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SPECIAL NOTICE
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Page 8: Schedule 200. General Balance Sheet - Asset Side

Provision has been made for reporting accrued depreciation on improvements to leasehold property
Puge 10: Schedule 200. General Balince Sheet - Liability Side

Provision has been made for reporiing treasury stock
Page 17¢: 5chedule 202, Compensating Balances and Shori-Term Borrowing Arrangements

Page 17D: Schedule 203. Special Deposiis
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Page 60: Schedule 411. Tracks Owned at Close of Year
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Instructions have bheen revised to require reporting mileages in whole miles rather than in hundredths
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Date
Name of director
Office addres

of beginning of term

Dute of expiration of term

f expiration of term _

Fogg, Jr.
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Lessar Inttials
PRINCIPAL GENERAL OFFICERS OF CORPORATION, REC fuw,«m TRUSTEY

Enter the f the lessor «

rlvania The Port Reading The "'i umington '«;'x';‘-w4
‘0oad Company Railroad Coupany vorthern Railroad .
o ertrand {C. E, Bertrand f?.'ﬂ. H;?trang ki ’fi
[President »Preqfdﬁnt \President ]
Rig.Term'l.Phila.PA |Rdz. prm iif‘ila.PA Rdg.Term'l . Puila. A |
A, W, huss“, Jr. A, W. gge, Jr, A, W, Hesge, Jr, |
Y.P, & Acting Sec. ,V,Pl—uaw"& Act, Sec. V.P.~law & Act. Sec. |
Rdg,Term'l Phila.PA Rdg.Term'l . Phila.PA Rdz.Term'l,Phila.PA
J. A. Bregpnan, Jr. .0, P, Benjamin ). P. Benjamin i
V.P, & Acting Treas. ' V.P, - Traffic Pres. ‘zgfixgw_ﬁ
\Rdg.Term’'l.Phila.PA d‘,ﬂgrm,l Ph;~4./A Rdg Perm l,Phlla.PA
J., P, Clark | M F. J. May , e
Dir.of Real Estate (V.P. Oper. & Maint y.P. - Oper. & Maint.

_Bdg.Term'l.Phila.PA | Rdg.Term'l . Phila.FA_ 5 2.Term'l,Phila.PA
A. M. Poletynski ds A, B an, Jr. | J. A. Brennan, Jr. |
|Asst .Trea.&Asst. upc._y P Fin, Compt.Act JV.P.Fin.Compt.Act.Tr.
__Rdg.Term'l.Phila.PA  Rdg.Term'l.Phila.PA Rdg.Term'l . Phila.PA
W. Fogg, Jr. ‘J. P, Clark, R ”lﬁry Whillet.
:er%l VounSHJ _.Dir. of Real Estate [Dir. of Real Fstate
Term'l.Phila.P Rdg.Term'l . Phila.PA Rdz,Term' J,PhIIQ.Pﬁ
‘ Q- Frantz ity Pﬁlctxnshi A, M, Poletynaki
\Acting Asst. Sec. Asst.Treas.& Asst.SedAsst.Trees.& Asst.Sec
‘Auu‘sxxL¢,Rnllﬂu.£L .Jﬁya_fgzz_l Phila.PA |Rdg.Term'l Phila.PA |
. E. C. Lawson L. W, Fogg, Jr.

Caief Engineer Ceneral Counsel -
Rdz.Term'l.Phila.PA |Rdg.Term'l.Phila.PA

! L, W, Pogg., Jr. T, J. Giblin e
| General Counsel |Asst . V.P.Fin.& uomnt
Rdgz.Term'l .Phila.PA Rdg.Term']l Piila . PA
(T, J. Giblin M, Miller i
Asst.V.P.~Fin.% ComptDir, - Taxes & Ins. _
— . Rdg.Term'l,Phila.PA Rdz.Term'l.Phila.PA |
it génersl of M. Miller, \Re A Frantz SIF
o general office : | Director-Taxes & InsJActing Asat. Sec. |
idre Bdg. Term'l.Phila.PA Rdg.Term'l.Phila.PA
of general office | | R. A. Frantz |
i general office | Asat. Secretary !
Office uddress ______“__wm_h,__«__-_*,Bdgilﬁzm_lafhil&~ﬁﬁ.
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o ,)"j*
A'D -

;.,

byt -

‘-wlj

4
Fitle of general office: 4

Office wddre

Name of general officer
Fitle of generul officer

Office addres

Name of general officer
| Title of general officer

{ Office address

|
y | Name of general officer
i Title of generul officer

| Office sddress

Nume of general officer
Title of genesal offices
| Ofhce address

Name of general offices

Title of general officer
Office address

| Name of general officer

Title of general officer

Office address
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). GENERA B

East Penn. |[Port

CURKENT LIABLITIES

10 504
et 3 270 L

P febt d

LONG - TERM DEBT DUE WITHIN ONE YEAR

pment g ind other d Dt ¥ 19 M
LONG-TERM DEBT DUE AFTER ONE YEAR

796,500

100 .643]
995,1&3:

RESERVES

e ————————————————————————————————————————————————————————

Ve e = = z +
OTHER LIABILITIES ANP DEFERRED CREDITS
781) Interest in default (p. 4 |
(782) Other liabilities __ : 99’50{:

(783) Ur

: + == %

rtized premiur
(784) Orher deferred credits
<

] \ ued liat o—|

(786) Accumulated deferred income tax credits (

Total other liabilities and deferred credits ——
SHAREHOLDERS EQUITY
Capital stock (Par or state

