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l.s;re«t and numbnr, city. State, and i.il' Cmitt) 



I. C. C. Docket No. 
MC~66562 & Subs, 

SCHEDULE 10—ORGANIZATION 

I. Stale full and exact name ot respondent making this report: 
REA Express, Inc. (Bankrupt) 

doink buiiiness as 
litle, 

A. E . Larsen 

2.' Name, title, leiephone. and address of officer, owner or partner to whom correspondence concerning this report should be addresicd. 

Controller 

Telephone Number 

(Name) 
21? 557-8809 

(Title) 

(Area Code) 
141 East 44th Street 
~ (Street) 

(Telephone Numbef) 
New York New York 10017 

(Number) 
3 Address ol office where •.jcouniing records are mainuinec*. 

141 E a s t 44>h S t r e e t 
(Number) (Street) 

4. Carrier is <d,Q^-p(?r ai^ion 

(Ciiy 

New York 

(Suae and ZIP Cod«) 

New York 10017 
(City) (Slate d ZIP Codt) 

(individual, partnership, corporation, association, etc.) 

3. U a partnership, stale the names and addresses of each partner, including silent or limited, and their interesU; 

Name Address Aoportioa ot iutanM 

6. If a corpofation, association, or other similai form of enterprise: 
A. Incorporation or organizaUon was— 

In the State of Delaware 
B. The directors' names, addresses, and terms of office are: 

Name 

December 7 » 28 

Number oi voting 

NONE 

Address Tem expire* share* otGMnier 
actuattyorbene. 

OdaUyowfit^ 

C. The names and titles o( principal general officers are: 
Name 

NONE 

Numtwr ot voting 
shares ot canier 
actualty oc bene-

flcjo/Zy owned 



ICC Auth. No Year 

SCHEDULE to—OUlIANIZA'liON -Coodudcd 

7. Voting power, ciecliuiis UIKI stocklioiders; 
A. Tot.il vuting vecuiities outstanding 

(1) <l'4)innii>a 

(2) l»referied 
(3) Other securities 

2,416,268_ 
"o"~' 
0 

,^ shares 
_ shares — 

shares . -

2,416,268 

0 

B. t»t>es uny tlais ol if. urities curry any special jitivdt(jes in any clccttoas ui in the cmuroi of corporate action?, 
describe cach iuch class or issue, showing thc character nnd exient ui such privileges. ' 

No 

vote* 
. votu 
• voici 
. U I O , c 

Uute of the latest closing of the slock book, or listing of stockholders, il wilhin I year prior to the actual filing of this report̂  
, U book is not closed ot Ust prepaied within year imiicaied, check here O aad anawer itefli 

7-D as of the last day uf (he reporting period, 
ki. Slate for each class of stock Ihe tolal number ol sKickholilers of record, correspooding u» the answer to ittm 7-C. 

(1) Common ^ 
(2) Ptelerrtd -
(3) Other - — ; 

I . (jive names ol the ten security holders of the respondeni who, al the dale corresponding to dw answer to ittm 7-C. hed Ihe iuglMM 
voting powen in Ihe respondeni. showing for each hi* address, the number of votts which he wouki have liad eri i^ to cau <» Itaal datt taA % 
aieeting then been in order, and the dassiftcaiion o( the number of votes to which he was entitled, with respect la securiiie* held by Not. U any 
Mich huMer held si.curities in trust, gjive (in a footnow) Uie panicuiars of Uie trust. 

ILine 
No. 

Name oi secunty hoklers Address 

(a) 

REA Holding Corporation 

Florida East Coast 
Railwav Companv 

Chicaqo Great Western 

Rrli lway Company 

(b) 
141 East 44th 3 t . 
New York, N.Y.iOOi/ 

1 Malaga Street 
St.. Augustine. Fla. 

32084 

400 West Madison St 
Chicaqo. 111. 60607 

Nuorixrol 
votts to wluch 
securityholder 
waseniidad 

(0 
2,395,563" 

Nvwhtt-ef Ve«ia. 

(d) 
A l l 

1 2 . 4 5 6 A l l 

R . 3 0 4 A l l 

fteferfed 
(e) 

CMMr 
SeeuritiM 

9, tf respondeni was formed by consolidation or merger during year, furnish foUowing for each transaction: N»n>e ol iwicra, nam of 
authorizing regulatory body. klentification number for such authorization, and diite consuinmated: 

Usl namet ol carriers acquired during year, and furnish name ol authorizing regulatoiy body, identification number tor (wch auihorinr 
lion, and datt consummated: 

If operations of any ol above carriers are included in tliis report, furnish names and periods ol opf faiionJ covered; 

10. II respondeni was reorganized during year, give name of original corporation, and lawa uiMler which it was organized, or name nt 
original owner 01 partners, reason for reorganization, and dale uf reorganizalion: 

11, If respondent was subject lo a recsiverahiD during ihe year, slate-
A. Date of receivership — 
B. Court of iurisdiclion under which operations were conducted . 
C. Date when possession under it wat aciiuired ,. 
D. Name of receiver, receivers. 01 tmstee 

12. U any individual, individuals, associattun. o« corporation heW control, as tnittce. ottwr thaa receivership, over Ihe letpoodeai at the 

doseol the year » t « e - M ™ ™ V , ^ , . f. . 1Q7-^ B a n k r u o t C V No. 7 5 B - 2 5 3 
A. Datt of trustteship 
B. Aulhoriiy for Inisleethip, 
C. Name of trustee 

November 6, 1975 Bankruptcy No, 
U.5. D i s t r i c t Couirt SDNY Bankruptcy, 

O. Name of beneficiary or bcneAciaries JlCadiJtaJLa_ai~BSA. Ex^reSS , JzSQ-i 
. . ^ 4 4Z ^trar. U . r s ) . S ^ S S r s t ^ ^ 2 ^ a t . & 



SCHEDULES 13-A.THROUGH IS-U^REUTIONSHIP OF RESPONDENT WITH AFFILIATED COMPAK.̂ S 
Enterbelow In the appropriate aehedule, No. 13-A through 18-D.the namea of all oompanlea. corporate and noncorporate, which are affiliated with tha respondent and 

aubmU the Information requeated in each sohodule. Control for the purpose of theae aohedulos shall bo ooni-truod to Inolude sole or lointly held oont. o l . whether main­
tained orexerclsed through or by reaaon of the mothod of or circumstances surrounding orgonlaatlon or oporotlon, through or by oommon dlwotors, olficers, or stookhoiders 
a voting truat or iruata, a holding or invoatmont oompany or cTomponloa, or through or by any olher direot or Indirect means; and to Inoludo the powor to exerolse conlrol. 
l-or the purpoaes of these sohodulos, forms of oonlrol shall Inoludo tho followini} (among otliors): ^isurtitav coniroi. 

1. night through ownerehlp of socurilies, en e.gr-j6mont of some ohoroclor or through some olher aource to nama the mtijorlty of the board of directors, manncors or 
trustoos of Mio ccntrollud oompany. 

2. lllghl to forooloae a flrat lion upon nil or a major part In valuo of lho tangible proporty of tho oontrollod company. 
3. Kighl to Bocuro oontrol In conaa(|uonao of advances mndu for oonHlruotloit of lho oporaling proporty of .the controlled company. 

Right to control only In a spoclflo rospect tho oction of llio oontrolled oompony or a losseo Intereat In the property of a company la not to bo classed as a form of oon­
trol ovor the lessor oompany. 

SCHEDULE 13.A,.C0MPANIES CONTROLLEO BY RESPONDENT 

1. Enter In column (a) the names of all oompaniee which are oontrolled aolely or Jointly by the respondent. If tbe rospondent obtained oontrol over a oompany du.ing tho 
year. Indicate by fooinota the dale and manner In whlcb control was established auoh 8-3 exchange ol stock, exchange of assets for stook, oash purchase, ete. 

2. In 00 umn (b) indicate tho principal business activity of eaoh company listed In oolumn (a) such as transportation, maaufaoturlng, Investmenta, eto. 
3. In cclumn (c) indicate the form of control exercised over companies listed In oolumn (a). 
4. In column (d) Indicate the exteut of the ccntrol of the reapondent In the controlled company. If control cannot ba expressed by percentage of voting atock ownership. 

ex(;lain in detail by fooinote. • . r a o 
5. In column (e) enter names of other companies. If any, that jointly control the companiea Ilated In oolumn (a). 

Line 
No. 

1 
2 
3 
4 
!S 
ti 

7 
8 
9 

10 
11 
13 
13 
14 
15 
Id 
!7 
i i 

19 
£0 

Name of Company Controlled 

(a) 

KEXCO, I n c . 

Railway Express Agency, 
Incorporated of Virginia 

Principal Business Activity 

(b) 

Form of Control 

(o) 

Direct 

Direct 

Extent of 
Control 

(d) 

100^ of 
Stock 
Owned by 
Respondent 

100^ of 
Stock 
Owned by 
Respondent 

If Jointly Controlled Name Olher Parties 
lo the Agreemenl 

(e) 

SDl 

fl 
i 

l'.l 



SCHEDULE 13-B.-C0MPANIES INDIRECTLY CONTROLLED BY RESPONDENT """" 
1. Enter In oolumn ft.) the names of all companies which are controlled Ihrough Intermediary oompantos. I f control waa ct'.a.:ned during the year Indlcat* bv f^otn«t.. •>.. 

dato and manner In v/hlch oonlrol was eatabltahed auoh aa exchange of stock, exchange ct aaseta for stock, o«.h puroHaae etc «ndlcai* by footnoto the 
2. In column (b) liidlcale tho principal businesa activity of tho companios listed In column (a) such os transportation, sitmtitis^ltirl'iis. Investments, eto. 
3. In column (c) Indicate the form of oontrol exercised ovor companies Ilatod In oolumn (a). « . <r.voatmonia, eto. 

*• !" do la ruJ 'L 'o lno^? oompanlea Ilatod In oolumn (a). I f oonlrol cannot be oxpiesaod by parcantaga of voting atock ownerahlp. oxplaln 

5. In column (o) onlor the namea of |"J^^i;;i;j_'*ta oompaniaa through which control la axetclaed ovet oompanlea llatad In oolumn M. 

Line 
No 

I 
3 
3 
4 
5 
9 
T 
8 
8 

10 

Name of Oompany Controlled 

(A) RexGO Supply Corporation 

Fast Service Shipping Terminal 
Inc. 

(A) Adjudicated Bankrupt 11/6/75, 

Principal Buslneas Activity 

(b) 

Distr ibutor of Automotive 
parts and Supplies 

i Freight Consolidator 

Bankruptcy No. 75B251+ 

Form of Control 

Indirect 

Indirect 

Extont ut 
Conlrol 

,.,.,C!|} , „•. 

100^ 

100^ 

Nama of Intermediary Through 
Which Control Exists 

REXCO, Inc. owns 100^ of Ihe 
stock of RexGO Supply Corp. 

REXCO, Inc. Owns 100^ ofthe 
Stock of Fast Service Ship 
ping Terminals. 

1. 
2. 
3. 
4.. 

5. 

