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i Q
1.C.C. Docket No, MIC~66562 & Subs.

SCHEDULE 10—~ORGANIZATION

_REA Express, Inc. (Bankrupt)

1, State full and exact name of respondent niaking this report:

doing business as

2. Name, title, telephone, and ~ddress of officer, owner or partnes to whom correspondence concerning this report should be addressed.

A. E. Larsen Controller
; (Name) B (Title)
Telephone Number 212 S T 557-8809 A
(Area Code) {Telephone N: mber) ‘

141 Bast 44th Street New York New York 10017

?Nu;nb;)‘ (Street) ' : RN (City (State and ZIP Cods)
3. Address of office where accounting records are maintained:

101 Dhat ddth Btreat o 0L ot New York New York 10017

(Number) (Street) (City) (State of ZIP Code)

4. Carrieris Corporation

(individual, partnership, corporation, association, etc.y
5. If a partnership, state the names and addresses of each pariner. including silent or limited, and their interests:
Name Address Proportion of interest

6. If a corparation, association, or other similar form of enterprise.
A. Incorporation or organization was—

In the State of _PME,_ AL GRS on December 7 .19 28
B. The directors’ names, addresses, and terms of office are Nuinber of voting
Name Address Term expires shares of carrier
actually or bene-
ficially owned
NONE ;
it
TEEE i " ———— e
I
2 AT
T
E
3 i
A gl —
il
C. The names and titles of principal general officers are: Number of voting E
Name Title shares of carrier
actually or bene- ¥
ficially owned
NONE ]

Y,



2 1CC Auth No Year 1980 >

SCHEDULE 10— OMCANIZATION Concluded
7. Voting power, ciec tions wud stockholders

Total voting sccurities outstanding

{4 Common 2 L4 4 l 6 A’,..z 6L shares . 2 4}.9..- %ﬁ.—.«_. voles
(2) Wrefenied .00 0 l / -,Q _____ _shucc 1]
3) Othet securitiey : ! Qi shares . —— “.Q_.-,_____ voles
. B. Dioes any clase of storines carry any special privileges in ay eleciions o in the control of corporate action?. __NQ.___ u so,

desciibe ¢och such class or 1ssue, showing the character aud extent ol such privileges.
¢ Date of nu. latest L'U\Illu ur the stock book, or hsnn“ f stoc Umldcrs if within | year prior to the actual filing of this wpon
; _ §f book is not closed o1 ist prepared within year indicated, check here [ X and answer .'am
T-1) as of the last day of the repotting period

4. State for ench class of stock the totai numbes of stockholders of record, corresponding o the answer to item 7-C.

(1) Comunon . Pl : : s s ; 3
(2) Preterced o ; i RSREA
(3) Other . e B S R s R B e
8. Give namey of the ten secutity holders ul um -espumlcm who, at the date corresponding to the answer to item 7-C, had the highest
voting powers in the respondent, showing for each his midress, the number of voles which he would have had a right 10 cast oz that date had »
meeting then been in order, and the classification of the number of votes to which he was entitled, with respect to securities held by him. If any

such holder held secunities in trast, give (in a footnote) the particulars of the trust.

fine Nume of security holders l‘ Address ! vo':‘c‘:nl‘:tv:hoj‘ch] . Number of Veggs, Qlassified
No. : security holder Other
| wasentiled | Common | Preferred | Securities
(a) 1 ) e | () | (dy () @
y [REA Ilo ldj nq .f‘m po_r_twf}gn 14 1 East 4&‘”1 gt 2,385, 508 All
2 New York, N.Y.T00T7
[ e ik S s
R e S S (il D L
4 [Florigda Bast Coast |1 Malaga Street | 12,456 ull
5 ,B_@J,lw_d_y_ Company | st, Augqustine, Fla.| J
6 MR 4] :
7 Bh L fi
# c4 g 04 Bl
9 ('ul607 et b i
JiL SRR et i e [ fik I

9. If respordent was formed by consohdation or meiger during year, futiish following for cach ransaction: Nuine of canviers, name of
authorizing regulatory body, identification number for such authorization, and date consummated:

List names of carriers acquued dunnu year, and 'umuh name of nulhonung regu)alory body, identification number (or such authoriza-
tion, and date consummated:

e e e

If operations of any of abov: Cartiers are uu |Jd€d in thn report, (urmsh names and pcnods of ope rations covered:

10. If respondent was reorganized during year, give name of original corporation, and laws under which it was organized, or name of
original owner o partners, reason for reorganization, and date of reorganization:

11. 1f respondent was subject to a receivership during the year, state—
A Date of receivership SRR e R e e p A R

B Court of jurisdiction under which operations were umduuul

. Date when possession under it was acquired
D. Numne of receiver, receivers, o1 ustee S
12. M any individual, individuals, assoctation, or corporation held control, as trustee, other than receivership, over the respondent at the

close of the year, state—
A Date of trusteeship

November 6, 1975 Bankruptcy No. 75B-253
B. Authority fos trusteeship B:— nkr up tCY i U 3 S . District Court SDNY
C. Name of trustee O SQW& twine

0. Immcu":cnchu‘uyo:zxnchu.mn Credifcpd Gf REA I Begpage, TG a e D
| e, & Murpose of trust Liquidation of the Bankrupt ES tate




1CC Auth, No.
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Schedule 100,~COMPARATIVE STAT:FENT OF FINANCIAL FOSITION~-ASSETS

For instructions covering this schedule, see the iuxt pertaining to Balance Sheet Accowits
in the Unifcrm System of Accounts for Express Companies, The entries in this balance sheet
should be consistent with those in the supporting schedules indicuted.

Lire{ Schedule Title Balance at balance at
Nos|. No. close of year |beginning of ycar
LR (b) (c)
Current Assets ‘
1 | (111) Cash* ! $ mnoog4 16 629,448 !
2 (112) Temporary Investments 8676219 8,406,365
3 (113) Notes Receivable 4,026 5,168
4 (114) Accounts Receivable A 2,948,225 2,729 839
Lesss Allowanze for Uncollectible
g Receivables(Account 115) 1 R3E. Q46 1.679,37%
6 Net Receivables 1,111,878 1,043 162
7 Material and Supplies{Account 116) i = f
8 (117) Prepayments__ i 914
9 (118) Affiliate Receivablas i L
10 (119) Other Current Assets 735119 738,841
i (119~5) Deferred Income Tax Charges** i i
12 Total Currenft Assets AR L s Ay 10,823 B9

Tangibla Troperty _
an (121) Operating Property 2,246,965 2,246,965

A (122) lasst Accumulated Depreciation on

14 Operating Property 701,584 701,584

15 Net Operating Property 1,545, 381 1,545,381

16 (123) Nonoperating Property - -
(12%) Lesss Accumulated Depreciation on

17 Nonoperating Property it ¥ =

18 Net Nonoperating Property ’ - -

19 Total Tangible Property 1 BAE 381 1, bdb; 811

Investment Securities and Advances

20 (131) Affiliate Investments i .
(131A)Undistributed Earnings from certain

21 investments in affillated companies_ i i
22 (132) Other Investments R5.814 361,566
23 Total Investments and Advances 85,814 . 361,566 |
Other Assets
2% (1&1% Intangible Property I i
(142) Lesst: Accumulated Amortization on
25 Intangible Property L &
26 Net Intangible Property ey i X
27 (143) Deferred Charges 5 Affiliate Receivables 1.568.064 1,569,493
28 (144) Special Funds - =
s Accumulated Deferred Income Tax Charges
29 (Account 145)** 5 -
30 Total Other Bssets 1,568,064 Lig6y, 493
as "Total Assets 14,238,786 i e oo B

"“‘7‘?3?“?55?3??&???5‘%inice5‘651"IggiII§~5351513f63f"JEE'SbhoduIb 1100
o Mg ot n 2f asouunte LLG~G, 1125, 289-5 and 243 » s* correspond to the total of
ETREE hd w . < >
el 8y al. Lt Goom AK. 0We~ “uxes ceferrsd reportec in Suhedule 119-3, e




Schedule 100,-COMPARATIVE STATEMENT OF FINANCTAL POSITION-LIABILITIES AND EQUITY

dne | Schedule Titde Balance at Balance at

close of year |beginning of year

No. Nos (a) : (b) (e)

Current Liabilities

41 | (211) Current Long~Term Debt $ - 3 L

L2 Dividends Declared(Account 212) = v

43 | (213) Notes Payable o i

44 | (214) Accounts Payable = o

ne ! (215) Income Taxes Accrued it e

i« . (216) Other Taxes Accrued and Withheld 5092 6,691

47 | (217) Accrued Expenses 92.016 26,359

48 | (218) Affiliate Payables_ i i

49 | (219) Other Current Liabilitles 47,692 47,692

50 Deferred Income Tax Credits(Account 219-5)** - -

51 Total Current Liabllities 144,800 80,742

Long=-Term Obligations

62 | (220) Equipment Obligations(Acaount 221) i .