(791) Capital stock issued

Common stock (pp. 32 and 33 ___ | 2 ,OOO ,OOO L 1 -500 ,OOO‘

Preferred stock (pp. 32 and 33

AP SR e # 2,000,000 | _1,500,000]

ek hability for conversion (pp. 34 and 35
pp

+ "

(793) Dnscount or capitai stock

Total capital StOCK s e , 2,000,000 | 1,500,000

Capital Surplus

/4) Premiums and assesments on capital stock
(795) Paid-in surplus __

(796) Other capnal surp.us

otal capiial surplus s o e e

N
Retained Income

(797) Retained income—Appropriasted . 4 _25 3.15)" 4 822 ’856 i g 4
(798) Retained income—Unappropriated (pp. 17A and 17B) e 678 .073 6 .392 ;059 l 1360 51‘05
Total retained income 703,227 7,124,915 1,360,505]

FTREASURY STOCK

4

Treasury stogk

- —————

1ctal shareholders’ equity ==

= S ‘ = SRR S ST e
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY _ PR A . wigl - il _341@455.6]. S —— ﬁ__l
i 8 |
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200, GENERAL BALANCE SHEET—LIABILITY SIDE-——Continued

Penn. | Port Rd

t
s

nd trustees securnties

SUPPLFMENTARY ITEMS

ured unpaid in default for

int of intere

nt of principal mvolved

tment car in account No. 7 Improvements on

ed propert on the books of e lessee with respect | e 2 o = o .
i e ; o 57,700 53,35( 121,449

responden Property - —

Note: Provision has not been made for Federal income taxes which may be payable in future y 15 a result of deq jons Curing the period

The amounts by which

December 31, 1949 1o close of the year of this report for accelerated amortization in excess of recorded depreciation
4
W S

Federal income taxes have been reduced during the indicated period aggregated

Fstimated accumulated net reduction in Federal income taxes because of acce ’ mort t rolls tock singe

embe
er

11, 1969, under provisions of Section 184 of the Internal Revenue Code

F- timated accumulated net reduction in Federal income taxes because of amortization of

i¢

969 . under the provisions of Section 185 of the Internal Revenue Cox

timated smount of future earnings which cun be realized before paying Federal 1et operating
# f f 4

ver on January 1 of the year following that for whi

—— - e DEAE———

TNOTES AND REMARKS

Raslroad Lessor Annual Report R-4




Lessor Initials Year 19 75

200. GENERAL BALANCE SHEET—LIABILITY SiDE—Concluded
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Lessor Initials Year 1915

300. INCOME ACCOUNT FOR THE YEAR

Show hereunder the Income Account of each lessor company included in this 1. All contra entries hereunder should be indicated in parenthe {
rcpon entering the names of the lessor companies in the column headings. For in 1. Any unusual accruals involving substantial amounts include i |
structions covering this schedule, see the text pertaining to Income Accounts in the inclusive, \hnuld be fuliv ¢ \plmn.d in a footnots |
Uniform System of Accounts for Railroad Companies ¥a ~ £ ‘_

wirensamsreh b i . S L i

Line ltem [ soeis Bast Penn. Port ng. Wimiripton* & .
No (a) No. L‘ e Lh) SRR B (c) A {NQI ! €)
s

ot p— e

ORDINARY ITEMS

SN S—

RAILWAY OPERATING INCOME |

e v ——————

|
|
1
i
{

1*‘1r;L*

(S01) Railway operating revenues

(531) Railway operating expenses

Net cevenue from rallway operstions

(532) Railway tax accruals (p. 54) _

{533) Provision for deferred taxes (p. 55)

f—t—1—

Railway operating mcome

RENT INCOME

g

Hire of freight cars and highway revenue fright equipment-credit ba!

ance — - T— ____.‘T__v —

Rent from locomotives PIETEGRORE TSI BC RSN B AR +_

e e

Reat from passenger-train cars

Rent from floating equipment

s | i

Joint facility rent income

)} Rent from work eg

Total rent income

RENTS PAYABLE
Hire of freight cars and highway revenue freight equipment-debit |

balance

|
T
+

Rent for locomotives

Rent for passenger-train cars

Rent for floating equip

Rent for work equipment

Joint facility rents

Total rents payable

Net rents (hires 13.20)

Net railway operating income (lines, 6, 21)

OTHER INCOME

sans Revenues from miscellaneous operations (p. 53)

(50% Income from lease of road and equipment (p. 56)

(510) Miscellancous rent income i ,_...4-__._‘;.-.. e ———

B s A

(511) Income from nonoperating property

(512) Separately operated properiies—profit

_,~~__‘,,._.._. e ——

(513) Dividend income (from investments under cost only) > e
(514) Interest income _ > 18 ,)1511

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt

(518) Contributions from other ¢ s

P

(519) Miscell income 5 38 .533

Dividend income (from investments under equity only) el

Undistributed earnings (losses)

Equity in earnings (losses) of afiliated companies (lines 34, 15)

Totar other income

Total income (lines 22, 37)
MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Dapenses of miscellaneous operations (p. 53)

(53%) Taxes on miscellancous operating property (p. 53)

(54%) Miscell rents

(544) Miscellancous tax sccruals

(54%) Separately operated properties—loss

(549) Maintenance of investment org;
(550) income transfered 1o other
(551) Miscellanevus income charges " 7 2;515
Total miscelianeous deductions — 2 -515
Income available for fixed charges (lines 38, 47) - 2 95 .70"
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WO, INCOME ACCOUNT FUR THE YEAR

] W
|

Fast Penn.

