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| e c. DackarNo, MG~ 66562 & Subs.

SCHEDULE 10—ORGANIZATION

i v . "\ E « } ‘-'—):
i. State {ull and exact name of respondent making this report: REA Express, nc BankIupt/

doing busSINess &8 e 4
2. Name, title, i eprione, and address of officer, owner of partner to whom correspondence concerning this report should be addressed.

A. E. lLarsen Controller

(Name) ; (Tidle)
212 557-8809
(Area Code) (Telephoas Number)
141 East 44th Street New York New York 10017

(Nunber) \ # (Street) (Ciry (Suate and ZIP Code)

Telephone Numb

3. Addrses of office where accounting recnrds are maintained: ‘
14, East 44th Street New York New York 1J)Cl7

(Number) (Street) (City) (State of ZIP Code)

4. Camieris SQEpOration
(Individusl, partnership, corporation, association, etc.)

. If a partnership, state the names and addresses of each partner, including silent or limited, and thetr interezts:
Name Address Proportion of interest

6. If a corporation, assoctation, oc other similar form of enterprise:
A. INCOrporation o Organization was-——
In the State of
B. The direciors’ names, addresses, and terms of office are: Number of ving
Term expires shares of ca rier
actually or Sene-

feially owned

Delaware December 7 1923

44—ttt

C. The names and tides of sigal general officers are: Number of vouing
Nam._ shares of carmier
sctually or bene-
Bcinily owned

|




ICC Auth. No. Year 1977

SCHEDULE 10—~ORUANIZATION. € achuded

7. Voting puwer, ciec lions i stockholders
A. Totul voling sccurities sutsnding.
2 2 2
(1 Lo mon . 2;4]_.61_.-58 0wu."416";68
(2) Prefened s ea b ) shaces J . vOles
(3) Other secusities .. .. s £yl i SN e 1 A NS

 Biues wity class Of s urities CArTy any special vileres 10 sy eledlians ol in the conwol of corporate action” ._NO U so,
describe cach such class uf issue, showing the character .d extent ol such privileges.

Dute of the lutest clusing of tive stock book, or listing of stockholders. f withun | year prios (o the acnzal filing ol this report
If book is not closed o list prepased within yeer indicated, check here m and answer item
7-D as of the last day of the reporung penod.

_ Suate for cach class of stock the total number ol stockholders of recued, currespooding W the answer 0 item 7-C.
2

(1) Common .
(2) Preferred

8. Give nuncs of the ten secunity huiders of the vespondent who, the Jate corresponuing 10 the answer 10 item 7-C, had the hughest
voting powers in the respondent, showing for cach his sddress, the number of voles which he would bave Lad a nght 10 cast oa that date had »
meeting then been in order, and the classification of the number of votes 1o which he was enated, with respect 10 securities heid by hm. If a0y
such holder held sccurities in tust, give (in a {ootnote) the particulass of the rust.

- N*
Name of security holders ‘ 1977 Addrese """w o Number of Vouss, Classific

+vas entided Common Preferred | Securities
@ (b) (€} (e) n

oA Holding Corporation| 150 East 42nd St. 2,395,508
E New ZO0rk, N...L00.L7

o

Floridc East Coast 1] Malaga Street % 1D

Railway Company S+, Augustine, Fla.

, 32084 |
I i

Chicago Great Western | 400 West Madison St/ 8,304

i
2
3
4
5
6
7
¥
9
10

2ailway COMPARY %Chicaqo, I11. 60607/
1 1

9. If respondent wa. formed by consolidution of merger during year, furiush following for eac’s Tansacoon Nane of camers, name of
authorizing regulatory body, identification ramber for such authorizauon, and uste consunmated:

List names of carriers acquired dunng year, and (urnish name of sutho~izing regilatory budy, idenafication number far such authornizs
tion, and date consummated: %

——

If Loerations of any of above carriers we wcluded in this ceport, fumish names and penods Gf Ope rAN008 covered;

10. if respeadent was reorganizest dunng year, gve name of original corporation, and laws under which it was organized, or name of
originul owner o pastners, reassa [ frodganiaton, and date of reorganization:

- o s - e e ———" G
11. If respondzn: was subiect to a reczivarship during the year, siate—
A. Date of receivership % ;

B. Court of jurisdicnion under which operitions wers conducted
C. Date when 3035es3i0n under it was acquured b

D. Niune of recerver, receivers, or bustee

12. U any individual, individuals, association, or corparation heid control, as trustee, other than receivership, over the respondent at the

close ol the year, stale~ o
A. Date ol trusteeship November 6, 1975

B. Authority for trusiteship Pankruptcy, C.5. District Court SDNY
C. Name of trustee C. Qrvis Sowerwine

0. Nawe of deneficiary o benshcumnes Crecditors of REA Express, _lInc.

Z_ Piipose of rust .. _liguidacion of the Bankrupt Estate

>




SCHEDULES 13-A.THPOUGH 13-D~RELLATIONSHIP OF RESFONDENT WITH AFFILIATED COMPAN, .§

Enterbelow In the approy rinte schedule, No. 13-A through 15-D,the names of all companles, corporate and noncorporate, which are affiliated with the respondent and
submit the Informaicn requested I: each schedule. Contro! jor the purpose of these schedulos shall be oonstrued to Include sole or jointly ueld control, whether 1nin-
tuined or exercised through or by ressoen of the mothod of or rircuma’ances surrounding organization or operation, through or by common direciora, officors, or stookholdars
avoling truat <r wruaws, a helding or fnvestment company or donpaniosa, or through or Ly uny otber direct or Indirect muans; and te inoladae the powor to exerolse control.,
For the purposes of theso echedy -eu, forms of conrirol shall Inaludo the following (among othora);

1. Right through owneraity of < scarltios, en egreemoent of some oharnctor or through some other source Lo name the majority of the Leard of dirootors, menngers, or

trustoos of the conisolled oc ey,
2. Right to forvolose a fiest v sev adl or a6 ¢ pat 1 vadue of the tanglhile proporty of the controlled compuny.
3. Right o socuro control in . siuorse Ll pdvas o mado for construotion of tho oporaiing property of the ocontralled ocmpnny.

Iight 1o control oniy Iy * scooll:o respect tho netion of .0 controlled oompuny or a lessoo Intorest In the proporty of a company 18 not Lo be cinssed as & form of 0o~
trol over the lessor comp, .y,

—— ———— =T S SIS RIOEDT S s R Smms

SCHEDULE '3.A-COMPANIES CONTROLLED BY RESPONDENT

1. Enter in column (a) the names of all companies which are controlled solely or jointly by the respondent. If the respondent obtained control over a company during the
year, indicats by footnote the date and manner In which zontrol was eatablished such as exchange of stock, exchange of aseets for stock, cash purchase, etc.

2, In column (b) indicate the principel business actlvity of each company liated in column (8) such as transportution, manufacturlng, Investments, etz,

3. In cclumn (¢) indicate the form of control sxuroised over companies listed in column (a),

4. la column (d} indicate the extent of the control of the respondent In the controlled company. If control cannot be exyressed by perocentage of voting stock ownership,
explain in detail by footnote.

5. In column (o) enter names of other companies, If any, that jointly control the companies listed In column /a).

iwme Name of Company Controlled Principal Business Activity Form of Control Extent of If Jointly Controlled Name Other Partiec
Mo. Control to the Agresment

() (b) () d) (e)

REXCO, Inc, Direct 1004 of
Stock
Owned by

Respondent

Railway Express Agency, Direct 100, of
Incorporated of Virginia ; Stock
Owned by
chpmu!cut,

e dn | |

ON uIny

[6T Xeex

[y

’




SCHEDULE 13-B.-COMPANIES INDIRECTLY CONTROLLED BY RESPONDENT

Eater In cclumn (o) the names of all companies which are oontrollad through Intermodlary compantes. If sontro! wes chizinad Avrine tae yoar, indicats by footnots the
dete and manncr ta which control was astablishad such es exohangs of atock, nxchange of assels for sccck, oash purchase, ovs, .

s columa (b) lndlcsio the princlpal businoss aotivity of the companios Histod In column (n) such as transportation, manulacturing, Invostments, eta,

In column (¢) Indlcato tha form of control exerolsod over companies liated In coluwnn (a).

In column (d) Indicate the oxtont of the control ovar oompanles llatod In oclumn (a). If control cannol Lo oxpivased by percontage of votlng atock ownershlp, «xplala
in dotall by footnoto,

In column (o) onter the names of Intermediate companlea through which contro! Is exerclaed cver companies listed In column (&),

L e o v g P~~~

Linc¢ Name of Qompany Controllied Frinclpal Bue ness Aotlvity Form of Coatrol Extont of

Name of Intermedlary Through
No.