53 | (220) Bonds(Account 222) ' i i

<y | (220) Other Long-Term Obligations(Account 223) 5 -

99 Total Long-Term Obligations - f

Advances Payable

s | (231) Affiliate Advances Payable 141,062 142,492

57 | (232) Other Advances Payable - -

58 Total Advances Payable JL41,062 142,492

Other Liabllities

59 | (241) Accumulated Provision For ‘Self-Insurance i i

60 | (242) Deferred Credits 118,384 93,094

61 Accumulated Deferred Income Tax Credits_(2437* - -

62 ~ Total Other Liabilities 118,384 93,994
Deferred Liabilities = Prior COR e pEer XL (A) 67,695,334 67,707,640
Deferred ILiabilities ~ Chapter XI Period (Aa)19,849,239 19,846,217

o : Shabéholderé' Equity ' o

63 | (271) Preferred Stock : o .

65 ~ Capital Stock Subscribed(Account 253)_ e =

66 | (254) Capital Surplus - -

67 | (102A)Retained Income-Appropriated - -

68 | (102B)Retained Income~Unappropriated (76,126, 301) (75,987,024

69 'Lesss Treasury stock (Account 256) (114,182) (114.182)

70 |~ Total Shareholders® Equity (7 d 710,.033 (73,570,756

21 Total Liabilities and Equity 14,238,786 14.300;338

(A) Schedule Page 7B

Note:

B e e e e




TR NOTES AND REMARKS

Rail Notes in Dispute and Accrued Interest Applicable Thereto

on Sepntember 30, 1971, REA Express, Inc. filed a s\t in U, 8. District
Cour* for the Southern District of New York contending, amond other
things, that noics held by various Railroads issued in 1959, amounting
to 27,206,376 are null and void. Such notes had a maturity date of
December 31, 1973, and $24,744,217 of the total was subordinated to all
other Long-Term Debt. - Interest on such notes has not been paid to the
Railroads since April 1, 1971. 7The Board of Directors, On December .21,
1971, directed that such notes be removed as Long-Term Debt of the
Company. Furthermore, it was directed that no provision be made for .
lnterest on such notes. :

In 1975, the I.C.C. concluded that the notes had been validly awproved
by the Commission. After a petition for reconsideration was. denied,. a
three Judge District Court, also sitting by special designatian as a ..
Second Circuit court of Appeals,affirmed the Commission on Navember
L8, 1976.

The U.S. Supreme Court on June 13, 1977 refused to hear an appeal and._.
affirmed prior decisions that the debt was legally ircurred and valid.

The amount of the notes, $27,206,376, has been restored as Long-Term Debt
y . 3 n ¥ - 2
which arose prior to Chapter XI. The total ig included in "Other Advances

Payable" of 827,911,457,

At February 18, 1975, when REA began operations as a pebtor in Possessian,
retained earnings (deficit) and current liabilities excluded $5,287,427
of such interest.




Year 1980
7B NOTES AND REMAKKS

Deferred Liabilities - December 31, 1980

Deferred Liabilities - Prior to Chapter XI (February 18, 1975)
Account
__No. Title of Account Amount

214 Accounts Payable $14,390,868
216 Other Taxes Accrued and Withheld 5,154,562
27 Accrued Expenses 14,034,732
218 Affiliate Payables 1,292,883
2] Other Current Liabilities 61,994
Affiliate Advances Payable 849,000
Other Advances Payable 27901 48%
Accumulated Provision for Self-Insurance
Deferred Credits

Total Deferred Liabilities-Prior to Chapter
(2/18/75) (Page

Deferred Liabilities - Chapter XI Period (February 18,
November 6,

. Account

Title of Account Amount.

Current Loig - Term Debt { 333,529
Notes Payable 45,807
Accounts Payable 9,277,818
Other Taxes Accrued and Withheld 4,168,659

Accrued Expenses 4,706,543

Affiliate Payables 410,751
Other Current Liabilities 65,039
Equipment Obligations 706,261
Accumulated Provision for Self-Insurance 5,493
Deferred Credits G e

Total Deferred Liabilities - Chapter XI Period 9,849,239
(2/18/75-11/6/75) (Page 7)

EXFRESS ANNUAL HEPORT FQRU kK




Schedule 101,-RESULTS OF OPERATIONS

Report total operating revenues from schedule 300 on 1ine 1 of column (b) and total
operating expenses from schedule 500 on line 2 of colum (b), Compute the ratios
required on lines 27 and 28, Line 5 includes only dividends from investments accounted
for under the cost method. Line 7 includes only dividends accounted for under the equity
method, Line 8 includes the undistributed earnings(losses) from investments accounted
for under the equity method, Line 9 represents the earnings(losses) of investee
companies accounted for under the equity method,

Line| Schedule Item Total
No, No, (8) (b)
(RDINARY ITEMS

' Carrier Operating Income

1 | (300) Operating Revenues $ ”
‘ 2 | (500) Operating Expenses 1.007.205
7 3 Net Carrier Operating Income| (1,007,205)
| Other Income !
i 4 | (610) Noncarrier Income 2. 730 i
(620) Interest and 1,007 ®a9 )
5 | (630) Dividends{from investments under cost) i i
6 | (640) Other Income__ = End {
7 Dividend Income(from investments under equity) |$ eresesorrenr e
8 Equity in Undistributed Earnings(losses) XIOCCTOXKXKKIOK. |
| 9 Equity in Earnings(losses of affiliated companiecs~lines 7 + B) g {
10 Total Other Income 1,107,768 s
11 Total Tnoome 100,563 !

Other Deductions From Income

12 | (710) Interest Expense - |
13 | (720) Debt Expense and Credit " ¢

1% | (730) Other Expenses 239,840

15 y Total Other Deductionsn- 239,840 L
16 Ordinary Income before income Taxes| (139,277)
17 | (810) Income Taxes on Ordinary Income $ RXCRXXXXKRIKXLS.
18 Provision For Deferred Taxes(Account 820) TRIOOCOOXKXKKX
19 Total Income Tax Deductions(line:z 17 + 18) .

20 i Ordinary Income (139, 277)