ITHER DEDUCTWONS

27,521

O

Cont'gues
4

3901, )G

391,098 54 472

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY WOTES

ione

Not Applicable,.

NOTES AND REMARKS

East, Fepp.
18 reported
L,260

39,181
21,921

East Peon, .

deferred taxe

None

None
None

Port Reading Port Reading

. ¥ ég? ;18 None

None

biicR
1971

~¥ila.t North
1973 | 196.8 2

1905 1 l§,3§9

| Wilm. & North.
None
None
None

{ Fede

uasn Pepn

net mmcome

&;260 ,
39,181
21,921

| Port Bg&digg !

f 857 708
| (5.972)

Wilm, l& N§rth.i
$57 32 i

8,349
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30. INCOME ACCOUNT FOR THE YEAR—Concluded

L T A A U I - X R I L5 R A o T e S8

Bisiiiaisimsigis s

e e e e e e e

e ——————————

e p———

S S——

|
| i
|

PR ESIISAEEl CHRIEC N

-4

e ———— ———

L
NOTES AND REMARKS - Concluded
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UNAPPROFPRIATED
in- |
the
ner

1Hs t

W5 RETAINED INCOME

entering mpanies ir All contia ¢

text unde

1X CONgFGuUens
L—fé..nf.-’
Fast Penns

r instru ( vering this schedule €6

in the Unif swstem of Acco

ome (1) and equity in undis

T
¢
i

tributed earning of affiliated companies (2) at

beginning of year*
CREDITS

(602) Credit balance transferred from income (pp

|
16 and | _1

(606) Other credits to retained income (p. 58) o

6 released

Appropriation
B st
DEBITS

from

a

(6 Debit balance transferred mcome (pr

(616) Other debits to retained income (p. 58)

(620) Appropriation for sinking and other reserve funds

Appropriations for other purposes . i
%) 2
Dividends (pp. 52 and §7) - *..-Lilﬁl-

Fotal

Net increase (decrease) during vea

g, SR Y

Lnap |

1 ome (1)

of

propriated retained i and equity in un

678,073 |
None |
R ——
|

!
_678,073 |

-

tributed earmings (losse iffiliated companies (2

it end of year*

Balance from line 13(2)*

il unappropriated retained income and equity in

undistributed earnings (losses) of affiliated companies

end of year* ——— - - - —

1
Remarks
T
t Amount of assigned Federal income tax consequences .
None
None

wint 606

ount 616

NOTES AND REMARKS

or Railroad Comp

nires
e

ylvania

ANk
h¢

e

hereunde

r "Remurk

wccounts 606 and ¢

ol 2K ¢t

Port

,‘A
Reading

S

2 4
22,113 |
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RETAINED INCOME—~UNAPPROPRIATED—Concluded

th Hty it ' hedule X

—— T -

% 8

|

i ————————

NOTES AND REMARKS
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SCHEDULE 202 COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

IRRregate
ed plus marketable securities

e requirement tha uld b sed along with stated and possibiel

AR UC

——
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Initials
Scheduie 203.—SPECIAI

Show separately each cash dep f 510,000

ombined in a single entry and described as "Minor items less

Purpose of deposit

(a

Interest special deposits

Dividend special deposits

Compensating balances legally restricted

of more reflected in account 703 at the
than $10,000

DEPOSITS

close of the year. ltems

Report dollars in thousands

1

le

8
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11. ROAD AND EO1 IMM\HNHHN.\

XX

| S

v

== 0o
Qo i~ N IO

N
o o

A ¥, ‘\’\
= O
oo

o

= et ¥
5 B8, 5 1a2248

28 ?11.* »«)4533 44,@32; 67,520 h;__w_.;,_é_hx

80. “Onh lements hich were m ot
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Lessor Initials Year 19 7!

211. ROAD AND EQUIPMENT PROPERTY —Continued

property was acquired irom some other company . state in a fooinote the | should be briefly identified and explained in a footnote on page 22. Amounts should be reporied on

he mileage acquu and the date of acgquisition, giving termini and the this line only under special circumsiances, usually after permission is obtasned from the Comms

the pr 1y the respondent . Also furnish 4 statement of the amonnt included in each sion for exceptions o prescribed accounting. Reference 1o such authonty should be made when

y account representing such property acquired. referring to the column or columas in explaimng the amounts reported. Respondents must noi make arbitrary changes to tie

h the entrie e stub or column headings wvithout specific authority from the Commission
efernng o entries in this schedule should be shown on page 22

§ amounts not ludable 1n the primary road accounts. The items reported

printed

harges during [ Net charges during 'l Gross charges during Net charges during | Gross charges .l-‘nny‘}
|
|
|

ye vear year year | year

M | (m) (n

)

$

e

—

R

b

T RS SR, SRR

e e———— S T

s ot

<»-—+—44y 4 44441

R c— _T_- e

S

15
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212

|
r regarding each inactive proprietary corpora ‘
this report (i.e e all of whose |

or for the respondent w'th

cluded

are held by

1ons

] proprietary corporation It may also in

PROPRIETARY COMPANIES

clude such line when the actual title 1o al

igat

eni

respondent of the corporation holding the securities should be fully set

1l of the outstanding stocks or
4

controlling the respond

the

ns rests in a corporation controlled by

but in the case of any such inclusion, the facts of the relation 1

tching tracks .