Control Which Control Exists
(a) ) (c) (d) {e)

A) Pexco Su Jply Corporation Distributor of _utomotive 7
ik ; parts and Supplies Indirect - 100% REXCO, Inc. owns 100% of te
| stock of Rexco Supply Corp.

o -

Fast Service Shipping 'l'erxnlhulh Freight Consolidator Indirect REXCO, Inc, Owns l()()‘i, or the
Inc ’ , Stock of Fast Service Ship-
A ; Ping Terminals,

Niny 501

o

(A) Adjudicated Barkrupt 11/6/75, |Bankruptcy No. 75B25h °

SO athe W

SCHEDULE 13-C.-COMPANIES UNDER COMMON CONTROL WITH RESPONDENT

Enter In column (a) the names of all oompanios which are controliod by the samo Interest ihoi co
In column (b) Indicate the principal business activity of the companies llsted In oolumn (a
In column (¢) Indicaie tho lorm of vontrol oxorolsod over sompanlos listed In cotumn fa),
In column (d) Indicate tho oxtent of the oontrol over companics llated In column (a). i
in detall by footnow,

In column (e) enter the name of companles controiling those listed In column in)

[ s

ntrol the respondent,
) suoh as transportation, menufacturing, Investmenta, eto,

coatrol cannot be exprossed by peroentage of votlng stock ownership, explain

Neaie of Compnny Controliod Prinolpal Business Aotivity Form of Contiol Extont of Nemo of Controlling Company

Conirol or Individual
(n) (b) ¢ () () (e)

LLET IE®)

() 'he Express Company, Inc. nternational Alr Freight Direct 100/, REA Holding Corporation
Forwarder 100% Ownership
of' 211 stock

kexair rreight, Tne, omestic . Alr ¥reight Forwarder Direct 1004 REA Holding Corporation

100}, Ovnership
of all stock

(B) Adjudicated Bankrupt 11/6/75, | Bankruptey No. 75B252

C WL ONE N -

i

v T NG 2 S R A et e 0 ~—— ~
N
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SCHEDULE 13-D.- COMPANIES CONTROLLING RESPONDENY

I 4 N BN NS Wil o AT

1. Bater in oolumn (a) the wames of all companiss controlling the taspondont, Commence with the ocmpany which Is most tomote followed by the compan, lmmediatsily con-
trolled by i, If coatral Qver cha reapondent or contral cver an latermodinry through which respondent ls ocontralled haa ohanged durlcg the year, Ind'ocnte by froluote the
date snd maoner in whichk ~untzol waa eatablished such ss exchange of atock, exchange of nsaote for stook, osah purchase, elo,

3. 1n column (b) indlcate th. principal business sotivity of the companies !lasted tn cotumn (o) such ss tranapartation, manulecturing, (nvestments, eic,

3. In column (c) ludicate ‘ae foym of control exercised Ly the company wanedlataly controlled by It,

5. In coismn (d) lndicats the exieat of control, I control cannot be expreszsed by perosatage of voling stock ownership, explain in dewall by footnote,

B e 2 O P

i -“.ﬁ[ TS 4 o Ca uJHlng_ Coupu;y ——.] Principal Business Activity Form of Conlrol Extent of Conuol
ilo.

or iadividual

P R~ o et e it~ |

(=) (b) (e) (4;
ST o 200 e NUPUIIED F— e 5 B S et A s ————— A S —————l S ———— .

-

REA Holding Corporation Direct -

99.14% cwnership of 99.14% of voting
all outstanding stock stock ownership
of respondent

B A N -

Note: REA Holding Cnrpuvdti+n
adjudicated bank:upt
11/6/75.

Bankruptcy No. 75 B 2f

S L SRR I ot o A LU IO B T UMNTG FI = 0

s SCHEDULE 15.-STOCKI#OLDERS REPORTS

P — L & 1 « Tokalts !mmﬂs L mmm e ———— i — —
(. The respondent I8 required to se.d to the Bursau ¢’ Acoounta, Imme diately upon propasation, two ooples o fia Intest annual report to stockholders.

Cleck approgriate box:

= ——

fj Two ooplos sre stiached o this “epot.
!

‘ | l Two copice wil! be euba_l't;d, S A R L A 8 e S RS
. {dsie)

L4 - »
W) 3o asavn® report o stocXho’ene fa monted,

g |

ON WY OO1




Schedule 100,=COMPARATIVE STATEMENT OF FINANCIAL POSITION~ASSETS

see the text pertaining to ¥siance Sheet Accounts
The entries in this balance sheet
hould bs coasistent with those in the aupporting schedules indicatec, ‘

Title Balance st Balance at
close of year [beginning of jear
(a) : b) (e)

—— o —
*

Carrent Asnets ;
i

(111) Cash® ! $ 87,751 2,450,728
(112) Temporary Investments 7, 308,500 5 05, 1O7
ﬁll?;; Hoteu Rsceivable R : ol 821 26,005
104) Acoowsts Raceivable { | 207, 100
Lesrs Allowance for UncolLectibis ’ ; :
Receivables(Acoount 115) : 1, 999,1¢ 2,169,%2 :
Net Recelvablesn 1,152 Ao P
“atardial and SupphoaC\ocomm ‘ -

;117% Frapaymants

113) af2414ate Receivables
1.19) Other Curren’ Assets
(119=5) Defarred Income Tax Charges’®
Total Curremi Assets

DVEVNNMA FWwNE

Tangible Propurtly i o : i 2 i 3
Operating Property i 2,879,201 ' | Jpg =
Less: Accumulated Derreciation on g - ; -t

Onera tizg Property (| 791,263 °
Net Operating Property [~ 2,007,935 T, 500, 12%
123) Nonoperating Prepsrty [ . .
12);) Lesss Acoumlates Depreciation on 20 ;
Nonoperating Property : -
Net. Nonopersnting Properiy § - | -
Tota), Tangible Proper%y. B, 0074938 T, 500,120

Investaaent Snuriuoi and Adwanocos

2131) Affiliate Investments
131A)Undiatributed Earnings from ceraln
inventmentsa in affillated companiss i -
(132) Other Investments ' 3b1,700
Total Investments and Advances } 1.5 : 35 566

Other Assets

(11&1; Intangible Property : . o
(142) Less: Accumulated Amortisation on ,
Intangihle Property, - o
Net Intangible Properiy | R -
(143) Deferred Charges °"C pffiliate Feceivables ! 1,504,237 1,120 ,P10
(144) Special Funds : i o
Accumulated Deferrec (ncome Fax Charges J
(Ascount 145) i - - !
; Total Other Assets 1 T.500,237 0y A
Total Assets o In, 017,000 0. 000, P00

¢ For compensating be s not 18 Testrioted, see 5c ° .
¢ The totals of acoocunts 119=5, 185, 2195 and 243 must correspond to the total of
Federal income and other taxes deferrad reporisc ‘n he~axse L19-%,

—

e

N SRp———— S

— — S —————— & - . ———




Schedile 100,-CONPAPATIVE STATEMENT OF FINANCIAL POSITION-LIABILITIES AND ot |

Sohsdule Title ; Balance &' ﬁi Balance at
olose of year |beginning of year
_No. X (!) (b> (0)
Current Liabilities

1 (211) Current Long=Term Debt
Dividends Declared(Acoount 212)_

5 22123 Notes szabloE i , -
i (214) Aoccownts Payeble : 110,743
3215} Incoms ‘axes Acorved 1 -

216) Other Taxes Accrusd and Withheld : ~ 28,35]
2175 Acorusd xpenses ! p ' 303,650
(228) Affiliale Payables : e
(219) Other Ciurrent Lisbilities BT, 130 1 A
Deferrec. Income Tax Crod.fﬁ(bocmtw I » ~

Total Cwrrens Liabilities i PTE 951 hg‘. gag

. Long-Term Obligations ;

(220) Bquipment Obligations(Arqoun% 221).
(220) Bonds(Acocount 222) ;
(220) Other lLong=Term Obligations{Aeconrt %))

rotsl Long~Term Obligations ===."=-"=""—""'"1"

4

Advances Payable : :
(231; Affiliate Advances Payahls 151,04) 7 295 Lk

(232) Other Advances Payable .
Total Advanoces ?m‘olo= ; 51, 00 200 L2
P — ]

Other Liabilities

(2141) Accumulated Provision Far Sel’~Insurance, :
y (242) Deferrad Credits 1 02357 211,090
i Acoumiiated Deferred Inoome Tix Credits |2i) " - -
¢ Totul Other Liabilities | 62,369 21.1,890
Deferred Liasilitles-Prior to Chapter XT %57.7"&7.7” ’*T"‘T?}?Tj,(jf
Deferred Liabilitjes<Cuapter X1 Period YA)19,857,863 9,945,091

Shareholders 'Equlty ¢

2251; Preferred Stock
252) Coemon Stock

v

!

Capital Stock Subseribed(Accoun’ 253)_
(25%) Capital Surpins
| (1022 )Retained Income-Appropriated
(102B)Retained Inoomm=nappropriated

I S T SRR IR,

175, 50h, 100) 173,405,124 )

~ gy

T i) 70, 152)

|~ Total Shareholders? Equity 13, 100,012) _; (70,909,150
Total Liabilities and Equity ‘ 10, 817,089 j: 18,066 8L6

\
:
!
i Less: Tressury stoek (Account 256)
:
:

.

" Note: (A) Schedule Page 78, s
W




NOTES AND REMARKS 7A ,A

¢

REA Express, Inc. filed a suit in U. S. pistrict

District of New York .ontending, among cther .

held by various Railroads issued in 1959, amounting ;

null and void. Such nctes had a maturity date of !

