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NOTICE

1. This Form for annual report should be filled out in triplicate and | been answered in a previous annual report or not.

two copies returned to the Interstate Commerce Commission, Bureau of
Transport Economies and Statistics, Washington 25, D. C., by March
31 of the year following that for which the report is made. Attention
is specifically directed to the foliowing provisions of Part I of the
Interstate Commerce Act:

Sec. 20. The Commission is hereby authorized to require annual,
periodieal, or special reports from carriers (as defined in this section)
and from lessurs (as defined in this section), to preseribe the manner
and form in which such reports shall be made, and to require from such
carriers and lessors specific and full, true, and correct answers to all
questions upon which the Commission may deem information tv be
necessary, classifyving such carriers and lessors as it may deem proper
for any of these purposes. Such annual reports shall give an account
of the affairs of the carrier or lessor in such form and detail as may
be prescribed b the Commission,

Said annual reports shall contain all the required information for
the period of twelve months endirig on the 31st day of December in
each year, unless the Commission shall specify a different date, and
shall be made out under oath and filed with the Commission at its office
in Washington within three months after the close of the year for
which report is made, unless add tional time be granted in uany case by
the Commission. * * *

Any person who shall knowingly and willfully make, cause to be
made, or participate in the making of, any faise entry in any annual
or other report required under this section to be filed, * * * or
shall knowingly or willfully file with the Commission any false report
or other document, shail be deemed guilty of a misdemeanor and shall
be subject, upan convietion in any court of the United States of eompe-
tent jurisdiction, to a fine of not more than five thousand dollars or
imprisonment for not more than two years, or both such fine and
imprisonment: * * *

Any carrier or lessor, * * * or any officer, agent, employee, or
repreasentative thereof, who shall fail to make and file an annual or
other report with the Commission within the time fixed by the Com-
niission, or to make specific and full, true, and correct answers to any
question within thirty days from the time it is lawfully required by
the Commission so to do, shall forfeit to the United States the sum of
one hundred dollars for each and every day it shall continue to be in
defaul®t with respect thereto.

As used in this section * * * the term “carrier” means a )-
mon carrier subject to this part, and includes a receiver or trustee of
such ecarrier; and the term “lessor” means a person owning a railroad,
a water line or a pipe line, leased to snd operated by a common carrier
subject to this part, and includes a receiver or trustee of such lessor.

The responuent is further required to send to the Bureau of Trans-
port Economics and Statistics, immediately upon publication, two copies
of its latest printed annual report to stockholders. If ita annual reports
to stockholders are not printed, that fact should be stated at the foot of
this page.

| of the Form,

2. The instructions in this Form should be carefully onserved, and |
each question should be answered fully and accurately, whether it has | additions thereto preseribed by the said Commission.

NO PRINTED ANNUAL REPORT SENT TO STOCKHOLDERS
FOR THE INDEX S8EE THE INSIDE OF BACK COVER

Ex~ept in cases
where they are specificelly authorized, cancellations, arbitrary check
marks, and the like should not be used either as partizl or as entive
answers to inquiries. If any inguiry, based on a preceding inquiry in
the present report form, is, because of the answer rendered to such
preceding inquiry, inapplicable to the person or corporation in whose
behalf the report is made, such notation as “Not applicable; see
page ——, schedule (or line) number ——" should be used in answer
thereto, giving precise re ‘erence to the portion of the report showing
the facts which make the immquiry inapplicable. Where the word “none”
traly and completely st tes the fact, it should be given as the answer
to any partienlar inosiry or any particular portion of an ingairy.
Where dates are cal’«d for, the month and day should be stated as well
as the year. Cr_lomary abbreviations may be used in stating dates.

8. Every annual veport showld, in all particulars, be complete in
itself, and references to the returns of former years should not be made
to take the place of required entries, except as herein otherwise specifi-
cally directed or anthorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on dura-
bie paper and, wherever practicable, on sheets not larger than a page
Inserted sheets should be securely attuvhed, preferably
at the wpper margin; attachment by pins or clips is insufficient.

5. All entries should be made in a permanent black ink, except those
of a zontrary and unusual character, which should be made in red ink.

Money items (except averages) throughout this annual report form
should be shown in units oi dollars, adjusted to accord with footings.

6. Each respondent should make its annual repert to this Commis-
gion in triplicate, retaining one copy in its files for reference in case
correspondence with regard to such report becomes necessary,
this reason three copies of the Form are sent to each corporation
concerned.

For

7. Except where the context clearly indicates some other meaning,
the following terms when used in this Form kave the meanings below
stated:

COMMISSION means the Interstate Commerce Commission. RESPOND-
ENT means the person or corporation in whose behalf the report is
made. THE YEAR means the year ended December 31 for which the
report is made. THE CLOSE OF THE YEAR means the close of business
on December 81 of the year for which the repert is made; or, in case
the report is made for a shorter period than one year, it means the
close of the period covered by the report. 'THE BEGINNING OF THE YEAR
means the beginning of business on January 1 of the year for which the
report is made; or, in case the report is made for a shorter period than
one year, it means the beginning of the period covered by the report.
THE PRECEDING YEAR means the year ended Decemh-» 21 of the year
next preceding the year for which the report is made. THE UNIFORM
SYSTEM OF ACCOUNTS FOR EXPRESS COMPANIES means the syctem of
accounts for express companies embraced in the variow. classifications
preseribed by the Interstate Commerce Commission, eflective on July
1, 1914, and all amendments and revisions thereof and supplements and

SR —

ADDITIONAL COPIES
OF THE PUBLICATION MAY B8E PROCURED FROM
THE SUPERINTENDENT OF DOCUMENTS
GOVERNMENT PRINTING OFFICE
WASHINGTUN 25,'D. C,
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Name, official title, and office address of officer in charge of correspondence with the Commission regarding
this report:

MICTNE B KANTA % VICE PRESIDENT. FINANCE
{Name) FUGENE B. KANIA (Title) VICE PRESIDENT, FINANCE

(Office address) 219 EAST 42ND STR EET, NEW YORK., N,Y. 1001 7
(Street and number, city, State, and ZIP Code)
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

Answers to the questions asked should be made in full. In case any
changes of the nature referred to under question 4, 5, or 7, on the opposite
page, have taken place during the year covered by this report, they should
be explained in detail on page 46.

1. Give in full the ezect n.me of the corporation holding the franchise
under which operations are carried on. Use the word “The” or “Com-
pany” only when it is a part of the corporate name. The name should
also be given uniforriy dhroughout the report, notably on the cover and
title page and in the ‘Oath” at the end. If the renort is made by re-
celvers, trustees, committees of bondholders, or Individuals otherwise
in possession of the property, state names and facts with precision.

2. If incorporated under a special charter, give date of passage of the
act: if under a general law, give date of filing of certificate of organiza-
tion; if a reorganization has been effected, give date of reorganisation. If
a receivership or other trust, give date when such receivership or other
possession began. If a nartnership, give date of formation and also
names in full of present partners,

8. Give reference to laws of each SBtate or Territory under which or-
ganived. Include any grant uf corporate powers by the United States,
Canada, or other foreign country; also all amendments to charter.

4. Give reference to special or general laws under which each consoli-
dation was effected. Specify Government, State, or Territory under the
laws of which each company consolidated with the present company was
organized ; give reference to the charters of e.ch, and all amendments to
them. Cases in which corporations have become inactive and have been
practically absorbed through ownership or control of capital stock, or
otherwise, so that they do not keep up independent organizations for
finanecial purposes, and no distinction is made in operating or in account-
ing by reason of the ' riginai separate organization, may be included here
and explained In answer to this and the next following inquiry.

7. State the occasionm for the reorganization, whether by reason of
foreclosure of mortgage or otherwise, according to the f.ct. Give date
of originsi organisation and refer to laws under which organized.

EXPLANATORY REMARKS




HISTORY !

Exact name of company making this report............ bt S ..okt
[See Instructions, p. 2.)

Date of incorporation................. Dec:

Under laws of what Government, State, or Territory organizsed? If more than one, name a'l. Give reference to each statute and all amend-
T DRSS Ba PR RS S it LAY BOEW AT 1 53l 160 o A 1A R A Y N 1 i SO ) i |

|
|
If a consolidated company, name the constituent companies. Giva reference to charters of each, and all amendments of same
Date and authority for each consolidation._
State whether respondent ia a corporation, a joint-atock association, or a firm or partnership
If a reorganized company, give name of original organisation and refer to laws under which it was organized
R — e aeceeeaae - - eiatpanton uiputaios e i b




INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

Give the names and post-office addresses of the various officers called
for. If there are receivers, trustees, committees, or other officers not
provided for in the list, who are recognized as in the controlling manage-
ment of the company or of some department of it, give also their names

and titles and the locatior of their offices. If the duties of an officer
extend to more than one department, or if his duties are not in accord-
ance with the customary acceptance of his given title, state brielly the
facts under “Explanatory Remarks"” below.

EXPLANATORY REMARKS




DIRECTORS

Tom Kole 219 E ¢ York,N.Y.10017
..upezsﬁrnﬁ.rNaﬁgﬁﬁy ........................

