rni Svstem nf Ae«.<mnts fo: K.xprrm l'.>m|ienles 

Thr various liasrs uied In iletrrmlnlns Ihe ani.iuntK .-harseil tu ofierat­

lng rxiiennrs during thr yrar for "fiefim lalK'n" shoul'l lie "li-
undrr "Kx|ilnnstiiry Kemarks" brlow-

<'rrdit rntrirs sh'.iil.l lie In-ll.-nteil in piirenthesls. 

EXPLANATORY KEMARKS 
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INSTRI CTIONS FOR AN.SWKRING QI'IiSTIONS ON PACE 40 

The r».riirnK ..n isirr ¥ t nh.Mil.l rryirearnt Ihe OrwratInK Krprnses of 
Ihe reH|Hinilrnt .-la-witinl In a<-*.ordaniv -.4-lth the Inntriu-tions i-«intaliir<l 
In llie I rilf.inn Systein o:" AeeiHints for F.X|irsnn I'.imiMinlni 

The vsrioiiN ha sen iiar-l In drrrrmlnlng thr amounts eharKnl to oprrat-

i i i r ex|iensrs .li;rlnir the yesr f-.r "l irprrr- lat l i in" should In- sti..i\ n in ilMaii 
umier "Kx|iianatiiry Krmarks" hrlow 

t'redlt rntrirs nh.mill he Inilleatril in piin-iiitiesis. 

EXPLANATORY REMARKS 

Bases of ^ThaTjjes to ' 'peratir^^ ."Ixijenses to r Depreciat ion 

Depreciation -charces to -pcTatinf', ti.;cpense8 were made montkiy in conformity i-zith 
i-nstructions prescribed by the Interstate Consnerce '."ommicsion per letter dated 
Marrti 16, 19711 reference ACA-K, noting procedures for effecting the change Vrtm 
the (:roup plan of depreciation accounting to the unit plan effective? ,f-i'uary 1. I'l''"/. 

ClasseT o f Property by Accounts 

'•uctures on Lan! 
! raaie 
other than Frtune 
Capi ta l Tmprovement Program 

Percentage J-i-ates 

1.67 
i .33 

» 121-10 Structures on Land Not wned 
Frame 
Other than FYâ ie 
Capital Improvement Program 

• 121-08 Leasehold Improvements 

1.67 
1..33 
2.00 

Revenue .f-̂ quifanent 
Refrigerator Cars 
Other than Refrigera'o. 
Trucks 1/ 1 

7' 

'I rs 
•SB Gas 

Gas -
- Gas 
- Electric 
P-'wer Storage Batteries 

Tractors 
Trucks 
Klectri ^ 
Trai I 
TrucK. 
Safes 
Cargotainers ) 
iiovmietal Container Trucks } 

Containers 

3.1/' 
^.7',' 

7.92 
I l . V ' 

- U Lerv] ".e ors 
Trucks 
Tractors 

; ' '^rs 

1 " ' - ' ."hop and Garage Equipment 
Motors, C-nririri' ^rs and Bat tery Equipment 
Motors a:i •;riccE 
Trucks 
Machines and Appl iar. 
Motors and Motor Generaijrs 

11,88 
11.88 
7.9? 

h . 00 
3.33 

•4. >-j 



BXPLANATORV REMAKK.S 

•lasses o f iYoperty by Accounts Conti nued) 

rnitur-,. and O f f i c e ,Equipment 
t u n i n g Machines and Typevrriters 
Adding, L i s t i n g and CaJculating Machin. 
R u g s , ' ' - i r : . ^ ' , ' - - l ' l ! • . -,: r... - OS 
.Seal-
U f f i ' : . . :- ':i -h, .-u.li ;'• j-|,ixaru;eB 
I .abel Mak i nr Marh i ne-
Motors 
Machiner . . u 
' i ' f i c e oal'es 

" Kquipirent 
./•|J.-,^;; ;ui.i ' " rai lers 
Electric Motor Trunks 
Electric Power Storage Batteries 
Gas Tractors - Platn-.m-?, Garape ar, : 
Electric Tractor-: 
Passenger Autom ; 
Conveyor t̂ qulp.n.-: 
Auto Sort Ciinviey,.r 
Portable Roller Grav , •• 
Machines and Aripliances f:;ho[w 
Machines and ;^^pliances ( O f f i c e ) 
Motorcycles 
Two-way Radi' 
Personnel C-i-

Annual 
.Percentat-e Rates 

i u . o u 
3.57 
7.H* 

10.00 
10.0^ 
6.67 
^•.00 

2.86 
3.33 
9.09 

10.56 
7.92 

'J.OO 
%^.3 

16.67 
9.00 

16.67 

- Uni accounting 



39 
O P E R A T I N G 

P R I M A R Y 0 P E R A T I N G 
.Secondary Equipment 
Operating Maintenance Transportation Terminal Operations 
FtXpem-es 510 520 530 54c 

(i' Payroll 6,51'* 860 51 '•93 878 '+5 71S (..('•' ' 741 

02 Employees' welfare 2 301 '*69 IP ,-'31 h'n 15 964 053 811 803 

05 Adverticing - - - -

0^ Taxes and licenser. 50 71'* 

! • !^ 
1 23' • 

05 U t i l i t i e s 583 (3) 1 510 559 1 

06 Supplies '+ 325 260 6 700 1 910 6l4 87 940 

07 Services purchased 5 305 283 17 379 1 ''jTi 091 -̂ -| V - -1̂  a 

08 Unci ossified 9 764 61 3?; 108 06S 54 587 

09 Tr-aveling 1- 976 37'* 009 '•89 153 

10 Communications 192 h-j 867 - 4' . 

11 Pe."3ions - - - -

12 Insurance 3 693 6 04? 03;' 

1? Decree iation 171 11'+ 1 992 085 1 '479 820 -

Ih Professional services - 1 729 - 355 

15 Donations - - - -

16 Uncollectibl.? revenues - - - 5 

17 Equipment rentals 16 989 5 103 303 2 9 133 93 111 

18 Purchasod transpo;tation - hl> 951 707 2 109 25 

19 Gon;rais6ion agents 9 1 '+17 930 -

20 Real property rentals 268 211 ('4? 060) ' 989 373 1 089 

21 Tires and tubes 360 027 (55) 318 2 830 

22 Motor fuel and o i l 51 289 6 720 394 1 553 -

23 Demurrage and detention - h(. 897 - -

2h Regulatory fees - - - -

25 Fire and Wreck (511 560) 497 127 - -

95 Other expense tranBfe,"8 ('+2 048) (.̂ 13 797) (271 724) (12 755) 

19 318 816 138 67U 7(13 61P 19'' * 11^. 04 9 



39-A 

E X P E N S E S 

E X P E N S E 

Market ing 

3 992 417 

1 290 934 

1 757 565 

9 738 

855 

177 4.;'7 

253 133 

"03 954 

1 100 284 

6 358 

(849) 

(12) 

243 574 

28? 733 

61 

10 079 

457 

9.'̂ 5 

(91 978) 

A C C O U N T S 
Kinance and 

A d ' i i n i s t r a t i o n 
''/•Cl 

7 686 307 

2 683 74: 

4 451 

679 Oil 

488 19-'' 

(41 044) 

399 903 

119 564 

5 006 

5 952 

156 180 

339 .''08 

1 721 394 

163 033 

562 

Personnel 

9 164 020 

(42 016 565) 

18 i 18 109 

64 216 

126 044 

11 966 

31 894 

26 

85? 345 

14 276 89.' 