SCHEDULE 13-C.-C0MPANIES UNDER COMMON CONTROL WITH RESPONDENT 
Enter In co'umn (a) the names of ni l companies which aro controlled by the same Intorest that control the reaoondent. 

Jn column fe) enter the name of companiea co.TtrollIng those Ilated In column fa) 
ta 
Sil n 

Line 
No, 

Name of Compnny Controlled 

- (a) 

( B ) The Express Company, Inc. 

Rexair Freight, Inc, 

( B ) Adjudicated Bankrupt 11/6/75, 

Principal Businesa Activity 

. .i<i^)i 

International Air Freight 
Forwarder 

Domestic-Air Freight Forwarder 

Bankruptcy No.' 75B252 

Form of Control 

Direct 
100̂ 0 Ownership 
of a l l stock 

Direct 
100^ Ownership 
of a l l stock 

Extent of 
Control 

100% 

100% 

Namo of Controlling Company 
or Individual 

— is} 

REA Holding Corporation 

REA Holding Corpo:'ation 

vOOl 



t . ' 

SCHEDULE 13-0.-C0MPAHIES CONTROLLING RESPONDENT 

J . fs »«- .Ith the oomDony which ia moat ramote followad by tho company Immediately con-
1. Zata. 1. O.U.. I.) ts. aama. at ~">"'~ nr"t"JI ^U-i^^S S,rrr.u: .^^.X^T.^o^^^ Saa nHAAAi.i d-.l.. U,. Indlo.u, 1,, ti.lata. ia. 

i.tne 
No. 

1 
3 
S 
4 
5 

a 
7 
8 
9 

10 
11 
13 
IS 
14 
16 
16 
17 
18 
Itt 
30 

Namw of Controlling Company 
or Individual 

(a) 

REA Holding Corporation 

Note: REA Holding Corporat: 
adjudicated bankrupt 
11/6/75. 

Bankruptcy No 

Principal Bualnaaa Activity 

(b) 

Form ot Control 

(c) 

D i r e c t -

99.14% ownership of 
a l l outstanding stock 
of respondent 

i( n 

Extent of Control 

(d> 

99.14% of voting 
stock ownership 

1. The re-poodent la required lo a.nd to th. B«r.au c' Account. 
Check Bpproiprlat. box: 

[ • Two oopl«»s ar. »tt»oh«» ,lo thia ieport. 
j 

! Q Two oopJea win be aubailtwJ 

7Tm««dl.l.ly upcn pr.piiratlon. two oopl- o! l u lafat annual report to atoekholdera. 

^ yrs tastvrs' r.pW. *.c stooJt̂ o'-deTi* 'a w r ^ d . 

I I I 

on 

•..I 

r 



Schedula 100.-COMPARATIVS STATSF̂ NT OF FIIIAWCIAL FOSITICN-ASSETS 

For Instructions covering this schedule, see the taxt pertaining to balance Sheet Accoxuits 
in the Unifcrm System of Accounts for Express Companj.es, The entries in this balance sheet 
should be consistant vrith those in tbe supporting schedules indicated. 

li 
li 

Line 
I'IO, 

Schedule 
Wo. 

Title 

(a) 

Balance at 
close of year 

Balance at 
beginning of year 

1 
2 
3 

5 
6 
7 
8 
9 

10 
11 
12 

13 
• I • 

ii 
15 
16 

17 
18 
19 

20 

21 
22 
23 

25 
26 
27 
28 

29 
30 

V 

Current Assets 

(111) 
(112) 
(113) 
(114) 

Cash 
Temporary Investments^ 
Notes Receivable 

l?..hTL.-\9f 

Accounts Receivable 

(117) 
(118) 
(U9) 
(119-

Lessi Allowance for Uncollectible 
Receivables(Account 115). 

Net Receivables 
Materiel and Supplies(Account 116). 
Prep«yBents_ 

1,605,379 
1.165.626 

Affiliate Reoeivablas 
Other Cux*rent Assats 
5) Deferred Inoome Tax Cbarges 

Total Current Assets 

181.679 

Tangible Property 

(121) Operating Protierty 
(122) Lessi Accumulated Depreciation on 

Operating Property 
Net Operating Property 

(123) Nonoperating Property 
(12i^) 

1>545.381 

Lesst Accuffltilated Depreciation on 
Nonoperating Property^ 

Net Nonoperating Property. 
Total Tangible Property, ;.,'?4.'7,.i8i 

i 512,294 

Investment Sectirities and Advances 

(131) Affiliate Investments 
(131A)Undistributed Earnings from certain 

investments in affiliated companles_ 
(132) Other Investffients_ 

Total Investments and Advances_ 

other Asseta 

(1^1) Intangible Propertv 
(142) Lessi Accumulated Amortisation on 

Intangible Property_ 
Net Intangible Property, 

(143) Deferred Charges 5, p.f=fyî iz43-.z. P>:'i-<aiv;̂ h1f̂ c; 
(144) Special Funds 

AccxHoulated Deferred Income tax Charges 
(Account 145)*!. 

Total other A3sets_ . 
Total Assets 

•JL» 156.659 

lT^?6t6^9 
i7tk62,22H 

4,02^ 
2.748,2^^ 

} .fl^fl,^4fi 
i , U l f 9 7 ? 

715.119 

11.039.527 

2.246,?65 

791.594 
1,545,39; 

1 .'}4!?..181 

fl5.ai4 
• »5,R14 

1 --^fia-nfid 

l,.568.Q6i 
14.238,786 

* For conpenaatlng balances not legally restricted, Schedule 110 
•* T^e totar.a of aooowA? '.19-5. 219-5 •nd 243 a s*, correspond to the to ta l of 

riiAft^ifilHldriMlliill^^ftiitaiiid^liiii 

I 

I 1 
1 

i" ' 

maam 



In© 

No. 

41 
42 
43 
'44 
42= 
4̂  
47 
4S 
49 
50 
51 

52 

53 
5£? 

55 

57 
58 

59 
60 
61 
62 

63 
64 
65 
66 
67 
68 
69 
70 
71 

Schedule 1Q0,-C0̂ JPARAT̂ V3 STATEMENT OF FINANCIAL FOSITION-LIABILITIES AND EQUITY 

Schedule 

No. 

Title 

(a) 
Current Liabilities 

(211) Current Long-Term Debt_ 

(213) 
(214) 
(215) 
(216) 
(217) 
(218) 
(219) 

Dividends Declared(Aocount 212)_ 
Notes Pavable 
Accounts Payable_ 
Incoae ^axes Accrued 
Other Taxes Accrued and Withheld, 
Accrued Expenses 
A f f i l i a t e Payables, 
Other Current L i a b i l i t i e s 
Deferred Incone Tax Credits(Acoount 219-5)** 

Total Current L i a b i l i t i e s 

I.ong-Ter» Obligations 

(220) Equipnent Obligatlonsi(;̂ <5j39Mftt.-2211 
(220) Boods(Acoount 222) 
(220) Other Long-Term Obllgatlons(Aocount 22^). 

Total Long-Term ObUgations 

AdTsnoas Payable 

(231) A f f i l i a t e Advances Payable, 
(232) Other Advances Payable, 

Total Advanoes Payable 

Other L i a b i l i t i e s 

(241) Aocumolated Provision For Self-Insuranoo 
(242) Deferred Credita 

Accumulated Deferred Inoome Tax Credltsj 
Total Other L i a b i l i t i e s 

Deferred L i a b i l i t i e s - P r i o r tu CKaplTer" Xi" 
Deferred L i a b i l i t i e s - Chapter XI Per iod 

-. gj^^ireholder's' Equity 
( z n ) Preferred Stook_ ] ; 
(252) Connon Stoek 

^ 1 

- Capital Stock STjbscrlbed(Account 253). 
(254) Capital Surplus, 
(102A)Retained Ineone-Appropriated, 
(1023)Retalned Incoma-Dnapproprlated, 

ILesst Treasury stoek (Account 256) 
f " total Shareholders* Equity 

Total Liabilities and Equity 

Balance at 
close of year 

(b) 

Balance at 
beginning of year 

(<•) 
^,505 

^7,567 

5,0?2 
?2.(?1§ 

47,^?^ 
144,800 

l4l,062 

(A) 67,689,120 
(A) 19,844,422 

530.^50 

f7^.mi7i) 
• (^^>82) 

^7g,6-2S-,?03) 

lltk^Z,?.?Si 

141.062 

141,062 

118,384 

U9,?94 
67,695,334 
19,849,239 

4P»r i i i i . i< i ! 

(76.126.301]1 
(114,18211 

(73.710.033 

•14.,238.786. 
Note: (A) Schedule Page 7B 

•^h 



Tear 198r 
M m s A.NU REMARKS 7A 

R a i l Notes i n Dispute and Accrued I n t e r e s t A p p l i c a b l e Thereto 

On Septeinber 30, 1971, REA E x p r e s s , I n c . f i l e d a s u i t i n U. S. D i s t r i c t 
Court f o r the Southern D i s t r i c t of New York contending, among other 
t h i n g s , that notes held by v a r i o u s R a i l r o a d s i s sued i n 1 9 5 9 a m o u n t i n g 
to $27,206,376 a r e n u l l and v o i d . Such notes had a (naturlty date of 
December 31, 1973, and $24,744,217 of the t o t a l was subordinated to a l l 
other Long-Term Debt. • I n t e r e s t on such notes has not been pa id to the 
R a i l r o a d s s i n c e A p r i l 1, 1971. The Board of D i r e c t o r s , on December .21, 
1971, d i r e c t e d t h a t such notes be removed as Long-Term Debt of the 
Company. Furthermore , i t was d i r e c t e d tha t no p r o v i s i o n be made f o r . 
i n t e r e s t on such notes . 

I n 1975, the I . C . C . concluded t h a t the notes had been v a l i d l y approved 
by the Commission. A f t e r a p e t i t i o n f o r r e c o n s i d e r a t i o n was-jdenied.,,. a . 
t h r e e Judge D i s t r i c t C o u r t , a l s o s i t t i n g by s p e c i a l d e s i g a a t i o n as a ... 
Second C i r c u i t c o u r t of Appeals , a f f i rmed the Commission oa IJQVember .. 
I B , 1976. 

The U.S. Supreme Court on June 13, 1977 refused to hear ari sPPea.i. ^AtJ— 
affirmed prior decisions that the debt was legally incurred and VAlidm. 

The amount of the notes, $27,206,376, has been re s tored as L^nj-Term Debt 
which arose p r i o r to Chapter X I . The t o t a l i s inc luded m Other Advances 
Payable" of $27,911,457. 

At February 18, 1975, when REA began o p e r a t i o n s as a Debtoi: i n Poaaeaaion,. 
r e t a i n e d earn ings ( d e f i c i t ) and c u r r e n t l i a b i l i t i e s excluded $5,2Zl , .4 i - l 
of such i n t e r e s t . 

Pursuant to the Railroad Settlement Agreement, the .railroads' claims for principeuL and 
accrued prepetition interest w i l l be recognized in REA's bankruptcy proceeding as geneiul, 
pre-petition, unsecured claiins, subject to the Trustee's reserving the right to seek 
equitable subordination of such principal and interest claJjns. 