itching tracks

equipment property: Roac

Jipment

coounts*

| Road

property

ipment

expenc

|

Railroad Lessor Annual Report R-4




Lessor Imtiais

212. PROPRIETARY COMPANIES—Concluded

forth in a footnote. The separation of accounts 731 and 732 into *'Road nent.” En rief designaty
Equipment and “'General expenditures hould be estimated, if not | the nead
wn on respondent’s books. Assign to "General Expendi- | the lessor

h amounts as are not included in “Road r "'Equip

e ———— ,j_..____., S—— .._.Hj‘._._._“ e t—C————— i_f.‘ ——
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NOTES AND REMARKS REGARIING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

£ &1 T
e 1,64

‘}u recuest

toc! 2t 1r ecual » 1 amount expended

rovement

- Supplement Agreement dated November 7,

Interstate Commerce Commission, October 29, 1947, Finance

modifving Operating Agreement dated 1

X eptember 1 1928, pro-
that all improvements, additions: betcerments, renewals and extensions
perty made subsequent to December 31, 1928, shall be paid for by the

Reading Railroad Company and become part of that Company's property.

The Wilmi 1 and Northern Railrcad Company ~ Paragraph 5 of the Lease provides

that the Wilr jton and Northern Railroad Company at the request of the

Reading Company, shall issue Capital Stock at par, for cost of adcitions,

extensions and improvements, made by Reading Company with the approval of the
Lessor and that thereafter the rental payvable shall be increased by a sum
equal to the amount which would then be pavable as a dividend upon a like
amount of Capital Stock Supplemental Lease dated November 7, 1947, authorized
by the Interstate Commerce Commission, October 29, 1947, Finance Docket No.
15786 makes no modification of Paragraph 5.
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L7 INVESTMENTS IN AFFILIATED COMPANIES

INVESTMENTS AY CLOSH M YEAK

PR VATTF OF (Na0\
Issuing company and description of security HELD AT CLOSE OF YEAR
held. also lien reference, of any trol ledged Ung

id

Pennsylvania R.R. Co

Company -~ lst Preferred

| Port Reading

Reading Company - Advances

1 * Companies listed in schedule
ire controlled by Reading Co.

stock written down as reflected|
in Account No. 723. |

f = -

——
!

2 Sume e «-¢,—-—A§—~+—‘f~

+

4

‘ 3

i
e e e e e e e et e e e
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INVESTMENTS IN AFFILIATED COMPANIES—Continued

ESTMENTS AT CLOSE OF YEAR NV ESTMENTS DIS DOF OR WRITTEN DOWN HVIDENDS OR INTER
DURING YEAR
LUEOF AMOUNTE HELD ATCLOSE OF YEAR

+

1
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1 Yea

e ———

AFFHLIATED COMPANIES —Continued

INVESTMENY

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR
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217. INVESTMENTS IN AFFILIATFD COMPANIES—Concluded
INVESTMENTS DISPOSED OF OR WRITTYN DOWN DIVIDENDS OR INTERESY
PDURING YEAR IURING YEAR

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT ULOSE OF YEAR

+
—

A<‘T——&;~# B e S S e e =

+

1
!
|
i

|
|

-
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& JITA INVESTMENTS IN COMMON STOUKS OF AFFILIATED COMPANIES } »

Undistribuited Earnings From (Certain Investiments in Afliated Compar:.s :

'

1. Repoit (2iow the detmis of all invesiments i common |  accountng in accordance with mstraction 62 (D)1 D) i the Ums of acguisimion. Sce mstractions 6 b (4) |

stocks included in A count 721 Investments m Afiliated Com- | form System of Accounts for Ralroad Compane 5. The total of o g2) must ags vith ling ; |
panies, which quality for the equity method under instruction 6-2 | 3. Emter i column (47 the share of wrdisinbuied carmings 0

m the Usiform System of Accounts for Ratlroad Companies | (e, less divadends) or losses 6. For defimtwons " i

2 Enter in columa (c) the amount necessary to retroactively | 4. Emer in column {¢) the amoinzanon for the year of the mstruchons & and pag

adpest those wmvestments gualifving for the equity method of excess of cost uver equaty = net assels (eguily over cost)

L |
-___Y e e e e e e — —— 1 ¥ ~ e —— S ——— -—— - — — 1

' . ] |
{ i Admustment Tox TS
Line ! ! jAdpustment for invest-Eguity w undistnbured) ments disposed of o .
No. | Balance at begmmng of ments quabifyving for caimungs (Josses) dur Amortzation dunng wiitien down dunng Balanc . 5
] Name of wssamnmg company and descnption of securnty heid year cegquity method g veal yeal Ve al .
(a) ib) (<) d e i [ i
- L——----wé—- — ——— e —— ——— e e S — - - — - - = 4
Carmers: (Last speciics for each company) 'S % < N < $ |
! i
1 |. ] A
i i { | !
A e L kA SRS e 2 4 : ! 4 $ 4
~ ’ H :
- ll-———— _— ——— ? + + . - . 4
3 |
AT R | { . . , ]
I \
4 R SR A SN e . - & * 5 i 4 4 { 3 4
S - —— R — S— - — - - 4 - + - - + * 4
! i ANe !
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- — ———— A e e e~ ———————————— — —_—— —— — — —— -
|
11 $ 1. A —
- e e e e e e e o ——— —_—————— —_— - — - *-— - - - —~ e ———
i__‘ __T‘
- T e S R0 B T, LR P I D S P S— ” . i . - - l - i . . —— ) - - -
! g ]
”
# -
-
-
g .
= !
g
HH
"
-]
~ X
— i
4 <
3 =
= e
e =
? -
3
Ead
=
o