1 619 

4l 2'̂9 

95 

Executive 
yy^ 

1 055 366 

554 046 

257 485 

( ) 

150 673 

119 649 

667 553 

6 204 

23 243 

11 075 

255 864 

6 567 

55 905 

281 482 

1 267 

(61 583) (̂ 7 707) 

27 

1 169 

Orand 
Total 

127 955 691 

(52-

1 7̂.7 6̂t-, 

- • • 0-3 

i ; 7 

7 381 -'41 

3 010 887 

4 384 059 

• ' r 

3 658 032 

6 567 

399 213 

7 • - -

45 .̂ v3 841 

1 418 027 

5 "-'I 

875 123 

C 753 236 

46 897 

484 

(12 309) 

(807 98̂ 3) 

9 -•̂37 '+67 14 407 971 42'- 3 400 508 270 ':368 175 
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M I S C E L L A N E O I I S I N C O M E 

MutceDaaMu iaMae 
I nder thia hikding ahould br nhown tll iUiina of ineomr not iipecifteally 

providf.fi fur i^aewhere Thr drst|cniition of ail itrnui incltidrHl in "Min-
n-Uaiimiu incone" ihoiUd clrarly indicatr thcir character or elw thr'̂  

•hfxild br crplainK^ undrr " Kipliuiatory 
[ rrault shown in thi- column "Not laincrlliin.-.' 
, to tbe Incomr Account on page 27, 

Ki-rnarkA" IM'IOW Thi- Ill-l 

^li..tll'l IM- parried 

I 

2 

1 

i 

> 
e 
7 

II 

9 

10 

11 

12 

II 

•t 

It 

17 

11. 

ig 

20 

21 

! 22 

i a 
i 
I » 
j II 

\ » 
I r 
! » 
\ « 
! » 

I *' 
! » 
< 31 

M 
at 

K 

37 

M 

,1B 

VI 

11 

t i 

tt 

I I 

t l 

M 

47 

! « 
It 

so 
.̂ 1 

ta) 

Onm Imrmtt 

tt) 
1 — 

(c) (A 

Car mileage earninga from railroad; rlgerator 1 1 • 1 
1 

2 ';̂ 36 
cars owied by respcindent 1 

1 

1 

1 
2 33-'> 
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INSTEUCTIONS FOR ANSWERING QUBSTIONS ON PAGES 43, 44 AND 45 

T a i M and • M I ' — I I W I U . 

T a x ^ Hi-f rlMKMiflfHl acror t l ln f f to t h ^ tmnin \tm^\ f n r r o m p u t i n g the 

uni'Minl: to t4* i»mut F r o m t h i ^ fHifnt o f v iew, t^xPK arp t ' l thpr ad r a l o m n 

(»r M|MH-ifir K»H»s and HHneMHinentH w h t r h ar«* not i-onatant f r o m year to 

yM*r ar** not taxi*M w i t l i i n lh«* KtrU t in«>an>nff o f t h i n v \mmi t i "mt i im. hut f o r 

th * ' |»tr|Mi**«> o f (h lH r«*fH(rl HhtMiId tte re turne* ! an "M iace l laneoua. " 

I 'n - ier ad val'>ri:>rn tflx«»M HhonI') (»e r e t u r n M l a l l t a i e H (f*tn|Miteil on the 

h i i sU of val i i * ' , no m a t t e r hy «vhoni the ap|»ratnernent in made, i n w h t t 

m s n n e r lh»- urtf trn iMemeut \n made, o r to w h a t x r a d e of xoverk imeut the 

ruiynienr M niade 

I nder Nft t f iht- taxen ishould l»e I n r h i d e d a l l taxe** rompi i te<l on aome 

a r h i t r H r i l y w le i t fM l ImKia. mn the a m o u n t o f atm-ka an<i funded deht iaaued 

i tr o u t a t a n d t n r : the ernnn o r net e a r n i n c * : the d i v idenoa r'A Id . f i r any 

o ther i i e r t i i i cn t r tna l i t y '>r f a r t I n t he <*olnnin " r a y ro l l taxew" i n r l ude 

excise InxeK Icvtei l on Ihe l a r r i e r under fhe provln ionH o f F'e*leral and 

S ta to H^M-ial S o f i i r l f y \ t t n . KHllr<>ad I nemp loyn ien l Inr^nranre A r t . and 

t h r C a r r i e r s ' T i i x i n K A ' i o f I IKH 

\ o i>rf>viKi<*n IH mnde f o r " f r a i i r h i H e " taxet i . heeauKe t h l a w o r d haa no 

d i f t i n r t i v i * m e n n i n u na emphfyei l In Sta te r n a r t m e n t s , Mof>t f r a n r h i a e 

t u x r a are fiix#»?* on the va lua t i on o f the n hole i tr a E»a;̂  o f the | i ro | ie r ty . 

nrr iv«Hl nt Ity woine nielhiMl p res r r i l i e i l in the Ktatn te : or they a re r u r r e n t 

r>;i.vmrnrN f o r :i |>r i \ i lei :e- Su<-h t i i .<« f ind ( h e i r plar*- in the r laKf l i t i ra t lon 

prov ide* ! »n Kf ter ihr o r n*! va lo rem 

It Is in tended tha t t u x r a t hu t a r r r u r on t>ulldlnKS and o ther rea l prop­

e r t y ant uaed rf^reet/y i a r o n n r r f u m t r t t k the expreaa hufrineaa o f the 

resi iondent ah' tu ld be re turne* ! tn the co lumn p r o v i d w l undpr "M lnoe l la -

ne Mi»i |>h.r8iral r»ropprty" on r»«Ke 23 

Taxea [M id to the I 'n i te* ! StateM 1 rovprr in i rn t und r r i n t e r n a l rr%-pnur 

artN should U'lt lie d l H t r i h t i t r d hy S ta t r s 

T h e varifHiH k indu of l nil***! S ta te* t JovHrnmr!!* t n x r « . MUf h «a im-ome 

tax . laxew jMiyahlr to the 1 S f ;ove rnment T i r o|<| a r e r e l i r e i n r n t and 

u. i t 'mployment lnf lunin«'e, nn r fax on und iHt r ihute t l prohtK. «aamp tmy on 

aaie o r taaue ' t f r a f i i t a l atfK'lc, e t r , Hhould l>e M«*[Mratrl.v ref iorte^l , 

7*he totPl of iKxeH on thr opimaite itaice KhfMild arrr*' wtth the amount 

Hhown aM "KxprrMM taxe**" in thr lnr*finie A<'rouut on iNixe 27. 

C o m p a r a l i v e genera l ba lance aheet. 

I n m a k i n c r r t i i r n < of "Awtptn ' and " t J a h l l i f t h e Ina t ru r t tonK and 

deHnlt ionM contain»Hl in Ihe l n i f o r m f iyateni <f A^-r< unfH f o r Kxprewa 

<'om|uiniea ahould ite '•haerve<l 

<'.<intlnffeiit HanetH and i iah i l i t ieK Hhf»uld not Iw in* !u«]f-d in t h r iMMly " f 

tht* ha lan re Mhret Htatenient. hut Hhfuild lie Hhown in d r t a i l i n a aupple 

mi*n t a r y si a t r rn pn t 

Im jH i r tan t r h a u K f ^ rertiM t r l in Ihe Imlnnce - h e f t r r t u r n s ahoidd lie f u l l y 

exp la ine i l on faiKe 4*>. in ac-ordanr* ' w i t h the p ro \ iMionN the reo f 

M ! ' - rMl i t r n t r i e a OM t l . t • Anaet Hide" and a i l d r h l : iMitrirM on f h r " L i a ­

h i l i t y Hide' Hhould lie i n d i r a t n l i n f iarrntheKiH 

EXPLANATORY REMARKS 



TAXES AND ASSESSMKNTS 
— ~ 

AD Vtuma T t t •irEO/K- T A X 
i 

1 

L l l M 
No 

^Imxj or T»rnUicy 

<a> 

On tlw n t m ol m l 
Mid pmonal prapartr 

bl 

0 « tha rahM of stocks 
or bandl; at on v^lim 
lion baBMl on Siim iiM[>. 

dtrkkods, or othrr 
raaidls of opermttofu 

IC) 

. In atocki, lM>n.ls, 
kwiu, elc 

I d l 

O n CTOM or not 
OAmtncs. revonur. 