I, 



Year 19813 „ 
75 NOTtUS AND HEMAKK.S 

Deferred L i a b i l i t i e s - December 31, 19ai_ 

Deferred L i a b i l i t i e s - Prior to Chapter XI (February 18, 1975) 
Account 

No. T i t l e of Account Amount 

214 Accounts Payable 

216 Other Taxes Accrued and Withheld 

217 Accrued Expenses 

218 A f f i l i a t e Payables 

219 Other Current L i a b i l i t i e s 

231 A f f i l i a t e Advances Payable 

232 Other Advances Payable 

241 Accumulated Provision f o r Self-Insurance 

242 Deferred Credits 

Total Deferred L i a b i l i t i e s - P r i o r to Chapter XI 
(2/18/75) (Page 7) 

Deferred L i a b i l i t i e s - Chapter XI Period (February 18, 1975 -
November 6, 1975) 

Account 

No. T i t l e of Account Amount 

211 Current Long - Term Debt $ 333,529 

213 Notes Payable 45,807 

214 Accounts Payable 

216 Other Taxes Accrued and Withheld 

217 Accrued Expenses 

218 A f f i l i a t e Payables 

219 Other Current L i a b i l i t i e s 

220 Equipment Obligations 

241 Accumulated Provision f o r Self-Insurance 

242 . Deferred Credits 

Total Deferred L i a b i l i t i e s - Chapter XI Period $19. SW. 422" 
(2/18/75-11/6/75) (Page 7) 

SBBM 



8 8 

SefaedvLle 101*-«RBSDLIS OF 0FERATI055 
Repoirt total operatiag reveziues fJroot schednle 300 on line 1 of colma (b) aixl total 

operatiig expenses frcm soliiedule 500 on line 2 ot oolunn (b). Conpnte the ratios 
required on lines 27 28. Line 5 Inoludea only dividends firom Investasnts aeoouated 
for under the eost method. Line 7 laolxdes only dividends accounted for undar the equity 
method. Line 8 ineltkles the undistributed eamings(losses) f^on Investnsots aoeounted 
for tmder the equity nethod* Llzie 9 represents the eamings(losses) of Irnrestee 
companies aooounted for under the eqqi^ method. 

Line Sehedule 
No. 

Item Total 

1 
2 
3 

5 
6 
7 

a 
9 
10 

n 

12 
13 
14 
15 
16 
17 
18 
19 
20 

21 
22 

23 

24 
25 
26 

(samu&j rmss 
Carrier Operating Incone 

(300) Operating Revenues, 
(500) Operating Bxpenses. 

Het Carrier Operatiag InooM 
1-668.U6? 

othsr IttoolM 

(610) 
(620) 
(630) 
(640) 

Honosrrier Incone 
Interest aad 
DivldeDdsCfFca iuvestmeots under ooat). 
Other Incone 
Dividend Ineone(froa InveslSDsnts under equity). 
Equity in Undistributed gamings( losses) 
Equity in Eamings(lossee of affiliated conpaniea-lines 7 "57 

Total Othsr Ineone 
Total Tggtrum 

Other Deductions Fron Incoae 

(710) Interest Expense 
(720) Debt Expense and Credit,, 
(730) Other Expenses 

Total Other Deductions 
Ordinary Ineone before Ineone Taxes 

(810) Ineone Taxes on Ordinary Ino<Mae ^ , 1̂  
Provision For Defarred TaxeafAccount 820) I 

Total Ibeono Tax Deduetioas( lines 17't- 18), 
. [ - . : • . Ordinary Income 

ZmitCBDIItART AND HtlOR FStlOD HEHS 
r 

Kstraordinary Itsns(net) (Aeeount 910), 
Prior Period Itsffis( net) (Account 920), 
Incone Tsxes on Extraordinary and Prior Period Itens 

( Aocount 930), 
Provision For Oefsrred Taxes-£xtraordinary and Prior 

Period Itens (Account 940) 
Total Extraordinary and Prior Period Itens 

Net Incone (or loss) 

l,595,2if3 

1,62a,961 

mm 

27 Operating Ratio(line 2 y l)(one dedaal) 
28 ! Ordinary Ineone before inc«»iie taxes ratio(llno 16 j line l)Cone decimal; 1 
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Schedule 102.-STATEMENT OP RETAINED IHCOMS 

"n̂ msmsm • 
Line 
No. 

Aeeount 
No* . 

Description 

(«) 

Balance at 
olose of year 

(b) 
1 
2 
3 

5 
6 

(255-01). 

Total 

B. -ONAPFROHtl&TBD 
Line 
No. 

2 
3 

If 

I 
7 
8 
9 

10 

U 
12 
13 
V¥ 

15 
16 
17 
18 

19 
20 
21 
22 
23 
2k. 

25 
26 

27 
28 
29 

Account 
No. 

Description 

CREDITS 

(255-02) Unappropriated Retained Inccas(or deficit) at beginning of year 
Equity in undistributed eamings( losses of affiliated coapaniesTT 

(255-03) Current Het Lscene 
(255-0^) Other Credits(detadirr 

beginning of year.. 

Anount of assigned Incone tax consequences, 
Fet Revenue /.d.luatment-Qf^tnhf.T- TQ7q ~_ 

DEBITS 

(255-05) Current Het Loss 
(255-06) Dividend Appropriations t 

Preferred, t " \ 
I*»«f«rred, $''" 
Cc 

.quarters to_ 
"quarters to" 

(255-07) Other AppropriaUons(detail)! 

(255-08) Other Oebits(detail) I 
Amount of assigned incone tax oonsequmoes 

(255-02) Unappropriated Retained In8cne(cr deficit) at close of year 
Equity in uadistriboted esmlngs(losses) of affiliated conpanies at 

end of year. 

Total unappropriated retained incoae and equity In undistributed earnings 



n 
8chWule~102.-5TATEIffllT OF RST4INB0 INCQHE-OOnnHOED 

I 
!• Show hereuader the itens of the Retained Ssooaa Aooount of the respondeat for the 

year, classified in aecordanee with the Unif ora Systen of Accounts for Espress Cô Muiies* 
2. All contra entries hereundw should be liklicatad in parenthess>s« 
3. SegresAte in eolunn (o) a l l anounts appiioable to the equity in undistributed 
eamings(los3es)of affiliated coiq»anies based on the eqtiity method of aocounting. 
4. Lina 3 (line 10,if debit balance),eolunn (o) should agree with line 9»OO1UBI (b), 
sehedule 101. The total of eolunns (b) and (o),linss 3 aad lO.should agree with line 26, 
oolunn-(b), sehedule 101. - . .J , ... — . — , 

Inolwie la eolwn (b) only anounts appLlnahle to Retained Ineone saralnsivw of any ̂  
• : ;pts included in coltmn (b),sehedule 101. 

R4itaiasd 
•ooounta 

Bqnily la Qaiialaibated 
- landags eta:' -''->... 

AfClliatad C 

ILiaa 

i-\ r . 

I 
7 
8 
9 

10 

n 
12 
13 

15 
16 
17 
18 

19 
20 
21 
22 
23 
2k 
25 
26 

27 
28. 

29 

Total Credita 

Caah Stoek 

"fotn" 

Tot«l(255-07}. rzrysr 

Total(255-08}. 
' Total Debita I 

Het IaBreaae(dser«aae)diiriBg year' 

-o-

?Tii3o 

Balance tnm liae 27(07 
loa8aa)of affiliated eonpaaies 

at snd of yearCliaes 26 and 28) (76.039.171) 
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SCHEDULS ISC—NOTES TO HNANCIAL STATEMENTS 

Tlw oom lUted bclow ire' provided for IIM parpoit of disclosing supptemeitiary financial iaformaiioa which is an imporiani aspect of 
carrier operations. This informalion Is not disclosed <- the financial siaicmcnu or tchedahts. 

I. Depreciation Accouniing 

Tbe Iniemal Revenue Code ( IRO piescribea depreciaiion accounting thai differs from the depreciaiion accounting prcscrilMd by the 
Commission. Although the carrier may follow the Commission rule* for accounting purposes, be may calculate hi* Federal Inconie Tax using IRC 
depreciaiion accounting * 

If the carrier uses IRC depreciation accouniing in eiiber (a) or (b> below, show the doilar amouni of any charge* to accouni M*; Federal 
Ineome Tax Expense, thai represenu tbe dtfftrtme* between thc IRS and Commission dcpreciaiion accounting. Thc dollar amouat ia cach ease 
should be a ncl figure. If there is a nel increase this shouid bc indicaied by parenibeaca. 

(a) Sbow net increase or decrease in cbarges to account M0| caused by thc diflerence between Accelerated Amortization of Emergency 
Facilitie* prescribed by the IRC (Section IM, formerty 124-A) and straight lio* depreciation proscribed by the Commiuioee 

. s MPJffi Currtnt Ye*r» ~^ 
Accumulated since December 31, 19*9. mm. 

(b) Sbow net increcsc or decrease ia charge* to acconai 900| eauacd by thc dMrerencc between the following IRC guideline* and the 
C«mmi**ioN gcidelines: 

—Accelerated dcpteciaiioN under section 167 of thc IRC (December 31. 1993) 
—Guidcliac Itve* pnr*UMi to Reveaue Froccdurc 62-21 (December 31. 1961) 
—Gnidcliflc livc* under the Claia Life Sy*lcai (Asset Depreciation Range) a* piiwided In the Revenue Act of 1971 (December 3), 

1970). 

Accumulaied since thc applicable daic Hsicd above. 
mm 
mwi. 

2. Investment Tax Credic 

(a) Compteic thc section that applies to ihe accouating aietbod you used for tbc Invcstaent Tax Credit (Deferral or Flow Through) in the 
current yeai for tax acconnting purposes. 

Deferral Mclbod 

Bcgiaaing bclancc in Defcrred Invmimcnt Tas Ciedk.. 

Deferred 

177,̂ 97 

Applied 
To Tax 
Accrual 

xxxxxxxxx 

Investmeni Tax Credit from curtent year opcntion* reported to the Inttmal 
Revenue Service— „ „ _ _ „ 

Amounl of currenl year's (above) Invesimeni Tax Credit deferred for 
accounling purpose*...: . — - — 

xxxxxxxxx 

Frinr years Deferred Inveatnieni Tax Credit applied to reduce curreni year 
tax accrua l—.— „ . (. 

oihcf (spceily, Lc recapiute) Exp,ii:atifla..IXBJjv^3Q/!Zk 117,397 
Ending Balanc* in Deferred Investmeai Tax Crcdii . 