M

P —

PRINCIPAL OFFICERS

Official address
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Walter Jer
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Robert !/ Burman
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Officer to whom correspondence concerning this report should be addressed:
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In the table headed “Corporations controlled by ruspondent” should
be entered the names of all corporations which are controlled eithier
solely or jointly by the carrier making this report.

By “Control” is meant ability to determine the action of & corporation.
Attention is specifically directed to Section 1 (3) (b) of Part I of the
Interstate Commerce Act which provides that, “For the purposes of
sections 5, 12 (1), 20, 204 (a) (7), 210, 220, 304 (b), 310, ana 313 of this
Act, where reference is made to control (in referring to a relationship
between any person or persons and another person or porsons), such
reference shall be construed to include actual as well as legal control,
whether maintained or exercised through or by reason of the method of
or circumstances surrounding organization or operation, through or by
common directors, officers, or stockholders, a voting trust or trusts, a
holding or iavestment company or companies, or through or by any other
direct or indirect means; and to include the power to exercise control.”

In the column headed “How established” should be entered the form
of control exercised. The foilowing are the most important torms of
control :

(@) Right through title to securities issued or assumed to exercise the
major part of the voting power in sush corporation.

(b) Right through agreement of some character, or through some
other source than title to securities, to name the majority of the board of
directors, managers, or trustees of the controlled corporation.

INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

(e) Right to foreclose a first lien upon ail or a major part in value of
the tangible property of the controlled orporation.

(d) Right to control only in a specific respect the action of a controlled
corporation.

A leas> of the property of a corporation is not to be classed as a form
of conirol.

In the column headed “Extent” should be shown the extent of the
interest of the respondent in the controlled corporation ; for example, in
the case of a corporation controlled through ownership of a majority of
its stock the entry might be “75% of stock,” or in the case of a jointly
controlled corporation it might be “109 of stock.”

Indiiect control is that exercised through an intermediary. When the
intermeliary is a holding company or any other corporation or an indi-
vidual nct making an annual report to the Commission the name of the
controlled corporation should be entered with the name of the inter-
mediary. If the intermediary is an operating company which makes an
annual report to the Commission the indirect control need not be shown.

In the column headed “Other parties to agreement for joint control”
should be entered the names of the corporations or others who with the
respondent corporation jointly control the corporation listed.

An inactive corporation is one which has merely a legal existence and
neither conducts operations nor maintains an organization for financial
purposes. All other corporations are to be regarded as active.

EXPLANATORY REMARKS




CORPORATIONS CONTROLLED BY RESPONDENT

CONTROL

Sole or joint How established Extent Direct or Il indirec:, name of intenoedicry through Other parties Lo agreement for joint control
indtrect which control is established |
n (4 !

» \b) (e) (@) {®)
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Inactive corporstions




INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

In answering the questions on the opposite page, shareholders are to be considered as identical with stockhoiders. Joint-stock companies, even though
they Fave no stock issues, should answer all applicable questions in full.
The answers to the questions numbered 7 and 8 should be governed hy the instructions and definitions on page 8, as they may apply

EXPLANATORY REMARKS

|

|

f STOCEHOLDERS

!

: Give the names of the thirty security holders of the respondent who, | respect to securities held by him, such securities being classified as cor
at the date of the latest closing of the stock bovk or compliation of list mon stock, second preferred stock, first preferred stock, and other secur-
of stockhoiders of the respondent (if within one year prior to the actual ities, atating in a footnote the names of such other securities (if any
filing of this report), had the highest voting powsers in the respondent, If any such holder held in trust, give (in a footnote) the particulars of
showing for each his addross, the number of votes which he would have the trust, If the stock book was not closed or the list of stockholders compiled

! had a right to cast on that date had a meeting then been in order, and within such year, show such thirty securily holders as of the close of the year
the classification of the number of votes to which he was entitled, with

!

! NUMBER OF VOTES, CLASSMIZFIED WITH RESPECT 10 SECURITIES ON WHICH Bass

Number of votes TOCKS
Line Name of security hoider Addresa of security holder to which security
No holder was Other securitie
! entitlnd PREFERRE! with voling
Common power
|
Second First

| s L - v b) ¢) d) o) N g

]
) 1 >
:
1 | 4
P pan ’
| e 2 5 N o
8 5 . -
10
1
12
13
1"
15
18
W
18
9
0
n
n
-
25
k)
=
3 2
Wl - 4 e i =




FACTS PERTAINING TO CONTROL OF RESPONDg!
o

g of stockholders for election of directors

te of last meet!

losing of stock books before end of year for which this report is made

Date of last
Total number of stockholders of record at the date required in answer to question 2
Has each share of stock one vote?

If otherwise, explain voting rights

f ssourities contingent voting righta?

of such rhts

plain character

f securities special privileges in the election of direc

ain character of such privileges

fual, association corporatio wr -‘»)r;mra!:v:x transportat
was 80 held, state

The forn. of contr whether sole or joint

was 80 heid, state

The name of the trustee
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON FAGES 11, 12 AND 13

The mileage to be returned on pages 11, 12 and 13 is, in the case The statement should be made of the facts as they existed at the end
of railroads and electric lines, the single-track mileage; in the case of | of the year, or of any shorter period, for whick operating returns are
| other carriers, the actusl distance between termini. made. If the operation of any mileage was begun or discontinued within

When operations in Canada, Mexico, Cuba or Puerto Rico are carrled | the period covered by this report, a statement of essential facts relating
on as integral parts of the respondent's business, the mileage covered l to such changes should be made on page 46,

therein should bhe reported under the proper headings on pages 11, 12 f Returns in column (¢) should be made in whole miles. Eliminate
and 13. | 1tems less than .5 and increase those of .5 or more to a whole mile,

General descriptic 1 of basis for payments :

Code No.

1 Agreement between REA IExpress, Inc.
and Rai’road Companies 10 Rate per Plece
I 2 Short Line Agreement 11 Rate per Miie
f 3 Standard Alr Express Agreement 12 Rate per Trip
g Percentage of Groas Revenue 18 Rate per Day
‘ 5 Contractor's Tariff Rates 14 Rate per Pound
6 Cost Plus £ Rate per cwt. plns surcharge
7 Rate per Month 16 1%¢ per 1cl carfoot mile—
8 Rate per cwt, 87% % of Carload Revenue (C&NW)
 Rate per Shipment 17 Special Graduate Charges
4 18 Rate per Trailer 19 Rate per

Rate per
FXPLANATORY REMARKS Rate

e e e




| s 3 e g 1
N MILEAGE COVERED
Name every carrier through which the respondent operates, observing the following order: (1) Railroads, (2) Motor, (3) Air, (4) Electric, (5) Water, |
3 1 |
6) Miscellaneous |
MNet change Total miles Amount paid for Basis of payment !
Line ! in miloage* end of year hauling express code No |
. No hAeinbes ! ool (8) b ¢ d e) |
1 A . s 4 -
| | ;
3 J ol A T 1 ‘ | voole |
4 2 : o - 2 - i
5 E R . i 2 :
4
r e ar y i ) :
8 I R DG A TSl MRS DSo8 I oa2 N S Pyt H e A | <o o
0 y S | A A' \'r- - - J !
10 r - g . = J - |
1 \/PE1 M| W A
13 ol . L i
4 ~ i L, e
" N » - -
18 ne Ve .
. . .
I8 . .
J ol .
1 . . . 3
23 y ol e
L : ik
| ! . oo . )
{| 28 s ! . I .G AR 1s B
|
| 2 ! e .
|
| B 3
|
|
| , |
| )
T . . !
! ;O »
! 5
| ' i 'Y oile
& » . .
83t » » )|
4 w \ . . . .y
‘ Sadla . :
' BE..HY A .
43 J. » o
4
“ | Madla . e e &) MIS ; :
45 Y e .
4 » » - -
N » o
19 N .
. 0 ’ s Y V) *
2 PR .
3 V. » . A
4 Y.» ’ J o -
’ ’ oy . 13 | ;8
58 1 4 rward 30 } 4 I

*S8how decrease In parenthesis




MILEAGE COVERED-—Continued

Net change
in mileage*
)
|
|
3 A .
{
|
|
A 1
|
|
|
|
|
|
AT O
'

Total miles
end of year

Amount pald for
hauling express

Basis of paymen
code No

*Show decrease in paventhesis
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Basis
hange ; al Mil for z Payment

5% " i i - AT R
n Mileage ¢ ¢ Express >ode No,

teamship

wervice,




MILEAGE COVERED-—Continued

Net change Total miles Amount paid for Basis of paymaent
in mileage* end of year hauling axpress code No.