EXIRACRDINARY AND FPRICR PERICD ITEMS

21 Extraordinary Items(net)(Account 910) 5
22 Prior Period Items(net)(Account 920) b
Inoome Taxes on Extraordinary and Prior Period Items
23 ; (Account 930) -
Provision For Deferred Taxes-Extraordinary and Prior
2k Feriod Items (Account 9%0) -
25 Total Extraordinary and Prior Period Items i ;
26 Net Income (or loss) LLas 27210
27 |Operating Ratio(line 2 2 1)(one decimal) g1
28 |Ordinary income before income taxes ratio(line 16 = line 1)(one decimal) W4
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- schedule 102,~STATEMENT OF RETAINED INCOME .
A, ~APPROFRIAIED
Line | Account Description Balance at | |
No, | No, close of year
/ (a) (b)
% (255-01). $
3
4
5
I B, ~UNAPFROPR IATED ;
Line | Account Description . £
No. NO. (_/5) m ; Aol ‘
Bovi 9%
1 |(255-02) Unappropriated Retained Income(or deficit) st begimming of year :
j Equity in undistributed earnings(losses of affillated companies at
& begimning of year__ )
3 {(255-03) Current Net Income
(255=04) Other Credits(detail)s
i Amount of &ssigned income tax consequences
3
.8
¢ o
9 it { )
. ¥ o2
W
DEBITS :
'
10 |(255-05) Current Net Loss ih
(255~06) Dividend Appropristionss B
11 Preferred, g o r 1 quarters to
12 Preferred, Y qusrters to
ia Common, $ per zhard,
Y"
(255-07) Other Appropriations(detail)s i
15
16
17
18
(255-08) Other Debits(detail)s 467
19 Amount of assigned income tax consequences j
20 §
21 J
22
23
24
25 , -
26 |(255~02) Uneppropriated Retained Income(or deficit) at close of year
f Equity in undistributed earnings(losses) of affiliated companies at
27 i : end of year '
28 4 A i ..4
29 Total unappropriated retained income and equity in undistributed earnings :
1
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; Schedule 102,-STATEMENT OF RETAINED INCOME~CONTINUED
B, ~UNAPFPROFPRIATED |L L
| / e
1., Show hereundcr the items of the Retained Income Account of the respondent for the
year,classified in accordance with the Uniform System of Accounts for Express Companies,
2. All contra entries hersunder should be indicated in parentheses,
3. Segregate in column (¢) all amounts applicable to the equity in undistributed
carnings(losses)jof affiliated companies based on the equity method of accounting,
4, Line 3 (1line 10,if dehbit balance),colum (c) should agree with line 9,colum (b),
schedule 101, The total of columns (b) and (¢),lines 3 and 10,should agree with line 26,
column (b),schedule 101, . i
¢ Include in colum (b) only amounts applicable to Retained Income exclusive of any
¢t ants included in column (b),schedule 181, :
Retained Equity in Undistributed
Income 4ccounts Earnings of <} Boy
Arfiliated Companies :
(‘b) . R AR i (c) i ,.-_,...‘ o -.‘:fe
! Pl .
$ (75,987,024) $  RXXXAAXXXXXXXKXIXX. 1
XA LIXXXK 2
3
W
2
6
i 1
i 8
Total Credits (75,987,024) 9
139,277 : 10
Cash Stock
$ e $ AXXXXXTXXKXXXXTX peacocvocoveeveoess Yy
XXX XIXXKKKKXK. XX XX XX KR XILLTXXK 12
FOK XXX A KK KKK KIKK KOO0 XX XXX ILXXXIICK. 13
Total | X XXX XX AKX TNXXXK 14
XXX XXX XXEXLXX 15
i XK X KX XX XX 16
OO 17
Total(255=07) Slon poosposeescsseceved 18
19
20
21
20
Total(255-C8) -0~ 23
Total vebits L3927 24
J Net Increase(decrease)during year (139, 277) 25
] , (76,126,301) XXOOXXXOTOOOOXX___| 26
)9.000.0000000080 ' '27
Balance from line 27(c) ST [ Xcerecmomeercooee: | 28
(losses)of affiliated companies 4 '
at end of year\lines 26 and 2% (76,126,301) T OO XXX 29




1CC Auth. No year 1980

SCHEDULE 104, —NOTES TO FINANCIAL STATEM ENIS—Continued
- TR

3. Pension Costs See Footnote *

(a) Explain the procedure 1n accounting for pension funds and recording in the accounts the current and past service pension costs,

indicating whether or not consistent With the Priof yEar --—-—sicseeasrotceataionssirorirauansesintvantrenanascmnosnonssoiasr s st nnnncanttannasasases reomenas

OF Bhe PENSTON UM - emmme e et e e e e ms oAt n s A ne S e baae S e

(¢) Is any part of pension plan funded”? Specify. Yes -~
(i) If funding is by insurance, give name of tasuring company -

(i) If funding is by trust agreement, st trustee(s) - osvmmrom comucneacnnnns

Date of trust agreement or latest amendmen(———rm=omrmme wcoee
Il respondent is affiliated in any way with the trustze(s), explain affiliation --

{d) List affilisted companies which are included in the pension plan funding agreement and describe basis for allocating charges under

ABFEEMENT “=xcerernrnnnanionannans -
(eX1) Is any part of the pension plan fund invested in stock or other securitics of the respondent or any of its affiliates? Specify. Yeg—-m--e

If yes, give number of the shares for each class of stock or other security r--eees-eeemecescecs

(i1) Are voting rights attached to any securities held by the peasion plan? Specify. Yes-- w-an eeneemeeene |f yes, who determines how

SLOCK |18 VO1Ed?-2a-sersessieincenatnciannmnasenstotsnrnose cadan s one
4 How did you elect (o be taxed under the fnternal Revenue Code

| | Sole Proprictorship or Partnership?
{X Corporation?

5. Amount of Net Operati élms Carryover remaining after filing a Federal Income Tax lgctéun

for the current yeacS fiscal yealr eng ed June

6. Explain any stock purchase options granted to officers and employees

None

7. Explain any entires for net income or retained income restricted under provisions of morigages and other arrangements

None

Rhha 1.8, Digerict Court ror the Southern District of New York issued

a court order terminating the Supplemental Retirement Plan on November

The Pension Benefit Guaranty Corp. was subsequently appoint-

ed Trustee of the Plan.




13 1CC Auth. No. Year 198U i3

SCHEDULE 104,—NOTES TO FINANCIAL STATEMENIS

The notes listed below are provided for the purpose of disclosing supplementary financial information which is an important aspect of
carrier operations. This information is not disclused n the financial statements or schedules.

i. Depreciation Accounting:

The Internal Revenue Code (IRC) prescribes depreciation accounting that differs from the depreciation accounting prescribed by the
Commission. Although the carrier may foliow the Commission rules for accounting purposes, he may calculate his Federal Income Tax using IRC
depreciation accounting

If the carrier uses IRC depreciation accounting in either (a) or (b) below, show the dollar amount of any charges 1o account 900, Federat
Income Tax Expense, that represents the difference between the IRS and Commission depieciation accounting The dollar amount in each case

should be a net figure. If there is a net increase, this should be indicated by parentheses.

{a) Show net increase or decrease in charges to account %00 caused by the difference between Accelerated Amortization of Emergency
Facilities prescribed by the IRC (Section 168, formerly 124-A) and straight line depreciation prescribed by the Commission:

CUPTERT Y ERL il il v iiiorinibshediznonsasyessiitasoty inpradhsssiuns el TS R AR S R B $ None
Accumulated since December 31, 1949 .. g M R R R B 3 None

(b) Show net increase or decrease in charges to account 900 caused by the difference between the following IRC guidelines and the

Commission guidelines:

—Accelerated depreciation under section 167 of the IRC (December 31, 1953)
—Guideline lives pursuant to Revenue Procedure 62-21 (Degember 31, 1961)
—~Guideline fives under the Class Life System {Asset Depreciation Range) as provided in the Revenue Act of 197( (December 31,

1970)
Current Year SRR Thaiae iy e R s L R $ None
Accumulated ¢ . ¢ the applicable date Hsted ADOVE ......ciciiiiiiiiine i i s et s stsessasassion (3 None

2. Investment Tax Credint

(a) Complete the section that applies to the accounting method you used for the Investment Tax Credit (Deferral or Flow Through) in the

current year for tax accounling purposes.

Applied
Deferral Method Deferred To Tax
Accrual
$
Beginning balance in Deferred Investment Tax Credit......... S T o AXXXXXXXX
Investment Tax Credit from current year operations reported to the Internal $
Revenue Service e I SARRRKSNN SO R S S
Amount of current year's (above) Investment Tax Credit deferred for
accounting purposes i St e BRI L RL SIS ( )
Prior years Deferred Investmeni Tax Credis apphed to reduce current year
wan accrual. ... ARG LR D S TR R R e bl £ ) i
Other (specify, ic., rccap.uu)hxplratlon BYYE 6 30/69 303,486
Ending Balance in Deferred Investment Tax Credit(6.,/2 .}/72&6/JO/74—-.———" Wiy A5 : [0 AXXXXXAXK
Total Investment Tax Credit applied (0 current year tax accrual. v ARANXXXAN S idin A s Se e s

Flow-Throuzh Method

Show net increase (oy decrease) in tax accrual because of the lavestment Tax
Credit ..

(b) Show estimated accumulated reduction in Federal income Tax Expense since December
31, 1961, because of the Investment Tax Credit authorized by the Revenue Act of 4 0a

1962, as amended, and the Revenue Act of 1971 . oirintiiiiiiae it iaie s e e




1C0 Auth N Year 1980

SCHEDULE 104 -NOTES 7O FINANCIAL STATEMENIS - Conclugled

Shi i kb cies o prrisipeo e it it o

i N Ll 1
€, Contingent Assets and Liabilitiess Show the requested information with respect to ;

contingent assets and liabilities at the close of the year, [xamples of contingent o
liabilities are items which may become obligations as a result of pending litigation, ’~j§
assessments or possible assesswonts of additional tarxes and agreements or obligations i
to repurchase securities or property. If carrier has no contingent assets or liabilities
insert

iy

!
.:,\

B e o — . g Bl

Description Coutingent assets { Contingent liabilities ‘
{a)

Contingent usacty.

