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NOTICE 

t-o'co™: ':i":,:::i I:̂ :*̂ "̂ " •"••<' ™' '"pncate a„d 
of Aeeounis. P.O, l3o, 2( 40 R c i v 111 p ' T e" ' ^ •^"""'*'"»». Bnremi 
201152 !,) Marc/t f / i f , 7 "^'"'''.""''^ ^ ' " " » " - R"ckviIIe, MD, 
« Mrt^r On e ; i ; ' ( i , 7 ; , ^ " " - ' ' ' ^ - ^ ' c / i r/ie r .pc r , 
Attention is spec i l ' y . i « ' . I i h T r ' l ' r ' ^ ^ ^ P - " - ' ' ^ Hies, 
of •••ê  Interstate C t i m n H : : : A c , "^"^ '^" ' "^ ' 
' ' " ' ^ ^ ' ' p ^ i c ^ i ^ ! ! J t ' i ! : s : : " ;T^^ auth,>rized to require 
ilefine.J in this se,n,snl ^ "^Ports from c riers, lessors, (as 
such report h.^l " " n ac;' ""d'to"- ' " V " f " " " - " ' ^ h 

which the Comm i;,n iiav T ^ " ' question,, opor. 
clas,sifyinK such ci rr " , . - "<-• "ecessrry, 
these purposes, Surh annio.l i . , , , n P" 'P" ••"v of 
"'• the carrier, lessor • " " ' so h t''' T l ' ^"•'•*" 
"y the Commission, " '̂̂ ^ rr.'scrilu..l 

forVhepiĤ d̂ :"';::;:!';,;;:;̂ "̂  "'f-n-Mon 
each '/ear, unles T l ' - ''^>' "ocf. ' i l i t ' t in 
shall be mi.de 01 . . ' . ' " " ' I ' r ' " " . ^ ' ^ - - - i f v » d i f f . to i , , , i , ,„ , ,„'3 
office in Washi,-,K,.,„ « . h i n ' i h r ' e r m o n m s a f te r^ t l ' ' ^ ' ' " • ' ' ' I ' o ' ' ' ' ' ' 
«*icli report i , made, unle.„s iidditi u the .,i.s. i,t ihe year („r 
fhe Comrtii.s,sion. •'ddi..onal time he gr,.iiti.l ,„ :,„y aini- hy 

to \!o'^:ti^:i;;:i;;^ tUV'^'V"'''-'"^""^ """<'•• 
annual „r otker repo 'reou, ^ m r « " ' ' ' ' ' ' ' ""V 
shiill knowingly or wi l f X fife with tl r - ' ' '^ •'" *' ' '" ' ' * " 
or other dociTnu-n sha 1 1 « . H , ' '""'""'^^'on any false reporl 
be subject, un, r ' c t i n v L t , , f f " ' " > ' " f » "lisdemcanor and shall 

» r = r s ' ~ : ^ 
imprisonment; • • • ' ""̂  """^ imJ 
rei : r iy: : ia t^:^ S : ? : : f " \ : ^ " ^ i , : , ; : o m e - . agcm, empioye.1 or 
oiher renort with hV r ° .^^ • to make and file ar, annual or 
C,,mmi.,sh,;, o^ t ^ i s "^^ 
atiy uuestio,, wilhin hl^iy ^ , V l from t^ f im^e ^ T n ' ' " " ' ^ ^ *° 

lessor * • • inclutle., a receiver or trustee of such 

The respondent is further required to send to the Burem „f 
Aecouiits immediately upon preparation, two c o p L of i t , l .te ann.i 
report to stockholders. See schedule B, page 2. 

2, The instructions in (his f o r m should he carefully observed amt 
each cuestloi. should he answered fu l l y and aeeurarely. l l Z ' t it has 

hev ! " r " " * t ' " ' r ^ ^ T ^^PO" t x ^ P ' in cases where they are specitically authorized, cancellations, arbitrary check marks 

Z u rl 's ' ? " V ' ' " P - " ' " ô  as en'ti« ansv e u,' 
ePt L t l I ! ; ' i r ' " ' ' T ^ . " "^'^"'""S '""" '^y 'he present report form I'l, because of (he answer rendered to such prt^cedinB 

'por7 i s ' "mTr l ' r ' ' ' ' - 'H" — r a t i o n in whose b X l f the 
l . h Z I I f ' "o*"" '" ' "Not applicahle; ,see page__ 
schedule (,.r l.ne) number " should be used in answer t l i T i ^ j ; ' 

Zlcfi Cwr^'"""" '•" ^'P"'' sl,osj:,l ,l,e fa "s 
xvhUh make the inquiry inapplicable. Where the word "none" trulv and 
completely states the fact, i t .should be given as the answer to any 
Z T n ' n r " " " ? P'"-"^";" portion of an inquiry. Where dates 
dre called for, the month and day should be slated as well as the year 
Customary abbreviations may be used in staling dates 

itself Intlr"'"'^ ''"T '" "" Po'HcularS, he complete in 

s p e c i n c a l . r d i r r c ' t " d \ ? a : S , ' ' " ' ' - ' " ' ' ' ' ' ' ' ' ^ 

typewrittel o'r " X r 7 „ " ' " ' 1 ' " " " " ' ' ' statements, 

^•!rerablxi a, Z'inn^'"'' ^^'^"^ely\„aZd, 
iJiWeienr »>• "'".^ or clips il 

coi,Lrnrr;:;SX-;;l; - 1 ^ = - - - ̂  
d i H £ ? " ^ ^ - - - - - =rd^^ 
uz th i ~ . = o r ; * 00 •̂•̂Î^̂::::;::T'' — 
o a n L '*.n*H'•'"•PO'-ations, mainly distinguished as operating com-
h i t e r l ; . r- " ' T " " ' " ' ' Purpose '^f eport to tbe 

l^^Xi^znz:.'^z:::T- '^-'^^^^ ^ "'^'^''^ 
whose htioks conti in ' ""^ business or transportation and 
i L s Z eoZxai i t ) "P*"""8 »s well as financial accounts; ami, a 
keerVs f in ,„ H " " " " t a i n , s a separate legal existence and 

co:!pâ :̂:r'Â ;U'̂ ;̂-r̂ r̂n'''" 
„! '^ : : """ ' f ' " ' ' ^""^ ^ ' - - " - ' -sped ,11 their iipcMliiig 
icvciiuis, .K.iii.l,,,^ ,„ „K' lilliuMi,,,, j,,„,„l icliniuiins ^ 

$50^000 n ' r i n " " " " " " ' "P la t ing revenues of 
provide l ' Annual Repor. Form R.) is 

than o n o ' 3 h ' f "'^^' '^ operating revenues les« 

Kel"or?|-;,rm R T i s ' ^ o v i d t d " " * ' ^ ' ° » « ' " ° » ' Annual 

*ni!;i!KMKi!\;r:rtr r't'"'̂  '̂ '"̂  of 
f ' . r (his cla.,s, ,'Vn,uial R,,.p„i, , .„„„ R . , ^ ^ ^ ^ ^ j ^ ^ A l l 

•«iiihi,ig ,,„d ,,rii„nal cnnipiuiies v.ill he dcsiginilcd class i l l riiilniaus 

the 'k,nt:th^ t z '"r 
staled; " ' meanings below 

en. m e T s ' t e " Commerce Comtnteon, Respond-
^ar/e T-^l yt ^ '"•/'"Po™f'<7« fr, ,v,i,o^e helialf the reporl is 

S£'ii"iS 
fte^f/n„f„^ „/ husitss Jn JanfiTs: , r "/K'""'"^ of the Year means Ihe 

For Index See Back of Book 
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SPECIAL NOTICE 

The attention of the respoiitient is dirc tcd below to certain particulars, if 
any, in which this report form differs from the coiresiiondinj; form for the 
preceding year. It should be understooti tli.it mention is not made of 
necessary substitutions of dates or, in general, sii-li other things as simiile 
modifications intended to make leciuiremeiits cleiiic", otlc-r minor adiiist-
nients, and typographical corrections. 

Revisions to this report resulted from the following Commission's 
decisions copies of whit ii were sened on all railroads: 

Docket Title I>?cisuiii DaU' 

ESTIMATE Of REPORTING BURDEN 

In order to monitor carrier reporting burden and to satisfy (iAO 
requirements pursuant to Section 409 of Puhlic Law 1̂3-15.'?, it is reiiiiesled 
that you voluntarily furnish your best estimate of the mmber of hours 
required to complete this report. 

In making this estimate, please include the number of hours 'attributable 
to preparing the report and for any special compilations contained in this 
report that would not generally be maintained or used by management for 
purposes otiier than reporting to this Commission. 

Total hours (Estimated) 1,875 

I.'.ir Mill. !i,i 111., . 'sii i irrli . i nil.Ill III l l l l . m i l l . I I I . . 1 S i | i i M . n i i i i | . | i l r r l i i l l n i ; t ) l l l | . 
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RtiatI t t i i i i i i b MILW Year 19 80 

A. .SCHEUULt';S OMlTTt'D BY RESPONDENT 

I . file respondent, at its opiion, iray oniii pages Irom itiis le-
pmi iir.iviilcd there is nothing to reiiort or the scheilalcs arc not 
appliialite. _ _ 

I'lee Schedule No. 

2. Shov. below the pages evcliiJcil aad indicate the schedule 
number and title in the space provided b .'l jw. 

3, ' . i f io schedules were oiviiled iniiicale "NONF". 

Title 

RailroatI Ai ' inul Report R-l 

i l l 



Road Initials; MI,T;W Ye;ii I'l ao 

8. IDENTITY OF RESPONDENT 

Answers to the qiiesli.ins askeil shoulil be made in full, witlioul 
relercncc lo data relumed on l.'ie corresponding page of previous 
reports. In case .iny elicnges of the nature referred to under inquiry 
4 on this page have laken place clunng the year .:overed by this re
poit, Ihcy should he explained in dclaii 

I , liive III lull lite exact name i:>] the respondent. Use the word., 
"Tile" and "Cnmpany" only v/hen tliey are parts of the corporate 
name. Be careful to distinguish bt;twcen railroad and railway. The 
corporaie name should be given uniforinly throughout the report, 
notably on the cover, on the title page, and in the "Verit'ication." 
If the repoit is made by receivers, trustees, a committee of bonsi-
holders, ot iniJividuals ot'nerwise iii possession of the property, state 
names and facts with precision. 

2, tf incorporated under a si-eciat charter, give dale of pas,sa(.'e ol 
tlic act; if under a general law, give date o! filing eertilicaie of nr-
gaiiizalion; if a reorganization has been elfectetl, give dale ol le-
oigaiiization. If a receivership or other trust, give also date when sueli 
receivership or olher possession began. H a partnership, give ilaleol 
formation and also names ip lull of present partners. 

3, Slate the occasion lor the reorganizatioa, whether by reason 
of forecliisiire of mortcage or otherwise, according to Ibe fact, (live 
dale of organization of original corpotalion anil refer lo laws iiiulet 
which organized. 

," ' . ,.. .V . R-i-chard B . O g i l v i e , T r u s t e e o f t f i e P r o p e r t y o f U . Ejiact nainc of i;Qnini'jt) eavricr makingttiis report . * 
Chicago, Milviaukee, .St. T>aul and Pacific Railroad Company, Dp.ht-.nr 

of Debtor - March 31, 1927 2. Date of incorporation 
3. Under laws of whi v Government, State, or Territory organized'' If more than one, name all. If in '"g^^^y^^'j^i^'-' f^^^' ' r i o ' r ' ' a ' - i t ' 

dates of begin'ting of receivership or trusteeship and of appoinin-'snt of receivers or trustees ^^'^.^ '^^ ^ 
zation of "jthe Chicaqo, Milwaukee, St.. Paul and Pacific Railroad Company, a Wisconsin 
Corp^inonT_was ̂ I g d under Section" 77 of the Federal Bankruptcy Act gn̂ Jjê cemb̂ ^ 
19 ^9f7 i n the'o. S. D i s t r i c t Court for the Korthern D i s t r i c t of I l l i n o i s , Eastern 
Diylsion (NoT"?? B 8999). Mr. Stanley E. G. Hillman was appointed Trustee by Ortier _ 
of"^h^~Coujyt"entered on January 18, 1978. The Interstate Commerce Commission 
r a t l t ^ d j i t \ e _ appointment of Mr. Hillman rjn February 9, 1978. On June 14, 1979, for 
rea3ons"oI health, Mr. Hillman submittett his resignation to be ef f e c t i v e upon 
I^f^HTt^'r^and r a t i f i c a t i o n of his successor. On July 24, 1979 the Court ippoint.ed 
i s s occe'} s rsr Trustee Mr. _ Rich ard B. Otfilvie, who had been Court-appointed counsel t o 
Mr. Hillman. Mr. Ogilvie'3_agp_C)j^Tiiei;it_v/as approved by the In t e r s t a t e Commerce 
ConmisTTon on August 20, 1979. 

4, If iho r. spomlent was reorganized iliifii,. ' the year 
giv,' full particulars, 

',cived in ,i const̂ lidation or mer,i;er. or coiuliicteil ils business iiinlei .i ililleu nt iiaiiie 

Not Applicable 

STOCKHOLDERS REFORTS 

S Th' respondent is required to send to the Bureau of Accounts, immeiliately upon preparation, t'.vo copies of ils latest aiiiuial rep.irl (o stock-

holders, 

ChccK; appropriate box; 

• Two c-opies are attached to this repon. 

• Two copies will t'e submitted 
(date) 

f?9 No annual report to stockholders is prepared. 
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Road Initials; MILW Year 19&CL 

C. VOTING POWERS AND SLECHONS 
no 

1. State Ihe par value of each share of stock: Common, $ pet share; first preferred, $100 pet share; secon „ , , , • • • ,-,-.ind prelrrred, $J12Ilgper 
shire; debenture stock jn'jne per sliare, Redeemab It' Preferenc?, $^0,000 per share (see note (a)) 

2. State whetner or not each share of stock !ias the rijjit to one vote; if not, give lUll particulaij in a footnote M l Cs_eg n o t e s ^b) 

3. Are voting rights proportional to holdings? If not, state in a fcotnot. the relation between holtlings luid e o r i e s p f n ^ f n T ® 
rigtiis, (.'5ee not:e ( b ) ) t- .. t. 

4. Are voiing righis attached to any secunties o-Jiei than jtoclt? ._no i f u.. name in « 'ootnote each security, other than itock to 
which votiing right,t are attached (as of the . lose of the yen,), and stale in detail the relatlor! b£tween holdings and corresponding voting rights, 
stating *'hetlit;r voting rights ue actuaJ or contingent, and if contingent showing the contit gency, 

5. Itas any class or issue of securities any special ptinleges in the election of d-jecto.s, tiustees, or managers, or in Ihc tietermina'ion of 
corporal.; action by any method? y_es _ j f desi:ril« fiiiiy in a footnote each such class or issue and ri'.e a succinct 
statemi at "howing clc irly Ihe character and extent of such privileges, ( see n o t e s ( c ) and ( d ) ) 

6. (iivc t ' - date of the latest closing of the stock book prioi to the ;.ctual filing of this report, and state the purpose of su.h closing 
. n o t clo.'^.ed 

7. State ttie lota! voting power of ail security holders ol the respondent .jt the date of such dosing, if within one year of the date of such 
niini; if not. state as of the closi: of the year. 2 . 6 9 8 , 5 A 4 votes, as of December 3 \ , 1980 

( I ia te) 
q?8 y Sit!!..- iJic totil n'umb.-r .jf stC";Klui!ders of record, as of tlie date sliown in answer lo inqaky Ku, 7. sioekholdtis, 

S. Give the names of the thirty security holders of the respondent who, at tile (-ite of the latest closing oi' the stock book or compilation of 
list III stockholders ot the respondent (if within 1 year priot to tne actuaJ lilmg of this report), had the highest voting powers in Ihe respondent 
shovnng lor each his address, the number of votes which he would have t'ad a .right to cast on that date had ii meetio* then be^n in order arid 
the .lassitication of the numbet of votes lo wnich he was entitled, with respect tr> sscuiities held by him, rach securities being class'ifieil 
as on,mon stock, second preferred stock, first prefern-d stock, and other securities, slating in a footnote the names of such other 
securities uf any). II any such holder held in tiust, give (i„ a footnote) the part'-.-ulars of the trust. In the case of voting trust agieementi 
give, as supplemental intormatioti the names and addressei of the thirty largest holders ot the voting uusi certiflcstes and the amouni of Iheit 
individual holdings, // the stock hook was nol closed or lite list of stockliolders compiled witlitn such year, Aow sucl thirty security holders a'l 
of Ihe close oj the year. 

Line 
No 

t 
2 
3 
4 
J 
6 
7 
8 
9 

to 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
2) 
22 
23 
24 
25 
26 
27 
28 
29 
30 

Name of security holaer 

(a) 

Chicago Milwaukee Corp. 
James E. Sogard 
Eijgene Casey 
Bache F?alsi3y Stiiar'i: fe) 
Zev S'Leiger 
Osborne D. Nichols 
Salo Iv. Baron 
N. V. Maatsc"Ha^~(T) 
Lit:t Famil\ :ust 
Bruce Buttles 
Adolf M. 
bavia'l). 

Weinacker 
Laube 

Howard B. McGowan 
Joiin D. Levy 
Wil l iam G. Kahlert 

Address of securiiy holder 

(b) 

Chicago, IL 
Duluth, m 

2,570,66('5 

Gaithershurg, D̂ 
New York, NY 
Highland Park, XL 
New York, NY 
Canaasi, CT 
Antsterdam, Hollan? 
Harrison, NY 
Rumson, NJ 
Detroit, MI 
Cedar Rapids, IA 
New York, NY 
St. Louis, MO 

Carlo La Manna 
Jose^ . C^arucci 
Kray & Co. 
Pearl & Nathan Batko __ 
boro'cI^Tls, Arthur MonHeTt 
Se^ti & Co. 
Egger & Co. 
James J. Bader 
Arthur F. Searing 
1.X3G Investors, L t d ^ 
"Paulette & RonaIJ~Haave~ 
Edgar Schwaibold 
Barbara Thayer" 
Sallv Levy 
• — — bt , 1 ^ 

St. Paul, m 
Paul, m St 

Great Neck, NY 
Chicago, IL 
Chicago, IL 
New York, m 

Numbijr of vntes 
to which 

security holder 
was i;ntitlec 

(c) 

4,800 

~XTW() 
2,000" 
2,000 
T7975 
1̂ 700 

1,300 

1,200 

NUMBER o r V.3TES, CLASSIFIED WITH 
RESPECT TO SECUKITIES ON 

IVHICH BASED 

Stocks 

Common 

(d) 

2,092,720 
5,400 
4,800 
3,196 

2,C)05 

1,700 

1,300 

1,200 

1,000 1,000 

PREl-ERRED 
Second 

(e) 
First 
(0 

800 

~m New York, NY' 
New York, NY 
Cedar Rapids,, IA 
Soutihampton, NY 
S p r i n g f i e l d , VA 
"Greenwich, Cf 

WI Ludingttpn, 
S t . PauI,""NM 

The Putnam Co. 
Railroad Annual Report R-l 

St . Louis , MO 

800 

600 

600 

600 

600 

671 
800 

200 
TTIT 

600 

477,94l> 

570 

426 

1,216 

1,000 

600 

228 

600 

600 

~J^i 



Road IniTiats: MILW Year 19 .QSL 

I . VOI ING POWERS AJMD ELECTIONS . Conlinued 

tc . State the total number of v iti s '-.ast at the Latest gt neiai meeting for the eleclu n of directors of the res',iondent Z f -^^jL'! 
votes cast. 

11. (;ive the date of such meetijiu. May i O , 1977 ^ 
12. t,-,ive the place of such meeting, C h l c a JO, I l l i n o i s 

( a ) 

NfJTES AND RSMARKS 

EXPLANATORY NOTES FOR PAGE 

The Redeemable P i r e f e r e n c e Sha res a r e - a u b j e c t t o and e n t i t l e d t o t h e b e n i ; t i t 

o f a F i n a n c i n g A g r e e m e n t b e t w e e n t h e U n i c e . i S t a t e s ot" Amctri.ca a n d t h e 

r e s p o n d e n t d a t e d as o f J u l y 15, 1977.. 

( b ) The Redeemi ib le P r e f e r e n c e Sha rea do n o t h i w r 
c o n d u c t o f t h e b u s i n e s s o f t h e r e s p o n d e n t . 

.rctln.g r i g h t s i n the 

(c) Preferred stockholders have the p r i v i l e g e t o elect a majority of the Board 
of Directors whenever f u l l dividen'ia on the preferred stock s h a l l not have 
been t>aid durir.g three consecutive calendar years. 

(d) rJhenever any dividend or redenption payment which is due on any one or mote 
series of Redeemabl.? Preference Shares sha l l have remained unpaid for a 
period of four months, the Secretary ot Transportation of the United States 
or his .assignee s h a l l have the exclusive rit?ht to elect or appoint two 
persons t o serve as members of the Board of Directors, i n which event the 
i^umber of directors cc.-stituting the Board of Director;! s h a l l be increased 
by two CO r e f l e c t such newly created rlirectorships. In such event, ttie 
Board of Diirectors s h a l l also be increased, i f necessary, so that the 
directors elected cr appointed by the SecrtM-.ary shall not constitute more 
than 20% of the Board of Directors. 

(e) Bache, Halsey Stuart, Shields, Inc. 

( f ) N.V.Maatschappy Tot Beheer Van Hel Adm Van Amerikanniche Fondsen Aptjerigt 
Door Broes & Gorman Ten Have S Van .^sseren .Tarmarn & Zoonen. 

Iter 
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Road Initials; MILW Year 19ail_ 

200. COMPARAllVE STATEMlilS V OF FINANCIAL POSniON • ASSETS 

1 IIIC 

N i l Account No, '1 ilie 

;a | i 

Balance ut Close 
of Ycj t 

w' 

llalaiue al llegin-
ning ol Year 

(c) 

1 701 
Currem .'Vsset 

Cash 
$ 

( 1 , 5 2 0 ) 

$ 

2 4 5 
2 702 Temporary Cash Investments (Sch, 300) 4 , 4 0 7 2 , 7 0 0 
3 703 Special Deposits (Sch. 300) 120 2 6 6 

4 705 
Accounts Receivable 

- Interline and Other Balances 5 , 8 1 7 4 , 9 0 7 
5 706 - Customers 1 9 , 9 J 6 1 5 , 4 5 3 
f l 707.104 -- Other 1 5 , 2 3 8 1 1 , 5 5 6 
7 709.708 - Accr'ieii Avcounts Receivables 5 8 , 4 9 9 5 7 , 0 6 3 
8 7 OH .5 •- Receivables from Affilialed Companies 4 5 4 3 6 2 
9 709.5 Less; Allowitace for Uncollectible Accounts 

10 710. 711, 714 Frerayt'.eiils (and working funds) (Sch. 300) 1 , 1 7 8 1 , 2 6 1 
11 7112 Mat-iriais and Supplies 4 9 , 6 9 5 3 7 , 6 5 5 
12 713 Other Current Assets (Sch, 300) 1 0 , 9 5 7 1 1 , 1 4 3 
1 I •fotal Current Assets 1 6 4 , 7 5 1 1 4 2 , 6 1 1 

14 _ 715,716,717,722,723,724 
Otht ' Assets 

Special I'umts and Other Invcs' incnts and advances (Seh. 315) 7 0 . 9 1 2 1 2 , 2 7 2 
15 721, 72 1.5 Investments and Ai^'tances; Affiliated Companies (Sch. 310) 1 3 2 , 2 7 9 1 1 5 , 9 1 3 
16 7 37,738 Property used in other tha'i Carrier Operation.s (less depreciation 2 2 , 0 8 1 5 , 0 3 5 

17 7.HI, 741 
5 7 , 8 1 3 '- (Sih. 325) 

Othitr Assets (Sch, 329) 5 6 , 2 9 2 9 , 0 6 8 
IK 743, 744 OlhfT Deferred Debns (Sch. 329) 2 , 3 1 3 3 . 4 0 7 
19 Total Other Assets 2 8 3 . 8 7 7 1 4 5 , 6 9 5 

2(1 7 31, 732 
l4oad anil Equipment 

Ro'id (Sch. 330 A 330A) 3 3 2 , 1 5 9 6 2 1 ,4.'=4 
21 Equifimer.t 3 2 3 , 4 0 . 5 3 3 9 , 5 2 2 
22 Unallocated Stems ( 2 8 , 1 3 7 ) 
li 733, 734, 735, 736 Accu.nulated Depreciation and amortization (Schs. 335, 351, 

342, 3.i9) ( 2 8 5 , 5 7 8 ) 13.32, 7 3 9 ) 
24 Net road and Equipment 3 4 1 , 8 4 9 - 531 , -ilA 

lo ta l Aswti .... 7 9 Q . t l 7 7 , 3 1 9 . 6 2 0 

NOTES AND Rf':MARKS 
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Road Initials; MILW 

^00. O.MPAR,^T.V. STATEMENT OF r.N'.ANC.A t'OSITION -1 ,AB.LmE.S AND SHAREMOLDERS' EOt-.TV 

Une 
No 

26 
27 
28 
;',9 
20 
3-! 
32 
33 
34 
3S 

36 
37 
38 
39 
40 
41 
42 
43 
44 

45 
46 

Account No, 

751 
7_52 
7537754 

J l l 'L^ i -
757 
759 

760,761. 7"6rj ,T6r 

Title 

(a) 

Balance .it Clusf 
of y . ; i i 

l b ) 

Current liabilities 

Jigansaml Notes Payibli; (Sc!i. 370) _ 
.Accounts Pa^-ajije^jj^^^ 

,_Olhcr Accpjjntj Payable _ 

lnierM.and JDiyidsjidiJ'ayablc 
SSi^LbJesjloAfQliali^^ 
Accrued accountsjPaj^hle (Sch. 370) 

16^1 
4 ,757" 

.l?jJLio7 
3 .015 

763 
764 

765,767 

766 
766.5 

Other Current U^aMlj2i^es^St-h^j7(^ 

Equipment^auon^^^^ due within one_)car 
Total Current Liabilities 

?iC3.£urjentJ,jabjliiie3 

Funded debt unmatured 

768 
769 
770.1, 
781 "~ 
783 

770,2 

786 

- ^ j E i ' ^ g ' i Lease ObUgatioiis_ 
Debt in default 

9 8 , 0 0 8 
- . 4 ^ 6 9 ; . . 

-32^297 
-9^872_ 

Year 19 80 

at I 'egin-
1.1 "i e.ir 

206 
5/4267 

. ! • } , 4 55 

, j 1 *^4,2__ 

_89 , ' )4 '3 

5j..(?79 

-2.5.035 
1 0 ,49 7 

=122,a iLJ . 165.QB.2 . 

-?J-ii.i52. 
2 i : 

Accounts payable; Affilialed Companies 

_87P29 
-J1Z/.7267 

771,772,774.775,782,784 

47 
48 
49 

50 
5t 

53 
54 
55 
56 
57 

791, 792 

793 
794,795 

797 
798 

_liQi'l'.9I'l?«J„<lebt^ren^^ 
Jntercsl in ilefa'jit 

i '̂£iL^)5!ll«±T™?!?!!i![^^ mhoTiTkl 
^^£EHI!!ii!?!«L^(5Iie.'^ income ta.\ credits 
JJlher long-term lial'.iiiljes and deferred credils (Sch. 379) 

JotaM'̂ o.-icurrcnl Liabilities ~ 

Shareholders' f-quit> 

Capital Stork: (Sch. 230) 
Common Stock 

i3,,_0,61 

o, 'u r J 

.15,2 3'. 

,—86̂ 5.40,. 

- .'V'6, 2 37_ 
.in.L.l23._-. 
_38t541 

6,053 i 

138,97-1 
722, 3-id 

_| 34,599 
^ 1 ' , (184 
[ 5^3,183 

Jjn. 

Prefeired Slock 
Discount on Capital Slock 
Additional Capital (230) 
Retained Earnings; 

2 1 7 , 9 8 9 

Appropriated (221) 

798,1 -t 
Unappropriated (220) 

798.5 tr.: 
Net Unrealized loss on noncujrent jiarketabl 

.ess Treasury Stock ~ 
' | i i i l i securitii' 

-i2&XA.ZX£i^ 

Net StockhoUicrs l quity 

Tota I Liaty li tiesjmd^ ebo'derLl'l"* 'JL 

21?.982__ 

6Q,995._. 

1 0 i r J 4 a 

NOTES AND RFMARKS 
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Riiail lii|tl,,ls f f f f f \ i 
Veai i ') iJO 

200. COMI 'AKAIIVI STAU MLNTO, l - i 
NAW JA! POSITION . tv^LANATORY NOTES 

•I'liatiiii: ti.'i.vriiiiu; iiiatleis «'h|,,|i r,,-.-. M..li.i,,e,' s e.piai'^ing i I , seOee mte-ruplion ,,,„ee puhcies ami 

I l k sti.pp,,,,,. los,«s ..,,.1 the „,asiri,uti, a'noun, n, a.,,, , 

I " '.I'liataie ,i,„,.s u ,(„ " m't'iia " ' ' ^ ^ i - " ' ' '-n'er . 1. ' „ ' " " ^ ' ^ ' j f ^ ' ^ i '»• ' ' K'.'haeaied lo pav in llie e;..,„ .ui I, 
la.'ii'iial .iilhiulits ,i( 111,. , i i , , , . , . ' i i i v i in i i i g 1 I'M).,,lions i i, , i . , | . . . i - IMH.,, s ei.iie.t 

- ' ' ' - ^ ^ ^ 
I \ '•'••>'«fi;,,u ,! 1, notr^^.-iiv • . ' I , 

, 1 « .11 i ' ' - ( f i f i I n \ 

, -US 1.1,11 1,1 Pf ,)v isitins M , 
I, . i r - s ' Z i s o ^ n i ^ " ' " • " ^ ' " " " . - H * f<H sinkin, . .> . . ( (rust i i r i . t l ie , ,o„„„e , . ^ 

I 'liiiialeil am.iuii' ol ut;. ..,„.,,.,„;-ii , 

• ' -.oiiiau,..,,. . : : z ''''''^^ 
• l"il"^ini:ll„ii lor ivhieli the rerort is,,,,,,.. 

* ' • ; ' ' I"" . ' < l " ^ c i i r , „ . o t , „ ; , „ , , , „ , „ „ , „ 

a'used a,,.l available nei I , ,c,-. 1 

$111,261̂  
a i m . ' . U l , l l , , , , , 

' I ' l S i , , I 

" " " I .• ' ' l . | . | , . ; l l „ | ! | , I I I , 

• " ' • • " ' " . " ' ; i s , i i ' n • s . ' i i t i i , , , , ) , 

""• '^ ' ' ' " ' ' • ' •" ' • ' •••"•• ' -•-• ' -^ ' -• ' ' .>vr. l .e .^ • 

. s, - - - ? i L 9 6 i " ' • ' ' " ' ' ' ' r i ' i i M - ' i i ('Ian i i i i i i l e . l ' S|..,eili v • 

" ' ' ' " ^ " — " ' . ' " 1 - . . . 1 1 1 - .1 , „ . . , „ „ ! , . „ | , ! „ „ ' 

I "" '"''̂ ''̂  ""•''''̂ ••"•'".'•tiMiMitust,,,, Tht',\.,;rrh(-,-„ Trî rr; _j 
• •...lies,..,,,,.,,,,., - December U ^-^"'J'^^^' ^^UQa AL\in.QiZ~~ 

II l e sp , . , „L .„ , IS i t r i | , . , . , , , | „, , ' • 1 

• >».eM.i..m illill.l,on; .Not a f f i l iated 
I ' - . I , i i i l l i a l . . . . | H I , 

i ' " " - ^ « l i i c l i a , e l l l l l . i . l , .1 ,1 he ,.e',s., 11 p i , i „ ' - ^ ' ' ^ - ^ - allocating ei:;̂ ::;;;:;;,-
' " ' •'''> '-"^ • - I'-t^^-n Pl,,i, iiinil ipies'i .t ,„ , „ . , „ , i , ~ " " " 

- N. .X - " - - M '11.1 . ' o i a n y o f lis ,i,i,.u,es'Speci,y: 
" ' ' " ' •'"'• »i''i;i'>'i III liie snares i 

' " ' " ' i l ' i iss >f St.,.,;. I l l i „ ( „ . , 
l l y ; 

i An- i i t imi ' iiKtiu j i i . ic | i« | ,„ . „ , ~ — — 
! " ' " ' l . i s v . i l i i l ' ^Not , j ) p p l i c . l h t o ' ' " ' " " ' • " • ' " " • " " ^ ' l " " ' i ' m plan> S,x-eifv' Yes 

, : s X ' " ' ; ^ ! ; " ' " " ' • ' •"• ' ••"""•" '"" ' iH i i i ' l I e..|,, st,i„|is,,.,,, 

It I e... ^c!i., .leteimines ;;ov,' 

-'I 
" ' ' Cimpa. . . , U . ot , ' i ; i , I , „ , , n ) i 

, ' - l ' - " ^ ' ' V - i . > '^"l . l . ' .e , , . , l ,„. , in,enance iml --1 l u - . u „,„ ,, 

' " " - l -Kia m Ls IMrte No, 305 
' l l D i l l i i e i l m . i i i i i , i ) , , ! ! , , , , 

iH ' l a ie i l l a p i l , , ! i r i p L n v t l l c i l l s 

' " . 1 1 1 1 1 . m i l , , „ , , 
_ J' 

- M X ' - e t . , „ | , , . l a l i , i e . le ' t ,p ,o ,e<J 
' > I " I M ' I I | I j l L l l l s 1,1, I l u i u i ( . . . „ | 

•I • 

i i . i i i i i i . i I \ i i „ „ , | | K e j ' . i r i K 

\ 
U''\ 

. M M 



K.1.1.1 Inilials. MILW 

200. COMI'AKATtVi; STATl-IMENT OK FINANCIAL fOSlTION - EXPLANATORY NOTES (Concluded) 

Maikelable I , | i i i iy Securities - tu be coiii|ilclcd by coiiii.aiiics willi i 111.0 ii i i lhi ' i i m mote in t t o » opetaling levciiucs, 

(a) Changes in Valuation Accounts 

^,,,l I') 8 0 

N 0 N E 

(Cuirent Yr.) Cuirent I 'orlfolio 

as I f / / Noncurrent for t fo l io . 

(I'rcvious Vt.) Current I 'orliolio 

as of / / Noncurrent portfolio 

Cost Ivturket 
i n . (Ct) 

to Income 

XXXXX 
XXXXX 
XXXXX 

O I . ( C I ) 

to Stocklioldcis l,i|uity 

XXXXX 

XXXXX 
XXXXX 

(b) M i l , gross unrealized gains and losses pertaining Io maikelatjle cnuily securities were as follows: 

Gains Losses 

Currem 

Noncurrent 

(c) A net unrcali'i'tl gain (loss) of S 

tisl ol scciitilies soil, ..,.s based oil llic . 

on the sub; ot marketable cq lily securities was includeil in net incoine for . lye.nl 1 lie 

(iiicllioO) cost ol all llie shar ts of each sccurily held al lime of sale. 

Significant net realized and net Lnrealiz-^d gains and losses arising after date of the .'inancia! statements but prior to their nUnt, applicable lo 

markeiable ct|uiiy sccuriiics owned at balance sheet dale shall be disclosed below; 

NULL; / / . date - Balance sheel date of the current year unless specified as previous year. 

3 ( a ) 

1 s 

NOTES AND REMARKS 

Pens 1on£ 
'Non-union employees of R a i l r o a d are covered by a t r u s t e e d 
n o n c o n t r i b u t o r y q u a l i f i e d p e n s i o n p l a n p r o v i d i n g d e f i n e d 
b e n e f i t s i n t e g r a t e d w i t h R a i l r o a d R e t i r e m e n t Act b e n e f i t s . 
Pension expense i s accrued a t t h e a c t u a r i a l l y computed normal 
cost p l u s a m o r t i z a t i o n of p r i o r s e r v i c e c o s t , and the p l a n 
funded on t h e same b a s i s . P r i o r s e r v i c e c o s t i s a m o r t i z e d 
over 40 y e a r s . Pension expense amounted t o $2,863,308 i n 
1980 and $2,922,686 i n 1979. F o l l o w i n g i s a comparison of 
accumulated p l a n b e n e f i t s and p l a n net a s s e t s : 

!l£5l.Ef.£Z_ 1 
198 1 11§0 

(amounts i n thousands) 

A c t u a r i a l p r e s e n t v a l u e of 
accumulated p l a n b e n e f i t s : 

Vested 
Nonvested 
T o t a l 

Plan n e t as s e t s a v a i l a b l e 
f o r b e n e f i t s 

$2^,841 
223 

$24, 154 

$ 5,982 

$22,35 1 
285 

$22,636 

$ 4,234 

Railroad Annual Itepoii U-1 
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2U0. Comparative Statement of F i n a n c i a l P o s i t i o n -
fc-xplanatory Notes ( C o n t i n u e d ) 

l l t . T J ' ' ^ ^ ' ^ ^ average a8..umed r a t e of r e t u r n used i n 
b e n e f i t s Z ^'^'""^"^ p r e a e n t v a l u e of accumulated p l a n 
b e n e f i t s was 6 per cent f o r both 1981 and 1980. 

. I c h r e i L i r a ^°/=ease o p e r a t i o n s and l i q u i d a t e i n s t e a d of 
pJan t h ^ t ^ ^ " • " ^ ^ " ^ ^ ^ t i o n . or o t h e r w i s e t e r m i n a t e i t s pension 
p l a n , the Employee Re t i r e m e n t Income S e c u r i t y Act of 1974 
l i a ^ l . payment of c e r t a i n b e n e f i t s and makes R a i l r o a d 
n i l r c a Z l ''hortage of p l a n f u n d s , up t o 30 per cent of 
. i i . r o a . nc. '..'-^rth. At J u l y 1, 19 0 0 t h e amount of 

b e i e J i t ^ ' p o t e n t i a l l i a b i l i t y ..1th r e s p e c t t o guaranteed 
b e n e f i t s was a p p r o x i m a t e l y $13,005,000. 

t l l T n l r ' ^ ' c u r r e n t L i a b i l i t i e s " i n c l u d e s advance of 
$860,000 r e c e i v e d from the N a t i o n a l R a i l r o a d Passenger 
O o t p t ^ r a t i o n (Amtrak) under N.R.P.c. c o n t r a c t dated J u l y 1, 

in££s Condi_t 1 ons_and_Reoraani ̂ a t i o n Proceedings 
R a i ? r o ! f r ^'hicago,-MlT;;iuir^e:-sT7-?iur and P a c i f i c 

r e t i L . L S r ' ' ' " ' ' ^i'-ed a p e t i t i o n f o r v o l u n t a r y 
w i t r t h r ? s e c t i o n 77 of t h e Fe d e r a l Bankruptcy Act 
w i t h the U n i t e d S t a t e s D i s t r i c t Court f o r the N o r t h e r n 
O e l l l t i l l 20 ' t U r ' " ' D i v i s i o n (No. 77 B 8999), On 
eceiioer 20, 1J77, an o r d e r was e n t e r e d i n t h i s p r o c e e d i n g bv 

Judge Tnomas R. M c M i l l e n which appro.«d the p e t i t i o n a.. 
Z l o l l t L r '9^8 t h e R e o r g a n i z a t i o n Court 
" p n o l ^ t m f t '"""'^^^ "̂̂ ^ S t a n l e y E. G. H i l l m a n . Mr. H i l l m a n - s 

/ K " ^̂ "̂ "̂ "̂ '̂̂  ---he I n t e r s t a t e Commerce Commission 
( I C C ) on February 9, 1978, and he began s e r v i n g as T r u s t e e 
Of the p r o p e r t y of R a i l r o a d t.>n February 1 3, 1 978. On June 14, 
1979, f o r reasons of h e a l t h , Mr. H i l l m a n s u b m i t t e d h i s 
r e s i g n a t i o n t o be e f f e c t i v e upon appointment eind r a t i f i c a t i o n 
apoolnte!^""!''°" """'^ R e o r g a n i s a t i o n Court 
a p p o i n t e d as successor T r u s t e e Mr. Ri c h a r d B. O g i l v i e , who had 
been C o u r t - a p p o i n t e d counsel t o Mr. H i l l m a n . Mr. O g i l v i e ' - , 
appointment wa<, approved by the ICC on August 20, 1979. The 

Ind'cont'"'*! broad power, s u b j e c t t o s u p e r v i s i o n 
and c o n t r o l by the R e o r g a n i z a t i o n C o u r t , to manage and 
p r e s e r v e R a i l r o a d ' s p r o p e r t y . 