Name of carrier

®) | (@)

Water

fota

*Show decrease in parsnthesis

States

There should be shown on page 14, by States and Territories alpha- | should be shown separately following the totals for the various
betically arranged, the total mileage covered by the respondent on the | and Territories

lines of each of the several classes of carriers Mileage should be reported to the nearest whole number, dropping
} I

If mileage in Canada, Mexico, Cuba or Puerto Rico has been included ! [ractional miles under 0.5 and raising those of 0.5 or more

in the statements on pages 11, 12 and 13, the total mileage for each
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MILEAGE COVERED—Continued

MiLxaee BY States AND TERRITORIES

Motor carrier
mileage

Mexico

Puerto Rico

Line Stats or Territory
No.
(»)
1 ! Alabama..
E 2 | Alaska ;
E R LN e
BT e
5 : e R B SN DS R G
8 { Colorado
k'Y , Conneeticut.....
?. B T RN
R T AT T e R L R e
BT I i e i b s s e s g
1 j e N A I ST e SR
12 | Hawaii........... . el
13 AR AR i o
TR R e RN b SR A
BT I et U i e ki i
| 16 | Jowa....
‘i 17 | Kansas
| 18 | Kentucky
{ 19 | Louisiana
1 2 | Maine
| 21 | Maryland
f 2 | Massachusetts
{ 2 | Michigan !
% | Minnesota
25 | Mississippi
26 | Missouri o
{ 22 | Montansa
o~ Nebraska ¢
| 2% | Nevada
l 30 | New Hampshire
| 31 | New Jersey
| 32 | New Mexico
| 33 | New York i
| 3«  North Carolina :
| 3 North Dakota
| % Ohio.
37 | Oklahoma..
R E T R RN A A DY
| 39 | Pennsyivania
3 « | Rhode Island
| 41 | South Carolina.
‘l @ | South Dakots...coeenooaeaaenes
| 4 | Tennessee.
| # | Texas.. :
| & | Utah :
! # | Vermont..
} «7 | Virginia @
«# | Washington
| # | West Virginia
%0 | Wisconsin
B WIMINE - i R e
52 Total, United States.
8 | Canada
{ 84 | Cuba

|
Al lines !
mileage !

By )
5/ T
881
‘\
-
|
'y “c
)
'
& 753
| -
,.'. -‘VJ’.
Y: L
L ;’;
2.207
334
2120
I OR¢
)
3 - R
L O
B

Miscellaneous
mileage

(e)

il
122
!

!

Total mileage

n

129 535]

u‘ 30z

— )

909

439
3¢

':' V','l
13..324
ey
) L

- >
J {
1 654
1 ,
i
; 9
I
‘4
i .
|
;
) | +
)
)
i
) .Lx
)
DL
o Wy
i
A
] &1
e | 3
1 )
o - |
1 14
i
o )
i
LEQ 5k
1 2
)
L7
5 (U

| Lo




INSTRUCTIONS FOR ANSWERING QUESTIONS ON THIS PAGE

Under ‘“Mileage not assignable to States or Territories”’ should be | be stated.
reported all mileage, such as coastwise, lake, and river mileage, not within ( The total mileage shown in the recapitulation should e the total
the boundaries uf any State or Territory. When such mileage is on waters | mileage ccvered by the respondent on the lines of all classes of carriers
pelonging to any country other than the United States, the facts should | as reported on pages 11, 12 and 13

MILEAGE COVERED-—Concluded

MiLeEAaGE Nor ASS8IGNABLE TO STATES OR TERRITORIES

Name of line
(8)

Total

RECAPITULATION

Class of carrier
a

Raiiroad

Motor lines

Air lines

Electric lines

Water carriers....

Miscellaneous lines
Total

TRANSOCEANIC CONTRACT STEAMSHIP LINES AND LINES IN FOREIGN COUNTRIES

Ocean-going mileage...... =05 (miles)

Mileage in foreign countries. .. {miles)




INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

Upper part of page.

The Uniform System of Accounts for Express Companies should govern
the classification of “Capital stock.”

Give the number of shares and the par value per share of each class
of stock authorized by charter, articles of association, or vote of atock-
holders, with the total amount authorized for each class. In the column
“Total par value outstanding” should be shown the total par value
outstanding of certificates or receipts issued to represent permanent
interests in the respondent company or interests which, if terminabie,
are so only at the option of the company. For the purposes of this report,
capital stock is considered as “issued” when certificates are signed and
sealed and placed with the proper officer for sale and delivery. All capital
stock Issued and not canceled is considered to be “outstanding.”

If any stock is commonly designated as “Guaranteed,” it should be so
indicated. Appropriate entries should be made for Serip, as “Common,”
“Preferred,” or other, according to its kind.

In case any “Preferred” or “Debenture” stock is outstanding the rate
of dividend requirements should be shown and it should be stated
whether the d¢dividends are cumulative or noncumulative.

The total amount outstanding of each class of capital stock should be
entered in the column “Total par value ontstanding.” being divided
80 a8 to show : (1) The par value of certificates (pledged or unpledged)
held in the company's treasury, by its agents or trustees, or otherwise
subject to its control: (2) the par value of certificates issued and out-
standing and not held by the company, its agents or trustees, or subject
to its control.

Changes in the amount er character of “Capital stock™ during the
year covered by this report should be explained in detaill on page 46.
Lower part of page.

Under “Purpose of the issue” two statements are desired : One for that
portion of the stock Issned during the year covered by the report, the
other for the total number of sharey of stock issued and outstanding. In
case the present management is unable to ascertain the consideration
upon which stock was originally issued, the fact should be definitely
stated.

The analysis called for should be made In detail of each kind of capi-
tal stock and not merely for the total amount issued.

This table is intended tc show the actual purpose for whick stock iz
issued, If, for example, stock is sold for cash with the purpose of using
the cash for the purchase of securities, the entry should be made opj:o-
site “Issued for acquisition of securities,” and not opposite “Issued for
cash,”

“Issued for cash"” covers issues made for 'he general purposes of the
corporation and sold for cash.

“Issued for real property and equipment” includes issues for the pur-
chase of real estate, buildings, and equipment.

“Issued for acquisition of securities” includes both direct exchange of
securities and acquisition through the conversion of the {ssue into cash
followed by purchase of the securities.

Full explanations of the transactions involved should be given. If the
space is not sufficient, insert an additional sheet for the purpose.

EXPLANATORY REMARKS




Number of shares
authorized

Common........
I Preferred.
Tecelpts outsianding for instaliments |

Par value
of one
share

Total par value
suthorized

(d)

CAPITAL STOCK

Total par value
outstanding

Lok e o LAY

ToraL Par VarLus BY REsrONDENTY

| Pledged as coilsteral | In sinking or other
| "a

In treagsury

|

| Total par value not beld

by respondent

|
|
|
i

Purpose of the issue
()

Issued for cash:
Common
Preferred

Issued for real property and equipment
Common \

Preferred

Issued for acquisition of securities
Common

Preferred

Issued for
Common

Preferred

Number of shares issued
during year
(b)

| Cash realized on amount |

issued during yesr
(e)

Total number of sharss
oum,ﬁdmg
(

Ramarks
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

The Uniform System of Accounts for Express Companies should govern
the ciassification of “Funded debt.”

Under the head of outstanding should be included the total par vaiue
of outstanding funded debt issued by the respondent company, and the
total par valve of outstanding funded debt issued by other companies,
the payment of which has been assumed by the respondent company.
For the purposes of thiz report, bonds are considered as “issued” when
they are certified by trustees and placed with the proper officer for sale
and delivery. All bonds issued and not canceled are cousidered to be
“outstanding.” The amount of each issue of funded debt entered in the
column “Total par value outstanding” should be divided so as to show:
(1) The par value of certificates or other evidences of funded debt
(pledged or unpladged) held in the company’s treasury, by itz agents or
trustees, or otherwise subject to i:s control; (2) the par value of certifi-
eates or other evidences of funded debt issued and outstanding and not
1.71d by the company, its agents or trustees, or subject to ito contro’

In the column “When payshie” under “Interest” give the dates on
which coupons fall due.

Under “Amount accrued during the year” give the aggregate of the
inonthly charges for the propoertion of interest which has acerued on the

funded devt of the respondent, whether the same has matured or not
during the period covered by this report; but interest which accrued
previously to the date beginaing the year covered by this report, although
it may have matured within the year, should not be included in the
“Amount acerued during the year.” Interest should not be returned »n
funded debt of the reporting company “Held In treasury,” “Pledged as
collateral,” or “In sinking or other funds.”

Under “Amount paid during the year” give the actual amount of cou-
pons retired or canceled, and also the amount covered by deposit of
cash for payment. If the returns include the amount of coupons retired
or canceled on securities held in the respondent’s tremsvry, a statement
of the aggregate amount of such coupons should be shown unazr “Ex-
planatory Remarks" below.

For matured funded debt details similar to such as are required on
page 19 (or 21) for unmatured funded debt should be given under
“Explayatory Remarks” below.

In case any changes have taken place in the amount or character of
“Funded debt” during the year covered by this report, such changes
should be explained in detail on page 46.

EXPLANATORY REMARKS







INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

Upper part of page.

Under “Recapitulation of funded debt” should be given the totels of
the kinds of debt returned on page 19. Interest soorued shouid not be
returned on funded debdt of the reporting company “Held in trecsury,”
“Pledged as collateral,” or “In sinking or other funds.”

Changes in the amount or character of “Funded debt” during the year
covered by this report should be explained in detall on page 46.

Lower part of page.