N

ia 1
resulted from the Chapter XI proceeding on February
118, 1975 or the adjudication of REA in Bankruptcy on |
November 6, 1975 (Case No. 75-B-253 both dates) ex-_
cept as detailed on Page 7B under captions, "Deferred
fiabilities - Prior to Chapter XI" and "beferred

Liabilities - Chapter XI Period® B\
Total ... l& !

9. Give  brief deacription for all items, regardless of amount, included during the year in !ccounls910{, “Extraordinary items ‘NC‘)'¢920L
~prior items (Net)”; and 9304 “Income taxes on extraordinary and prior period items™. )

10. In sccordance with Docket No. 34178 (Sub-No 2), show below the effect of deferred taxes on prinr years net income as reported in annuasl
to the Commission. Dcbit amounts in column (b) and (d), and credit amounts in column (c) should be indicated by parentheses

reports

Year Net income ¥ Provision for Adjusted

deferred taxes S net income
¢ d
! (d)

as reported
(a) j (b) & (c)

o 8 (276,808) } o T e (276,802) w{
SRR T el R (184,042)
e R PRE T TR e (8 LR &




1 Schadufe TIT,=CASH ™"~ 17
State separately each item of $10,000 or more reflected on the books at
close of the ysar, Items of less than $10,0C0 may bo combined in a single :

- oNYY and desoribed as "Minor items sach less than $10,000", )
Liney Account Purpose of deposit Balance at c“;“l
No. No i of year g
SR [ i g8 i Al (b) h

i 1
(oo tO . » o -$<J»~a‘—.-——-l
i ‘81; Cash and Working Funds' . e Total 174,258
~ 91) Special Deposits of Interest: . e
2 : Sl Sl |
3 |
4 ! ,
s L | Total | =OF
(92) Special Deposits of Dividenda; ‘ { [ *—j
6 | | . | !
7 ; B
8 ‘ . ; s £
5 | : ' ITotal ¥iin i
93) Miscellaneous Speciml Depositss i ‘ !
\ Compensating balances legally restricted; | i : L
10 ' : P i i Wb, ;
1 ¢ e ,
12 i i o - | l J
13 T et T ey
Pth°r.¥|ﬂ e ; f e )
: L ochedule Page 17- i il
15 ‘
16 | ; e f
17 : - , S [Tots: 338, 026
18 [(94) Cash in Transit, Total %0
19 : 2,2
. | Grand 'Iotalw = l TN
i Schedule 112,~TEMPORARY INVESTMENTS oy
"y R e oy :’?!E......__,__.,...._..-‘f
,  ate separately each itern of $10,000 or more reflected on the books at single entry and described as **Minor items each less than $10,0600"
the close o the year. ltems of less than $10,000 may be combined in a o | b Lied o
s i : Fulaave ot Close of Yoar -
:”‘ .-\..\-?;;.‘.u Nauie of company «4 individual | Description of security held Pledged T ot - 'T ’
fu) (b ; (c) (i (¢) |
b - - g P L] |
3 $ o
Irving Trust Company '] C/D 16.25%  1/23/81 600,000 600,000 h

| ¢/D 10.15% _ 2/18/81 1,520,000 | 1,520,000
C/D LE.an% BR8] 909,750 909,750
C/D 10, 70% 2/23/81 1,175,000 1,175,000
C/D 11.25% ~"2/25/B1 | 1,395,969 1,395,969 1

D 16,25% 3/23/81 2,010,000 2,010,000

LS e 1,062,500 | 1,065,500

e e

—t —— —

£.

Total ,jﬁf;,3951969 | 7,280,250 Siézg;%%itw

1
2

3

4

5

6

7

8

9

0 ] 1|
1

2

J

4

5

4

g




Year 1920

17-A

Account
No.

NOTES AND REMAKKS

Deposit

17-A

Balance at
Close of Year
(b)

(93) M

schedule 111 Cash
[iscellaneous Special Depositss

Protective Insurance Co,

Blue Cross - Blue Shield

Jommercial Union Insurance Company

ia )

ustoms Bonds)

Minor items each less than $10,000

lotal - Page 17, Line 17

oy

ESS ARRUAL Harled

XM B




Schedule 113,-NOTES RECEIVABLE \

State separately each item of $10,000 or more reflected on the books at | single entry and described as *'Minor items each less than $10,000""
1 the close of the year. ltems of less than $10,0(

i rEsm——"

S S s msemezme oA - g e e R i L
Stete whethier seenead! : | Buie o Biganve wt ose ol
i of issue D ol mreturity Parerest

llinge Sadant . Name of debio of tincehined year

: I Ipeieeat)
M. No ) ) 1 (R

Al S

(01) Customerss

1d w=

Wb e

®

XN NENINUNGNEN > b \Elb g it b i ‘e

(02) Employees:

e

R S I S

S

XA X XXX IR NN XX R XN R R

(03) fthers:

{6 i
Minor items each less than
$10,000 . Unsecured

Toial b \Ghb D il ol i Gl P ) RS G D X o L

COrand Toral oI xR i vV iy VIn v NN XN X

Schedule 114,-ACCOUNTS RECEIVABLE

v Show the r;q.msted information concerning accounts receivable reflected on the books at the clase of the year. T

B 5 e o S 4 L —— ——— o

£ S RIEIRI

——

s :uu Subuccoum Kosnt ot chme o yout M
No () (L)

2

Customers and Interline:
(01 and 10) Custorners
(02,11 and 17) Interline

Agents,Employees and Others:
(03,12 and 18) Agents
(o%) Employees
(05 to 09 and 20) Others, sy oo o e

(1T4-19) Advances to employees 1580
(114-21) Employvee Travel Advarnces 58.098

RESvevowes wne

ey s,

L}.2,729,88]
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Schedule 117,-FREPAYMENTS

Show the requested infurmation for each of the subdivisions ol ks account.

s —wien
|
&
\
t
\
1
.
|
|
i
|
|
.
.
.
e L SRS R

g tine | Accecet ltems ] Eabace 3 e of yeor
i No. Na. L G G R w
] 1 Rl e e R SRR . s

! (01) Taxes and Licenses ; & K e

2 02) Insurance : ‘ f i

4 Rents |

5 (05) Miscellaneous r s

L z

8| i :
H e i Toial o !
F— s L i - e e e b
) | . Schedule 118,~AFFILIATE RECEIVAELES L ki s

Stute separately euch item of $10,000 or move reflected on the books at | single entry and described as “Minor items euch less than $10.0007 o

the close of the yeur. ftemy of less than S10.600 nay be combied in 2 \ .- ok
Rateof | Rulunce  close
Linz | Account Name of debtor Dete of issne Date of maturity ('""‘,""“ of year
: percent)
. No. No. {a) b) {c) wh (e}

_
o
-
~r
=
®
o
2
3
o
]
L ]
N I 9 e N PTTIET £ - T

Pop o e e
2
| 3
i‘ ]
| [ Jre
Al o

0 {1 (ORI S

' |
!l (02) Accounts Receivables
See Schedule 143 - Page 32

l
1
A
i

9
10
il e - .
12 i
13 e
VO
o B ; 1
o R < e | BRIV ARD SR,
' | (03 and O4) Interest and Dividends Receivable: ! ‘
i i S . bt M S0

LR SRR R A e T R L ! S
e oy i -
il sy e R R i o - .
et s s el R G A i S
fill- e et S o . ; —
ay Totall____-0-
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Schedule 119,~OTHER CURRENT ASSETS }
State separately each item of $10,000 or mcre reflected on the books at |
the close of the year, Ttems of less than $16,000 may be combined in a [
single entry and described as "™inor items each less than $10, 000",

-+ _m‘———sz,:
1mJ Acoount Description . Blance ai chiw: of jear
0. No, (a) sl i

ot : |
1 | (01) Resale Property: 2
2 s . F
v e R -
WL e s
5 R e i Gl i
. . r - % : L Tom il P :
6 4 (02) Salvage Froperty: : i e
e : ¥
L L %
10 | Lo 5 3
T Tetel TEOm e
H v . L 3 - - e ... U _'_» ',
11 | (03) Miscellaneouss : _ » e
12 } Cash deposis with Commercial Union Tnsurance Compaty for TR
13 | potential ciaims arising frow Traffic dated prior %o 2/T8/75 803,187 1
ir L ______subsequent to 2/18/75 131,952 4
1h L e e e L s ¢ %
G : Wil
28 b e R 5 N B
i1d 4 Grand Total | (50,117 1
Schedule 123,-NONOPERATING FROPERTY ;r«
inz Description of property i Purpuse for which used Babunce 2t cdose of year
No (a) (b) (c)
s .I
1 : ;
2 :
) ]
3.
4 l
5 i
.6' ”y E
]
6 il L
9 } 5
0 . 7 f
L0007 !
2 Ji
3 i 1
g : j
2 i e / !
et e ol
Sohedule 12l,-ACCUMULATED DEPRECTIATION ON NONOPERATING]PROPERT i
OTHER ITEMS, Dr. or Cr.
: o o e e ‘ :
Line Description Balance at beginning of !Additions during;  Retirements Account Amount | Balance at close of year
No. year Year during year No.
) (b) © @) (€) Q) R
) SARSR < L < $ —O- 4