December 1., 97 and $72¢,744,217 of the total was subordinaced to all }
Cther Long “P s - Interest on such note€ has nor been paid to the

Railroads s- _ 11, 1971. The Board of Lirectors, ¢n December 21,
2tk ALy . that such notes be renoved as Long-Term Debt o0F +lis
Company. ~Nermore Lt was directed thac no provision he mad :

~NLterest on

|
|

concluded that the notes had been va_ .4
After a petition for reconsideratior was
Court, a2lso sitting by spec.a) design:at
of Appeals,affirmed the Comijssion og

Supreme Court on June 13, 1977 refused o hear an ap
prior decisions that the debt was legally incurred

of the notes, 527,206,376, has been rastnred as
se prior to Chapter XI. The t.,tal is included in

g &N ] -
of §2 ,.)l-l43"

“ebruary 18, 1975, when REA began operations as a Debtor .: FPa session,
‘#tained carnings (deficit) and current liabilities excluded 1/ 28 1427
. 3uch interes’.




eferrad Liabilities - December 31,

Deferred Liabilities - Prior to Chapter X1 (February 18, °

Account
‘No. Title of Account

{214 Accovnts Payable
Other Taxes Accrued and Withheld
Accrued Expenses
Affiliate Payables
Other Current Liabilities
Affiliate Advances Payable
Other Advances Payable (See Note Page 73)
Accumulated Provision for Sel f~-Insurance

peferred Credits

mntal Deferred Liapilities-Prior tc Chapter XI
(2/18/175) (Page 7)

Deferred Liabilities - Chapter XI Period (February 18, !

November 6,
Account
No. Title of Account

231 Current Long -~ Term Debt

Notes Pavable
Accounts Payable
. Other Taxes Accrued and Withheld
Accrued Expenses
Affiliate Payables
Other Current Liabilities
Equipment Obligations
24" Accumulated Provision for Self-Insurance

242 Deferred Credits '2/18/75‘11/6‘75) Page 7
Total Deferred ".iabiliities - Chapter x{ Pério

Amount
$14,424,243
5,154,888
14,049,605
1,292,883
61,994
840,000
27,911,457
10,309

4,002,349

B

$67,747,728

Amoun t
333,529
45,807
9,284,993
4,169,007
4,706,544
410,751
65,039
706,261

6,593
129,339
$19,857,863

"EXPRESS AWKUAL FEPORT FOPF 7

- ———
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Sohedule 101,~RESULTS OF OPERATIONS

Report total op rating revenues from schedule 300 on line 1 of column (b) and total
operating expenses fyom schedule 500 on line 2 of column (b), Compute the ratios
required on lines 27 and 28, Line 5 inoludes only dividends from investments accounted
for undar the cost method, Line 7 includes only dividends accounted for
method, Line 8 inclides the undistributed earnings(losses) from investments sccoumnted
for under the aquity method, Line 9 represents the sarnings(losses) of inwvesiee
companies acocounted for urder the equity methoc,

| Schedule Item

g fa)
ORDIXARY ITEMS

Carrier Operating Incowe

i300; Operating Revsnues
Operating Expenses - 93

Wet Carrier OpcaW' 71,519,9937 1 |

Other Inconme

500

igees

(610) Noncarriar Income : 9

(620) Interest and
(630) DAvidends(from investments under oos!.)
(640) Other Income A
Dividend Incomel from irvestrants under equity) |$
Aquity in Undistributed Earnings(losses) e
Bquity in Earnings(loszes of affiliated comnpanies— s 7 + 8) -
Total Other Income (60,263

Tatal Imm»1 9,730

Other Dedustions From Income /
12,187

Interest Eipense
Debt Expense and CUredit

™ 1,248,839 T
Total Other Deductions' 1,261,026
Ord_nary Income before Income Taxes 2,120,739

(810) Income Taxes on Ordincry Inoome, i$ X LXIIIIIRIERX._
Provision For Deferred Taxes(Account 520)

L PoSSAssases
Total Inoome Tax Dedustions(1ines 17 + 10) o §
Ordinary Inouvme| |2 !53.75Q__~

EXTRACRDINARY AND PRICR PERIONM ITTEMS

Extraordinary Items(net){Acocount 910)
Prior Period Ytems{net){Account 920)
ImmesmmmyMwam Ttems
p (Aoccount 930)
Provision For Defsrred Tates-Bxtrsordinary and Prior -
Period Items (Accomnt 940)
Tot i1 Extraordinary and “rior Period Itams

Net Income (or loss)

Operatirng Ratio(line 2 2 1)(one decimal)
Ordinary income hefore income taxes ratiolline 16 = 1irs 1)(one




Schedule 102,-STATEMENT OF RETAINED INCOME
A, ~APFHOPRIATED
Account Descriptiin :
No close of year

(a) (b)

(255-01)

B.~UNAFFROPRIATED

Account Description
No, (a)

(REDITS

(255-02) Unappropriated Retained Income(or deficit) at begimning of year
Equity in undistributed earnings(losses of affiliated companies at

: {
he ) f
glaning o© ,70:2___1

(255-03) Current Net Income
(255-04) Otber Credits(detail):
Amount of assizned in-ume tax concequences

1
2
3
4
5
6
7
8
9

(255=05) Curreut let Loss
(255-06) Dividerd Appropriations:
Preferred, g ' i quartars ‘o
Preferred, ; cuarters to
Common, P per share

Nther Appropriations(cetail):

{255-08) Other Debits(detail):
Amount of assigned incoms tax consequences

(255+02) Tuapprropriated hotained Income(or deficit) at close of year

Equity in ondisivdilmted sarvings(losses) of affiliated companies at
g end of year

T tal wappropriated retained income and equity in uwxdistributed s.rudngs |




. —— — e e

Schedule 102,=STATEMENT OF RETAINED INCOME-CONTINUED
B, ~TMAPFROPRIATED :

1. Show hersunder the items of the Rouinéd Income Account of the Lrospondent fer the
year,classified in accordan.e with the Uniform System of Accounts for Express Companies,
2. All contra entries hereunder should be indicated in parentheses, !
3. Jegregate in colum. (¢) all amounts apolicable to the equity in undistri™nted
earnings(losses)of affiiiated companies based on the equity method of accountiug.

4, Line 3 (1l4ne 10,if dehit balance),colwm (c) should agree with line 9,columm (b),
schedule 101. The total of colums (b) and (c),lines 3 and 10,should sgree with line 26,
colurm (b),schedule 101, RS T s e,
%, Inelude in columa (b) only amounts applicable to Retained Income exclusive of any

mnts included 4in colum (b),schedule 161,

Betained Bquity ir Undistribatad
Tncome. Accow . ts Barnings of
Atﬁlh.ud( ga-pmin
poe == - e d c WS e . S ———

$(73,405,424)

ZRTIXEXOOOCXX XXX

O O~ O & wn

(73,405.424)

2,120,756

Totall255-07)

W
Total(255-C8) | =,

Total Debits I 2,120,756 | |
Net Increase(decrsase)during year | 2,120,756)

(75,526,180)

Balance irom line 27(c¢)
losses)of affiliated comparies
at erd of year{lines 26 and 2%)




{CC Aath. No. $ Year 1977

SCHEDULE 104.~-NOTES TO FINANCIAL STATEMENTS

7 he notes listed below are provided for (he purpose of disclosing sapplemeniary financial information which it an important aspect of
carrier operations. This information is not disclosed ia the financial statements or schedules

V. Depreciation Accounting

The Intzrnal Revenue Code (IRC) prescribes dspreciation accounting that differs from the depraciation acsounting prescribed by the
Commission. Althcugh the carrier may follow the Commission rules for accounting purposes. he may calculate his Federal Income Tax using IRC

.

depreciation accounting
17 the carrier uses IRC degreciation accounting i either (2) or (b) below, show the dollar amount of any charges 10 account 909, Federal
Income Tax Expense, that represents the difference between the (RS and Commission depreciation accounting The doll 7 amount in each case
shouid be 3 net figure. If there is 4 net increase, this should be indicated by parentheses

(a) Show net increase or decreass in charges 10 account Y00 caused by the differsnce Lerween Acceicraied Amortization of Emergency
Facilities prescribed by the IRC (Section 168, formerly 124-A) and straight line depreciation prescribed by the Commissions

None
None

Cuyrrent Year..
Accumulated since December 31, 1949

{5) Show net increase or decresse in charges (0 account 700 caused by the difference between the following IRC guidelines and the

Commission guidelines:

~Accelerated depreciation under section 167 of the IRC (December 31, 1953)

~Guideline lives pursuant to Revenue Procedurz 62-21 (Dezember 31, 1961)

—Guyideline lives under the Class Life Sysiem (Asset Depreciation Range) 4 provided in the Revenue Act of 1971 (December 31,
1970).

None
None

Current Year
Accumuizted since the applicabls dare lisied above

2. Investment Tax Tredit:

(2) Complete the section that applies to the accounting method you used for the Investment Tax Credit (Deferral or Flow Through) in the

current year for tax acgnunting purposes.