Total Iavestment Tax Credil applied to current year tax accrual., 

Flow-Tbrough Method 

Show act increase (or decrease) in tax accrual because of thc Investment Tax 
Cicdit . 

xxxxxxxxx 
xxxxxxxxx 

(b) Sbow estimaicd accumulated reduciion in Federal Income Tax Expense since Oeccmber 
31, 1961, becam of thc InvcsMMnt Tax Credit authoriied by the Revenue Act of 
1962, as amended, and the Revenue Act of 1971 
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M'HEUULK 104.—NOTES TO HN.\NCI.\L STATK.M K.N IS—Conlinueil 

J. Pennon Cosiv See Footnote * 

(a) bxpluin ihe procedure in accouniing for pension fundt and recording in the accounts the current and past service pension costs. 
indicating wheilier or noi sonsiileni wilh Ihe ptior year — 

(bl Stale amounl, if any, represenling Ihe excess o( Ihe actuarially compuied value of vested benefits over the total 
of Ihe pensiun fund — J 

(c) Is ,iny pari of pension plan funded? Specify. Yes No . —— 
(i) If funding is by insurance, give name of insuring coinpany 

(ii) If funding is by trust agreenent. lisl irusieeis)— 
Dale of irusl agreement or lalesi amendment 
If respondent is affiliaied in any way wiih lhc trustee<s). explain affiliaiion-

(d) Lisl affiliated campanies which arc included in ih* pension plan funding agreement and describe basis for allocating charges under 
agreement - - — — ' ' •• ' • • • — • •• • •-— 

(cXi) Is anV part of the pension plan fund invested in slock or olber tecuriiies of thc respondeni or any of its affiliates? Specify. Yes-

No.-
If yet, give number of the shares for each class of slock or other security -

(ii) Are voiing rights attached loany scGuriiies held by tbc pension plan?Specify. Y< 

Slock is voled? • •• 

If yes, who deicrmioes how 

4. How did you eleci to be taxed under the internal Revenue Code: 

I I Sole Proprietorship or Partnership? 

iyi Corporalion? 

$. Amount of Net Operating Lost Carryover remaining al,^r filing a Federal Incoine Tax retum 
for Ihe current y e a r C . o m E U t e d . . . f p r . . J i s c ^ ^ 

6. Explain any stock purchase options granted to officers snd employees 

•Non£. 

7. Explain an^ enlires for net income or reiained incomc restricted under provisions of mortgagt̂  and oiher arrangements 

None 

*The U.S. D i s t r i c t Court f o r the Southern D i s t r i c t of New YorJc issued 

a court order terminating the Supplemental Retirement Plan on November 

6, 1975. The Pension Benefit Guaranty Corp. .was subsequently appoint­

ed Trustee of the Plan. ... 

( 
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SCHEDULE-194.—NOTES TO FINANCIAL STATEME.NTS—Concluded 

8. Contisgent Assets and liabilltiest Show the requssted inforsiatlon with respect to 
contingent assets and liabUities at the close of the year. Examples of contingent 
liabilities aro Items which may become obligations as a result of pending litigation, T 
assessments or possible assessments of additional taxes and agreements or obligations 
to repurchase securities or property. If carrier has no contingent assets or liabilities, 
n̂•«̂l*1r̂l the word "Sone"*-

Description 
(a) 

Coniingenc assets 
(b) 

Contingent liabilities 
(c) 

c. 

Contingent ssscts: 

Total — 

Contingent liabilities: 

VW 

This .report 9̂99 n<?% yfl̂ tgct Habp^tî f contin-
q^i>t ^j.a^j.^iTtiQa or changea_^h«reini which may have 
^ ^ ^ ^ ^ . WSSJL.S.̂ SS Mtcsy 

reaulted^irom the Chapter XI proceeding on February 
18, 1975 or the adjudication of REA in Bankruptcy ort 
Noveinber 6. 1975 (Cage No. 75-B-253 both datejt) ex­
cept "as detailed on Page 7B un^er captiohai'^Deferre 
L l i b i l i t i e a - larlor to Chapter XT" - ^ anrl "beCerred 

Total — 

9. Give a brief description for all items, regardless of amount, included during the year in accounts910l> "Extraordinary items (Ne0";920'. 
'Prior items (Net)"; and 930^ **Incom« laxes on extraordinary and prior period items". 

10. In accordance with Docket Na 34(78 (Sub-Na 2), show below the effect of deferred uxes on prior years net income as reported in annual 
reports to the Commission. Debit amounts in column (b) and (d). and credit amounts in coiuinn (c) should be indicaied by parentheses. 

Year 

fa) 

Net incone 
as reported 

(b) 

Provision for 

deferred taxes 

(4 

Adjusted 
net income 

(d) 

1980 
1979 
1978 

5(1^9.277) S S l ' l ^ q , 2 7 7 ) 1980 
1979 
1978 

(276.802) (276,802) 
1980 
1979 
1978 (l8h.Qh2) (181 ,̂01+2) 

1980 
1979 
1978 
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17 
state separately eaoh itse of $10,000 or acre reflected oa the books at 
close of the ysar. It«- of lass than $10,000 nay »>• o<»*lned in a single 
mntpv and described as "Minor itsM eaeh less than $10.000*. 

Line 
No. 

Account 
Na 

rwyoae of dcpocii 

T 
(00 td ..^ 
81) Cash and Working Fnndsl -r4 

'^^l) Speeial Deposits of Interesti 

-[Total 

3 

6.' 

7* 

(92) Special Deposits of, Divldendst 

U 
iTotaI_ 

(93) Mis sellsneooe Special Df̂ positsT 
Compensating balanees legally restrlotedi] 

t f 

iTotalu. 

y-rd-^ 
10; 

»; 
I2i 
13 

13 
16 
17 
IS 
19 

[Totali 

( 9̂ )̂ Cash in Transii^ -
fTotal 

J' Tota l s 
Gy«»d Total. 

Bctawce ai cfcicc 
efyucr J 

llU.768 

-0-

-0-

-0-

-0-

Sidiechde ll2.-lSMItBART laVBSHOSTS 

Slate separalely each itcM of $10.000or ntorareflcciMl on ttie books at | 
Ihc dose of thcytw .JtciM of 1CM thus $10,000 may be ieombiiicd in a \ 

M«|c entry aad described aa''Msoor iton each less thaa $IO.fll0~ 

1 
2 

\ 5 

I? 
8 
9 

10 

u 
12 
13 

15 
1 ^ 

.A«.-\Hin( Nnme of company or iivJividual 
, No.' 

Iryinj? Trust. Coigpaji.v 

Dcsertptioa of security heM 

(b) 

C/5 16.25^. 
C/D l6.2'5'/a 

3,A9/82 
1/19,/S2 

C/D 15i50fp 1/19/82 

BaiMxeat ao«cof Veer 

Fko'tfeJ 

(c) 

Unitledse: "f* 

(d) • " 

3,100,OQO' 
?,6?n,non 

"fef 

$ . 

P,6PQ,OQQ 

C/D 14.75% 1/19/82~ 2ftoo.000 2.to0.0Q0 
C/D 17.75̂ 0 1/20/82 
c)̂ D 12.00% 2/17/82' ?,T}6o,ooa. 
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17-A NOTES ANU KEMARKS 17-A 

Accoxmt 
No. 

(93) 

Purpose of Deposit 

Schedule 111 Cash 

Miscellaneous Special Deposits: 

Protective Insurance Co. 

Blue Cross - Blue Shield 

Commercial Union Insux«.nGe Company 
(Performance Bonds) 

Peerless Insurance Co. (Customs Bonds) 

Minor items each less than $10,000 

Total - Page 17, Line 17 

Balance at 
Close of Year 

(b) 

$ 100,000 

103,̂ +37 

96,755 

35,000 

2.83U 

$ 338.026 



•.•/ SoheduLe 113edS0TES RJSCmiBlk 
SIMC separately each item of $10,000or more reflected on the books at | sin(|e entry and described as "Miaor 1 

! the doae of thc year. Items of lesa than $10,000 may bc combined ia a 
icadilcaalhaN$IOg000r* 

I.ir.c 
Ntf. 

.\^.\-»inl Nume stf dcNor 

(01) CnstoMTSt 

Si.ik- KbcilK'r <iMiiri,v' 
—orimMritircd 

l b ) • 

IViic »f issue t>.iU •>! Bsimrily 

Idl 

l:.al-ti k ( 
i!ii.r.-i 

lpC!C.f«> 

rUbn̂ -c -M Justf of 

tfl 

(02) Bnployeesi 
Tuuil K X V >; X X K X x x x x x x x x x x x x x x x x X X r X 

t l 

13 

M 

16 

17 
Id 
19 
20 
21 
22 
23 
2/* 
21 

(03) filth«rsi 
Tocal — x x x x x x x x x x x x x x x x x x x x x x x x x x x x - 0 -

Mnor Items each less than 
$10,000 . — Unsecured Various 

Total' ^ 
Crjnd Total . 

x x x x x x x x 
\ X X X X V X \ 

x x x x x x x x x x x x x x x x 
x x x x x x x s 

- -•) 
Schedale U'l̂ .-ICOOOITS RBCBXVABLB 

rhuc llic leipmtad kifnncatiirrn rr "g —~—— . - C - * ^ — A . S....J,. . . " j — -«»«"y— 

S5 «-<f«-:Iill SulvicvKUni 
tf» 

1 
2 
3 
l» 
5 
6 
7 
6 
9 
10 
11 
12 
23 
1*1 
15. 

Cnstoasrs and Interlinei 
(01 and 10) Cnstonsrs 
(02,11 and 17) Interline. 

Total 
AgentSfBaployees and Otherst 
(03.12 and 18) Agents. . 
(0^) &qiloyee«,__ 
(05 to 09 snd 20) Otherî , 

rnU-lQ') Mim.nr»f.a t n Fhrml OVPA*^ 

-.0-

g. 761.-127 

i J 2 
Total 

GONBd Tetal I.-2.791,00g 
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Schedule 117.-f«£P^-SSTS 
S:,jw IflC requested inforn...lioo for each of ihe .jMiviMoni ol ih.s ac>»u»t. 

Ucms 

(01) Tsxes and Lloenses 
',02) Insurance 

Intarest^ 
Rents (05) Miscellaneous 

Toial 

HsbmtxitAistvlitsi S 
IM ) 

1 ^ 

I Schednle 118.-AFFILIATS HSCmAHLSS • _ 4 
Siulese^irnldy euch item of S10,00o'o* mo,, renected o«.htlH«k.wt | .in^ccmnr and dc>crih«l a*-Minor item* «--chl.« Uun SIOOW;'̂  it 

tfci ct..>c of thc year. Iierns of less iKtn SIO.>a> »•:»>• tx corabiacd tn a 1 ' . . 1 f 

Un« 
Ko. 

9 
10 
II 

a 
13 
M 
15 
16 

Acc<'>unl 
No. 

Name of debtor 
4a) 

(01) Loans Receivable i 

Date of issue 
(b) 

t>iie of matiirity 
tc) 

Kaicof 
inrcre< 

<pcrcsfit) 
(dl 

Total 

Rul;>aecaecto« 
of >«3r 

-1 

-

.If: 

(02) Aocoimta RecelTablei , ! 
See Rchedule 1̂ 3 - V̂ ke 32-

(03 and 0i») Interest and Dividends RecelTablei 
Totui -0-



Dcicriplion of property 
Accouni (Subconiraci) 

(a) 

Schedule 121.-OPEKATING PftOPEhTY 
1» 

Balance at besinning cf year 

(b) 

AdJilions and bcltcrmenis 
during year 

(0 

(Ol)Land and Landrights 
(02)Stxuct\ffe5_or^ 

?Qil VSarxice_Cara_and Jlqulpment 
[05)ShopjBJiiGfira5§_ Equipmant „ 
'QjS)£uMiiture-t Office- Equipmant 
^ZJMi?cell*S§5M ̂ Equiiat«iit_ 
(08)LBisehold_IjBpiiQS9mentaL 

(lQ}Struotures on LAnlJot-C 
Q l ) Dnf in^jCons tr jLand^N^ 
a2)Diifin»JCiinalJuLaasahd*IfflproT. 