R e S
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Schedule 119,-0THER CURRENT ASSETS t

State uparutoly each item of $10,000 or mor reflected on the books at ,
the close of the year, Items of less than $16,000 may be combined in a l
single entry and described as "Minor items each less than $10,000",

m«] Acoount Description 4 u-vtuaduul;mg
e
H

Qs NOQ (‘) : 4 il

(01) Resale Property: L i

1
g L i i i

3 S R e L

b D R i i

5 i ;

A g

P 3
cOag &

A TOQ_ a2l b {2l amich [
11 (03) Mi-celh.noouu il e it

12 E ?a )}1 19r\‘)51‘ § w:ﬁz1 ( n"m ercial Un ion Tne *_uv'an(_"’ ")mpany for : '
13 | potential cla: i “dated pricr 10 2718775 1603, 167
1 ‘Ub Seflueh r 75—"‘-6'/ 75 131, 952‘

= I SRR AR I =

L s N T B et T Tohl_J T35, 115

L

g Sohodulo 123.-NONOPERLTING PROPERTY L
::J Description of property " Purpose for which used Babwece 2t close of year
0 (2) A (b) (c)
st 0 LR Y :

|
|
|

i S

v 4,_.. B 1 =0~ H

FMAFWNHOVENIONUT FWis =
H T—' v

]

!
|
i
|
i

{

AR - _— e trevomrm, [ 41 o e i 5 et bt i b e e be -w;u:g}
Schedule 124, -ACCUHULATED WIATION ON NONOI’E“"'ING {mOMT! 4
R OTHFR!TLA\ Dror(r f
v [ Contra ; . ;

Line Description Balance at beginning of |Additions during,  Retirements | a¢o Amount | Balance at cluse of year
No. year | Year i during year NO " ' ‘
(a) (b) | (c) [ (d) (¢) ) i l
one $ c 's § $ Qe 41K
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Schedule 132,-OTHER INVESTMENTS
Give the detaile of the securities and other obligations held by respondent during .

By

the year, Classify the investments by indicating the appropriate symbol (as shown on
opposite page) in column (b)

Line Name of company Class Par,stated,or Balance at CHANGES MADE
No, symbol | face value*of beginning [Investments [Investments
{ stocks or bonds of year made Book cost
Book cost
(s) (b) (e) (d) (o) &)
. 1 lTerminal Property Notes D $ $305,564 $
2 |Termipnal Property Notes D 52,002 :
a Pinnacle Club E 1,000 4,000
5
6
7
8
9
10
11 '
12 To 361,566 y
*For nonpar stock, without stated values, show the number of shares,
7
Schedule 1%4,-SPECIAL FUNDS , i
N P'.'.z
Show the requested information for sach item of $10,000 or more recorded in ‘Tili
account 144, Special Funds, during the year, Itens of less than $10,000 may be i
combined in a single entry and desoribed as "Minor items each less than "$10,000",
Line| Name and purpose Dasoription Par,stated,or Balance at
'No. of fund of security , face value*of , beginning ..
stocks or bonds of year
(a) (b) (e) (d)
71 | NONE $ $
) a
3
u —
5 ;
6
7
8
g
10
1 -
il
13
14
15 t
16 Total T

*For nonpar stock, without stated value, show the number of shares,




gl

2

51

Schedule 132,~OTHER INVESTMENTS-CONTINUED

(A) Common Stocks., (B) Preferred Stocks., (C) Bonds, (D) Notes (E) Other Investments
(F) Advances

{ _DURING YEAR | __ADJUSTMENTS BALANCE AT CLOSE OF YEAR _ Rate of Income Line

{__disposed of Contre Amount (Pledged [Unpledged] Total terest earned No,

| Selling Price |Account No, Book or during

’ Cost dividends year

i (2) (h) (1) (1 (k) (1) ) S (n)

sy O 57 VR B e S 239, 840)% $56,814 P56,814 6.8% (% * 1

b fo b 2ldwnt 35,912 25,000 | 25,000 6.0% % 2

! 4,000 4,000 3

L B

L :
6
7
8

| ¥

! 10

| 11

71,824 el (203,928 85,814 | 85,814 12
*Interest not accrued subsequent to 6/30/76. Source of income was REA

b-Lents and promise s were vacated prior a0 £730776

{

! Schadule 144, ~SPECTAL FUNDS~-CONTINUED

" HANCES DURTNG YoAR PALANGE TN FUNICTASE OF TEAR [Rate of | incoms | Line

Additions Withdrawals i Total interest earned No,

[3ooit cost | Book cost | Selling Price |5ecurities| Cash Book or during ;

: Cost dividends year
{£) S ) ! (h) (1) ()] (k) (1)
P $ 3 5

S e

-

el el ol e :
me-txanap‘c\o<:~qchxnz;uam§-

|




Schedule 141,-INTANGIBLE PROPERTY
it Shov the requism, mommn for each of t.ho lc_(:punt.s,%

Deaciiption of Pabarce at bheginping of | Addinons during [ Retirements duriag | Adjuste nemsdum'j
chanees durg year Yo year yeul your Halzace at slose of yewr
(1) (h) () (W) : (N
S S e S I" el b o i - <

(01) Organization . Ml i {
|

(02? Franchises R e

NN X XN R R R RR KR X R

(03) Patenta -0~

i G b i O e b TR WS
]
i
|

XX 2 X \NX XX

(ohy Gther Pl

Total! e

Schedule 1“2.—ACCUMUIA’IED AMORTIZATION ON INTANGIHLE PROPERTY ;

g o Fwn

¥ i L] Ol
year year | during yeor "m el amount at close of vear

(' L ¢ H alange () i‘“lﬂ[ .b.l)'l URC?.

me A.;l Description { uiheyinning of Additions ducing!  Retirements Cuntel 1 -+ Balance
i () ( | () { Wi 2l gy 3 - ciiv
) ! 0 e o el ~4 ,-r"\.,._._ ;.t_._Lt) Ak &

2
3
a

‘ b \

‘ (01) Organization =0~ ! : i i
(02) Franchises -0 i ! j ; ; -0~
(03) Patenta PERTLE , i B I o

(k) Other P S e | ey
] - () ] .,! i | g

L i

i

i
i
i

Schedule 143,~DEFERRED CHARGES & AFF ILIA'I‘LI RL%EIVP:PLLS -
Show the requested information separately for each issue of long-term 'or equipment s
obligations recorded in account 143-01,Debt Discount, State separately each item of
$.LO 000 or more recorded in accounts m 302 to 14305 at the close of the year, Items
?l less than $10,000 may be Oombimd in a uinglo entry described "M‘lnor itons sach
o83 than $10, ooo" _ B

- I et ey it ,I e 5 - ] o T . mTAT e et
hl ncu(hu 1 l: ll( [
1t a {\\u,, TIZATION Pt m()lJ g ] it ] i
CPancipal anount Ocigina amount : s count at ! count | account

Description fof dett o whichy o discount r T \ 1"' ning | doarieg 0 duong Batance atclose of §
i velated { andexpense | From— ! To—- Lo oliyear b Sying G iver year
; ) L 4o R R : 0)

R

T i e

CODEPITER ST A Ay A -

'S i 'S e R e 7 Yc.r

#3-01 '
\Debt Discounts | .

i

Total

. xl‘#j-O}Capital Description of
ﬁtgc&ﬁiacount; i

) )
»

-

s

43—»01& Capital
tock Commlss Lo%1

A

{
-‘\;1 3-02 Other Beferred Debits:

Charges due frcm IATA C
i Affiliate Receivables

{15305 Intarests <) Total - 1~Lm,~49:;-__ ik :LLMS_ VT

Yo T U0 s b
1Grand Total $1,569,493 ,l 429 :




. -

i ! Schedule 214,-ACCOUNTS PAYABLE :
Show the requested information concerning accounts payable reflected on the books
at the close of the yoar, S— ey
Subaccount
Ea)

1 KO0l) Verdorss

2 {(02) Interlines:

3 [{(03) Employees:

y [(04) Unremitted Paid Beyond:
5 [{05) Others:
6
7
8

(06) Accrued Interlines:
(07) Garnishments:

o s Lioag

Schodnlo 218.-&1’?]11&'!2 PA!LBLES

it Mo 1 s aledem

State nopu-nto],v each item of 310 000 or more reflected on the books at the
. ©lose of the year, Items of less than $10,000 may be combined in a singis entry . ..
~ and described as "Minor items each less than $10,000", r

| | Date of | Bate of | Balanoe at

Nams-of creditor Date of issue maturity interest| slose of year
;; JiE (m.nt) 3

B (b) (e) (d) (&)

{01)Loans Payables
NONE

i

L s

(02)Accourks Payable:
See Schedule 231, Page 38

Interest ngablu ;

NONE _.