Applied

Deferral Method Deferred To Tax
Accrual

& $
1,397,589

Beginning balance '~ Deforred Investment Tax Credil i cimicmcn commees AEXXXXXXK
Javestment Tax Credst from current year operations reported 1o the Incernai

Revenue Service... ARXEXXXXX

Amount of current year's (above) Investment Tax Credit detv red for

accounting purp ;
Pricr years Deferred Investmen: Tax Credit applied to reduce current year
tax accrval.... -
rati FYE &b 3
Othe: (specify, ie. m:apml-v).E.‘.:Kp:L Shtan 6/307%%8 236, ?2
Ending Balance in Deferred Investment Tax Credic. 800,52
Toial Invesiment Taz Credit applied to current yesr (ax accrual...... o AXXAXXARL

AXXXIIZIX

Flow-Thiough Method

Show net increase (or decrease) in tax accrual because of the [nvesiment Tax
Creat

(b) Show estimated accumuisted reduction in Federal Income Tax E..  ase since December
31, 1961, because of the Javesiment Tax Credit authorized by the Revenue Act of
1962, as amended. and the Revenue Act of 1971 =0=




ICC Auth. Na. e Year 197 7

SCHEDULE 104.—NOTES TO FINANCIAL STATEM #NTS~—Consin

3. Pension Costs: See Footnote*

(a) Exp'ain the procedure in ting for pension funds and recording in the accounts the current and past service peasioa costs,
{indicating whether or not cunsistent with the prior year cemme -

(b) State amount, if auy, representing tne excess of the actuacially computed value of vesied benefits over the total
of the pension fund ’
(¢) Is any part of pension plan funded? Specify. Yes No
(i) If funding is by insurance, give name of insuring company
(ii) if funding is by trust agreement, lise trustee(s)
Date of trust agreement or latest amendment
If respondent is affiliated in any way with the tusies(s), caplain affiliation

(d) List affiliated compapies which are included in tr . pension pian fuoding agreement and describe basis for allocating charges under
agreement e o

(eXi) Is anly part of the pension plan fund invesied in stock or other securities of the respondent or any of its affiliates? Specify. Y epmmmm

i T

If yes. give number of the shares for each class of stock or other security

(ii) Are voling rights attached 1o any securities held by the per sion plan? Specify. Yes- If yes, who determines how
stock s voted?

4 How did you elect to be taxed under the 'nternal Revenue Code

| | Sole Proprictorship or Partmership?
128 Corporation?

5. Amount of Net Opering Loss Carryover remaining after liliag a Federal Income Tax retu

m
for the current yearSOMBRLed for fiscal vear ended June 30, 1377

6. Expiain any stock purchase optrioes granted . officers and employees

None

7. Explain any ¢ .ces for net income or cctained income restricted uoder provisions of mortgagey and other arrangements

None

*The U.S. District Court for the Southern District of New Yark
issued a court order terminating the Supplemental Retirement
Plan on November 6, 1575. The Pension Benefit Guaranty Corp.
was subsequently appointed Trustee of the Plan.




ICC Auth. No. Year 1977

SCHEDULE 104.~NOTES TO FINANCIAL STATEMENTS—Concluded

8, Contingent Assets and Liabilities: Show the requested information with respect to
contingent assets and liabilities at the close of the ysar. Zxamples of contingent

liabilities are items which may become obligations as a result of pending litigation, | |
assessments or possible assessrents of additional taxes and agreements or obligations
to repurchase securities or property., If carrier has no contingent assets or liabilities,

gggggé ;gg ugrd “Nogo".

Description : Contingent assets | Contingent liabilities
(a) (b)

Coniingent asse.s

Contingent liabilities:

Nt

18,.1975 or. the adiudication of REA in Bankruptcv. on
November 6. 1375 (Case No. 75~B-253 hoth dates) ex=
cept as detailed on Page 7B under captions, "Defe
Liabilities = Rx hagts and...Defexred
Liabilities - Chapter XI Pexiod:

\
A
\

9. Give a briaf description for all items, regardiess of amount, included during the year in accounts 10N “Extraordinary items (Net)". G20
“Prior items (Net)”; and 930, “Income taxes on extraordinary and prior period items”

10. 1n accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as reported in annual
reports to the Commission. Debit amounts in column (b) and (d), and credit amourts in column (¢) should be indicated by pareniheses.

Year Net income Provisioa for Adjusted
as reported deferred taxes net income
(a) (b) (¢) (d)

—— 1976 I 35,720,311)} s b (¢ 5,720,311)
~1975 W26,552,757) | 1| 26,5952,757)
pemad & fr 7 2,935,930 | & 2,935,930

L 0 - so————




~Soheduls L1 L, LiSH

—Statn separately each item of $10,000 ar more reflectsd on the books at
close of the year, Items of less than $10,000 may be combined in a single

entry and described as '"Minor items esach less than $10,000%.

’ A.c;?:m \

Purpose of deposit

; Balance a1 close

of ysar

~ (a) (b)

- — e

(00 to

4

g - . B P : Z
- o Lo e et

305,347-

81; Cash and Worlking Funds|
‘91l) Special Deposits of Intarests

!

' {(92) Special Deposits of Dividendss

(93) Hiscellanecus Special D,posits;'

[ . Compensating balances legally restricted: |

Ptﬁagg;dule Page L7-A

r

« {Tom' s12. 404 |
Total | & PE

(S%) Casa in Transit

. Grand Tat&l=4 §17,. 7051

P

Schedule 112,-TEMPCRARY INVESTMENTS : X

D rompr Nt

&

B,
»

. State separately each item of $10,000 or more reflected on the books at ] single entry and described as “Minor ems cach 233 than $10,000™
 the close of the year. ltems of less than $10,000 may be combined in s | : L

J

P

Awvuit  Name of cumpuny o ireJividual
. No.
{u)

Descriptioa of security held

Faduave at Close of Yo ‘
e | b
- s - wis

Unpledge ™
()

Pladized
b)

.25%

S 3
1,430,000 | 17430, 000

R

-]
|
§

1/ 3/78

Irving Trust _Ccompany

.23%

1/ 5/78 11,600,000 11,600,000

20%

1/ S/18 | 948,880

. 325%

.40%

1/25/78 1,660,000 ) 1,660,000 ¢

U.S. Government

.Treasury Bond 4%

A TS
J.UIUO\) +0, 000

2/18780

|
=

t

NOVMVA YA O WO~ O FWN




- - - - —————

JICC Avth. No. Year 1977

Account
No.

NOTES AND REMARKS

Purpose of Deposit
(a)

Schedule 111 Cash

Miscellaneous Special Deposits:

Protective Insurance Co.

Blue Cross - Blue Shield

Irving Trust Co.

Commercial Union Insurance Company
{(Performance Bonds)

Peerless Insurance Co. (Customs Bonds)

Collateral Held by N.Y.C. Sheri 0
(Litigation)

New York Telephone Company

Minor items each less than $10,000

Total - Page 17, Line 17




Schedule 113.-NOTES RECEIVABLE {

State scparately cuch em of $10.00 ur muse reflecied on the books at s agle sty snd desciibed s Minos ey cach lesy thaet $10 000"

the cluse of the year lems o( tess than $1.000 may be combined in a
T e BB O it PR e

| See whather swoni ! -
- ¢ wil v 2 : A e g o4
of e ot d it 1R Yo

I

R G S A

o i — . ———— - re.

el Naihe of dihbew

[ 14

)

v —— -

-

(01) Cnstomers:

o s -

l
{
|
FearTord . Hellnee, ines o Pngéc:r':ed 2
i
|

b PR a el

w— o

;
|
2
< i
]

*Settlement 3/30/79

! : \\'\'\‘(\\'\!Xll!‘!\i)\

(02) Employees: 3 #J

]

Minor iLtems each less 1
than $10,000 : ;unsecured | Various
i

{
|
!
}
|
\'r..w, xxxtxxx‘sxxxx'x__xtrx_ls

(03) fthers: i TS

Minor items each less
then $10,000 2 unsecured | Various

{

|
Toial lxxxxxxt‘xxyzxxx‘!xx\"xx!!\xxx,‘,__,m
t A

Grand Towl

|
1
|

)
|
;
v
v
|

\lx\\\'\\\\\\\‘\\‘v\‘\ W ENtY Y
-
T

—

Sohedule 114,-ACCOUNTS RECEIVAELE

Show ihe qu:sml I OrMALIONA CONCEMMINIG ACTounts receivabls reflected on the buoks st the close of the year. 1 ; }

- ws e - p— - - ——— ———— e - — .
——— —

= 2 — - S

. =

b TRBTIT Subaguount [P PRI PP SO
N ()

,.%

4
=
OE
-

Y

Customers and Interlines
(01 anc 10) Custonsrs
(02,11 azd 17) Interline

AV SR o

Agents,Exployees and Others:
(03,12 and 18) Agents
(04) Employees
(05 to 09 and 20) Others,____ 2,510,08

T114-13) Advances O emploves IR
(114-21) EmplLoyes travel aqvances lg*qoa

e
——— L —— . —— T SRR Ty




Schedule 117, ~PREPAYMENTS

Show the requested infurmation for each of the subdivisions of 1his account.

ltems

Accoust
(a)

Na.

- —

(01) Taxes and Llconu.'

(02) Insurance

Eg&% Interest
Rents

(05) Miscellansous

—

Toial

L N

7| ., Schedule 118,-AFFILIATS RECEIVABLES M g

Seute separately ench item of 510,000 or more reflected on the buvks at | single entry and described as ~Minor items ¢ach less than $10.000™ g
the close of the yeur. ilems of less than SI0ED Ay be combined in 2 ¥

- =

‘ “?“’"‘ Ruivoce at cluse
L A Name ol debtor Dateof issue | Dute of maturity ";:_f":':“ , of year

4{3) ®) tc) Wi (e}

e
— - T e ——

’

Lins
No. No.