C o u ' r t ' ^ L r ? p r o v i d e d by o r d e r s of the Reor ga n i e a t i o n 
C o u r t , R a i l r o a d has d e f e r r e d payment of c e r t a i n i n v o i c e s , 
c l a i m s , t a x e s , i n t e r e s t and o t h e r items and has c l a s s i f i e d 
J i ' J b i l ^ t i e s . " " ' " ' " " " ^ F i n a n c i a l P o s i t i o n i n o.her l o n g - t e r m 

K a t l i i i i i t l ' \ i i i i i i . i l K e p o i l l < . | 
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200. Comj. a r a t i v e S t a t e m e n t o f F i n a n ' ^ i a l P o s i t i o n -
E x p l a n a t o r y N o t e s { C o n t i . n a e li ) 

7. B u s i n e s s C o n d i t i o n s and R e o r g a n i z a t i o n 
P r o c e e d i n g s ( C o n t i n u e d ) 

R a i l r o a d has s u f f e r e d s i g n i f i c a n t o p e r a t i n g l o s s e s i n 19 7 8, 
1979 and 1980. C o n t r i b u t i n g t o R a i l r o a d ' s l o s s e s have neen 
o p e r a t i n g d i s a b i l i t i e s c a u s e d by s e v e r e ' e a t h e r d u r i n g t t i f . 
1 978-1979 w i n t e r and d e f e r r a l s o f t r a c k and e q u i p m e n t 
r e p l a c e m e a t s and m a i n t e n a n c e . R a i l r o a d has made p r o g r e s s 
t o w a r d e l i m i n a t i o n o f t h e s e d e f e r r a l s ; h o w e v e r , t h e c o s t o f 
d o i n g so has a l s o c o n t r i b u t e d t o o p e r a t i n g l o s s e s . 

The c a s h d r a i n f r o m o p e r a t i n g l o s s e s has r e s u l t e d i n r e c u r r i n g 
f i n a n c i a l l i q u i d i t y c r i s e s . Shutdown of t h e e n t i r e r a i l 
s y s t e m has been t h r e a t e n e d a t t i m e s . D u r i n g 1 9 78 R a i l r o a d w.̂ s 
a i d e d i n m a n a g i n g i t s l i q u i d i t y p r o b l e m s by a $5.8 m i l l i o n 
c a s h d i v i d e n d f r o m M i l w a u k e e Land Company (a w h o l l y - o w n e d 
s u b s i d i a r y o f R a i l r o a d ) and by d e f e r r a l u n d e r t h e 
r e o r g a n i z a t i o n p r o c e e d i n g s o f c e r t a i n l i a b i l i t i e s , i n c l u d i n g 
c u r r e n t t a x e s and r e t r o a c t i v e wage I n c r e a s e s . D u r i n g 1979 and 

1980 numerous w o r k i n g rjash i n f u s i o n s were n e c e s s a r y t o s u s t a i n 
o p e r a t i o n s ( s e e n o t e 8 ) . A u t h o r i z a t i o n . ? f o r such i n f u s i o n s 
w ere g r a n t e d by t h e R e o r g a n i z a t i o n C o u r t , g e n e r a l l y o v e r t h e 
o b j e c t i o n s o f v a r i o u s d e b t i n d e n t u r e t r u s t e e s , who a r g u e d t h a t 
p r i o r i t y b o r r o w i n g n e c e s s a r y t o p r o v i d e t h e i n f u d i o n s w o u l d 
e r o d e t h e i r s e c u r i t y . C e r t a i n o f R a i l r o a d ' s ( c r e d i t o r 
i n t e r e s t s and C h i c a g o M i l w a u k e e C o r p o r a t i o n ( R a i l r o a d ' s 
p r i n c i p a l s t o c k h o l d e r ) have s t a t e d a p r e f e r e n c e f o r a c o m p l e t e 
s h u t d o w n and l i q u i d a t i o n o f R a i l r o a d . 

I n 1978 t h e T r u s t e e d e t e r m i n e d t h a t R a i l r o a d ' s s y s t e m as a 
w h o l e c o u l d n o t become s e 1 f - s u s t a i n i n g . T h i s was c o n f i r m e d i n 
1979 upon c o m p l e t i o n o f i n t e n s i v e e c o n o m i c s t u d i e s o f t h e 
l o n g - t e r m v i a b i l i t y p o t e n t i a l o f v a r i o u s t r a c k a g e 
c o n f i g u r a t i o n s . The s t u d i e s a l s o e s t a b l i s h e d a r e a s o n a b l e 
p o s s i b i l i t y t h a t a r e d u c e d M i d w e s t r a i l r o a d c o u l d become 
e c o n o m i c a l l y s e l f - s u p p o r t a b l e . The T r u s t e e u n d e r t o o k t h r o u g h 
a c t i o n s b e f o r e t h e R e o r g a n i z a t i o n C o u r t t o b r i n g a b o u t such a 
r e d u c e d M i d w e s t " c o r e " s y s t e m , s o m e t i m e s i d e n t i f i e d f o r 
c o n v e n i e n c e as " M i l w a u k e e I I " . 
The T r u s t e e ' s p e t i t i o n s i n l a t e A p r i l and e a r l y May, 
a p a r t i a l embargo o f f r e i g t i t o p e r a t i o n s on a l l of 

t h e 
1979, t h e s e 

19 7 9 f o I-
Ra i 1 r o a d ' s 

l i n e s o u t s i d e a M i d w e s t s y s t e m were d e n i e d by 
R e o r g a n i z a t i o n C o u r t . S u b s e q u e n t l y , on O c t o b e r 2, 
p e t i t i o n s were s u s t a i n e d upon a p p e a l t o t h e U n i t e d St:ates 
C o u r t o f A p p e a l s f o r t h ' i S e v e n t h C i r c u i t . The a p p e l l a t e 
d e c i s i o n , i n a d d i t i o n t o o v e r r u l i n g t h e R e o r g a n i z a t i o n C o u r t ' s 
d e n i a l o f a p a r t i a l e m b a rgo, r u l e d t h a t t h e T r u s t e e c o u l d n o t 
p r o p e r l y be a l l o w e d t o b o r r o w t h e f u n d s n e c e s s a r y t o o p e r a t e 
R a i l r o a d ' s e n t i r e s y s t e m . A s i m i l a r p o s i t i o n had a l r e a d y been 
t a k e n by t h e U n i t e d S t a t e s D e p a r t m e n t o f T r a n s p o r t a t i o n i n 
A u g u s t 1979, when t h e D e p a r t m e n t e n d o r s e d t h e T r u s t e e ' . ^ p l a n 
t o e l i m i n a t e R a i l r o a d ' s W e s t e r n l i n e s and d e c l a r e d t h a t 

R a i l t i ' i i i l . \ i l i i i i . i l k i p i i i l K I 
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200. Comparative Statement of F i n a n c i a l P o s i t i o n 
E x p l a n a t o r y Notes ( C o n t i n u e d ) ^ ^ ^ i ^ l o n 

7. Business C o n d i t i o n s .̂nd R e o r g a n i z a t i o n 
-£££££e d i n2S_XC on t i n ue d l ^ ̂  a t i on 
'•ederal f u n d i n g would" not be~avaTTrKTr 
su p p o r t c o n t i n u e d o p e r a t i o n o f 1 ; ! ! ' ^ : , - " 

The T r u s t e e again p e t i t i o n e d the Reoraani 
embargo f r e i g h t . . r v i c e on non-core l i n ^ '° 
was granted ' . i t h an ef f e c t l ve dat e oJ N ' P e t i t i o n 
p a r t i a l embargo «hich went i n t o I ' f . e e t o r t h a ' t 
q"-.ckly a b o r t e d on November 4, 1 979 L 
Federal I c g i s l - a t i o n r i x i ^ , !' ' passaje of 
c A. s. . j i .A A i T ^ x o n , caxA-Bd t h e M i l w a u k p e 
R e s t r u c t u r i n g Act ("MRRA"). -^iwauKee 

the f u t u r e t o 
s e n t i r e system. 

The 
date was 

emergency 
Ral I r o a d 

-ts e n t i r e 
MRRA r e q u i r e d R a i l r o a d t o co n t i n , , ^ 
system pending con s i de r a t i o ^ o f L H I T ' ' ' ""''-̂  
employee-Shipper stock ownership ^ j r ^ ' ^ r ' °' 
o o n t i n a a t i o n o f s e r v i c e MRPA ^ ^° s u s t a i n such 

9 r a n t and 9ua r a n t % " d ^ \ ^ : r ^ L L ^ T s" ^ - ^ f ^ - ^ " ^ H i o n 
l i m i t e d t i m e p e r i o d . S e c t i o n 5 o i ( c W l > ^ ^ ^ " ^ ^ 
Act of 1980, signed i n t o law by P r e i l i ' t n ^ ^^aggers n . i l 
14, 1980, p r o v i d e s t h a t these s u b ^ d l n L L i '' °" October 
. h a l l be waived and canceled when R a i l r o a d ^ ^ ^ ^ ^ ^ ^ i - " -
an o p e r a t i n g r a i l c a r r i e r or s u h l 7 ?^ ^ r e o r g a n i z e d as 
purchased. \„der the s ^ b s t a ^ t ^ i ° ' R a i l r o a d i s 
be c o n s i d e r e d as b a v i n g heeT^^^.^^^^^^ f ' ^ R a i l r o a d s h a l l 
cent Of the r a i l system o p e r a t e d on the d l ^ '° 
the Act has been purchased and more t ^ a n ««^-tment of 
employee, employed on that date have oSt f "^""^ °' 
o t h e r r a i . c a r r i e r s . R a i l r o a d hT! ''̂ '̂ ^̂ "̂ '̂  employment w i t h 
Of enactment of the .Act! i t ; p e ^ : t e r 3 gf'''' °" ̂ '̂ ^ '^^^^ 
and had 8,041 employees. °P«"t«<i 3,94/ t o t a l r o u t e m i l e s 

' ^^^oT^lZ^^^^^^^^^ o t h e r s t o t h e 

3 1, 1 979 to be not feasible. „ L^Jh^rf 'nt°" °" December 
Railroad's obligation under MRRA i^^ this flndlig terminated 
entire system, the Trustee continu /^^ ^"^*^ service over its 
February, 1980 to allow ^uch t^rnf """l'''^ 
arrangements to be made for co^ti^uatJonT''.;' 
essential rail services on non-co^e ZZ^''^ °' 
p e t i t i o n e d the R e o r g a n i z a t i o n Court \ n Z V ^ . Z ^"^""'^^ " " ^ ^ ' ^ 
p a r t i a l embargo o r d e r . This o e t ^ ^ ^ mid-February f o r a 
25 , ,980 , t o be f u l l y of 11 c! i ^ ^ ̂  . . "'̂ ^ " ̂ ' T '^'''^^^^^ February 29, 1980. ''.^9 p.m. l o c a l time on 

Under the R e o r g a n i z a t i o n Court's ort3«r- f i c ^ 
suspended over a p p r o x i m a t e l y 4 , 60 0 0 ? % : ^ ? ^ ! . ̂ "̂"''̂ "̂ ^̂  
r o u t e m i l e s . A d d i t i o n a l l i L s t o t a l f "^^^'^^^'^'^ *-'hen 9,500 
were o p e r a t e d by the Tru s t e e on a tent ^^-^^I'SOO r o u t e m i l e s 
l i n e s were embargoed on March 23 \ T a T " T Z ^ ' " ' "'^^^ 
R e o r g a n i z a t i o n Court the T r u s t e e ' c o o : f ; a t : ; w ^ t h ' ^ ^ t ' e r ^ a " T 

Kailmail Atiiiiial Repon H I 
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" " x o ' I n a ; ' " ' l ^ ' ^ - " ^ - - ^ o r F i n a n c i a l P o s i t i o n -
. e x p l a n a t o r y N o t e s ( C o n t i n u e d ) 

7 . B u s i n e s s C o n d i t i o n s and R e o r g a n i z a t i o n 
- £ . r £ £ e e d i n a s _ ( C o n t i n u e d ) 

t h i n g s . i t t r a n , f '^""^"9 importance because, a.ong o t h e r 
i t t r a n s f e r r e d p r i m a r y a u t h o r i t y over R a i l r o a d ' s l i n e 
abandonments from the ICC Lo the Re o r g a n l . a 1 1 on C o ^ r t i c r 
a.bandonm .at p r o c e e d i n g s had i n some oases been a n o t o ^ i o u s l v 
t o T.LTo'ro't'"?' '^'"'''""^''^ s u b j e c t e d abandonment ^ J p ^ ^ J l i ^ 
" n ; : c r : i ' : r ^ ^ : : j r r ' ' s L " : e ^ ^ burdensome as t o t h r ^ L e n 
and/or Q.io Z, January 1, 1980, abandonment 
and/or s a l e a u t h o r i t i e s have been o r d e r e d by the 
R e o r g a n i z a t i o n Court c o v e r i n g a l l of the embargoed line«. 

With r e s p e c t t o l a b o r p r o t e c t i o n , MRRA mandated e s t a b l i s h m e n t 
of a broad p l a n t o p r o t e c t employees a d v e r s e l y a f f e c t e d by 
s e r v i c e r e d u c t i o n or r e s t r u c t u r i n g , and p r o v i d e d f o r 1 1 f 
guarantees t o the T r u s t e e under the R a i l r o a d R e v i t a l i a ^ o n 
and R e g u l a t o r y Reform Act o f 1976 ("4-R Ac t " ) t o ft!nd 
p r o t e c t i o n payments up t o $75 m i l l i o n . An agreement 
x.Aplementing such a p l a n was e n t e r e d on December 14, 1979 
$ 3 5 7"mM^?o'' o r g a n i z a t i o n s . B e n e f i t s of 

• , l l n \ ] t " " agreement are i n c l u d e d i n the 
1980 R e s u l t s ot: O p e r a t i o n s i n account 555, Unusual or 
i n L ' u d r ? ^ ' ' ' ^ " / ' ^ ^ " ^ i P ^ l employee b e n e f i t s under MRRA 
i n c l u d e ( ) a diaplaaement a l l o w a n c e equal i n gen e r a l t o 80% 
of an employee's picevious compensation f o r a p e r i o d of t h r e e 
y e a r s , or a s e p a r a t i o n a l l o w a n c e of up t o $25,000 per 
employee, (2) payment of c e r t a i n moving and r e t r a i n i n c r 
expenses, and (3) p r e f e r e n t i a l employment r i g h t s on o t h e r 
r a i l r o a d s . An a f f e c t e d employee ha,s the o p t i o n t o p r o m p t l y 
r e c e i v e such agreed b e n e f i t s , or t o pursue s t a t u t o r y ' 
p r o t e c t i o n c f an u n c e r t a i n amount, p r i o r i t y and timi.-,a. 
the agreement, employee e l e c t i o n s t o r e c e i v e s e p a r a t i t ^ n 
a l l o w a n c e s and o t h e r b e n e f i t s must be made no l a t e r than 
1, 1981. The f o r e g o i n g expense amount of $35.7 m i l l i o n 
e s t i m a t e d i n p a r t , was de t e r m i n e d on t h a t b a s i s . A n e g o t i a t e d 
e x t e n s i o n of the A p r i l 1, 1931 e l e c t i o n d e a d l i n e , approved bv 
the R e o r g a n i z a t i o n Court on March 30, i 9 8 1 , may cause the 
aggreg a t e expense to exceed $35.7 m i l l i o n . 

As r e q u i r e t i by the R e o r g a n i z a t i o n Court, the Trustee s u b m i t t e d 
a p r e l i m i n a r y r e o r g a n i z a t i o n p l a n ("Plan") on August 10 1979 
and m o d i f i e d c e r t a i n f i n a n c i a l p o r t i o n s t h e r e o f on Pebruarv l ' 
and February 13, 1980 t o r e f l e c t subsequent e v e n t s , i n c l u d i n q 
t h e impact of MRRA. The T r u s t e e ' s Plan as amended c a l l e d f o ? 
r e d u c t i o n of R a i l r o a d ' s system t o a Milwaukee I t core s e r v i n g 
as p r i n c i p a l c i t i e s L o u i s v i l l e , Chicago, Kansas C i t y , 

Under 

A p r i 1 

l < a t l r i i , i i l . ^ l l | l l | , l | I t , p i , 1 1 | ( I 



Road Iniliair MILW Year 19 M 8 E 

lb 

NOTE*' AND REMARKS 

200. Co'nparative Statement of F i n a n c i a l P o s i t i o n 
E x p l a n a t o r y Notes ( C o n t i n u e d ) 

7 . Business C o n d i t i o n s and R e o r g a n i z a t i o n 
_£.?12££5.̂ iE2£_X£̂ 9.IltiLilue_d J 
Milwaukee, Min n e a p o 1 i s - S t . Paul and D u l u t h , w i t h a western 
t e r m i n u s a t M i l e s C i t y , Montana. The T r u s t e e ' s Plan t a r g e t e d 
December 31, 1984 as the r e o r g a n i z a t i o n consummation date , and 
cont e m p l a t e d r e g e n e r a t i o n of the core r a i l r o a d d u r i n g the 
i n t e r v e n i n g t r a n s i t i o n p e r i o d . The p r i n c i p a l rewources 
proposed t o be u t i l i z e d f o r such r e g e n e r a t i o n were cash f l o w s 
from i'ales of d i s c o n t i n u e d l i n e s and Milwaukee Land Company, 
4~F: Act r e h a b i l i t a t i o n loans and loans under the Emergency 
R a i l S e r v i c e s Act of 1 970 ("ER.°A"). The Plan o u t l i n e d the 
proposed d i s p o s i t i o n of c l a i m s a g a i n s t the e s t a t e , d e s c r i b e d 
n6'*i S G C u r i t i e s proposed t o be i s s u e d , and p r o j e c t e d Milwaukee 
I I o p e r a t i n g r e s u l t s . 

The law s p e c i f i e s t h a t the R e o r g a n i z a t i o n Court may r o t 
proceed w i t h a r e o r g a n i z a t i o n p l a n which has not beer, approved 
by the ICC. The ICC examined the T r u s t e e ' s Plan and two 
a l t e r n a t i v e p l a n s s u b m i t t e d by o t h e r p a r t i e s . One of these 
was an a l t e r n a t i v e r e o r g a n i z a t i o n p l a n p r o p o s i n g a 
t r a n s c o n t i n e n t a l r a i l r o a d i n r o u g h l y the same t e r r i t . a r y as 
R a i l r o a d ' s former t o t a l system, and the o t h e r , the Chicago 
Milwaukee C o r p o r a t i o n p l a n , proposed complete 1 i q u i da-t i o n . On 
March 19, 1980, the ICC r e j e c t e d the l i q u i d a t i o n p l a n , and 
di s a p p r o v e d both t h e T r u s t e e ' s Plan and the a l t e r n a t i v e 
r e o r g a n i z a t o n p l a n , f i n d i n g t h a t n e i t h e r would c r e a t e a v i a b l e 
r a i l r o a d or f a i r l y and e q u i t a b l y t r e a t R a i l r o a d ' s e s t a t e . 
While the ICC found the T r u s t e e ' s Plan u n a c c r p t a b l e , i t d i d 
not f i n d R a i l r o a d u n r e o r g a n i z a b l e . The ICC r e t a i n e d 
j u r i s d i c t i o n t o r e c e i v e new or amended p r o p o s a l s and s t a t e d 
t h a t the goals of any p l a n s h o u l d be m a x i m i z a t i o n of r a i l 
s e r v i c e and f a i r and e q u i t a b l e t r e a t m e n t of the e s t a t e . 

On March 24 , 1 980 t h e T r u s t e e p r e s e n t e d t o -.he R e o r g a n i z a t i o n 
Court a near-term program c a l l i n g g e n e r a l l y f o r the 
c o n t i n u a t i o n of t i e Milwaukee I I system and the f u r t h e r a n c e of 
a c t i v i t i e s l o o k i n g toward r e o r g a n i z a t i o n of the system or i t s 
s a l e as a going c o n c e r n . The Tr u s t e e proposed a th o r o u g h 
r e p o r t t o the R e o r g e i n i z a t i o n Court on these m a t t e r s by May 15, 
1980. At the same h e a r i n g , t h e U n i t e d S t a t e s Department of 
T r a n s p o r t a t i o n took the p o s i t i o n b e f o r e the R e o r g a n i z a t i o n 
Court t h a t ERSA b o r r o w i n g s a l r e a d y a u t h o r i z e d by the Court on 
a ba s i s s u b o r d i n a t e d t o secured c r e d i t o r s must i n s t e a d be on a 
p r i o r i t y b a s i s . Over s t r o n g o b j e c t i o n s by c r e d i t o r and e q u i t y 
i n t e r e s t s the Court on March 28, 1980 amended i t s p r e v i o u s 
a u t h o r i z a t i o n t o p e r m i t up t o $30 m i l l i o n of p r i o r i t y - b a s i s 
ERSA b o r r o w i n g s and c e r t a i n a d d i t i o n a l b o r r o w i n g s t o t a l i n g 
$13.7 m i l l i o n t o f u n d c o n t i n u e d o p e r a t i o n of M i l w u k e e I I . 
Upon appeal by Chicago Milwaukee C o r p o r a t i o n and the 
d e b t o r - c o r p o r a t i o n , the b o r r o w i n g a u t h o r i z a t i o n as amended was 

Kailmail Aiiiiiiul Kejiorl R.I 
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Comparative Statement 
E x p l a n a t o r y Notes ( C o n t i n u e d ) 

NOTES AND REMARKS 

of F i n a n c i a l P o s i t i o n -

Business C o n d i t i o n e ,nd R e o r g a n i z a t i o n 
-£r oc ee d i na3__[Co at i nue d ) 
a f f i r m e d i n June,~T980 by t h e " u n i r e d " s t a t e s 
r o r t h e Seventh C i r c u i t . 

Court of f.ppeals 

1^1 I Z x ^ ^ ^ V ^ "F.eport and Recommendations f o r the Future of 

( a l tL^'thrMf^"''V""'^°^'"^' ^ ^ ' ^ ' ' ^ - y 1980, concluded 
(a) tha.. the Milwaukee I I system, w i t h s u p p o r t from 
government, l a b o r , employees and s h i p p e r s , can become v i a b l e , 
(b) t h e s u c c e s s f u l o p e r a t i o n of Milwaukee I I w i l l s t r o n q l y 
Tab:: ' w h i ? f " i T " " ' " ' ' ' ' ' ' '̂̂ ^ i n t e r e s t s of s h i p p e ^ r a n d 
I r r s l I r ? p r o v i d i n g p r o t e c t i o n f o r c r e d i t o r s , and (c) t h a t 
?^e o^h??'''" °' o p e r a t i o n s and l i q u i d a t i o n would i n , u . 
s ^ t r f h o i i ' ' ^ ^ t e r e s t and be u n l i k e l y t o p r o v i d e any r e t u r n t o 
s h t i r e h o l d e r s . The Report recommended c o n t i n u a t i o n of the 
t l ^ f r . ^ t^'"""''-'' " ^« a s o l v e n t r a i l r o a d , and noted 
J e s t i n r o f f r t h r o u g h 1980 would p e r m i t (a) the 
testing of financial projections, (b) opportunities for 
governments, shippers, employees and labor to provide funding, 
new business and higher productivity, (c) study of the 
possible sale of Milwaukee II as a going concern or its merger 
with another railroad or other entity, and (d) orderly sale of 
.abandoned properties and salvaged materials without gluttinc 
markets. ^ 

The Report's c o n c l u s i o n s r e l i e d h e a v i l y upon e x t e n s i v e new 
a n a l y s i s , i n c l u d i n g i n p a r t i c u l a r new market s t u d i e s and ' 
c a r e f u l documentation of revenue p r o j e c t i o n s . The Report 
c o n t a i n e d new f i n a n c i a l f o r e c a s t s more f a v o r a b l e than p r e v i o u s 
f o r e c a s t s , p r i n c i p a l l y because of a n t i c i p a t e d t r a f f i c 
and t r a f f i c m.i x improvements. gains 

Working cash 
s a t i s f i e d by 
Court on Marc 
T r u s t e e ' s May 
n o n - a v a i l a b i l 
Report, i n c l u 
s a l e s of pers 
ERSA loans un 

needs t h r o u g h the end of 1980 were expected t o be 
the b o r r o w i n g s a u t h o r i z e d by the R e o r g a n i z a t i o n 
h 28, 1980. T h i s e x p e c t a t i o n , r e f l e c t e d i n the 
15, 1980 Report, has been r e a l i z e d d e s p i t e the 

.\ty of c e r t a i n cash re s o u r c e s assumed i n the 
d i n g s c r a p proceeds, c e r t a i n o t h e r proceeds from 
o n a l p r o p e r t y and c e r t a i n r e quested s u b o r d i n a t e d 
der S e c t i o n 7 o i MRRA. 

Working cash b o r r o w i n g s of $54 m i l l i o n are expected t o be 
r e q u i r e d t o s u s t a i n Milwaukee I I d u r i n g 1981. Of t h i s amount, 
$32.8 m i l l i o n has been a u t h o r i z e d t o date by the 
Reorg.anization Court (see note 8 ( k ) ) , 

On October 10, 1980 th e T r u s t e e announced the acceptance of 
b i d s t o t a l i n g $179.8 m i l l i o n f o r s a l e s of 116,768 acres of 
t i m b e r l a n d and 85,051 acres of r e s e r v e d m i n e r a l r i g h t s owned 
by Milwauke.. Land Company i n Idaho and Wa,shington, and the 
r e j e c t i o n of b i d s f o r an a d d i t i o n a l 32,206 acres of t i m b e r l a n d 

l < , i i l l i i . l i l A i o i i i . i l ) ( | , | i i , i i K I 

I. 
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NOTES AND REMAR»:S 

Comparative Statement of F i n a n c i a l 
E x p l a n a t o r y Notes ( C o n t i n u e d ) 

P o s i t i o n 

Business C o n d i t i o n s and R e o r g a n i z a t i o n 
.-£j.££££^in3£„.(.C2rit i^nued^ 
and 69,373 acres of r e s e r v e d m i n e r a l r i g h t s i n the Olympic 
P e n i n s u l a of the St a t e of W.=i sh i n g t o n . F u r t h e r e f f o r t s ar.° 
bei n g made t o s e l l the p r o p e r t i e s f o r which bids were 
r e j e c t e d . The b i d s , i n c l u d i n g those r e j e c t e d , cover 
s u b s t a n t i a l l y a l l of the Milwaukee Land Company's t i m b e r and 
m i n e r a l a s s e t s . With R e o r g a n i z a t i o n Court a p p r o v a l , s a l e t o 
P o t l a t c h C o r p o r a t i o n of 92,972 acres of t i m b e r l a n d and 4,510 
.-icres of r e s e r v e d m i n e r a l r i g h t s i n the S t a t e of Idaho f o r a 
gross p r i c e of $134,760,000 was c l o s e d on February 19, 1981. 
R e o r g a n i z a t i o n Court a p p r o v a l was gi v e n on January 8, 1981 f o r 
the s a l e t o ITT Rayonier of 23,796 acres of t i m b e r l a n d and 
80,541 acres of r e s e r v e d m i n e r a l r i g h t s i n tha area of Lewis 
County, Washington f o r a gross p r i c e of $45,000,000. This 
s a l e i s expected t o be c l o s e d i n A p r i l , 1981. Net s a l e 
proceeds are t o be r e t a i n e d and i n v e s t e d by Milvraukee Land 
Company and ar-j not a v a i l a b l e t o R a i l r o a d except by o r d e r of 
the R e o r g a n i z a t j.on C o u r t . 

The T r u s t e e has proposed t o borrow from Milwaukee Land Company 
a p o r t i o n of the s a l e proceeds r e f e r r e d t o i n the p r e c e d i n g 
paragraph t o f i n a n c e a tend e r o f f e r program t o r e t i r e 
R a i l r o a d ' s mortgage bonds, of which the aggregate o u t s t a n d i n g 
p r i n c i p a l 'imount i s $ 1 2 2 .. 2 m i l l i o n . R e l a t e d i n t e r e s t and 
1 i t i g a t i o n - s e t t l e m e n t amounts b r i n g the t o t a l l i a b i l i t i e s 
i n v o l v e d i n the program t o a p p r o x i m a t e l y $142.5 m i l l i o n , as of 
December 31, 1980. Assuming 100% p a r t i c i p a t i o n , a p p r o x i m a t e l y 
$80.8 m i l l i o n , p l u s an amount f o r a c t u a l Tender O f f e r Expenses 
(as d e f i n e d ) , would.be needed f o r t h i s purpose. Such 
b o r r o w i n g s would be evidenced by a s e r i e s of T r u s t e e ' s 
C e r t i f i c a t e s h a v i n g the sa'.iie i n t e r e s t r a t e s , m a t u r i t i e s and 
p r i o r i t i e s as the u n d e r l y i n g bonds t e n d e r e d . The 
R e o r g a n i z a t i o n Court has a u t h o r i z e d the T r u s t e e t o execute t h e 
f o r e g o i n g p r o p o s a l . Approval of the I n t e r s t a t e Commerce 
Commission i s b e i n g s o t g h t . 

On March 26, 1981 t h e R e o r g a n i z a t i o n Court a u t h o r i z e d a 
Milwaukee Land Company cash d i v i d e n d i n an amount not t o 
exceed $47 m i l l i o n , and a u t h o r i z e d the T r u s t e e t o use such 
funds t o prepay i n f u l l T r u s t e e ' s C e r t i f i c a t e s nos. 1, 1979-A 
and 1980-F (see note 8) e v i d e n c i n g $50.1 M i l l i o n p r i n c i p a l 
amount of p r i o r i t y ERSA l o a n s . Such prepayment, at a d i s c o u n t 
of $8.8 m i l l i o n based upon i n t e r e s t r s t e d. : f eren>.ial , was 
made on March 30, 1981. The t o t a l prepayment was 
a p p r o x i m a t e l y $43.1 m i l l i o n , which i n c l u d e s $1.4 m i l l i o n f o r 
accrued i n t e r e s t and $0.4 m i l l i o n f o r lo a n guarantee f e e s . 

The T r u s t e e ' s May 15, 1980 Roport diacussed a c t i o n s which are 
beincj taken or can be taken t o improve Milwaukee I I 
performance. These i n c l u d e t r a c k a g e c o o r d i n a t i o n s w i t h o t h e r 

RailroatI Aiiiiiial Report R l 
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NOTES AND REtVf ARKS 

200 . Comparative Statement of F i n c i n c i a l P o s i t i o n -
E x p l a n a t o r y Notes ( C o n t i n u e d ) 

7. Business C o n d i t i o n s and R e o r g a n i z a t i o n 
Proceedings ( C o n t i n u e d ) 

r a i l r o a d s , p r o v i s i o n s of shipper-owned r o l l i n g s t o c k , 
r e h a b i l i t a t i o n a s s i s t a n c e from s t a t e s a i d s h i p p e r s , l a b o r 
agreement Improvements, and an employee stock ownership 
program i n v o l v i n g s a l a r y and wage d e f e r r a l s . By agreement 
w i t h v a r i o u s l a b o r o r g a n i z a t i o n s r e p r e s e n t i n g about 85% o f 
R a i l r o a d ' s employees covered by u n i o n c o n t r a c t s and p u r s u a n t 
t o R e o r g a n i z a t i o n Court a u t h o r i z a t i o n , a wage d e f e r r a l program 
was i n s t i t u t e d as of A u g u f t 1, 1980. Also p a r t i c i p a t i n g i n 
the program are the T r u s t e e and a l l o f f i c e r s and employees not 
covered by u n i o n c o n t r a c t s . Under t h i a p.ogram R a i l r o a d i s 
d e f e r r i n g payment of 7% (10% from August . 
1980) of a l l wages and s a l a r i e s earned fc 
employees. Amounts d e f e r r e d are t o be- ^ 
p r e f e r r e d or p r e f e r e n c e s t o c k upon r e o r g 
I n t he event of l i q u i d a t i o n t h e d e f e r r e d 
c o n s t i t u t e c l a i m s w i t h c o s t of a d m i n i s t r a t 

h ough December, 
. i r t i c i p a t i n g 

n the form of 
. j.;ion of R a i l r o a d , 

i i o u n t s would 
] oTi s t a t u s except 

t h a t c l a i m s of employees r e c e i v i n g MRRA or o t h e r p r o t e c t i o n 
payments would be s u b o r d i n a t e d t o the c l a i i r g of e x i s t i n g 
p r e f e r r e d s t o c k h o l d e r s . Wages d e f e r r e d d u r t n g 1980, t o t a l i n g 
a p p r o x i m a t e l y $7.3 m i l l i o n , are i n c l u d e d i n the December 3 1 |. 
1980 Statement of F i n a n c i a l P o s i t i o n i n o t h s r l o n g - t e r m 
l i a b i l i t i e s , and were charged t o o p e r a t i n g txpenses or o t h e r 
a p p l i c a b l e a c c o u n t s . 

The T r u s t e e ' s May 15, 1980 Report a l s o o u t l i i e d the f o l l o w i n g 
r e s u l t s o f f u r t h e r a n a l y s e s conducted t o assure t h a t Milwaukee 
I I i s the most e c o n o m i c a l l y sound t r a c k a g e rto n f i gur a t i on : t h e 
Kansas C i t y l i n e i s s u f f i c i e n t l y p r o f i t a b l e f c r r e h a b i l i t a t i o n 
and r e t e n t i o n ; t h e M i l e s C t y l i n e i s e c o n o m i c a l l y m a r g i n a l 
b u t s h o u l d be m a i n t a i n e d i f s u i t a b l e F e d e r a l and s t a t e 
r e h a b i l i t a t i o n l oan a s s i s t a n c e i s p r o v i d e d ; t h e L o u i s v i l l e 
l i n e , l i k e t h e Kansas C i t y l i n e , i s s t r a t e g i c a l l y i m p o r t a n t t o 
Milwaukee I I anr. s h o u l d remain; t h e iowa and Minnesota g r a i n 
l i l i e s a re l i k e l y t o be p r o f i t a b l e 'und sh o u l d be r e t a i n e d i f 
p u b l i c r e h a b i l i t a t i o n money c o n t i n u e s ; and t h e Southern 
W i s c o n s i n l i n e s e x t e n d i n g w e s t e r l y f r o m Madison would be 
u n p r o f i t a b l e even i f r e h a b i l i t a t e d .".t p u b l i c expense and 
sh o u l d be purchased and o p e r a t e d by the s t a t e . The Southern 
W i s c o n s i n l i n e s (69 r o u t e m i l e s ) and the S i s s e t o n and New 
Eng^and branch l i n e s (172 r o u t e m i l e s ) i n N o r t h Dakota and 
South Dakota have been d e s i g n a t e d by R a i l r o a d to the ICC i n 
R a i l r o a d ' s system diagram map dated December 15, 1980, as 
l i n e s " a n t i c i p a t e d s u b j e c t of abandonment a p p l i c a t i o n w i t h i n 
t h r e e y e a r s . " R a i l r o a d has f i l e d an abandonment a p p l i c a t i o n 
w i t h the ICC c o v e r i n g the Dakota l i n e s and i s p r e p a r i n g an 
abandonment a p p l i c a t i o n c o v e r i n g the Wisconsin l i n e s . The 
Tr u s t e e has a d v i s e d the R e o r g a n i z a t i o n Court t h a t the M i l e s 
C i t y l i n e (677 r o u t e m i l e s ) cannot be m a i n t a i n e d as a p a r t of 
a r e o r g a n i z e d Milwaukee I I w i t h o u t $49 m i l l i o n of l o n g - t e r m . 

U i i i l r o i n i A n t u i ; i l U r p n r i H 1 
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200. Comparative Statement of F i n a n c i a l P o s i t i o n -
E x p l a n a t o r y Notes ( C o n t i n u e d ) 

". Business C o n d i t i o n s and R e o r g a n i z a t i o n 
_E££££.'r.lina£,_lCont i j i u e d l 
l o w - i n t e r e s t f i n a n c i n g t o r e r r a b i l l t a t e the l i n e , and t h a t 
abandonment p r o c e e d i n g s w i l l be i n i t i a t e d i n t h s absence of a 
s a t i s f a c t o r y f i n a n c i n g commitment by May 15, 1981.. A 
c o a l i t i o n of s t a t e o f f i c i a l s , s h i p p e r s and power companies i s 
a t t e m p t i n g t o arrange such f i n a n c i n g . 

The March 28, 1980 o r d e r of the Reorgani ; a t i o n Court 
a u t h o r i z i n g b o r r o w i n g s !,o s u p p o r t continu.a.1 o p e r a t i o n of 
Milwaukee I I a l s o p r o v i d e d t h a t any p a r t y c o u l d seek 
r'jcons i d e r a t i o n f o r good cause at a l a t e r date. I n June 1980, 
c e r t a i n i n d e n t u r e t r u s t e e s p e t i t i o n e d the R e o r g a n i z a t i o n Court 
t o p r o h i b i t f u r t h e r use of borrowed funds t o cover c o n t i n u e d 
o p e r a t i n g d e f i c i t s of Milwaukee I I , and Chicago Milwaukee 
C o r p o r a t i o n f i l e d a motion s e e k i n g a h e a r i n g t o determine the 
a d v i s a b i l i t y of c o n t i n u i n g t h e o p e r a t i o r . I n each case the 
p o s i t i o n taken was t h a t the e s t a t e may not be f u r t h e r 
r U s s i p a t e d by b o r r o w i n g s t o finani:;e cash o p e r a t i n g d e f i c i t s 
because t h e r e was no l o n g e r a s i g n i f i c a n t p o s s i b i l i t y of 
s u c c e s s f u l r e o r g a n i z a t i o n . Hearings on these m a t t e r s were 
he ld b e f o r e S p e c i a l Master M i l t o n H. Gray on J u l y 8-9, 1980. 
:)n August 4 , 1 980 Master Gray i s s u e d h i s r e p o r t t o t h e 
R e o r g a n i z a t i o n Court recommending t h a t the i n d e n t u r e '.rustees' 
p e t i t i o n be denied and t h a t the T r u s t e e be p e r m i t t e d t o 
c o n t i n u e o p e r a t i o n s of Milwaukee I I . The S p e c i a l Master found 
" . . . t h a t a s i g n i f i c a n t p o s s i b i l i t y of a s u c c e s s f u l 
r e o r g a n i z a t i o n e x i a t s , i n t e r i m l o s s e s i n c u r r e d t o p r e s e r v e 
t h a t p o s s i b i l i t y w i n . not be w a s t e f u l , and the s a c r i f i c e s 
r e q u i r e d of the e s t a t e w i l l serve a u s e f u l p u b l i c purpose." 

On October 17, 1980 the R e o r g a n i z a t i o n Court adopted w i t h 
m o d i f i c a t i o n s the recommendations and f i n d i n g s of the S p e c i a l 
Master, n o t i n g t h a t an o r d e r t o l i q u i d a t e would deny Milwaukee 
I I a f a i r t e s t .and would i n e f f e c t be a r e n u n c i a t i o n of the 
ICC's d e c i s i o n s e r v e d March 19, 1980. As r e q u i r e d by the 
t)ctob e r 1 7 , 1 980 o r d e r , the T r u s t e e has f i l e d w i t h the 
R e o r g a n i z a t i o n Court h i s "Milwaukee Road R e o r g a n i z a t i o n 
F e a s i b i l i t y Report" dated January 15, 1981. C i t i n g a c t u a l 
1980 Milwaukee I I o p e r a t i n g r e s u l t s more f a v o r a b l e than those 
p r o j e c t e d , the T r u s t e e c o n f i r m e d h i s judgment tt'..-t Railro.'id 
can be s u c c e s s f u l l y r e o r g a n i z e d , urged c o n t i n u a t i o n of t ne 
r e o r g a n i z a t i o n e f f o r t , and r e a f f i r m e d h i s w i l l i n g n e s s t o 
c o n s i d e r d i s p o s i t i o n of Milwaukee I I as a c a r r i e r s h o u l d t h e 
c i rcum.s tances be s u f f i c i e n t l y f a v o r a b l e t o the e s t a t e . To 
a l l o w time f o r complete a n a l y s i s and e v a l u a t i o n of 1980 
o p e r a t i o n s , i n c l u d i n g computer s i m u l a t i o n and d e r i v a t i o n of 
pr o forma f i n a n c i a l s t a t e m e n t s , t h e T r u s t e e proposed f i l i n g an 
Amended R e o r g a n i z a t i o n Plan i n September, 1981. 