4

TOTAL
(‘RF\YD TOTAL




Schedule 215,-INCOME TAXES ACCRUED

Deseription Palance at ciose of year
) ()

(01) Federal: T RGeS A S

B e S

(02) State: pEE B e B R =0-
(03) Local(describe):

-()=-

JOTAL

Schedule 216,-OTHER TAXES ACCRUED AND WITHHELD

e

\ I w\,‘(:,‘lnlr; Balanee at close of yoas
' \ (8] (i

(01) Real Estater 5 i
(02) Personal Property: Sl
03) and (O4)Railroad Retirement and Unemployments 3,754
(06 t0 (08) Federsl,State and City Withholdings £l 1,638
(05) and (10) Other(describe)s . ~0~

TOTAL

Schednle 217,-ACCRUED EXFENSES

Dosciiption o e < Bakiewe ot cluse of yeur

) . (3

(01) Wsges Payabls: S
02) Interast: L i . sk s
0J) Rentss . =0
| (O4) Insurances ~0-

(08) to (11) Vacations ~ 0y
(07)\ Other Accrued Expenses S o 69,000
(12)_ Group Insurance Withholdings .. . ———— SRR B

Schedule 219,-OTHER CURRENT LIABILITIES

State separately each item of $10,000 or more reflected on the books at the
close of the ysar, [tems of less than $10,000 may bs combined in a single entry
and desoribed as "Minor items each less than $10,000",

i dnisnpuii g ket RO S s ——— —_— — - — —1

8al imce ut close of year :
Mo e e e Ry
WCZ Savings Bond Deductions £ S 125 . |
(0 Unremitted C.0.D.S 42,804

03)
(05) Upnion Dues Deductions 4,763

47,692

o O~ Ovin £\ N



b ~

Schedule 231,-AFFILIATE ADVANCES PAYABLE s

State separately each item of $10,000 or more reflectsd on the books at the
close of the year, Items of less than $10,000 may be combined in a single entry
- and described as "Minor items each less than $10,000",

Woie ool {
Acvount Name of creditos Date of issw ate of maturity ‘-“f'f: Halunce at clome of yeus
S N »
N, (8)) i (b) A : i )

(01Y Notos Payshlos i i A >

- ()=

| i |
(02) Accounts Payables ;

The Express Companv., Inc
Rexco. .Supply. Corpaodation

Fagt Service SHibping Terminals Ina.. ..
|

(03) Interest Paytbloti

None

141,062

Schedule 232,-0THER ADVANCES PAYABLE

State separately each item of $10,000 or mors reflected on the books at the
closs of the year, Items of less than $10,000 may be combined in a single entry
and described as "Minor items each less than $10,000",

: i| Bateol |y eithim t year
Name of areditor Date of isoue D.holmmmv' mtaress (necoamt
®) (e) (4) (s) 211

; : )
{0l) Othee Notes Papeiles i . L e

R )

None

(02) Other Accounts Fayables

None

) (03) Oth;;—fntoroet Payables

e N Qe

" Totals




39 g
T R o |
; Schedule 241 .-ACCUMULATED PROVISION FOR SELF=-INSURANCE ,L
| i
| Show t:- requested information for each of the subdivisions of this account, L
Tl.*. ne jAccount Description Character Rate Amount ! ]
! N 18 No. of property of risk used 4!
; (a) (b) (c) gy
; : (01) General Insurance; 5 14
j 1 Nene Iy
i 2 H
.9 it
A L ?.
| o 1
v Total | Xx00oXXX B |
(02) Public Liability: ':
€ None ; 3
9 |
10 I
11 T
e ¥
{47 [ T4
L Total | o000 g i
(03) Workmen'‘s Compensations e l
15 Naone . ’
1 25 T
i T ) 7!
Yo 3
20 Total | X0000XX e 13
(04) Surface Cargo Loss and Surface Air Cargo Total
(05) Air Cargo Loss £ i
21 Balance at beginning of year s w0 33,000 1y
Credits during the years {
(a)Through accruals charged to secondary { !
22 account 12,Insurance L
(b)Through reimbursement received from };
other carriers,insurance companies and | i
23 salvage recoverad i - - - i
24 {¢)Other credits - g # 4
il Total Credits i _ p Tl
Debits during the year: i 1 ;
(a)Amounts payable te shippers,other ; i
carriers and insurance companles in i ;‘3!
26 settlement of claims i 1045 i 1,035 i
27 (b)Other Debits - - - Ll
28 Total Debits 1,035 -0~ 1,635 &t
29 Balance at end of year 11 982 s i T R e
30 |((06) Others ! S ’
58 For balance sheet presentation above bal- ! i ;
{ 32 Zncee included in Deferred Liabilities By 7B: )
33 Carqo claims reserve for trafiid prior to e/ L8/ /0 @ dmn
b2 Cargo claims reserve Tor traffic subsequent 1
35 to 2/18/75 (Chapter XI) | G408 4
36 Total { ‘ 11,982 Y )
¢ L ¥ == —-'F::——-————-—-——:—-—-{:
Py Grand Total(lines 7,1%4,20,29 and 36). XOO0OOOXXX | XXIXXXIOXX_| T 982




40 A 40 *
Schedule 241, -SUPFLEMENTAYL INFORMATION
“Line Description Amount
oL (a} (b)
% Detail of Account 12,Insurance(cargo loss and damage): P
J8 | (a) Insurance premiums-Net of refund ‘ S0e i
39 i (b) Accruals for claims (see line &2) : L0 44__
4O | (¢) Claims charged directly to secondary account 12 f P |
(d) A f i
el i (d) Other (describe) ¢ 0% 1
42 } s
i - :
gy o Total ! g s
{ .
) i Total amount representing unsettled claims on the last day of the : § i
' i

reporting period

Explain basis for determining the amount. accrued:

*Represents total approved loss and damage claims
period and included in Accounts Payable (Account

Liabilities, Page

Prior to CHapter XI

Chapter XI

Period

7B in the

(2718775

following amounts:

(2/18/75)

1L1/6/75)

unpaid at close of

214) ,

Deferred

$1,939,706
1,148,858

$3,088,564

e

i T

G52

s

R A —— T e A

SPSRSRete e e

e 2 T



Schedule 242,~DEFEHRED CREDITS

On lines 1 through 11, show the requested information separately for each
1ssue of long~term or equipment obligations recorded in account 242, Deferred
Credits, for unamortized premium on debt,

On li.nos 12 through 28, state each item of $10,000 or mors reflected in
account 242, for othar doferrod oredits at the close of the year., Items of less
than $10,000 may be combined in a single entry and described as "Minor items
oach 1e..s thm $10 000",

bt s Sk 1 iy s b

i | . AMORTIZNTION [ 4
Priacipal ! SERIOD Balunce at ~ [Credits to ac-| Charges to
Description amount of  |Orizinut amount by buginning of count duriaglaccount dur- Batance ut
s : debl o - of precituin rrom— To-—- year - year ing year ciose of year
which relzied - (ycar) ()c‘uf)_ L
{a) (t) - () Wy (¢) (i) {g) ) ®
Unamurtized premium 3 g ! . # - 7 S
on debt: Al
! R i SlpRoe el TS B U Gl .
| ] :
i g
7 DRI Rl i
g o K
6 ;
Syl L - pidi il
8 e
! r
I b i 5 L ¢ 5 ,
L -0- Xixotg v LA ml) e
' 1me,:::__O 120 i g | ol i !
Other deferred cradits: ‘
12 it e ik :
13 Accruals-for-Penn Central Rents. . BRI : 8 _4711-3?)
% . Accrued Exp.-Cost of Handling Loss & Damage Surface Cardgo Clalims 357,0(’:)0
13 __D_C_DOS_J_LS_.WS—J Operating Rights , 36,25
ek e ﬂg
i | |
15 ! i
19 : L i ”1'
’) ——— - —
;0 e SR R —;
21 - i "
I 22 i kS R o s o e
S e U e N L i i e ’
B b e S e i i {
o e i R i # ol e i i
26 d ! e R i) il ¥
.-( i
A A R s e A R I WM e SN Sl
s | Tomd Lo 384!
23 A s Grand 1 118,384
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Schedule 504 ,--OPERATING TAXES AND LICENSES

The taxes charged to secondary account (4 shall be segregated to show the amount
paid to the Federal Government and the amount patd each State,Amounts paid to
counties,municipalities,or other political subdivisions shall be included in ihe

amcunt for ths State in which
_ schedule 500, 1ine 56, column (f).