)

(01) Loans Receivable:

(02) Accomts Receivables
See. Schedule 143, Page 2}

o~

1
O
i

] e J

\

(03 and OH4)

Tatsrest and Dividends Receivable:

o —

{

|

B

- — -— - A \ S < S 8 S G0t @ G S S — - —— - —

r— -——— - ———— ————— — — e -

-
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Schedule 121, -J.‘PLBATLNG PRO: ERTY

Descnptian of property T Aciiions ané benerments A il 1w
Account (Subcontract) AiButance st e ginning of yesr duving yoss Do ?h:;zmmy retired |

L T o ke 4icount No

. | O

1 o —

‘(0")me' and Icndrighta . 580,099 }
J2)§Lructure: or Tand O'-mod 2 4 o R EE T R

(B\Riunua Equipment i S g il WRRTR i v

l
- ',LO“\Ssrvice Cars and Equi,ment i R o ] ,, TR BRI
(cs)shop and Gerege Equipment 1~ o g

éf“?urniture & Cffice Equipment ) - 13.729 i , 000
CT
o

i §

‘Miscellereovs Bouipwent _ 1} — ——— -

{

€\ easehold Inprovements | g .
05)Unfinished Construotion | = i R el o~ .
JlO)JtIUOt\D’OS on Land Hot an.d 5 75 168 W R §2’8 50
flll)fnfip, Constr,Land Kot Owned | W J.LJLL'!JJL

(lz)ﬁnur.. Eom!.rdasubd .m;nwn e rwes DU SRS TS T 0 B ¢ A Ridein o .’
f 3]28224 »‘JllllllAJ

e e o

- SSRGS TIIEIES

L '

g ¥ W i y

' r._ .- » . ‘
‘ 4

-l R G ua..; - R AR BRI AR R S i, N T R el Wy el reep————————— S S i i N Y
Sdvaes . Wi, Coales 67 lass an & zm Hhan —1
Ao i PN PR 0] PIOPERLY Hooks cont o Depreciatior Amortlzation Insurance ot ‘L‘“‘"‘:’ (Asgant z
avins ) - -

N, tSelscamiiact) Somrops ity retired acoricd wecrued recovered of s mnad le-u ( mm

3 .

}

} (m m : ¢ 2 «y N : W l._().;b_ul j 1l non)
5

; fr i S‘TM“ Sr S——T >
QOI)LgrdudLmdrigbu ' mu,ﬂ_‘ﬂ_llullxxl . ' ; SRRt A il s

'Qqaumqru o Owned . 1.613.,221 | 444,802 B o T R

{C")ﬁunnu: Equixnon{ N e . A L eaihih Wk

b Db Servige Cers é Boudp.y .
(O \“bo; & Carsge Equipo i i BRI § B A R
06 Furniture & Office Sanal R 2 . | iR D " 6,697

(o7,v‘ece11meoua Equips B Al BalieR e SRR SRR

g o

(p8)Lesseliold unproveu_t{ & : b ' L B e

uo,su-uoturu on Unovmd mg_z'g_;ﬂi 216,744 562,160
[ PR g

Eoa S = S T 2 5 ™ by | -

.

.

.
r -~

e

—‘ o l\‘\) o\:\'"

4}
B
|
3

11

Sotal | 3,128, zzu[ bu) 0“ : ! : ‘1,202,428

N.J'*ﬁmwﬂmﬂw ""ﬂ*""'""'—"’ T AT Lt 5 —.r'-‘"‘""‘-." .

17

A




Descroption of property
Gy

Structures on Land Cwned

Kevenue Equipment

Service Carv and Equi;mgnt
Shop and Garege Equipment
Furniturs and Office Equimt
¥iscellaneo.s Equipuent

) Lessehold ) aprovements
Strvotures on Lend Not Ownod

Rakuncy !
of year

o

3

GHR. TP W

B

(ll n,.;s LD

depreciation
CApLuse

e ( (N M IS
Iwginning pr—-r——r—-

W . B

RS J oh
Ny Ll ted
'k A)

5
444,802

ARG AR

( T
Account No

{¢)

12,04

911,780

1,458,301

_ 5,492

1216.,744.

667 05u

695,036 |

791 Zbi




Schedule 119,~0THER CURRENT ASSETS

Stats separately each item of $10,000 or more reflectod on the books at
the close of the year, Items of less than $16,000 may be combined in a
single entry and described as "Minor items each less “han $10,000",

Account Description
No. ( ‘)

(01) Resale Property:
NCNE

Ch  m——————— ——

, #02) Salvage Property:
........... NONE. .

- - - - -~ - e, . - - r ]

. R . - . . . -

(03) Miscellaneous: i : 4 s ; g j
..Cash deposits with Commercial Union Insurance Company for
1.294.995

. potantial claims arising from traffic dated prior to 2/18/73
; subsegquent to 2/18/75| 143,250

- Total 438,245

Grand Total 128 ’*i4=1‘

Schedule 123,-NONOPERATING PROPERTY

Dascription of pruperty ' Purpuse {or which used Bakroe 2t cose of year
(2) s (c)

S

TOTAL - B!

. - ® I : e A ;
Schedule 124,-ACCUMULATSED DEPRECIATION CH NCNCPERATING ' PROPERTY i
OTHER ITEMS, Dr. or Cr.|

. T Contra g
Description Balance at beginning of | Additions during|  Retirements | o0 Amount | Balance at close of year
year Year duning year No.

(a) (b) (€) ()
NONE oo




"
1

. . #o - s i ST B .. .
.‘7.‘ 5 = T g ; 3?
Schedule 132,-0THFR INVESTMENTS b4

Give the details of the securities and other otligations held by respondent during
the year, Classify the investmen*s by indicating the appropriate symbol (as shown on
oppnsite page) in column (b),

Name of company C.ass Par,stated,or Ealance at CHANGES MADE
symbol | face valus*of heginning [Investments |Investments
: stocks or bonds | of year made Book cost
Book cost

(a) (b) (¢) (d) (e) (£

Terminal Property Notes D $ 305,564 | %
PJermlina roperty Notes 52,002

Pinnacle Club E 1,000 4,000

e e e . e i e Y

e

n':g\bm\)(h\n FLWnNE

. Totall | 181 846

‘Foi nonpar stock, without stated value, show the numver of shares,

Schedule 1/#,~SPECTAL FUNDS

Show the requested information for each '‘“em of $10,000 or more recorded in
.3 account 144, Specizl Funds, during the y Ttems of less than 310,000 may be
! combined in a single entry and describec "Minor items each less tLan "$10,000",
Line | !ame and purpose Dascription Par,stated,or Balance at
'No, of fund g of security , facs value*of , beginning -
a‘ocks or bonds of year
(a) (b) | (e) (d)
lcollateral held by NYC |Order of Attachment - 1%
Sheriff s office (Litigdtion Lien on REA Property T
: less Insurance CO.~- ;
Ins. to reimburse US Cisgoms 1
claims against company Customs Bonds 1
deposits with Commércial |
Union Insurance Co.for potent- |
claims arising fm tratffic i
-
|
i

JJ/‘J‘J‘j

4 prior 2/18/73
Subsequent te 2/.8/ /3

- nbcms eac“\ ﬂas
ehan $10.000

3
!
Total L

*For nonpar stock, without statad value, show the numper of shares,

e e

SFEREE 0 o~ o Fwnf

o]
On




Schedule 132,-0THER INVESTMENTS-CONTINUED

(A) Jommon Stocks. (B) Profan'ed Stocks., (C) Bonds, (D) Votes (E) Cther Investments
(F) Advances

_ORTIG YEAR | JUSTMENTS BALANCZ A" CT Q;E CF IEAR ate of , Income
disposed of | Contra Amount [Pledged [Unpied Total murest sarned
Selling Price Account No, ’ Book during
; Cost div‘dend.s

year
() (h) (4) () (k) ! (m) (n)

» $ %105 .56 N 6. 87 *
€2 002 82,007 6,82 | %
4100{] “-j

4

4% N W S

361,566 A1 566 |

RES e owounswnm

*Interest not accrued subsequent to 6/30/76. Source of in
RZIA rents and ornmlses were vacated prior L. -/J )
Schedule 144, ~SPECIAL F“-'DS-’M”’INUED

- <HaNgEr TURTIC YR ALATCE T\ TNOCTOSS CF iR TRate o

SUNPISE—

i'r' denv‘s

_d.nim_____._&:hﬁnm____ Total m'oreav
ook cost | Book cost ! Selling Price |5 Book

(£) (2)

P

-

1.64% ., 725
219,794

O @ O\ e ohe

to Account 111-93 "Miscellaneous

Transferr to Account 119~03 "Miscellaneous




- —— L ————_ -

Schedule 141,-INTANGIEBLE PROPERTY
_Stoa the requestad informatdon for each of the aec

e —— - — — —

I an s iptaenns ool 1oab e ot bgimmminse of Additien s Juring !’:s frcments duning | Adyjusimenia duvir_J

chareses dusing yoae | v : yoid " yvur Habiace 3t o of yeur
() ! ) _ (¢h (W

~

(01) Organization | : il ; -
(&‘kmohi....___ x WA g :\\\lll‘l(‘. ‘llSLI\x

\\A\A\»\L___”,_____"“ ¥ b R s &

(02) Fatenta _.’.O.'..........._",..... i B e i ’ EAEE VLS

! - ()

W Ve S RD O S e el L = b, e el
(CB) Ober, s ool adyy ‘ . .