= ] v
-] 217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANITES-( oncloded l .
- " . : . T . | =
~ {ndistributed Farnings From Certain Investments in Affiliated Compantes | &
» B
: . }1& 0
» - - - -
. — T - 1 : 1 :
~ | Adnistmer for i S ] y
> \ ! : ‘ . |
= 1 Admastmen W - Bgun nd ted sed i ! .
3 1 an ! . : - 3 A ‘ R p .
c N Ralance at bepnming of ments  guah! ving orcarmings ONSCS I AROT O ring w en v furins
= " Names of issuing company and descnpion of security heid i vear equity method ng ycar Ca vea : x
= )] : i< d ¢ (f N ;
s | 1 + 1 - ¥ ! -
? L Imcg 1as \‘\\l:‘\\' < och company) \i i‘ b S < S l >
= ‘ '
¥ :"‘ ! '
. 14 $ + 1 o=
: | F
\ IS - + 4 . . 1 &
[ | 4 4 $ 741 <
1? 4 H | : B
IX } + .
i
1|\.3 b | + + ‘|
i | } 4 '8 \
" 9
! Y '8 | + - 4[
Sed | |
B i | 4 4,:
E- N i ] i i |
24 — - + < g T “'
S . | ! 4
I 26 = + 4 . - + 4
. M * - + -
! - . +
‘\' - + - - ad + -+
t + -
{ = | 1 1 ]
W L 5 | i i | i
& -l
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i3 H + + . .
Y - > - - b - l
i
A i i 4 ! 4 H
| 1 | | 3 i } {
37 ] | | 3 ! ! :
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215. OTHER INVESTMENTS

bhiga

INVESTMENTS AT CLOSE OF YEAR

SOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR
|
Pledged Unpledges

4

f
ful;n{_L

-
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INVESTMENTS LOSE OF ¥

BOOK VALUE OF AMOUNT RELD AT

r

!

I
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ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROU GH
NONREFPORTING CARRIER OR NONCARRIER st BSIDIARIES
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES—Concluded

INVESTMENTS ISP SED OF OR WRITTE! »
DOWN D RING YEAR

s —rmeeerd,
e ———
e enemenad

NS |
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e receIpts

s outstanding, the

’\‘g_ﬂ!h_u')"'«
4 ﬁ?z;*rg Reading
s . Railroad Co¢,
6 L ’ . 4
7 Wilmington &
8 (L Northern
Railrcad Co.

Prr————

}.-»_,____. —

| SEE—

|

| ——

Total par value nom
nominally outstanding at
Jale 15sie

was author

e t——c————

e W

—

—_—

e ————————

S V—

e ————

el RONESEIL N
!
Y S—

B &

—t
e
|
+

T S—

— i

- w._..},,,,«,._.,,

-

wdly wsued and

f year
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251. CAPYTAL STOCK-—Concluded

ation of the stockholde has been obtained, state, m a f te, the part
K mphance therewith. It should be noted that
nierstate T ¢ Act makes it nnlawful for §

W until, an p nly 1o the extent that, the (

 and of the respondent

arrier 10 1ssue

ymmission by

d (n) should include stock nominally ssued, nomina
outstanding. For the purpose
ally sued

apital stock and other secur
when certifi are signed and sezled and ¢

4
aced ¥

Without Par Value
SNumber of shares nominally issued and

nominally outstanding at close of year

1 1,500,000 |

O

.

=
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\PITAL STOCK CHANGES DURING THE YEAR

STOCKS ISSUED DURING YF AR

Total

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES
If at the ¢ of the year the lessor companies included in this re port were subject to any hability 10 issue their own capital stock in exch nge

oultstanding securities of constituent o thet MY D N e give Tull particulars thereof here unde ncluding names of partie o contracts and
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253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

T R ST

STOCKS ISSUED DURING YEAR-A nnllm;ed ; smﬂ\s;{t A(ulikfl) :
I DURING YEAR

AMOUNT RFACQUIRE

Par value Purchase price

18
19

e —— —— ————————

———e - ,_..,_._,‘_,,_.__J:

284, STOCK LABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists
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- — b e e e et e e

INSTRUCTIONS CONCERNING RETURNS TO BE MADE INSCHEDULY 261 ONPAGES 38, 39, 40

Debt
bligatio n ther debt due withir
unt of matured interest in default. |
npany and give r, the name of each of its bonds or other obligations before listing
should be listed in the order in which they appear on the balance sheet. Classify the funded debt

ana securinie I ) sor by accounis and according to the following designations in the numerical order given

(1) Mortgage ¢
(a) With
(b} Witk
(2) Collatera
(a) With f
(b) Witt tng nterest
(3) Unsecure Debentures)
(a) With fixe
(b} With contingent interest
(4) Egquipment obligations (Corporatior
(a) Equipment securities
(b) Cordivonal or deferred payment contracts
(5) Miscellaneous obligations
(6) Receivers and trustees’ securities
fa) Equipment obligation
(b) Other than eguipment obligatior