7,779 

2,246,965 

Uook cosl of prfiiicfly retirtd 

<d) 

j LJ t K X < t; .1 ,S .1. 

4. .1. tm2iia.t-A4. 

-lJC-2S2JLJLiL>LiCJL 

JiX y ?t X K KK" 

Adlusiir.cnU Ihiring Ysar 
Contru 

Account No. 

m— 
Amount 

(f) 

t Balance at close of ysar 
I te) 

k k a a x % x 

-77779'" 

2,239,186 

ru.un^Ji.-aa.-.-s's"-' '--ajai--

Schedule 121-A.-OPERATING HlOPtBTl RETIRED DURING YEARNONE 

Sw. lSul>sMiiii;i>.'i) 

(01)tand and Landrlghts^ 

Hiwkiicoxlof 
priipcriy retired 

(05) Shop A G«*«I« Equip^ 
(06)mniturs 4 OlRl'co 
{ Q7}Mlacell ane oujiE^^ 

nccrued 

(c) 

An\orii/:iiion 
:iccrMcil 
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( 

\ Schedule 122.-ACCUMUUTED DEPRBCIAnON OK OPERATING HiOPERTI 
. • . '-. 1 • - • • • - . ' , . ^ \ ••; • * • 1̂  1 

llaisincf ill lioginning 
of year 

fW 

t' l i i-Dri:. i>::!:iTS ' D l ilK'.tnr.MS, Or,i.rl r. j 

Descripiion of property 
\ i > , 

(it) 

llaisincf ill lioginning 
of year 

fW 

Cll:ii j!Oi to 
iliptochition 

cvxpciiiii; 
(0 

l)k'pu\'i;irMiM 

uiXMik'Jun 
( V l l l V I I V I I . ' i l c J 

I'icliJU/.i) 
I'll 

Contra 
Accoum Nu, 

(c) 

Antouni 

(f) 

Halance a; c'oso I'f vi.-.;: 

(02) StrueturSi on Land Owned _ . 
$ s 5 

(03) }leV9iiua Equipment — 

(0"̂ ) $Arvica Cari and Equlpnieiit - -

(05) Shop and Garage Equipment - - , • 

(06) Furniture and Offioe Eoul^Mt 6 , S 4 R . . § r 5 4 8 . . . 
(07) Mlsoellaneous Equipment -

(oC) Leasehold Improvements - -

(09) Struoturea on Land Not Owned 695,036 695,036 

Totsi -701,584' 

f , -

\ If » V « V 

. . • • - ' . 1 . 1 

'"70i,5i3r"--v 1 
e • • 

t 

1 ' 

• 
.IM 

" . ' ' ' : ' 

''•:'•• •!::•:'.•' '• ^\''J'----'^ ^•[^Mi'•''.. :••' 

' 1 •' ' • • • : T 

1 • ', • 

i . ' . ' 1 

y . ..-. •' -1 • • 

*. - • ' • * , 
' • 1 .''.•> . 

.'• •• 1 
. : . j ' . 

'• ' 

1 

1 

• 

• 

'-'•• • • • • ^ • • I ' \''i.:d' , • 
? \ •: • ' •' •: • ' •• ;';. «;-• '::.-.a • '•! • 

- . . . -a,' , • ' -1 ' • ' ' • 

I • 

' • ' i ' l . . 

. • 1 - . ( , 

rid' 
• -
..... •"I'C •:••'• •' 

•i •: \'.' 
• ,r •• 

'.' < 
.. . ' • . . • t l . . 

d ••'.d.^'' 

1 • 
10 

• 



25 

Schedule 119.-0THER CUBRENT A2SETS 

State separately eaoh item of $10,000 or more reflected on the books at 
tbe close of the year* Items of lasa than $16, OCO may be combined In a 
aingle entry and described as "Minor items aach less than $10.000". 

ine 
o. 

Aooount 
No. 

Oescrlption 
(a) 

I ai!M(*M<̂ uCi<3r I 

(01) Resale Propertyi 

2 

3 

5 

7 

10 

Total 
(02) Salvage Property* 

Totel 

- 0 -

(03) Miscellaneous I 
Cash deposits with Co^e7cial Union Insuraace Company fo r 

• '—patential claims a r i s ing f ron r - t r a f f i c dated prior to 2/lb/75_ 
•"iuFsequent to 2/IO/Y:? 

- Total 
Grand Total 

125,5^ 
56,090^ 

^iajijfe79 

Schedvae 123.-M01iOPEaATIIiG FRCPERTX 

f.i'i 

•io 

1 

i f 

Description of properly 
( 3 ) 

1Hiipo:te for which uscU 
(W 

Babon ct doM of year 
(c) 

7 
8 
9 
0 
l * -
2 
3 
i f 

I TOTAL 

Sohedule 12*».-ACCUKDLATSD IffiJRSCIATION OM NONOPERATINGjFROraaTÎ  

Line 
No. 

Description 

(a) 

None 

BalaiKe at beginoing of 
year 
(b) 

Addilions during 
Year 
<c) 

Retirements 
during year 

(d) 

OTHER ITEMS, Dr. or Cr. 
Contra 
Accouni 

No. 
(e) 

Aniount 

(0 

Balance ai close of year 

(i> 

i 
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Schedule 132,-OTHER lUVESTMENTS 

Give the details of ths securities and other obligations hold by respondent during 
the ^ a r . Classify the investments by lndicating:;the appropriate symbol (as ehown on 
oppoaite page) in eoluinn (b). 

""*For nonpar stook. without statad value, show the number of shares. 

Line 

Schedul* iWf.-SPECIAL FUNDS :K 

Show the requested information for eaoh item of $10,000 <^^J^^.1^^J^^ ^ 
-««o^tiif Snecial Funds, during the year. Items of less than $10,000 voaj hrt 
^ T ^ t : ^ ^ ^ ^ ' ^ s r ^ l J ^ f s »Mlnor items eaoh less than "$10 000". 

1 '' i,v ^—^x ttaaaa m^A îtes esse. I R A I A M ) 

Wi,^t '• 
-11'J 

ffi. 

Ho. 
Name and purpose 

of fond 

NONE 

Description 
of security 

ib) 
T 

Par,stated,or 
face value*of a 

stocks or bonds 

is) 

Balanoe at 
beginning.^' 
of year -

7 
8 
9 
10 
11 
12 
13 
\k 
15 
16 Total 
*For nonpar atQck| without statad value, show the number of shares. 



JdL 
Schedule 132.-OTHSR BT/ESTMENTS-CONTIHUED 

(A) Common Stooks. (B) Preferred Stocks. (C) Bonds, (D) Notes (E) Other Investments 
(F) Advances 

n 

DUR IMG YSAR 
disposed of 

i Selling Price 

ADJUSTMENTS 
Contra 

Account No, 

Ji^ 

Amount 

in 

BALANCS 
Pledged 

JJL 

AT CLOSE OF YEAR 
Unpledged 

Iisl 

Total 
Book 
Cost 
(1) 

late of 
interest 

cr 
dividends 

Income 
earned 
during 
year 

Line 
No. 

T $ '56,814 ''56,814 
2 5 , 0 0 0 

4 , 0 0 0 
2 5 , 0 0 0 TT 

4 , 0 0 0 

1 
2 
3 
k 
5 
6 
7 
8 
9 

10 
11 
12 85.814 85,814 

* In teres t.- not ^ aQQru_ed, 

Schedule l'*'>,-SPECIAL FDNDS-COHTINUBD 

JHAKG23 DURING YEAR Rate of Incooe 
earned 
during 
year 
(1) 

.'..dditions Withdrawals 
Securities 

(h) 

:.Cash 

(i) 

' Total 
Book 
Cost 
(.1) 

Interest 
or 

dividends 
(k) 

Incooe 
earned 
during 
year 
(1) 

Book cost Book cost 

(f) 

Selling Price Securities 

(h) 

:.Cash 

(i) 

' Total 
Book 
Cost 
(.1) 

Interest 
or 

dividends 
(k) 

Incooe 
earned 
during 
year 
(1) 

-rl $ $ $ $ 

Line 
No* 

2 
3 

5 
6 
7 
8 
9 

10 
11 
12 
13 
V* 
15 
16 



32 iSchedule IJ^I.-INTANGIBLE FROPERTY 
Show tho T*n"T''W informatAon for each of the accounts. 

32 

I No. tli,iii'.;̂ -> Ju;iiii! year 
i • (..) 

1 
2 
3 
1* 
5 
6 
7 

(01) Organisation 
(02^ FrRnehiaoB _^ 

(03) Patents, 

(Ot*) Oth3r_ 

l°,.it.iiict.-nl Ix-iilmiiiii: «>f 
yc.ii 
(b) 

- 0 -
- 0 -

.X .\ \ .X X .\ X X 

- 0 - . 

X X X X .\ X X .\ 
- 0 -

Tota l . 

AJJi i i i ' i !> J'.irinf 

sc.ir 

X X .X X X X .X X 

Kcl ircnicnH Jiiriiii. ' 

JC.lt 

(li) 

.\ X X .t X X X X 

Ailjii^ifneni* c'urfn 
your 
(c) 

X X X X .X X X X 

Hjbace al c!c>>« o( yeaf 

- 0 -
V X .X X .\ X \ Jl 

x x x x x x x x 
- 0 -
• 0 -

- 0 -

Schedule li*2,-ACCllMinJLIED AMOBTIZATIOS ON INTASGIHLS H l o m T I j j 

L I M I . 

So. 
A.:ct. 
No. 

Descri prion 

(a) 

Im 
2 
3 

(01) Organization^ 
(02) Francfalsear 
(03) Patents 
(C'*) Other 

Total. 

Balance 
•at boy nning of 

year 
(b) 

- 0 -

iVIu'ilions dui-iiii; 
year 
(c) 

- 0 -
- 0 -
- 0 -

Rc:cirement:i 
oritarrtiti.a'LaiCR. 
Cov.'j-.t 

, 1 AlZ''.ltllli 

»Iyrm« year i v j . ^ 
Aiivi>u,it 

—- Bahnc* 
at close >>[ year 

ts) . • 

- 0 -
•0-

- 0 -

- Schedule l̂ S.-DSFERHED CHABGES & AFFILIATE^RE^ 

Show the requested information separately .for eaoh issue of long-term 'or equipiaent 
, obligations reoorded in accovmt 1^3-01,Debt Discount. State separately each item of 
$10,000 or more recorded In accounts l43-02 to 143-05 at the close of tho year. Items 
of lesa than $10,000 may be combined In a single entry descrlbiKi "Minor I t a u oaoh 
lass than $i0,000''. 