Of diTtdends 

(•) 

On tn^Ac. or monw 
physical qmUi ty of 
property operated, 

ur on priTtlece 
P»> rol l t a i M 

Mi4c».liMicom 

Ittl 

1 

I n t a r m l r»v rnu« , 
r 3 Uovomment 

l i t 

T,.'.«l 

01 

1 -iilabaaa. 
• 

'.88 
% t 

...3 £03: 
1 1 1 

'-r-~. ;3-i^ 

1 1 

! 56 
1 Alaska ! 

• 
Z'^ 

1 Arizona n Ihi 1.1 E53 
« Arkansas .J3. ...Vh 7.63 

B r i t i s h Coluir.bi -, 

« C a l i f o r n i a Ih2 127 2J55. 

- • , 
', 

T Colorado 10 389 22 

• Connecticut ho .....1 6c 1 " • l l 3 938 
• Delaware 198 • T'i 

N D i s t r i c t o f Columbia 10 50C-
I I F l o r i d a * L'" c ...2 ?.?.;. 385 106 
a Georgia 21 709 52 .... 

tt Ha'..'aii ... 

M 1 040 ,, 888 
U I l l i n o i s .1.53 .1.13 15 C7. 3S8 55u 
M .Indiana 57. .1.61. It 36i -r - - 9*12 
IT ..1P.V,9 11 .hZQ Id 1.21 31 568"' 
H .fer'.sas ...3 .hll. 55.& " I 

1.21 
"13 

M ,K«D.tU!;kv 17Q r 
55.& 

• 1 3-̂  f • ,̂  
«k l iouisiar.n I 573 "8 07? 33 3-5,i 
n * l - : 7 - 2a6 •••"3 a .^?.a^yla^c'... .73 7.05, ' r_ 083 ). • Ma ssa cliiisett:- 135 .h98. "313^ 
M .Hicl i igan .35 ,8.3,: 531. .! 
n .Micjaesota , 53 ..855 ,...3p6,€ 
M Mississippa ,...3p6,€ 67? 1-1 

tr Missour i . . . i l7,8,9 Ti 

m Montana f ' - 3(587 
tt Nebrask,-! 
M Nevada 
M 

' 

1 n New Jersey 19 563; 
m New Mexico ...5.Q. 
M New York > 8 

• 
ts North Carol ina 

n ; ; o " t h Dj iko ta 

17 
r , 

M O k - ' i . , - : 

to Oregon ( 

1 ll -. 27 
tt T««iCarried Ear..;;: , 1 1:5132-:) el 03: 3 T««iCarried Ear..;;: , 03: 3 



TAXES ANI> ASSESSMENTS 

MU' ot TMTllorr 

ttl 

A B VtUMlul T A I SFtonc T * i 

M.SbOll«n«oui 

(ill 

InUnwl nwau t . 
r 9 OoTommonl 

Tottl 

U> 

MU' ot TMTllorr 

ttl 

(In ttl* r t l u t al rmi 
Mid pemNikl profMrty 

On tk* n l w ol Modn 
or bonds, or on t tXoi 
tloti hMfHl on tmmintl. 

dlTlilonds, or otlwr 
n M i t t of oporktiom 

(*) 

t In stocks, bonds, 
loMU, ote 

(d) 

OT froM or n*t 
earn tnis. reTraut. 

or dlvidMHU 

... 

On traflk, or lomc 
phytkakJ qiuiity of 
pn^iorty opermte<i, 

or on priTllic* 

(0 

i'ty-rol' tues 

M.SbOll«n«oui 

(ill 

InUnwl nwau t . 
r 9 OoTommonl 

Tottl 

U> 

Brought Forward 
« • 

887 . 
( » 

329 
t 

..,.3.c 13.1, 
t 1 • i t 

1 
Puerto Rico +̂72 j 1550 
Rhodf' I s l and — ^ 3993 3^72 
South Caro l ina 9 38i+ 1103 206 .. . . 

. ...Jl.65 529^ 
..XenaeiSiS.e.e. 3̂  707 1 190 $8291 
.lexas ..865 

9^1 
c 535 

10 "2i 
3.3566 53966 

..UtaC') 
..865 
9^1 

535 
10 "2i l i | 7 8 ^ tv^v: ..V.e.rnQat ... 561 35 ! 

.a ¥2BG 

. .Vi rg i rda 12 263 57 35 ̂* 73555 £ 3 
•li/a.shi ngton. 
Wg.St..Virgin: a ...3 

h2h ...3 3^ 286 078 T7 •li/a.shi ngton. 
Wg.St..Virgin: a ...3 

h2h 

.31 . ...1 5?.Z 553. 
268 

1<3375 
W.i.scpnsin .18 .105 22 

553. 
268 4d 38.S 

Wyor i r.g 255 l o y 3 h3.2. m l o y 3 h3.2. m 
'•. 3 Qove^-nraent (B) 197 251 18 3Ĉ9 H99 (A) [ C ) l 82^ 222 20 .333.. 97.2. 

1 1 1 
. . .Total 1 395 736 970 l l l j 2 8 7 232 -yh7 309 *99 28c ̂ 92 p,?-} ?h 166 ^53 

1 

. ....15. 
2 . .m 6291 e c Dntr 

.... 
Lbut^ on - Ra ilros ,d Ur emp Loym< n t Jlnsu ranc I ' Act • 

....15. 
2 . .m 6291 

I 1 
Iota! 18 ..30^59 

1 
, (B) Federal use tax (jin Hi ay Mfct-or Vel^ i c l e ! 

1 . i 
(C) Air Excise Tax vi l i d t 0 A i r l i ies I nde r Do nest: c kg ree nenti 

1 

1 

1 T,*il . .. 

x 
11 

I a 

M 

Tt 

« 
t ; 

* 
» 
te 
I I 

a 
n 
M 

ts 

a 

I V 
a 
a 
tn 

41 

41 



Balance a t 
Beginning 

of Year 

r / i 711 
200 000 

hJ, 116 
orh 906 

(. 500 (yXi) 
193 053 
889 9'*'* 
710 

7 Vil 187 

•1 ?0^/ . ' i ' l ' l 

' 729 163 

936 607 

S 1 899 212 
075 095 

S 3 97't 307 

h\? S.08 
3 008 372 

• ''21 IJO 

COMPARA TITO GjjJfERAL BALANCE r.HEET - AS.'JET SIDE 

IW-AfiSETS 

nO-Gurren t Assets 

Balance at 
Close of Year 

111 Cash ( 1 7C56 698) 
112 Temporary investments 9 082 
113 Notes recoivable 1+3 617 
11** A.:countB receivable P3 160 692 
115 Reserve for uncollectible receivableG.... ( 1 500 000) 
116 Materials and supplies ?'t5 637 
117 TYcpayment 1 7i*3 3̂ +9 
118 A f f i l i a t r receivables 096 8̂ 3 
119 Other cui-"<int nrssetc..., 

Total -.t-, ansetn 'Ai 0'+3 022 

1,?0-Tangible Property 

121 Operating property 59 Bp9 896 
Less: 122-Accumulated Depreciatior h\ 739 816 18 090 08O 

1'3 Non-operating property 2 S73 571 
Less: 12'*--Accumul£ited Depreciation 788 155 2 085 ̂ l 6 

Total tangible property 0 175 ̂+96 

1.30-Permanent Investments 

131 A f f i l i a t e investments 1 ^99 P12 
132 Other investmerts 06I 566 

Total permanent investr.c-nts , . 3 960 778 

l40-0ther Assets 

l'»l Intangible property S 
Less: l'*2-Aocumulated Amortization. 

l'*3 Deferred charges... 232 204 
1'+'+ Special funds 1 788 270 

Total other .assets 2 020 h'^h 

Net Change 
During Year 
Increase 
(Decrease) 

( 1 928 '•09) 
( 190 91 ?0 

501 
h 135 786 

52 5̂ .h 
( l'*6 095) 
2 386 386 

309 835 

( 3 117 36'4) 

( 6'.3 7'̂ 7) 

( 3 761 111) 

( 13 529) 

( 13 529) 

( 180 604) 
( 1 220 102) 

( 1 Uoo 706) 

% .̂5 065 281 TOTAL ASSETS 52 199 770 ( 865 511) 



EXPLANATOKY REMARKS 

HAIANCE ::ifEf:T r/i'iVi'iim:^c 

CONTINGENT L I A B I L i r ES 

Decombf>r '.1 , 197'; 

(Not ' • ' . ' t e d in Balanf:e "liifftt L i a b i l i t i e s Page 't5) 

(1 ) IWJ."ION PLANS 

(n) oupplowpnlal Retirerrient t:'l--,.n 11,329.000 

.m f:overs substantially ali employees not represented by colle("tive 
bargaining agreements. The amour,t shown represents the excess of t\ir> 
',--Tiii,i-' ii 1 -r -""-r':ted value of ve .ited benefits over the mark'-t •-^i"' --f 

.Tanuary 1, IC '/?. 