IL i i l t i i . i i l A i i i i i i . i l K e p o i I K - l 
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NOTES AND REtMARKS 

200 . C o m p a r a t i v e S t a t e m e n t o f F m a n c i . ^ l P o s i t i o n 
J : x p l a n a t o r y N o t e s ( C o n t i n u e d ) 

B u s i n e s s C o n d i t i o n s and R e o r g a n i z a t i o n 
_.££0£ee din2S_^Con_t i^nued^ 
The J a n u a r y 15, 1981 f e a s i b i l i t y r e p o r t a l s o comments on a 
r e c e n t ICC s t a f f r e p o r t t i t . : e d "The P r o s p e c t f o r R e o r g a n i z i n g 
t h e M i l w a u k e e Road as a V i a b l e C a r r i e r " . The s t a f f r e p o r t 
p r o p o s e s as t h e v i a b i l i t y c r i t e r i o n a l a t e o f r e t u r n ec|iial t o 
t h e „urrent c o s t o f c i p i t a l on i n v e s t m e n t measured by n.'t; 
l i q u i d a t i o n v a l u e . U s i n g 1 1 % .as t h e a p p r o x i m a t e c o s t o f 
c a p i t a l , t h e s t a f f e s t i m a t e d t h a t M i l w a u k e e I I w o u l d need 
a n n u a l i n c o m e b e f o r e f i x e d c h a r g e s o r $ 1 = ?1 m i l l i o n i " . 1984 
d o l l a r s t o s a t i s f y t h e c r i t e r i o n . The s t a f f n p o r t goes on t o 
i d e n t i f y p o t e n t i a l s a v i n g s f r o m work r u l e char.',es and 
e q u i p m e n t e xpense s a v i n g s .';.u f f i c i en t t .'3 a l l o w M i l w a u k e e I I t o 
s u b s t a n t i a l l y r e a c h s u c h an e a r n i n g s l e v e l . A c t u a l d o c u m e n t e d 
p r o d u c t i v i t y - t y p e s a v i n g s t o d a t e f r o m c u r r e n t 
l a b o r - m a n a g e m e n t a c t i o n p r o j e c t s a r e i n t h e r a n g e o f $3 
m i l l i o n p e r y e a r . W h i l e r e j e c t i n g t h e p r o p o s e d v i a b i l i t y 
c r i t e r i o n as i n d e f e n s i b l e , t h e T r u s t e e i n d i c a t e d a c c e p t a n c e o f 
t h e i d e n t i f i e d s a v i n g s o p p o r t u n i t i e s as g e n e r a l g o a l s t o be 
s o u g h t o v e r t i m e . 

H,Illf.1.1.1 A I I I I I M I I t l I I . I I I It 1 
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NOTES AND REMARKS 

200. Comparati-e Statement of Financial Position -
Explanatory Notes (Continued) 

8. Trustee's C e r t i f i c a t e s 
The following' table summarizes l^ailroad's o b l i g a t i o n , exclusive of pay
ments due Witt in one year, under Trustee's C e r t i f i c a t e s authorized and 
issued pursuant to autho r i t i e s granted .by the Rt organization Court. 

jPrincitjaX Amgun_t J_a) 

Cert i f i c a t e Outstandino 

Iteduct c e r t i f i c a t e s issued 
to Continental Bank (a) 
Amount included i n statement 
of fi n a n c i a l position 

(30,300) 

$231,252 

(25,300) 

$ 86,540 

No. I s s u e t ' To A u t h o r i z a d D e c . 3 1 - 1 9 8 0 D e c . 3 1 - 1 9 7 9 

( amoun t s i n t ' nousands ) N o t e s 

1978-A F e d e r a l F i n a n c i n g 

( 4 R / 5 1 1 ) B a n k ( " F F B " ) $ 2 1 , 4 1 9 $ 2 0 , 0 6 4 $ 2 1 , 2 50 
( b ) 1978-B U n i t e d S t a t e s ( b ) 

(<lR/505) o f A m e r i c a ( "L'SA" ) 2 2 , 5 7 1 2 2 , 2 8 0 2 2 , 2 8 0 
( b ) 1978-C ( b ) 

( 4 R / 5 0 5 ) USA 1, 93t ' 1,910 1,910 
( b ) V^GO-D FFP ( b ) 

( 4 R / 5 1 1) 3 5 , 0 0 0 1 8 , 6 0 5 
( c ) 1980-G USA ) ( c ) 

( 4 R / 5 0 5) ) 3 5 , 0 0 0 1 4 , 3 / 0 
( c ) 1980-H USA ) ( c ) 

( 4 R / 5 0 5 ) ) 550 — 
( c l 1 FFB 5, 100 5, 100 5, 100 ( c l 

1979-A FFB 2 0 , 0 0 0 2 0 , 0 0 0 2 0 , 0 0 0 ( d ) 

1980-F Ft̂ 'B 3C,000 2 5 , 0 0 0 - ( e ) 

1980 -E FFB 2 , 783 2 ,783 - ( f ) 

1 9 B 0 - A , B FFB 6 0 , 0 0 0 5 0 , 0 0 0 - ( f ) 

1980-.': FFB 7 5 , 0 0 0 2 5 , 8 9 0 - ('() 1980-.': 
S u b - t o t a l s 3 0 8 , 8 0 9 2 0 6 , 5 5 2 7 0 , 5 4 0 ( h ) 

5 M i l w a u k e e Land 
CompanyCMD?") 10 ,000 10 ,000 10 .000 

( i ) 6 MLC 6 , OOC 6 , 0 0 0 6 , 0 0 0 ( i ) 

21 M X 8, 700 8, 700 - ( i ) 

26 \IC 15 ,000 - - ( f , 1 ) 

7 C o n t i n e n t a l Bank 

( " C I N B " ) 

4 , 0 0 0 4 , 0 0 0 4 , 0 0 0 ( i , k ) 

( j ) 

8 CINB 6 , 7 0 0 6 , 7 0 0 6 , 7 0 0 

9 CII'IB 0 , 300 8 , 300 8, 300 ( j ) 

12, 13 CINB 6 , 3 0 0 6 , 300 6, 300 ( j ) 

19 , 20 CINB 5 , 0 0 0 5 , 0 0 0 - ( j ) 

27 CINB 17 ,800 - - ( f , j ) 27 CINB 
( j , k ) 

T o t a l s $ 3 9 6 , 6 0 9 $ 2 6 1 , 5 5 2 $ 1 1 1 , 8 4 0 

Katlioail .\tliliial Kepoil R l 
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NOTES AND REMARKS 

200. Comparative Statement of F i n a n c i a l P o s i t i o n 
F x p l a n a t o r y Notes ( C o n t i n u e d ) 

8 . 
( a ) 

(b) 

-~^^LB.B.LE_£s.£LLi.L9.^LlE-L9.9iIlLLR^l^l 
The T r u s t e e ' s C e r t i f i c a t e s summarized i n t h i s t a b l e have been 
issued t o ( i ) f i n a n c e p r o p e r t y r e h a b i l i t a t i o n and addition.s 
p r o j e c t s under t h e 4-R A c t , ( i i ) f i n a n c e an employee 
p r o t e c t i o n s e t t l e m e n t program, and ( i i i ) o b t a i n , from v a r i c u s 
s o u r c e s , cash needed t o s u s t a i n o p e r a t i o n s of R a i l r o a d , 
inclu d i n ' ; ' c e r t a i n o p e r a t i o n s w l i i c h were mandated t o be 
continuec' f o r a p e r i o d of time by MRRA. 

C e r t i f i c a t e s i d e n t i f i e d as i s s u e d t o " C o n t i n e n t a l Bank" 
evidence cash drawdowns from R a i l r o a d r e a l e s t a t e arid p r o p i i r t y 
s a l e proceeds h e l d by C o n t i n e n t a l I l l i n o i s N a t i o n a l Bank ar;d 
T r u s t Company of Chicago, t r u s t e e of R a i l r o a d ' s F i r s t 
Mortgage. These c e r t i f i c a t e s are not r e f l e c t e d , e i t h e r as 
as s e t s or l i a b i l i t i e s , i n R a i l r o a d ' s Statement of F i n a n c i a l 
P o s i t i o n . 

C e r t i f i c a t e s 1978-A, 1978-B and 1 9 7 8 0 evidence r e h a b i l i t a t i o n 
and c o n s t r u c t i o n loans under S e c t i o n s 5 5 and 511 of the 4-1^ 
Act. Borrowings not t o exceed $47.5 m i l l i o n were a u t h o r i z e d 
by t h e R e o r g a n i z a t i o n Court by o r d e r dated J u l y 7, 19 8. 
Funds were advanced t o R a i l r o a d over the per.od from /.^gust, 
1978 t h r o u g h November, 1979. Proceeds of the S e c t i o n 511 
c e r t i f i c a t e (1978~A) were used t o o v e r h a u l 122 l o c o m o t i v e s , 
r e p a i r 1,0(0 f r e i g h t cars ami purchase and i n s t a l l a d d i t i o n a l 
waste water t r e a t m e n t f a c i l i t i e s a t R a i l r o a d ' s Milwaukee, 
Wis c o n s i n r e p a i r shops. Proceeds of the S e c t i o n 505 
c e r t i f i c a t e s (1978-B and 1978-C) were used t o f i n a n c e 
c o n t i n u e d r e h a b i l i t a t i o n of R a i l r o a d ' s m a i n - l i n e t r a c k a g e 
between Milwaukee and M i n n e a p o l i s - S t . P a u l . The c e r t i f i c a t e s , 
s u b j e c t t o subsequent p r o c e e d i n g s i n the r e o r g a n i z a t i c - i n , are 
secured by a l i e n on the p r o p e r t y of R a i l r o a d s u b o r d i n a t e t o 
the l i e n s and s e c u r i t y i n t e r e s t s e s t a b l i s h e d by R a i l r o a d ' s 
F i r s t Mortgage and General Mortgage and t o a l l c l a i m s h a v i n g 
p r i o r i t y over s a i d mortgages. I n th e event a p l a n of 
r e o r g a n i . c d t i o n i s approved the then o u t s t a n d i n g p r i n c i p a l 
b alance of th e S e c t i o n 505 c e r t i f i c a t e s may, i n c e r t a i n 
c i r cums t n ce a , be c o n v e r t e d i n t o redeemable p r e f e r e n c e shares 
of the successor r e o r g a n i z e d company. 

C e r t i f i c a t e 1978-A i s f u l l y guaranteed as t o p r i n c i p a l and 
i n t e r e s t by th e S e c r e t a r y of th e U n i t e d S t a t e s D«^partment of 
T r a n s p o r t a t i o n . Advances on t h i s c e r t i f i c a t e bear i n t e r e s t at 
9.381%. The o b l i g a t i o n matures i n elev e n equal annual 
i n s t a l l m e n t s of p r i n c i p a l and i n t e r e s t cc'itienci ng November 15, 
1981. 

C e r t i f i c a t e 1978-B bears i n t e r e s t a t 2.03%, and c e r t i f i c a t e 
1978-C bears i n t e r e s t a t 8.91*. Both of these c e r t i f i c a t e . s 
n a t u r e i n twenty equal annual i n s t a l l m e n t s of p r i n c i p a l and 
i n t e r e s t commencing J u l y 31, 1989. 

fr 

Kallroail Aiiiimil k i p u t i |( | 
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NOTfiS AND REMARKS 

200. C o m p a r a t i v e S t y t e m e n t of F i n a n c i a l P o s i t i o n 
E x p l a n a t o r y Noi-.es ( C o n t i n u e d ) 

T r u s t e e ' s Ce r t i f i-:a t^e s_ ( C o n t i n u e d ^ 
i o r r o w i n g l ^ f o r 198"' 4-R A c t r e h a b i l i t a t i o n and c o n s t r u c t i o n 
p r o g r a m s t o t a l i n g a p p r o x i m a t e l y $65.2 m i l l i o n b u t n o t t o 
e x c e e d $70 m i l l i o n were a u t h o r i z e d by o r d e r s o f t n e 
R e o r g a n i z a t i o n C o u r t e n t e r e d on J a n u a r y 16 and F e b r u a r y 1 1 , 
1980. The S e c t i o n 511 p r o g r a m , a u t h o r i z e d a t a p p r o x i m a t e l y 
$32.3 m i l l i o n , was a p p r o v e d by t h e F e d e r a l Railroa.3. 
A d m i n i s t r a t i o n f o r 1 980 a t $19.3 m i l l i o n f o r " ^ ^ ^ ^ ^ ^ i ^ ^ ^ ^ 
35 l o c o m o t i v e s , 902 f r e i g h t c a r s and 19 c a b o o s e s . C e r t i f i c a t e 
1980 -D was J s s u e d f o r t h i . . p r o g r a m i n t h e maximum p r i n c i p a l 
amount o f $19,32 1 , 6 4 5 . The S e c t i o n 505 p r o g r a m , a u t h o r i z e d 
a p p r o x i m a t e l y $32.9 m i l l i o n , was a p p r o v e d by t h e F e d e r a l 
R a i l r o a d A d m i n i s t r a t i o n f o r 1980 a t $18.8 m i l l i o n f o r 
r e h a b i l i t a t i o n o f 20.7 m i l e s o f t r a c k and a b r i d g e m t h e 
f e e d e r l i n e beween New L i s b o n and wausau, W i s c o n s i n and 
r e h a b i l i t a t i o n o f 56 . 25 m i l e s of m a i n l i n e t r a c k 
C h i c a q o , I l l i n o i s and M i l w a u k e e , W i s c o n s i n . C e r t i f i c a t e s 
1980-G and 1980-H were i s s u e d f o r t h i s p r o g r a m i n t h e maximum 
p r i n c i p a l amounts o f $18,140,657 a n d $688,848, r e s p e c t i v e l y . 
Funds were a d v a n c e d t o R a i l r o a d o v e r s e v e r a l months as t h e 
work p r o g r e s s e d , s t a r t i n g i n May, 1980. 

C e r t i f i c a t e s 1980-D 
p r o c e e d i n g s i n t h e 
t h e p r o p e r t y o f Rai 
i n t e r e s t s e s t a b l i s h 
M o r t g a g e and t o a l l 
m o r t g a g e s . I n t h e 
t h e t h e n o u t . s t a n d i n 
c e r t i f i c a t e s may, i 
r e d e e m a b l e p r e f e r e n 
company. C e r t i f i c a 
p r i n c i p a l and i n t e r 
D e p a r t m e n t of T r a n s 

, 1980-G and 1980-H, s u b j e c t t o s u b s e q u e n t 
r e o r g a n i z a t i o n , a r e s e c u r e d by a l i e n on 
I r o a d s u b o r d i n a t e t o t h e l i e n s and s e c u r i t y 
ed by R a i l r o a d ' s F i r s t M o r t g a g e and G e n e r a l 

c l a i m s h a v i n g p r i o r i t y o v e r s a i d 
e v e n t a p l a n o f r e o r g a n i z a t i o n i s a p p r o v e d , 
g p r i n c i p a l b a l a n c e o f t h e 1980 S e c t i o n 505 
X) c e r t a i n c i r c u m s t a n c e s , be c o n v e r t e d i n t o 
ce s h a r e s o f t h e s u c c e s s o r r e o r g a n i z e d 
t e 1980-D i s f u l l y g u a r a n t e e d as t o 
e s t by t h e S e c r e t a r y o f t h e U n i t e d S t a t e s 
p o r t a t i o n . 

AdV anc 
ba s i s 
t h e t i 
c o n v e r 
r a t e a 
p r e s e n 
pa y ab1 
Ja nua r 
o f t h i 
i n s t a 1 
198 3 . 

e s on 
a t one 
me f u n 
t e d by 
f t e r a 
11 y r a 
e on J 
y 1 , 1 
s c e r t 
I m e n t s 

c e r t i f i c a t 
- e i g h t h o f 
ds a r e adv 
t h e c e r t i 

11 advance 
nge f rom 1 
anua r y 1 a 
98 1 and en 
i f i e a t e i s 
on J a n u a r 

e 1980-
1 % a 1.1 o 

.1 n c e d , 
t i c a t c 
s have 
0.042% 
nd J u l y 
d i n g on 
pa y a b1 

y 1 o f 

D b e a r i n t e r e s t on an i n t e r i m 
ve t h e T r e a s u r y Mev I s s u e r a t e a t 
and such i n t e r i m .'ates a r e t o be 
h o l d e r t o a s i n g l e e q u i v a l e n t 
been tnade. Such i n t e r i m r a t e s 
t o 11.647%. A c c r u e d i n t e r e s t i s 

1 o f each y e a r , commencing 
J a n u a r y 1, 1994. The p r i n c i p a l 

e i n t w e l v e t^qual a n n u a l 
each y e a r , commencing J a n u a r y 1, 

c e r t i f i c a t e 1 980-G b e a r s i n t e r e s t a t 2.03%, and ^ ^ ' ^ ^ ^ J J ^ ^ ^ J 
1980-8 b e a r s i n t e r e s t a t 10.09%. B o t h o f t h e s e c e r t i f i c a t e s 
m a t u r e i n 20 e q u a l a n n u a l i n s t a l l m e n t s o f p r i n c i p a l and 
i n t e r e s t commencing J u l y 1, 1 9 9 1 . 

I 

K.i i ln 'ai l A i i i i i i . i l K e p m l R-l 
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NOTF.S AND REMARKS 

200. C o m p a r a t i v e S t a t e m e n t of F i n a n c i a l P o s i t i o n 
E x i ^ l a n a t o r y N o t e s ( C o n t i n u e d ) 

Tr u s tee_]_fi_C 
T h i s i s a 1 
("ERSA" ) . 
F e b r u a r y 1 , 
p r i n c i p a l a 
D e p a r t m e n t 
o f d d m i n i s t 
p r o p e r t y an 
A c t . I n t e r 
S e p t e m b e r 3 
19 88. T h i s 
3 0, 198 1 (n 

IS r t i f i_ca t e s_j_(3ont I n u e d ^ . 
oan' u n t i e r t h e ~ E m e r g e n c y R a i l .Services A ct o f 1970 
Funds were drawn down f o r o p e r a t i n g cash needs on 
1979. The c e r t i f i c a t e i s g u a r a n t e e d as t o 

nd i n t e r e s t by t h e S e c r e t a r y of t h e U n i t e d S t a t e s 
o f T r a n s p o r t a t i o n , and i s t o be t r e a t e d as a c o s t 
r a t i o n and r e c e i v e t h e h i g h e s t l i e n on R a i l r o a d ' s 
d p r i o r i t y i n payment u n d e r t h e F e d e r a l B a n k r u p t c y 
e s t a t 9.115% i s p a y a b l e each March 31 and 
0, and t h e p r i n c i p a l m a t u r i t y d a t e i s A p r i l 20, 

T r u s t e e ' s C e r t i f i c a t e was p r e p a i d i n f u l l on March 

o t e 7 ) . 

Funds were drawn down u n d e r t h i s ERSA l o a n 
needs i n $5 m i l l i o n i n c r e m e n t s on J u l y 18, 
20, and O c t o b e r 4, 1979. The c e r t i f i c a t e i 
p r i n c i p a l and i n t e r e s t by t h e S e c r e t a r y o f 
D e p a r t m e n t o f T r a n s p o r t a t i o n , ?nd i s t o be 
e x p e n s e o f a d m i n i s t r a t i o n and r e c e i v e t h e h 
R a i l r o a d ' s p r o p e r t y and p r i o r i t y i n pa-ment 
B a n k r u p t c y A c t . I n t e r e s t a t 9.358% i s paya 
and December 3 1 , and t h e p r i n c i p a l m a t i . r i t y 
1994. T h i s T r u s t e e ' s C e r t i f i c a t e was prep^" 
30, 198 1 ( n o t e 7 ) . 

Pur,3uant t o R e o r g a n i z a t i o n C o u r t O r d e r No. 
29, 19,9, R a i l r o a d on O c t o b e r 3 1 , 1979 t e c e 
t o t a l i n g $6.'' " j . ^ l i o n f r o m t h e r e a l e s t a t e 
a c c o u n t s f i e l d by C o n t i n e n t a l Bank. 

f o r o p e r a t i n g cash 
A u g u s t 2, September 
s g u a r a n t e e d as t o 
t h e U n i t e d S t a t e s 
t r e a t e d as an 
i g h e s t l i e n on 
u n d e r t h e F e d e r a l 

b l e e a c h June 30 
d a t e i s J u l y 12, 

i d i n f u l l on Mar c h 

i 
220-D d a t e d O c t o b e r 
i V e d a d v a n c e s 
and p r o p e r t y s a l e 

C o u r t O r d e r No. 220-D a l s o a u t h o r i z e d t h e T r u s t e e t o b o r r o w up 
t o $8.7 m i l l i o n f r o m M i l w a u k e e Land Company; t h i s b o r r o w i n g 
a u t h o r i t y was n o t used by t h e T r u s t e e . 

On F e b r u a r y 25, 1980, i n C o u r t O r d e r No. 29 
a u t h o r i z e d t o r e t a i n t h e a f o r e s a i d $6.3 m i l 
b o r r o w an a d d i t i o n a l $5.0 m i l l i o n 'om t h e 
p r o p e r t y s a l e a c c o u n t s , and t o bo r r . i w $8.7 
M i l w a u k e e Land Company. O r d e r No. 290-B, h 
r e p a y m e n t of t h e f u n d s b o r r o w e d t h e r e u n d e r 
f u n d s f.>-om a $50 m i l l i o n ERSA l o a n a u t h o r z 
o r d e r t o e n a b l e t h e T r u s t e e t o c o n t i n u e ope 
b o r r o w i n g was t o have p r i o r i t y ,ind l i e n s su 
e x i s t i n g p r e - r e o r gan i z a t i on s e c u r e i i c r e d i t o 
t o p r i o r i t y a n d l i e n s and i n t e r e s t p ayment 
T r u s t e e ' s p r i o r l o a n s u n d e r S e c t i o n s 505 an 
A c t . 

0 - B , Ra i 1 r oa d w<.i s 
l i o n a d v a n c: e , i o 
r e a l e s t a t e and 
m i l l i o n f r o m 
o w e v e r , r e q u i r e d 
u p o n r e c e i p t o f 
e d i n t h e s .a m e 
r a t i o n s . Such ERSA 
b o r d i n a t e J t o t h e 
r s and s i :ni 1 a r as 
p r o v i s i o n s t o t h e 
d 5 1 1 o f t h e 4-R 

O r d e r No.. 290-B i n c l u d e d a u t h o r i t y o f an . l u s p e c i f i e d amount 
f o r b o r r o w i n g s s u b o r d i ne, t e d t o a l l c r e d i t o r s of R a i l r o a d t o 
f u n d t h e o o e r a t i o n d u r i n q t h e month o f March 1980 o f c e r t a i n 

;jf, 

i : 

. | < ; i l l l . i , . i l A l l l l l i . i l I'. , p . i i I It I 
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2 0 0 . C o m p a r a t i v e S t a t e m e n t o f F i n a n c i a l P o s i t i o n -
E x p l a n a t o r y N o t e s ( C o n t i n u e d ) 

8 . l£H,S.l££-S._££rtif i c a t e s _ ( Cont i n u e d j 
l i n e s w h i c h were t h e s u b j e c t o f s e r i o u s p u r c h a s e o f f e r s . 
Funds i n t h e amount of $2,783,000 were b o r r o w e d .inder ERSA 
p u r s u a n t t o t h i s a u t h o r i t y on May 20 , 1980 ( ce r t i f i'::atG 
19 8 0 - E ) . T h i s c e r t i f i c a t e h.is t h e same i n t e r e s t , p r i o r i t y and 
m . I t u r i t y p r o v i s i o n s as d e s c r i b e d i n n o t e ' g ) f o r c e r t i f i c a t e s 
1980-A and 1980-B. The i n t e r e s t r a t e f o r c e r t i f i c a t e 1980-E 
i s 9.412%. 
On March 24, 1980 t h e U n i t e d S t a t e s D e p a r t m e n t c f T r a n s p o r t a 
t i o n t o o k t h e p o s i t i o n b e f o r e t h e R e o r g a n i z a t i o n C o u r t t h a t 
ER.SA b o r r o w i n g s p r e v i o u s l y a u t h o r i z e d by C o u r t O r d e r No. 290-B 
on a b a s i s s u b o r d i n a t e d t o s e c u r i f j d c r e d i t o r s must i n s t e a d be 
on a p r i o r i t y b a s i s . On March 213 , 1 980 t h e R e o r g a n i z a t i o n 
C o u r t amended C o u r t O r d e r No. 290-B and a u t h o r i z e d ERSA 
b o r r o w i n g s o f up try $30 m i l l i o n on a p r i o r i t y b a s i s t o f i n a n c e 
c o n t i n u e d o p e r a t i o n o f M i l w a u k e e I I ( c e r t i f i c a t . a 1 9 8 0 - F ) . As 
amended. C o u r t O r d e r No. 290-B a l s o - a u t h o r i z e d r e t e n t i o n by 
t t i e 'Trustee o f t h e $6.3 m i l l i o n p r e v i o u s l y drawn down f r o m t h e 
r e a l e s t a t e and p r o p e r t y s a l e e.';icrow a c c o u n t s and r e a f f i r m e d 
t n e a u t h o r i z a t i o n t o b o r r o w an a d d i t i o n a l $5.0 m i l l i o n f r o m 
t h a t s o u r c e ( c e r t i f i c a t e s 19 and 2 0 ) , and t o b o r r o w $8.7 
m i l l i o n f r o m M i l w c i u k e e Land Company u n d e r t e r m s s i m i l a r t o 
t h o s e f o r p r e v i o u s b o r r o w i n g s f r o m t h a t s o u r c e ( c e r t i f i c a t e 
2 1 ) . The b o r r o w i - i g s a u t h o r i z e d by O r d e r No. 290-B as amended 
a r e s u b j e c t t o an o v e r a l l l i m i t o f $50 m i l l i o n , w h i c h 
does n o t i n c l u d e t h e $6.3 m i l l i t i n p r e v i o u s l y a d v a n c e d 
p r o p e r t y s a l e e s c r o w a c c o u n t s u n d e r O r d e r No. 220-D. 
a rae n de d c o u r t o r d e r p e r m i t s t h e T r u s t e e t o draw f u n d s 
a r e r e a s o n a b l e and p r u d e n t t o t h e c o n t i n u e d o p e r a t i o n 
M i l w a u k e e I I . 

l i m i t 
f r o m t h e 
The 
wh i c h 
o f 

A dvances of $10 . n i l 
c e r t i f i c a t e 1980-F 
A u g u s t 2 2, and Nove 
c e r t i f 1 c a 113 i s guar 
S e c r e t a r y of t f i e; U n 
and i s t o be t r'.; a t e 
t h e h i g h e s t l i e i i on 
payment u n d e r t.ne F 
I n t e r e s t on .a .n i n t e 
T r e a s u r y New I.s sue 
i n t e r i m r a t e s a r e t 
a s i n g l e e q u i v a 1 n t 
I n t e r i m r a t e s on t h 
11.445% and 12.535% 
p a y a b l e on Junir; 30 
p r i n c i p a l m a t u r i t v 
w j s p r e p a i d i n f u l l 

l i o n , $7 m i l l i o n and $8 m i ' i l i c n on 
ivere r e c e i v e d by R a i l r o a d on J u l y 24, 
mbei 20, 1980, r e s p e c t i v e l y . T h i s 
a n t e e d as t o p r i n c i p a l and i n t e r e s t by t h e 
i t e d S t a t e s D e p a r t m e n t of T r a n s p o r t a t i o n , 
d as a c o s t o f a d m i n i s t r a t i o i and r e c e i v e 
R a i l r o a d ' s p r o p e r t y and p t r i o r i t y i n 

e d e r a l B a n k r u p t c y A c t , Ttie a d v a n c e s b e a r 
r i m b a s i s a t o n e - e i g h t h o f 1% above t h e 
r a t e f r o m t h e t i m e o f a d v a n c e , and s u c h 
o be c o n v e r t e d by t h e c e r t i f i c a t e h o l d e r t o 

r a t e a f t e r a l l a d v a n c e s have been made, 
e t n r e e a d v a n c e s r e c e i v e d a r e 10.45 5%, 

i n t e r e s t on c e r t i f i c a t e 1980-F i s 
and December 3 1 o f each y e a r , ar-d t h e 
d a t e i s A p r i l 1, 19«'=. m i s c e r t i f i c a t e 
on March 30, 1981 ( n o t e 7 ) . 

( g ) On islovember 23, i 9 7 " t h e R e o r g a n i z a t i o n C o u r t a u t h o r i ; i : e d t h e 
T r u s t e e t o b c i r o w up t o $30 m i l l i o n u n d e r ERSA, as a.nended by 

Kailioail Annual Uepon R-l 
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P o s i. t i ID n C'omparative S t a t e m e n t o f F i n a n c i a l 
E x p l a n a t o r y N c t e s ( i r o n t i n u ' S d ) 

2£y.££££_'..?._Cf£t:, £i£ates_ (_Con t i n ue ii_)_ 
MRRA ( c e r t i f i c a t e 1 9 8 0 - A ) , and u p h e l d S e c t i o n s 6, 7 and 22 o f 
MRRA as c o n s t i ; u t i o n a l l y v a l i d . On F e b r u a r y 25, 1980 t h e 
R e o r g a n i z a t i o n C o u r t a p p r o v e d t h e T r u s t e e ' s , r e q u e s t r o r 

t o b o r r o w up t o e.n a d d i t i o n a l $30 m.'i.ll.ion 
i t e 19'80-B, i;3sueci l o r $20 m i l l i o n ) u n d e r t h e same 
Dn. Under S e c t i o n 7 o f MRRA f u n d s were p r o v i d e d t o 
i t i n v e d o p e r a t i r j n ol: R a i l r i ^ a d ' s e n t i r e s y s t e m f o r a 
ap p r o x i ma t r. 1 y f o i r months f r o m November 1, 1 979. 

a u t h o r i 
; c e r t i f 
l e g l . r ' a 
p e r m i t 
pe r i o '1 

A, d v a n c e s t o t a ^ . i n g $50.0 m i l 
$5.0 m i l l i o n on J a n u a r y 7, 
198 0, $8.6 m i l l i o n on F e b r u 
M a r i; h 7 , 1 8 0 and $10.4 m i l 
c e r t i f i c a t e s t.'' e a r i n t e r e s t 
a m a t u r i 11^ d a t e o f J u l y 3 , 
p r o V i s i ons o f t h e r e l a t e d F 
Trustee'.?! d e f a u l t i n paymen 
t t i o U'/iitad S t a t e s D e p a r t r a e n 
p r i n c i p a l and a c c r u e d i n t .3 r 
and b e c i m e t h e h o l d e r o f ch 
pay-abl'a as t c p r i n c i p a l an (3 
R a i l r o a d ' s l i q u i d a t i o n , con 
1995. Under MRRA t h e s e bor 
c l a i m s o f any cre d i ' : . o r s c f 
e n a c t m e n t (Hcvember 4, 1':'7';i 

l i o n havt? been mtide 
1980, $15.0 m i l l i o n 
a r y 2 5, 1980 , $10.0 
l i o r on March 24, 1 
Clt 1 4 . 68 7%. The cei 
'980; h o w e v e r , p u r s 
i n a r . c i n i ) A g r e e m e n t , 
'-. cn t h . i t dat'a, t h e 
•; of T r a n s p o r t a t i o n 
•i '3 t t o t h e F'a d e r a 1 
•'.: c e r t i f i c a t e s , w h i 
int ' 3 r e s t upon t h e 

f i r m e d r e o r g a n i z a t i 
r o w i n g s a r a sub t D r d i 
R a i l r o a d as o •f t h e 
) o f 111 a t A c t . 

as f o l l o w s : 
'.•) n J a n u a r y 16, 
mi 1 1 i on oti 

980. The 
r t i f 1 Gates b e a r 
u a n t t o 
upon t h e 
S e c r e t a r y o t 
p cl i. d t h e 

F i n a n c i n g Bank 
c h a r e tl u e and 
e a r l i e s t of 
on o r J a n u a r y 2, 
na t etl t o t h e 
d a t e o f 

The amount p e r m i t t e d t o 
e q u r i l i n g e n e r a l t o t h e 
r e v e n u e s d u r i n g t h e s p ec 
m o n t h s . T h e r e i s a d i s a 
s u c h e x c e s s . The T r u s t e 
t l i e a p p l i c a b l e F i n a n c i n g 
R e o r g a n i z a t i o n C o u r t , sh 
a n ' i d i t i o 11 a i amount or 
T r u s t e e r e q u e s t«; d a d v a n c 
The A d m i n i s t r a t o r of t h e 
t h e U n i t e d S t a t e s D e p a r t 
T r u s t e e ' s r e q u e s t and dc 
$.4 76,000 o f t i e e x i s t i n g 
T r u s t e e t h e r f ; up on f i l e d 
f o r a f i n d i n g and o r d e r 
r e q u i r i n g g u a r a n t e e o f a 
o r d e r s e n t e r e d on F e b r u i 
R e o r g a n i z a t i o n C o u r t gr ii 
t h e S e c r e t a r y o f T r a n s p i 
T r u s t e e ' s (,:er t , i f i c a t e a i i 
Admi n i s t r a t i or, t o e n t e r 
amount o f $6.8 m i l l i o n . . 

be borr'j'wed u n d e r S e c t i r j n 7 o f .MRRA i s 
e x c e s s rjf R a i l r o a d ' s e x p e n s e s o'/er 
L f i e d p e r l t j d o f a p p r o x i m a t e l y f o u r 
g r e ement as t o t h e a g g r e g a t e arrount of 
s ' a de t fc r till na t i on , made a c c o r d i i K j t o 
.̂ gr e ero li n t and o r d e r o f t h e 

ov's R a i l r o a d t o be e n t i t l e d t o b o r r o w 
ajjproxj.ma ce l y $o.H m i l l i o n . The 
einent o f t h e a d t i i t i o n a l $6.8 m i l l i o n . . 
F e d e r a l R a i l r o a d A d m i n i s t r a t \ o n o f 

ment o f T r a n s p o r t . a t i o n d e n i e d t h e 
iranded r e p a y m e n t by t h e T r u s t e e o f 
ad v a n c e s t o t a l i n g $ 5 0 m i 1 1 . • n . The 

w i t h t h e R e o r g a n i r i a t i o n C o u r : a m c t i o n 
c o m p e l l i n g such a d v a n c e m e n t and 
c o v e r i n g T r u s t e e ' s C e r t i f i c a t e , By 

r y 18, 198 1 and 'March 16, 1981 , t h e 
n t e d t h e T r u s t e e ' s m o t i o n , and o r d e r e d 
r t a t i o n t o g u a r a n t e e t h e n e c e s s a r y 
d t o o r t i e r t h e F c i d e r a l R a i l r o c i i 
i n t o a f i n a n c i ' i i g a g r e e m e n t i n t h e 

^^^^ 

l i 
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200 . C o m p a r a t i v e S t a t e m e n t o f F i n f i n c i a l P o s i t i o n -
E x p l a n a t o r y N o t e s ( C o ' i t i n u e d ) 

" ' ''~Hti.^-££l£_Ce£t i 1 £t.;a t-ea_ (Cont i n u e d ) 
S e c t i o n 70 1 ( c ) ( 1 ) o f t h e S t a g g e r s R a i l A ct o f 1980 (P . L . 
96-4 4 8 ) amended S e c t i o n 7 of MRRA t o p r o v i d e t h a t R a i l r o a d ' s 
o b l i g a t i o n s f o r t h e s u b o r d i n a t e d b o r r o w i n g s d e s c - r i b e d i n t h i s 
n o t e ( g ) ,<3hall bt w a i v e d and c a n c e l e d when R a i l r o a d i s 
r e o r g a n i z e d as an o p e r a t i n g r a i l c a r r i e r o r when s u b s t a n t i a l l y 
a l l o f R a i l r o a d i s p u r c l i a s e d . 

T h e r e i s p e n d i n g b e f o r e t h e U n i t e d S t a t e s C o u r t o f A p p e a l s f o r 
t h e S e v e n t h C i r c u i t an a p p e a l , by C h i c a g o M i l w a u k e e 
C o r p o r a t i o n and t h e d e b t o r c o r p o r a t i o n , o f t h e November 23, 
1979 cin,i F e b r u a r y 25 , 1980 o i d e c s o f t h e R e o r g a n i z a t i o n 
C o u r t . 

( h ) 

( i ) 

The T r u s t e e wan a u t h o r i z e d by order.'a o f t h e R e o r g a n i z a t i o n 
C o u r t e n t e r e d on F a b r u c i r y 7 and F e b r u a r y 28 , 1980, t o b o r r o w 
and i s s u e a T r u s t e e ' s C e r t i f i c a t e i n an amou'.'-jt n o t t o exceed 
$75 m i l l i o n t o f i n a n c e t h e e m p l o y e e p r o t e c t i o r ^ a g r e e m e n t 
mandated by MRRA. Such an a g r e e m e n t , b e t w e e n t h e T r u s t e e and 
v a r i o u s l a b o r o r g a n i z a t i o n s , was centered i n t o on December 14, 
1979. Funds have been drawn down i n t h e amounts o f $6.6 
m i l l i o n on A p r i l 2 1 , 1980, $9.1 m i l l i o n on May 14, 1980, $2.8 
m i l l i o n on June 19, 1980, $3.7 m i l l i o n on J u l y 22, 1980, $0.83 
m i l l i o n on September 17, 1980, $0.98 m i l l i o n on O c t o b e r 20, 
1980 and $0.38 m i l l i o n on December 12, 1980. T h i s b o r r o w i n g 
i s u n d e r S e c t i o n 511 o f t h e 4-R A c t . Under t h e R e o r g a n i z a t i o n 
C o u r t ' s o r d e r t h e c e r t i f i c a t e i s t o be t r e a t e d as an expense 
o f a d m i n i s t r a t i o n a n d i t i s g u a r a n t e e d as t o p r i n c i p a l and 
i n t e r e a t by t h e S e c r e t a r y o f t h e U n i t e d S t a t e s D e p a r t m e n t o f 
T r a n s i J o r t a t i o n . Loan p r o c e e d s b e a r i n t e r e s t a t o n e - e i g h t h o f 
1% above t h e T r e a s u r y New I s s u e R a t e a t t h e t i m e o f draw-down, 
w i t h i n t e r e s t p a y a b l e on June 30 and December 31 o f each y e a r 
t h r o u g h June 30, 1986. Such i n t e r i m r a t e s on t h e a d v a n c e s 
i d e n t i f i e d above a r e 11.176%, 10.554%, 9.736%, 10.375%, 
11.-^29%, 1 1 . 60 3%, 1 1 . 528% and 1 3 ., 4 0 7 % , r e s p e c t i v e l y . The 
c e r t i f i c a t e i s t o be r e p a i d i n 40 e q u a l semi -^snnual 
i n s c a l l m e n t s o f p r i n c i p a l and i n t e r e s t commencing December 3 1, 
1 9 3 '5 . 