{7y Short-term notes in defauit

Give totals ior cach group and subgroup of bonds or other obligations. Columns (f), (g), (h), (i), and ) are intended further to classify the obliga

tion: of the compa and are to be answered “"Yes'' or **No

If an rosue is a seria ue, the last date of maturity shoul.’ be shown in column (¢) preceded by the letter *S.”" If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are 10 be made at irregular intervals, show a symbol
against the entry made in column () opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond, the entry in column (d) should be the @ nual maximum rate of inter specified by the inderture. In column (k)
show the approximate number of miles of road on which the mortgage is a «.rect first hien and in column /) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or orther property indirectly subject te either a first or yjunior lien through the
pledge of collateral. leaseholds. or other contractual rights in making the returns required in columns (1), (), tk), and ()

[n column (n)enter the amount of bonds both nominally and actuaily issued up to the date of the report and not the amount authorized

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated
“*Minor items of matured obligations, each less than $50.,000,"" and the tota! of such items shown in a footnote

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding

For definitions of “"nominally ssued nominally outstanding,” “actually issued,’” and "actually outstanding,’” see Schedule 251§

Entries in columns (v)and (w)should include interest accrued on funded debt reacquired, matured during the year, even though no portion of the
issue is outstanding at the close of the year

In column (y)enter the total in account No. 781, "Interest in default,”” at the close of the year

On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the
prior pages of this schedule

In column (2) state whether issued for construction of new properties. for adaitions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control such issue was made, naming such suthority. For nominally issued securities, show returns in columns ()
and (aa)only

For each class of securities actually issued, the sum of the eairies in columns (bb) and (cc), plus discounts or less piemiums, such discounts or
premiums to be shown in a footnote applichle to each issue, should equal the entry in column (aa). For definition of expense, reportable in column
(ce). see Definstion 10 in the Uniform System of Accounts for Ratlroad Companies

Particulurs concerning the reacquizement of securities that were actually outstanding should be reported in columns fa), (dd), and fee)

Include those securities tha: have been cailed for payment during the vear for which liability has been transferred to account No. 763, **Other
current liabilities

AND REMARKS
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261 FUNDED DEBT AND OTHER OB IGATIONS
—— —
| IS OTVE K PROVIRTY

| " )
i LW S OB HGATION PROVIDE FOR ( :"K“’ § ‘l"'“'“!‘;‘:"*;
INTEREST PROVINIONS p Vo & ; { A
Answer Y es' or " Ne  lodegoncpoprgpe s
OB M ATIONT (AN
| | \'AH( YES or MY
| ’ e w—— e ————————
racver of obhgation ate o o ,_ .T -y — ! I
aver. | matunty. ah Sinking | : "
|

w |
| hing fand

| @ ) { ) o | @« " '

Th_ et —— e o oy O —

! \ 1
| 1-A-~The Wilmington and Northern f | |

....,_«*_ .~._....-_,_._-—-?._ — ,..»*_.-.,_,_4._..”_.*._._.”.,

Railroad Company | ! - N— i
First Mortgage llonds _ 77| g QL#-N’) £ Yes | ' No
G .

General Mortgage Bonds | R '4..,,219 diiilh.l JO_T L Yes |
———t l 4&————-»‘4-. ; ~ B e S ——+ n———-—J

Nt

T]

!

i
{

e
s

DUUSESUITSSSR——— S

R e TEHNY S - — e

! | { |
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20
A"
18
19
i)
41
42
43
44
45
ul
4‘7
"
N
0
51
52
51

INeG
|
— e

o o e
-—1

e

s |

g s NG G

e e -
INIRD E————
e SR

R S

TOTAL AMOUNT ACTUALLY OL7INT AN

R P & B
+—t——————t
e B2 S | | s T W DR
e s | |

?,_-
.A._.,* ——

Continsed

|
o
=

-
| |

y PRS-

’
]

AMOUNT REACOUIRED

DRGZPDLES
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266. INTEREST ON INCOME BONDS—Concluded
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I71A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

01Ty

Give brief abstracts of the terms and condinons ol the leases [ Pprescin paiss {53 the basis on which the amount of the annual the reasons therel

ficu ! rent is determined, and (6! the daic wiicn the case will terminartc L opi of leasc mavy | hled in he { ihst 5 abon '

pi

under which the above stated rents are dernived, showing par

the date of termination has not yet been hixed

essce., (3) the date of or, i the provi alled for Keteren y copres hled in pnos i “hould

-

larly 11) the name of lessor, (2)the name of |
the grant. (4) the chain of title (n case of assignment ¢ sublei stons governing the termination of the lease. Also give reference SPC g
une) and dates of tran=fer connecting the original parties with the | to the Commission's avthornity for the lease, f any. 11 none

NOTE.—Oniyv changes during the vear are required.—Indicale the year in w hich reference was
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%3, RENTS FOR LEASED ROADS AND EQUIPMENT—Conclude

by the contract), and for soecific equipment held under lease for | the year, road on which no rent payable accrued, or if any portion of the
r more. the property being owned by other companies, ard held | charge shown hereunder is for construction on a line 1r which the lease
ease of other agreement by the terms of which exclusive use and | hold interest will soon expire, give full particulars e "‘Remark
trol for operating purposes are secured |

umn
If the reporting companies hzld under lease, during all or any part o

CLASSIFICATION OF RENT

[

{

|
' SHRES

>

e 3
3830 ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

mission’s authority for the lease, if any. If none state the reasons there

i be filed. Reference to copies filed in prior years should be given in
for

connection with any changes in terms and conditions of the leasehold

In lieu of the abstracts here called for, copies of lease agreements may | contracts

196. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated; items less than $10,000 may be combined in a sin
o entry, designated *‘Minor items. each less than $10,000.’