Under “Purpose of the issue” two statements are desired : One for that
portioa of the funded debt issued during the year covered by the report,
the other for the total amount cf fundad debt issued and outstanding. In
case the present management i# unable to ascertain the consideration
upon which funded debt was originally lssued, the fact should be defi-
nitely stated.

The analysis called for should be made in detail for each kind of
funde* debt and not merely for the total amount issued.

This table ia intended to show the actual purpose for which funded

L e

debt s lesued. 1f, tor example, funded debt is sold for cash with the pur-
pose of using the cash for the purchase of securities, the entry should be
made opposite “Issued for acquisition of securities,” snd not opposite
“[ssued for cesh.”

“Issued for cash” covers {ssues made for the general purposes of the
corporation and sold for cash,

“Issued for real property and equ'pment” includes issues for the pur-
chase of real estate, buildings, and equipment.

“Issuad for acquisition of securities” includes both direct exchange of
securities and acquisition through the conversion of the issue into cash
followed by purchase of the securities.

Under *“Total cash realized” stave the net amount of money which
actually acerued to the company upon the negotiation of the securities.
In case the present management is unable to ascertain the consideration
upon which funded debt was originally issued, the faot should be defi-
nitely atated; but the cash realized on the issues of the year should be
given.

Full explanations of the transactions involved should be given. If the
space ls not sufficient, insert an additional sheet for the purpose.

EXPLANATORY REMARKS




RECAPITULATION OF FUNDED DEBT
e p— e e e e

| ToraL PAR VALUE HELD RY RESPCNDENT

|
| . INTERRST
Total par value R .| Total par veluenothedd |
outstanding | | | by respondent

I treasury Pledged as | Insinking or Amount scerued during the Amount pald during the

collatertl other funds
(b) (e)

|
|
Wi
| s i s
! :
|

Colluteral trust bonds
Miscellaneous funded obligations
Receipts outstanding for funded debt
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_?
£
|

b = Yy
i |
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Total

Purpose of the issue Total par value issued | Cash realized on amount Total par value Remarks
during the year | Issued during the year | yutstanding
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Py oy

1
i
i

Issued for real property and equipm
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

Security for funded debt.

This table is intended to show what property is mortgaged for the
payment of the funded debt reported on page 19, The statement should
be concise, and should show the security given for every ciass of bond
or other secured obligation outstanding against the company.

The entries of bonds or other secured obligations in the first column
should be in the same order as on page 19. If any securities have been
pledged for funded debt, they should be listed in detail in the last col-
umn with the par value of the amount of each security pledged. The
securities pledged shonld also appear in the “Pledged” columns on pages
30, 31, 32 and 33, as may be appropriate.

Miscellaneous physical property.

This table should show a list of the properties whose valuation ia in-
cluded in account 508, “Miscellaneous physical property,” in the General
Balance Sheet, page 44, together with a statement of their revenues (or
income), expenses, net income or loss, taxes, and book value. The net
total of the column “Net income or loss” should be carried to the Income
Account on page 27 and entered as an income or a deduction, as the case
may require.

All items with a book value iesa than $25,000 may be combined under
a single entry designated “Minor items each less than $25,000."

EXPLANATORY REMARKS




SECURITY FOR FUNDED DEBT

SscURrITiES PLEDGED
Property or equipment
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Name Par valus
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

Cost of real property and equipment.

The purpose of this table is to show in detail the cost of all property
covered by account 501, “Real property and equipment,” as carried in
the General Balance Sheet, page 44, classified in accordance with the
Uniform System of Accounts for Express Companies. The expenditures
for real property and equipment during the year should be assigned among
the columns provided on the following basis of general appiication :

In the column headed “From special appropriations and through issue
of securities” should bhe entered amounts which, as of the end of the
year, represented additions and betterments made through the exchange
of securities of the respondent’s own issue and also through expenditures
of funds realized from the sale of such securities or of other funds which
were intended to be replaced with proceeds from the sale of actual or
aaticlpated issues of such securities. Detalls respecting amounts so in-

cluded should be entered under “Explanatory Remarks” below. In this
column also should be entered amounts representing expenditures of
cash or other working assets for additions and betterments which, as of
the end of the year, it had been determined should be charged to appro-
priations of Income or Surplus definitely set aside for the purpose of
improvements.

In the column headed “From cash or other working assets” should be
entered all amounts representing expenditures of cash or other working
assets for additions and betterments other than amounts which, as of the
end of the year, it had been determined to charge to special appropria-
tions of Income or Surplus, or to meet through issues of securities,

The amounts entered in the column “Credits for property retired”
should represent the credits to the several accounts for property aban-
doned, sold, or otherwise retired.

EXPLANATORY REMARKS




Account

I. Land:
|- Land._2
II. Buildings:

- Buildings and appurtenances on land owned

Buildings and appurtenances on land not owned
Improvements to buildings not owned
Total buildings

Jquipment
2y o
NSA v

ey
e

juipment

Total equipmen

I'otal real property and equipment

COST OF REAL PROPERTY AND EQUIPMENT

EXPENDITURES POR REAL PROPERTY AND EQUIPMENT DURING THE YEAR

From special appropriations

Credits for property retired
and through issue of securities

#rom cash or other working
assets

(b) e) (d)

Total cost to close of preceding !
year

T

"otal cost to close of year




DEPRECIATION RESERVE--BUILDINGS AND EQUIPMENT

Give particulars of the credits and debits made to account No. 548, f such entries. The .utals in columns (b) and (k), line 21 should agree with
“‘Accrued depreciation—Buildings and equipment’ during the year. If | the amounts shown in the General Balance Sheet for account No. 548,
any entries are made in columna (d), (e), and (1), state the facts occasioning { or an appropriate expianation of the differenes should be made.

CREDI?S 70 RESERVE DURING THE YEAR

Bnl.nen‘n beginning CHARGES TO OPERATING RXPENSES

: 3 Other credits Total credits
Current accruals | Prior year

adjustments
(d) (o) (n

II. Buildings:
(122-02) Buildings and appurtenances on land owned..
122-10 ' Bufidings and appurtenances on land not owned..........

(122-05) Improvements to buildings not owned
Total buildings............_._ ..
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III. Equipment:
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Total equipment

Total real property and equipment..

DEpriT: 10 RESERVE DURING THE YEAR

Account Balance at close of

Charges for Other debits Total debits year

retirements
8) h)

I1. Buildings
- Buildings and appurtenances on land owned
- Buildings and appurtenances on land not owned
Improvements to buildings not owned
Total buildings

.quipment

Total equipment..

Total real property and equipment

nvert Assets fr
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1. Show in column (b) for each primary account, the composite rate
used in computing the depreciation charges for the month of December,
which should be the same as that appearing in the depreciation order in
effect at the ciose of the year unless the use of component rates has been
authorized, in which event show the composite rate actually developed
from the component rates used. Show also the composite percentage for
each of the general subdivisions and for all depreciable property, ascer-
tained by dividing the depreciation accruals for December applicable
thereto by the total ledger value as of December 1 of the primary
accounts included therein. If any changes in the rates as prescribed were
effective during the year give full particulars.

{(121~02) Buildings and appurtenances on land owned.
10 ) Buildings and appurtenances on land not owned
Improvements to buildings not owned.

5 For all depreciable buildings accounts.

ITI. Equipment: x

F 'r all depreciable equipment accounts

r all depreciable accounts

DEPRECIATION RATES—BUILDINGS AND EQUIPMENT

Annual composite rate

(see instruction 1)

Line Account
No
(a)
] I1. Buildings: x

2. Show in column (c) for each primary account, for the gencral sub-
| divisions indicatzd, and for all depreciable property, the ratios of the
depreciation charges actually included in the accounts during the year
to the average monthly ledger value of the property. Unless component
rates have been used in computing the monthly depreciation charges or
there have been changes in the composite rate for the primary accounts
during the year, the percentages in columns (b) and (¢) should be the
same. The average monthly ledger value for computation of entries in
column (¢) should be determined by adding the monthly ledger value to
which the depreciation rates were applied and dividing the total by 12,

Ratio of depreciation
charges to average
monthly ledger value
(see instruction 2)

at close of year Remarks

(b) (®) d)
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

Give the Income Account of the respondent for the year in sccordance | of any subsidiary companies are included In the returns made on the
with the rules prescribed in the U'niform System of Accounts for Express | opposite page, a list showing the names of such companies should be
Companies. given under “Explanatory Remarks” below.

If the Operating Revenues, Fxpress Privileges, and Operating Expenses | Deficit entries should be indicated in perenthesis.