The o b l i g a t i o n e v i d e n c e d 
Land Company i s s u b o r d i n 
M o r t g a g e and a l l o b i i g a t 
o v e r o t h e r o b l i g a t i o n s o 
t h e 4-R A c t c e r t i f i c a t e s 
The o b l i g a t i o n s e v i d e n c e 
t o M i l w a u k e e Land Compan 
R a i l r o a d ' s e x i s t i n g d e b t 
t h e bank p r i m e r a t e a d j u 
t e r m i n a t i o n o f t h e r e o r g 
d i r e c t e d by t h e R e o r g a n i 
o p e r a t i n g n e e d s , w e r e ma 

by c e r t i f i c a t e 5 i 
a t e d i n p r i o r i t y t o 
i o n s s e n i o r t h e r e t o 
f R a i l r o a d and i t s 
r e f e r r e d t o i n n o t 

d by c e r t i f i c a t e s 6 
y a r e s u b o r d i n a t e d 

A l l o f t h e s e l o a 
s t e d q u a r t e r l y , and 
a n i z a t i o n p r o c e e d i n 
z a t i o n C r j u r t . Adva 
de as f o l l o w s : c e r t 

s s u e d t o M i l w a u k e e 
R a i l r o a d ' s G e n e r a l 

, b u t has p r i o r i t y 
T r u s t e e i n c l u d i n g 
es ( b ) and ( c ) . 
, 2 1 and 26 i s s u e d 
i n p r i o r i t y t o 
ns b e a r i n t e r e s t a t 
m a t u r e upon 

gs or e a r l i e r i f 
noe s , a l l f o r c a s h 
i f i c a t e 5, M a r c h , 

Itailli.ail Aiiiiilal Rejioil R.| 
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( j ) 
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NOTES AND REMARKS 

C o m p a r a t i v e S t a t e m e n t o f F i n a n c i a l P o s i t i o n -
E x p l a n a t o r y N o t e s ( C o n t i n u e d ) 

^.££££££ls_Certif i c a t e s _ _ l C o n t i n u e d 

A p r ! ; T n ' / V ' ' ' ^ ' - ' : a ' " ^ " " " ' ^ ' ^ ' ^ ^ c e r t i f i c a t e 2 1 , 
^ p x i l and J u n e , 1980; and c e r t i f i c a t e 26, commencing J a n u a r y , 

O b l i g a t i o n s e v i d e n c e d by t h e c e r t i f i c a t e s i s s u e d t o 
i Z l t - H V -°"3titute a c o s t Of a d m i n i s t r a t i o n w i t h 
h i g h e s t p r i o r i t y o v e r a l l c o s t s o f a d m i n i s t r a t i o n i n c u r r e d o r 
t o be i n c u r r e d i n t h e r e o r g a n i z a t i o n p r o c e e d i n g s e x c e p t t h a t 
t h e p r i o r i t y ERSA c e r t i f i c a t e s ( 1 , 1 979-.. and ?980-F) have 
P t ^ i o r i t y o v e r t h e s e o M i g a t i o n s , and any s i m i l a r c e r t i f i c a t . ^ s 

l i k e w T s ! ^« by t h e T r u s t e e u n d e r ERSA m.;v 
1 K e w l s e have p r i o r i t y o v e r t h e s e o b l i g a t i o n s . The 
O b l i g a t i o n s b e a r i n t e r e s t a t t h e bank r a t e f o r 90-day 
c e r t i f i c a t e s o f d e p o s i t a d j u s t e d q u a r t e r l y . P r i n c i p a l and 
o r t ^ ^ ! ! ^ ! '̂'̂  p a y a b l e upon t e r m i n a t i o n o f t h e r e o r g a n i z a t i o n 
p r o c e e d i n g s o r earli'«r i f d i r e c t e d by t h e R e o r g a n i z a t i o n 

as f o i l o l s ' " ' ' " ^ " ^ l ^ ' f"'^ ---^ o p e r a t i n g n e e d s , were ™ade 
as f o l l o w s c e r t i f i c a t e 7, A p r i l 5, 1978, c e r t i f i c a t e s 8 and 
9, May 7, 1979 ( $ 1 0 . 7 m i l l i o n ) and June 7, 1979 ( $ 4 . 3 
m i l l i o n ) ; c e r t i f i c a t e s 12 and 13, O c t o b e r 3 1 , 1979-

^ ' ^ 9 a ^ " ? ^ n ^ ' ^ ? ? ' ^^'^'^ ^^^-^ m m i o n ) and May 
5,^1930 ($ 0 . 5 m i l l i o n ) ; and c e r t i f i c a t e 27, commencing M a r c h , 

3y a M o t i o n and A p p l i c a t i o n f i l e d w i t h t h e R e o r g a n i z a t i o n 
C o u r t on November 14, 1980, t h e T r u s t e e r e q u e s t e d a u t h o r i t y t o 
b o r r o w up t o $60 m i l l i o n f r o m M i l w a u k e e Land Company and f r o m 
p r o p e r t y s a l e e s c r o w a c c o u n t s a t C o n t i n e n t . ! Bank. The amount 
r e q u e s t e d r e p r e s e n t e d t h e e s t i m a t e d r e q u i r e m e n t f o r f u n d s f o 
o p e r a t e and i n a i n t a i n M i l w a u k e e I I and p r e s e r v e t h e e s t a t e 
d u r i n g 1 9 8 1 . On t h e b a s i s o f u p d a t e d 1981 o p e r a t i n g and cash 
p r o j e c t i o n s i n c l u d e d i n t e s t i m o n y s u b m i t t e d a t h e a r i n g s h e l d 
b e f o r e t h e R e o r g a n i z a t i o n C o u r t on December 12, 1980, t h e 
T r u s t e e r e d u c e d t h e e s t i m a t e d r e q u i r e m e n t t o $54 m i l l i o n . By 
w r i t t e n o r d e r s e n t e r e d on December 22, 1980, t h e C o u r t 
a u t h o r i z e d t o t a l b o r r o w i n g s f r o m t h . ' two s o u r c e s o f $32.8 
m i l l i o n , w h i c h was t h e amount o f drawdown p r o j e c t e d by t h e 
T r u s t e e t o be needed t h r o u g h A p r i l 1 9 8 1 . Drawdowns f r o m 
M i l w a u k e e Land Company on c e r t i f i c a t e 26 were made on J a n u a r y 
2 1 , 1981 ( $ 3 . 9 m i l l i o n ) , J a n u a r y 30, 1981 ( $ 2 . 2 m i l l i o n ) and 
F e b r u a r y 25, 1981 ( $ 5 . 0 m i l l i o n ) . The i n i t i a l drawdown o f 
$6.0 m i l l i o n on c e r t i f i c a t e 27 was made on M a r c h 19, 1 9 8 1 . 

R.iilrnail Ai i i i i , , i | kepmi (( | 



Koad Inilials; M I L W Year 19 -BJ> 8 S 

NOTES AND REMARKS 

200. C o m p a r a t i v e S t a t e m e n t o f F i n a n c i a l P o s i t i o n 
E x p l a n a t o r y N o t e s ( C o n t i n u e d ) 

I i j , 

S£ecia l^_Funds 
S j i e c i a l f u n d s amoun 
December 3 1 , 1980 a 
c o n s i s t o f cash i n 
r e p r e s e n t p r i n c i p a l 
s a l e p r o c e e d s depos 
t o o r d e r s o f t h e Ke 
p r o c e e d s and o t h e r 
p u r s u a n t t o i n d e n t u 
R a i l r o a d o f i t s p e t 
e s c r o w by t h e t r u s t 
Cou r t . 

t e d t o $ 6 9 , 7 0 0 , 6 1 1 and $4,961,877 a t 
nd 1979, r e s p e c t i v e l y . S p e c i a l f u n d s 
banks and U n i t e d S t a t e s T r e a s u r y B i l l s , and 
l y ( a ) d e p o s i t s o f p o s t - p e t i t i o h p r o p e r t y 
i t e d o r t o be d e p o s i t e d i n t r u s t p u r s u a n t 
o r g a n i z a t i o n C o u r t and ( b ) p r o p e r t y s a l e 
f u n d s d e p o s i t e d w i t h m o r t g a g e t r u s t e e s 
r e r e q u i r e m e n t s p r i o r t o t h e f i l i n g by 
i t i o n f o r r e o r g a n i z a t i o n , and h e l d i n 
ees s u b j e c t t o o r d e r s o f t h e R e o r g a n i z a t i o n 

F e d e r a l 1 n£oine^_£a Ae£ 
R a i l r o a d and i t s s u b s i d i a r i e s a r e i n c l u d e d i n t h e c o n s o l i d a t e d 
F e d e r a l income t a x r e t u r n s o f C h i c a g o M i l w a u k e e C o r p o r a t i o n . 
Based i n p a r t upon u n a u d i t e d r e t u r n s and e s t i m a t e d 1980 t a x 
d a t a . R a i l r o a d has a v a i l a b l e as o f December 3 1 , 1980, 
c o n s o l i d a t e d t a x l o s s c a r r y f o r w a r d s o f a p p r o x i m a t e l y 
$ 415,761,000 a f t e r d e d u c t i n g t a x l o s s e s o f a p p r o x i m a t e l y 
$23,159,000 u t i l i z e d by C h i c a g o M i l w a u k e e C o r p o r a t i o n - Of t h e 
t o t a l l o s s c a r r y f o r w a r d s $27,798,000 w i l l e x p i r e i n 1982, 
$4,689,000 i n 1985, $32,025,000 i n 1986, $11,873,000 i n 19 8 7, 
$7 5,952,000 i n 19 88 and $263,424,000 i n 1989. The a v a i l a b l e 
i n v e s t m e n t t a x c r e d i t c a r r y f o r w a r d f o r t a x p u r p o s e s as o f 
December 3 1 , 1980 amounts t o a p p r o x i m a t e l y $ 22,526,000, w h i c h 
w i l l e x p i r e as f o l l o w s : 1981 - $1,815,000, 1982 - $1,679,000, 
1983 - $1,6 80,000, 19 84 - $2,815,000, 1985 - $5, 9 5 1 , 0 0 0 , 1986 
- $4,797,000 and 1987 - $3,789,000. 

Railioad Annual Reporl R-t 
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NOTES ANP RFXARKS 
20C. Comparative Statement of F i n a n c i a l P o s i t i o n - ; 

E x p l a n a t o r y Notes ( C o n t i n u e d ) 

^ ̂  * i i ^ i i s a t j^on_and_Contin3encies 
A f t e r the f i l i n g b y ^ R a i l r o a d on December 19, 1977 of i t s 
p e t i t i o n f o r r e o r g a n i z a t i o n under S e c t i o n 77 of the Fe d e r a l 
Bankruptcy Act i n the Re o r g a n z a t i o n C o u r t , the Court e n t e r e d 
o r d e r s which g e n e r a l l y s t a y p r o s e c u t i o n of most p r o c e e d i n g s 
a g a i n s t R a i l r o a d or the enforcement of any judgment a g a i n s t 
i t , or t h e enforcement o£ any l i e n a r i s i n g t h e r e f r o m a g a i n s t 
R a i l r o a d or i t s p r o p e r t y . With c e r t a i n l i m i t e d e x c e p t i o n s , 
such s t a y i s a u t o m a t i c under Bankruptcy Rule 8-501 (a) and t h i s 
s t a y remains i n e f f e c t d u r i n g the r e o r g a n i z a t i o n p r o c e e d i n g s 
u n l e s s r e l i e f t h e r e f r o m i s g r a n t e d by the R e o r g a n i z a t i o n 
upon c o m p l a i n t of another p a r t y . 

Court 

I n 1980, a p p l i c a t i o n s were f i l e d w i t h the I n t e r s t a t e Commerce 
Commission by Union P a c i f i c C o r p o r a t i o n , Union P a c i f i c 
R a i l r o a d Company and P a c i f i c R a i l System, I n c . ( c o l l e c t i v e l y 
UP), and by M i s s o u r i P a c i f i c R a i l r o a d Company (MP) and The 
Western P a c i f i c R a i l r o a d Company (WP) seeking a u t h o r i t y f o r UP 
t o c o n t r o l MP and WP. I f such c o n t r o l i s a u t h o r i z e d . R a i l r o a d 
e s t i m a t e s an annual l o s s of f r e i g h t revenues from t r a f f i c -
d i v e r t e d t o UP-MP of $1.5 m i l l i o n . R a i l r o a d has requested the 
Commission t o impose p r o t e c t i v e c o n d i t i o n s t h a t w i l l o f f s e t or 
reduce the a n t i c i p a t e d t i ' ^ f f i c d i v e r s i o n . Hearings b e f o r e the 
Commission commenced i n March 1981, and are r e q u i r e d by 
s t a t u t e t o be completed by October 15, 1982. 

Commission by 
and Western Railway Company 
(SR) s e e k i n g a u t h o r i t y f t ^ r 
c o n t r o l i s 
f r e i g h t revenues from t r a f f i c 
R a i l r o a d has r e q u e s t e d the 

Also i n 1980, a p p l i c a t i o n s were f i l e d w i t h t h e I n t e r s t a t e 
Commerce Commission by NWS E n t e r p r i s e s , I n c . (NWS), N o r f o l k 

(NW) and Southern Railway Company 
NWS t o c o n t r o l NW and SR. I f such 

authorized', R a i l r o a d e s t i m a t e s an annual l o s s of 
d i v e r t e d t o NW-SR of $5 m i l l i o n . 

Commission t o impose p r o t e c t i v e 
c o n d i t i o n s t h a t w i l l o f f s e t or reduce the a n t i c i p a t e d t r a f f i c 
d i v e r s i o n . Hearings are expected t o commence b e f o r e the 
commission i n the f i r s t h a l f of 1981 and are r e q u i r e d by 
s t a t u t e t o be completed by January 2, 1983. 

R a i l r o a d has b e n e f i t e d s i g n i f i c a n t l y i n i t s e f f o r t t o 
r e o r g a n i z e f r o m government f i n a n c i a l a s s i s t a n c e .& has 
assumed c o n t i n u a t i o n of such a s s i s t a n c e , i n somewhat l e s s e r 
amounts, i n i t s p l a n n i n g f o r f u t u r e r e g e n e r a t i o n of the 
Milwaukee I I core r a i l r o a d . Such planned a s s i s t a n c e 
encompasses programs expected t o channel funds t o s t a t e s f o r 
r e h a b i l i t a t i o n of MilwauKee I I t r a c k a g e or f o r purchase of 
l i n e s . F e d e r a l bud ge t - c . i t t i ng may s u b s t a n t i a l l y reduce or 
e l i m i n a t e such a s s i s t a n c e commencing i n 1981. 

R a i l r o a d i s under c o n t r a c t t o p a r t i c i p a t e i n v a r i o u s 
j o i n t l y - o w n e d or j o i n t l y - u s e d r a i l f a c i l i t i e s . The l e g a l 
s t a t u s a nd e x t e n t of i t s o b l i g a t i o n , i f any, t o c o n t i n u e 

s u p p o r t of such f a c i l i t i e s which are l o c a t e d i n embargoed 

non-core 
been e s t a b l i s h e d 

t e r r i t o r y and which R a i l r o a d no lo n g e r uses has n o t 

RailrtiatI Annual Kcporl R I 
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210. RESULTS OF OPERATIONS , , , . .^ , , 
f.,r Account No.513, Dividend 

,' ,1 r.snonilent net- I cost method on the appropriate hne lor Ac ^ ^̂^̂  
Disclose llic rciliics'eil iiilotinalion lot lhe respondent pet „ ^.^^ ^.^^^^^^^ ^ ^ L- 'lncome Itom AH'-Iialeil 

• •"•"""•' itio appropriate dividend line umU'r he Inu. i i i i 
C'ompaiiies''subsection tif this sclKHlule. 

4, All contra entries hereundei t>houiu i,c 

thesis, 
5, Report dollars in thousands. 

I I I . r..i. ills i>r ofietations \oi Ihc yea.. 
' • ' " T , : ; r ; : r : c a l i n , espenses from Schedule 410 oi; [ h . 

I A l l , ilisnirilies in oxpeiise aiimunls sliown in Hu;. sehcil ii 
r i r r ' s l t : ; an;;:;':;^ repoJlcd ,„ Se„e.lulc 410 nuisl be fully 

' " ' ' i ' T i ' s l dividends from investments accounted lor under the 

Line 
No, 

Freight-Related 
Revenues & 
i'spi'iises 

<d) 

I Passcngei-Related 
Revenues & 

1 xpeiises 

(c) 

12 

17 

Itt 
19 
20 
21 
22 
23 
.14 

25 

26 

27 

28 

29 

in 

ORDINARY ITLMS 

OPI'RAI'INC. INCOMK 

Railway Operating Income 

(IOI 1 Freiglit ** . 

(|U2) I'asseiiner ** 

(103) Passentter-Kelated 

(1()4) Switching _ — — 

(105) Water Tr'.'.n'.fers 

(106) De.nurrage 

(110) Iticidetilal 
(1211 loinl I acility-Credit 

(1 22) Joinl I ;icilily-t>ebil 
,Sill 1 Railway operating revenues (Exclusive of transfets 

Irom Oovetnment Authorities) -

,M)2) Railwav operaiing levenues rtaiislcts ',t„in (i.netn-

nieiil Aulhorilies for current onetalions 

(SOM Railway opetaling revenues-Amorti/alion of 

defeircd transfers from Government Authonlies 

Total railway operating revenues (lines 10-1 2) . _ 

I.SVD Railwav operating e.spense 

•Net revenue from railway ojierations — 

o r l l F K INCOMF 

(,S(l(,) Keveii.ie from proiK'iiy iiM'.l in "Hu t 

opetalitiiis 
(51(1) Miscellaneous icrti income 
(512) .Sepaialely oiK'rated properties-Profit 

I SI 3) Dividend Income — 

( • i l i ) Inieresi income 
(•ilO) liieoiiie from sinking and olher 1 mills 

,,M 7) Release ol prei'ium's of fiuuled debl 

(51K) ( ouiril.ulioiislro'n olher companies ... 

(S19) Miscellaneous income 

liiconie from affiliated companies 

Dividcnils J^ iv iue i i s . , . 

I tpiity in undistributed earnings (losses) 

Total other income (lines 16-26) _ 

Tola! income (lines 15, 27) 

MISCI I LAN! OUS DI .D i rT lONS FROM INCOMl' 

<,S 141 I Apei.ses of property used m oilier than earner 
opeialions 

(,S,..S| lascs .11. proiierty used in other than earner 

opei . i l i im" ' 
11.1 l l Miscei:aiie.'iisi.">l cMH'Use 

IS | . | l Misi ellaliei'iis i.ises 
(S.lSi ,SepaiaU'lv I'petateil pi.iperiKs-Loss 
I.S.I91 Mainlenance ...fiincMiiieiiloil^aiii/.alum .„ 
,,S5()) Income IraiiMcrred U- olhet eompames 

i ^ ' i i ) Miscellaneous income charges .. 

IS51I Uncollectible accounts " " V r 

roial ii'.isccManeiuis deductions (lines 29-37) _ 

incline available for liveil charges (lines 28 

38) -

! < . i i l ' Aiiiiiial Reporl R-l 



H) 

_Ri';itl Inilials MII .W eai i9^P 

tine 
Nil. 

2 10, Ri:.SUi rS O F OI'l- R A M O N S C onnmtcd 

I 40 
- t l 

42 

43 

44 

45 

46 

48 1 

(546) 

(547) 

(548) 

1546) 

lleiii 

_ lal 

1 IXLU I I1AK(.|.;S 
I'lloiesI oil (uiuleil liehc 

(al i i,\ed interest not in default 

(b) Interest in default 
Interest on unfunded debl 

Aiiiiirti/aiion of iliscoiim on ) i j . | i | , . , | |e|.( 
f i l ia l used ili,irf,'es(Ji,ies.i(i^|) 

111. "llll'altei liseil eharees (lines I'l.ii) 

Inlerest on fiinilcil debl; 

(i ) Coiilingeiii inieresi 

O'tltFR DKDUCTIONS 

(555) 

(55f) 
49 

50 

51 

52 

53 

54 

55 

55A 

56 

57 

58 

59 

60 

61 

I NusuAi. OR INl Ri;(.)Ui,NT rn:M.s 
Kiiusual Ol infret|uenl Me ns (debiO ereilit 
llll . line (Iii.ss) lor lonli.uiit 'g "peratitms (beloie iiKuiue (a.sesi 

PROVISIONS I OR INCOMl. TAXl,,'^ 
liii'oiiie lases on ordinary income, 

t'cderal int.onic taxes 
.Slate in.:otiic taxes _ 

Olhet income lax.'s 

(557) Provision f'lr deferred income taxes 

Income (loin continuing opeialions 

Aiiiiiiiiii iiir 

( iiire'it Year 

(b) 

31,425 

- 16. I 

Ye 

Alliolirll lot 
I'tei eeiliiij. Y'l.ai 

17,843 
"~2,42l 
' T ,444 

14 
2{,7r.> 

(78,405) i (105,178) 

(12 7,175) ' 
(205,580) I (105,1 78) 

(560) 

(562) 

DISCONTINUFD OPFRATtON.S 
liii'tinic or loss from operations ordiseoniimietl seiiirietils (less applicable income taxes of 

s - ) _ 
f ia i i i OI loss on disposid of discontinued segments (less applicable im ome lases of 

IZOJiî Xm , (10.5,178) 

62 
(.3 
64 
65 
66 
67 

68 

Income ht;fiirc extraordinary ilems 

L.XTRAORDINAF Y 1 1 1 M.S AND ACC'OIINTINO f ' l l A N f i l S 
(570) I siraortiitiary Items (Net) 

(590) liK'ome (axes on cx(raordinaty ilei is 

(591) Provision lot lielertcd taxes - I ,.,traoKlitiary ilems 

f i l ia l cstraiinliiiary iicins (lines 56-58) 

(592) Cuiiiuialive effect of changes in aecou.iling principles (less applicable ineoine i;i\es of 
% ) , 

Nei Income 

•Reeonciliatiiiii ol net railway operating ineoine (NRC)l) 

Ne( levenues from railway operaiions . 

(5 S()) Inioiiu i,ises nil oidinary im nine „ . _ 

(557) Pfovision for deforretl incomt.' laxes 

Itii iiiiie Irom lease ol rojt l and ei|iiipiiu'iil 
Retil lot leased roatis and eqtiipituiiii . . , 

\ ' i , ( r.iiiwai iiperadiig iiieoinc . - . . 

•"Report Iiereunder the charges lo lhe revenue a ccounts representing |i.iyments in.ule tu oiliers |..r 

rcrnnnal colleilion and delivery services when perinrmed in conneclion wiili Ijnc-liaul iiaiis|iorialioii of freighl on the h isis 
$ ~ 

( 1 0 5 , I 78) 

rales 
l l I t i l! l l i ! I l l 

70 
71 

72 
73 

(a) Ol llie atiiiiunl reporletl lor "Nol revenue (fom t.iilw.iv opera(ions", - - - . (to neatest whole numbet) icpreseiUs j u . ninns 
(or colleelion and delivery o( i .( 'L freighl eillier in TOt'C trailers or otlierwisr, I lie peu enlage reported is ICIn-ek oiu'l A. in il ( 
Fstimated ( ), 

Switelling servH cs when performed in eonneelmn wilh line-liiiiil Iraiisporlation if iteielil mi Ihe basis of swiii lini). ta, ills i l l , 
out III Ireiglit tales, ineliiiliti|. llie swiieliitig ol etiipli i .ns m eonnei lion wilh ,., levenne niii...meiil j J^^^09 

Siibstilule hig,liway motor scrvue in lieu of liiie-liaiil rail service performcii under larills iml'lislieii hy tail , imeis 'ilnes i n i iii< li i , i , n .c 
iMi'veil on |oiiit rail-motor tales); 

I.l) I'av iiieiils for iratis}ioria|ion of pcrsciiis . ^ — 
(I ' l l ',iviiiriils lo, ii-.iii'.poriiiliiin 111 freighl s|ii['iru''its ^ — 

Nt '11 (.loss eliatges lot proti'i live services to perish a I'le I teii'.hi. wn iinit ileil. 
No l l l l , " I rcigl i l" (not required Irom switeliipg ami teriiiiail emiipi 

Charges for serviee lof lhe prolcclion againsi heal -

lot scrvu e lm the protei'tion aeams. i oltl ("Iiargi 

Railroad Annual Rep-irl K-
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220. R E T A t l ^ D EARNINGS-UNAPPROPRIATED 

I Show hfieundor the items of Rctoinc.l Famings A. counts of 
llll lespotiilenl lor the year, cla.islfied In in.ordarice wii l i the Uni 
loi i i i System of Accounts for Railroad Conpanies. 

2. All ctmlra entries hereunder shou'id be indicate.I in paieii-
llieses. 

1 Ititlicate under "Remarks" the i mount of astiigiied Feder.il 
ineome tax consequences, accounts 601; and 616. 

4. Segregate in coluinn (c) all amounts applicable to the equity 
ill uridistributed earnmgs (losses) of dttitiated companies based on 
the equity method of accounting. 

5. Uno 3 (line 7 if dcbil balance), column (c), should agree with 
line 2S. column (b). Schedule 210, The total of eoluiniis (b) and 
(c), lines 3 and 7, should agree with line 61 , column (b), Schedule 
210, 

6, Include tn colunin lb) only amounts applicable 'o retained 
earnings exclusive of any amounts included in column (e). (Dollars 
in thousand,s) 

Line 
No. 

I{*m 

(a) 

(601 

ilaiances at beginning of year . — .., 

) Pricr period adjusimenis to beginning retained earnings 

CREDITS 

(602' 

i ( i l ) i ) 

(606) 

I6I2> 

(616) 

(620) 

(621) 

(62.1) 

Credit balance transferred from earnings 

Appropriations released 

Other credits to retained earnings 

Total . 

Relained earn, 
ings - Una'ppropri-

ated 

(251,131) 

Equity i l l Ut, eVs-
tributed earn:igs 
(losses) of a f f i l . 
iated companies 

73,495 

DFBITS 

Debit balance transferred frotn income 

Other debits to retained income 

Appropriations for sinking and ottier reserve funds 

Appropriations for other purposes 

Dividends: Common stock 

Preferred stock 

Total 

Net iiKteasc (decrease) during year (Line 6 minus line 13) 

Balances al close of year ( I ines I , 2 and 14) 

Balance from line IS(c) 

Total unappropriated retained earnings and equity in undistributed earnings (los.ies) of 

afl1liat"d companies at en,* o.'year 

REMARKS 

Ainoi ii l of as.signcd Federal income tax consequences: 

Account 606 , 

Account 6!6 

2 2 1 , 1 4 7 

2 2 1 , 1 4 7 

'CnrrTATT 

' 89,062 " 

(333,216)^ 

15,567 

15,567 1 

15 ,56T 

If ail'. 1' idcnds have not bcin declared on cumulative pteferred stock give cumulative undeclaicd dividends at beginning of jeat and end 

Ralll I I I ,\ .till Ke(iotl R-l 
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2 2 1 , R F T A I N F D F A R i N i N t i S A t ' l ' K O P R I A T F D 

Oive an,inalysis in the form called l l , helms „l ecui, it N.. 'T', "Kei ,iiiie.l e," IIIIH.S ,\pprii|)r,aleil," ilhiiniis : i / , , i . . , / . ' 

i mc 

No. 
( lass . i l a | ipr i i | i r ia i lul l 

(a) ! • 
j t [Ll l l ls l l t l l lllg 
1 \ e . l l 
; ( I ' l 

t lehi ts during 
I e,ir 

I I ) 

11 i L i i i , 1 ,11 

, l . is , , u l M ,11 

I d ) 

S 
1 

1 A d d i i i o n s to | )ro| ierl : , Ih rmi i ' I i ieiaiiK;d i iKo i i i e 
1 

]. 
2 1 ii i lded debl le l i rod l l i r u m h i , , ; , i i led in , . .me 

3 •-^liD.iili, lund reserves 

4 1 Inei n t i i i per d i . m funds , j . I 
5 1 ,Mlsei l l , i i ieuiis und resetves 

6 
7 

Other , ip | ) f i 1(111,1 ions (siiei,i(> | 

8 

10 None 
11 
12 
13 

14 

15 

• In l O l A l 

225, T R A N S F F R S F R O M O O V F R N M F N 1 A U T H O R I 1 l l-S 

Tl i i ssche i iu le ' . l iould incluile particulars o f all transfers f r o m l e i l c r a l , slale or n i u i i u i p a l authmil ies leeeived dut ing lhe yeai, I l u l i oi 
transter lecciveil shall be d i s l t ibu led a ' lmng eoii imiis (c ) , i i i ) . .uni (e) in aeeorilinee u i t l i dene i . i l l i i s i r i u Imn 115 ul the l l i i i l i un s. ie 
Accounts lor Railruad Companies, 

Line 

No. 
Descr lp l ion 

A i i i m i n l 
. \ | ' p l l i i l l u 

1 l l i i e l i l 

opeia l imis 

Deieriei l 
lo l l l l m e 

i c r u i d s 

Si ip lu i l lu 
, i iMi i l ' i i l ed 

. . ipi lal 

(a) iiy) le) I d l 111 

Source and descript ion o f transfers 

1 Regional T r a n s p o r t a t i o n A u t h o r i t y - ., 
ll S 1, 

2 con-* ^ c t compensation 12,836 12,836 

3 Federa^ R a i l r o a d A d m i n i s t r a t i o n 

4 i n t e r m o d a l f r e i g h t subsidy 93 5 ' 93 5 ' 

5 S ta te grants - roadway r e h a b i l i t a t i o n "~ 4,7 52 4,752 ' 

6 
7 Tota l l e i e iv l ' d dur ing vetir 18,523 18,52 3 

8 Cuinulai ive to ta l o l ( lovernment transieis-begi' ',iiini! 
o f year . 

1 

54,333 1 

- 1 

\ . N \ \ \ ; \ \ \ \ \ 
9 Cumulat ive lo ta l o f Governmeni ifaiisfcrs end o l i , . , i i _ 72,856 \ \ \ \ \ 1 \ \ \ \ \ \ \ \ \ \ 

1 

K . , i i l . \ i l l i i i l l I t . | i i i i 1 K 1 

i 
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245. WORKING CAPITAL INFORMATION 

1. Report below the informacion requested with respect to the referenced accounts. 
2. Give the amount of issues from stock during the yeat for lines 1 thru 5 as it pertains to account 712, "Material and supplies". 
3. Report on lines 6 and 7 only the amount applicable to ctBnnion.carrier transportation service included in accounts 707 and 754, 
4. Report on lines 8 and 9 the amou it included in account halances for 7(.0, 761, 761,5, 556, 762, (Do not include i.ixes levied 

in lieu of properly taxes) 
5. Repoit dollars in thousands. 

Line 
No. 

1 
2 
3 
4 
5 

6 
7 

8 
9 
10 
11 
12 

Item 

(a) 

Construction an'J additions and betterments 
Common.carricr operating purposes 

Used by other than respondent's lessor companies 

Total 
Portion of balance in the mate.iil and suppUes account ;.t end if yeat that tepresents scrap and obsolete 

material _ 
Account 707. Accounts receivable; othei — _ . 
Account 754, Accounts payable; other _ 

Accouni 7hO. Federal income taxes accrued 
Accouni 761, State und other income taxes accrued 
Account 761 5 Other taxes accrued 
Account 556, Income taxes on ordinr income 
Account 762, Deffrred Income tax ; its 

.Anio' inl 

129 

6 

, 2 9 1 
, ' 6 : 7 " 
, 8 2 4 

142 ,972 

.a95_„ 

NOTES AND REMARKS 

# Exclusive of 53,620 scrap material recovered and sold to others. 
* There i s no obsolete material i n t h i s amount. 

Railroad Annual Report R l 
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.0*). ITEMS IN SELECrrED CURRENT ASSET ACCOUNTS 

11 Hie ;iinuuni in the eapiioned selected current assel accounis 
(Aeeuiinis 702, 703, 704. 708, 709, 710, 711, 712, ami 713) ex-
ei eds S ,' .d lolal eurreiK assels, tepurl Ihe Ihree largest items in 
the account or combined accounis and any oilier items exceedini! 

S7f of current assets. Give a brief description of caeb item listed. In 
case the chntacter of any item is nol fully disclosed hy Ihi' entries 
in lhe columns hereunder, make a lull explanation in a fooinole, 
(Dollars In thousands) 

1 im 
No. 

Account 
' No, 

(a) 

Item 

Ib) 
Amouni 

(c) 
1 709 Accrued Accounts Receivable : $ 
2 T r a f f i c and c a r - s e r v i c e accrua ls 51 , 6 7 8 
3 Misce l laneous acc rua l s f o r it-^ms r e c e i v a b l e 
4 and-.other unadius ted i tems c o l l e c t i b l e 4 , 0 2 3 
5 Es t imated car r e p a i r b i l l s c o l l e c t i b l e 1 , 035 
6 A l l o the r i tems 1,582 
7 T o t a l Account 709 5 8 , 3 1 8 
8 

9 712 M a t e r i a l and Supp l i e s : 
10 C r o s s t i e s and •^wltchtie.'s 1 3 , 7 1 9 
1 1 Track b o l t s , s p i k e s , sv/ i tches. e t c . 5 , 5 5 8 
12 Car f o r q i n t j s , c a s t ings and t r u c k s 4 , 8 0 5 
13 A l l o t he r m a t e r i a l 2 5 . 6 1 3 
14 T o t a l Account 712 4 9 . 6 9 5 
15 
16 713 Other Cur ren t Assets : 
17 S a l £ _ Q f l i n e , - P o r t Town.qend t o P o r t A n a e l e s 3, 543 
18 Petroleum produc t s c l e a r i n a account 2 , 6 7 1 
19 M i s c e l l a n e o u s m d t e r i a l c l e a r i n g a c c o u n t 1 . 289 
20 A l l o t h e r i t e m s 3 , 4 5 4 
21 T o t a l Account "13 1 0 . 9 5 7 
22 
23 

24 
25 
26 
27 
28 

29 

30 

31 
32 
33 
34 
35 
36 
37 

Railiuatl Aiiiiiial Reporl R-l 
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301. COMPFNSATING BALANCES AND SlIORT TFRM BORROWINIi ARRANCiEMFNTS 

Csinit the lollowinit notes as a guideline, show the requirements compensating balances anil sliort-term borrowiiir an,m,.eiiienls 
i ootnme disclosure is required even though llie anangemenl is nol redueeil l " writiiij;. 

1, Disclose compensating balances not legally restricted, lines of credit useil and unused, average interest rate of shorl-lerni borrow, 
ings outsiandint; al balance sheet dale, maximum amount of outstanding borrowinns durine the period and Ihe weighted averaee r ue of 
those boriowings. 

2, I line deposits and certificates of deposit constiluiing compensating balances not legally restrieicti should be di.selo.sed, 
3, ( ompensaling balance arrangements need only be disclosed for lhe hUesI li.cal year, 
4, rompensaiing balances included in account 703, Special deposits, and in account 717, Other lunds, should also be sep.inieh dis 

closed below, 

5, Compcnsaling balance ariangements are sufficiently material to require disclosure in footnotes when the aggregate ol wrillen anil 
oral a.Kreement balances amount to 15 pcreent or more of liquid assets (current cash balances, tesiricted and unrestricted plus 'u irkelabl" 
securities). 

6, When a carrier is nol in compliance with a compensating balance requirement, that lact should be disclos'.-d along with stated ,intl 
possible sanctions whenever such possible sanctions may be immediate (nol vague or unpredielable) .inil maienal. 

NONE 

## NOTE REFERRING TO PAGES 22 AND 23 

Name o f C o n t r o l l e d Company 

C.T.H.S S.E. Ry. Co. 

Chicago Union S t a t i o n Co. 

D.R.I.S N.W. Ry. Co. 

Des Moines Union Ry. Co. 

Ind i a n a Harbor B e l t RR Co. 

Kansas C i t y Terminal Ry. Co. 

Minneapolis Eastern Ry« Co. 

The Minnesota Transfer Ry. Co. 

The Pullman Company 

T r a i l e r T r a i n Co. 

Longvietiit Sit/itching Co. 

C o n t r o l l i n g Comp_anie£^3nd|_EXten^__of_^ Ct^ntrol 

Respondent owns 97.74% of outs t a n d i n g stock of 
C.T.H.S S.E. Ry- Co. co n s i d e r i n g v o t i n g r i g h t s 

o f C.T.H.S S.E. Ri'. Co. income bonds - extent 

o f c o n t r o l i s 54.02% 

CM.St.P.S P., B.N. - 25% each, Amtrak - 50% 

CM.St.P.S P., B.N. - 50% each 

C.M.St.P.S p., N.S W7 - 50% each 

C.M.St.P.S p. - 49%, C o n r a i l - 51% 

CM.St.P.& P., A.T.SS.F., I.C.G., B.N., Cf. N.W., 

C.R.I.S P., M.P., K.C.S., M.K.T., St.L.-S.F., 

U.P., N.S W. ~ 8-1/3% each 

CM.St.P.S P., CS N.W. - 50% each 

CM.St.P.S P., C.R.I.S P., Soo Line - 11-1/9% each 

C S N.W. - 33-1/3 and B.N. - 33-1/3% 

CM.St.P.S P. - 1.28-1', Various Railroad Companies-

98.72% 

C.M.St.P.S P. - 2.44%, Various Railroad Companies-

97.56% 
C.M.St.P.S P., B.N., U.P. - 33-1/3% each 

Railroad Annual Report R l 
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GENERAL INSTRUCTIONS CONCERNING KETURNS IN SCHEDULES 310, 3tOA and 315 

I Schedules 310 and 315 should give particulars of stocks, bonds other secured obligations, unsecured notes, and investment 
ulvanees of aftiliated and nohafniiated companies held by respondent at close of year, SpecitlcaUy, the disclosures .should include the 
invesiment', in the obligations of Federal, slate and local govcrnnients, and the obligation of individuals. Also, disclose the investments 
made, disposed of, and written down during the year, and the applicable dividends and mterest credited to income as a result ol those 
investments. They should exclude securities issued or assumed by respondent, t̂ or definition of affiliated companies, see the rules governing 
Acctni'it No, 721 "Investments m affiliated companies," in the Uniform System of Accounts for Railroad Companies, 

2, List the investments in the following order and show a tctal for each group and each class of investments by accotmts in nun'.encal 

i i i i l c r ; 

(A) 

(H) 

(C) 

(D) 

11.) 

Slocks: 
(1) Carriers - aclive, 
(2) Carriers - inactive, 
(3) Noncarriers - active, 
(4) Noncarriers - inactive. 
Bonds (including l!,S, O )vermncnt Bonds): 
Other securet! obligations; 
Unscrnred notes: 
Investment advances: 

rhc subclassificlion of classes (B>, (C), (D), and (E) should be the same as that provided for class (A) 

The kinds of industry represented !iy respondent's uiveslmcnts in the securities of other companies should be shown by symbol 

oppiisiie Ihe names of the issuing corporations, the symbols and industrial classifications to be as follows; 

SynitKil 

T" 
II 

HI 
IV 
V 

VI 
VII 

VIII 
IX 
X 

Kind of Industry 
Agriculture, forestry, and fisheries 
Mining 
Construction 
Manufacturing 
Wliolesale and retail trade 
finance, insurance, and real estate 
Transpoitation. communications, and other public utilities 
Services 
Government 
All other 

5 liv carriers as the term is used here, is meant companies owning or operating raihoads, facilities auxUiary thereto such as bridges, 
femes, union depots! and other terminal faciUtles. sleeping cats, parlor cars, dining cars, freight cars, express .service and facihlies, electric 
railways highway motor vehides, steamboats and other m,'irinc transportation equipment, pipe Unes (other than those for tran.sportation of 
waier), I'lnd other instnimentalities devoted to the transportation of persons or property for hire. lelegraph and telephone companies are 

not meant to be included, . . . 
6 Noncarrier companies should, for the purpose of these schedules, include Lilephone companies, telegraph companies, mmmg 

eompanies, mtmufacturing companies, hotel comp.nie3, etc. Purely "holding companies" are to be classed as noncarrier companies, even 

ihougl, the SC'. rities held by such companies are largely or entirely Ihose issued or assumed by camers, 

7 By an active corporation is meant one which maintains an organization for operating property or administering its lman':ial 

.ffiirs An inactive corporation is one which has been pracUcally absorbed in a controlling corporation and which neither operates property 

'I'l.,; adminislers its financial affairs; if it maintains an organization it does so only for the purpose of complying wi.h legal requirements and 

Iiiainlaining title to property or franchises. . , ,. ,,nooo 
8 Combine, in one amouni, investments In which th, original cost or present equity m total assets is less than $10,000, 

9. Include investments in unincorporated entities such as lessee organizations. Exclude aniounts normally settled on a current basts, 

10 Do not include the value of securities issued or assumed by respondent, 

11, t or affiliates which do not report to the Interstate Commerce Commission and are jointly owned, disclose in I'oo.notes the name 

.ind extent of control of the other controlling entities. 
12. Report dollars in thousands. 