Schedule 21«>.--ACCC0!ITS PAYABLE 
"̂̂ Show the requested laformation conceming accounts payable reflected on the books 

at the close of the jgeMr 

34 

Snbaeoount Close of Tear-

Vendt^t. 
Interlinest 

3 
tt-
5 
6 
7 
8 

i<03) J » ^ ' . ^ * ^ j -
IOl»)~0̂ ei:Ltted Paid Beyono*̂  
(05) OtheaFsi ? 06) Accrued Interlines t 
(07) Garnishments t 

. : ' Sebediae 218.-AF7ILIAIB PAIABI2S 

State separately eaoh itea of $10,000 or Mare r^fleeted on th# books at the 
olose of the year. ItsM of lesa than $10,000 aay be ooiWneA in a singls antry .-^ 
aad described as "Minor ites« eaoh lesa than $10.000". ^ 

lae * 
Haae^of creditor 

( • ) 

1 }(01)Loea» Pstysiblot 

7 

9 
JO 
i . 
J2 
13 

L5 
l6 
L7 
L8 
L9 
20 
21 
22 
23 
2* 

II 
27 
28 
29 
10 
31 
32 
)3 
Jk 
35 
is 

u — 

Date of issue 

(b) 

Date ef 
maturity 

(o) 

Bata of 
interest 
(pereent) 

(d) 

(02)Aeeouafe» Paymblei 
Total 

m,: 

See Sf^hedule 231, Page 38_ 

Balanoe at -
elose of ysar 

(•) ^ 

- 0 -

Total - 0 -

f(03)l 

1=J 
03^1jatereat Pavablet 

Total - - 0 -

TOfT.\L 
CRANnTOT.M. •m 
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Schedule 215.-IHCpMB TAXES ACCRUED 

JIflu-
1 

2 

3 
I 

5 

DcMriptioii 
lay 

rol) #e<Wal. 
(02) Statei ~ 
(03) Looal(diiseribe)t | 

——r-
- • I TOTAl , 

liaktncc Jl ci9*e stt ytar 

- 0 -

Sehedola 216.-OTHDI TAXES ACCRUED AND HUHHSU) 

IXMiripthHl 

, I (Ol) Real Sstatei — 
I (02) Personal PropertTt _ -—-

— ' • ̂ 1^.^^T^Sa^tireasnt and Unaaplpygenti 

; 

6 
7 

10 

(06 to (08) Federal-State and City Withboldingi 
(05) and (loV Other(descaribe^ 

t TOTAL 

llalaiit,c .It <\si'ai s4 yeur 
ti; 

- 0 -
- 0 -

1,279 
- 0 -

Sehednle 217.-ACCRUBD SXfSNSSS 

Line 
No. 

2 

i 
6 
7 
8 
9 

0;"icri,'".um 
l:i> 

(oDjtogwi PsyWai 
(OgLlatACft*:! 

Rental 
Ihsnranoet 

(08) to (11) Yaoationi 
j 07) Other Accrued Sgpenses 
C12) Grou-p Insurance WijhliQlgiagg. 

llithtiKC at vlu!»« o l ywr I 

i.s9^3 

:2Q,383 

Sebednle 219.-OlBat CDBRBHT JJABIliTIBS 
.««.«»ately eaeh His* of $10,000 or aore reflected on the books at the_ 

. S S V S T ^ I t S s c r i e s s thLi $10.000^may be eortrtned in a single entry 
elose 
and deeerlbed as "Hiner i t 

eaeh less thaa $10,000". 

1 
2 
3 

I 
7 
8 

(0'̂  ) Union Dues Deduetiona.. 

Total 

Ifctl;)nc« at clivtif of year , 

k2a8qk 
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Schedule 231.-AFFILIATE ADVANCES PAYABLE 

State separately each item of $10,000 or more reflected on the books at the 
close of the year. Items of lass than $10,000 may be combined in a single entry 
and described as "Minor items eaeh less than $10,000". 

23^ 

' ! inc .Acctiuiii Nnme uf ; i cstiutt 
Sts. lal 

Uau* uf KMIV 

lb) 
I>.ile of muluriiy 

Ul 

Kiig.^ 

IftKemtS 
h l l 

Hul̂ iiKC 31 tiUtme p( yeai 
Icl 

(QlO Votes Payable* s 
1 None - 0 -

4 

.̂  • 
6 

• 
; . 

7 _ 1 
S The ExDress Company. Tnn . 34 9 4 n 
9 • Rexco. .SiinDl V rnrnoTfa^- i nn 57,373 

in __ F a s t S e r v i c e S h i D o i n a T e r m i n ; , 1« I n o . 49,449 
11 1 
i ; 

13 

14 1 1 . • . , 
\ra None - 0 - . 
IS 

f 

17 1 'IS 1 ; 
I'J 

21 
ToiaJ. ..... 141 .nfi?., ..t 

1 

1 

1 

! « 
t 

i < 

I 7 
< 

' 9 

U> 

l> 

IS 

u 

l« 

l> 

u 
17 

IS 

1* 

» 
» 

Schedule 232.-OTHER ADVANCES PAIABL8 

State separately each item of $10,000 or more reflected on the books at the 
close of the year. Items of less than $10,000 m<̂y be combined la a single entnr 
and described as "Minor items eaeh less than $10,000".^ " 

(Od) OthsK-lieta* 

NuMolcndNar 

15> 
Dtttottmtm 

<*> 

-Nona. 

(02) Other Acconnts Payablei 

D ^ d o M t s f M y telm* 
(gttmmti <««»211 

(») 
cn 

None J2±z. 

(03) other Interest Psyablei 

Hfine ' 



39 
39 

Schedule aî l.-ACCUMULAlSD PROVISION POR 5ELF-INSURANC£ 

Show tm-î  requested information for each of the subdivisions of this account. 

li n s 

1 
2 
3 
n. 

o 
7 

« 

8 
9 
10 
11 
12 
13 
V* 

15 
16 
17 

' j . 

20 

21 

22 

23 
24 
25 

26 
27 
28 
29 

30 
31 
32 
33 
3k 
35 
36 
37 

Account 
No. 

Description 
of property 

(a) 

(01) General Insurance: 
N o n t i 

Character 
of risk 

.. .(b) 

Rate 
used 
(c) 

Anount 

(d) I 

Total xxxxxxx -n-
(02) PubUc L i a b i l i t y I 

None 

Total xxxxxxx 
(03) Workmen's Compensationi 

l^rirsfzi 

Total xxxxxxx r f l -

iOk) Surface Cargo Loss and 
(05) Air Cargo Loss 

Balance at beginning of year 
Credits during the yeari 

Surfyoe Air Cargo Total 

(a)Through accrtials charged to secondary 
.account 12,Insurance_ 

(b) Through rejjobursement reooived from 
other carrierii,insuranee companies and 

salvage recoyered^ 
(c) Other eredits 

Total Credits 
Debits during the yeart 
(a) AjBOunts payablo to shippers,other 
carriers and insurance companies in 

settlement of elaims 
(b) Cther Debits 

Balanee at end of year. 
Total Debits. 

(06) Othert 
For balance sheet presentation above b a l -

.iii^n 

ancefincluded i n Deferred L i a b i l i t i e s 7B 

-0-

11.982 

11.982 

Carqo claims reserve for traffic prior to 2/1^/^^' 
cargo claims reserve f o r t r a f f i c subsequent; 
to 2/18/75 (Chapter XI) ^•493 

Total 
Grand Total(l lnes 7 ,1» ,20 ,29 and 16)4 xxyaacaxxx | xxxxxxxxxx 11,982 



441 

-lne 
ItOa 

38 
39 

i i l 

13 

^5 

•Schedule 2iH.-SUPPLEMENTAL INPCRMATIOM 

Description 
(a) 

Detail of Accoxmt 12,Insurance(cargo loss and damage)« 
(a) Insurance premiums-Net of refund_____̂ ^^ . 
lh) Accruals for claims (see line 22), 
(c) Claims charged directly to secondary account 12_ 
(d) Other (describe)___ 

40 f^-

Total 

Amount 
(b) 

- 0 -

-n-
-n-

Total amount representing unsatUed claims on the last day of the 
reporting perxod l>082s^Z 

Explain basis for determining the amount accruod i 

•Represents total approved loss and damage claims unpaid at 'close of-
period and included in Accounts Payable (Account 214), Deferred 
L i a b i l i t i e s , Page 7B in the following amounts: ' 

• ' • $i'538;it3a_ Prior to CHapter XI (2/18/75) 

Chapter XI Period (2/18/75 - 11/6/75) l,14^^,0itQj 

$3.. 0 8 2 5 ^ 
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Sohednle 2<»2.-nEFSaRED CREDITS 

On lines 1 through 11, shov the requested information separately for eaeh 
issue of lonp-term or cqtcLpnent obligations recorded in aooouat 2<f2, Deferred 
Credits, for unamortised preaiua on debt* 

On lines 12 through 28, state eaoh ittts of $10,000 or more reflected in 
aoeoont 2k2, for other deferred eredits at the olose of the year. Items of less 
than $10,000 msy be ooafained i a a single entry and described as "Miner items 
eaoh less thsa $10,000", 

DetcrtpiisMi 

(a) 

Principal. 
•mount of 

dcbi IO -
which relsled 

(W 

, • 

Orisiital amouot 
of ptemium -

(c) 

A.\«0IITIZ.\T10.\ 
FERioa Bulanoe at < 

bccinn!nso( 
year 

(0 

Credit to ac­
count liurinc 

. year 

(B) 

.Otarfetia 
accoum iut-

incyear 

(h) 

BaLtnocai 
cSoscof year 

O 

DetcrtpiisMi 

(a) 

Principal. 
•mount of 

dcbi IO -
which relsled 

(W 

, • 

Orisiital amouot 
of ptemium -

(c) 
l>eaf) • 

my A' 

T o -
(y«r). 

(h 

Bulanoe at < 
bccinn!nso( 

year 

(0 

Credit to ac­
count liurinc 

. year 

(B) 

.Otarfetia 
accoum iut-

incyear 

(h) 

BaLtnocai 
cSoscof year 

O 
Unamurtized premium 
on Uebt: 

S 
• > 

S 

• * 
tf.- ^ 

s S 
• 

S 

2 

3 
4 
5 
6 
7 
8 
9 
to 

-•1 Total , - 0 - 1 X \ X X X X " -0- - 0 -

12 
Otlwr deferred crsWits: 

! 
I.̂  Accruals For Penn Central Rents 
11 )eTX3sits OXI Sales of OTserating Rî 2;hts 31̂ ,100 
l? l̂acrow Deposits-Matters in Litigation 2d^51,05O 
U. 1 

17 S 
IS 1 

19 
20 
21 
2?. 
23 
24 

' 25 
26 
27 

TuftJ _|2,532.2.81i 
2* $2,532,2«^ 

* 

. * • • • 



,a.,mm,sr,emamatamm S^tsmmim,mammai,.9,,».,m.tit,amt tm mt.mt.mt,mirmaem,sm..at.nmmntt,mAtti.m.rs «NPIIII ra jm^ti Mimtfa<tfsttmitmtt'ti*..»n»nma 

If iLo Uocl̂ iiAtlon of any OIRM of alock iliowD In oolutnn (A) I« not auniolaiiUy d«!iirl|>tlv9 U> 
.V.I t!a:̂ iiy lu dividend rl,;t,Ui Aud equity lo iLe uagl« of lli« rM;>oudHut, » oompluU iUl«-
I of Itlt) tkclt* ihuulil jlvo.n. 
Ts.: "CMI'.'.I (lit" I'.uoV, rui9 \n oolumn (a) wLethsr par or nonptr, and U uonimr indloaU 
l.u Thh or \t1lLoL', au.t»i v&luo. 