(b) Unfunded Retirement Plan 8' ,''•00,000 

Thir older plan covers for . . A'i though the comfan.y ' ' 
obligated to continue p£",yments undor the plan, the amount sho-// 
esti".-. •• ••il,'^ 't,y at July 1, 1 ')'>'', 

OBLIGATIO;..; :.;;Lr.n AGREEMENT .,000 PER ANNUM (APPROXIMATE) 

A r.a.jor portion of the Company's leasee of terninal f a c i l i t i e s , o'. • 
transportation equipment are for t' rms of three ;'ears or l»rn. 



EXPLANATORY REMARK.S 

Or September 30, 1971, REA Express f i l e d a suit in the U. S. D i s t r i c t Court for the 
C )-:t^orn r)i: t r i c t of N.Y. contending inter a l i a that sa'd notes amounting to 
- - . 'iri-- nul l -inti void. A copy of REA's complaint on said suit i s available 
upoi; r-c'j :c:;t. Interest is not currently being paid on tho notes. Accordingly, the 
Bo.'ird of Directors, on December ,''1, 1971 directed t^iat these notes be removrd from 
"other obligations" and reflected in Stockliolder.s' Equity. Inte r e t t at December 
31, 1973, amounting to t3,740,877 also removed from current l i a b i l i t i e s - Accrued 
expenses and added to Stockholders' Equity - Earned Surplus. 

J 



COMPARATIVE GimRAL BAIANCF, SHEET - LIABILITY SIDE 
45 

Balance at 
Beginning 
of Year 

200-LIABILITIES 

210-Current L ia l 

at 
Cl.(jr,(,- UJ Year 

Net Change 
During Year 
Incresse 
(Decrease) 

;• 000 OCJO 

h 239 369 

5 049 130 
28 281 019 

293 268 
1 317 563 

5 'tl l8o 349 

S 255 0:52 

S 84o 000 

h -'Tf 847(A) 

8 119 V 

I : 201 158 
2 385 935 

'< ?87 093 

(32 699 68'.) 
27 206 376 

S( ••• "••n ̂ '40) 

S )65 281 

r.'ote: 

212 
213 
214 
215 
216 
217 
,n8 

23,' 

-41 

.'51 
25.-> 
253 
,-'54 

Dividends declared 
Noter: payable 
Accounts payable 
Income taxes accrued 
Other taxes accrued 
Accnied expenses.. 
Af^'iliate payables 
Ci .rr' currwit l i a b i l i t i e s 

Tota ' • a b i l i t : ' 

2''0-U,ing-Term Obliga+ ''.-'-.". 

Eq lipn-ier " 1 ' ipai ions 
Bonds 

orif^-ter'^ Obligations. 

i'otal lo- obligaticns 

- :vances Payablo 

A f f i l i a t e advances payable 
Other advances payable 30 05I 590 
Less: Notes haa,d by liailroads "̂7 ''or 37'' 

Total cdvancf.G payable 

240-Other L i a b i l i t i e s 

Reserve,*--. 

I ;•• " v . -•• : ' -

Total other liabili-'-ies 

250-SharehoIders' Equi ty 

P re fe r red f.tock 
Corrmon sto-^k 
Capital stock subscribe;! 
Capital surplus 
Earned surplus 
Ad,iustment for r a i l notes * 

T'o cal Shareholders' . •,. 

TOTAL LIABILITIES 

3 000 OfX) 
7 969 260 

5 3f)4 476 
33 295 013 
1 815 751 
2 794 586 

- ')86 

"/O If'-/.. 

8)40 000 

- T.(A) 

3 68> Olh 

f, 753 666 

•> '." (44 199 136) 
27 206 376 

1 00^ no'i 
3 ' 

345 3h6 
5 C13 99^ 
1 5.̂ 0 483 
1 477 023 

737 

2 070 '•96(A) ( 

-36) 

( 1 

( 685 77'.) 
( ','*7 653 > 

( ^33 427) 

(11 ''99 452) 

11) 

fJctimated amount of future earning.B which can be rea'ized before paying Federal Income Taxet 
because of unused and available net operat-i,nfr Iocs carryover on December 31, 1973 S49 450 )̂00 

(.,\) Tt.ic amount incliides i n s t a l l • • , . 7,000 which w i l l be paid during calendar y--;-
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IMPORTANT CHANGES DURING THE YEAR 

I t I.- the i i t i rp iM* of t h r q u M t i n i M ankf r l on t M n f » t r t t , ob ta in a 
f u l l r x i i l ana l l . i n of a l l In-.pnrtanI r h a n c m luv- i i r r ln i t d u r i n c I h r j r a r 
r o r r m ' hy th in r r |H i r l , an i l a t t r n t l ' i n In en iv^ - i i i l y r-al lnl to f h r n f - i i 
Mty of i i i iKwrr lnK I h m r <|iin>tl<>Da In an r z p l l c i t manner , H|ir<-inr d a t n 

Hhould I i r K i \ i n In t h r a n n w r m tn qnmt lon i i 
| i r r t l n m t 

Srr, alao, InntriH-tlona," riaxm 2, Kl, lit, IH. ,10, X 

H. and o l h r r . wh i - iw- i r r 

I ' r r n rn l n t n t r m r n t s aa f o l i o w a : 

I ,VII i in iMir t i in l i - l i n iKm d i i r l n x I h r y n r n-hli-h r n n l t In l a i t h r 
l i rKi i inl i iR of n r » rranH|Nirta(tr in Mrrvir-r, ( h i t h r ahandot imrn t of 
l rn i i s | i . i r ta t i . . i i a r n i r r , <ir l i - i a riiajl.:r r ro rKan laat l . in or r-on 
Hoi l i ln l i i in of I rana iK i r ta t lon a r rv l i - r 

ti .Kit ini iMirtnnt |iiir<-hanr« of r - i u l im i rn t fo r n r w l ln ra , 
:i A l l o t h r r lni | ior l .- ini i ihralr-al i -hani im 
4 (-onnohdatlona or r o i r c a o l M t l o n a ef fer ted. 

A l l n r w Htorlc^ i M i i r d 
A i l n r t \ f i m d n l d rh t Iwiurr l 
M l I l ia i iKm In I h r r ra i i ' i i i d rn l ' i t holillnCK of M I N kx and f i indr<l d r l i t 
, \ d j u a t n i r n i a In t h r lunik value of " r f - i i r l t l n t onm- i l nt id rraaonH 

t h r r e f o r 
A l l o ther ImiKi r tant flnani-lal i-hanffrn 

QUESTION NO. 1 

NONE 

QUESTION NQ. 2 

•JON:-: 

C^iJj.... I 1 A. 'll J . 3 

QUEL'TION NO. 4 

NONK 

QUESTION NO. 5 

NONE 

QUESTION NO. 6 

NONE 

qUFJSTION NO. 7 

NONE 

QUESTION NO. 8 

NONE 

QUESTION NO. 9 

N'JNE 
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CONTRACTS. AGREEMENTS. ETC. 