SR AR G X ! | rgny o

Schedule 142, -ACCUMULATED AMCRTIZATION ON THTASGIHLE FROPERTY | :

e

Balance [ 97 R TS, UR. 02 CR. P
Descripimon atbeginmag ol AJddinons duiing!  Retirements o | = Bahince
year i duning year Anwuat ot close ol yaar

o o M o o3 WYY

-

(01) Organizaidion
(02) Prarchises
(03) Pateuts
(C4) Other

@b atu_a 1873, ~[EFERRED CHARGES ; AFFILIATE RECEIVABLES -

™" Show the requested in’forme raparately for esmch issue of long-‘ter» 'or eounipment
, obligations recorded in a~: “3=01,Debt Discount, Stats separately sach 1“am of
$10,000 or more recorded | cornts 143-02 to 14305 at the close of .o vner, Itams

: ii.}‘g." 3103%86000 may e ""‘nod in a ningln entry desoribed "™inor .. us sach

- —— —— ) b —— - - . g .. -~ - v b Bl

1l h Warpes oo €
AMOITIZS (105 0 o | b A
Py ivaapal oot Orrgvind amomint WA CAMIE L I Gamend

Duscription of dett to which | ol discoum o el Beginmng  duning duony Lalaoes at closa of
vehaied and evpense From— T~ ol yeur o year | yeas

(FY] o) {c) (1}

1% 3-01

Debit Diloountt'

A | | e I
Dagoription of stoek

)
» a1
" )

| 18306 Zapltal
S*took Com sriens
i i

S s s g
= 18302 Dtiver Deferr~i Debitss b : 42,116 :

Chart s dve from JATA carriers ... e :
£4i 4 t“ Recei Vlb...:ﬁ (1189 1’672113-;2.?4-1;&5 2, O Lo
’

Totali 1,726,616 271 71v 414,089 1,38k
GAard Total 726 616 271,71 .E},E,AEg 1,564,2 231"

-




> e

S > . M . Schedule 21%,-ACCOUNTS PAYABLE oy
ow e reques information concarning 34
o gl g gy oo dccounts payable reflected cn the books

Subaccount. © e~ Close of Year
[Balance (Bb)

F i

0l) Vendorsi
02) Interlines:

{(03) Employees:
[(04) Unremitted Paid Deyond:

2) Otherss
“5 Accrued Intesrlines:
(07) Garnishments:

NI EFWN -

&y Schedule 718, ~AFFILIATE PAYAELRS = .
Stats separately sach item of $10,000 or mure relected om the books at the >

., alose of the year, Items of less thas $10.000 ma be combined ingl i
’ = in ’
~ and described as "Minar items each less Q'nn SIO{OOO". ¥ gk §

i ; Date of ‘Rate of | Belance at -
Hame-of creditor - Date of issue naturity intevest| close of yesr
R ( pereoent) b
- (b) (a) (d) (o)

PSR — PRGN EREN SR IMRPIROETAy )1.

| ((2)Aceoumts Payables
See Schedule 231, fage 38

B
2
» &
&
5
6
/
I
51
2
e
2

o

w

[ Lol ol ol el gl
HOWVWON Ovna F

R

N

™~
&

2

‘
Qo

~n
~

~
(2 4]

ARPURNE I

it
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Schedule 215,~-INCOME TAXES ACCRUED <

Desiription Bulanuy st ciose ol year
i3) 5 i -

{o1) Federal: S v
(02) States

—0-
(03) Local(deseribe): ‘,

-(=-

'\, AN FW . NHF§

‘Sehedule 216,~OTHER TAXES ACCRUED AND WITHEELD

BEST i e

e \ IN sCripton

TS { tal
[ (01) Real Estatai

! (02) Personal Property: :
and (O4)Railroad Retirement and Unemployment:

—————

(06 t0 (08) Pedersl State and City Withholdings
05) and (10 ~0thor2d.ucr1bo )

At clwse o yoar

=

-
-
—

Schedules 21.7,-ACCRUED EXPENSES

- — - 8 S S 8 S . — — v -

g O i

D2siiption Warkrme a1 Cluse of yenur
1 ) W)
(01)_Wsgas Payables s 10,483
02) Interast: -0=-
03) Rents: s
(0%) Insurances 1,058
(08) to (11) Vacatioms  _ -9~
(67)(12) and (13) Othei sfcescribe)s. &
L ra T R SR
i 4 , S ! (2.438) ___}i

12).Group .Inaurxancs: withholdings.. ..
i L e i s ioamatant S AR ]

Line

O =2 VA N

(231 Line Bl ..

!
|

Schedule 219,-OTHER CURRENT LIABILITIES

atste separataly each item of $10,000 or more rsflectad on the books at the
close of yoar, Items of less than $19,000 may be combined im & singis entTry
and desoribed as "™inor items each lees ihan $10,000". :

+ —————— - S—— A —— ———
i -

v e c——
——

thidome 9 closs of yenr |
(B

| (02). Savings Bond Deductions : $ 118
(03) Unremitted C.0.D.'s 42,849
(05) union Ques Deductiond 4,253

e {7

I»o mvmu&uuw!}cif




=138 }
' Scheduls 23i,-AFFILIATE ADVANCES PAYABLS : e

a1 2%

. . o . z & ; e aalth b,
Stats separately each item of $10,000 cr more reflected on the bocks at the ~ —

close of the year, Itams of loss than $10,000 may be combined in a single eutry
__and described as "Minor items each less than $10,000",

T R o - S

o L *
Date of issue | Date of matunny werew

) «) i 5l

————

-

et

Accaant Name of creddstoe Holunce M chove of yem
Ne, (2]

(52}
(01) Eates Payablos ; ¢ S 3 s e
NCNE

(02) Accounts Payable: f
REA Express (Rexco Div)-Offset in Affiliate Receivable
he Express Company, Ing. 34,240
| Bexco Supply Corporation |

58,028
| Faat Service Shippipg Termihals Inc. 50,223

\ragess) 8,549

(03) Intevest Paysbles —

NONFE

vordl. 151,041 B

— T

Schedule 232,-0THER ADVANCES FATAHLE

Stats teparatsly each itsm of $10,000 or mors reflected on the books at the

close of the year, Itsms of less than 310,000 may be combined in a single entxy a3
and described as "Minor items each less than $10,000%, . 2

- J i Rate of } TDroe Th
Neme of arsdnar Dute of bwss | Dude of massrrwy | tniar | !-"_‘.:.."-’ (‘__“:""'
' (=) ™ ® | e e} m &L | m?“z
(m‘?c‘sg?!ob‘w— i g : i | AR [

- p— — P - —

- ,.=-;' .‘-. -

(02) Other Accounts Payables.
NONE !

(03) ggﬁ: Interest Payablei —

-

Y Teaats |




Schedule 241,-ACCUMULATED PROVISION FCR CELF-INSCRANCE
of the subdivisions of this account,

Character
of risk
(b)

Show the requested irnformation for each

Hate
used
8] .4

Ane
No,

Account
No,

Description
of property
(a)

(01) Gensral Insurance;

(02) Public Liability:

(03) Wor kmen's Compensztions

-

Total
Surface

Surface Cargo Loss arnd
Air Cargo Loss
Balance at beginning of year
Credits during the yeari
(a)Through accruals charged to secondary
account 12,Insurance
(b)Through reimbursement received from
other carriurs, !nsurance companies and
salvage rscoverod
(a)Other cradity

Alr Cargo

(0s)

45 . 697 -0~

Total Credits

Debits dwing the year:
(a)Amounts payeble to shippers,other
carriers ond insurance companies in
cettlement of claims 28,795
Cebits - v -
Total Debits 28,795 28,795
Balance at end of year 16,902 16,902
(06) Other: T \

{b)Cther

E:Q: ha I an q L

aroyv

iabil=-

QJ_L:B,L"!L

(10,309)

{ 5. 5933

TChapter XI)

ww.{n_f ) t_:%,_s_au.rffi rior to
Careo ;%aims reserve for trarfic subseguen
te 2/18/75

Grand Total(lines 7,14,20,29 and 3

Total Y
TOOCEXIXIX | OO | -
- — X

(16,902)




.

Schedule 241,-SUPFLEMENTAL INFORMATION

Description

(a

Detail of Account 12,Insurance(cargoe loss and damage):

(tg Insursnce premiums-Net of refund
(b) Acceruals for claims (see line 22)

(e¢) Claims charged directly to secondary account 1<

(d) Other (describe)

Total o g
Total amount recresenting unsettled claims on the last day of the t

reporting period * 183,132,258

Explain basis for detarminirg the amount accrued: .