Sohsdulo 2il,"lUIi;Fl)mUtD STOCK 
aohvdiat 252,-COMMON fll'OCK 

ftlvo iiftiUjriiVri"».f"tUi *BrlourW'ii«~ol"»MiTf»l"̂  
purulu Iwuci of nuy urndrttl OIM», If dlilorciil lu my ro»|)ccl. . „ , , . 

In CMO any "I'lvforred" or "DoUuture" »locli U ouUUndiiiU, lho rRlo of dividond rcquln>-
inflnl, titiuuld 1,9 iliow4i iu eolumu (u) wid It cliuuld le iUl<;d wlioUior llie dtvldciiO* »re cuiiiu :̂ 
ttUv» or uunouinuUllvOi 

Titk tsii datcrlpUoo of Iww 

J i L 

Noabcr e< 

tUltuIlK] 
br cii'ji.ct 
ce Ijruwi 

Common gtock - Par 2,S76^0QO 

Ttl 01 
tltlvl 

tCiit al 
utt.li 

ttinrt ct 
•tuck 

tuutd* 

(«) 

I 

00 

Ainount In 
asjiittl ttnit 

• OCOUIll' 

•I OlOM M Ittt 

(40 

Oit t l l l Ituct llatU(4Ulii>7 
UiLO kT OAkiiii ' t t Cuiai or Y c i t 

fitHtti 

Nambar of 

tt) 
Amoont 

tt) 

Vmiitiiiti 

Uotsitior ol 
tiitutt 

-..(Ml 

l l l t , 182 

x x x z 

Amooot 
0») 

IIU.I82 

Actually 

fsClotxiiiHita 

Numbtr o( 
tiittu Aotnuit 

"l 
OtriisiHrcx.: Acrciur OtTntiniwa tt C::»x 01 TiiSt 

lo tluUai er tthtt tcMt 

Numkiu o( 

Total..' lUtstaQdiihg stccL^ 
S-_of:4ie2jjibgj:_4i^_121/5l 

vas 

and 

.Ailof__ 
was 2 

sued 
Treasur, 

] )eceinber 

'.m.ihf£ 

Amoont 

Otixr ou'j'.taUl'.t; ns^li 

Naiat«r«( 
tiixru 
(tu) 

Aisoaiit 

u'. stari3i4£_ 
SharesJ_ 

x x x x 

c-/.;:-' i'..--:. ui'.Vcc! lU'-frl tv-.w liM.au'/rr c'cV 
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REA EXPRESS, I N C 

SCHEDULE 500 - OPERATING EXPENSES 

YEAR 1961 

A c c t . No. Account T i t l e 

-07 
-08 

46-51 

Ainount 

560 Finance & Administration: 
Pavroll 9 -01 Payroll in ^ ^ i 

-02 Employe Welfare to ikq 
-04 Taxes & Licenses I'JS 
-06 Suppliea J'^^" 

Services Purchased *i?d 
Unclassified 35,866 

-09 Traveling 
-10 

550 
Communications i i-ag 

-12 Insurance , do^'ikk 
-14 Professional Servxces * o*q=k 
-17 Equipment Rentals 3,35;+ 
_2o Real Property Rentals -̂ »̂̂ ' 

Total $ 1,668,1*63 
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Sehedtae 526.-GiJli CR LOSS ON SALE OF ASSSTS 
Show the requested infomation for iteins inolivled in seocndary aeooant 26. 

I in;: 
NV. 

I 
1 

y 

IXN<iiiiiui i>( ilcnis 
(n) 

NoriQ 

Amnuni 

N'et Debit or Credii. .s^a=i. 

Sebedule dlO.-tfOHCARRIER ISOOMB-IIET 

Show the reqnested inforwition oenoerning items inoloded in ths aeoonat 
during the year. 

Line 
No. 

1 
2 
3 
k 
5 
6 
7 
8 
9 

10 
11 
12 
13 
lk 
15 

Description of Operation 

(611-nsi Rental - Operating Riqhts 

1611-06) Sales - Operating Rights 

Aeoount 611 
Total 

Bê renue 

Account 612-
Total 

Er^ieases 
Het Aaount 
During Year 

TTTW 

Total 26̂ 7230' 

Sohednle 620,«IMTERB3T INCOMB 
Sehedtde 630.-DIVISSND INCOMB 

Linei 
No. 

Show the sources of interest and dividend Income raeordad during the ewTrsnt vesj'. 

Source 
i i l 

(621 and 631) InvestaumtaT 
C e r t i f i r a t f ^ s n f n A n n s i V 

hccount 620 
/ Interest 

Account 630 
Dividend Total 

, (d) 

7 
8 
9 

10 
11 
12 
13 

A/C 621-01 T T 
1,572.629 

Special Escrow Deposits 2 2 ^ 

t^?3i_MlscsliMsoM Interest Incomet 
Notes Receivable " ~~ 

Total 

^26 

12 
J26 

3 

Total 
Grand Total 

3^k 



;52 
...Sj^-X 

Sebedule 50t».-0FOUTIlia TAXBS AND LZCBNSBS 

l a . 

f 

i 

• 
T' 

s 
I 

w 
11 

la 
a 
I* 

13 

M 

IT 

ts 

1» 

» 
U 

a 

M 

» 

» 
u 
a 
a 
M 

U 

» 
i> 

»• 
w' 
a 
a 
a 
M 

tt 

M 

n 
m 
m 
la 
n 
9 

% 

The taxes charged to secondary aeeotmt O** shall be sf gregated to show the amount 
paid to the Federal Government and the aaount paid each State.AB»unts paid te 
countles.mmicipfcLities.or ether political subdivisions shall be inelnded in the 
aaount for the State la whieh situated. Line column (g) should agree with 
sehedule 500, liae 56, oaLiam (f)» ' 

ietlri 
Tuiî aBthorttr 

FedarkL 

Bigbvay (Ise 

Ditt of ColninWa, 
Hoi 

Idalui 
IIlinoia_ 
IndtaiM. 

Kl 

Kwtuokjr 
LooiaiAa* 
MaiiM 
Maryland 
M«HMhua«tt«-
MlehisMi 
Minnuota 
MSsiMppi 
Misaouri 
M0B< 
N«bMka. 
ttati 
N«w HairnnWw— 
N«w JaiMT 
Mew Mazieo.. 
Mav Yorif 
Morth CanUaa— 
North Oakota 
Ohio. 
Oklahoi 
Ortgon. 
Pamisylvaala 
Rhoda Island 
South O H O U D * — 
South Dakota 
T«B) 

Tesaa. 
Utah-
Vamootb. 

WaaUBgton 
WortVbcinia 
Wtiwioiiain 

iXmii 

Vehicle 
Lioense A 

leal Estate 
sec 

26,527 

Other 
Taxes 

-35L 

n 11 

-
2^5 

1,167. . t'^lfll • 
sn 

ip 10 

?o •4(3 
82 • 

Tetal 

.•26., 531. 
35. 

20 20 

so 
30 30 

228 ??8 
15 1"=; 

112 11? 
15 I S 
10 10 
1 

20 20 
-

15 15 
20 ?° 3,060 3,060 

a. 

1̂  h 
55 55 
10 -10 

- — 
" i5 15 • 

10 10 

' "lo 10 
6a 68 
55 55 . 

30 
35 

-
3^ 32 • 

-
—55 25 

. 2 2 ^ — ^ , 
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i L Year 67 
VERinCATtON 

To tetttt Ibc fore(^ing report boih lha Oaih and ibe Suppiaatcntal Oath mu«i be eiecuted bv one of the respective parties designated below. 
Alteration of the Verification, in any numner. is nol permitted. 

OATH 

r r * be BMde only by lha sale preplelat, partacr, er offlcer, aa mui be apflkable la tba rMpaadeal) 

STATC Of . Yorjs 

.A.,K.,,Lft£a&i:i.j.. i^-..^ 
iM km *• mmm timt Jattt, 
Controller 

-makes oalh and says that be is 

dmml tmt tatt tatm i/r m I l t a 

REA Express. .Inc. CBankrupt) 

that it is hb duty to have sapcrvision over lha books of account of the respondent and to control tbc manner in which sucb books are kept: that be 
knows that sucb books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and 
other orders of the Intersute Commerce Commissioiw effective during the said period: that he has carefully examined the said reporl and lo Ihe 
best of his knowledge and belief the enlries eontained in the Mid report have, so hr a^ they relale to matters of account, been accurately uken 
from Ihe said books of account and are in euct accordance therewith; that he believes that all otber sUtements of fact conuined in the said report 
are true, and that the said report is a correct and eomplete sutement of Ibe business and affairs of tha above-named respondent during the period 

of time from and including the I 5 i a i M S S S L , „ .M laOMlai ' i - J ^ December l-SiL.. 

Subscribed and swora to before ma, a 
Notary Public —. in aad for the Sute and 

county abova tumad. thii 

My commission espires 

. M3,rch i98a_ 

March 30, 1983 
ROBERT H. MINTZER 

Nofaiy Public. Siafi of New york 
No. 43-4738261 

Qualified in Richmond County 
Commission Expires Msrch 30, 1983 

SVPrUEMENTAL OATH 

Usc AN L. S. 
IMTKESSION 

S E A L 

rra b* aaly hy the sale piepilslar, partner, piesMeal, or other cMcT oHlccr, as may be applkakle la the rcspaadeati 

STATE O F -

COOKTV Of-

O M H tmt am M M tH * t i<IUii< 
makes oath and says that be is 

*• I ail hi eui af en mm» 

imtttmaamt 

that he has careftilly elUmined the foiegoing report; that be believes tbat all sUtemenu of Ihct conuined in the said reporl are trae. and lhat the 
said report is a correct and complete sutement of the business and affairs of the above-named respondent snd the operations of its 

property during tha period of time from and including the 

day of . 19 

day of- -. 19" - , to and including tba-

SttlMcribed and swoni to befora ma. a-T 

eounty above named, this -day of • 

My commissioa espiret • ' ' ' 

' , in and for the State and 

Use. AN L. S. 
IsmieuiOH 

StAU 

Ammal Rsport Form R 



i L Year 67 

VEMnCATION 

To verify Ihe foregoing report, both the Oalh and the Supplemental Oath musl he executed bv ona of the tespective par.ie. designaied below, 
Alteration of the Verification, in any maaner. b nol permlltad. 