Here iflTe a wnctae autement of al l ImpnrlaM r«i i t r«r ia, acreeinenta, 
arranxementa, etr . - Ith other m m p a n l r a or iirrantii, to«ethrr w l lh 
rri lHi.ina, miKllBnitl.ina, trrmlnat lona, and othrr rhauRra lhrrr<if, ron 
i -rminz thr t rana |»r ta t lon of r»fire«« inatter nr thr rondort of rxprraa 
biialnnui, which lie<-aDie r lTrrt lTr nr w r r r rrnrw-rd durinK Ihr year 
i-«Trre<l l.y tbla re|ior« OI»r tbe atatement In the followinK order; 

I. Ra l l road mmpanlea. 
2 Kle»-trlr traoaportatinn i-omiianlra or l l i ira 
3 ( a r r ie rs bjr water 
4 Motoi (-arrlrra 
,'i. ( Ither rxprras roin|ianlr« 
tl I 'nlted Rlates nnrernment , 
7 Othr r rontarta 

Inforroatlnn mnrernlnK m n l r a r t a of mliMir lin|iortnii<e may be omitted 
A mnlrai-t of minor ltii|i<>rtanrr in drnne<l n» one InvidvInK rr<-el|it» or 
liayiiirntJi of Irfw than |2.'>,<Xltl i irr y»*nr, anil whi th , hy ltn trrnia, IH 
othrrwlMT iinlni|Hirtiint 

('oniiHIani-r with thr rr<|iiirrmrnta of thla iti-hr<liilr doen not r H i r v r 
tbr rmiionilri it of ih r duty filai-nl ii|Hin i-oinmon ra r r i e ra hy He4^;.in 
H(! l ) , I'art I, nf thr Intrratatr (Viinmeri-r Ai-t, wbl<-h reailn a * follou a 

' -Kvrry i-omnioii rn r r l r r »tiihjr.-t lo ihW [mrl ..ImH »INO flir with KMIII 
Coninilxniiin i o|>lri. of all i-mtrai-lK, iiKr<.«.nii-nfH, ..r iirriinKi'iiirnti. « l l h 
otber rommon iwrr lera In relation to an> traWr affrrted hy the (iro-
rtatnna of tbta iwrt to whlrb It may lie a t a r t y " 

RAILROAD COMPANIl'ri 

At the present time the Company has no written cortracts with the railroad: 
for written notices of intentions from these lines with respect to rates. 

NC. - rWNE 

NO. J - NONE 

NO. 4 - NONE 

NO. 5 - NONE 

NO. (. - NONE 

NO. 7 - NONE 

2.. AIRLINE (;OMiANIi-;; 

REA AIR EXPRESS i s a p r i o r i t y , expedited service provided by REA and j - i / t , 
r u-riers; REA oi l e r s t h i s unique "AIR hXl'KESS" ;:ervir-o to more than 22,000 U.S. 

Comjiiuniti*»R through 522 airports. 

1 p?j 1 ; n f 

The 1964 AIR EXPRESS Agreement was extended during a long period of negotiation:; 
and by i t s terms w i l l remain in effec*- for six months after f i n a l decision (including 
court appeals) i n either the C.A.B. rate case docket 22387 or service case docket ,'''338. 

In Decenber, 1 t i e C.A.B. ordered the temr.atinr: of the AJR E::PRESn Agreenent, 
effective no lat e r than June 5, 1974. REA Expr- •. Petition for • -leration 
of this order, which i s pending. 
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INffTBUmONR rOK ANSWERING QUESTIONS ON THIS PAGE 

I >fer Mn at pafe 

In lhm lahir nhould ttr entettd a liat nf all the equipmrnt owned by the 
ri«poiid<-iit tt iM-KiniiiriK of year and at eloar of year, •ifether with itn 
drprrciatrd )><wk valur on thoar datra, 

l.awer part at ptge 

III lhm tahli- should b<. diveti thr number and faee valur at tlie varioua 

forma of reiDittaa</e paper there lieted wh.ch wrrr iaaued durinc thr year 
covered by thia rejiort 

In anawer to the queationi "Number o< rxpreM ofReea in tiie United 
Htatra at eloae of year" and 'Number of oft>e«a in I'lte I'mted Statea at 
which money ordera wrrr on aalr at clnai cf year," give the numbrr of 
recular local olfieea (not incli.dinc branch olBcw in towna whrrr rrcular 
qfncra werr maintained) at which r»prr«ia mall r mat rrcrivfd and dr 
Iivrred and al which monry ordrra wrrr on aalr 

COMPABATIVE STATISTICS Or EQtlPMENT OWNED 

..r Y I O 

VakM 

W 

AT Cioaa or ri<a 

.NomlMr 

(4) 

VakM 

(•) 

(121-03) Revenue Bquipment 
(121-04) Service Cars and Equiprrent 
(121-05) Sho' and Garage Equipment 
(121-06) Pl-niture and Office Equipment 
(121-07) Kiocellanoous Equipment 

-J 
7(3 
95 

369. 
744 
050 

• h75:OhC. 
ihQ 

165 
057 

3l 331- 695 
'i5 

CQ5 

I. 

' .1 
4 995 
a 676 

1^ «70 

8 P57 

. -127 

3-?91 08?-

l 6M:M: 
sTATwnci or PIIIANCMI. PAPBE ISSUED 

I-.., mat 

w 
tiamtm 

lh) 

Amoant 

ICI 

41 H l S i ,\Ion»-i- o rde r " 
1 

4 - | l | . | ' ( o n fh<-ck« ,10.9 ,92d. 22 -ZjZIfilk. 
i , 1 I I I , I , i i i i i t i -d a n d u n l i m i t e d c h e q u i ^ 

44 l l h rr i ivi- l<-r«' ch rq i ien 1 I t 11 

tfl 1112) T l l.-KTHph a n d cable t rans fe r * 1 > .. 
tll '11,1) l>- l l i - r« of c red i t . . , , .. 1 

t t T<»t*l :-V..v...vvv.v.v.vvvvvvvvvvvv 9 . ^ 73i!::'ii:i4 

Number of i.<|>re«« offleen lo the United Htatea at doae of year] 
jjoint with railroada 1 
I All nthen . , 

Numbrr of ofRcm in the L'nited .State- at which money ordem were on nalr at clour of year 

,\imitM r of nhiproenU carryinc pr-paid eipreaa chargen, reported forwarded, and earryinc collect eiprew chargea, reported received during year 

.,—- ,.^,._1 , 



Particulate of the numhrr of employer*, of the srr\!ces ren­
dered by them, and of the compen,<atiaii paid for such services 
should be cmipiled in accordunce with ih r follawinc instruc­
tions: 

Column 1. — "Reporting iii\i-sions" nfers to the divi,'.ions of 
•mployees shown in the Claiwificatsor t-i Express Employees 
a.^opted by the Interstate Commerce Oommi,<sion 

Column f --Averaces calleii for in this col.jiun shoula '.t-' ob-
taint-d liy mldinc the number uf .'inployees on the p&>nill in 
each of the ^tate<l clas-si*.. dunng the payroll period containing 
the day of each month and dividing by 12 Every count 
shoui'i rover not 3tJy eniployiw actually on duty during the 
period of tSe count, but also eniploveo under pay not so on 
duty if alwt-i i f rom -lerNice on sick i r other leave or heid 
subject tu oall for duty, 

('oluma J,—Ntimber of employeea aasigned to worfc lea;* t h t n 

"EMI ' tOYEES, S E R V l C i r A T f l ) C O M P E N S A T I O N 
a f u i l day, to be obi&ined by touJing the number of such em­
ployees at work each calend.-ir day (l«>ss Sund.iy> .-ind holida\ - ' 
and dividing b , the •- imlM>r of such day;-. 

Column t . Toial hours .if -traight time divided by 7S tunes 
the Hiiinber of calendar day- (le-is Sundaya and holidays) in the 
year This gives t l . . ' numlM-r of tiersons re<|iiinxl to accomplish 
the work dime under straight time if each |<er.on worked T^j 
hours a day every day exci-pl Sniidays and holidays. 