EXPLANATORY REMARKS




L VLTS P E L R R e I R
™ MUCL L ALS Al o D 0 000 0 80 2 00000 PRI BTN R NI PRI

1 € 1 . T T L E
. L B e E E Rk I
T L R T e I T I I O B

: : R L R R R R B

T L A I N .o
T R T R R e I B A .

e s e B R R e I A
se e nw T E

R R R PSPPI BN NNIENSEERBIAEREROEREEERTSS -

ses e s Tl Rl e I I I




n
X

STATEMENT

v

Y AND PRIOR PERIOD ITEMS

! | T S A4 a v T4 " €3
! Xtraordinary Items
) Prior Period tam: et
' AN A AR N R R R R R R R )
S pa——— ave o et e AL moasr ar Prd nr 1 1 ¢ T £
)3 1Icome laxes on kxtraordinary and Prior Period Item8........
"\t o PT R Sy ~y A4 v " A Pw»  Pa 1 1 T+
3 Xtraordinary and Prior Period ItemS...ccceceee
NET INCOME R 1.03ag
viold N il i L RN N R R R R
() ‘ RA( NTNARY I PRTNAL PERTAN '
00~ EXTRAORDINARY AND PRIOR PERIOD 1I
A T AIIM 1 Jvt e Ve b o™ . 1 4
\ unt 910 - Extraordinary Items (Net)
7 4 Yo - ™., 4 . 2 o 1 : v %
(et 1in on and Building - Wooste: treet
NeW X
11ty in undistributed net earnings of Affiliated Companies
Rexco, Inc, and its subsidiaries) at December 31, 197«
Penalties evied - .o, Customs, L 3 and Taxes
} 8s and Retirements of Land
ther ten ot
A "
I3 . 4 g r )l
r Ye vd stment t ref'lect unit depreciat n on
evenue julipment
» » ¢ ) 1 ment 1 ref'le 4 11 $ ieprec + ¥ n 3 14
Writeof 4 er-the~roa ranct o 31
1 1Y ! "e ry » » "y 4 4
,justment nvestmen n Sut 1iar mpany - Fast Servic
ner T & et
LAL
sarned Surplus Account
o &
Deficit anuary > ) rage 4
rdinar me [Loss Page 7
o A~ "¢ . A a Py +a 1
e : )1 - {Craordinary enis et
\ I ) - *ior Period Items (Net

| 0 73
P o] ]
oL 4 O I
q ‘ 6
¥
4 £
)
LY
f 1 "
+ 4
{ (1
b ) 720)
L 3 I
A
1 !
1 2 20
] )
) 61
"o Q A
e e
i + {
7 F

i




29

INSTRUCTIONS FOR ANSWERING QUESBTIONS ON THIS PAGE

Operating revenues
The returns in the upper table on this page should represent the Oper-
ating Revenues of the accordance with the
| instructions contained in the Uniform System of Accounts for Express
Companies

respondent classifiec in

Separately operated properties
Under this heading should be entered amounts receivable or amounts

OPERATING

payable under the terms of agreements or contracts, whereby the profit
or the loss resulting from the separate operation of the property of other
companies having an independent corporate existence is receivable or
“Net

should be carried to the Income Account and entered as “"Separately

payable in whole or

Operated Properties

Loss’’ 27

on page 2

REVENUES

Amount of revenue

Line Account

No

[

- @

SEPARATELY

Name of property

59 Net total . ... -

for the year

U@y §

OPERATED PROPERTIES

in part

Profit” or as ‘“Separately Operated Properties

by

the

respondent

Remarks

(e

The

total”




INSTRUCTIONS FOR ANSWERING QUESTIONS ON PAGLES 3) AND 31

An cclive express corporation is one which either ojerates
express property or maintaing an organization for financial
purposes. An tnaclive express corporation is one which hai been
practically absorbed in a controlling corporation, and which
neither operates express property nor maintains an organization
for finsncial purposes.

No entries should be made on these pages for securitios the
valuation of which is represented in account 501, ‘“Real prop-
erty and equipment,” in the General Balance Sheet, hut a
detailed statement of such holdings should be made inder
“Explanatory Remar ts” below.

Securities of “Holding"” companies should be included with
“Other than express companies,’’

On pages 30 and 31 should be reported all stocks, except
those issued or assumed by the respondent, that are shown as
assets in the General Balance Sheet. These stocks are to be
classified as '""Pledged’” or “Unpledged.” If any of the stocks
shown are pledged as security for funded debt, they should also
be listed under “‘Securities pledged” on page 23,

Under ‘“Cost or book value'’ give the valuation at which the
stocks specified are carried to the balance sheet. The totals of
this column under “Pledged” and “Unpledged” on page 30
should he entered against account 504(a), while the corre-
sponding totals on page 31 should be included in the entries
against account 505 (a).

In the columns under “Dividends declared” give the rates

EXPLANATORY REMARKS

and amounts of dividends declared during the year on the
stocks reported. Amounts of dividends aceruing on stocks
sold or otherwise disposed of during the year should also be
included, but the par value, or cost or book value, of such
stocks should not be included in the totals, The dividends
accruing on stocks controlled but not owned by the respondent
should also be reported.

In case any changes in the holdings of stocks have occurred
during; the year covered by this report, a full explanation of
such changes should be given on page 48.

A d:tailed explanation of changes during the year in the book
value of securities owned should be made on page 46.

SECURITIES OWNED—STOCKS—NOT HELD IN SINKING OR OTHER FUNDS
i PLELGED UNPLEDGED Divingxos Drcuanen
Line Name of corporation and seourity E L e L P SRR PRI S i
No i Total par value Cost or book value Total par valoe Cost or beok value Kate Amount
(%) | (b) (©) ) (e) n @
i R o - - e v LIS -
s ' s | ' ' %|s
1 Stocks of system corporations: rxx ll!ll rxx x| xx xxx ix Xx IXx XX ix Exx Txx X x
2 Express companiss— Active: L 552 tx ‘ xx XX i x X3 R x xx txx xx xx X xx XXX ' x
' : [ | | o~ - o
« | Railway Express Agency, Incorporated, Virginia | | | NONE | - | 251 000 NONE
H } | |
. ‘ | ; i 1 ......
L) Express companiss-—Inactive | Exx [ ¥ | 2% l rxx X i X X xx ! xx T1x Xx Xx XX Ixx XX x
| |
7 |
. | | i | __NONE 1 | INONE NONE
» | | { | | | ; ] ~
| ! | |
10 r Other than express companies— Active X X 52 1 89S i i BN RAR S 1 % P x X IR 1xx 5
n | | | . | ‘
\ NI i | Bt e : . Aty
12 |..REXCQ,  INC. NONE ; b »; 0 ‘ \)1 000 ! Num,i
13 : | | K i v :
" Other than express companies— Inactive TEx XX X Txx X xx S8 | xx i b R | x5 | %3 | XXX i TXX | XX X ’
15 ‘ | | | | |
| | ‘ |
16 1 i | 1 !
17 | i L e SO
NONE 0 000 45| 000 | | ONE| ‘
15 Total NON = e 45 ,f: 5, eeeen Nk N. i _J




Line
No

Name of corporition and security

Miscellaneous investments in stocks

Express companies—Active

Express companies—Inactive

Other than express companies—Active
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Other than express companies— Inactive

I'otal

SECURITIES OWNED--STOCKS - Continued

Not Held in Sinking or Other Funds

PLEDGED

T'otal par value Cost or book value
(b) ()

“ 3
XXX Xx XX 38 XX X
XXX Xx X Xxx KX X
B & XX Iz Lxx X B
Exx X Xz rxx Zx x

Nt

¥ LlJ

UNPLEDGED

Total par value

(d) i (e)
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No
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON PAGES 32 AND 33

An active express corporation is one which either operates
express property maintain. an organization for financial
purposes. An inactive express corporation is one which has been
practically absorbed in a controlling corperation, and which
neither operates express property nor maintains an organization
for financial purposes,

No entries should be made on these pages for securities the
valuation of which is represented in charges to “Real property
and equipment,”” as shown in the General Balance Sheet, but a
detailed statement of suech holdings should be made under
“Explanatory Remarks” below

Securities of ‘“‘Holding’’ companies should be included with
“Other than express companies.”

On pages 32 and 33 should be reported all funded debt, except
that issued or assumed by the respondent, that is shown as

or

1
!

t Name of corporation and security
!

!

| (n)

Funded debt of system corporations

! Express companies —Active:
|

Express companies— Inactive

Other than express companies— Active
Inactive

Other than express companies

Total

SECURITIES OWNED -FUNDED

assets in accounts 504 and 505 in the General Balance Sheet.
This funded debt is to be classified as “Pledged” or “Un-
pledged.” Ir any of the funded debt shown is pledged as security
for other funded debt, it should also be listed under “Securities
pledged”” on page 23

Under “Cost or book valie” give the valuation at which the
funded debt specified is carried to the balance sheet. The
totals of this column under “Pledged” and “Unpledged” on
page 32 should be included in accounts 504 (b) [and (¢) when
applicable] and 505 (b) [and (¢) when applicable], respectively,
while the corresponding totals on page 33 should be included in
the entry against account 505 (b).