Raili'iad Annual Report R-l 
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310. INVFSIMFNIS AND AllVANt I S A' F l l lATFD COMPANIES 
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80 

1, ('live parliculurs of investmenls in stocks, bonds, other 

secured obligations, unsecured notes, and investment ad'.ances ol 

companies affilialed with iespoiul. ' i l , Included in accounts 

Nos. 715, "Sinkiiir. rimds";716, "Capital lunds";721, "Investments 

advanecs 111 arfiliated eompanies";,'ind 717, "Other funds," 

2, Fntries in this schedule should tx; made in accordance with 

the delinilions and general instructions given on page 21, classifying 

tlie investmenls b\ means of letters, fiuuios, and symtxils in columns 

(a), fb) , and (e), 

3, Indicate b> means o l an arbitrars marl; in column (d) the 

obligation in support of which any secunty is pledged, mortgaged. 

or otherw-sc encumbered, giving names and oilier iiiipurlaiii 

particulars of such otiligalions in loutiioies. 

4, One totals for caeb class and foi each subclass ;ind a grand 

lolal loi each aeeoiiiil 

5. 1 nines m ..olumn Id) should show dale of malmin ol boml'' 

and othet evidences of indebledness. In case obligations " I Oie same 

designation mature serially, the date m column (d) may be teporled 

as "Seti.iUy 19 l ' ^ -" Abbtcviiilions in eomniun "-.c m 

standard linancial publications may be used m eonseive spaie. 

5 It ,in\ i,( l i , . . companies mcluded in Ihis sili.diiK' .ne 

contiolled by respoiuteni. ilio percent of control should K- ..'ivfii m 

Line 
No, 

Accouni 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
It 
12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 
28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

7 2 1 

Class 
No. 

(b) 

. \ - 1 

Kind of 
Industry 

(c) 

Name of issuing company and ; also lien referenee, if an) (iiulndc rate lor pref 'tred 
stoi ks and bonds) 

(d) 

V I I I Chicago Union S t a t i o n '^""'P^^y 
lD.~RTl.S~ir.w7 Railway Company 

(a) 

V I I 
(a) 

V I I Des Moines Union RailwayCow^ (a) 

V I I Pes Moines Union RaiJ^ay^Corng nŷ  

V I I 
V I I 
V I I 
V I I 
V I I 
V I I 
V I I 
V I I 
V I I 

i nd i& 'n j t ' j a a rho rBe^^ 
Kansas C i t y Terminai_Rt>ilwax Cginpa^ 

The Minnesota^ T r j i n s f er Railway C^ompany 
The MiIvi iaukee_Motqr_Tr^jnspo£t^ 

^Tie Pul Iman Company 

I P l 
(a) 
(o) , 
(a) 
(a) 
(a) 
(a) 

I \ l e l l l ol I u l l l r u l 

#tf 

i l l 

2 5 

50 

50 

"so 
4 9 

8 - 1 / 3 

50 
1 1 - 1 / 9 

1 I 

Tr a i l e r T r a i n Comparv;|î  (a) 

Longview Switching CompanY_ 

A-2 V I I 

A-3 

D-1 

D-3 

DeIta Alaska Terminal Ltd. 
Total Class A-1_ 

C.T.H.S S.E. Railway CoigLanY, 
T o t a l Class A-2 

1 . 23 1 

2 , 44 

3 3 - 1 / 3 

6 - 2 / 3 

5 4 . 0 2 

Milwaukee Land Company .Xal 
Total Class A-3 
TotalClass^A 

V I I 

ial_ 
IbL 

. . - J ^ i . 

T r a i ler__Train_.Cc2mP-any_ 
Xt:allfii-TxaiJi_£-QfflSiaiiy-

j:atai..£liiva.a_D~l 

.Cal.. 

k i 1 v^ajik-ee_Iia . - on demand_ 
Total. £.Laag-.D -2 

LaL 

T o t a l Class D 

1 0 0 

2 . 4 4 

. 2 i i . 44 

100 

'?led^i_urider__CiM^StdPi& -V.^'^.Qo.^-?Lc3.t_im^3^3^ 

.M I 

" ^ i C d v J C - i m .' ^ ^ • i - _ — - — 

• ^ ^ ^ t - ^ r ^ r i i h l l o w a r O e s , ^ ^ ^ ^ ^ 

\ S ^ t o c ) ^ r ^ s t _ . a . 3 r e e ^ ^ 
under C . M , S t ^ _ P i „ m Co., .F̂ ^ -

. j i i3 .c t icu lara_of j o i n t co ja t ro l . aee ^jagfi-211. 

^.mally 

I 13 
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310. INVF.STMFNTS AND ADVANCFS AFFILIATED COMPANIES-Continued 

o l i i i i i i i II I. I l l ease any company i i - ic l is con l ro l led other ihan 

i i l i roi i ) ; I i aeti i . i ' ownership of securities, give part iculars in a 

' l o o l i i o l e . In easi s ol iu in l con t ro l , give names ol either patties ;md 

par l i i ulars o l eo i i t t u l , 

7, II ; i i i \ ,idv;mses reported are pledged give part iculars in a 

l l i u l l l u l l , 

K, In ies l i i ie i i ts in euliipatiies in w inch neilher lhe oi ig in, i l cost 

or ptesenl e tp i i ly in lo la l assets is less than $10,000 may be 

eoinbmed in one figure. 

9, Also included should be invesiments in unineorporaled 

entit ies such as lessee organizations (exclusive of amounts nominal ly 

sel l lod on a cuire i l Inisis), 

10. This schedule should not include seeurilies .ssued or 

assumed by rcsp indent, 

11. l or af ; i l i ; i ied w l i i i h i lo not repo i l to the l i le ts latc 

Commetce rom i i i i s s i un , and .ire j o i n t l y owned , give n.inies and 

extent of o n t r o i o f o i l ier eni i i ies b> l oo tno l c , 

12, Repor l dol iats in thousand ;. 

Ill ' .esiiiieiUs . I I K I .ul i . i r i i , I S ' ! 
T 

Openiii ; . h.i l . ir i ie . .\dditions 

(g) 

l l e i l l l r l l u l l s i l l 
oi l ier than vale 

explain) 

(h) 

Closing balance 

( i ) 

Dispuseil . i | . 1 ; \ i l i i i s t i i i e i i l s 
P i u ' i i (lossl j \ , . Ul l l l l 721,5 

( j ) ! ( k ) 

l^iMiii ' i ids or 1 
interest 1, roUiti 'tl 

tv> i i i ,oiaL' 

<» . 
7 S $ "̂ ' 7 ' V Is J $ 

1 , 750 1,750 
100 100 

26 26 

3 . 985 . ^ _ 3 .985 

18.3 ma 
15 15 ' 
91 91 

* 50 -J"...... 50 
40 1 7' 25 

• 99 99 

* 1 . . . . . . l . _ „ _ , 

* 1 1 
6 . 3 4 8 16 6 . 3 3 2 

: 

i 1 
* 500 * 500 I ' 

500 500 

6 . R4H 1 6 . 6 .832 

1 
2 i l . 231 \r:^.-.-z:i-.-^...-^^ •?1t PTI 1 1? 

1 , 700 1 ,700 .toz. 
I J 7 n (1 1 7 n n 

7 , \ f i 7 2 . 1 6 2 134 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

|7 

18 

19 

2iJ 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 
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1 

31( . INVESTMENTS AND ADVANCES Al 1 II IAI1 D (OMPANIFS ( oniinued 

Line 
No, 

Aeeuiinl 
No, 

( I . ISS 

No, 

K ind 
I I I 

Indusiry 

Name ul issuing coni|iany and also 
lien lelei eiiee, if anv i ineliide 

rate lm pielerred slueks and liunds) 

1 \ l e i l l 

u l 

eonliol 

(a) ih) le) ( l l ) 111 

I 721 E-1 V I I C h i c a g o U n i o n S t a t i o n Company 2 5 
2 "v i f " ~ DRISNW R a i l w a y Company 50 
3 V I I ues M o i n e s U n i o n R a i l w , i y Company 50 
4 vn Kansas C i t y T e r m i n a l R a i l w a y Company 8 - 1 / 3 
5 V I I Th'3 [Minneso ta T r a n s f e r R a i l w a y Company 1 1 - 1 / 9 
6 V I I M . i n n e a p o l i s E a s t e r n R i u l w a y Company 50 
7 V I I M i l w a u k e e - K a n s a s C i t y S o u t h e r n J o i n t At jency 
8 V I I T r a f f i c E x e c u t i v e A s s o c i a t i o n - E a s t e r n i ? a . i l r o a t i s 
9 V I I W e s t e r n R a i l r o a d A s s o c i a t i o n 

10 V I I L o n g v i e v ; S w i t c h i n g Company 3 3 - 1 / 3 

1 1 J.Qtal-. .Ci '•••>'; K~i 
12 ., T o t a l C l a s s E 
13 G r a n d T o t a l 72 1 
14 4_... _ _ 
15 
16 
17 
18 
19 
20 

21 
22 
23 i 
24 
25 
26 
27 
28 
29 
30 
Jl 
32 
3,1 

34 

35 
36 
37 

38 
39 

40 
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310. I N V F S f M F N T S VND A D V A N ( t'iS A I ' F I L I A T F D COMPANIES f'lMU'ltidetl 

l l U i ' M i i i e i i t s , iKl ,,ds 1 .,ee. 
Disposi;d of ; 

Prof i t 

(loss) 

Adjus imenis 

Account 

721,5 

Dr. iilends or 

Opening 
l iafinee 

A i l d i l i i ns 
Dedu . l i ons ( i f 
odier (ban sale 

es 1 lam) 

Closing 
balance 

Disposi;d of ; 

Prof i t 

(loss) 

Adjus imenis 

Account 

721,5 

interest | 
crediU'd to 

ii ieunie 

I I I l l ' l t i l l i l l l l ) (k ) ( l l 

^ 9 , 4 2 3 , ^ 5;;1 i 9 , 9 4 4 s $ 
1,437 2'9 3 1 ,730 

1,82 5 3 . 1 , 8 2 8 

2 , 200 2 , 2 0 0 

121 121 _ _ j4 

9 9 I 

350 3 50 ^ 
1 1 1 

97 97 ; 
. 

10 . 

. - - , . 1 . — . 10 ' ; 
• 

1 5 . 4 7 3 J 
16,290 4 

1 5 , 4 7 3 J 8-17 16 ,290 4 

2 4 . 4 8 3 J 8-17 2 5 , 2 8 4 138 

1 
" -1 

:r 
{ 

r —' 

^ 

1 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

25 

2.6 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 
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315, SPECIAL FUNDS AND OTHER INVESTMENTS 

1. Complete Ibis schedii e if the amount in account 722. "Oilier accounts Nos, 715, 716, and 717 held by trustees in lieu ol lasli 
m.. 

Investments" is grea er Ihan I ' i ' of lolid isyls. deposits leipiired under Ihe governing instrument .ire in.i lo be 
2, Give I'.iKu'uIars ol investmenls in stocks, bonds, other reported. 

secured obligations unsecured notes, and invcstmetit advances of 3, Entries in this schedule should be made in accoidame with 
other than alf i l iaini companies, included in accounis Nos. 715 the definitions and gencia! instructions given on page 21, cLissifyiiig, 
"C inking funds", and 717, "Olher funds." Investments included ir the investmenls by means oi letters, figures, anil s> mbols in columns 

Line 
No. 

Account 
No, 

Class 
No, 

Kind 
of in. 

dustry 

Name of issuing company or gov-mment ;ind description of 
security held; also licn reference, i f any 

Balance at close of 
year 

Book va!in ol 
invesimen' i",iile 
during, llie yeat 

(a) _ (b) (c) ( i t ) (e) ( I I 

1 1 

2 ' NOT A P P L I C A B L E 
3 

4 

5 

t 

7 

8 

9 

to 
11 

12 

n 
14 

15 a 1 
16 1 \" 
17 

18 

19 

20 

21 

22 

23 

24 —>. 
25 

26 

27 

28 

29 
-f • 30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 .,.1 
42 

A. 

Ii 
1 
1 

43 

A. 

Ii 1 
44 

45 

46 
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i,il l l ' l . ;iiiil Ic), Inveslmeni in ll,.S, Iieasinv obligalions may be 
lepui led ,is one ilem. Ilems where original c.ist is le than 1.500,00(1 

111.11 be lombined as one item, 
•1. Iiidieale by means of an arbitrary mark in eoluiim (d) the 

oliligaliun in suppori of wliich any securiiy is pledged, mon 'aged, 
Ol uiherwise encumlx-red, givif.g names and nther importani 
parliiiil.irs of such obligations ir footnotes. 

(live (olals lot each .subclass and a (rrand total for each 

. i c i i ' i m l . 

315. SPECIAL FUNDS AND O'HIER INVESTMENTS-Continued 

6, 1 nirics in '.olumn (d) should show tlale ol maliinly of bonds 
and other evidences of indebtedness, tn case obhgalions of llie same 
designation matured serially, the date in column (d) may be 
reported a.s "Serially 19__ to 19_ . " In making entries in this 
colutnn, abbrcviaticns in common use in standard tinancial publica
tions rnay be used where necessary on account of limited space. 

7, If any advances repotted are pledged, give particulars in a 

footnote, 
8, Rejiorl dollars in thousands, 

INVFS1 MFN'IS DISPOSED OF OR 
WKlFIl N DOWN DURINC YEAR 

uk value 

l l I 

Profit or (Loss) 
(h) 

Adjustment at 
end of year 

(Accouni 723) 

(i) 

Allowance for unreahzed loss on noncurrent 
ma.ketable equity securities 

(Account 724) 

Changes during year 

(i) 
Balance at close of year 

00 

Dividends or interest 
during year credited 

to income 

(0 

Line 
No, 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 

12 
13 
14 

15 
16 

17 

18 

19 
20 
21 
22 
23 
24 
25 
26 

27 

28 
29 
30 
31 

32 

33 

34 
35 

36 
37 

38 
39 
40 
41 
42 

43 

44 

45 

46 
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319, SECURITIt S, ADVANCES, .\ND OTHER INTANGIBLES OWNED OR CONTROLLED THROlKil l NONRFPOR IINI I SI HSIDIARII S 

i . Give particulars of investments represented by securities and 
advances (including securities issued or assumed by respondent), 
and of other mlaiigible property, indireclly owned or controlled by 
respondeni through any subsidiary which does not report to the 

Cimimissiun under (he provisions of the Inierstate Commene Aei, 
withoul regard lo any qiiestitin of whether the company issuing lhe 
securities, or the obligor, is controlled by the s'lbsidiaiy. 

Line 
No, 

Class 
Nu. 

(a) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 
11 

12 
IJ 
14 
15 

16 

17 

18 

19 

20 

21 
22 

23 

24 
25 
26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

A - 1 

A - 3 
B - 1 

SJ 
C- 1 
C-1 
C -3 

' TT-T 
" C - T ' 

Name of issuing company and security or other intangible thing in 
which investment is made 

(b) 

Washington, Idaho and Montana Ry. Co. 

Total book valu-e of 
investments at close of year 

(0 

C a p i t a l Stock 
M . L . C . Equipment Company-C^apital Stock 
CMStPSiP RR_ Co. General Mortgag_e_4-l/2% 

Income Bonds, S e r i e s A 
CMStPSP RR Co. T r u s t e e ' s C e r t i f i c a t e s 

'CMStPi?p'"RR Co.' Note 
^ S t P S P RR Co. Advances 

A - 3 
C-3 
A - 3 
C -3 

"C^FTef-Reddy "Corp'r^Mortgage Note 1 
'gheT^.Tdy CorpT-Mbrtgage Note~2" 
"CHer-Rei3dy Corpr-^Mortgage "Note ^ 
'cHicag6"^U^lwaukee'Corporation-Notes 
T e r t i t i ca Ee"!?i^^pos l E s 
M.N.T. In': - C a p i t a l Stock 
Milwaukee Land Con^iany 
Northern T i e r P i p e l i n e Co.-Capital Stock 
Commercial Paper - OSIAC 

460 
1 

i227_ 
24,700 
"8,(3 0 0 
15,00 0̂  

^84 
"64^ 
474" 

Book value of invesimenls 
made during ycai 

111) 

1,700 
8,85g" 

1 
400 
250 

16,168 

8^700 

16,168 
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M9. SI CURI TIFS. ADVANt t^S, AND t l T . l E R . N T W | ^ m V N E D OR CONTROLLED I ^ , ^ ^ 
3lliSIL»IAKILb-Coii(inued 

.'. I'ns selieilule should include all secunlies, open ae. iiuni ad. ! Invstinems (., 11 e r 
^'"" ", ' ' " " ^ n v - i l i l e property oitned or coniri.lleil by ntui- in t'l Sing o i em " obligations may be c „ned 
icpi.iiing companies as well as llKise t.wned ..retmlrollcd by any 4 Column'(a) Cl iss N , i , i , i 

;--, ..;,.-.•.. IDollars in thousands) 

INVl STMFNTS DISPOSED OF OR WRITTEN DOWN 
DURING YEAR 

Hook Value 

(c) 

Selling price 

(0 

1 \ient of I 
eor lol 

(g)_ 

Names of subsidiaries in connection with things owned or 
controlled through them 

(h) 

Line 
No 

30" 
16 
•55 

"30"" 

m-
100 
too" 

i^^fIwa"'uR"ee"Xand Company" 

Wash! n gl^on£"TaaHF"anIOlFrvEana^ 
M . N . T . , I n c . 

Mi Iwauke^jLand Oompany 

Railroad Aniiu.il Reporl R-l 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
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325. PROPERTY USED IN OTHER THAN CARRIER OPERATIONS 

1. Tills schedule may be omitted unless (a) gross property used 
in other than carrier operations is more than 5% of total as,sets, or 
(b) net profit from noncarher operations for the year amounts to 
\0% or more of income before extraordinary items. 

2, Show separately (a) the three properties wiih th>- greatest 
asset value, and (b) the three properties with greatest revenues. 
.Show also each p.operty whose gross value exceeds 5% of total 
assets or whose net profit from noncarrier operations exceed 10-7!' of 
income before c.traordinary items. Other items may be combined 
on one line. 

3. If any of the individual items of property shown in eoliimn 
(a) were acquired in consider:>tion of stocks, lioiids, and oilier 
evidence of debt, tir in exchange ftir other properly, enter in euliiiiin 
(e) only tbe amount at which carried in respondem's books ,iiiil in a 
footnote give a full description of the consideration aeliitillv paid. 
Also if the actual money cost to respondent is dilfereiil liom lliai 
shown in colutnn (e). give particulars in a footnote. 

4. In section B include in column (0 the gross amouni ol 
icvenue or income ini luded in account 506; in coluinn (g), Ihe gross 
amount ol expenses (including depreciation) charged lo aee.iuiiis 

line 
No. 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 

NOT APPLICABLE 

Ilem 
(Kind and location of property, 
and nature of business, if any) 

(a) 

Total 

A. INVESTMENT (ACCOUNT 737) 

Year of 
acquisition 

* ) 

X X X X 

(Charges during 
the year 

(c) 

Credits during 
the year 

(d) 

llalaii.e ol 
ell ise ul \ e.ir 
(Sei ins ') 

(li 

NOTES AND REMARKS 
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! 325. PROPERTY U f ' D IN OTI 

51161 antl 534; in column (h), lhe amount of taxes char 

aeeo,iinis 535 and 544 for the year: liiid in '.'oiuinn (i), the net 

or liiss 111 columns (0 minus (g) and (li), 

5- Any differences between the total ul column (bl a 

totals of accounts 535 and 544, and differences beiween the t 

colunin l i ) and the net total of accounts 506, 534, 535, and . 

sueh accounts in Schedule 210, "Results of Operations", she 

explained in a footnote, 

(i. In seclion C give an analysis of accumulated deprcei,i 

aieoimt 738 lor each item shown in column (a). Show in c 

<ER T i l AN CARRIER OPERATIONS-Continucd 

gcd to (n) the percentage or composite rate used by the respondent lor 

profit computing the amount of depreciation credited to the account 

during the year. Any adjustments of iniporlani.e ineliided in 

no the columns (j) and (k) should be fully explained in a fooinole, 

otal of 7. The word " i tc in" as herein used means a unit or composite of 

)44, of an investment in or operation of property such as a powerplant, a 

uid be mine, an amusement park, etc., together with ancillary property or 

operaiions, 

lion in 8, Report dollars in thousands, 

olumn 

B, RKVFNUI-S INCOME, EXPENSES AND TAXES CREDITED AND 
DEBITED TO ACCOUNTS JO 534,51$ AND 544 DURINO THE YEAR 

C. ACCUMULATED DEPRECIATIO^ i (ACCOUNT 73 8) 

Revenues or 
income 

(0 

Expenses 

(g) 

Taxes 

(h) 

Net profit lor 
year (L toss) 

( I ) 

Credits during 
•he year 

(J) 

Debits during 
the year 

(k) 

Balance at 
close of year 

(1) 

Base 

(m) 

Rates 

(n) 

Line 
No. 

$ $ $ $ $ S $ $ % 1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

L 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 j 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
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12 
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14 
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2 i 

22 

12 

13 

14 

15 

16 

17 

18 

19 

20 

2 i 

22 

12 

13 

14 

15 

16 

17 

18 

19 

20 

2 i 

22 XXXXX 

12 

13 

14 

15 

16 

17 

18 

19 

20 

2 i 

22 
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329. OTHER ASSETS AND OTHER 1)1 FERRED DEBITS 

If the .imount in cither the captioned Accounts 739, 741, 743, 
744 "Other assets" account or the "Other deferred debit" account 
exceeds 5% ot total assets, then report the three largest items in those 
respective amounts. Also report any single item exceeding 5','h 

of total assets. Give a brief description of each iuni. In case the 
character of any item is nut fuUy disclosed hy the eiiiries in the 
columns hereunder, make a full explanation in a fo 'tnote. il)"lliirs 
in thousands.) 

Line 
No. 

T 
2 
3 
4 
5 
6 
7 

Account 
No. 
(a) 

Item 

(b) 

Estimated Salvage ToJBe_Recovered 
Road Property Retired.,. 

Sundry Per.sons Uncollec_ted_ 

Amount 

(c) 

Chicago Union Sta tion, _ComEany 
(1.600) 

Railroad .Viiimal Reoort R-l 
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33 

INsSl RUC1 ION.^ CONCERNING RVTVUhsS TO BE MADE IN SCTIEDL LE 330 ANO 330A 

, ,;,ee p irin nlars of tialanees ;il ibe beginning anti close Ol the 

, , , , r ' ' , i H l i i , .dlilKingfs i l i i r i i i" Iho vein „. us ' i i i i i i No. 7 . 1 , "Road 
:„, ; , . : nieiill 'r . 'Pcrty." and,,.count N " , 7 . 0 , " l m P i men.son 

, ,.|Ied l-'.i|K-rtv," classified by primary accounts in accimi incc wil 

„„.,.^,,,„ sysiem ol Accounis for Raiboa.l C.Kiipan^s, 

.,^,^,.„„„ No, 732 lor road or for equipment is less , l i , , i . 5 • o 

• No. 731 al .be begmiiiiie mid end "1 ' ar. I K 

;„ , Iin. p - - " S'^i-"""^ "'"^ ' " ' " T " : , , ^ :, 
, . , , ,„ . ,, primary accounts, should, . i i - i , . r as Known, Iv Matul 

• |,,,„„ ,b) and all ihan.^s made during the year shuuUI be-

';;,,,K.,ed in columns ,e) m (0 . inclusive, Coluinn (b. is ^ ^ ^ ^ - ^ f ^ ^ ' ^ 

: • ibminsib, IO (0.m.liis-ve, Grand totals of coUmiiislb) and ) 

Z i i i cm' ^ - '"^ 
^^„.,„,,: „• POl, full explanation should be made in a lootttole. 

, In I'olumn (O aie K' sliown disb.ii'cmcnts nuiile un tin 

s, .alic purpose of purchasing, eonstriicting, anil equip.'in^ new 

- .I ,d lor .be extension o' old Inu's, as Provided lor n, 

" „ „ „ . i o be cbarged,"ufl l icUnilorn system m 

i mils lui Kailroad Cumpames, lov smh it. iii '-
, „ e o l u m n , d ) i s . o b e s l , o v n , V ' . . " . t . i . , i . a . l v . a > or portion 

, , , , ; ; „ , , , . ,uircd as an "Pcraliti, . n t i l . or sys.cin by putchtise, 

l,Iida,it.n,reoigani.alion,reccivershirsaleor trans.er, 

' f l i r r i i i nMis (c) and (e), should be included all entries covering 

spendiiures for additions and betterments, as defined, whether 

' ' r : t : : : T Z r U . e n i . . . e t c . . representing 

properly sold, atxindofcd, or otherwise retir..'d. 
, , „ „ „ ihe debit and credit in-uivcd m each iransler, 

, ,^^„:,„„P, i,r clearance, between toad and equipment acCoutiOi 

7 , „ d be i i i ' M c d m 11." cohimn m -chieh the Hem ivas in.....lly 

I mcluded; also lite tr.anster of prior years' debits m credits from 

invcstilicnt in toad and equipmeni to operating espenses ui other 

;Haiunts, Ol vice versa, should be iiu'luded in the lul . i i . i i i applicable 

to current items of like nature Fai'b such traiiM. t. iiliuslinenl. or 

elearanse should Ix- fullv explained when in excess ul SIOO.OOO. 

7, If during the year an individual cli. • ' ul $100,0(10 or more 

w,,s I'l.ide lo ae;.'oiinl No. 2. " land lor i.ai porlalioii pnrp.'scs," 

siuic m .1 footnot.- the cost, location, area, imd other deiail; whieli 

will ideniiiy the properly. 

8, Report on lme 34 amounts not includible in the primary road 

uecounts, Tlie ilems repoi ted should be brielly identified and 

exphuned under "Notes ..nd Rem,irks," below. Amounls should be 

reported cn this line only i.nder S|x-cial eir.umstanees, usually after 

permission is obtained from the Commission foi exceptions to 

prescribed ac.ounting. Rel-.-renee to such authoritv should be made 

sylien explainmg the .miounis reporied. Respondents must not make 

arbitra.y changes to the printeil stub or eoltiinn headings v.ithoul 

s|x'eine authority from the Cuimnission. 

9, If during the year ,i segment of transportation propeity was 

acqirred, stale m a footnote the name of the vendor, !he mUeage 

acquired, and the date of acquisition, giving termini and tne cost ol 

the ptoiK-rty to tlie respondent. Also furnish a stalemenl of the 

amount included in each primary account reprcs.;ntii - such 

property acquired, referring to the column or columns in which the 

entries a;-.pear, 

10, l l an amount of less than S2000 is uscd as the minimum 

debit or credit for addiUons and betterments to property m"eslment 

accounts as provided for in Instruction 2-2 , of the Uniform System 

of Accounts for Railroad Coiiip,'mics, state in a footnote th^ amount 

used. 
1, Show dollars in thousands. 

NOTES AND RFMARKS 
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I Lino 
Ne. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I 1 

12 

I 

14 

15 

16 

17 

18 

19 

7C 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

24 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

330, RUAD AND EQUIPMENT PROPERTY (See tnsinictions) 

Acco'inl (Dollars in ihousands) Balance al begin 
ning of year 

' l l 

1.2) 

ii 

( 4 i 

(51 

(''.. 
I I ) 

(8) 

(9) 

(10) 

O i ) 

(12) 

(13) 

(16) 

(17) 

(18) 

(19) 

(20) 

(22^ 

(23) 

(24) 

(25) 

(26) 

(27) 

(29) 

(31) 

(35) 

(3'') 

(39) 

(44) 

.45) 

(52) 

(5 3) 

(54) 

(55) 

(56) 

(57) 

(58) 

(76) 

(77) 

(80) 

(90) 

laij'ineering _ 

Land for transt'onation p'.irposes , 

Grading 

(filler right<if .\.'ay expenditures _ 

Tuii'iels aii'i su iways 

BriiJg.os, tiestle;., and culvc ts 

I ' levalei ' s i r i ic t ires . 

Rails . 

Other track material 

Ballast 

Track laying an.l surfacing 

Fences, snowsliiiu'i, and signs 

Station and off ee buildings 

Roadway buii tings 

Water stations 

Fuel staticms 

.Si,i't.s -'Ild enginehof.scs 

.Siotuije warehouses 

Wliarve • and docks _ 

Coal and ore wharves 

rOFC/COFC 'erminals 

Communication systems 

Signals and intrrloc.'ers . 

Po'.'/or plints -

I'owcr-lK nsmiss'ion systei,is 

Miscell. neons struc;ares 

Roadwav machines — 

$ 17.11L 
JIQ ,_5_82_ 
135^6,0^ 

i.33_ 
.^.IQ^OSi. 

70.935 

31,151_ 
6Jj,659 

"'48,927" 
27.855 

P.i'^'ie improvements-Const ruL lion 

Shop machinery — _ 

I'liwi r-plant machinery 

Olill r (specify and esplain) 

•fotal expenditures lor toad 

Loioinotives , _ 

31 ,371 
5,05 3 

24^5.41 
_LsQ2i-

Expend 11111 I'S 
during the year lor 
or',gin;iI roail and 
eq.'ipmenl, anil 
loa'l extensions 

I speiiililiiies 
ilutiiig Ibe \ e,ir loi 

piiteli.tse ul 
esisiing lilies, teor-
g.'iii/alions, e l i . 

J . 

......,J>2A_ 
.93..4__ 

JliaMJ)-
JiQ 

J2.jm-

1.918 
10.93A 
26,62X 

469 
1.99: 

482. 
.Uu2JJi-
17.584 

Friight-train cars 

Paisenger-triiin cars 

Highway revenue equipment 

F oating equipment 

W ork equipment . 

Miscellaneous equipment 

Total exiienditures for equipment 

Interest during construction 

Other expenditures -General 

Toial general expenditures 

Other elements of investment 

Construction work in progress 

Grand Total 

8...J919 
1^443 

34 
620j698 
"93.722. 
217.616. 

JL2Q1. 

__180_ 
_ Ii-728_ 

5.576 
332.025_ 

.-25.2..7.Ii-
_(96_,J331. 

855,790 

t 

Railroad Annual Report R-l 
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330, ROAD AND EQUIPMENT PROPERTY (S 
35 

I si'eiiililuies lor ,iil,Iii nms ;uul 
brtleiiiii.iiis iliniiig llie year 
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Line 
No, 

330A, IMPROVEMENTS ON LEASED PROPERTY (See Instruction) 

Account 

(a) 

(Dollari in t'nousands) 

1 11) 
2 12) 

3 (3i 

4 i'-) 
5 I.M 

6 (6) 
7 (7) 

8 (8) 

9 (9) 

10 (10) 

11 (111 
12 02) 

J3 (13) 

14 (16) 

IS (17) 

16 (18) 

17 (19) 

18 (20) 

19 (22) 

20 (23) 

21 (24) 

22 (25) 

23 (26) 

24 (27) 

25 (29) 

26 (31) 

27 (35) 

28 (37) 

29 (39) 

30 t44) 

31 (45) 

32 

33 

34 (52) 

35 (53) 

36 (54) 

37 (55) 

38 (56) 

39 (57) 

40 (58) 

41 

42 (76) 

43 (77) 

44 

45 

46 (80) 

47 (90) 

48 

, ' ineenng 

l.aiiit lor transpttrlation purposes 
( i r . id ing . 

Balance at hegin-
ninc of year 

Olher rightol-way expenditures 
Tunnels and subways _. 
itridge i , (lesllcs, and culverts 
I levaleil struclnres 

Rails 
Other track material 
Ballast : 

-23_ 

18 

A_ 
3 

Expenditures 
during .'he year for 
originai road and 
equipment, and 
road extensions 

(Cl 

l.:xpeiidilures 
during the year for 

putclia.se uf 
existing lines, re-
organi;',:iliuns, clc. 

Tracl; layiii? and surfacing 
Fences, stiowsheds, and .signs 
Station and office buildings . 
Roadway buildings 
Water stations _ _ _ . _ 
l uel slalions . 

40 

Shops and enginehouses 
Storage warehouses 
Wharves and docks _„ 
Coal and ore wharves 
TOIC/COl'C terminals 
Coiiitnunication systems 
.Signals and inlerlockers . . 
Power plants _, 
I'ower-transniission systems 
Miscellaneous structures 
Roadway machines 

72 
...,.2QQ 

Public improvements -{Construction _ 
Shop mactiincty . — 
Power-plant machinery 
Olher (specify and explain) _ 

Total expenditures for road 
Locomotives _ , 
l-reight-ltain cars 
Passenger-train cars , 
Highway revenue equipment 
Floating equipment 
Work equipment . 

Miscellaneous eqaipnu'.nt , 
Total expenditures for equipment 

Interest during construction — . 
Olher expenditiires-Genct'iil _ _ 

Total gent ral expenditures 
Tulal 

Olhet elements of inveslmeni 
Construction work in pro yess 

Grand Total 

757 
400 

'o 

.27"\ 

12 
7.496 

8.253 

8,253 

R f t i l r i i n f t A n n t i n l R o i K i r t R-
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330A. IMPROVEMENTS ON 1 EASED PROPERTV-Continued 

1 M'endiliiies lor additions and 
beltermenis iluring the year 

Credits lor property retired 
during the year 

Net cliaf';'.'s during 
the ' .-ar 

Balance at close of year Lme 
No. 

$ S 22 $ (22) s I 1 

2 
18 (18) - 3 

4 

5 
4 (4) - 6 

7 

4 8 
3 9 

2 ' (2) L 5 10 

1 I 40 ^ (40) -
10 

1 I 

,ZiiJL (11 ' 6 12 
1 (1) _ 

13 

14 

15 

16 

17 

64 
13 

14 

15 

16 

17 

13 

14 

15 

16 

17 

1 

13 

14 

15 

16 

17 

13 

14 

15 

16 

17 

18 

19 

^0 

21 

22 
35 ~ i ̂  (35) 37 23 

196 (196) 4 24 

25 
1 306 (306) - 26 

27 

1 4 H 28 

1 il) — 29 
1 30 

31 

32 
- 626 (626) 131 33 

(9) ^ 391 1 34 

01) 163 (174) J 6,908 35 

36 

37 

38 
1 2 39 

12 40 

. (1.11 - 172 (183) 7,313 41 

42 

43 

44 

- . .. -(11). . - J 798 .. (809) 7.444 45 

46 

47 

(11) 798 (809) 7,444 48 
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• DEPRECIATION BASE AND RATES- ROAD AND EQUIPMENT OWNED AND USED AND LE.ASED F R O M 7 ) T H E ^ 
• 19 80 

month of ,Ianua y r d i ,Columns fc)\ndfn^^ Primary accouni, the depreciation base u.sed ,n computing the depreciation charges for the 
in columns (d) andTg) how ( 1 ^ ^ l.?stt ^^.^7 the deprecation base used in computing the depreciation charges the month of IX-ceinbc,; 
36 of these colurnns showThf con ^sU^^ ctimpiiting the depreciation charges lo, the month of .'Decmber; and on lines 28 and 
account composite ra es bi the d r e c i n t l r b T * ! i " "1 ^'l"'P'"'="' '̂-•*=«""'*' respectively, ascertained by applying the pr'tnary 
depreciation ba fo 1 e a,nc mô^̂ ^̂^ n T ,•"" '=^'" 'u"^!, ' ' ' ^"^ '^''''^'"^ » "̂"•P">̂ -d ^ i ' ''"^ I " " " ' 
therefor are me udet̂  n tl eTenM rIn ^^P"^^'"'" base should nol include the cost of equipment used, but not owntid, when the renf; 
35-25.00 It should inel̂ ^̂ ^̂ ^̂ ^̂ ^̂  equipment and account Nos. 31-22-00, 31-23-00, 31-25-00, 31-21-00, 35-21.00. 35.23.00, 35.22-00, .in.i 
equiprnt L^̂ o n̂^̂^ Nn 1, ^T"oo°1 AV^n'^^T^^ """̂  '̂-'"'"^ " '^"^ ^"^'^ "'^ '''"efrom are included in the rent lor 
X " s , o u r b e r h n t " " ^ ^ T ' •'^•^•'""°' ^^-" •"« ' ^*^-"-00. and 36-25-00, inclu.s.ve. The ctiiiiposile 
. ut longed L con̂ ^̂ ^̂ ^̂ ^ f '"'^•''"•"^ «he Commissittn, except that whei.. the use of component rates li.is been 
l.y thJ ase o he X^^^^^ It ' '"̂  rec o.npulod Irom Ihe December eharges developed 

2 All lea.̂ ^ d o ,oneX ^ ! \ ^ ' '^'^""""^ """"f^ >"̂ ="' '̂ '̂ '̂  '"'1 Particulars in a footnote, 
included f ' ' e : l ? ;2 rp" ,per™y' """̂  ' " " ' " "" ' ^ " ' ^ '^"'"'"^ •••••~""'. " '̂  -P-^"^' "--V 

3.-n-̂ r̂ -r2S3M̂ io!']\:Tf({g!3t̂ S'!̂ ^ 
a footnot^ " " ^ '•"̂  ^. 4' 5. and 39 includes nondepieciabie property, a statement to that effect should be ma le in 

.o:oS:r:x:̂ :i:trrr̂ :̂ tr.̂ :̂ ^̂ ^̂ ^ 
LiiiC 
No, 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 

29 
30 
31 
32 
33 
34 
35 
36 

37 

(1) 
(3) 
(4) 
(5) 
(6) 
(7) 

(13) 
(16) 
(17) 
(18) 
(19) 
(20) 
(22) 
(23) 
(24) 
(25) 
(26) 
(27) 
(29) 
(31) 
(35) 
(37) 
(39) 
(44) 
(45) 

Engineering 
(trading 
Other riglu-.if-way expenditures 
Tunnels and subways 
Bridges, trestles, and culverts 
Elevated structures 
Fences, snowshcds, and signs 
Stall, .1; ,id office buildings 
R ; .ivv 1) buildings 
Water stations 
Fuel stations 
Shops and enginehouses 
Storage warehouses 
Wharves and docks 
Coal and ore wharves 
TOFC/COFC termina 
Communications systems 
Signals and inlerlockers 
Power plants 
Power transmission systems 
Miscellaneous structures 
Road'*ay machines 
Putihc improvements-Construction 
Shop machinery 

Power plant machinery 
All other road accounts 
Amortization (other than defense projects) 

Total road 
f-QUlPMENT 

(52) Locomotives 
(53) Freight.train cars 
(54) Passenger-train cars 
(55) Highway revenue equipment 
(56) Floating equipment 
(57) Work equipment 
(58) Miscellaneous equipment 

Tota! equipment 

GRAND TOTAL 

'A 

Railroad Annual Report R.| 
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0 

.135, A< (EMULATED DEPRECIATION - ROAD AND EQUIPMENT OWNED AND USED 

I Diselosc lhe required information in regard to credits and ttebits to Account No, 735, " Acct.mulated depreciation; load and equip
ment prupetly," during the year relating tt, owned und used road and equipment. Include entries fc r depreciation of equipment owned but 
1,11, used when lhe resulting renls are include',! in the "Lease Rem „i. - CrciK - Fquipment" a.coinls and Othet Rents - C redit - Fquip-
„ienl" accounis. I'.xclude any entries lor deprecation c' equipment that is used but not owned when the r«,ultlng rents are included m 
"Lease Rental - Debit - Equipment" account and 'Other Rents - Debit - Equipment" accounts (Sec Schedule 342 lor the accuntu-
lated depreciation relating to road and equiptnent owned but xiot used by respondent.) 

2. If any data aie included in columns (d) or (0 . explain the entries in detail. 
1 A debit balance in columns (b) or (g) for any pnmary account should be designf ted."Dr." 

i . II there ,s any it.cunsisten'. y between the credils to the reserve as shown in rclumn (c) the eharges to operatuig expenses, 

e\|iliination should be given. , . A c - „ ii„„ n 
5. Finer amounis rer resening amortizaoon under an authorized amortization pr-gram olbur thnn lor d-jfense Projects on line 27. 
6. ThousanJ dollar Rept.ning Rule. 

I full 

Line 
No. 