__{.-,.,_..__,_______.
Item | Credits

<) (e)

e

1
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ssor Initials

561. EMPLOYEES AND COMPENSATION
npares ncluded in this unts
J ampensa | L This shedule does not include old-age retirement, and unem ployment insurance taxes. See

schedule 35O for such tuxes
{

idle of -montt

AVERAGE NUMBER OF EMPLOYFES [ T 10 WMPEN o
IN SERVICE 1 TOTAL COMPENSATION DURING YEAR
|
i

1 r -
general officers Other en
and staff ployees

assistants

Total em

1
Executives I
i Executives, general

| |
ployees officers, and staff |  Other employees Total compensation
assistants {

ib) ic) d) e

WIS
{ The respondents are lgased lides of | eadlng cépanv and thelr

&3 Officers are also Officers df_ Readin Company sud their mime

Lon duty Q.,cgmen,sﬂiqn arg inc’ Lc_ig;i in the [report of _t,(hat

_Company. It is impractical |to assign a po_rt_ign of their
Ltime on dutx and compensatiqn to thel respondgntse for the

_.reason.Lhaz_their.dntles_lnﬁxelatlon‘to orgadizai;on.maﬁ&er
W RO R R TS A

‘62 (l)'\ﬂ’i\\r\ll()\()i I)H‘I( l-R\ I)IRH H)R\ l' f( g

sther compensation, such as bonus. commission, gift | «€m and shown only n the report of the pr
each officer, dire pensioner. or employee to whom the lessor companies his report
rt pasd $40 00K more during the year as compensation for cucrent or past ‘
1 above necessary expenses incurred in discharge of their duties
ent, this schedule vy be fited oul for a group of roads considered as one sys

Salary per annum
a | f Other compensation
me of lessor company | Name of person

as of close of
s during the year
year

d)

ncipal road of the system with a reference t

Any large “"Other compensation’” should be ¢ xplaned

}
|
|
{
H
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|

}
{
|
{
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|

! { {
CE et S
|

|

See Schedule
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565. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES
Lave particulars concerning payments, fees, retamers, commissions. gifts, contributions, as
ments, bonuses mensions, subscriptions, sllowances for expenses. or any form of payments
wuntung .o the aggregate 1o $10,000 or more during the year to any corporabion  institution . as
ation firm, partnership, committee  or any person (other than one of respondents employees

overed nt schedule %62 in this annual report) for services or as a donation
Payments for services which both as 1o their nature and amount may reasonably be regarded as

ordinarily connected with the routine operation, maintenance, o construction o a railroad should
be excluded, but any special or unusual payments for services should be rep rted

If mere conveaient, this schedule may be filled out for a group of 1oads considered as one sys
tem and shown only in the report of the principal road of the system with a reference thereto in
this report

3 un’
Live T Name of lessor company Name of recipient Nature of service AP'Y:',';.""'," Remarks
No. | {a) {h)

_.__’_ FESTEVRESS... . I TR i (c) (dy

|
}
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Lessor Imtials

§81. CONTRACTS, AGREEMENTS, ETC

Hereunder give a concise statement of each important contract, agreement, arrangement, et with other compan es or persons, together
with important revisions , modifications, terminations, and other changes thereof . which became effective during the year, and concerned in any
v the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditionai ales plans without the is-

suance of securities by respondent, mak ing such statements in the {ollowing crder

1. Express companies
2. Mail
Sleeping, parlor and dining car companies
Freight or transportation companies or lines
Other railway companies
Steamboat or steamship companies
Telegraph companies
Telephone companies
Equipment purchased under conditional sales contracts

{(Yher cantragty

Under item 9, give particulars of conditional sales agreements, lease or reatal contracts, and other similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in installmerts and do not involve ihe issuance of securities by respondent
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi-
tions of payment

Information concerning contracts of mino~ importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and ~hich by its terms is otherwise unimportant

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require

ment should be listed hereunder
The basis lcr computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not refieve the respondent of the duty placed upon common carriers by section 6
(5): Part I, of the Interstate Commerce Act, which rcads as follows

“Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in
the public interest.”
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9. C HANGES DUR'™NG THE YEAR
Hereunder state the matters calied for. Make the statements exphcnt : ). For changes m miles of oad, give dates of beginming or abandaa of property of each company as wek as the consideration received
and precise, and number them ' accordance with the mguines: each m- I ment of operation. If any chaners reportable mn this schedule oc by each company party 1o the action. State the dates on which cor
QuiIry should be fully answered. and of t*¢ word ““none’’ trulv states the curred under authonty granee i by the « ommssion m certitficates of sohwiated . et and whether the prior compamies have been dis
fact it may be used i answering any particular mguiry  Changes w i [ convemence and pocessity . issued under paragraphs (18) 1o (22) of | solved. Copies of the articles of consobrdation, merger . or reoigam
leage should be reported by classes and stated to the acarest hundredth of : secnon | of the laterstate Commerce Act or otherwise . specinc ret I ration should be filed with tiws report
a mile l erence 1o such authorty should mm cach case be made by docket | 4. Adjustment. m the book value of secunincs owned. and reasons
1. All increases and decreases m mileage, classifying the changes in the i number of otherwise »s may be appiopnaie therefor
tables below as follows: | 3. All consohidanons, MCTRETS and reovrgamzaions effected givang S Onher inancial changes of more than $50 000, not cisewhere provad
1 ;
(Class 1) Line owned by respondent ; parnculars ed for, giving full particulars
(Class 2) Line owned by proprietary companies Thes statement should show the maleage . equipment, and cash valoe
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This page is te be i.serted in the respondent’s annual report, immediately preceding the "Verification