In the columns under “Interest acerued” give the rates and
amounts of interest accrued during the year on the funded debt
reported. Amounts of interest aceruing on funded debt sold or

EXPLANATORY REMARKS

DEBT OT HELD IN SINKING OR OTHER FUNDS
- _ - ® = = S s
! PLepoxn | UNrLEpGED | INTERKST ACCRUED
Total par value ’ Cost or book value { Total par value Coat or book value ! Rats | Amount
! |
1 (b) | (e ! @ () ® | ®
| | | | | | | 4
$ | | | 8 | | 8 | | s | f | % |8 |
! ! | | | !
I-::glllxl;llu B2 2R I EEE 1 -1 N xxx | xx xx Lxx lllil!lll
| | i | | | |
;xxlillllxlllxlln xx xxlixl;lx SRR I YR 1 2D XX £xx | zx xx
| | | ! | | ‘ ! Y 1
| | | |NONH J | |
| |
| | i | | { |
; l | | | | | | | 1
| ; * | ' i { \ | i
Txx ix L B | TEx iz Ix Iz | Ex L L3 | i x | L3 rxx Iz x
| | ' | :
| | | 11 11 | |
¥ ALY
| |
'
| | | | |
T s X LR U i L3 | Exx Ix iIx iz L3 i L O A Lo ! T
| 4
|
|
AL ix Ix L B LI LB Ixx L 4 I:x Tz LI x Ixx L3 & 4 L3 i ix
RTZARY | |
NONE | | |

gy

otherwise disposed of durineg the year should also be included,
but the par value, or cost on book value, of such funded debt
should not be included in the totals. The interest accruing on
funded debt controlled but not owned by the respondent should
also be reported. Interest accrued should not be credited unless
the income is reasonably assured by past experience, guaranty,
anticipated provision, or otherwise. In other cases the amount
shown should be based upon the interest actually collected,
crediting within the year the portion earned.

In case any changes in the holdings of funded debt have
occurred during the year covered by this report, a full explana-
tion of such changes should be given on page 46.

A detailed explanation of changes during the year in the book
value of securities owned should be made on page 46.

49
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON PAGES 34 AND 35

Marketabie securities
See applicable instructions on pages 30 and 32.
The total of the column “Cost or book value’ for Stocks on page 34

and the corresponding total for Funded Debt on page 35 should be
included in accounts 504 and 505 in the General Balance Sheet.

Summary of securities owned

It is the purpose of the upper table on page 35 to provide for the
assembling of all securities, except those held in sinking or other funds,
owned by the respondent, classified as indicated by the various items,
with the total! par value and the total income received from each class,

For ‘“‘Stocks” and “Funded debt,” the entries should be made in
accordance with the details shown on the various pagos referred to.

If any entries are made for ‘‘Miscellaneous securities’’ owned, a detailed
statement should be supplied (under “Explanatory Remarks' below)

showing the manner in which the ‘“Cost or book value’’ of the securities
concerned has been classified for the purposes of the balance-sheet
statement.

The “Total" of the column “Dividends or interest” for “Stocks”
should agree with the entry for account 307, “Dividend income,” in the
Income account, page 27, and the corresponding total for ‘‘Funded uebt’
should agree with the entry for account 308, “Income from funded
securities.” The income, if any, from ‘“Miscellaneous securities’’ should
be included in the entry for “Interest on other securities, loans, and
accounts.”

Securities owned or controlied through an intermediary

The lower portion of page 35 is for tho entry of securities owned or
controlled by the respondent through an intermedisry which does not
make an annual report to the Commission.

SECURITIES OWNED—Continued
Marketabie Securities—Stocks

!
| DivipENDS DECLARED
| Line Namae of corporation and security Par value of securities | Cost or book value Y RN S B
No. owned ! Rate Amount
| | i !
(a) { ®) ! (0) @ | (0)
S— e ———— — - — N— —— ] s —— ———— SR——
[ ® [$ %8
1 Express companies— Active | 2x2x | *x N8 1 28l v L 2% 55 1 &%% =N 2n
| i | | ' | |
B Rcsiiniminmensasnscnintsnbie wasbursin wineubeissis s Sianng ke SN (RIS F— SN R ppwin (RS S—— - WS AR
1 v ! | \T\JN‘A | | '
| 3 R - -4 B F—— — ! »
| ! | | |
4 W, " 4 |-
8 " | | !
Express companies—Inactive: fLsnE | &2 X rxx T xx | x3 r1x xx 1x
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a .o
I |
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! -el
| |
. .
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1 |
| |
1 o
12 |
13 |
" |
i ;
|
!
16
|
I8 ! |
|
v | {
|
20 | |
21 | [
| |
| |
‘ | |
3 il .
2 | | ‘ |
e - | <
| |
| ' % SRl ¢ :
| = ik S 3' i »
| {
| » ! ' < B *
| | |
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|
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SECURITIES OWNED—Continued
Marketable Securities—Funded Debt

INTEREST ACCRUED
Name of corporation and security Par value (:‘i.dmmh Cost or book value
ow'

| Amount
L) > i’ RP—— .. . S, —— AT i .‘ ttm——— (6)

Express companies— Active:

Express companies—Inactive:

Other than express companies—Inactive:

Total

SUMMARY OF SECURITIES OWNED
Not Held in Sinking or Other Funds

Kind of security ! Par value Dividends or Iatercst
() (h) (®)

!
STOCKS
Stocks of respondent ‘‘In treasury” and ‘‘Pledged as collateral” (p. 17)..
Stocks of express companies—Active (pp. 30, 31 and 34)
Stocks of express companies—Inactive (pp. 30, 31 and 34)
Stocks of other than express companies— Active (pp. 30, 31 and 34)
Stocks of other than express companies—Inactive (pp. 30, 31 and 34)
Total
Funpep DEBT!
Funded debt of respondent “In treasury’’ and ‘“Pledged as collateral” (p. 21)
Funded debt of express companies—Active (pp. 32, 33 and 35)
Funded debt of express companie Inactive (pp. 32, 33 and 35)
Funded debt of other than express companies—Active (pp. 32, 33 and 35)
Funded debt of other than express companies—Inactive (pp. 32, 33 and 35)
Total
MISCELLANBOUS SECURITIES:
Miscellaneous securities of respondent ‘‘In treasury’” and “Pledged as collateral’
Miscellaneous securities of express companies—Active
Miscellaneous securities of express companies—Inactive..
Miscellaneous securities of other than express companies— Active.
Miscellaneous securities of other than express companies—Inactive
I i b T s i : o s

Does the respondent own or control any express securities (stock, funded debt, or miscellaneous) through any intermediary which does not make
an annual report to the Interstate Commerce Commission? _.

Insert below a list of such holdings, if any, giving name of corporation and of security held, par value of holdings, and name of intermediary

through which control of such securities is established

- Name of corporation ! Par value of holdings Name of intermediary
s) b e) ‘d)




38

INSTRUCTIONS FOR ANSWERING QUESTIONS ON OPPOSITE PAGE

On the opposite page should be given details as indicated for the re-
spective amounts included in balance sheet accounts 502, “Sinking
funds:;” 516, “Insurance and other reserve funds;” 517, “Provident
funds ;” and 518, “Fidelity and indemnity funds.”

The names of the funds as entered in each table should be suficiently
descriptive t6 make identification casy.

Under “A. Income and disbursements during the year,” should be
entered the income and disbursements of the sinking or other funds for
the year. The income may accrue from contributions by the respondent,

from investments, or from miscellaneous sources, such as profit derived
from the purchase and sale of securities.

Disbursements should not include payments of cash for the purchase of
securities to be held in the fund, nor should income include any credits,
other than profics, on account of the conversion of securities into cash, ete.

Under “B Assets at close of year,” should be entered a detailed list of
the securities held in each fund, the par value and the cost or book value
of these securities, and the amount of cash held in the fund. The total
assets will be the sum of the columns “Cost or book value” and “Cash in
fund.”

EXPLANATORY REMARKS

R
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SINKING AND OTHER FUNDS
A. Income and Disbursements During the Year

INcoMZ
e D Disbursement=
Name of fund Cash sppropriations to Income to fund from Other income to fund Total
fund investments
(») (d) (e) ¥ (d) (e) n
A § s 3 $
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G SR e s T 3 NON!
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON PAGE 40

The returns on pege 40 should represent the Operating Expenses of | ing expenses during the year for “Depreciation"” should be shown in detail

the respondent classified in accordance with the instructions contained | under “Explanatory Remarks' below.
in the Uniforn: System of Accounts for Expreas Companies.

The various bases used in determining the amounts charged to operat- Credit entries should be indicated in parenthesis,

EXPLANATORY REMARKS

)perating Expenses for Depreciation

Depreciation charges to Operating Expenses were made monthly in confo!
instructions prescribed by the Interstate Commerce Commission per
March 16, 1971, reference ACA-K, noting procedures for effecting the
the group plan of 4 ciation accounting to the unit plan effective .

)

nuary




EXPLANATORY REMARKS-—Continued

See “Instructions” on page 38
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON PAGES 43, 44 AND 45

Taxes and assessments.

Taxes are classified according to the basis used for computing the
amount to be paid. From this point of view, taxes are either ad valorem
or specific. Fees and assessments which are not constant from year to
year are not taxes within the strict meaning of this classification, but for
the purpose of this report should be returned as “Miscellaneous.”

Under ad valorem taxes should be returned all taxes computed on the
basis of value, no matter by whom the appraisement is made, in what
manner the appraisement Is made, or to what grade of government the
payment is made.