Column B Hours ytaifi for al tiasic riites liefore overtime 
roi'umn 6 Straight-tune hours of em, lo-. e<>s a,s.signed to 

work lesa than a f u l l day, 
t'oiuuMi 7. -Overtime hours of all employ.-.--
C lnmn S. -Compensation for hours shown ui column 
Columa 9 -Compensat.on for hours shown in column 8 
Coiuam 10,— Compensaiion for hour«! shown in coluran 7 
Columa ff,—ToUrcompenaation for atraight time, overtime,, v.iluntary award»^b|r the^rwpondent incidrr ' 'heieto 

and all other payments. 
Extent of porMimi- uwrt ,—If any employees othei lhan the 

"short-time employees are aiwigned lo work less than the 
norni.-U numler of days per week, the eitent of such part-time 
*,-<siKnnients and the occupations affinrted should be e]ipla;n«»d 

"Ful l duy" means the number of hours that employe<-t in 
regular a-ssignments are required to work on day? other than 
Saturday or other short days ir lieu thereof 

If any compensation wtw paid or is puyable under labor 
awards of 'he currrnt year, include the amount app'icable t ' l 
the current y?ar m tnr a^pr^pnate columns and give particulars 
of anuiunt-. applicahle to prior years ibtak pai) in a supplc-
mentar.N statement on page ,)1, by groups of employee* For 
purposes of this report, labor awanls art- intendixi to covrr ad • 
jiistmcntii reaulting froui f h i decisions of Wage Boards and 

DlT l -
Maa 
Na, 

(901) I 

3 I 
4 

8 
T 
H 
» 

10 

11 

12 

13 

14 

IS 

16 

17 

(902) 

18 

1ft 

903) 

2.1 

24 

25 

(9041 

ims) 

R«VOitlii« ana 

m 

I , ExBCtrriTM, OrriciALa, * I I D STAFF AaaiaTAN-ra 

Executive and genei«l >ffieen> 

Staff oS'iala, division oiTirers, a rd aaaistiinta 

Total (ejieculivrx, ifflcials, and ataff assistants) 

I ' PnoFBaaiONAi^ C L X R I C A L , AND O C N X R A L 

Profeaaional ami -ubprofes-s-onal aaaiatants 

Chief clerks (A", 

Chief clerks (B), head clerks. .\nd clerical specialist,^ 

Clerks 

Nonli i t ing. adding, and calculating-machine operators 

Stenographers anH typi-is 

(HBce a t 'mdan i -

Route agents 

Agents—office, depot, and terminal 

Foremen—vrhicle. depot, and platform 

Warehouse and platform clerks 

Warehouse and platform laborers 

Vehicle r:nployees 

Police 

Claim agents and claim adjusters 

Tota! (professiona:, cler-cal, and general) 

I I I T R U " . rniNsPoRTi r u . \ 

Train messeng»-r-

Train helpers and guards 

Total (train transport.itioni 

I V M l l N T E N l N I - E I M . ^ 

Foremen 

Machinists 

Other crafJsmi-n 

Apprentices .tnd helpers- all tr.tdi--. 

liaragi" emoloyiM's 

Laborers, iinclas-.ifi<Mi 

Total iniaintcnance and ston-<) 

Orard tntal. all employif* 

1 1 I t I I I I 

79.1357] 

. tfoe :-3' 

..L„11247: '€55.3^1-

302005 

}3m5'..W7C'-J 
13314558 l62li265..lS>t35 -6̂  

a71ie33: .lli7.8 
6:175186 .5^7'.»C ' ' 

.923.§5. 
2^ 

l i i a 

76 
: h 

—-'SfiO-
H60? 

I 1 

115 
929 

4 

11'957 

bjbeoi 

9003 
U 6 5 ^ 

2^05535 

25515 

271 
422as-

1522*513 

155266'' 
3729r̂ l'' 
43S1 -C 

4.,4a3 

'1466047 

l^k7 26h 

_v:r: 51'*. 
•: LX 4a6 

753 253 
^2" 46 493 

106108,74132076 871 



COMPENSATION OP OPPICERS. DIRECTORS. ETC. 
l . i v i - I h l - nul l l l - , p o i i t i o n , salary, u n d othi-r con ipc i i s s l iop , nuch aa 

I I I I I I U S , I o in i i i i ss ion , g i f t , r eward , or fe.- of each of l is officers, direetora. 
| i i - i is ioi i i -rs , or i - in | i loy<sii Ui w h o m the r » . | > o n d e n l f i a id $20,IKKI or m o n -
i l u r i n K the year c o v i ' i i . d by thia re|x>i-t as com|M-niialion f o r c u r r ' n i t or 
(lasi s i - rv i r i - ovi-r and a lmvi - iiiHMmary i t iM-n iu t . ineiirrr-d in diHcharge of 
l l l l l ii-s I f i i i i i r i - c o i i v i - f i i e t i l , th is schi 'dule may IN- tt l l i-d ou t f o r a g roup 
of r i i inpHnii-s coiis i i i i -n-d as orn nysU-n and shown on ly in the r epor t of 
l l l l - p r i i i e i p i i l c o i i i | i f i n y in t h i - sysl^-m, w i l h r i . f«Tencm Ih i - re lo in the r i ^ 
por t s of Ih i - other coiiipaiiM-s A n y large "o the r compi - i i an t ion" should be 
i -x | i l i i i i i i - t t i l l a footnot4-. I f aalary of an i n d i v i d u a l waa changed ( i u r i n g 

the esr. show salarv befon- eaeh change as we l l an at close . i f vear I f an 
. i l f icer , (1 ri-ctor, .-tc , .eceivi-s com|H-i isal ion f n - .1 l o ' i r i - t h a n one t rans­
p o r t a t i o n comii ik i iy ' .whether a s i i l ie id iarv or no i 1 or f r o m a subs id ia ry 
< » j m p a n y , r e fe re j i c i . i . . t h i s f a c t should tx- made if tiis aggr ' -gat i ' compensa­
i i o n a i i i o J i . l r to $ W 1(00 or more and the de t a i l as t o d i v i s i o n of !he salarv 
s h o u l d be slat<.d Hy salarv ( c o l u m n (c)) is mean t the a n n u a l ra te a t 
w h i e h an i - m p l o y i t - is pa id , ra ther t h a n the a m o u n t a c t u a l l y pa id fo r a 
p a r t of a -/ear when the salary is rhangi^d Also, when a 10 pe rcen i (or 
o the r i iereiMil) r i v l u c l i o i i is made, the net rate and not l h e basic ra te 
ahou ld be ahown . 

Nam. of imtmn TMa 
llalarT par aanoni sa 

ttitamolymi 
tmi tatuaauma) 

(HtiAr cornpnimlion 
liunnc tb* yaar 

141 (b) (a) 1 

1 P . J . Byrne V.P. -Ai r & Intemat ion&l 918 16 !• 1 

J . G. Cuiiningxiar;, Sr. V.P.-Oper. & Mairit. 54" sag" -55-
, R. J . Cp.rgel V.P.-Labor & Service Co.nt. 753" "51 
, . ',. Simpson •Senior Vice President 724" "PS 

• . . ;-. McQ'iaid^ Area Vice Pr-scident y 

,, 

• 
11 

,, 
14 

r. 

I . . 