ROAD 

(1) faigineering 

(3) (trading _ 

(4) f)ther, right-of-way 

(5 

(6) Br dges, tr.:s(le5, and culverts 

(7) Eltvated siructurcs 

(13) Fences, siiow sheds, and signs 

(16) S ation and office buildings 

(17) Roadv/ay buildings 

(18) V ater stations 

(19) Fuel stations 

(20) S.hops iind enginehouses 

(22) litoiagc v/arehouses — 

(23) Ahorves and docks 

(74) Coal and ore wharves 

(25) TOI C/COFC terminals 

126) Communication systems 

(27) Signals and inlerlockers 

(29) Power plants 

(31) Power-transmission systems 

(.'5) Miscellaneous structures 

(37) Roadway machines 

(39) Public improvements -Construction 

(44) Shop machinery 

(45) t'ower-plant machinery* 

All olher rtsad accounts 

Aiiiotlizaiion (other than defense projects 

Toial toad 

EQUIPMi-NT 

Aniorii/aiion equipment 

152) locomotives _, 

(53) Lrcight-lrain cars 

(54) I'asscnger-train c'irs _, . . 

(55) Highway revenue equipiiiertl 

(56) l loaling equipmeni 

(57) Work equipmeni 

(58) Miscellaneous equipment 

Toial cquipnieiil 

GRAND 1OTAL 
:32Ft-D7 7]3r:333;^i25t^^ 

* Capital Leases 

2,756 _ ̂  
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339. ACCRUED LIABILITV LEASI I) PROPERTY 

c o n L r S ' ^ : : l i t ; : S ; : ; ^ - ' ^ ' ' ^ " ^ - - ^ - ^ '̂ ^"-"'Hcased propeny," darmg Ibe vear 

um.; fi?erne; am<lnn.:pd lo kss!: .*" '" ' " " " " " " ^ " " ' ^ " " " ^ " " " " ^ '"^"''^ - ' • 

3. Any inconsistencies between credits to account, charges to operating expenses and paymerns to lessors should be fullv exn'-iMietl 

5 Il-"e"oemem f ' " " ' ' " t ^ i 'T'si'"' "'"P"'^ K'Pte.sems'5% o Z : V f Z f i : : ^ ^ i 1 ^ , : ^ : : t i i 
5. li St tletnent for depreciation is made curre ;ly between lessee anti lessor, and no debits or credils to accou-tt No 772 i m ie bv 

s ^ . t l e m r , t ^ e : ; , ' ^ " " ^ ^ ^'"-^ Parm'ni: rnade lo ' i ; . ' ::,«,t ,n 
6. Dollars in thousands. 

,, -. . .... ,, 

i Lit' 1 Balance 

' lO UiFS lO Rl.lsl.RVI 
Durmg lhe Year 

i)i:iUTS ro Ri'Sf:uvL 
1 During the Yeat 

Balance 
j No 
1 

Account 

(a) 

j at beginning 
; of yeai 

(b) 

' Charges to 
j operating 

expenses 
(c) 

1 
I Other credits 1 Rctoenients 

; (e) 

Other debits 

(0 

at close of 
year 

i (gl 

1 ROAD 
$ $ S $ $ 

I (1) FMgincering ! i 
2 (3) Grading 

3 (4) Other right-of-way expen, 
\— 1 4 (5) Tunnels .md subways 1 

5 (6) Bridges, trestles, and culverts T 

6 (7) Elevated structures NONK 

'^•" "' ' 
7 (13) Fences, snow sheds, and ,»igns 

8 (16) Station and office buildings . 

9 (17) Roadway buildings _ 1 " 
10 (18) Water stations 

l l (19) Fuel stations 

12 (20) Shops and enginehouses 

13 (22) Storage warehouses 

14 (23) Wharves and docks 

15 (24) Coal and ore wharves 

16 (25) TOFC/COFC terminals . 

17 (26) Communication sy'.teins j 

IS (27) Signals and intcriockers 

19 (29) Power plants 

• -20 (31) Power-transmission systetns 

2t (35) Miscellaneous structures 

] 22 (37) Roadway machines " ~ — 1 
23 (39) Public improvements-Constti. lioa ^ . 
24 (44) Shop machinery . - i 1 

25 (45) Power-plant machinery 

26 ! All ttther road ;;ccounts 

27 ! Amortization (other than defense pn, lects) 

28 , T i ' a l road 
i 

I'O'JIPMENT j 
29 (52) Locomotives 1 

30 (53) T'rclglit-tram cars „ _ 
1 

31 (54) Passengei'-trai.a cars . 

32 (55) Highway revenue equsD,nent . , 

33 (56) Floating equipment _ . 1 NONE 

34 (57) W irk equipment ! 
35 (58) Miscellaneous equipment 

36 Total equipment 1 

37 GRAND TOTAL 

1 

1 

Vj 

J 
—I 
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-MO, DEPRF' lATION UASt AND RATE.S-t.VIPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS 

I , Show ill column (b) for each primary accoi.iit, llic depreeia
lion base used in computing the depreciation cha'.ges i'or the month 
of January and in column (c) show the depreciaticin base used in 
eompuiing Ihe depreciatiiin ehaiges for Hie month . if Dei etaber; in 
eiiumin (<ll shuw (he eoinp.isilc tares usttil in eompuiing the 
tiepreeialion charges lor li.e monlh of December; and on fines 29 
anil 17 of Ihese columns show the composite percentage for all toad 
anil ..•'iiiipiiient aeeuuiits, lespeelively, ascertained by applviiig the 
pimi . i \ an. i i i i i ! eumposile rales to I'le depreciatto-i base used in 
eum|iiliiig tlic charges lor l>eetmlx.i and dividing the total so 
eoiiipn'rii by Ihe lolal depreciation base for the samt: month. This 
selieilule should include only improvements to I'ased property 
eh.iii.ee. lo account 732. "Improvemenis on leased propeity." The 
eoinpusile rales used slioi;Id lu- lliuse prescribeij or otherwise 
atillioti/eil by the Comniission, except dial uhere the use of 
eumpuninl lales has been .lulhorizeil, the eonspoiile rales to lie 
sliowii f i r the reitpcctive primary aeeounis shoulil be recomputed 
Itom Ibe December eh;irges developed by 'he use of the authorized 

rates. I f any charges tin rates were effective during the year, give ful l 
particulars in a footnote, 

2. Al l improvcrieiiis to leased properties may be 'combined and 
one composite tate computed for each primary account or a 
separate schedule may be include" fs-i each such property. 

3. If Ihe depreciation base for iccounts 1. 3, 4, 5, .uid 39 
includes nondepreciable property, a s atenient to that f f f et should 
be made in a footnote. 

4. I f depreciation accruals have been discontinued for any 
acconnt, the depreeialion base should be reported, nevertheless, in 
support of depreciation reserves. Authority for the discontinuance 
of accruals should be sliown in a footnote indicating the accountfs) 
affected, 

5. r^isdosures in the respective sections of this schedule may be 
omitted if either total road leased from others or total equipmeni 
leased from others represents less than 5% of lotal road owned or 
total equipment owned, respectively. 

l i n e 
No, 

1 (1) 

2 (3) 

3 (4) 

4 (5) 

5 (6) 

(i (7) 

1 (13) 

8 (161 

9 ( I - ' ) 

I I I C S ) 

I I ( I ' l l 

12 (2(1) 

13 ( ' ,2l 

1 (2 3) 

1 (24) 

16 (25) 

17 (26) 

18 (27) 

19 (291 

20 (31) 

21 (35) 

22 (37) 

23 (39) 

24 (441 

25 (45) 

:6 A I'l . 

27 A n i l 

28 

29 i ' l ) 

10 (5 11 

I I (54) 

11 (151 

1.1 ( S - . i 

14 (S , 1 

I ' l (S8) 

36 

37 

(Dollars- in ilioiisandsi 
A e , i . ; . i , l 

( a ) 

ROAD 

!;ngii\eering . 

Grading . 

Other right-trf-way expenditures . 

Tunnels and "b'.vays . 

Depr 

At beginning of year 
(b) 

.JLfi-

Bridges, lr.^slles and culverts 

I'̂ levated structures 

l ences, snowshcds, and signs 

Station and office buildings 

P.oadway buildin.gs 

Water siations . 

f ile! stations 

Simps and enginehouses 

Sloragc waieliiiiiscs 

Wharves and docks 

Coal and ore wharves 

TOI C.'COFC (erminals 

Communications svsletns 

Signals and inlerlockers 

Power planis 

At close ot year 
(c) 

Power transmission systems 

.Miscellaneous siruclures . 

Roadw.ay machines 

Public improvements-Construction 

SlU'P maciiinery 

p.iwer plain iiiaehinery . 

itlier road aeeounis 

Toial road 

EQUIPMENI 

Liieoiiiolives 

I rciglit-1 rain cais 

I'asseiiger-liain ears 

lliehw.iy revenue equipnient __ 

I lo.iling equipmeni 

Work I'liuipmenl 

Misc. II,ineoiis equipment 

I olal eiiiiipmeiit 

JLJ^. 
J52_ 

307 

61+ 

38-

69B 

GRANDTOTAL 

"7,o6"3 

12 

8,1̂ "+ 

391 

12 

7,U28 

Annual composite 
rate 

(percent) 
(d) 

% 

0.10 

1.9Q,-

2.1*0 

2.90 

2.8^ 
2.90 

2.70 

3L1L-
5.00 

JL.^'i. 

._lx. :Li-

3.76 

0.28 
a.25 

I'.aili";..! ,\iinii.il Report R-i 
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342, ACCUMULATED DEPRECIATION-IMPROVEMENTS TO ROAD AND EQUIPMENT LEAScU FROM OTHERS 

nenis on leased 
lion eli,ir:-'es lot 

1 Enter the required information concer-iing debils and credits to Ac':ounl 733, "Accumulated depreciation ini|iii've 
profierty," during the year relating to improvemenis made to road and equipmeni propetly leased from others, the dcpneia 
which are included in operating expenses of fnc respondent 

2, If any entries are made for column (d) "Oiher credits" or coluiiiti (f) "Other uebits," sttitc the facts occasioning such eniries, 'i debit 
balance In colunin (b) or (g) I'or any primary account should be sho-Ain in par^nlhesis or designated " l i t , " 

3, Any inconsistency between the credits to the reserve as sho'A'n in column (c) and ll,e chari'cs lo operaiing expenses sliould be lully 
explained, 

4, Show in column (e) the debits .r the reserve ar'smg from retirer nts, 
5, Disclosures in the respective sci tions of this .^chelule may be omitted if either 'c 'al road leased from others or lolal etiuipmeni lease ' 

from other'! represents less than 5'7!i of lotal r.-iad o'.vned o: total equipment owned, respectively. 
6, Thousand dollar Reporting Rule. 

Line 
No. Account 

Balance at 
beginning of 

( REDITS TO RESERVE 
During Ihe Vear 

Charges to 

(a) (b) 

ROAD i > 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

( t ) Engineering , 

(3) Grading 

(4) Olhcr righlKif-way expea 

(5) Tunnels and subways _ _ 

(6) Bridges, trestles, aniJ cnlveits 

(7) I'ievated structures . 

(13) 1 ences, snow sheds, .-<nd signs 

(16) Station and office buildings 

117) Roatl'vay builiiini-'s . 

(18) Water station'. . . . 

(19) Fuel stations 

(20) Shops and enginehouses 

(22) Stora.ge warehouses 

(23) Wharves atiu docks 

(24) Coal and ore wharves 

(25) TOI C'/COTC terminals 

(26) Communication syitems 

(27) Signals and interlockers 

(29) Power plants 

(31) Power-transmission systems. 

(35) Miscellaneous structures 

(37) Roadway machines 

19 

Other credits 

(d) 

42 

26 
129 

333 

(39) Public impro'.'ements-Construction 

(44) ,'ibop machinery _ 

(45) Power-plant machinery 

All olher road accounts _ _ _ _ — 

Total road 

EQUIPMENI 

(52) Locomotives 

(53) l.reigh(.(rain cars 

(54) Passenger-train cars 

DEBITS TO RESERVF 
During Ihc Year 

Retirements 
.A^aSlI^ 

15 

Other debr 

(0 

Balance al 
close of year 

553 

^0_ 
"2 ",'90 3 

(55) Higlnv.iy revenue equipment 

(56) Floating equipment _ _ 

(57) Work equipnic..; . 

(58) Miscellaneous equipment 

Total equipment 

ClR/\^P TOTAL 
3,510 

11-
597" 

613 
616 

13 
128 

336 

4'.' 

497 

9 
'77 

86 
583 

....(3i_ 

J4.,. 
1 

.LTL 

59 

J'6_ 
3.423 

1. 
3.484 
3,54 3 
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350. OEPRI CIATION BASE AND RATES- ROAD ANV EQUIPMENT '.EASED iO OTHERS 

1, llns selieiliil is io be used m eai,'.;s wiiere ilie leiaied 
dl I ' l i ' i 1 ilion leservi s carried in the a.soi.nts of the respoiident and 
111,, o i i i iheu-fio leliided in aeeounis 32 11-00, 32-1 2-00. 
t.l I Mill , 32-21-1)0, .12-22-00. and 32-2.1 00. 

: Slimv in loniiiins (b) and (cl, fui each primary account, the 
d. I ' l l l ; iliuii b.ise used m eompuiing (he depreciation for lhe 
iiiiinilis .,1 Liiniaiy and December, rcsix-etively, with respect to road 
,111,1 e, | i i i | ' i i i . i i l owned by the respondeni but leased to others, the 
depiei latiuii eliargcs lor which lae nol includible in oiiei a ting ex
penses of lhe respondent, but ler which the depreciation reserve is 
ii eotil' ii in llie aeeuimls of lhe rcspondem. tf the base lur road is 
olhet iliaii the original msl or esiimaied original cost as found by 
III.. Coinmission's Bureau o l A 'cuenis. brought lu ,i inrient date by 
Ibe lespunilenl Irom its Ord':r No, 3 lecurds ,iiui .K..'oiinls. or is 
olhet 111,111 leilget v.ilue lor eiiiiipmeiit. ;i lull esplanattoti .hould be 
given. 

In eoliimn (d) show lne eoinposite rales u'.cd in computing 1 

the depteciation for the nionlh of December and on lines 28 an.. 3t. 
of this column show the composiie percentage lor .dl ,o;id and 
equipment accounts, respeciively, ascertaine'1 by applying the 
primar" accounts composite rates to the depreciation base uscd in 
eonipiiting the depreciation for December and dividing the tohaiSo 
.'oininited by the depreciation base. 

4 If tbe d'.'preciation base for ,,ecounts 1, 3, I , , 5, and .i9 
meltidi s nondepreciable pro|«rty, a statement to t, at effect should 

tx' m;ide m a footnote, 
5 If licpreciation accruals have been disconlint'cd ItK any 

accouni the depreci, .ion base should be reported, nevertheless, m 
support of depreciation reserves. Authority for the discontinuance 
,)f aecn als should be shown in a footnote indicating the accountfs) 

iffei'teil, . 
6 ',r total road leased to others is less than I: '• "1 total toad 

owned; omit, tf total equipmeni leased to otli.frs is less than 5"? ol 
total equipment owned; omit. 

I ine 
No. 

i D . i l u i i ill tl:i:ur 

Account 

- - - - 'Ĵ  — 
ROAD 

I I i f llrllieel nil 

I l l (.oiiiinr _ - - , 

i l l Olliei light il-uay expendilures 

I s I I iiimels am' i.il way s . .. 

(6) Unil,;es, itesiles. and culverts 

(7) 1 li i . i led slnieUires 

(13) I ences, siiowslieds, ar.ii signs 

( Id) Station and " I ice liuiUlii'.gs . 

(17) RoiiiKv.iy luiildings . . . 

(IS) \Va)er stalnms 

(19) 1 uel stations . _ 

(20) Shops and enginehouses —. 

l2.M Sluiage w;iii'lioiises — 

(2 1) Wli.iives and docks 

(2... I ( ll il .Illd ore wharves 

(25) TOI (/COI ('lerniinals _ . 

,16) Communication systems _ 

(21) Signals and inlerlockers 

(29) I'ower plants 

( U ) I'ower (lansivission systems 

(35) Miseellaneoui siruclures 

(3';) Roadway machines 

(39) Public improvements Construction. 

144) Shop maeliliiery . 

|.)S| I'ower planI maciiinery 

All othet toad acioimls _ 

Ital road 

DEPRECIATKJN BASE 

Beginning of yea' 

tb) 

Close of year 

(c) 

Atinnal composite 
rate (percent) 

(d) 

-A 

t I . , - , 

EQl'lPMl NT 

1' 

( J 1 l.oeoiiiuiives 

( " i i l I reighl-lrain cars 

IS-ll I'assenget-lram eats 

(S.sj Ihgiiway tevenue etiuipmeni 

I sill I lo.iliiig eiinipnienl _ 

|S l l Wink ei|iiipiiienl 

I'sSl Miseellalieuus equippicnl 

I ulal equipmen' 

GR '.ND TOTAL 

-r 

X X X X 

* LeSsS t h a n otsine'd equLpncnt : 
Railroad Annual Report R-l 
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3SI. ,VCCUMULATED DEPRECIATION -ROAD AND EQUIPMENT LEASED TO OTHERS 

1. This scbediil.: is to b. used in cases where the depreciation reserve is carried in the accounlsof the respondeni and tl c leiii ilien iium 
is included in accoun s 32-11 -00, 3- 12-00. 32-13-00, 32-2100, 32-22-110, and 32-23-00, 

. i . Disclose credit- and debits to Account 735, ''Accuinulated deprecianon road and equipmeni property, ' di ig llie y.-.i u luting to 

road and equipment eased to others, the deprcciauon charges for which are noi includible in operating expeines ol t',.' responilenl, (See 
Schedule 350 lor the leseive relating to load and equipment owned anil used by ihe respondent) 

3, If any entries art made for "Olhcr credits" and ' Other debit';," slate t'-.e :., -s uecisioniiu- siiri.. eniries. A debil balance in ..iliiiniis 
Co) or (g) for any primary acciunt should tie shown in parcilhesis ot desigjiatc.-i "1 ; i . " 

4, Disclosures ir the respeclive sections of (his schedule may ix omiilcd i f eiiln-r total road Icas.'d to olh'.'rs cr total equipmeni L'.ised lo 
others represents less than 5% of toial road ov/ned or total equipment owned, r ,'speclively, 

5, Thousand doUar Reporting Rule. 

K I L W 

Line 
No. 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

12 

23 

24 

25 

26 

27 

28 

29 

30 

31 

3-'. 

33 

'14 

35 

36 

,\ccount 

(a) 

Balance ut 
beginning of 

year 

(b) 

I'^ngi,leering 

Giading 

ROAD 

( I ! 

I 3) 

( I) Olher tighi-o'-way expen. _ 

(*) f unnels and subways 

(6) Bridges, trestles, and culverts 

( / ) I'.levaled structures 

I RL DTI' 
Duri 

i l ' HI .s: 
the Yeat 

III 111 IS | i . 10 ,-sl K 
i.'uiit'ig the Ye.'t 

< 'liargcs to 
others 

(c) 

Oilier credils j Reliremeiits 

(d) I (e) 
Other tiebils 

Ua 
elus. 

line al 
o! \ e.ir 

Ig) 

(1 3) Fences, snow- sheds, and signs. 

(16) S(a(!on and office buildings _ 

(17) R ladway buildings 

(18) W.'.ter stations 

(19) fuel stations 

(201 'iliups ii'.d enginehouses . 

(22) Storage warehouses 

(23) Wharves and docks 

(24) Coal and ore wharves 

(25) 1'Ol ( / co t C terminals 

126) Comnuinications sysleins _ 

',27) Sienals and interlockevs 

I 29) Power plants 

(31) Pouer-iransinission sysiems , 

(35) Miscellaneous slrue'ures 

( i l ) Roadsi.iy machines 

(19) Public improvemenis Construction 

('14) Shop machinet , 

("5) Power-plant machinery 

All otb.'r roa.i accounts 

Toial road 

EQUIPMENT 

(52) Locomotives . 

(53) 1 reighl-lrain cars 

(54) Passenger-train cars . 

(.'5) Highway revenue equipment ., 

(,'I6) Floating equipment . -

(i'i) Work equipment ... 

(SH) MISI ellane.ius •.•quipmeni . 

Toial equipmeni 

GRAND I OTAL 

4 

i 

i 
1 

Railroad Annual Report R-l 
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, 1 , , , 1 | , | 1 1 1 ,1 1.1 IV l l . . . . . i i i r s . .,1 (I s , . | I ' l l I ' v r l . . .1 . a l l , 1 , i i f u - i s , . l . i i . i l . l t . . . . • . ( ' I . i i i i i . d . 

1,1 ,..1,111111 I , 1 v l i i . i s l | . . , ,11111111111 . . . , l . , i . r . , , i . i l . i H I I I I . ,1111..111,11111.11 1 . . I 1 I ' l l . 1 . , . l 111.. , 1 . . . . . , t i . l | , v , - i i I I I . I I I . . H i l l s 7 I S , 7 , l i s , , i i i i l ' ."s t l i . i i IS 

, , , 1 , . ,1,1. 1, , 111.. 11 , . ,1 111,, ,, . 1 , 1 . 1 s . 1 , , 1, , i r . . l l . l , . , 1 I . l . . . l i i i i i n t i l l 1. ^ i . i . l l . . s s i t s s lu 1., l l l l - 1. S. I , , . I l u 1'1 1 ,111. 1 . . . , . f i t . , | l . 

! Ms I ' .rt tU;!l..fs -n i t i . .n ' . 'o i i ! ' 

1 j 
No, 

1 S.s 

I l l s ' I 

1 11 

\ s i t l U " 1 t i i l ! - , M H \ I 

i 
I , I 

Mil s l l ! ro.iil 1 
u\i iieil I.Sie Ins, 4) j 

( , l 1 

Ins.-siiti Itts in Ptoperty 
iSee Lis. 5) 

(d) 

1 , . 1 , 11 a i i i i 

, l l l ' l . r i u . i i i i ' i o l 

delense piu|ects 
iSee Ins. 6) 

Ic) 
1 1 

1 ' 
R l h ! ' i i ^ ; o , Mi Iwaukef'j St.. Paij] i Viici i i- 3,239.0'" . *....2a5..5za.-. 

R.I i l ro.id Company 
1 ' 1. iUi r1 ing ton Nor thern I n c . .10 ! 12 

i , T o t a l ownea ;ind lea;;':'d f r o r othcT.s 3,23'^.10 ' D?7,'06 ; 28'3,':'Sr 
t l 

,' 
K 

'1 

111 _ — _ 
1 1 
l.» 

1 X 

11 1 ^ — — 4 

1*̂  i 
1 

16 I 
17 

18 

19 

20 

2i 

22 

li 

24 

's 

, ' ( l 

2 7 _ , — — , . —~ 
28 

! 1 
[— — 

2') I - • 
1 • 
i 

to I 
i • ' 

I 
11 

1 

32 1 -A 
,11 — _J VI 1 - - - Id '.,S [ f . 1 

K l 

37 1 • - — I 

IS ... 1 1 
i ' l ' I d l \ l ; 3,232...i.e 1 627,436 

R.itlro.i.l V. 



Road Initials: MILW Year 19 80 

352B. IKT/ESTMENT IN RAILWAY PROPERTY USED IN TRANSPORTATION SERVICE 
(By Property Accounts) 

1. In columns (b) through (e) give, by primary accounts, the 
amou • t of Inveitment at the close of the year in property of re. 
•spond nt and each group or clam of companies and properties. 

2. The amounu for reipondent and fot each group or cUs« of 
compa Ues and propertien on Une 50 herein, ihouid correspond ivith 
the an ounIs f<ar each clais of company and properties shown in 
schedule 335. Continuing records shall be maint.iined by respond
ent of he pnmary property accounts separately for each company 
or prof ;rty included in the schediUc, 

3. Itporf on line 32 amounts repre.ienting capitalization of 
rentals or leased property based on 6 peicent per year where prop-
erty is lot classined by accounts by non<arrier owners, or where 

Line 
No, 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
IS 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
43 
46 
47 
48 
49 

cost of property leased from other carriers is not ascertainable 
.Identify noncarrier owners, and briefly explain methods of esl|. 
matii.t v.ilue of property of non-cairiers or property of othet carriers, 

4, Report on line 33 amounts not includible in the accounts 
'hown, or in lim 32, Tlic items reported should be briefiy identi
lied and explained. Also include here those items after permission 
is obtained from the Commis.sion for exceptions to prescribe tic. 
.'ounting. Rcfficnce to such authority should be made when ex-
pliuniug Ihl! nmounts reported. Respondents must not make arbi
trary changes to the printed stub or column headings wiihoul 
specific authority from the Commission. 

5. Report dollars in thousands. 

Account 

(a) 

(1 Engineering 
(2 I I.^nd for traniportation purposes , 
(3 I Grading 
("! I Other right-of-way expendii'ures. 
(.' I Tunnels and subways 
(() Bridges, trestles, and culverts 
(• ) Elevated structures 
(•) Ties 
(tl) Rails 

(I ') Otfier track material 
(1 I) Ballast 
(1 2) Tr-' ,'• laying and surfacing 
(i'3) Fences,'now,sheds, and sigas _ 
( 6) Station an,̂  office buildings _ 
( 7) Roadway buildings 
( 8) Water stations 
(i9) Fuel stations 

Respondent 

('•>) 
7,189 

Lessor railroads 

(cl 

TiTW 

-if-
3 7..109 

I'J. 661 
31.505 

' A i _ ' I . l - I . . . . . . . 

2.Q61 
18.QQ5. 
_1JJ2_ 

( 20) Shops and enginehouses . 
22) Sto.-.agc warehouses 
23) Wharves and docks 
24) Coal and ere •whi.rves 

.25) TOFC/COF'C terminals _ 
(26) Communication systems 
(27) Signals and interlockers _ 
(29) Power plants 

288 
-6.4JL 

(31) Power-transmission systems. 
(35) Miscellaneous structures 
(37) Roadway machines 
(39) Public improvements-Coniitruction 
(44) Shop in.jchiiiery 
(45) Power-plant machinery — 

Leased property capitalized rentals (explain). 
Other (specify A explain) 

Total expenditures foi road . 
(52) Locomotives 
(53) Freight-trains cars 
(54) Passengcr.frain cars 
(55) Highway revenue equipment. 
(56) Floating equipment 
(57) Work tiquipment 
(58) Miscellaneous equipment 

Total expenditures loi equipment. 
(76) Interest during construction 
(77) Other expenditures-General 

Totid general expenditures 
Total 

(80) Other elements of investment 
(90) Construction work in progress 

Grand Tola! 

J4J- ic9 0.2. 
12 

JLaJSk. 

T' 

1,533 
JLaim.. 
20.015 

319 

297 

9,425 
1.443 

_213,437_ 
"LX.2oi_ 

Jy09A_ 

X28,;i37I. 

627.424 

"TI" 

Inactive (proprie. 
tary companies) 

(d) 

Otlici leased 
properties 

fe) 

"TT 

Kai l road Annu. i I Urnor i K-f 
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47 

.155. O n i i R ELEMENTS OF INVESTMENT 

1 i,,ve piitliculars and explanaOon of all enl'ies in account 
No Kll "(Uhei I'lemeiils ul invesdin'iil " liming 111" year, 

2 III eoliiiiiii ( i ' l sl-iiiv Ilu i i i i 'Mi ' i l niimlicr to which Hie entrie 
jeie iretliied and 'I'.c ;ieeount lunibei to which ',r.c i l i i i i i i i ( i I 

entries in rolumn (d) were charged. If more than one contra account 
is involv-ed in an item, the amount applicable to ead, account and 
total for the ilem should be shown. 
(iMtlars in tliousands) 

Item 

(a) 

9 

111 

I 1 

12 

(3 

14 

IS 

1< 

I 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

32 

33 

34 

3S 

36 

37 

38 

39 

40 

4', 

42 

43 

44 

45 

46 

4'' 

.IS 

49 

SII 

51 

T r ' H i - f i ? ' ' 1'^ > - - ' j y i J t - 1 - 1 9 - i l i s c f . i l a n f i P j i S , Inc .Q] l l£ . -a i l s l 

Contia 
;i..,ci"mt 
number 

(W 

ii;iimitit_.Ibased 9 80. r e t J^emen ts__ot_j)pjizA^^ r ec lab l_e 
proper tiL_eons t'ruc it .ed _E-rlQr...tg_J.he_jia.t:.e_o.f 

z.it iqnZNowmber3ii'.i.-i^i^i-^ 
'io:.ociirJJ.̂ m iiL.th&_tteA^^ 
's).t.UeX-E-le'''i-eats..Qf-.I-r^Yustraeat,-

T r ^ m s t f r l a m o u n x ' . ' c l i . i i K e d i n e r t p r t o . A c o u n t 7 3 1 , . a n d . 

' l n ( ; T u d e d I l l l . l c J l ^ ^ d u . l . e 3 3 0 

5 1 9 

Chiiiges during 
the year 

( 0 

Credits during tlie 
year 

j;d2 
$ ' 

555 
1,329 

68.064 

JL5971 

TOTAL'. 

NET CHANGES, 

X X X 

X X X 

"65779^" 
68^96 

R.iihoad Am.iial Report R-l 
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360. L E A S E S - G E N E R A L INSTRUCTIONS AND DEFINITIONS 

Yeai l9_Oi 60 

A. General liistruclion,s 

Disclose ir, the following seheihilcs ihc required information . onterninc leases of the respontlent: 

Schedule 361 CapitaHzed Capital Leases 

3i'>'2 Noncapilali/'f'' "".ll.itui Leases 
^b.i C|jcrating Lea.ses 
.<64 Lessee Disclosures 

Uniier Docket No. 36604, "Accounting for Leases," the Commission established guidelines for capi:.ili/ing all leases 
entered into aftor 1/1/77, which meet the criteria of a capital lease. (Sec 49 CFR 1201, Instruction 2-26). These leases shall 
be properly disclosed in Schedule ."".61, "Capitalized Capital Leases." However, for all leases in c.fect on 12/31/76, 
respondents may either capitalize these leases immediately or phase in Uic capitalization requirements througli l . l / . i l /S ' i , 
Thereafter, aii capital leases must be capitaiized. Noncapitali/cil capital leases, if any, for this reporting year shall properly 
be discl'jseii in Scliedule .ib2, "Noncapit;ilized Capital Leases," 

A genital description of the lessee's leasing arran.gemenfs shall be included t'^ effect full and complele disclosures. 
Among the items lo be disclosed arc: 

- The basis on which contingent rental payments are dctennined. 

- The existence and terms of renewal or purchase options and escalation claus;s. 

-- Restricti,,ns imposed by lease agreements sueii as those concerning dividetids, additional debt, and further leasing. 

These and otlu i disclosures sli.iil be included in Schedule .3(i4 antl attachments thereto, if necessary, 

B, DefinilioiLs 

(1) Capital Leases are those leases which meet one or more of tiie following four criteria: 

- The lease transfers ownership of the pioperty to the lessee by the end of the lease lerm, 

- The lease contains a bargain purchase option, 

- The lease term is equal to 75 percent or mote of the estimated econor.!-:, lile of lhe property, and 

- The present value at the beginning of the lease l i " . ; ! ! of the minimum lease pay.iients equals or exceeds ''0 percent 
of the fair value of the lea.sed propf",;, lo the lessor at the inception of the lea.sc less any related inveslmeni lax 
credit retained by the lesso;. 

('?.) Operaiing lease.s are those leases whiih do nol meet any of the four criteria pertaining to capital leases. 

(3) Minimum lease payments are th',' payments that the lessee is obligated to make or can be required to nuikc in 
connection with the leased property, f-xeculory costs suth as insiiri.nce, iii;iiiilenance and taxes in connection willi 
tlie leased property sb.all be excluded from minimum Icase payments 

(4) Present vatiie mintmuin lease payments are lease paynieiils that lhe lessee is obligated to make or can be retnured lo 
iiiakc, exclusive of executory cost. Moreover, these paymenls are reduced by .imtnints representing inieresi. 
calculated at the companies' incremental borrowing rate or the implicit rate compuled by the le.-isor, 

(5) Noncancelable lease/sublea.se is one that has an initial or remaining lerm of one yeai or more and is noncancel;ible. 
or is cancelable only upon the occurrence of some remote cutiliiigency or upon the payment of a subsiantiai 
penalty. 

(01 Coniingeni leiilals, for the purposes of ' i l l ' reporl, are rentals paid iliirliig Hie reporting yeat wliich dcpciul uu smiii. 
1,11 lll l uihei than llie passage of liine such as rentals based on usage in ,sales. 

RailroatI Annual Report R-l 
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364. LESSEE DI.SCLOSURE 

Complete this schedule only if gross rental expense in the most recent fiscal year exceeds one percent of opetaling revenue. 

Relate in general terms: (a) the basts for calculating ^enlal payments if dependent upon factors 
ence and terms of renewal or purchase options, esctUat.on clauses, etc.: (cl lhe nature and amount of related B".'"'̂ .̂ ':̂ ^̂ ^̂  
assumed; (d) .esdictions on paying dividends, incurring additional debt, further le.ismp, e(e., ..iid. (e) " 
assess the elfect of lease committnc-nts upon the financial posiiion, results of operauuns, and changes m linancial position ol the 

Line 
No, 

1 
2 
3 
4 
5 
6 
7 
8 

9 
10 
11 
12 
13 
14 
15 
16 

17 
18 
19 
20 
21 
22 
23 
24 

25 
26 
27 
28 
29 
30 
31 
32 

33 
34 
35 
36 
37 
38 
39 
40 

^"^Rate of Interest for computing present value of mlnlmutn lease_ payments is 11,.' 
rate l m p l l c l t ~ l n each leasi- i;- .",t ii-viii'ii i''V rpsp.Hident . 

("'with some exceptions, the leases do not include renewal o p t i ^ ^ s P . l ^ . ° " ! ' 

exist to the extent _thMJthe_r7sponden.t,. i_n many..£fl£iia._max...&ur.£bAS£..tke._e4uipmenl. 
at i t s f a i r mark(2t value at the yirminatiLon of .the_.lj5as 

(c) 
Certain lease agreements incrud.e_.g.taarairLYJ^ 

T37,70D,00'(5'T:Hvested l^_dJ.rect_lx_i!L.thj_.le^ 

(d) 

(e) Most leases are net leases requiring the lessee to pay related taxes, maintenance. 

Railroad Annual Report R.I 
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370, 111 MS IN SI I,FCI 11) CURRENT LIABILITY ACCOUNTS 

I , l u t ,ieeuiinls Nus, 7S1, " I uans and notes p.iv,ilile", 759 
"A.eiiie.l aeeiiunis payable". ,in,l 7(,3. "Olher etirreni liibilliies" 
ll lheiiit,il ,i | , inysiieli,ie,u,ini eseeeds S',',' i , | tulal emleiii liabilities 
" 1 " " ' c ' ' ' " 'c- i ilciiis. .Hill ,iiiv ulliei Hems sslii.i, eseee.K 
•'• . u l I Ml l e i l l l l . i l l i l i l i e s , 

.', Sliiitt characier uf loans and „oies. iviil , name ul crediloi 

(or class of credilorsi, dates ut issue and iiKiiiirily, and ,ippropriale 
deseriplion lot eael' ,;lass ut acetued aeeounis paynble ;inil lot die 
olher current liaTiililies, 

3, M.ike lull diseliisiite ol the i ll.na.lei .il e.ieli item leporleil. 
iDollars in ihousuihlsl 

I,ine 
No. 

3 

4 

5 

6 

7 

8 

9 

10 

I 1 

12 

13 

14 

15 

16 

17 

18 

19 

2(1 

21 

22 

23 

24 

25 

26 

27 

28 

29 

111 

31 

32 

33 

14 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

.'\eeoiinl 
No. 

(a) 

759 

Item 

(b) 

Accrued ;iccounts Payable: 
.^af^: lc anci car s erv ice accrua l s 

"i/acation payments Ei3t imi'ito d'"i i a b l l i, f. 
^Estimated peraoiiai i n j u r y . loss" and damage a"nd" 

763 

°y?J.9^^J^^. .?l^.^^?'-'pay.x\'le w i th l ri" one year 
Accrual for e8(:lmated back pay wages 
Enployee pr o-te ct ion pr o gram 
A l l other accQunt^s^ 

Tota l Account 759 

Amount 

(c) 

36, 4j46 
1 1,915 

1 2 , 7 7 3 
12,698 
9 , 8 1 1 

__Other Current L i a b i l i t i e s ; 
Prepaid f r e i g h t charges 

14,365 
98,008 

..P:?£9?^.ta for const:riiction" s ide t r a c k , e t c . 
l?£5i9-?l?.I„Ila.i 1 road Passe"ge^r Co_r£or'atiqn "advance"a~ 

27,843 

A l l other accounta 

Total Account 763 

1,848 
860 

1,746 
32,297 

Railro.ul ,\iiiiual Reporl R.I 
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379 OTIIER LONG TERM LIABILITIES AND OTHER D E F E R R E D CREDITS 

It the caption "Other lonu-lenn liaoililies and deferred crediis" 
(accounts 771, 772, 774, 775, •^83, and 784) exceeds ir-. of lotal 
(currem and noncurrent) liabilities, report (be three larg.st items. 

ami each olher item amounting to 5'{ or more of lolal liabililies. 
Disclose fully the nature of each item reported, (Dollnrs in 
Ihousands! 

Line 
No, 

1 
2 
3 
4 
5 

6 
7 
8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

.41 . 

Account j 
No. 
(a) ' 

Item 

(b) 

774 i Casualty and Other Claims: 
Reserve f o r personal i n j u r y , loss and damage 
and overcharge claims 

782 Other L i a b i l i t i e s : 
Accumulated contingent iji t e r e s t _ o n General Mortgage 
Bonds and Motaified Terre Haute Bonds 
Amount of 1976 settlement of l i t i g a t i o n claijning 
contingent i n t e r e s t and sink.lng^^tind_ paymerits_f or 
_ce£tain_j^^s _b]e3iniUng _in^ 
^Bonds j_Modif led .Terre,_Haut^ BOT , 5% Income Debentures ) 
Invoices, claims, taxes, i n t e r e s t and other items 
deferred under reorganization proceedings 

_Wa^e_deferral program 
Interest accrued and payable on Trustee's C e r t i f i c a t e s 
A l l other items 

784 Other Deferred Cred i t s 
_Total C)tner Long-Term L i a b i l i t i e s and Deferred C r e d i t s 

A m o i i n l 

(c) 

1 4 , 6 7 0 

8 , J 7 0 

4 , 1 4 7 

7 2 , 5 2 5 
•7^280 
8^145 

1 4 , 3 4 8 

9 , 4 8 6 

1 3 8 , 9 7 1 

\ 
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62 Road Inttiati: 
MILW YeiiT 19. 

.80 

412, WAY AND STRUCTURES 

2" FuS^in* e o l S b U h e l ^ ^ t%pttxiti imd In column (c) the retirement, pertaining to Way and Structures 
3: RttporTin cohimn (d) the tew/ientril foi th , v»rioul property categorte, of Way and Strt.cturei, The total net lease/rentals p e-

sented on line 3J should balance with the total of the following accounts; 

31-11-00 
31-12-00 
31-13-CO 
35-11-00 
35-12-00 
35-134)0 

32-11-00 
32-12-00 
32-13-00 
36-11-00 
36-12-00 
.36-13-00 

proper y use ,5ch dule 350 of thl. report fo, obtaining the depredation ba«s of 'he caiegor e, of leased property. 
4 Report ot. Uno 14 «lt other tease tentali not apportioned lo any category luted on lines 1-33. 
S. Re po ! dollars if; thousands. 