*Represents total approved Loss and Damage claims unpaid at ¢tlose of”-

perioé and included in Accounts Payable (Account 214), Deferred
Liabilities, Page 7B in the following amourts:

Prior to Chaptar XI (2/18/75) 1,973,202

Chaptar XI Period (2/18/75 - 11/6/75) 1,159,056
$3,132,258




Schedule 242,-DEFERKED CREDITS

On lines 1 through 11, show the requested informestion separately for sach
issue of long-teru: or equipment cdligations recorded in account 242, Deferred
Credits, for unamurtized premiua on debt,

*On lines 12 tiwrough 28, state each i%em of $10,000 or mors reflected “n
account 242, for uther deferrsd oredits st the olose of the year, Items of less
than $10,000 may s crabined in a single entry and desoribed as "Minor items
each less than $10,000%,

e i L e 2
' . : AMORTIZATION l ; P
Priacigad B YERION Bulance at» Credits to as+{ Chavges wo

amount of : buginning of |[count Juring{acuvent dur- Lolance m
dedto - ol presium riome= | Toew | year « Yyear ing year close of year
which relzted = | year) (yeuar)
(n) (b) fc) wy (e} 0 ® ) n
3 ;

Description

-
Unamwrtized premium >
on de

-
’ %y

b
NONE

O AW -

=

Totwl

Other deferred credits:

Accruals for Pzun Central Rents
Accrued Exp. =~ Cost of handling Loss & Damage Surface Cargo !

Minor item less than $10,000
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Sohedule 251, ~INEFEUED STOCK
: Schedule 252,-CORHON ST0CK

, 1 the Gaciynnt'on of any o'ess of stook ahown In oolnmua&.h nab suMolestly deaeriptive Lo Givo pervboulare of The vartous lesines of paplial w aek ol ihe roepondont, dGUngnklTng
icate etazaiy Ita div!dend thilite aud squlty 'n tiio sasole o rospouduut, & ouzaplule slste- | 86parat insacs of auy genoral elnss, I didereat In auy ro ect. . :
ns,ol g facts should bo given. o caca any “Prelorred” or “Deboature' stock s outrtanding, the tate cf dividand requires
€z “Caniion’ 8200k, #lals In solunin (a) whoether par or nonpar, sud If sonper lndieate | Ments shuuld b showw ‘u soluing (u) and It =hould Le statod whother the dividsuds are eutiu- ;
otlor whih or withou! sted value, lative or nunsumnulutivo, .

e 7 sk 2 P T — T —

.

: Actunlly
' Oanrat Broce Kesoquined E o F o oidha &

Yo Hxo vy Canmes “Ar Cosgor Yean Noummarey Tmros Broce '0"'""5"‘ P ACTEALLY OuTenaw=ra 47 Citss o7 Yiaa |
N:ahad el % - o G

a0 e Loas or
Tile s0d dwariplica of laoe sutberined | Tach ) Unpladged In slukizng or other fuaty r Ot euiatest.souek |
b]fb-:‘.u s of !
o Lyaw

Acewnd

[ -4 I ]
bausd® - N-‘n"!:d Amoust "l:.:d l Asind . Nusaber of Aot ' ot of
«n)

() ) (3} 0) | 1) () (V] o ‘}2‘," o iy
L)

. . -
Common Stock - Far 2,576,900/ 1.00 | : 114,2621 11h 182/ 2530450 3530650

et Total ¢
As of b
was 2|

I
Il
I

Total {ssued (Ouls-s-2id-
and Treasury Shdres' |
|As_of pecember |31, 1:

'\_daa 21530,450

!
|

.
»
. : . : :
——— . - ———
5

5
i :
——— . ——
3 5 ' :
$ 3 '

5
B —

-




REA EXPRESS, INC.
SCHEDULE 500 - OPERATING TXPENSES

YEAR 1977

Acct. No. Account Title Amount

560 Finance & Administration:
-01 Payroll 433,592
-02 Employe Welifare 26,803
-04 Taxes & Licenses 192,301
-05 Utilities 3,941
-06 Supplies
-07 Seryv.ces Purchased
-08 Unclasegified
-09 Traveling
=10 Communications
~-12 Insurance
-14 Professicnal Services
-17 Equipment Rentals
-20 Real Property Rentals

Total $1,519,993

e .
P




—n—— e —— . e ——

Schedule 504,-OPERATING TAXES AND 1.JCENSES - Year 1977

‘Q‘

The taxes charged to secondary account O4 shall bLe segregateo to show the asount
paid to the Federil Government and the amount paid each State,Amounts paid 1o
counties,municipalities,or other pclitical subdivisions shall be inciuded in the
amount for the State in which situated, Line %, column (g) should agree with
schedule 500, line 56, columm (£),

P Vehiole ~ Jleal tstate Retirement &| Othar

Tuiing suthority Lie
o ense & ”g.::,‘. _Y. _ |[Unewployment

g ¥ g

llllllll

P4 LT VLT S—

DRI ki vios | s nbonmbiinips iisbodesds
Colorndo .. anene. |
o T SRS, BRSO B
Delawara... .
Dist. of Columbia..|............
PR st ammnmes
Ceorgin.
Hawail
Idaho.

U0 200 s v ossonminavel s o

G5e - s TE

Indiana

R oo lsnsssibons
Kannea.........
Kentuoky
louisisos...... ...
[T R T —
Maryland ....ceee...

Michigsf o anens
DRI sissicss | covms sinniiossvoonive-
Misslnsippl............
DIRRPUIE ssncni o crnasssi
Montadtccs wosscss| sers
Nebraska............. . ot siiaied sids
New Hampehire....
New Jereey..coece] cninscane
New Moexico

$ 383N

S eEa=

North Camlin=....|..
North Dakota g
T s ciiniiniinr s N onsaiboniibobir i
Oklehoma.... ......

S EXS8CE

- >
- e

Bouth lelng.....’......'
Bouth Deakota . S,
Teonesses. o .. ...

Utah...
Vermoot. »doven
VI cisanisisoness ?
Washington.......
West Virginia........ sl
| Wiseconsin, . ...|....
Wyoming

T®(13,019)4°
84,826

£ EE 38363 ssras

Torat...

*AdJustmnent of Acsruales for Prior chi?dg.
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Sehedule 526,~GAIN (R LOSS UN SALE OF ASSETS
Show the reqnestsd information for itews included in secondary sccomt 26.

: e ez T

D:u muun of items
{8

NONE

Net Debit or Credit

Sabedule 61C,~SONCARATER IBCOME-NET
_._.Show the requested inlormation oonccn:.nc items included in the accouxt

during the year,
: Account. OlllAccount 612
Doocription of Operation Total Total
Revenus h.-i T
4jier i b ~eaeee - (a) (b) e)

gg;; 00) Rantal Income 9,650 -0=

2
J
4
5
3
7
A
9

10

1n

12

13

10

15

Schedule 620,-INTEREST INCOME
Schedule 630,-DIVIDLND INCOME

Show the sources of interest acd dividend income reccrded during;tbc cment Joer,

- — o b+

Wecount 520 [Accomnt 630
Source 'Int-roct Dividend

(a) (b) (e)
(621 and 031) Investmentss A/C 621-01L 1

.
certificares of Deposits 334,795
y 821

y,8 yry Bcnads
{

Special »w_Deposits + 240,000

Total 575,578

[(Z27%) Wiscellaneous Lnterest income:
st on funds deposited for potenctial

NG TG 34

| _Ipterest on security Qeposits, sale OF CWO

l——properties ip Michigan and miscellaneous

—allel LLemS

Total

OREBvcanwon ww’

[ .




.r.."".; — o — —— 5 —

‘54';

T v

Schedule 640,-OTHER INCOME

State sevacately each item included in the sozount durdrg the vear,
Deseription of ltom

(a)

p41~-01) Miscellanecus Lncome
Litigation settlemant 3150,000 less lejal & Sundry expense; orf

31

9 1 erty $100,090
i i~ ] refirnd
M aneous

B

O O~ 0w FUW N 4

Schednle 710,~INTEREST EXPENSE
Schedule 720,«DBBT EXPENSE AND CREDIT

arsificat o terest expense recorded durin the year,
Description of each class of debt apnlicable,

i .
(710=03) Interest ExpenSe-Eac'E LiXes on real property sales

(711~02) Bonds
(711-073) Equipment Obligations 7
(711-0b) Other Long=term Obligations
(711-05) Current Obligations
(722)  Aff413ate Interest Sxpense
(721) Debt Discount Expense i .

|

(722) Debt Premims-CREDIT

0 O 0Vn N E

{

SELEEREREINEIRIE L

Total]

1

Schedule 730,-0THER EXPENSES

State ssrzistely each item reflected in the books st the close of the year,
Doocriiaticn
(a

(01) Contract Guarantees -

E
)

Amowrt

—

(02) Loss Reimbursements
(03) Honoperating Lad Debts
ZmS In‘hlnqiblo Write-Offs

(C'S) Nonoperating Donations

km-'ﬁo and Penalties

07) Excess Lifs Insurance Presdums
08) Sundry Expenses :
(19) Commissions anc Wmm

(26) Gain or LOSS On Sales of Assects

79) Salvage Value of Hevesus Equipment

R e v
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Schedule 902.~ EMPLOYEES, SERVICE AND COMPENSATION . !

Particulsrs of the numbers of eaployees, of the services rendered by them, and of the i :
comper sation paid for such services should be compiled in accordance with the following instructions:

{

OLUMM 1-"Reporting divisions” refers to the divisions of emp loyees shown in the Caa
Classification of Express Employees adoptyd By the Interstate Commerce Commission, ! * -

COLUMS C-Number of -;ployns actually at work, on leave with pl;. or not working
account of assigned day of rest, «s of the 15¢h of the month of report, or as if the next '

~epreceding full day if the 15th f-(ls on a Suum!, Sunday or holtdnz.