_ T Sl s < e - NI , . . , o
< Schedule 10000.—COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT R < o R' "\'\"’
3- 1 K F IR(O)3S
N
o Section 10 of the Clayton Antitrust Act (15 US.C. 20) states that "no common carrier carricr, to be ascertained by competitive bidding unde: regulations to be piescribed by rule or |
engaged in commerce shall have any dealings in securities, supplies or other articles of oiherwise by the Interstate Comnerce Commission.” The specification for competitive bids is
commerce, or shall make or have any contracts for construction or maiotenance of any kind, found in the Code of Federal Regulations, Part 1019 Competitive Bids through Part 1010.7
to the amount of more than $50000, in the aggregate, in any one year, with another Carriers Subject to the Interstate Commerce Act
corporation, firm, partnership or association when the said common carner shall have upon
its board of directors or as its president, manager or as its purchasing or selling officer, or To ensure that this s=ction of the Clayton Antitrust Act and the Commission’s rcgulations
agent in the particular transaction, any person who is at the same time a director, manager, ot are being complied with, all carniers required o file this report should complete this schedule
purchasing or selling officer of, v© who has any substantial interest in, such other corporation, ip column (g), identify the company awarded the bid by including company name and
fiem, partnership or association, uniess and except such purchases shall be made from, or such address, name and title of responder  officers, directors. selling officer, purchasing officer |
dealings shall be made with, the bidder whose bid is the most favorable to such common and/or general manager that has an ffiliation with the seller
#,—-— ————— — —_— e e T, ——- . |
Line Date Contract No. of Method of T Daun filed
No. Nature of bid Published number bidders awarding bid with the Company awarded bid
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If returns under Inguiry No. | on page 64 mchwde any fir
the fellowing particulars
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The stem ““miles of road constructed™” 1s intended o show the
m.cage of first main track laid to extend respondent’s road, and
should not include tracks relocated and tracks lad to shorten the

ST Mais WL owned by responarnt or s ropnetary companics
1
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VERIFICATION

It rified by the oath of the officer
chiel officer of the respo
the accou

¢ State in which the same

¢ foregoing report must be ve aving control of th

by the oath of the ndents
such chief offic.

minisier an oath

*sident or other uniess the respondents st

r has no control over nting of the respondents. The oath required may s

v the laws of 1s taken

OATH

by the officer ha . ing control of the accounting of the responden

Pennsylvanie }
Philadelphia
J. A,

Thsert he

) Vice President

A. Breunan, Jr. _ makes osth and Comptroller &
1 name o1 1he aMmant)

says that he i

__The East Pennsylvenia Railroad Comyanv Wk

Tnsert here the exa

t legal titles or names of the pondent
The Port Readirng Railroad Company
The Wilmington and Northern Railroad Company

That it

It should be v

ding page of thy

person authorized o ad

Pinaice ,
Aicting Treasurer

™ 'f ant

s his duty 1o have supervision over the books of account of the respondents and to control the manner in which such books are kept; that

he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately

taken from the said books of account and are in exact accordance therewith; that he believes that ;

1 other statements of fact contained in the

said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur

ing the period of time from and, including

January 1., 915, . toand including _December 31,

Bodd oo

I')
\

-\

L

Signature

Not&ty Public

Subscribed and sworn tobefle me, a

county above named, this L__. o ROR “’m

Janusry 4, 1978

My commission expires

of afant

, in and for the State ur}d

\

¢ /

ki o

¥

Use ar
(.S
npression sea!

<w<w

(Signature of officer authorized ¢

c'"' uster oaths
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VERIFICATION— Concluded

SUPPLEMENTAL OATH

Pennsylvania

Philadelphia
Chief Executive Officer
A. W. Hesse, Jr. — Makes oath and says that e is 204 _Acting President
lnsert he he e of the affiant

lnsert here the official title of the aff

The East Pennsylvania Railroad Company

Insert here the exact legal titles or names of the respondents
The Fort Reading Railroad Company
The Wilmington and Northern Railroad Company

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during. the period of time from and

mcluding

Imu&ry 3 » 19 15 to and including DCQQ!‘!PEP‘_QJ;L__ 19,

)
Mg
‘DI!;LL 4]'\1‘: LA N \___

(Signature of affiant)

Subscribed and sworn to before me, s _Notary Public . inand for the State and

e g
county above named, this YGRS Y TR T HARLI SR _16

Use an
2 LS
My commission expires _____J BONELY b, 31078 [mplf\\mﬂ \u]

M@m&v g
(Signature of officer authbrized 1o adminisier caths)
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MEMOR ANDA (Fer use of Commission on

poa—

DATE OF

——
|

' &

AUTHORITY
CORRECTION f

CORRESPONDENCE

i ! { ANSWER
DATE OF LETTER | '
OFFICER ADDRESSED .

: ‘ SUBJECT [Answe DATE OF — I
OR TELEGRAM | ne B ——y

L ETTER File numt
+ . . r — ri
Month 5’{;.‘ [ > Montt ‘IiA!\!r Year
- : . . 4

I

CORRECTIONS
|

CLERK MAKING
: - 1 CORRECTION
LETTER OR TELEGRAM OF — (¥ ICER SENDING LETTER OR TELEGRAM

| a— - P bbbt it dacisoe i

f . i Titke FILE NO
|

T I ) | COMMISSION
Month Duy | Y ! ’ ‘
|
|
+
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