Line 
No, 

Property 
accouni 

i 

1 
2 
3 
4 
5 
6 
7 
8 
9 
to 
1! 
12 

13 
14 
15 

16 
17 
18 
1? 
20 
21 
22 i 
23 
24 
25 
26 
27 
28 
29 

30 
31 
32 

35 

t l 
12 

16 
17 

•48 
!9 
'0 
22 

'..23 
24 
25 
26 

\XI 
•IV) 
" 31 
• 35 

37 
39 
46 
76 
77 
80 

Category 

<«) 

Engineering 

Land t ot fran«i'iortasion purposes 

Gnidlng 
Other right-of-wny expenditures 
Tunnels and subw.»ys 
Bridges, trusties and culverts 
Elevated structures 

Ties 
Ralls 
Other tiaclc material 

Ballast 
Track laying and iturfadng 
Fenct'ii, snowshcds and sign.s 
Station and office b illdlngs 
Roadwty buildings 
Water stations 
Fuel jtiiUoni 
Shops snd enginehouses 
Storage wanshouses 
Whai-ves and doclis 
Coal and ore wharves 
TOf'C/COFi: tetmhuJs 
Communications systems 
Signals and iintertoclcers 
Pov êi plants 
Power transmission systems 
Miscellaneous structures 
Roadway machines 
Public improvements; constniction 
Power ptant machines 
Interest during construction 
Other cx^^enditurc»; general 
Other demtnts of investment 
Other tease/ientets 

Total 
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63 

412. WAY AND STRUtrrURES 

1. Report f'.'cight expenses onl.,. 
2. Furnish in column (b) the depreciation expenses and in column (c) t!ic retirements pertaining to Way and Structures. 
3. Report in column (d) the lease/rentals for the various property categories of Way and Structures. The total net Icase/tcmslspre. 

scntcc! on line 35 should balance with the total of the following accounts; 

31-11-00 
31-12-00 
31-13-00 
35-11-00 
35-12-00 
35-13-00 

32-11-00 
32-12-00 
32-13-00 
36-11-00 
36-12-00 
36-13-00 

If an entire ro.id or segmen* of track is tented and If the actual breakdown of lease/rentals by property categories is not known, appor
tion the lease/rentals based on the peiccntage of the categories' depreciation bases (or property bases for nondepreciable property) lo ihc 
sum of (1) the depreciation bases for all categories of depreciable leased property plus (2) the property bases for nondepreciable leased 
property. Use Schedule 350 of this report for obtaining the dcp-'eciation bases of the categories of leased property. 

4. Report on line 34 all other lease rentals not apportioned to any category listed on lines 1-33. 
5. Report dollars in thousands. 

Line 
No. 

1 
2 
3 
4 
5 
6 

,, 7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
1? 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 

35 

Property 
account 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
16 
17 
18 
19 
20 
22 
23 
24 
25 
26 
27 
29 
31 
35 
37 
39 
45 
76 
77 
80 

Category 

(a) 

Engineering 

Land fcr transoortation purposes 

Gradinc; — 
Other right-of-way expenditures 

Tunnel,'; and subways 

Bridges, trestles and culverts 

Elevated stri'ctufcs 

Ties 

Rails 
Other tracl; material 

nallast 

Track Ic.y'.ng and surfacing _ 

Fences, snowsheds and signs 

Station ond office buildings , 

Roadwa'/ buildings 

Water stations 

Fuel stations 
Shops aad enginehouses 
Storage warehouses 
Wharvei; and docks 
Coat antl ore wharves 
TOFC/COFC terminals _ 
Communications systems 
Signals and Interlockers _ 
Power plants 

Depreciation 

(b) 

81 

N/A 

63 

59.5 

N/A 
N/A 

N/A 
N^A 

N/A 
A 9 

204 
25 
11 

19 
1414 

32 

101. 
JUL. 
JM. 

Power triinsmis.sion sysiems 

Miscellaneous structures 

Raiidway machines 
Public Improvements; construction 

Power plant machines 

Interest during construction 

Other expenditures; general _ 

Other elements of investment 

Other lea,w/rcntats 

Total _ _ _ 

J2Jil. 
JJL 

N/A 

N/A 

N/A 

2 , 9 9 5 

Retirement 

m 9 

_N/A. 

1211 

(45) 
N/A 

JilA-
(1.068) 
(2,121) 

(855) 
334 
317 
N/A 

N/A 
N/A 

N/A 

N/A 
N/A 
N/A 
N/A 

N/A 
N/A 
N,/A 

N/A 
N'/A 
N/A 

N/A 
N/A 

111 
N/A 

13~rj'iTY 

Lease/Rentals 
(noO 
(d) 

(280) 
(563) 
(462,: 

( 2 8 5 ) 

( 2 9 3 ) 

• N/A 

N/A 

N/A 

I I ^ l M I 

111 A l 



RoatI Inilials; Year 19 80 1 
63 

413. RENT I OR LEASI 

1, this schedule may be omitted if total rent is iess than 
10'; ol net income before extraordinary items. Otherwise, give 
paniculars called for with respect to roads and equipment 
leased Irom oihers during the ,year, the rent lor which is in. 
eliidible in aeeouni No. 31-00-00. 

2. ReiKs payable which arc no( classiliable under one of 
lhe three headings provided should be explained in a foot
note. 

I) ROADS AND EQUIPMENT 

3. If the respondent held under lease during all or any part 
ot the year any road upon which no rent payable accrued, or i f 
any portion of the charge shown hereunder is for construction 
on a hne in which the respondent's leasehold inlerest wUi soon 
e'lpire, give lull particulars in a footnote. 

4. Show the three largest items regardless of the dollar 
amount and all other items amounting to 10% or more of total 
rent lor the yeai. (Dollars in thousands) 

NOT APPLICABLE 

i.ine 
No. 

T 

Name of lessor or reversioner and description of property 

(a) 

Total rent accrued 
during year 

(b) 
Interest on bonds 

( 0 

t.lassilicaUon of Amount Coluinn (b) 

Dividends J 
on stocks 

(d) 
Cash 

(e) 

Tola! 
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65 Road Initials: MELW Year 19 80 

SCHEDULE 415. SUPPORTING SCHEDULE: EQUIPMENT 

1 Report Ireighi expenses only. 

2 Report by lype of equipmeni all natural expenses rclaling lo the equipmeni functions (salaries and wages, materials, lools, supplies, 
luels and lubric;.,. o, purchases services, and general) 

i . Report in column (bt net repairs, the detail ior the iienis listed in column (a) from Ihe freight expenses reported in Schedule 410 in 
coluinn (I) lines 202, 203, 216, 221, 222, 23.S, 302 ihrough 307 and 320. When i l i . necessary to apportion car repair expenses, the 
apporiionmeni sliail be made on the mt.si equitiable basis available lo the carriers. The following list orovides a basis for apportioning 
Ircight car repair expenses to car lypes; a AAR Car Repair Billing (CRB) Standards; b. A carrier conducted study to determine car 
repair expenses by car types; and c. Olher available standards valid for the rtspiindent carrier. Do nor report in this schedule equipmeni 
damaged expenses from Schedule 410 lines 204, 223 and 308, or; the damages billed lo oihers which is contained in bul does not form 
the bulk ol the expense reported in Schedule 410 lines 216, 23.1 and 320, Coiumn (b) repair expenses should balance to Schedule 410 
column (!) expenses as lollosvs (note any imbalance will be attributable to the exclusion from Schedule 41.1 of damages billed lo these as 
conlaincd in Schedule 410 lines 216, 235 and 320); ( I ) locomotives; line 5 plus line 38 compared to the sum of Schedule 410, lines 202, 
201 plus 216, (2) Freighl Cars; line 24 plus line 39 compared !o the sum of Schedule 410 lines 221. 222 plus 235, (3) The Sum of 
Highway I:quiptiient ' nc 32), Floaling Fquipment (line 35), Passenger and olher Revenue Fquipment (line 36), Compuier and Data 
Processing Itquipm. nt (line 37), Machinery-Other Fquipmenl (line 40) and. Work and Other N'jn-Revenuc Equipmeni (line 41) 
compared to Schedjie 410, ihe Sum of lines 302 ihrough 307 plus 320, When using the line data referred to in this instruction i l should 
be noted that lines 216, Z''.' .uui X2',) of "^cl-dul',- 410 arc ctc-Jit baiaii'ccs. 

4 ncpieciatiop expense lor each class of equipmeni by car type shall be reporied in column (c). The annual charge for each 
equipment account reported in column (c) of Schedule 335 will equal the combined aggregate tolals of line item charges comprising the 
corresponding equipment account as reporied in column (c). For i npiovcmcnis on leased properly. Accounts 732 and 733, use a 
supplenieiilary Schedule 415 and this reporting will relate to Schedules 140 and •i42, t>eprecialion charges reporied in column (c) wil l 
balance lo Schedule 410, column (0 as folIowsL ( I ) Locomotives: line 5 plus line 38 compared to Schedule 410; line 213, (2) Freighl 
Cars; line 24 plus line 39 compared 10 Schedule 410 , line 232; ( t ) The Sum of Highway equipment (Iini: 32); Floaling equipment (line 
35); Passenger and other revenue equipmeni (line 36); Computer and Dala Processing equipmeni (line 37,.; Machinery-Other Equipment 
(line 40) and; Work and 0(her Non-Revenue Fquipment (line 41) compared 10 Schedule 410, line 317, 

5 Relircmenl charges shall be made on the basis of the actual .jnits retired >roin service during the reporting period where the service 
value has been deierniined, based on lhe ledger value of salvage and insurance recovered. Retirement charge reported in column (d), 
will nol balance to Schedule 410 because they are included in, but do not totally comprise the "other" ex,oenses in .Schedule 410, lines 
218, 237 and 322, Ri-iirement charges to- locomotives, line ."̂  plus 38 are in Scnedule 410 line 218, retirement charges lor freight cars, 
lines 24 plus 39 are in Schedule 410 line 237, retiremeni charges for all other equipment, lines 32, 35, 36, 37, 40 and 4 I arc in Schedule 
410 line 322 

6 I ease/Rentals reported in column (e) should balance to column (0 of Schedule 410 as follows; ( I ) Locomotives; line 5 plus line 38 
compaied with Schedule 410, lines 207, 208, 211 and 212 (2) Fieighl Cars line 24 plus line 39 compared with Schedule 410 lines 226 
plus 227 (note thai Schei ulc 410 lines 2.10 and 231 art reporied in Schedule 414 and are nol to be included in Schedule 415 (3) The 
Sum of Lease/Renlals for A l ! Other Equipment, lines 32, 35. .36, i ^ . 40 and 41 wil l haiance to Schedule 410, lines 311, 312, 315 and 316 
except for Ihe interchange rental on trailers on containers which is reported in Schedule 414. Therefore, both Schedules 414 and 415 
should he used when balancing lease/ieiiials-olher equipment to Schedule 410 Do not report in Schedule 415 the trailer-container 
renials reported in Schedule 414 

7 Depreciation base by types of equipmeni shall be reported in column (0 and should not include the cost equij ment used, but not 
owned, when the rents therefore are included in the rem lor equipment and accounts Nos. 31-22-00. 31-23-00, 31-25-00, 3I-21.tM), 35. 
21-00, 35-22-00, 35-23-00, and 35-25-00. It should include lhe cost of equipment owned and leased to others when the rents there from 
arc included in the rent for equipment accounis Nos, 32 21 -OO. 32-22 00, 32-23-00, 32-25-00, 36-21-00, 36-22-00, 36-23-00, and 36-25-
(K) Propeny uscd hul nol owned should also he included when the rent therefor is included in accounts Nos. 31-12-00, 31-13.00, 31-2!. 
(Kl. 31-22, (10, and 31 23 (10, inclusive. The grand lotal of each equipmeni account in column (c) of Schedule 332 should equal the 
coiiibiiicd aggregate totals of line Hems comprising Ihe equipmeni depreeialion bases of column (f). 

8 Accumulaled depreeialion for each class of equipmeni shall be reporied in column (g). The grand total of each equipmeni reserve 
account m column (g), Schedule 335, shall equal lhe combined aggregate total accumulated depreciation for line items comprising the 
corresponding equipment accounts reporied in colunin (g), 

9, Depreciation adjuslmcnl lor prior over and/or underdepreciation of each ei,uipment lype shall be reported in coluinn (h) as a debil 
cr ere.':i lo the approprialc lme item, the net adjustment shall equal the equipment amortization reported in column 'c) of Schedule 
335, 
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SCHEDULE 413. SUrrOKTING SCHEOULEi EQCIPMENT SEi. INSTRUC nONS ON P.AGE 65 
Line 
No. Types of Equipment 

(a) 

Repairs 
(Net Expense) 
. ' (b) 

Depreciation 

Owned j Capitalized lease 
IC) 1 fdl 

Reiiremenis 
(e) 

1 
LtXOMOTIVES: 

Diesel Locoi.iotive - Yard 1 _ ^'757 $ 368 

r • "SSrt̂  • -
1 
$ 1,183 

., y*/ 

S 
2 Diesel Locomotive. Road 28.968 .1,.792 

. , „ 

1.163 
- _T 

3 Other Locomotive. Yard -
4 Other Locorr.oth/d - Road - - _ 
5 TOTAL 30,725 2^160 2,346 _ 

6 
FREIGHT TRAJNCARS: 

Box-Plain 40 Foot , 640 (7) 
7 Box-Plain 50 Foot and Longer 2,391 2,328 
8 Box-Equiotied 14,577 762 358 
9 Gondola-Plain — (1,388) 1 89 [.a*- 365 (8) 

iO Gondola-Equipped 424 238" ' 195 — \, . / 
11 Hopper-Covered 1..179^ ' " 1 1.204 , , . 
i2 Hopper-Onen Top^teneral Service i (2331... . uL- 1 JLM- • 13 Hopper-Ojien Too-̂ Special Service (13) i -
14 Refrigerator-Merhiiniral 117 14 T 191 
IS Refrigeratoi-NonmBchwdcal 38 326 

-''•̂  16 Flat TOFC/COFC 2_ i i ~* 
17 Flat MiiltU«v*I (524) — 
18 FlaKienerd Service 32 ' ' 14 3 
19 FlatOther C826) 32 2 726 (35) 
20 All Other F«..ight r«f« j - - (8741^ - " 245 
21 Catjoo.ses 577 -13.4 (17) 
22 Auto Rarlfs 60 ' 375 1.505 2 

23 Mi.so.llani.nin Arrx.xt,irits 
— 1 , 

35 
24 TOTAL FREIGHT TRAIN CARS . 5,r654 7_all2 (67) 

25 

OTHER FOUEPMENT-REVENUE FREIGHT 
HIGHWAY EQUIPMENT 

Refrigerated 'rr«ilRr.s 

\Lii.J..J 

26 Other Trailers 22 
27 Refrigeratpid f'nntalni'rs 

28 Other Containers 

29 Bogies 
30 Chasii 

31 Other Highwav Equipment (Freight) 509 — 

• 
32 TOTAL HIGHWAY EQUIPMEI^ 22 . — 

33 
FLOATING EQUirMENT-REVENVE SERVICE 

Marine 1 inr-Haiil 

34 Local Marine 

35 TOTAL FLOATING EQUIPMENT 

36 
OTHER BQUIPMEhJT 

Passenger and Other Reven-ue Equipment 
(Freight Portior) 

37 Computer & Data Processing Equipment 121 
38 Machinery .Locomotives' 1.984 -
39 Machinery - Freigl t Cars' 155 - _ 
40 Machinery - Other Equipment'^ _ _ . . ' 5 _ 
41 Work A Other Non-revehue Equipment 2^045 1 ^248 
42 TOTAL OTHER EQUIPMENT .4__, 0_29._.. "550 121 
43 TOTAL, ALL EQUIPMENT (FREIGHT 

PORTION) 51.231 8,873 9,779 (67) 

net 

The data to be reponed on line 3*. m colutnn (b) is the amouni reported in Schttdule 410, column (0. iinc 20J reduced by the allticable piiriion nf i.ne 2lh 
The data to be reported on line .W, in column (b) n Ihe imounl reporied in Schedule 410. column (0, line 232 reduced by the allocable portions ot line 
The data to be reported on line 40, In column (b) it the amount reported in Sehedule 410, column 10, lii'es .102 thro.gh 306 reduced by the allocable p 

of line .120 

t 
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Road Initials: " I L W 
Year I98O 

REVISED 651) 

Depreciation base as of 12/31 
Accumulated depreciation as of 12/31 

Depreciation 

Adjustment net 

during year 

(1̂ ) 

IPBBi^ .-ate 

_.J ' ", ' . , ,, ,„ oroncriv accnuni 44 allocaicd In l . i .'oniotives 
, „ i« XI, and 40 in columns | M , (gl. anil (hl. ts the i.'ivcsttnen, rs... P-Pcn) 

Tht: data 10 be reported on linc» .o<. ' . 
F„.Rh, cars, and Other Kq^'P"-'"' ,^ ,„ ,c, is calculated bs multipluiig the 

The depreciaunn In be rcpnricu on unes 
.-alc for property accnuni 44. _ , 

e iiivesiiaen; m each cleivicm by the cllcclisc cotiiposite 
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Road Initials; "^^'^-•'^ Year 19^0 658 

Lease and 
rentals 
tNet) 

m 

Depreciation bate ai of 12/31 Accumulated depreeialion ai of 12/31 
Depreciation 
Adjustment net 

during year 
(It) 

Lease and 
rentals 
tNet) 

m 

Owned 

Y|) 

Capitalized-
leaae 
(h) 

Owned Capitalized 
lease 

Depreciation 
Adjustment net 

during year 
(It) 

$ 9 , 0 7 1 $ 1 7 , 7 3 8 9 , 1 5 1 $ 5 , 7 6 1 
Ll . 4 . 0 7 8 4 7 , 0 5 2 16 ,235 4 7 , 2 0 5 7,957 

_ -

4 . 0 7 8 5 6 , 1 2 3 3 3 , 9 7 3 5 6 , 3 5 6 13 ,718 

< ^ 459 15 ,248 5 . 8 6 1 
/* 457 3 3 649 3 ? . 9 7 6 12 917 10 ,213 
^ 2 , 0 5 9 18 .168 5 ,230 6 , 9 8 3 1 , 7 7 9 

2 , 130 4 , 1 9 9 819 1,779 
t / O 3qs -•^,677 2 , 6 7 3 2 . 1 8 2 916 
/ / 2 , 1 0 9 2 0 , 0 7 4 1 6 . 4 1 1 10 ,791 7 , 7 1 4 
/ ' L 120 373 2,298 143 549 

- -
337 2 , 7 3 2 i i 9 1 ,669 

. i -T ..„ 664 7 . 7 7 9 - 2 , 9 9 0 -

//•• 
56 22 

- -
3 , 4 1 4 - 1,312 -

t ^ 7 . 6 7 9 9 , 7 4 9 2 , 9 5 2 3 , 1 9 6 
S'.tQ. , 453 „ „ . a , . 

St./ 42 3 , 19S - 1,2.25 -
•fi'^ 461 8 , 9 3 8 1 1 , 6 9 4 3 ,436 4 , 5 5 3 

- 272 - 283 
i j / ^ ""98 1 3 4 , 7 2 6 88 234 5 1 , 7 6 ^ 32,7.S1 

s-*^ 4 , 8 6 0 

f * ^ '—— " ^ 5 , 4 0 1 

_ • 
2 , 9 8 7 -

i.Ai,. 4 , 8 6 0 , 5 . 4 0 1 - 2 , 9 8 7 -

180 183 A . 

- - -
180 - 183 -

- 664 - 2U 1 
4 , 3 6 1 - 1 ,665 -
4,•'SO - 1,813 -

14P — 57 

7 , 174 - 5 , 0 3 4 -
VS). 448 16 ,433 664 8 , 5 6 9 201 

' / ? 17 ,184 2 1 2 , 8 6 3 1 2 2 , 8 7 1 119 ,864 4 6 , 6 7 0 

'The datH to he rcnurtcd nn hnes Xti. 'V, .md 40 in CDIUIIMIS (It. (g), .itui (h), is the tnvcbiiiici!i rccorfJcd tn prupcrt> acciiuni 44 ullocaied in Locomotives. 
Freighl C ars. ;ind Oiher t.quipmcnl 

The depreciiitton lo he reporied on hues ^H. and 40 m cotunit) (ci is calculined hy niuliiplying ihc invcsnncni m c.ich trlciiicnl hy the eltcclivc composite 
rate tor property acu*<uni 44. 
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Road Initials: '"^^^^ Year 19 80 67 

419. REMUNER,\TIONS FROM NATIONAL RAILROAD PASSENGER CORPORATION 

I liis schedule should be completed by carriers pariicipating in the National Raihoad Passenger Corporation (NRPC) agreement, as rc-
ijiiired by order of the Commission, .lanuary 30, 1973, No. 35344 (Sub-No. 3). Classify by accounts the amounls credited for remuncra-
lions for intercity passenger service performed by respondent on behalf of NRK". All contra entries should tje indicated in parenthesis. 
(Dollars in Ihoc'iniid? ) 

Line 
No, 

Name of Account 
(al 

WAY AND STRUCTURES 

Administration 

Irack 

Uiidge and Building 

Signal 

('oiiiiiiiiiiication 

Olhei 

Amoui.\t 
ft) 

Repair and Maintenance 

Roadway - Running 

Koadw.iy . Switching 

1 unnels and Subways - Running .. 

•t unnels and Subways - Swiiching 

ttridites and Culverts . Runmng _ 

Uridges and Culverts. Switching . 

Ties Running 

Ties - Switching .. .— 

Kail - Running 

R;iil - Switching 

Othei I r.ick MateriiU - Running . 

Othei track Material - Switching 

llallasi Running , 

Hallasi - Switching . 

Track laying and surfacing - Running 

Track Living and surfacing - Switching 

Koiid I'l operty Damaged - Running _ 

Road Property Damaged - Switching . 

Road I'loperty Damaged - Other 

Sijtiials and Intcriockers - Running 

Sii'iitils ,ind Interlockers - Switching _ 

Coiiimiinications systems . 

Flect'H Power Systems .._ . 

lligliw ly Grade Crossings - Running 

liighw.i Grade Crossings - Switching _. 

Slalion ,nd Office Buildings _ . 

Shop I'liildings - Locomotives 

Simp liiiildiiigs. Other Equipment 

123 

k . i i b o a i i . \ i i i i Reporl R-l 
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!— 

Lire 

No. 

Road Initiab: MILW Year 19 80 

101 
102 
109 
110 
111 
112 
113 
114 
115 
116 

^ 1 9 ^ « ^ R A T I O N S _ F R O M NATIONAL RAILROAD PASSENGER CORPORATION-Conllnued 

Name of Account 
(a) 

Repair and Maintenance-Continued 

Locomotive Servicing Facilities 

MlsceUaneous BuUdings and Structures 
Roadway Machines 
Small Tools and Supplies 
Snow Removal 
Fringe Benelits - Running 
Fringe Beiitnts - Switching 
Fringe BeneCts - OtJier 

Ama 

sT 

Casualties and Insurance - Running 
Casuullie.s and Insurance - Swiiching _ 

117 I Casualties and Insurance - Other 
118 

i 19 Lease Rentals. Debit - Switching 
Lease Rentals - Debit • Other 

27 

35 

120 
121 
122 
123 
124 
125 
126 
127 
128 
129 
1.10 
131 
132 
133 
134 
135 
136 
137 
t38 
139 
140 
141 
142 
143 
144 
145 
146 
147 
148 
149 
150 

151 

Lease Rentals - (Crudi!). Running 
Lease Rentals - (Credit) - Switching 
Lease Rentals. (Credit). Other 
Joint Facility Rent - Debit - Running 
Joint Facility Rent - Dibit - Switching 
Joint Facility Rent. DeOit - Other 
.'oint FaciUty Rent - (Credit) - Running 
Joint Facility Rent - (Credit). Switching 
Joint Facility Rent. (Cred.t). Other 
Other Rents - Debit - Running 

Other Rents - Debit - Switching 
Other Rflnfs - Debit - Other . 
Other Rents - (Credit) - Ranning 
OOier Rents - (Credit) - Sv/itch;ng 
Oth.ir Rents. (Credit). Other . _ 
.Depreciation . Running 
Depreciation . Switching 
D;preciation - Other 

Jo.nt Facility - Debit - Running 
Joint Facility . Debit - Switching 
Joint Facihty - Debit - Other 
Joint F'acility - (Credit) - Running 
Joint t'aciUty - (Credit) - Switching 
Joint Facility - (Credit) - Other 

45 

DlsmantUng Retired Road Propeity . RumiUig 
Dismantling Retired Road Property . Switching 
Dismantling Retired Road Property . Other 
Other - Runnmg 
Other. Switching 
Other - Other 

Total WAY AND STRUCTURES . '2 (I'I 
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Road Initials: MIL'W Year 19 80 69 

419. RF.MUNERATIONS FROM NATIONAL RAILROAD PASSENGER CORPORATION-Coniinued 

Line Name of Account Amount 
No (a) (b) 

FQUIPMENT 
$ 

Locomotives 

201 Adininislralion 32 
202 Repier iiiiil Miiiiili. f 7 
203 Macliinerv Repair 

204 Equipmeni Damaged 

205 l'tiii(|e Henefils 44 
206 Dther Casual tie; anri Insuranite 3 
207 l e.ise Rentals . Dehil 

208 Lease Rentals (Credit) 

209 J.iini I'acililv Rent. Debit 

210 Joint I'acihtv Rent. (Credit) 

211 Olher Rents . Debit 

212 l i U l e t Heitts • ( r r , .< l i | ) 

213 Dep'eeialton 

214 Joint i aeil i lc D e h i l 2 
215 Joinl I ' l i r i l i t y . ( r r i sHi t ) 

216 Rcptiirs Hil l i . l lo O t b f t s . ( r r t ' d i t l 

217 l ) i snianl i in | . Reiired Propnrly 

218 Olher 

219 Total 1 ,oeninotiv|.s 88 

Olher Equipment 

301 Administral-tin 36 
Rcpait laid Maintenance: 

252 304 Passengei and f l lh i ' r Revenue Txiuipmenl 252 
305 roriipiil<>r« Hfid r i n l i i ProfLSSing Systi.m 

306 Machinery 

307 Work and Olher Non.Revenue Equipmeni 

308 I.^ipiipnient natnaped 

309 Frin|;e Henerns 49 
310 Olher rasiialties and Insiirani-e 

311 1 eatp Rentals . f l p h i t 

312 l e: se Rentals - ( r r i i r l i t ) 

313 l o i n l F i i r i l i t y Rnnl . Debit 

314 I n i n l Fi iei l i ly Ritnt . ( r r e d i t ) 

315 Olher Rents . D f h i t 

316 f l t l i i t r Rents . ( r r i ' d t l ) 

317 Dvpreeialion 

318 l o i n l I ' l i i i l i ty . Dehi l 1 
319 l o i n l 1 i iei l i ty . i r r c r f i t ) 

320 Repairs Hilled h i Others . ( f ' r e d i l ) 

321 Disnianll i i lg Reiired Properly 

322 Other 

323 Toial Olher F, l | i i ipi l ienl 338 

324 T f y T A I F Q U I P M E N T 426 324 

Railroad Annual Reporl R.I 



70 Road Initials: M I L W Year 19 80 

419. REMUNERATIONS FROM NATIONAL R,iVlLROAD PASSENGER CORPtJRATION-Continucd 

Line 
No. 

401 

402 

403 

404 I 

405 I 
1 

406 ; 

407 j 

408! 

409 i 

410 ' 

411 

412 

413 

414 

415 

416 

417 

418 

419 

i 
420 

4?.l 

422 

1423 

424 

425 

426 

427 

428 

429 

430 

431 

432 

433 

'31 

435 

Name of Account 
(a) 

TRANSPORTATION 

Train Operation 

Administration 

Engine Crews 

Train Crews . 

Dispatching Trains 

Operating Signals and Interloclcers 

Operatini. Drawbridt'cs 

Higliway Crossing Protection 

Train Inspection and Lubrication 

Locomotive Fuel 

Electric Power Purchased or Produced for Motive Power 

Servicing Locomotives 

Freight Lost or Damaged . Solely Related 

Clearing Wrecks 

t'ringe Benefits 

Amount 

131 

1-7370̂  
981 
29 

169 

21 

422 

Other Casualties and Insurance 

Joint Faciliiy • Debit _ — _ 

Joint I'acility - (Credit) . — 

Olher 

21 

24 
496 

Total Train Operations 

Yard Operations 

Adminislralion 

Switch Ciews _ 

Controlling Operations 

Yard and Terminal Clerical 

Operating Switches, Signals, Rclarders and Mumps 

Locomotive t'uel 

I':iectric Power Purchased or Produced for Motive Power 

Servicing Locomotives _ .—, — 

Freight Lost or Damaged . Solely Related . 

Clearing Wiecks — — -

Fringe Benefits 

3,664 

56 

17 
T3 
"12 

32 

Other Casualties and Insurance 

Joint Facility • Debit . — 

Joinl I'aciliiy - (Ciedit) 

Other 

Total Yard Operations. 

10 

140 

Railroad Annual Reimtl K I 



Road Inilials; MILW 

Line 
No. 

501 

504 

505 

506 

518 

519 

520 

521 

522 

523 

5'24 

525 

526 

527 

528 

601 

602 

603 

604 

605 

607 

608 

609 

610 

611 

612 

613 

614 

615 

616 

617 

618 

619 

i ^ ' 

419. REMUNERATIONS FROM NATIONAL RAILROAD PASSENGER CORPORATION-Concluded 

Name of Account 
. , _ (a) 

Anil unt 

Train and Yard Opeialions Common 

CleaniUK Car Intttriors 

$ 

Treighl l.,ost or Damaged . all other 

Triune Benefits 

Total Train and Yard Operations Common 

Administrative Support Operations 

Administration 

fmployees Performing Clerical and Accounting Functions 261 
Coinmunication Systems Operation 1 
Loss and Damaue Claims Proeessir.g 

I ringe Benefits 37 
( asiiallies and Insiiranre 

Joint I'.ii:il;tv . Debit 

Joint t'ac'Uty . (Credit) 

Other . 

Totid Administrative Sunnort Operations 299 

IOTA I ANSPORT ATION 4,103 

GENERAL AND .VDMINtSTRATIVE 

Officers - General Administration 
$ 

16 
Accountini:. Auditing and F'inance 142 
Manaccmcnt Services and Data Processing 

M-.irltl'linji 

.S.-llfS 

Personnel and Labor Relations 

Legal anri Seerctariitl 

Public Relations and Advertising 

Reseanth and Development 

Fringe Henefils 64 
Casualties and InsiiraniK 

Writedown of Uncollectible ,\eeoiints 

Property Taxes 

Other Taxes Fxecnt on Corporate Income or Payrolls 

Joint I'tiellilv - Debit 

Joinl Faeililv - (Credii) 

O l l - I T 

TOTAL ( ; 1 ' N I ; R A 1 AND ADMINISTRATIVF. 222 

T'lVIAI RI'MIINFRATIONS 5,015 

Sv; l tchlng Charges 
Miscel laneous (Net I n c e n t i v e Payments) 
Miscel laneous Rent Income (Locomotives) 

TOTAL REMUNERATIONS 

6 
231 

35 
5,287 

Railro.it! Annual Report H-I 
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Road Inilials; 
MILW Year 19 bO 73 

440. MISCELLANTOUS RENTS (EXPENSE) 

I his schedule nitty be omilled if tolal miscellaneous lents is less 
lii in 111', ol net income belore extraordinary items 

' Show Ihe lliree laritc"! Hems regardless of lhe dollar .imount an.l 
,11 other items aminmliiil.: to 10'/ or m. e of net income 

(live iiatticulars of all properlies the rents on which were charged 

by the respondent during the year lo Income under ihc bcadinii 
"Miscellaneous rents," sliowmg lor each item the total charge 
therefor to Income. See Aeeount 543. 

(Dollars in thousands) 

NOT APPLICA.BLE 

Line 
No. 

Dcscfiplion of Property 

Name 
(a) 

Location 
(b) 

Name of lessor 
(c) 

Amount charged 
to Income 

(d) 

lotal 

i.iil \ iiiiiial Reporl R-l 



74 Road lnitials:MILW Yeat I9a0 

Line 
No, 

Description of property 
operated 

(a) 

ACCRUED TO Rl.SPONDI N l 
Line 

No, 
Description of property 

operated 
(a) 

Location of property 
(b) 

Name of operator 
(e) 

Profit 
(d) 

Loss 
(e) 

1 
$ 

L . . . .... 

$ 

2 

3 NONE 

4 

5 

6 

7 

8 

9 

to Total 

445. SEPARATELY OPERATED PROPERTIES PROFIT OR LOSS 

Oive particulars of the several separately operaled properlies of 
companies havinf^ a corporaie existence separate and distinct from 
that of (he respondeni, the profits or losses rcsiiltine from the 
operalion of which are receivable or payable in whole or in part by 
the respondeni, and lor each such separalely operated properly 
stale the amount of such profits ot losses accrued to the respondent 
during Ihc year. Show the three larges! items rc^ardlcs of th'.' d'.;!lar 

amount and all other items amouiiiing lo S25('.OI10 ot more, l ach 
item less than $250,000 may be combined into a single entry 
tiesignatcd "Other items, each less than $250,000". No dividends or 
othet reliiins on .si'diritics held by or lor lhe responilenl shoiiltl In-
shown Iiereunder nor any inieresi on eonsltuclion advances oi olliei 
loans, 

(Dollar ill Ihousamls) 

n 

KallH'.iil . \ i i i i , i , i l Ke|iiiil K-l 



Road Inilials; 
MILHV Year 19 80 75 

450, ANALYSIS OF FEDEK AL INCOME TAXES 

1, In eoliimn (a) ,ire lisied the | i i r l ic i i f i r i which most often 
ciiise a dilferenlial between taxable inumie and pretax aecounlin,.; 
ineome. Other parli'iilars which cause such a differential should be 
lisied under the '.apiion "f)ther", including Slate and other taxes 
deferred i l computed separately. Minor items each less than 
$1110.000 may be combined in a single entry under "Other". 

2, linlii.ile in eolumn (b) lhe lHT.innill^; "1 Ihe ,u'.ii lolal ol 
aiioimls 714, 744, 762 and 786 applicable to eacii partieulat item 
in eoliimn (a), 

3, Indicaie in column (c) the net change m accounts 714, 744, 
7(i2 and 786 lor the net tax effect of timing differences originatin); 
antl reversing in Ihe current accounting period. 

4, Indicate in column (d) any adjustments, 'jS appropriate, 
including adjustments to eliminate or reinstate deferred tax effects 
(credits or debits) due to applying or tccogni/ing a los.s 
carry-forward or a loss carry-back, 

5, Tlie total of hne 10 in columns (c) and (d) should agree with 
the total of the contra charges (credits) to account 557, provision 
loi ileferrcd tuxes, and accouni 591, p,.ivisiii,i lot delerrcti 
taxes-extraordinary items, lor the current year, 

6, Indicate in coluinn (e) the cumulative total oi columns (b), 
(c), and (d). The total of column (c) must agree wiDi the total of 
accounts 714, 744, 762 and 786. 

Report dollars in ihousands. 

Line 
No, Particulars 

la) 

Guideline Accelerated depreciation. Sec, 167 LR.C. 

lives pursuant to Rev. Proc. 62-21, —, 

Acceler;ited amortization of faciliiies Sec, 168. l.R.C. 

Accelerated amorti^ation of roUing stock, Sec. 184 l.R.C. 

Amorti/ation of rights of way, Sec, 185 1,R,C. 

Olher (Specilyi 
Other depreciation dif£eX£nCLeA 
Reserves 

Invesiment tax credit* 
TOTALS 

Beginning of Year 
Balance 

(b) 

29,163 

Ne! Credits 
(Charges) for 
Current Year 

(c) 

2,481 

13 

n .478 
.I8^8_51_ J&iSL 

34.600 639 

Adjustments 

(d) 

End of 
Year Balance 

(c) 

$ 
29,163 

13 

11.428 

.-3SLa2^ 

•T'ootnotes; 

II llow-llirough method wa' elecled, indicaie net decrease (or increase) in tax accrual 

bei iiiise of investment tax credit 

It deletral method for investment tax credit was elected: 

(1) Indicate amount of credit utUized as a reduction of tax liabihiy for curtent year 

(2) Dcliict ainouni of current year's credit applied to reduction of tax liability but deferred 

for accounting purposes . 
(3) Balance of current year's credit used to reduce current year's tax accrual 

(4) Add amount of prior year's deferred credils being amortized to reduce current year's 

lax acciual 

NONE 

(5) Total decrease in current year's tax accrual resulting from use of investment tax 

credits — _ _ _ 

Hailroatl Annual Repoit R-l 



76 Road Initials: M I L K Year 19.8.0 

451, RAILWAY TAX ACCRUALS 

1. tn Sections A and B sho'A' the particulars called for with re-
spect to net accruals of taxes . n railroad property, and U.S. Gov. 
ernmcnt taxes. 

2. Report dollars in thousands. 

Line 
No. 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

A. Other Ihan U.S. Government Taxes 

State 

(a) 

Alabama 

Alaska 

Arizona 

Arkans'is 

California _ 

Colorado _ 

Connecticut 

Delaware 

Florida 

Georgia ___ 

Hawaii 

Idaho 

ItUnoi! 

Indiana 

Iowa 

Kansas 

Kentucky _ 

Louisiana _ 

Maine _ _ _ 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New Hampshire 

New Jersey 

New Mexico 

New York 

North Carolina , 

North Dakota _ 

Ohio 

Oklahoma 

Oregon 

Pennsylvania _ 

Rhode Island _ 

South Carolina 

Amoipil, 

(b) 

S:atc 

(a) 

4 1 
( 1 2 5 ) 

I ' l l 
3 5 2 

1 7 
1 , 4 3 0 

122 
5 4 6 

58 

South Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington _ 

Vt'csi Viiginia . 

Wisconsin 

Wyo:ning 

District of Columbia 

Other 

Canada 

Mexico 

Puerto Rice 

Tota!.-Olher than U.S. Go.crnmenI Taxes 

Amouni 

1 0 9 

Line 
Nc. 

34 

1 , 1 5 5 

10 1 

3 , 9 8 4 

3. U„S. Governmint Taxes 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

5.1 

54 

55 

56 

Kind of tax 

(a) 

In.-ome taxes; 

Normal tax and surtax 

I'Xcess profits . 

Total Income taxes 

Old-age retirement* .-.— 

Unemployment insurance 

All other United States Taxes 

Total-U.S. Government Taxes _ 

Grand Total-Railway Tax Accruals 

A i ' i o u n i 

(b) 

2 8 , 4 9 1 

2 , 1 6 7 

3 0 , 6 5 8 

3 4 , 6 4 2 

•Includes taxes for hospital insurance (Medi

care) and supplemental annuities as follows; 

Hospital insurance _ _ _ _ _ $ 

Supplemental annuities 

_2^jC_33 
2 , 1 0 3 

57 

58 

59 

60 

61 

62 

63 

64 

65 

(id 

Railroad ,Ar.iiii,il I ' l i 'ml K-I 
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77 

460. ITEMS IN S E L E C T E D INCOME AND RETAINED EARWINfiS ACCOUNTS FOR THE YEAR 

Give a brief description for :ill items, regardless of amount, 
ini luded during the year in accounis 555, "Unusual or infrciliicni 
ilems"; 560, "Income or loss Irom operations of disconiinued 
secmiiils"; 562. "Gain or loss on disposal of discontimieil 
sei'iiuiiis", 570. "I.straordinarv Hems"; 590, 'Iiieonie laxcs on 
exlraoidmatv ilems"; 592, "( iiiiiulalive elleet of iianites in 
a. eoiiiilin;: principles"; 603, "Appioptialions released"; 606, 
"Olher credits lo rclained earnings ' , 616, "Olher debits lo retained 
earninc.s". 620, "Approprialions lor sinking and other funds"; 62 I , 

"Appropriations lm other purposes". I f appropriations released 
lenccl appronriations provided during the year, each accouni should 
nol be icporied. 

i ,11 a..eoiiiils 519, "Miscellaneoiis ineome" and 551, 
"Misielfireous 111.ome charges", if l l i f Inial in eillier aes.iunl 
exceeds ',0 ol net income belore exIraordinary items, ileserilv the 
llnee lairest Hems in each aicoimt and any olhet ilei'is m excess ol 
10'; ol net income, 

(Dollars in thousands) 

Line 
No. 

Aecoiinl 
No, 

555 Unusual o r IntreqcsJi. 

llein 

(b) 

. t j i n s ! 

Ill'llilS 

K) 

Major r e s t r u c t u r i n g charges^ cj;edi^s_and_expe^^ 
as3ociated viith court-authorized l i n e abandoiv: 
ments vh i ch re du ce d_r e S£onde irtj^_ -̂ ^̂^ 
miles approximal ly 5,800 during the vearj . 