NUMBER OF

NO- " REPPORTING DIVISION AT MIDDLE OF wON'W
'Lo. 4 (1 (2)

(COMPYTED)
3

I. EXECUTIVES, OFFICIALG, AND STAFT ASSTSTANTS

T
i [
»&.inc ? NLVBER OF EMPLOYIES | “MPLOYEE MONTMS
|
|
;
a
!

Executive arc general o/ficers

Staff officials, Aivision officers, and assistants.

TOTAL (EXECUTTIVFS. OFFICIALS, AND STAFF ASSISTANTS) .

I1. PROPFSSIONAL, CLEAICAL, AND GENERAL

Professional and subprofessional ass‘stants

Chive clerks (A)

Chief clerks (B), heed clerks, and clerical specialists,

Clerks

Nonliseirg, (ddir;, wid caleulating -machine opsrators, ..

Stenographers and typists

Office attend nts.....

Division supenr ‘sors.

Agents--office, depot, and terminal

Fovemon--yehicle, ‘scot, and platfors

Narel use and placform clerks. ...oovvuvnrvnnnnnnss,

Wareh use and platform laborers

Vehicie employees:

TOTAL (PROFESSIONAL, CLERICAL, AND GENERAL)
II1. TRAIN TRANSPORTATION

Tizsin sessengers

Train helpers and guards................ SIRNE IS s s D

TOTAL (TRAIN TRANSPORTATION)
IV. MAINTENANCE AND STORES




bchedule Y9027, EMPLOYEES, SERVICE, AND COMPENSATION

COLUMN 3-Total hours of straight tims divldad by 8 times the nuaber of caiendar days (less Saturdays,
Sundays and holidays) in the month. This gives the number of persons required "o accomplish the work done
under straight time ¢ if each person worked § hoursa day except Saturdays, Sundays and holidays.

COLUMN 4-There should be stated for each of the Roportin. Divisions, the tot.l number of hours paid for at
;znuht time rates by the eaployns ~vhose service 1s includible in the paxyticular Division. G s
COLUMN 5-Overtime hours of all employees. COLUMN 6-Enti~ the total »f colums 4 and 5. COLUMN 7-Enter the
compensation for the tiie shown in column 4.COLUMN 8-Enter the cwpmsatxon for the time shown in column 5.
COLUMY 9-Enter the total of columas 7 and 8. Eog g ok

5 stmcs HOURS COMPENSATION (WHOLE DOLLARS)

TOTAL OVERT IME TOTAL TIME [ TOTAL COMICNSATION | COMPENSATION 101 AL l.ine
STRAIGHT=TIME HOURS HOURS PAID FTOR FOR STHAICHT TIME FOR QVERTIME OOMUINSATION "O

(4) (8) (6) (N (8) ‘9 _J 4

4

4
-

6,888 6,888 143,396 143,396

28,027 28,027 296,563 296,563
34,915 34,915 439,959 439,95¢

280 280 2,102 2,102
4,768 4,/68 31,957 31,987
9,588 9,588 45,188 45,188

8,832 8,832 54,023 54,023

32,468 23,468 137,270 133,270

58,383 58,383 573,229 ( 573,229




Schedule 9(2B,~-PAIMENTS FCR SERVICES NOT RENDERED BY ElF.OYEES

Give information conce:ning paymonts,foos,rotaincrs,commission:,gi!ts,contributicns,
assessments,bonuses,pensions, subscriptions,allowanzes for expenses,or any form of
payme..ts amounting in the czggregzate to 340,000 or more during the year to any corporation,
institution,association,firm, partnership,committee,or any person{other than one of the
respondent's employees covered in preceding schedule)for services or as a donation.In the
case of contributions oy under $40,000 which are made in common with other carriers under
a4 joint arrangement in payment for the performance of services or as a donation,sach such
contribution shall be reported,irrespectively of the amount thereof,if the total amount
paid oy all contributors for the performance of the particulsr service is equal to the sum
~® $40,000 or more,

be included are,among sthers, payments,directly or indirsctly,or legal ,medical,
onginooring,advertising.valuntion,accounﬁing,statiaticul.rxnancial.oducationul,ontart&in-
mont.chnritabln,advisory,dolen:ivn.detootivo,dovolopmcntal,rosenrch,apprnisal.rsgistr;tion‘
purchasing,architectural, and hospital servicespayments for axpurt testimony and for
handling wage disputesjand payments for servicas of banks, bankers, trust companies,brokers,
insurance couplniol,trustaes,promotnrs,loliaitors,oonaultanta,a:tuxrioa,1nvestigators,
inspectors,and .fficienty engineers,The enumeration of thwss kinds of paymants should not
be undcorstood as excluding other payments for servic.s not excludsd below,

To be exciuded are: Rent of buildings or other property,taxes payable to the ?odcrul.
State, or local governmsnts,payments for heat,light,pover,telegraph,and talephone service,
and ps ments to othsr carriers on the basis of lawful tarif? charges,as well as other
payments for services which both as to their naturs and amomt zay be ressonably be
regacded as ordinarily connected with the routine operation,maintenance,or construction of

| & railroad,but any special and unusual payments for services should be reportad,

If any doubt exists in the mind of the reporting officer as to the reportsbility of any

| type of payment request should be made for a ruling before filing this report,

|
|
|

,4
:

Hame of recipient Nature of service Amownt of payment
(a) (b) (e)

L darcus & Angel P.C. Legal $227,500

Whitman & Rapcom Legal 227,500

Legal 85,000

=

OV @ 0\ Fwh o

LC.  Qrvis Sowerwine REA Express,Trustee 1in 80,000

Bankrupccy

$5390,000




Here give a conclse statement of all Important coutracis, agreements,
arrangements, etc., with other companies or persons, togetber with
revistans, modifications, terminations, and other changes thereof, con-
cerning the transportation of express matter or the conduct of express
business, which becase effective or were renewed daring (he year
covered by this report. Glve the statement In the followlng order:

1. Rafirond companien.

2. Electrie ‘ransportation compoales or lines

3. Carriers by waler.

4. Motor carriers.

A Other express companies,

4 "atted Arte, Covorpaest

7. Other eontacts.

Schedule 910. - CONTRA( AGREEMENTS, ETC. : )

/ »

Infor..atlon concerning contracts of minor binporindoe may be omitied.
A contract of minor importance s defined an une Involving recelpin or
payments of less than §25000 per year, and which, by is terms, In
oiherwise nulmportant.

Compliance with the requirements of this achedule does not redleve
the respondent of the duty placed upon common carriers by Sectlon
66}, Part 1, of the Interstate Commerce Act, which reads an follows:

“Fivery common carrier sahjeet (0 thin part shiall also fle with sald
Comminslon toples of all “niructs, AEreementa, or sreangements with
othier ermraon earviers colathm to any tale “ected Yy the pro
viulons af thin poart 1o whilch it may be @ party”

None

None

None

None

Hone

None

None




' Yew 1977

A VERIFICATION

To verify the foregoing report, both the Dath 2ad the Supplemental Oath must be executed bv one of the respective parties designated below.
Aleration of the Verification, in any maancz, is uot perniitted. ’

OATH

(To be made only by the sole propletor, puriner, or oificer, ts may be spplicable to ths respondent)

F STATE OF oo . ...Nf.‘.‘l.}.gf k, &

L County oF .. New Xork »? F

. A. E. Larsen

..... & o o B ~—makes oath and says that ke

Sk T N Laootrollez ;(_’.:
Gasert bove the thle of e sifast)

of REA Express Inc. (Bankrupt) ‘. 4

Usvwt bove the caset bogal % @ or come of the resyondest

that it is his duty to have supervision over the books of account of the resg wndent and to control the manner in which such books ere kepi; that be
knows that such books have, during the period covered by the foregoing 1 2port, been kept in good faith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during the said period; that he has carefuily cxamined the taid report and to the
best of his knowledge snd belief the entries conwined in the ssid teport ha . so far ag they relate to matters of account, been sccurately taken
from the said books of account and are in exact accordance therewith; that he belicves that al) other ristements of fact conwsined in the seid rsyor
are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the pe. -

of time from and including the 25 day of JROVALY  J7 0 g including ﬂy J%‘ B 90 A
» P . ‘.- R ‘

Subscribed and sworn te before me, » 7N Notaxy Public g “

‘z.ﬂ

county sbove named, this-—"=Y-"_. day of i L 2

e o Y S

T

’

My commission cxpires —

ULLE
State of New York
SUPPLEMENTAL OATH Qualified in Putnam County
2 Commission Expires March 3U, 1980

(To be made only Ly the sole proprietor, partmer, president, or other calef officer. as may be applicable 1o the respondent)

STATE OF B— -

COUNTY OF —omoee

T LT makes oath and 3ay) that he is

.~ ——— PP e T

(Ramast bosw e officind Gite of M wfeea;

s e o i (lonert bove the cznet fogai e mme of te rapasent)
that he has carefully examined the foregoing report, 1hat he belicves that sl) sistements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairc of the sbove-named respondent and ihe operstions of its

property during the peried of time from snd including the —- day of -reeemeecamnensem, | Qreeeeeee, 10 and inclﬁdiu. (heere — oo

MR i, M

: (baga_sore of aifimat]
Subscribed and sworn to before me, 8 -, in and for the Swate and
Use an L. §.

county aboie named, this -—-—c—w--.day of

My commission expires
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