Under specific taxes should be Included all taxes computed on some
arbitrariiy selected basis, as the amount of stocks and funded debt !ssued
or outstanding; the gross or net earnings; the dividends paid; or any
other pertinent quality or fact. In the column “Pay-roll taxes” include
excise taxes levied on the carrier under the provisions of Federal and
State Social Security Acts, Railroad Unemployment Insurance Act, and
the Carriers’ Taxing Act of 1937.

No provision Is made for “franchise” taxes, because this word has no
distinctive meaning as employed in State enactments. Most franchise
taxes are taxes on the valuation of the whole or a part of the property,
arrived at by some method preseribed in the statute : or they are current
payments for a privilege. Such taxes find their place in the classification
provided as specific or ad valorem.

It is intended that taxes that acerue on buildings and other real prop-

erty not used directly in commection with the express business of the
respondent should be returned in the column provided under *“Miscella-
nesus physical property” on page 23

Taxes pald to the United States Government under internal-revenue
acts should not be distributed by Statos.

The various kinds of United States Government taxes, such as income
tax, taxes payable to the U.8. Government for old-age retirement and
unempioyment insurance, surtax on undistributed profits, stamp tax on
sale or issue of capital stock, ete., should be separately reported.

The total of taxes on the opposite page should agree with the amount
shown as “Express taxes” In the Income Account on page 27.

Comparative general baliace sheet.

In making returns of “Assets” and “Liabilities” the instructions and
definitions contained in the Uniform System of Accounts for Express
Companies should be observed.

Contingent assets and liabilities should not be included in the body of
the balance-sheet statement, but should be shown in detail in a supple-
mentary statement.

Important changes reflected in the balance-sheet returns should be fully
explained on page 46, in accordance with the provisions thereof.

All credit entries on the “Asset side” and ail debit entries on the “Lia-
bility side” should be indicated in parenthesis.

EXPLANATORY REMARKS




TAXES AND ASSESSMENTS

On the vulue of stocks

Line State or Territory or bonds; or on valua )n traffic, or some Miscellaneous ternal revenue, Total
No On the value of real | tion based on earnings, On stocks, bonds On gross or net physical qualicy of t Government
and personal property dividends, or other loans, ote earnings, revenue property operated, Pay-roll taxes
regults of operations or dividends or on privilege

(h)

(o) d) (8) n ") (h) b i u)
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IMPORTANT CHANGES DURING THE YEAR

It is the purpose of the questions asked ca this page to obtain a
full explanation of all important changes occurring during the year
covered by this report, and attention is especially called to the neces-

shouid be given in the answers to questions 1, 5, 6 and others, whenever
pertinent.
See, also, “Instructions,” pages 2, 10, 16, 18, 30, 32 and 42.

46
I(_ e - -
|

} gity of answering these questions in an explicit manner. Specific dates
!

Present statements as follows:

1. All important changes during the year which result in (a) the 5. All new stocks issued.
beginning of new transportation service, (b) the abandonment of 4. All new funded debt issued.
transportation service, or (¢) a major reorganization or con- 7. All changes In the respondent’s holdings of stocks and funded debt.
i solidation of transportation service. 8. Adjustments in the book value of securities owned and reasons
2. All important purchases of equipment for new lines. therefor.
! 3. All other important physical changes. 9. All other important financial changes.
4. All consolidations or reorganizations effected.

QUESTION NO, 1

Please refer to page

QUESTION NO.

During the year the Company purchased on Dollar Option Lease Contracts 563 units
Equipment (trucks and tractors) over five and six year term leases. The amount
capitalized was $5,235,957; Finance cost aggregated $1,159,830.

NONE
ATTTC MT AN N )
QUESTION NO., 4
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CONTRACTS, AGREEMENTS, ETC.

Here give & coneclse statement of all important contracts, agreements,
arrangements, etc., with other companies or persons, together with
revisions, modifications, terminations, and other changes thereof, con-
cerning rhe transportation of express matter or the conduct of express
business, which became effective or were renewed during the year
covered by this report. Give the statement In the following order:

1. Rallroad copanies.

2. Electric transportation companies or lines.

, Carriers by wa'er.

. Motor carrlers.

. Other express companies.

. United States Government.

. Other contacts.

TLROAD

COMPANIES

January 1, 1
the Southern Freight
within Southern

trailers

agreement was

the

an agreement was
Assox

Territory.

Information concerning contracts of minor importance may be omitted.
A contract of minor importance is defined as one involving receipts or
payments of less than $25,000 per year, and which, by its terms, Is
otherwise unimportant.

Compliance with the requirements of this schedule does not relleve
the respondent of the duty placed upon common carriers by Section
8(5), Part I, of the Interstate Commerce Act, which reads as follows:

“Every common carrier subject to this part shall also file with said
Commiscion copies of all contracts, agreements, or arrangements with
other common carriers in relation to any traffic affected by the pro-
visions of this part to which it may be a party.”

) an agreement

the

execute
rjation fo

exec
handling
tories

lerri
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INSTRUCTIONS FOR ANSWERING QUESTIONS ON THIS PAGE i

Upper part of page forms of remittance paper there listed which were issued during the year |
In this table should be entered a list of all the equipment owned by the covered by this report. : o é ai
respondent at beginning of year and at close of year, together wit.h its In answer to the questions “Number of express offices in the Uit

' | States at close of year”’ and ‘‘Number of offices in the United Statea at
depreciated book value on those dates. | which money orders were on sale at close of year,” give the numbey. of
regular local offices (not including branch offices in towns where regular
offices were maintained) at which express matter was received and de- |
In this table should be given the number and face value of the various | livered and at which money orders were on sale. |

Lower part of page

COMPARATIVE STATISTICS OF EQUIPMENT OWNED

AT BEGINNING OF YEAR Ar CLosx Oor YEAR
Line item i A 7-——‘—:—“— o E RS S
No. Number Value Number Value
(») (b) (e) (d) ()
] 3
T D R AT 0 S M PSRRI DO e SoUp W g B R P AR R el B DT De e e e R ‘ gongns
2 43
3 1) _Service ) 3:6
‘ Shop. 48| 2l
) s 4
tUL V2L
. ) :)
) i /=
"
9
S e
1
1
13
14
i
1
1
I8
I"'l:ll y r F - _.1
STATISTICS OF FINANCIAL PAPER ISSUED
i ltem Numbe A t
) t ¢
4 $
'} 108) Monev orders 4 ' .
' 109) C.0.D. cheeks ' ~
43 110) Limited and unlimited cheques A2l
“ 111) Travelers' eheques Iy &
' 112) Telegraph and eable transfers I
4 113) Letters of eredit PR Rl s
) ) [} > )}
47 Total - : 'L
. : I : | Joint with railroads 620
Number of express offices in the United States at close of year) Lo
| All others s

Number of offices in the United States at which money orders were on sale at close of year
Number of shipments carrying prepaid express charges, reported forwarded, and carrying collect express charges, reported received during year

.\l,-‘




Particulars of the number of employees, of the services ren-

dered by them, and of the compensation paid for such services
should be compiled in accordance with the following instruc-
tions:

Column 1.—' Reporting divisions'' refers to the divisions of
employees shown in the Classification of Express Employees
adopted by the Interstate Commerce Commission.

‘olumn 2.— Averages called for in this column should be ob-
tained by adding the number of employees on the payroll in
each of the stated classes during the payroll period containing
the 12th day of each month and dividing by 12. Every count
should cover not only employees actually on duty during the
period of the count, but also emplozeea under pay not so on
duty if absent from service on sick or other leave or held
subject to call for duty.

olumn 3.—Number of employees assigned to work less than |

__Column 11.—To

EMPLOYEES, SERVICE, AND COMPENSATION
a full day, to be obtained by totaling the number of such em-
plocreﬁs at work each calendar day (less Sundays and holidays)
and dividing b{‘ the number of such days.

Column 4.-—Total hours of streight time divided by 7% times
the number of calendar days (less Sundays and holidays) in the
year. This gives the number of persons required to accomplish
the work done under straizht time if each person worked 7%
hours a day every day except Sundays and holidays.

Column 5.—Hours paid for at basic rates before overtime.

Column 6.—Straight-time hours of employees assigned to
work less than a full day.

Column 7.—Overtime hours of all employees.

Column 8.—Compensation for hours shown in column 5.

Column 9.—Compensation for hours shown in column 6.

Column 10.—Compenaation for hours shown in column 7.

and all other payments.

Eztent of partdime work.—If any employees other than the
“short-time’”’ employees are assigned to work less than the
normal number of days per week, the extent of such part-time
assignments and the occupations affected should be explained.

“Full day’”’ means the number of hours that employees in
regular assignments are required to work on days other than
Saturday or other short days in lieu thereof.

If any compensation was paid or is payable under labor
awards of the current year, include the amount applicable to
the current year in the appropriate columns and give particulars
of amounts applicable to prior years (back pay) in a supple-
mentary statement on m 51, by groups of employees. For
purposes of this report, r awards are intended to cover ad-
justments resuiting from the decisions of Wage Boards aid

compensation for straight time, overtime,

voluntary awards by the respondent incident thereto.