[Highway Use

Twiing authority

()

Federal .
Alabama.
Aluska. . .
Arizona.._._ ...
Arkansas .
California._._ ..
Colorado_

Connecticut. .. .. ..} _

Delaware. .. .

diat. of Columbia

Flodda.. .o

Georgia...._...........

RERWRIIG G G b R

Tdaboo .. i. oo

101 e R (RN RE R
Iodianme. ool

Lt

J {ohg e RS Ul OISRt

Kentucky ..

Louisiana. .. ......_..

Maine......_.
Maryland .
Massachusetts
Michigan
Minnesota._....

Mississippi. ... ... .

Missouri ... ..

Montana. ... .
Nebraska... ... ..

Novada. ...
New Hampshire. .
New Jersey........
New Mexioo..._..
New York_ .___..

North Carolina

North Dakota ..
(]3¢ Copaial BAER R

CRIRROImS i iy

Oregon ...
Peonsylvania_. ..
Rhode Island.. ..

Bouth Caiolina ...

Bouth Dakota.

Tennesses. ..

Utahel

Ny R R D i

Virginia. ... ...
Washington._ ...

West Virginia. . ... 1.
WYISsonsInL o c s s
Nyoming el i e

ToraL ..

[ Vehicle
License &

situated,

|
{
i

al Lstate E(etiremant &
UnempLoyment

Eée

ersonal

: Rem?t?n!"ae | Property ey
(o] i !

i)

[l 360 4l i S ded il Ghy

s

Line 4, column (g)

should agrea with

|

: .7.‘1,_71 v

Cther

Taxes
- AINERERISS k )-,

9

G il
462,

143

188

L0

e

T

| : '.
1 - 1
| j
{ :
1| b i )
| i i
fl 3
RS R 5 i :
ol e ' ! e
\ i 1
I _______ I i et e
.............. T L. i
i i
t o
......... : . ‘;
: i il
L i
‘ 4 _:.. _.; *
| B SRR G Pl P l A e AN EE S8 i L Rl ae 4 BRI 0+ |
} ! : !
e " 4 b i ‘
| R TR i Lrighes | = il Tl
IA i | i
| | |
P e it ' -
b p e e e ! 4
! it foriremnemneeas i
b S |
e \ i
--------------- 'i" S by
RER) i ; i Hae
,.E - i B R R B (5 4k B R R i
B - i
Pl Ak %
il P e e I i
e e b
| sk e ' ¢ L
e I Bl KR __;;2..5.33 _

-1

.
i
e
i

.i.

Total

G 4" MR
‘ !

‘ _ﬂ-._..__.-,ﬁj .'_";Q_;

18R

BT

el

i)

st Ll e

Syl 0
R
A0

Lo

M

T (R S T

]

15.:0.U1w U100

-

=
HOH

37 GQF‘




Acct. No.

560 Finance
-Gl
-02
-04
-06
-07
-08
-09
-10
-12
-14
=17
-29

&

NOTVES AND REMARKS

REA EXPRESS, INC.
SCHEDULE 500 - OPERATING

YEAR 1980

Account Title

Administration:
Payroll

Employe Welfare

Taxes & Licenses
Supplies

Services Purchased
Unclassified
Traveling
Communications
Insurance
Professional Services
Equipment Rentals
Real Property Rentals

EXPENSES

Amount

228,927
12,486
37,696

B by

L0728

47,737

89

7,002
2,882
517,339
3,435
40,156

81,007,208

EXPRESS ARNUAL HEFORT FORM H
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54 I AR s i 4 |

Schedule 640.~0OTHER TNCOME ST |
L
State separately esach item included in the account during the year, ¢
Line Description of Item Amount |
No, (a) te)
X (641-01) Miscellaneous Income 1
2 Bankruptcy Recovery - Stock Sold 2.441 1
3 insurance Refunds 4.078 |
L Miscellaneous 982 |
) 1
6
7
8
9 4
10 Total 7 B0
Schedule 710,-INTEREST EXFENSE i
Schedule 720.«[EB1 FXPENSE AND CREDIT !
Show the debt classification of interest axpense recorded during the year, 1
Line Description of each class of debt applicable. Amount
to, (a) (b)
1 |(711-01) Advances "
2 [|(711-02) Bonds it
3 [(711-03) Equipment Obligations .
L |(711-04) Other Long-term Obligations .
5 [(711-05) Current Obligations -
6 |(712) Affiliate Interest Expense fo
¢ el Debt Discount Expense )
8 |(722) Debt Premium-CREDIT G
9 Total
Schedule 730.=~0THER EXPENSES
State separately each item reflected in the books at the close of the vear,
Line Desoription Amount
NO. (B§ (b)_ J
1 [(01) Contract Guarantees g v
2 ® e |
2 (02) Loss Reinmbursements &
g (03) Nonoperating Bad Debts i -
7 |(o4) Intangible Write-Offs _.
8 -
9 [(05) Ncnoperating Donations -
10
11
12 [(08) Fines anc Penalties o
13
b 07) Excess Life Insurance Premiums %
L9
16 ({(08) Sundry Expenses -
&7
i8 :
19 L
20:
21
22 [(09) Salvage Value of Hevenue Equipment i
z3 (22v Gain or Loss on Sales of Assets \ 239,840
24 Te 239,840




.

Schedule 526,~GAIN (R 10SS ON SALE OF ASSETS
Show the requested information for items included in secondary account 26.

Pescripton of items

()

.. None

Yet Debit or Credit

Amouni

Schedule 610,-NONCARRIER INCOME-NET
Show the requssted information concerning items included in the account

during the year,

Description of Operation

{a)

ccount 6171
Total
Revenue

(b).

Account 612

Total

Ex?:?sea

No,
1
2
3
4
5
6
7
8
9

el =05

Reptal - Operating Rights

4, 730

(61 1=06)

Sales - Operating Rights

~3,000

Total

Schedule 620,-INTEREST iNCOHE
Schedule 630,=-DIVIDEND INCOME

Show the sources of interest and dividend income recorded during the current year,

Source

(2)

ccount 620
_’Interest

Account 630

Dividend
(¢)

Total
{d)

(621 and 631) Investmentss , - ¢,
Certificates of Deposit

IO

(b)
Ej
1,056,049

1,056,049

U.S. Treasury Bonds (Adj.)

(349

(349)

Special Escrow Deposits

227

36,

36, 227

12091, 927

1,081,827

(623) Miscellaneous Interest lncome:
Sale of two Properties in Michigan

448

448

Miscellaneous

162

162

Total
Grand Total

610

610

1 092,537

1,092, 5371

Tz




87 ; L 57 1)
] Schedul'c G002, = EMPLOYELS, SERVITE, AND COMPTHSAITON
VU)I,UMN 3-Total hours of straight time divided by 8 times the number of calendar days (less Saturdays, ¢
Sundays and holidays) in the month This gives the number of persons required to accomplish the work donc ,:
under straight time if cach person worked 8 hours a day except Saturdays, Sundays and holidays. . {
COLUMN 4-fhere should be stated for each of the Reporting Divisions, the toral number of hours paid for at
straight time rates by the employees whose service is includible in the particular Division, .