1,-

PAVMENTS FOR .SERVICES NOT RENDERED BY EMPLOYEES 
I I I l l l l f o r m l i i l o « g ive i n f o r m a t i o n r o n c e r n i n g p a v i i e n l s , f e i * , re ta i i ien i , 

r . i i i i i i i i s s io i i s , g i f l s , c o n t r i b u t i o n s , assiswments, I m n i i s c , pennions, s i i t i -
- e r i p l i i - -, i i l l o w i i i i c i f o r i xpi-iisi-s, or unv f o r m of pavnien is i i i i i o i i n t i n g 
i l l I h l n c w t i - t o %'2l),lll)l) or more d u r i n g the year l o anv co r | , o ra t io i i , 
i i i " l i i i i , , a . '«oci i i t ion, ( i r m . p i i r t i i i - r sh ip , c o m m i l l e e , or u n i person 
l . l l l l . r Ih.-iii m i l t l l r . - s | io i id i - i i l » r i i i p l o v i i s i covered in j ireci-ding s•hedule) 
f o r - . i-rvii- i-" or as ,-i d o i i i i l i o i i I n t i n - ciise of c o i i l r i l i u t i o n s of mi i ie r t2 l l ,0 INI 
w h i c h i i n - m i i i l i - in i -omi i io i i w i t h o ther carriers under a j o in t a r ra i ige ine i i t 
111 p H v m r i i t l o r I I I . - |< iTforn .«nc . - of serviei-s or a - « dona t ion , ench such 
c o i i l r i l i i i l i o i i "h.-ill In- r<- | ior t .d , irr<-s |».ctivi ' l i of (hi- nmoun t thereof, i f 
I I I . - l . i l a l a i iMi i i i i i pa id I n u l l - o n l r i l i ' i i o r s f o r (h i - per lormance of t l i i - par­
ueu la r - i - r i i i - i - 1" i- i | iMil l o t in- sum of $20,IMKl or more. 

T o In- i i i r l i i d i - d un-, amoi iK Kh.- rs , ( luynients , d i r e c t l y or i n j i r - c t l y , f o r 
l i - t ' i l , mi-dic-il i - i iKii i i - i - r i i iK. i . - l i i - r t i s ing . v B l i i i i t i o n . i i c cn i i i i t i ng . s t H t i " l i -
i-al, t inanc ia l , i d i i i - a l iona l , i - i i ( . r l u i i i i i i i - n ( , c h u r i l a l i l i , M d v i s i i r i , ci-fi-nsive, 
i l i - l i - c ( iv i - , d i -v . - lo | imi - i i (a l , n search, apprui-^ul, n -g i s i r a l ion , j i i i r chas ing , 
, i r r l i i l r c ( i i r a l , ,- i i i i i l i o - | t i ( ( i l « - r , ices. p a i r i i ' -n l - . f .tr i-xperl d - s i imonv a n i l 

f o r h a n d l i n g wage d i s p i i t w and p a y m r n t a f o r servici-s of banka, bankera, 
trust coiiipaoii-s, insiirHiice companies, brokers, (riisd-isi, promoters, 
solicitors, cotisiiltants, acl luri.-s, invisitigators. mspi-rlors. and i-fficii-ncy 
1 iijrineers Tl.r- enuMirofi .n of Ihrtr kirirli of jaifntintt thout.! not he 
iinilrriloori at ,-xrh.dinff iiif.rr paymentt for tr-rvicit not rjrlmtni hrlow. 

' I ' l l III- i -xcl i i f t --d an- Ke i t of bu i ld ings or o ther pr ' ipi-r(> , l f txi .s pavable 
l o I h l - Federal , S i a d , or local governments , paymi-n i s f o r heat, l i g h t , 
power , t e i e g i a f i h , and l . - l i phone service, and pavments t o o ther car r ie rs 
on t,-... I i i i f i s of l a w f u l t u r i f l chargii*. as wel l as oth.-r pa i -menls fo.- servicea 
w h i c h t i o t h as l o th i - i r na t i . r e and amoun t may reasonufi ly be r i .g t t rded aa 
o rd inHr i i> connect io i w i l h the r ou t i ne op*-ration, n i a in lenance , or con­
s t rue ion l l f a r n i l r o a d , b u t , iny S|M.cial a n d unusua l p a y m e n t " fo r services 
shoul.1 be r epor ted . 

I f nnv d f i i i t i t - l i s t s in t he m i n d of the r e | i o r t i n g offi . .er as t o the repor t -
a b i l i t \ of any " y(H' of pa..--ni-nl, r i-i iui-si -<h'i 'ild in- f n a ' l . f o r a r u l i n g 
before h l i n g Ih i s r i - imr t 

' N N I M ' of ' K l l S r i i l Nfttuiv of 1.1 vlree Amount of payment 

(•1 Ih) l r ) 

Mainstem, Inc. Consulting 
1 

i . / '•.£ 
Cahii:,, Gordon, fonnet t , Re inde i , & DHL I i ega l 50 XX) 

„ Anderson, Alle-gafrt & K i l l Legal 40 . 
„ Arthur AndorGen 6- Co, Audit ing 40 
.a Nellso'i, Inc. Advertisin/^ . 39. 9C7V 
„ Richmar Print ing, Inc . Advertisir.g 33 I.C.C, 

Bleakley, P ia t t , Schmidt, Hart & Fr i t z Legal 35 175., 
„ Gary Berginan Associates Consult jn£: , 31„ 55.0.. 
3, Schlack 8f Cc. Consult ing .27.. J17., 
,̂ Aviation Advisory Service, Inc. Consult, ing 2.3. 5.6,0, 

APA Conpany Consulting ?3 ' 500 
, J . Woodrow ThomaE Legal 

. i ( ' i : ? . i ; tt^m^my 

44 'JX)TAL h23^51. 
tf­

h23^51. 

f i \ 1 
t t T K n l . . ! I...'..... 

. — — —. —' J 



iL 
VERIPICATION 

The foregoing report mual he verified by the oath of thr officer having control of the accounting of the respondent I t should Iw- \erjfied, also, by 
the oath of the prraijent or other chief olficer of the respondenl, unleas the resfiondent stales on the last pri^cedinit page of this report that such chief 
officer has no control over the accounting of the reapondent. The oath required may be laken before any person authonied to adnunister an oath b) 
the laws of the State in whicb the aame is taken, 

OATH 
(To be mad* by thc oltirm hmvlng cc .ntrol ot thf Bccounttnt ot thfi rnpondmit) 

of New York 

Coun,., of . . ! . { ? ! ^ . . ™ . . 

ETJOTJE B. K A m 
t-Inasrt hart ths nan:, of tlii- Afflant. 

makea oath and aaya that he it V I C E . P R E S I D E N T - F H I A N C E 
(I'ituft herr thp offlnal Ii(i» >< t»i^ i 

of REA Express, I n c . 
Ilnasrl h*r« the eiiet Ufs] tltln or nams of the respondrnt) 

that II IS his duty to have supervision over the books of account of the respdndent and tn conlrol the manner in which such tin.ilc HT, kept ; ihai tu 
knows that such books have, during the period covered by the for.-gtiing report, V>ern kept in good faith in accordance wi lh the ai-coiinting and oihi-r 
orders .if the Interstate Commerce Commission, elfective during the said peno.l, that f.e has canfully examined (he said report, and i i th'- best of 
his knowledge and l>rli i ' the entries contained in the said report have, so far as they relate to matters of accouni, iK-en aeeuratelv taken from ihe said 
Iiooks flf f.ccount and are in exac* accordance iherewith, that he helieves that all other state nents of fact contaim-d in the said . ' ' j iort are t r i i " , and 
that the said report is a correct and complete statement of the oi;3ine88 and alTairs of the above-named respondent diirinii ttn- | i i ri-i<l .if l i n i . from 

and including .. to and includii.g IH7. ' 

ifnalure of sfTlAn' i 

Subaeribed and sworn to before me, a ....UQ.TA.I.'.Y...PUSLIC ,n and for tin- Stale and 

• ounty ai>ovr named, t h i i .,,'t,v. da , of ' ' lAKC. i . 

[ I'Jesn 1 
ImprMninn - n t J 

nfttuiP of ufflcpr /uthtTTtfxt U, mtim nmtpr <>4th!i) 

' . r - ' - r n.iLtC 
V • l l of ^ . * York 

tier, \ ' ' " "ou Ily 
SUPPLEMENTAL OATH Com , .,. - '- . -.h tu, 1976 

IBy the pnsldent o- other rhlef olReer of 11-.; reeimntlent) 

Stall- of 

t '.Hint of rTEW YOHK 

R ^ . ' ^ make, oath and say, that he is C O f i : -OLLER 
f'fiiasit hara tba nama of the aflUni) Inirrt lete the offlcuu title of the stRant, 

"EA Exr)r'̂ -,'~.GJ I n c . 
Ineart here the exert legal title or name i t the respondenti 

that he has carefully eiamined the foregoing rrport , that he believe* that a'l statements of fact cont ined in the said rej.ort aretnie, and th,i l (hi 
-aul report is a correct ami eomplete • tatemrni of t.ne buaineas and affairs i l the above-named respondent dur ng the period of time from and 

including ..J ;NUARY . 1 , 19.71. , to and includmg D E C a i j 3 E B . . 3 I . . 