Divi-
sion Reporting division
Ne.
WA A e o
1 1. Exrcurives, OrriciaLs, AND STAPr ASSISTANTS
2 1 | Executive and general officers... .. .. MRS
3 2 .| Staff officials, division officers, and assistants .
4 [(901) Total (executives, officials, and staff assistants)
s I1. ProresaioNaL, CLERICAL, AND GENERAL
s 3 | Professional and subprofessional assistants
7 4 | Chief clerks (A) ¥
8 | 5 | Chief clerks (B), head clerks, and clerical specialists
° 6 | Clerks i ‘
7 | Nonlisting. 22ding, and ecalculating-machine operators
8 | Stenographers and typists
9 | Office attendants
10 | Route agents
| 11 ! Agents—office, depot, and terminal
[ 12 | Foremen—vehicle, depot, and platform
: 13 | Warehouse and platform clerks
| 14 | Warehouse and platform laborers
15 | Vehicle employees
{ 16 | Police
1’ 17 | Claim agents and claim adjusters
§(tbtl2) Total (professional, clerical, and general)
‘ III. TrRaiNn TRANSPORTATION
I8 | Train messengers
| 19 | Train helpers and guards
23 (903) Total (train transportation)
IV. MAINTENANCE AND STORES
20 | Foremen
21 | Machinists
22 | Other craftsmen
23 | Apprentices and heipers—all trades
24 | Garage employees
2 25 | Laborers, unclassified
1(904) fotal (maintenance and stores)
(905) Grand total, all employees

n:v'nwa .I':Il* Number of m; Total m »
e e | e | TR k! ot | (aaodet e ] e
yeoar employees | (computed) preceding time preosding
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Give the namme, position, salary, and other compensation, such as
bonus, commission, gift, reward, or fee of each of its officers, directors,
pensioners, or employees to whom the respondent paid $20,000 or more
during the year covered by this report as compensation for current or
past scrvice over and above necessary expenses incurred in discharge of
duties. If more convenient, this schedule may be filled out for a group
of companics considered as one system and shown only in the report of
the principal company in the system, with references thereto in the re-
ports of the other companiecs. Any large “‘other compensation’’ should be
explained in a footnote. If salary of an individual was changed during

Line
No.

COMPENSATION OF OFFICERS, DIRECTORS, ETC.

the year, show salary before each shange a¥ well as at close of year. If an
offiser, director, etc., receives compensation from more than one trans-
portation company (whether a subsidiary or not) or from a subsidiary
company, reference to this fact should be made if his aggregate compensa-
tion amounts to $20,000 or more and the detail as to division of the salary
should be stated. ﬁy salary (column (¢)) is meant the annual rate at
which an employee is paid, rather than the amount actually paid for a
part of a year when the salary is changed. Also, when a 10 percent (or
other pereent) reduction is made, the net rate and not the basic rate
should be shown.

Name of peraon

n)

Other com
during t

nsation
year

PAYMENTS FOR SERVICES NOT RENDERED BY EMPLOYEES

In the form below give information coneerning payments, fees, retainers,
commissions, gifts, contributions, assessments, bonuses, pensions, sub-
seriptions, allowance for expenses, or any form of payments amounting
in the aggregate to $20,000 or more during the year t¢ any corporation,
institution, association, firm, partnership, committee, or any person
(other than one of respondent’s employees covered in preceding schedule)

for serviees or as a donation. In the ease of contributions of under $20,000 |

which are made in common with other carriers under a joint arrangement
in payment for the performance of serviees or as a denation, each such
contribution shall he reported, irrespectively of the amount thereof, if
the total mmount paid by all contributors for the performanee of the par-
tienlar serviee ix equal to the sum of $20,000 or more

F'o be ineluded are, among others, payments, direetly or indirectly, for
legal, mediecal, engineering, advertising, valuation, accounting, statisti-
eal, financial, educational, entertainment, charitable, advisory, defensive,
deteetive, developmental, research, appraisal, registration, purchasing,
architectural, and hospital serviees; paymenis for expert testimony and

Name of reiplent

Holland,
Management Syst
Kearnrey

LOLS.,

r‘&. T.
Leibman,
Mainstem
Nelson C

Ernst &

Bennett,

MacLeod

for handling wage disputes; and payments for services of banks, bankers,
trust companies, insurance companies, brokers, trustees, promoters,
solicitors, consultants, actuaries, investigators, inspectors, and efficiency
engineers. The enumeration of these kinds of payments should not be
undersiood as excluding other payments for services not excluded below

To be excluded are: Rent of buildings or other property, taxes payable
to the Federal, State, or loeal governments, payments for heat, light,
power, telegraph, and telephone service, and payments to other carriers
on the basis of lawful tariff charges, as well as other pavments for services
which both as to their nature and amount may reasonably be regarded as
ordinarily connected with the routine operation, maintenance, or con-
struction of a railroad, but any special and unusual pay ments for services
should be reported

If any doubt exists in the mind of the reporting officer as to the report
ability of any type of payment, request should be made for a ruling
before filing this report

Nature of serviee Amount of payment

(b)

Advertising
onsulting
Consulting
Legal
onsulting
Advertising
Auditing
Consulting
onsulting

AP | s
onsulti

A )
Consulting
Advertising
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l VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. It should be verified, also, by
the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that such chief
officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an oath by
the laws of the State in which the same is takan.

OATH
{To be made by the officer having coatrol of the ting of the resp

makes oath and says that he is O I i i
{Insert here the aame of the affiant) (Insert here the official title of the affiant)
S e S R B e e e e
{Insect here the exact legal title or name of the respondent)

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that he
knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and other
orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report, and to the best of
his knowledge and belief the entries contained in the «aid report have, so far as they relate to matters of account, been accurately taken from the said
books of aceount and are in exact accordance therewith; that he believes that :ll other statements of fact contained in the said report are true, and
that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period of time from

JANUARY 1 0 DECEMBER 31, 0

and including .... e LT 0 RGN e

f.».r..,,',..t "..‘...;./_A,Af./.’ 7 U DA
(Signature of afant)
& NOTARY PR b -
Subscribed and sworn to before me, & ... SNAASL LUSML , in and for the State and

2o M . | ‘
county above named, this s, 1 e SRR F B (A » 10/t

l'wc-n
My commission expires............... o RLERS0NE, « impression ses!

. '
il ¥ 7/
,é/l. ot Bf.. Ll R («L
Signptlredf ofMicer aul nﬂz‘ to administer oaths)

SUPPLEMENTAL OATH

(By the president or other chie! officer of the respondent)

State of

County of

MW\ R . i/
TAND Do ‘i, INAUN

. makes oath and says that he is
(Irsert hers the name of the affant)

(Insert here the official title of the l\ﬂhu.l‘
REA Express, Inc.,

T insurt here the exact legal title or name of the respondent)

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the

said veport is a correct and complete statement of the business and affairs of the above-named respondent during the period of time from and

including

y

(Signature of affiant)

Subseribed and sworn o before me, a NOTARY I BLIC ] , in and for the State and

o « .‘lu o 4
county above named, this ... .S ... .dayof ... .{ , 19

Use an
s s : / LS
My commission ORPITOS «.ee oo coeccacnncccnccnaneraec e cen e bl ceeaenee .eee impression seal

/j’, 2 J
w:ﬁ"é" ol ...
of Wloldmtn'-urouml




INSTRUCTIONS APPLYING TO OFFICE MEMORANDA, PAGE 55
[{For use of Commission only]

Every entry on the opposite nage should be clearly and carefully madsa,
with black ink. Ditto marks (*) or “do.” are not to be used.

Under “C. Correspondence,” Iu the “Answer needed” column, use
check (/) if a reply to letter written is requisite ; use “No” in other cases.
A letter received pertaining to this report, but not in reply to a letter
sent, should be recorded under “Answer:” and on the same line, under
“Officer addressed,” should be inserted the word “None.” In case any
letter received merely acknowledges receipt of letter sent, insert a second
check (v/) under “Answer needed” to indicate that there is still lacking
a reply to our original letter. When this reply comes to hand record it
under “Answer,” opposite the entry to which it properly pertains, at the
same time crossing out thus () the “second check” just mentioned.

In the “Subject” column, under “D. Corrections,” specify briefly the
matter corrected

EXPLANATORY REMARKS

In making entry of “Name"” of “Clerk making examination,” of “Officer
addressed,” of “Officer sending letter or telegram,” Officer of Commis-
sion,” and “Clerk making correction,” always enter the surname first,
writing initials of name iast, as, for exampie, Smith, J. H., Jones, J. R.,
ete. Make sure that the surname of eve.y “Officer” is correotly spelled
and that the proper initials are given.

Under “Title,” use abbreviations as follows: Pres., V. P,
Compt., Asst. Compt., Gen. Aud., And,, Gen. Man,, C. E,
P. A, ete.

Sec., Treas,
Gen. Supt., G.

Under “Month,” use the following: Jan., Feb., Mar., Apr., May, June,
July, Aug., Sept., Oct., Nov., and Dec. Enter the numerals of the “Year”
in full
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