OATH 

(To be Mde aaly hy ihe sala ftoftma, prntmn, a» allleer, as may be arrlkuMe ia the st̂ paadeal) 

STATE Of-MSSS-Iiil^^ 

Cô KTY OF-JiSK m i s . — 

Control ler 

•makes oatb and says that be is 

awe « b «f * • 

Mof-
REA. Expre^p. I n c . (Bankrupt') 

M* «* tmm tl *• 

. . . . . . vu tea tmsm euaereiaioa owr the hooks of accoaal of lha raapondent aad to control iha maaaer to which such hooks are kept; that he 
that It» his duty r oaSirJoiMdSAo f « Z ^ ^ T n ! U bea. Upt i . food Mth 1. accordance wilh the accounting and 
orrVr?ers i . J s t u S ^ h.Trcar.ft..ly •M«l.«l .he Mid report am. lo the 
other orders oi J J " . „,„|rted In tha aaid raport have, so fcr as they rciale lo nailers of account, been accurately uken 

'reuu? anJ th:?^!le JSrair. I. a . >r«c. «HI complaia «.ia««il of^ busiaess «KI dWr. of lb. aba«.-«ed ^^[^^ 

of lime from and iacludiag lha 

SuhKrihad aad twoni w bafm wm, • 

couni, -.ov. - W l - . iM> ?^t,h da, of Marsk 

. . - March 30. 1983 My commisaioii cxptoaa — 

Notary Public 

l«^ 32a. 

(Ta ba 

ROBERT H. MINTZtR 
Nofaiv Piihlic, Sf.itn of New Vork 

No. 43 «38?G1 
Qualified in Richmond Cniintv 

Commission Expires March 30, 1983 

»aty by the sale fiafiAMu, 

r, hi aiKl for lha Sute and 

LllE AN L. S. 
IMPRESSION 

SEAL. 
lUmJEMENTAL OATH 

pmldeai, at altar chief aflletr, aa may be •pplicable la Ihe respandeat) 

STATE OF-

COUHTY OP-

^ dm tiamtt Hmi 
makes oalh and uy* thai he is 

•iSrSrSktit tmt ttttt JfiST' 

, that he has 
said report 

Subscribed and nron lo bafof* aM. a -r 

couniy above named, ihle ——————day of -

My commission espires • • •• • 

>. I » -

-. la and for the Stale aod 
Use AH L. S. 

iMmcssiON 

Anmml Report Forw jt 



Schedule 910. - coNXRAcr,̂  AGREEMENTS, ETC ) 

Here Kire a ronclse statement of oil importnnt contracts, nfn-erments, 
nrroDKrtncnts, *tc., with other compnnies nr persona, together with 
revisions, mo<Uflofttinn«, terminfttlons, ftml other chsnse* thereof, con-
icrntn»! thc trnnnportntlon of express mfttter or thc conduct of express 
business, which hcctime effectlTe or were renewed dnring the year 
covered by this report. Give the stotement tn the following order: 

1. Railror.d companies. 
2. Electric transportation companies or lines. 
3. Cn rriers by ivater. 
4. Motor rarriers, 
n. Other express compnnlee, 
fl, I'nitcd Stntps (Jovernment. 
7. Olhor contacts. 

Infor;.,iitlon conrerning contmrts of minor iinjiiirtnVcc mny bp nmltleil, 
A confrnpt rjf minor Importune* 1% deflned nn one Involvinc reeeipts or 
pnyniciits of le<is thnn (23,000 per yenr, nnd ivhich, hy Its terms. Is -
othet wise nnlin|)orlatit. 

ConipUnncc with the reqitireniente of this schedule docs not rellefc 
the res[iondent of the duty pinceil ii|ion cominon carriers by Section 
0(ri), Port I , of the Interstate Commerce Act, which rends AS follows: 

"Rvery common cnrrler sntijert to this pnrt nhnll alno Ble with snld 
ConimLvHlon i-oples of nil rontrucfs, nsreementM, or nrrnnRonientH with 
other rommon rnrrlrrs In relnlion lo nny trnnir nfTcctcd li,r the pro-
vlHlnns of this (IIII't to which It nmy ho n iNiriy," 

No 

No. 2 

No. 3 

No. 4 

No. 5 

No. 6 

No 

1 -

7 -

None 

None 

None 

None 

None 

None 

None 



• 
^ • Scheduie"9U2.«- . eW-flYgES. UMlcl, Htt WENSATliiH —] 

C0U*W^3-Total hours of straight tiaa dividadby 8 tiaas tha nuai>ar of calendar days Saturdays. 
Sundays aind holidays) in the. aonth. This givay the'nuabar-of persons required to acsoaplish the work dime 
undierTtraight tiae iF"iach parson worked 8 hours a day except Saturdays, Sundays and holidays, t- ' 

C0LUMN_4-There should be stated for each of the Raporting Divisions, the total ntmber of hours paid for at 
straight tiae rates by the enployees wKose service is includible in the particular Division.L 
COLUNW S-Overtime hours of a l l eaployees. COLUW 6-Enter the total of colunna 4 and 5. COLUW 7-Enter the' 

compensation for the tiae shown in coluan 4.C0LUW 8-Enter the coapensation for the Viae shown in coliam 5. 
COLUMN 9-Enter the total of coliains 7 and 8. { 

SERVICE HOURS COMPENSATIOI (WHOLE DOLLARS) 

TOTAL 
STRAIGHT-TIME HOURS 

(4) 

OVERTIME 
HOURS 

(5) 

TOTAL TIME 
PAIO FOR 

(6) 

TOTAL COMPENSATION 
FOR STRAIGHT TIME 

(7 ) 

COWENSATION 
FOR OVEOTIME 

(81 

TOTAL 
CX»«>ENSATI3N 

(9) 

1.992 1.992 U.3,132 U3,132 

. 7.62U 7,621+ 89,U89 89,1+89 

9.616 9,616 132,621 132,621 

3 oflfl •^o,6kk 30.61+14-

Qfik QRU 9.1S8 9.158 

• 
kt272 39,802 39,802 

• 

• 

1 

• 

13.888 172,^23 172,1+23 

Ho. 

1 

2 
3 

k 

5 
6 
7 
8 
9 
10 
11 
12 
13 
l k 

15 
16 
17 
18 
19 
20 

21 
22 
23 

24 
25 
26 
27 
28 
29 
30 
31 



T 
Schedule 502.- 1 EHM-OYEES. SERVICE hto COWENSATIOM— - -z~ -:-

Part iculars of the nuabers of eaployees. of the services rendered by thea, and of tho [ 
compensation paid for'such services should be compiled in accordance with the following instructions: ! . 

COLUMN l-"P.eporting divisions" refers to the divisions of enployees shoMi in tho [ ' ^ 
C l a s s i f i c a t i o n of Express Employees adopted by the Interstate Conierce Commission. 

COLUMN 2-Number of employees actually at notie, on leave with pay, or not woricing 
account of assigned day of rest , as of tho 15th of the oionth of report, or as of tho next 
.preceding f u l l day i f tiie_lSth f a l l s on a Saturday, Sunday or holiday. 

Line 
No. 

1 
2 
3 

4 

5 

6 

7 

8 

9 

10 

11 
12 

13 
14 
15 
16 

17 

I 18 
I 19 
20 

21 
22 

23 

24 
25 
26 
27 
28 
29 

30 
i t t 

REPORTING OIVISION 
(t) 

1 

2 

tSOl) 

3 

4 

S 

6 

7 

8 

9 

10 

11 

12 

13 

14 

IS-A 

IS-B 

16 

17 

(902J 

18 

19 

(903) 

20 

21 

22 

23 

24 

25 

C904) 

I . EXECUnVES, OFFiaALS, AND STAFF ASSTSTAOTS 

Executive and general officers 

Staff o f f i c ia l s , division off icers, and assistants 

TOTAL (EXECUTIVES, OFFIQALS. AND STAFF ASSISTANTS). 

IX. PROFESSIONAL. CLERICAL. AND GENERAL 

Professional and stdipxofessional assistants , 

Chief clerks (A) 

Oiief clerks (B). head clerks, and c ler ica l specialists. 

Clerks -

Nonlisting. adding, iad calculating-machine operators.., 

Stenographers and typists 

Office attendanta 

Division supervisors a.. .'. 

Agents—office, depot, and terminal.. 

FOreawn—vehicle, depot, and platfoxa 

Warehouse and placfora clerks 

Warehouse and plat fora laborers 

Vehicle employees: Agency service , 

Vehicle employees: Over the road truck service 

Police 

Claia agents and d a i a adjusters 

TOTAL (PROFESSIONAL. CLERICAL. AND GENERAL) 
I I I . TRAIN TRANSPORTATION 

Train aessengers 

Train helpers and guards 

TOTAL (TRAIN TRANSPORTATION) 

IV. MAINTENANCE AND STORES 

Foremen 

Machinists 

Other craftsman 

Apprentices and helpers—all trades < 

Garage eaployees 

Laborers, unclaasiflttd,. 

TOTAL (MAINTENANCE AND STORES) 

NUMBER OF EMH.OYEES 
AT MIDDLE OF MONHH 

(2) 

. 1 

NU»«ER OF 
EMPLCfTEE MONTHS-̂-, 
(CCMPUTED) 

(3) 
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LiD« 
No. 

.Soh«dQl« 6<»0.-QIBSR UlCOMB 

Stata s<i>arately e>oh iten Ineluded In th« aoeotmt during thg y t f . 
Description of Item 

.'^1 

i l l 
AjDOxmt 

r 
2 
3 
if 
5 
6 
7 
8 

.9 
10 

f6Ul-01) Ml .qn e l l aneous Income 

Insurance Refund • ?.r-7i 
Mlsee-llaneous 

He. 
1 
2 
3 
4 
5 
6 
7 
8 
9 

?5S5 7.U8R f 
Sohednle TlO.-HnZitSST EXfENSB 
Sohednle 720.»Z8BT:EU>BSSB AHD CSSDXr 

Show the debt elAaelfleation of interest eacpense reoorded dnring the a w . 

. i ' . -I -

(711-01) Adraaces 

Oesoriptlon of e«Mh olass of debt applicabi •» 

(711-025 Bonds 
(711-03} Sqtdpaent Oblig»tlons_ 
(711-0<») Other Long-ten Ohligations. 
(711-05) Cnrrent Obligations 
(712) Affiliate Interest Expense^ 
(721) Debt Discount Bmense 
(722) Debt Presdm-CBEDIT 

Total 

Line 
No. 

Schedule 730.-OTHSR BXFENSBS 

Stata aeptfat.elT eaeh I t — reflected In the booka at the close of the year 
Descriptii .on Asuunt 

1 
2 
3 
k 

I 
7 
8 
9 
IQ 
111 
12 
13 
lk 
15 
16 
17 

20: 
2X 
22 
23 

^ I 

: ' ^ } 

(01) Oontraot Gutfantaes. 1 
(02) Loss ReiaborseMBts. 

(03) loneperating Bad Dabts. 

(ok) Inttn^ibla Write-offs. 

(05) Nonopsratlag Donatlciur 

(66) fines asi l>eiiaiiiMr 

(07) Szeass Life Inmranea Pread̂  

(08) Sundry Bxpenses, 

(09) SalTiga Valua of Raranaa 5q[alFMnt, 

Xotal - 0 -

tjifssur- -frrssift^'.'-r:^^-. 