Subaeribed and awom to befor* me, a 

eounty »bove named, t h i i day of 

M y commiMion etpirc* 

lOTAKY POBI.IC 

MARCH 

(Slfnattws of alliant I 

19 

n and for the State and 

74 

r 1 
| i m p r p « l o n :i«a. J 

fVVt<VcJJjL^ 
( f l l ^ u l ^ of ofTlcftrXuyh>i Itcil tn •fln.lntjitP'- 'NŜ hiit 

- - J « , : J i L j , _ 



I N S T B U C T I O N S A P P L Y I N G T O O F F I C R MEMORANDA. P A G E S5 

(Fer tte ol CoBasiaaion only] 
1 

Kvery entry on the opimalte page almaUl be elearlj and rarefally matle, 
ivlth hlnrk- ink liktti marks ("I or "do" are not to br uaed 

I lllier -'<:. <'orrea|Minden<.e." In the "Anawee needefl" silumn. uae 
ehm-k I V l i ' « T 'o letter written la reqalalte; oae "No" IL other raaea, 
A letter rn-eit , |N-rtaln1ng to Ihla re|sir<, hut not In reiil.v to a letter 
s<-nt, should he r.Hsirile<t uiHler "/nawer;" and on the aamr line, under 
"tiflirer Hililrrssnl." shuuhl lie Inserted tlie word "None." In caae any 
letter riselviil merely a.-knowlrdges rr<rl|it of I ttrr aent, inaert a aeeond 
ehes-k I V l under "Answer needed" to Indicate tbat there la (till larking 
a reply t .r uriiiiiisl letter U lirn this reply isiniea ui hand re<xird It 
uniler - Answer." <i|i|Kislle the entry t-i whleb It pmiierly |K>rtaliia, at the 
same lime eriaiilng out thiia (\)0 tbe "aenind cheek" Jual mentioned. 

In the 'Hll ijer-t" isiliunn. under "l> f'sirreetlona, ' ajierlfy hriefly thr 
liiiiKer .-.irrn-fiKl 

In making entiy of ",\ame" of "(^erk making examination." of "tifficer 
addri>aar<l," of ' tllBi-er seniling Irttrr or lelegratn " tllBerr of I'onimis 
slim," and "firrk making correetlon." alu-ayi en(-r the surname tlrst, 
writing initiala of name laat, aa, for eiainple, .Smith, J II . JonrH. J R . 
ete Make aure that the surname of every "Oflliw" ia ttorrrctly iprlled 
ami that the proprr tnifioU are given 

I'nder "Title," uae abbreviations as follows; Trea,. V, I',, Hee,, Treaa,, 
(Vimpt , Aaat, Compt , f;«.n Aud , Aud., (Sen .Man., I'. K., (len. Supt,, G. 
I' A , etc 

Under "Month," uae the following: Jan,, Feb,, Mar, Apr,, May, June, 
July, Aug,, Kejit , <i. ( -v ,v UIlll Iie<- Knter the numerals <.f the "Vear" 
In full. 

EXPLANATORY REMARK.S 



I N D E X 

53 

ADDTTiONS and betterment:; <; . J ,M, • •ares 
Assets-Ceneral balance sheet 
BALANCE sheet 
Bond iBSties au thor i )utstanding 

•r, acc.junt 
De'.̂ ret?! ri* \ or: 

it', treasury 
Inirpose ol' i ssue 
.n-Ca'DitaL stock 

..nds 

kh 
hh,h3 

15 
20 
21 
13 
13 
13 
13 

'nan,;eE auring year 
Compen,';.-!-' • n-Smpl.jyeeE 
Contr-; : af^-eements be • 
Contr.-. ov-jj- respcndent 
Controlled corporati ons-Act ive and inacti-.-e 
Cost of real property and equipment 
riKPftF'̂ J.^.'TT''̂ '..Bastes j f charges to operating exj-

refserve-Buil dings and equipment 
v,-inual % ratCi: 

Direc t r i rs 
Div- ' - -r--• j a p ^ „ a j L . t ; . i ' j i ' . 

. stocic owned 
EMi w i i i , ^ ^ , utir vica and c • ; • •; 
Equipment-Depreciation 

Description 
Mortgaged 
.Account 

rJjcpenses-Express operations 
Miscellaneous phyfsical property 

Express offices i n United States 
FIDELir/ and indemnity funis 
Financial paper issued 

h6 

L ' 

7 

39 
18 

UP 

,, ir-jacu: 
Piirpose o: 
Rt '2api tu la t io! i 
Sf ••uri ty f o r 
Controlled through intermediaries 
''JW,''''. 

• - . ' im : ing . ' r ier reser^ver . 
. r indemnit,, 

CENL'RAI. balanca sheet 
Exp«nses accc •• ag expenses 

HISTORY o f responde--.' 
INCOHE-Miscellane 

••;' : •• .nerty 
Sinkin , 
Account 

Insuranre and - •':her reserve funds 
InV 

1 

dent, guaranty, 
3*+ 

hh,h5 
30 
3 

•ih 
15,16 
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I N D E X 

Page 

i n t e rmed ia r i e s -Con t ro l l i r g cori)orations 
Securi t i e s 

/estments- I^iysl ca l pro j ie r ty 
I And 
Securi t i e s 

I.I AHII,ITIKS-(;eneral balance sheet 
MAINTENANCR account-?^)perating expenses 
Marketable s e c u r i t i e s owned-!• unded debt 

Stocks 
,Memoranda ( f o r use o f Conmiission only) 
Misc'ellaneous incotne 

Physical prnperty 
Money-order o f f i c e s i n United States 
Money orders and other f i n a r i c i a l pa]>eis so ld 
Mortgaged property 
OATII o f r e p o r t i n g o f f i c e r s 
O f f i c e r s o f company 
O f f i c e s i n United Stateu 
Operating expenses 

Recapitulation 
Revenues 

Organization data 
PirySICAI, propert y-Bui i d i n g account 

Kquipment account 
Descr ip t ion 

l.and 
Miscellaneous 

,-Jit'ed Becurities 
I'rofit and loss account 
Property mortgaged 
Provident funds 
Purchased transportation-Summary 
REVEf/UES-Miscellaneous physical property 

Contract payments 
Operations other than transportation 
Transportation 

•IIRITIES issued-Capi t a l stock 
Funded debt 
Voting rights and privileges 

''Vned 
Sinkinf, and other funds 

.-,.;•:•,, r I'unded debt 
Separately operated properties 
Service-Employees 
Services not rendered by employees 
Services not rendered b-.f employees-Payments for 
Shipments-Number of 
Sinking and other fundf; 
Stock 
Stocks controlled through intermediaries 

Vned 
r̂.d assessments 

i r a l f i c expenses acccunt-'derating expenses 
Transportation expennes account-Operating expenses 
Treasxiry securities- '\inded debt 

Stocks 

7 
32 
18 

ro 
29,30,32 

39 
o2 
31 
52 
k l 
18 
hb 
h8 
16 
51 

5 
I48 
39 
39 
2k 

3 
rl'O 

20 
148 
20 
18 

l8,27,28,r?9,30 

18 
3U 
11 
18 
21+ 
2k 
2k 
13 
15 

Cl 

..J 

21,2b,29,-iO,11,12 
3U 
18 
26 

h9,50 
50 
50 
hC 
3h 
13 
32 

27,28,29,30 
h3 
39 
39 

15,16,32 
13,32 

i 