COLUMN 5-Overtime hours ¢f all employees. COLUMN 6-Enter the total of columns 4 and 5. COLUMN 7-Enter the’
compensation for the time shown in column 4.COLUMN 8-Enter the compensation for the time shown in column 5,
COLUMN 9-Enter the total of columns 7 and 8. | ‘
AnHES IRk
i SERVICE HOURS L COMPENSAT ION (WHOLE DOLLARS) I ;
TOIAL OVERT IME TOTAL TIMF TOTAL COMFPENSATION | COMPENSATI(ON TOTAL Line
STRAIGHT-TIME HOURS HOURS PALD FOR | FOR STRAIGHT TIME | FOR OVERT 1M COMPLNSATION ! No
(4) (5) (6) (7 (8) (9 il

b

1o |

i

1,992 40,743 40,743
13,456 155,666 ' 155,666

15,448 | 196,409 ’ 196,409

16,498

e SN SEUEE S SRS 5
SIS SN VI SR SIS SN

i
¥
)
{
f
i.
I
I
H
1

s

e

——

e

19,432

|
|

228,927




schedule 904 EMPLOYEES, SERVICEL ANL COMPLNSATLON }
{ ’

1o ¥ L [} { Vit R B he
Partivetars ot the nuwbecs O L SHRE i cndeacd by them, caiit of  th

|
I
Jwould be compa bt d o ( ¥ $ th

oyces., ol
compensation paid tor uch services Lhe Tul 1owligg] A“"kl"“r‘””‘“
COLUMN 1 "Reporting division sterefurs Lo the divisiony ! nnloyves shown i1n the
ClassiBreatian o dxpress employecs lopred by the Joterata ( srce Commniss ton
COLUMN 2 Number of employees actually at work, on ledve with or not working

account ot assigned day of rest, as of the 15th of the month of report, or 'as nf the next

[:n:c('d;mt i lidas A€ ithe nlSth fa bl o s Salurday Sunday

]
&‘ | . NUMBER OF
i NUMBEK OF LMPLOYEES FMLOYEE MONTFS
i Rt PORT NG DUV { AT MIDGLE  GF: MON T (CCMPUTED)
o, (1) 2) i (%) .

(S e e e . e e e SV A

A
4

j i EXECUFIVES, OFFICLALS, AND STAFF ASSTSTANTS i N u
i

el fxecutive and general officers.

staft ofticials, division officers, and assistants...

2

i

11. PROFESSIUNAL, CLERICAL, AND GENERAL

Professional and subprofessional assistants.

3

{901 \1' TOTAL (EXECUTIVES, OFFICIALS, AND STAFE ASS [STANTS) ,
|

!

i

|

thief clerks (A)

thiet clerks (B). head clerks, and clerical

Clarks

Nonlisting, adding, and calculating-machine

stenographers and typlsts...

Oftice attendants

Pivision SUPErvisors.....

Agents--office, depot, and terminal

Foremen--vehicle, depot, and platform

Warehouse and platform clerks....

warchouse and platform laborers

Vehicle employees: Agency service

Vehicle employees: Over the road truck service

Police. ..

Claim agents and claim adjusters.....

TOTAL (PROFESSIONAL, CLERICAL, AND GENERAL)

I1l. TRAIN TRANSPORTATION

Traln messengers. ..

Train helpers and guards...

TOTAL (TRAIN TRANSPORTATION)
1V. MAINTENANCE AND STORES
Foremen

Machinists

Other craftimen

Apprentices and helpers--all trades..,

Garage cuployees

Laborers, unclassified.

(904) TOTAL (MAINTENANCE AND STORES) ..

(905)|  GRAND TOTAL, ALL EMPLOYEES.... . | 10
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Year 1980 67

YERIFICATION

To verify the foregoing 1cport, both the Oath and the Supziemental Dath must be executed by Lne of the respective paities designated below.
Alteration of the Verification, in any manner, is nol zermitted.

OATH
(Yo be made only by the sole propietor, pariner, or officer, s may be applicable to the respondent)
STATE OF .- New Yark
EaiNvor e aNaWw. Nork. (oo
B B LHBESED e eeeeeeeeea--makes Gath And says that he is

(lmsert heve ide mame of the affimnl)
~

MR 0o el e Lot 1812 s I RS [oinme e el ik
{insert here the dile of 1he affiemet) »

Gealn g BER Baneesn, Iho,, (BEnKRURL)

(lmoert bors the exset legal title o pame of the respondent)

that it is his duty to have supervision over the books of account of the respandent and to control the manner in which such books are kept; that he
knows that such books have, during the period covered by the foregoing ieport, been kept in good faith in accordance with the accounting and
other orders of the Interstate Commerce Commission, cffective during the said period; that he has carefuily cxamined the said report and to the
best of his knowledge and belief the entries contained in the said report have, so far ag they relaie to matters of account, been accurately aken
from the said books of account and are in exact accordance therewith; that he believes that ali other statements of fact contained in the said report
are true. and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period

of time from and including the »—<—-l~—-s--t~~—~-~dny of ~~1ﬂn~uar,Y|9-8~Q to and including the 3-L§-§-<--Z;(Q-c-§mbe-r-~-—, I9—8-g-~

P

Subscribed and sworn to before me, a Notary - Pabliye o i Sl i dind Ty the Stale and
16th March

wou o above named, this——--—--—--- day 0

1 ( o]
My cominnasion exgpires »J»WC-.Q-»-:LQ.;. »—-1—348-&—..-««-»—--—«-—« e

He
NOTARY | o
SUPPLEMENTAL OATH Quaiitred i Put Jouty
[N b .oins Margh 3o, 1888
(To be weds only by the sole proprietor, pariner, president, or other chief officer, as may be applicable to the respondeat)

IMPRESSION
SEAL

STATE OF - oooeev

COUNTY OF —-voeeeme

T {wert bwre ihe mamee of the afvwd)

ntained in the said report are true, and that the

that he has carefully examined the foregoing report; that he belicves that all statements of fact co !
d respondent and the operations of its

said report is a correct and complete statement of the business and affairs of the above-name

property during the period of time from and including the -------=---- day of ---nooreomeommomonenes, 19—, 10 and including the——r—

T (Sigmanere of eitwett |

vimemeeewmmeme=—== in and for the State and

USE AN L S

county above named, this i sudbcenunsanmnsngy IMPRESS O/
SEAL

My commission expires

- S o

(Srguatare o offcer sathorized o sdminiter sathe;
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68
INDEX OF PAGES SUBMITTED
page
Accounts Receivable 18
Accrued Expenses s
Affiliate Receivables 32
Assets - Other Current 2h
Balance Sheet (Comparative Statement of Financial Position)
Assets 6
Liabilities and Equity i
Deferred Liabilities (Prior to 2/18/75 and Chapter XI Period) 7B
Footnote - Rail Notes 7A
Cash 17
Contracts, Agreements, etc. 66
Companies Controlled by Respondent 3
Companies Indirectly Controlled by Respondent 4
Companies Controlling Respondent 5
Deferred Charges 32
Deferred Credits 41
Deposits - Miscellaneous Special 17A
Depreciation - Accumulated on Operating Property 24
Employees, Service and Compensation 56,57
Expense
Interest 54
Other 54
Financial Statement Notes 13,14,15
Funds - Special 30,31

Gain or Loss oOn Sales of Assets; commissions re Sale of Assets 53 '
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INDEX O PAGES SUBMITTED

[ncome (Non-Operating)
Interest
Non—-carrier
Other

Income Statement (Results of Operations)

Insurance - Accumulated Provision for

Intangible Property
Investments

Other

Temporary
Liabilities

Contingent

Other Current
Non-Operating Property
Notes Receivable
Operating Expenses
Operating Property
Organization Data
Payables

Accounts

Affiliate
Prepayments
Retained Income Statement
Stock - Common
Taxes And Licenses - Operating
Taxes - Other Accrued and Withheld

Verification and Oath

Self~Insurance

69

Page

53
53
54

39,40

32

30
L/

34
38

1.9

10,11



INDEX OF PAGES NOT SUBMITTED

Page

Notes and Remarks 9,21,27
Statement of Changes in Financial Position 12
Guaranties and Suretyships 16
Revenue Equipment Owned and Leased

Federal Income and Other Taxes Deferred

Affiliate Investments

Notes Payable

Long Term Debt

Capital Stock Issued During the Year 43
Capital Surplus 44
Operating Revenues 45
Income Taxes on Ordinary Income 55

Compensation of Officers, Directors, etc. 58
Payment for Services not Rendered by Employees 59
Operating Statistics 60

Transactions Between Respondent and Other Companies or Persons 61-65

NOTE - The page numbers used in reports for 1974 and subsequent years
have been retained in 1980 for easy reference.

Those pages not applicable in 1980 are listed above for complete-

ness.