Mon-depreciable roatawav proc 
Fgtirement charges 
Retiremen.: credits [amortlzisJtiQn, QL-QLhsx 

-jalsmr'^iiS-ja.i-.liiy.&stmsxitA 
Deprec\ahle roadway propert:Y„r.e.tlr.emfiJ3,t̂  
losses 

Strploy 
protection expens' 

..oLh&JL-Adhox-
-IBLiaO.-

u._inicl\.t''lina.jtirQviaiQn 
for payments scheduled or expected to ba 

•made in 1981 
T o t a l Account 555 

519 Miscellaneous Incotne; 
Land s a l e s 
Reduction i n Account 80 ..iQX-retlx&maat. of pre-

reorganizat ion and_Ji-ta£L-jifijareciflh1e prnpftrty 
Write-of f of reaexve tQt aevfixancfl-^and-
.£l-0'tectlve_p_ayinervta.^. 
bv National RaUroad Paasentyer CQrpQratlQii-
operntions 

A l l other items 
J^StAL-AsiCQUJlt-SJa. 

„3,5>2.3X 
1?7>175 

Credits 

(dl 

6a,06A-

35,815-

1,329 

-1,3 33 
•Ufifitl 

„,,an,ia,7.., 

MEMORANDA RELA TING TO S E L E C T E D INCOME AND RETAINED EARNINGS ACCOUNTS 
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500. CONTINGENT ASSETS AND LIABILITIES 

1, Give particulars witli respect to contingt'nt assets and 
liabilities at the close of the year, in accordance with Instruction 
5 (i in lhe Uniform System of Accounts fot Railroad Cnnipanies, 
Ihat are nol lellecled in the accounts of the respondent, 

Diselose all items aniountlng lo $100,000, or more, 11 ;.n aclual 
nioiiebny amouni is nol known and an estimate of the amount of 
any ilem involved is not feasible, disclosure should be made 
dcscribiii(t Ihe contingency and exnlaining why an estimate is not 
deleiminable. 

Examples of contingent liabilities are items which may become 
obligalions as a result of pending ot threatened litigation. 

itddiiiunil taxes and assessments or possible assessments of 
agreements or obligations to repurchase securities "r proiK-rty, 

2. Information concerning the guaranties and suretyships ate to 
be shown in other schedules provided for those items and not in this 

l " l n column (a) give a desciiption of each item (,f con^^ 
as.sets and liabiUties under an inserted caption CONTINGENT 
ASSETS" or "CONTINGENT LIABILITIES," -' 
in column (b) show the amoint of each item. 

(Dollars in thousands) 

as appropriate, and 

Line 
No 

1 

2 
3 
4 
5 
6 
7 
8 
9 

10 

11 

12 

13 

14 

15 
16 

17 
18 
19 
20 
21 

22 

23 

24 

25 
26 
27 
28 
29 
30 
31 

32 

33 

34 

35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

Item 
(a) 

Amount 
(b) 

CONTINGENT L I A B I L I T I E S 

Railroad 1^ a d(2FcndaiU_,_tjn^ 
_ in three actions involving REA Expres^Sj_JDnc^_ojr ..lts_a^^ 
""("REA"), which Involve damage claiins/aggregating,abotL^^ 
Railroad i s informed that the solvent defendants_lrtJt^^ls_J^ase^ 
"reached a settlement agreement with mAx-md-jMt-SjisK.setLLm 
been approved by REA's reorganization cguttJniL-?-£2ii^L^:^^ 
parties to the REA bankruptcv proceed ings .,_^allroad remains a., defeiid.-: 

ant In these suits at the present time. 

Railroad is one of several ,defejidant§_J,,tL.aL_Ê  
suit e n t i t l e d Orpianlzatlon of Minority Vendors. 

rted class acliaa, 
.et.x. a l . ••— 

I l l i n o i s Central Gulf Railroad, et. al.llci.ll£d.-.ai;al:ea-IIî  
for the Northern D l s t r l c t_oX J l U n o l s_,^_i^aat^nj!j^^ ,XNo_,_.?9, C„,_ 
1512) . The complaint aileges that the dejendanytrirallroad^ 
non-railroad defendants, have engaged i n arLJjnUwfijl_comM and_. 
conspiracy ~to discriminate against _yie_£lalnyjf a_becau3e of th e i r 

. 1 - a _ . . . . . . . . 
race, CO l o r and nat ional o r i g i n and t:o .,^.3<clad£-J2l3iJltJ.: 

-J,.ng wi th white-owned and operated_Jb.uMnfi53--£iXI0^^ 
the railroad-defendants . l a .v:lQlalilflix,.a£_J;lie-J2^ 
Rights Act, the Sherman Act , and_t±£..ClaylQiL.Act^--T^P. p l a i n t l f f a 
seelc preliminary and permanent Inluctlgna_EXflllllLlUn8 Cffumission ol 
the al legedly I l l e g a l conduct, and a..jAidgngiit-ji£-.^BiUXiQ.,QQQ, ur 
t reble diimages of $240.000,000. 

Railroad has been served wlth_a_c.qm£Ul^^ 
_ - I n c . . the en t lX-Sl i z a t i o n Court .jeeking, on behalf of Unit-:Traln3hl: 

a mandatory In.junct ion requ i r ing Rai l road. ••to_a£,co,unt_fm^.ALL..£rja3A 
XevenufAJiroduceib: ;^^ 
and_Miime_a^lSi^_l^ 
Trainship as damages "for breach of an aille^__cmiLlS£f..a-.mA-.the^^ 
of thf- Spr int -Train operations as being iiL_ylfilaJ;i.e£H?f In te r s t a te 
Cgnimerce_Cj3nmtgMon_J''l. . 

"qpc:,,,..;,̂  °"fkirig 'iiiPTnlPPfll of rhp romplalnL find flur,h.-iiii:i:hgX-i:£ll£f-^^ 
the Cpurt may deem .just.. . ' 

Railroad Annual Report R-l 



80 Road Initials: MILW Year 19 80 

1. If the respondent was under obligation ai gvaiantoi ot surety 
for the performance by any other corporation or other association 
of any agreement or obligation, stiow the particulars ô  each 
contract of guaranty or suretyship in effect at the close of the year 
or entered into and expired during the year. 

501. GUARANTIES AND SURETYSHIPS 

This inquiry does not cover the case of ordinary commercial 
ler maturing on demand or not later than 2 years aflet d.it,' of paper maturing on demand or not later than 2 years aflet 

issue. Items of less Ihan $50,000 may lie shown as one total. 
(Dollars in thousands) 

Une 
No. 

1 
2 
3 
4 
5 
6 
7 
8 
9 

to 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 

- cmtMSLSK 
£iL.Iac. 

Names of all parties principally 
and primarily Uable 

(a) 

atU^aa^o Union 
.qi-at-_ion Cnmpuny 

?9nn. 
Central. _£BiUiL.m. 

Indiana' Harbor B e l t 
'5̂  

Conr-a"!!, 
"CsNW Transp. Co. 

Kansa8"~CrEy Term. Ry 
ATSat' ky"., i(JU RH", 

NStW R y . , BN I n c . , 
KCS R v . , S tLSF Ry 
PitMW MKT RR, 1 
JJP.Rftf CMStP&P RR 
MP RR, CRI&P RR 

T r a i l e r T r a m Co. 
"various rail r t D a d 

companies 

Description 

(b) 

Firgt..M9rt.qaqe 4-5/8% Sinking Fund 

P r i n c i p a l .md inheraat-- giiaran«-«.̂ tl 
• t l j o i n t l y and s e v e r a l l y bv 
p r o p r i e t o r s a t time of i ssue 

ra t Mortgage BorJâ s 5-1/8% due 
June "n 198f 

"principal an^mtcresT" guaranteetj 
jointly and severa 1 ly_ by_ 
p r o p r i e t o r s 

Amount of contingent 
UabiUty 

(c) 

22.000, 

2,995 

•10-1/4% guarantfeecl Senior "note 
"due Deceniber f5", 1 îT4 

. P r p p f i e t o r s assume o b l i g a t i o n and 
l i a b i l i t y as guarantors of notes 
a sum, equal t o ons-.twelfth but _ 
not exceeding t w e n t y - f i v e (25) 

per cent of t l i e amount of each 
note plus i n t e r e s t a t t r i b u t a b l e 
t h e r e t o 

gohdit ionaf" sale agreemiin'ts 
Respondent's por t ion of p r i n c i p a l 
^ a r a n t g e d .̂ age(l_s>xi i t s proport ion 
of stock ownership - _2ĵ 44% 

11,000 

Sole or joinl 
contingent 

liability 
(d) 

AQIQL-

J o i n t 

y \ 

J o i n t 

J o i n t 

2. If any corporation or other association was under obUgation 
as guarantor or surety for the performance by the respondent of any 
agreement or obligation, show for each .such contract of guaranty or 
suretyship in effect at the close of the year or entered into and 
expired during the year, the particulars called for hereunder. 

This inqu.'ry does not cover tlie catic of ordinary commeteial 
paper maturin,? on demand or not later than 2 years after date of 
issue, nor does it include oidiiuny surety bonds or undertakings on 
appeals in court proceedings. 

tane 
No, 

f inance Docket number, title, 
inaturily dale and concise deserip

lion of agreement or obligation 
(a) 

Names of all guarantors and sureties 

(b) 

None 

Amount of contingent 
liability of guaranlots 

(c) 

Sole or ioiiil 
coniingeni 

liabiliiy 
(d) 

Railroad Ar nual Repott R.I 
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INSTRUCl IONS ( (iN( T RNING Rt-H URNS IN SCHIiDliLi: 700 

the I lose of the ycati aceoidini', to li.e lollowing classincalion: ,Si He | . , i i t i . iil.iis 1)1 .ill t i ,nks../" 'r" ' i ' ' f hy lhe rest'oiuli-
I i I l m r I vkiieil by resi'ionileni; 

; : ; : ; : ! i ! ; u n ^ e : " ^ " ^ ^ ' ' : ; " ' " ; / , ' . / . , 1 , , , . . ' - i <A) an al-fiUalcd corpora.ion, or ,11) independen, or no, aflU.ated with 

ies| 

l2 i I IIH' 
(!) l ine 

oiideiil; 
i 4 | I ine 

eoiUingeiit rent, owner being (A) an affilated corporation, or (B) mileii .idem iperalcd under oimliael or apiecment 
i | . . i ,il iili.ileil Willi res|innilcnt, 

S) 1 ine • ' i ; ' ' ' ' ' ' ^ ; ^ ; ' ; " ; ^ ; 'r:;;:^^;;;, ,„ „„K.r „sted aboie, as wdl as the ttital lor all classes, 
:;;!':;; ; ne : ' s ;nuWb; r ;^ rK^i t l o " ^ neatest W H O L E mile .idjusted to itecord with foolings, i,e,; eoun.ing oncball mile and over as a 

lu m l mi l l I,/) insiii til i n - " " , „„o i , i s , . l e ii li I iss owi'eil Ol lea.e.l bv respondent, listing each proportion oiu e in any itroupiii),', 
. ' " , " ; • r ^ u l be';:;:;; I d'' m enm^ .; s paule hues i r llie various groupings, f o r each listing, in column d/) give cnlirc 

; " " T ,' ' , . i . , n̂̂^̂  ni iin Hack, and in the lollowing columns Ibe lengths of second inam track all ot lei 
In^hM^I'rs ' a ' " , " oss"w^ swiichmg uacks; and yard switchmg Hacks, These classes o .racks a.e delined as 

'" 'V'Mimtii . rra, As Ri.nning liacks, passing. I.acks, cross overs etc. inclutlme tntn-ouls ftom those tracks to clearance points. 
\ " " " ' " V i . ' c,̂ ., ,, n (e m iiid.isttv and otiiei switch:"-, tia.ks lot u'lieh no separate service's maintained, 

Y : ! ; ; ; " W ; , ; : : ' : S r ^ Z i e m n . se,s„ es „ . maituained, mclndmg classification, house, team, ln'1'..rv .ind other 

' ' • ' ' • i r : ' ; i t n s m i a d u m n n ; " ; ' ^ ' ^ "i'onl-l melude Ira, Ws setvine ii.dusiries, sueh as mines, mills, inciters factories etc, not classifiable 
11,., i . l i i i t s i i ^ r ' " " " " ' , iv.,e|,sbel iiieini 'I . , a'l industry loi ssliieli m. rent is payable shnuld nol be included, 

• : : : ^ ; ; , ; : r ; ; ' : i ; d m ; ; : : . i mi l land I'd^ : X :i.s, .h.. ens, m W I , K I , . chargeable ,o . deanng account and whiei, are used ,n 

>'""ni; 'c'-'d i ' - ' " ^ ' i ^ t ; : : ; : , " , , ct?:!: o , - y e a r -o wmch H has ..He in perpetuity. 
r i i i s s l l , includes al mes o p . r e s p o n d e n t , branch lines are 

„s i : . ; . '::^d u!m mil r , ^ : ^rd uaekl an,l sidings in Ilia, btaneli lines serve one or more stations be, m d the pomt ol lunction 
'''^ ' ' I I !r nu ll liiie and l< or ftom winch staliofiS train service, or its eiiuivalenl, is performetl, 
Willi Ull man, line or ano her b , u ''"^ ' " " j proprietary corporation of lhe respondent (i.e., one all of whose outstanding 

Class (2, includes ^ / : V ^ , d w icli i tiperated by .he respondent or an affiliated system corpora.ion wiUiout 
slocks o. obligations are held by " ' " ^ " ' ''̂^̂^̂  ,^,^1, , „ , , ^hen the actual title to all of the outstanding stocks or 
,,ny aeeouiuing lo the ill^oilnt, Hu, in ,he ease of any .leh inclusion, Ihe Jaels o) Ihe reialion lo 
o.Vngalii'iis resl in a eniporalioii • , ^ / / , i ,,,, ,„ ^ i„ri„,oi<.. An macdi'c corporation is one wliich has been 

praelie.il y ab o bed i . a son t i- i j j , , , .i,e,nents and maintaining title lo property or Iranchises, 
org.i.ii/,„,i.ii 11 does - y f ' , , , o loimal conveyance of less than the ^tantor's mterest i ' l the properly, with a specilic 

I ; : , ; , ; : , ; : : : : : ^ ' ; . ; ; ! ' ; " : ; ; ; ; T i i ; : - ' 1 ^ : ; ' me ,essor does o, does not mamlain an mdependen, organuai'on for Imanc.al purposes ,s 

uninateii.il in lliis conneclion, eondltional upon earnings or other fact, , 
(•lass(4) V,''/''^^^^ others but over which the respondent has the ri.eht to operate some or till o f i l s 
Cl.ss (.5, iniliides a I Iracks " ' ; j ^ " l C r^P^ the rights of a licensee, Inchide m this class, also, all man, 

; ' " " r ' : ; t U ; : , n ; M ; t k s a J ' : : : ! ! " ; ^ " X d ^ ^ompames^nd mdivlduals when the respondent operates over tl.cm bul does no, 

'̂''Sicrri !eti;:;;;.:;T:;;:;;::;:rir::;:̂  ;̂epare a., me loiinwmg sceduie mr 
Iraels opetateil al eosl for joml benetil. 

I.ine 
No. 

TRACKS OPI'R ATI-D AT COST IOR IOINT BF NEI''IT (For Swltcbiiie and leimiiwl «'..m|wnieM).ilv» 

Joint or common ti'lc holder(s) j T '" ' ' ' "nlea,;:e operaled 

^Tlot'XpplIcable _ 

Name nf owner(s) 

Railroad Annual Report R-l 
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Line 
No, 

3 
4 
5 

6 
7 
8 
9 
10 
I I 
12 
13 
14 
15 
16 

! 17 
!lH 
i 19 
j 20 
!21 
22 
23 
24 
25 

i 26 
'':2l 

I 28 
29 
30 
31 

:!2 
,13 

34 

35 

36 

37 

31i 

'.9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

Class 

(;0 

' ' l 

700, MJILEAGE OPtiRATFO A 1 CLOSI OF YEAR 

_Running •Track,s, Passing Tracks. Cto's-Ovcis, Etc, 

Koad IiiKlals; Ml ) ,W 

Proportion owned ! ^ ' ' ' ' " 
m leased ' " ^ ' " r 

j branch 
J (H) line 
; (e) 

by responden 

(b) 

100 M 

Miles of road 

(d) 

'lV627 ' 

100 J ^ 0 _ 

TCTAL CLASS ? .1^.07,. 

JJ- 151-

Miles o! 
second main 

Irack 

(c) 

460 ~ 

.11 

471 

33-1/3% 
.LL 

LfLll-. 

TOTAL "CLASS'Xf 

Z__ 

T'^"^ 33-173T 

50% 

TOIAL CLASS 1,J 

26 

26 

Miles of all 
. i lh t j r 

main tracks 

it) 

36 

36 

Miles of pass
ing tracks, 
cross-overs, 

tiirnoiiis 

250 

LQLL 

353-

Mites of way 
.'•witching 

tricks 

(h) 

219 

1.4? 

Miles of yard 
switching 

Iracks 

(i) 

770 

.296 

.l.i066_ 

TW 

151 "3T T4~ 

-661 Ul. JA. 

n 

50 

51 

5 2 

5 3 

54 

55 

5 6 

5 7 

58 

Total Main Line 

Tolal llraneh l ines 

Giainl Total 

Miles of road or 
track electrified 
included in pre. 
ceding grand total XXX 

.31. 

15 

13 

-.11 i<>.m 

Toial 

( | l 

3.3,6.2, 

2 , 137 

5, A 9 9 

18.. 1 ) 

•)7 

3-1-

TT" 

"SIT 

.144_ 

3.4.4 .̂. 
1 94 

33.8_ 

83 

I :'.<) 

\ , 1 7C, 

81.3 
443 

J.x256 

4,.:^ 7 3 
;', 'iH8 
6,861 
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Koad Inilials; MII .W Year 19 _&Q_ 
83 

701. MILEAGE OWNED BUT NOT OPERATED BY R F : S P 0 N D E N T AT CLOSE OF Y E A R 

1 

II a 
Ihei 1 

peiati i 

ly of (lie tracks relinne'l in this sehedule are ..perated bv 
"111 lhe respondeni, llie name of the company ... mdivid i.d 
r theiii and (he eondilmns under which Ihcy ,ii : held 1 r 

operation .should be ,shown in a footnote. Tracks which have been 
permanently abandoned should not be included in this schedule. 

Running 1 tacks, P,issmg Tracks, t:rossOvers, Etc. , —. : 

Main 

Line 
No. Class Ntiine of roati or Iraek 

(M)or 
branch 

(H) line 
Miles of road 

Miles of 
second 

main oack 

Miles of aU 
oilier 

main tracks 

Miles of 
passing 

tracks, cross, 
overs, and 

Miles of way 
swiiching 

Iracks 

Miles of yard 
switching 
tracks 

Total 

turn-tiuts 
(al (b) (c) Id) (e) (0 Ig) (h) (i) 0) 

1 1,1 Applc ' tun, WI B 3 
- - -

3 2 1 ,) W.-iiKsaii, W I B •3 
3 .— f - - ^ 
.1 i 

"• • 5 

6 • 
7 ... 
H ,— 
9 

1(1 - - : ,̂ 
1 1 . 
1 ,•• _ 

n 
14 . 
15 - Total XXX 6 6 

c Z n n ' " ' " ' ^ Chlc.-igo & North Western Transportation Company each 

• r a n s p o r t l t ^ ^ T J ' ' T ' " " ' ' - ^^^^8° ' Western iransportation Company under contract dated October 25, 1879 

2) Owned j o i n t l y with Chicago & North Western Transportation Company, each 

• Zspor t a M r i t ' r ' T " " " ' - ' '^-^^ We.;tern tran.sportation Company under contract dated August 10, 1892. 

Railroad Annual Keport R-l 
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705, CHANGES 

Hereunder slate the matters called for. Make the slateincnts 
explieil and precise, and number Ihcm in accordance with the 
inquiries; ea. li inquiry should tic fiilly answered, and i f the wi rd 
"none" liiilv stales the fact i l may be used in answering any 
pailii iilat iiupitti , Chaniies in mile,ire should be leportcil bv classes 
.mil sl.iled lo Ihe nearest wliole mile .iiljlisleil lo .leinril willi 
liioiii|..s i r. eoiinllii)' oiie-liall mile ,tiiil ovet .IS a wli'ile mile ;iinl 
ilisre|.,anliiig any Itai lioii less lliaii oiie lialf mile. 

I f o r each lailroad |)ioperly used in respondent's tr;' isporla-
I'.iii M tvii e. show all mrie.ises anil deerca.ses in mileage, classifying 
Hie eliaiiges m (lie tables below as follows; 

(Class 1) Line owned tiy respondent, 
(f'fiss 1) Tine owned by proprietary companies, 
l( lass 1) Lme operaled under lease for a specified sum. 
(Cl.iss 4) Tine opetaied under conlracl or agreement loi 

contingent rent. 
(Class 5) Line operated under trackage rights. 

DURING THE YEAR 
2. I'or changes in miles of road, give dates of beginning or 

abandonment, of operations. If any changes reportable in this 
schedule occurred under authority granted by the Commission in 
certificates of convenience and necessity, issued under paragraphs 
118) 111 (22) of seclion I ol lhe Inlcrslale Coiiimeiee A i l ot 
olherwise. specific relerenee lo such authorily should in each lase 
he made by docket iiumbet ot otherwise, as may be appropnale. 

3. All consoliilalioiis, mergets, and renri'am/.alnms eflected, 
giving particulars. 

This statement shnuld show the mileage, equipment, and cash 
value of property of each company as well as the consideration 
received by each company party to the action. State the dates on 
which eonsolidaled, etc., and whether the prior companies have 
been dissolved. Copies of the articles of consolidation, merger, or 
reorganization should be filed with this report. 

4. Other important changes not elsewhere provided loi involving 
mop than $50,000, giving full particulars. 

INCRFASl S IN Mil l Ad l 

g 

Tine 
N i l . 

Class 

Mam 
(Ml or 
braneli 
(I!) line 

(b) 

M 

I Kiiiinm;. I i;ieks, Passing Truck'. 

lolal 
lniie;ise 

Miles of road 

176 

Miles of 
second 

main Iraek 

(d) 

Miles ol all 
oilier iiain 

Iracks 

(e) 

IsT 

L I 

.'5 lolal 
1 leerisise 

176 

1^366 
26" 

Miles . . I pass
ing tracks, 
cross-overs 

and turn-outs 
(0 

Miles ll way 
swiiching 

tracks 

(Sl 

Miles of yard 
switching 
tracks 

(h) 

— I 

Total 

i i l_. . -
176 

Remarks 

JiL. 
* 

176 

i l l l Kl ASi .S IN MII.l .'SOI. 

3^650 
644 
26 
78 

5,790 

23 

103 

143 

1.389 

3,650" 
747 
26 
80 

5,933 

I , ii.iinns le, liiip.ity No. I above nteliide any lirsi mam ttack niiiied Iiy tespendenl ni lis pmptielary companies repieseiitmg new emislrue 

lion Ol |H riiianen, abandonment give the following particulars; 

Owned by respondeni; 5 790 
Miles ol lo.id eonslrueled Miles nf mad ab.mdoned 

IhviKil by |itopiielary eoiiipanies; 

Miles III load consliiieled Miles ol toad ab.mdoned 

l he lieiii "miles of toad cimslrueled" is intended ,0 show the mileage of lirs, main track laid ,n extend respoiulenl's mad, an'l should not m-

elude Iracks relocated and ,tacks laid lo shorlen lhe distance between Iwo po,nts, without serving any new territory. 
Hy to Id ,ihan.loned is meant "permanenily abandoned," the cost of which has been or is to be written out of the investmen, accounts. 

See Page 86 and 86A 

Kailroad Annual Report R-l 
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NOTES AND REMARKS 

7 0 5 . CHANGES DURING THE Y E A R - C o n t i n u e d 

Changes i n M i l e s o f Road 

Decrease Miles 

Class D e s c r i p t i o n 
of 

Road Date Remarks 

1-E Sparta to Viroqua, WI 35 Feb. Docket AB- •7, Sub. 37 
1-B P a r a l t a t:o Hopkinton, IA 32 Feb. Docket AB--7, Sub. 43 
1-B Monros t o M i n e r a l P o i n t , WI 48 Feb. Docket AB--7, Sub. 49 
1-B K i r k l a n d t o DeKalb, I L 15 Feb. Docket AB--7, Sub. 51 
1-B Ataana t o Rutledge, IA 65 Feb. Docket AB--7, Sub. 54F 
1-B Rockwell C i t y t o Storm Lake, IA 39 Feb. Docket AB--7, Sub. 55F 
1-B Farmington t o Berining, MN 55 Feb. Docket .AB--7, Rub. 56F 
5-B Farmington to Ber.ning, MH 3 Feb. Docket AB--7, Sub. 56F 
1-B Farmington t o Shakopee, MN 25 Feb. Docket AB--7, Sub. 57F 
1-B I.M.SI D. Jct.s t o Ramsey, MN 100 Feb. Docket AB-•7, Sub. 5BF 
1-B M i l t o n J e t . t o Waukesha, WI 41 Feb. Docket AB-•7, Sub. 59F 
1-B Jackson t o Egan, S.D. 98 Feb. Docket AB--7, Sub. 6 IF 
1-B F a r i b a u l t t o Zumbrota, MN 35 Feb. Docket AB--7, Sub. 62F 
1-B Tomahawk t o Heafford J e t . , WI 6 Feb. Docket AB- ' / f .Sub. 63F 
1-B Walworth t o AvaIon, WI 14 Feb. Docket AB-•7, Sub. 65F 
1-B O r t o n v i l l e , IW t o Fargo, ND 117 Feb. Docket AB-•7, Sub. 68F 
1-B Ripon J e t . t o Oshkosh, WI 19 Feb. Docket AB- •7, Sub. 71F 
1-B Roscoe, SD t o L i n t o n , ND 74 Feb. Docket AB-• 7, Sub. 75F 
1-B Aberdeen, SD t o Edgeley, ND 63 Feb. Docket AB- •7, Sub. 76F 
l-B Newport t o Metaline F a l l s , WA 62 Feb. Docket AB-•7, Sub. 6AP 
1-B Port townsend t o Port Angeles, WA 51 Feb. D'Dcket AB- •7, Sub. 86 
1-B Beaver Dam J e t . t o Benver Dam, WI 2 Mar. Condemned by Wis. 
1-B Fox Iiake J e t . t o Fox Lake, WI 3 Mar. Condemned by Wis. 
1-B Brandon t o Markesan, WI 11 Mar. Condemned by Wis., 
1-B Horicon t o Ripon, WI 30 Mar. Condenu.ed by Wis. 
1-B G r a n v i l l e t o Menomonee F a l l s , WI 3 Mar. Condemned by Wis4 
1-B N. i-'Iilwaukee t o Cambria, Wl 72 Mar. Condemned by Wis. 
1-B J a n e s v i l l e t o Avalon, WI 6 Mar. Condemned by Wis. 
1-B J a n e s v i l l e t o Monrc^e, WI 33 Mar. Condemned by Wis. 
1-B Durand t o Eau C l a i r e , WI 34 Mar. Condemned by Wis. 
1-B I r o n Ridge t o Fond Du Lac, WI 26 Mar. Condemned by Wis. 
5-B I r o n Ridge t o Fond Du Lac, WI 1 Mar. Condemned by Wis. 
1-B Lone Rock t o P r a i r i e Du Chien, WI 54 Mar. Docket AB- / r Sub. 83F 
1-B Channing t o Ontonagon, MI 93 Mar. Docket AB- 7, Sub. B5F 
1-B Green Bay, WI t o Republic, MI 138 Mar. Docket AB- 7, Sub. 74F 
1-B Andover, SD t o Brampton, ND 43 Mar. Docket AB- 7, Sub. 79F 
1-M Miles C i t y , MT t o Tacoma, WA 1035 Apr. Docket AB- 7, Sub. 86 

1J-M Miles C i t y , MT t o Tacoma, WA 26 Apr. Docket AB- 7, Sub. 86 
5-M Miles C i t y , MT t o Tacoma, WA 24 Apr. Docket AB- 7, Sub. 86 
1-B Harlowton t o Agawam, MT 236 Apr. Docket AB~ 7, .Sub. 06 

1J-B Harlowton t o Agawam, MT 30 Apr. Docket AB- 7, Sub. B6 
1-B Lewistown t o Heath, MT 10 Apr. Docket AB- 7, Sub. 86 
1-B Lewistown t o W i n i f r e d , MT 44 Apr. Docket AB- 7, Sub. 86 
1-B St. Maries t o B o v i l l , ID 50 Apr. Docket AB- 7, Sub. 86 
1-B Pltommer t o Spokane, WA 20 Apr. Docket AB- 7, Sub. 86 
1-B Dishman, WA t o Coevir D'Alene, ID 18 Apr. Docket AB- 7, Sub. 86 
1-B Warden t o Marcellus, WA 47 Apr. Docket AB- 7, Sub. 86 
1-B T l f l i s t o Moses Lake, WA 16 Apr. Docket AB- 7, Sub. 86 
1-B Royal C i t y J e t . t o Royal C i t y , WA 5 Apr. Docket AB- 7, Sub. 86 
1-B Cedar F a l l s t o Snoqualmie F a l l s , WA 12 Apr. Docket AB- 7, Sub. 86 
1-B Renton t o Limestone J e t . , WA 34 Apr. Docket AB- 7, Sub. 86 
1-B Hampton t o Lynden, WA 5 Apr. Docket AB- 7, Sub. 86 
1-B Tacoma t o Morton, WA 67 Apr. Docket AB- 7, Sub. 86 
5~B Renton t o Limestone J e t . , WA 104 Apr. Docket AB- 7, Sub. 86 

Railroad Annual Report K I 
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NOTES AND REMARKS 

705. CHANGES DURING TiiE YEAR-Continued 

ClKiaiji',' 

ix'crc 

Class 

1- Il 
1J-B 
1-B 
5-B 
5-B 

1 J-B 
5-B 
5-B 
5-B 
1-B 
1-B 
5-B 
1-B 
1-B 
5-Q 
1-B 
1-B 
5-B 
1-M 
5-M 
1-13 
1-B 
1-f) 
1-B 
1-B 
1-B 
1-B 
1-B 
1-13 
1-B 
5-B 
1-B 
5-B 
1-B 
1-B 
1-1! 
5-B 
5-B 

Increase: 

i l l Mil(?.'3 of Road 

aixc (Continued) 

Decrease; 

Class 
5-B 

1J-B 
5-M 
1 -M 
5-M 
5-B 
5-B 

D e s c r i p t i o n 

Frederickson t o Helsing J e t . , WA 
Helsing J e t . t o Hoquiam, WA 
Maytown t o Cliehalis J e t . , WA 
Chehalis J e t . t o FJaymond, WA 
Chehalis J e t . , WA t o Po r t l a n d , OR 
Longview J e t . t o Longview, WA 
Plummer t o Spokane, WA 
Dishman t o Coeur D'Alene, l u 
Helsing J e t . t o Hoquiam, WA 
Delmar t o Momence, I L 
South Cl'icago Heights t o Fayette, IN 
Council B l u f f s , IA t o S. Omaha, NE 
Delmar t o Maqnoketa, IA 
Indian Creek t o Amana, IA 
Indian Creek to Amana, IA 
Ci i v e t o Woodward, IA 
Des Moines t o Spencer, IA 
Des Moines t o Spencer, I A 
Green I s l a n d t o Council B l u f f s , lA 
Green I s l a n d t o Council B l u f f s , lA 
Mani l l a t o Sioux C i t y , IA 
Sioux C i t y , IA t o Aberdeen, SD 
Elk Point t o Sioux F a l l s J e t . , SD 
Elk Point t o Sioux F a l l s J e t . , IA 
Egan t o Madison, SD 
Madison t o Bryant, SD 
Napa t o P l a t t e , s.n 
Sheldon t o Canton, SD 
Canton t o Rapid C i t y , SD 
Davis J e t . t o McNabb, I L 
Davis J e t . t o McNabb, I L 
Rockton t o K i t t r e d g e , IL 
Lakeland J e t . , MN to Eau C l a i r e , WI 
Morningside, MN t o Edgeley, ND 
Cambr.i.a t o Portage, wi 
Farmington t o Benning, MN 
West Davenport, IA t o Birmingham,MO 
Eldon t o Ottumwa, IA 

T o t a l Decrease 5 

Miles 
of 

Road 

49 
44 
19 
53 
87 
4 

20 
7 
6 
4 

138 
6 
6 

26 
1 

22 
153 
2 

331 
2 

96 
229 
68 
35 
26 
48 
82 
39 

369 
38 
39 
48 
69 
32 
16 
1 

236 
10 

5-M North Harvey t o Terre Haute, IN 176 

Net Decrease 5,614 

Pate 

Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
May 
.June 
June 
.Tune 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
Sept. 
Sept. 
Sept. 
Sec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

May 

Remarks 

Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
Docket 
docket 
Docket 

AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
A3-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
Aa-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 
AB-7, 

Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub.. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 
£3ub. 
Sub. 
Sub. 
Sub. 
Sub. 
Sub. 

86 
86 
86 
86 
86 
86 
86 
86 
86 
87 
87 
88 
88 
88 
88 
88 
88 
88 
88 
83 
88 
88 
88 
88 
SP 

88 
88 
88 
89 
89 
90 
C2 
76F 
67F 
56F 

Docket 29186, Sub 1 

Miles o f 

De s c r i p t i o n 
Chehalis J e t 
Longview J e t . t o Longview, 
Miles C i t y t o Tacoma, WA 

to P o r t l a n d , OR 
WA 

Council B l u f f s , IA t o Omaha, 
Davi.'3 J e t . t o McNabb, I L 

T o t a l Decrease 

NE 

Second 
Main Track Date Remarks 

88 Apr. Docket AB-7, 86 
2 Apr. Docket AB-7, 86 

13 Apr. Docket AB-7, 86 
IA 23 June Docket AB-7, 88 
IA 2 June Docket AB-7, 88 

6 June Docket AB-7, 38 
9 Sept. Docket AB-7, 89 

143 
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Roatl Initials: MILW Yeai I') 80 

Instructions tor reporting fieight-train car data, 
1. Give piirticulars of each of t fe various clas;*'? if equip

ment which respondeni o'vned or leased during ttie yeir, 
2. •;!! column (d) give the number of unils purchaie,! or built 

m company shops. In,column (e) give the number o • new units 
leased from oihers. The term "new" means a unit placed in set v-
ice for the first time on any railroad. 

710. INVENTO'RY OF EQUIPMENT-Continued 

3. Unils leased tc others for a period of one year or ii ue 
are reportable in column (n); units temporarily out nt respninl 
cut's .servic',' and rentt;d to oihers for less than one yi ai are tn be 
included in column (ir, units tented ttoiii sithei.; lot i l eiiiKl U ss 
than one year should not be Included in column ( j ) . 

Line 
No, 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 i 

53 

54 

55 

56 

57 

U N I J l G T O E I l J I N ^ ^ 

Units 1,1 service of respondcit 
at beginning of year 

Class of equipment and car designations 

(a) 

FREIGHT TR.MN CARS 
Plain Bn,s C i v • 40' 

(U100-129) 
Plain Box Cars .50 ' 

(B200-229; B300-329) 
Equipped Box Cars 

(All Code A) . 
Plain (Jondola Cars 

(G092.392; G40M92) 
Equipped Gondola Cars 

(All Codes C and E) . . 
Covered Hopper Cars 

(L151-i54;25i.254;35t-3S4;451-454; 
551.554;o5l-654;751-754) .__ . 

Open Top Hopper Cars-
General Service 
' A l l Code H) _ . _ 

Open Top Hopper (Tars-
Special Servi.-e i 
(AU Codes ,• and K) _ _ _ _ _ _ _ _ 

Refrigerator Cars. N jn.mechanical 
(RlOO, ' .01. 102, 103, 105, 106, 107, 
108, 109, 113, 1 14, 115, 116,R200, 
201, 'lO: , 203, 205 , 206, 207, 208, 209, 
213,214,215,216) 

Refrigerator Cars. Mechanical 
(R104, UO, I I I , 112, 117, 1I8,R204, 
210,2iJ ,212,217,218) 

Flat Cars . TOFCCOFC 
(t'O71-078;F871-978) 

Flat Cars - Multi-level 
t All Code V) 

Flat Cars - General Service 
(F101.109;F201-209) 

Flat Cars. Other 
(Flll-l'f9',211-289;301-389;401-S40) _ 

Tank Cars - Under 22,000 Gallons 
(T-0 T l ,T.2 ,T-3,T-4,T-5) 

Tank Car' - 22,000 Gallons & Ovet 
(T-6,T-7,T-8,T-9) 

.Another Freight Cars 
(F191.199;29i:3'^i;L0oo 0.18; L070, 
L080, L090 - Atl " L " 'Aith sc-ond 
numeric 6;L161.L7o-;,T-77tl; csii Class S), 

Total (lines 41 to 57) 

Caboose (All N) 

'Box unequipped, XF boxcars and plain 
gondolas (which relate to incentive per diem 
orders), 

Timc-mile,3ge 
cars 

(b) 

4,399 

5,394 

1.^973.. 

..i43_ 
762 

3,816 

1,209 

17. 

792 

320 

13 

875 

603 

1,213 

All others 

(cl 

Changes During the Year 

Units Iiist.illeil 

New units 
purchased 

or built' 

Id) 

New or 
rebuilt unils 
leased from 

other-i' 

(e) 

100 

286 

119 

1,241 

''S'fM09-' 

513 

151 

New units purchased or built 

General funds Incentive fundi 

Rebuilt units 
acquired and 
rebuilt units 
r,-'.vritten into 

pioperty 
account'.' 

20 

2 

483 

._ . . . I 
1 

All olhcr units, 
including reclass

ification and secon,I 
hand units put 
chased or le;i.,i.d 

from others 

<g) 

9 

1 96 

7 

4') 

73 

)44 X 

Units rebuilt or aequiieil 

General funds Incentive lunds 

6 
{• 
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4, Colurin (m) sli.Tuld show aggregate itapacity fot all units 
reporlt'd in columns (k) and (1), as follows: for freight-train cars, 
lepori lb,, nominal ..apacity (in tons of 2,000 lbs) as ,:'rovided 
lor in Kuie 86 of the AAR Code of Rules (Joverning Curs in In. 
terchaiige. Convert tbe capacity of tank cats to capacit;i in tons 
of till eomiiiodity which the car is intended to carr,' ciisto. 
iiiiirilv, 

710, INVENTORY OF EQfJiPMENT'Confin.ied 
5. Time-mileage cars refer-i to freight cars, other t lan ci-

'oooses, owned or held under lease arrangement, whos. ir,terline 
rental is settled ot' a per diem and line haul mileage T isii, under 
"Code of Car Hiie Rule*" or would l)e so sen i.i'. i ! u ied by 
anothe; railroad. 

( l l . l l l g i ', l l l l lne 

year ( f . u. Ii ileil 

Units r..tired 
from set'iee ol 

responilenl 
whether owne l 

or leased in 
eluding re

classi Iieaiion 

(h) 

U.'vJTrS OvyNED.,lNCI^UPEP IN IIMVESTMLN'T ACCOUNT. AND LEASED FROM l 
Unils At Close of Year 

8 9 0 

1 ,s i ; ' . ' i 

.1 25 

49 

180 

! 7 

Owned antl usid 

(i) 

2,937 

85 

124 

1 2 3 

181 

351 

6 5 2 

4,098 

1,7.10 

433 

Leased from 
others 

592 

218 

838 

409 

2,815 

979 

667 

95 

736 

597 

472 

274_ 

1, 568 

50 

326 

101 

Total ill service of respondent 

(col. (1) & (j)) 

Tiine.niileagc 
cars 

(k) 

3,529 

4,316 

2 , 5 4 8 

433 

AU other 

(l) 

683 

4,284 

1,029 

759 

196 

1,066 

89 

794 

90 

T4" 

736 

597 

562 
l.i^681 

xx.xx 
" i ^ s r 

Aggregate capacity 
of units reported 

m c o l . ( k ) & (0 
(see ins, 4) 

(m) 

194,073 

314,525 

184,795 

36,795 

99 

234 

1,066 

89 

794 

56,216. 

401,363 

65,149 

66,583 

Tease.I to otiu rs 

(n) 

12,713 

356 

47,402 

50,170 

106,627 

30,918 

XXXXX^OOOT 
T:"5F7T583" 

112 

TIT 

TIT 
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No. 

41 

*2 

43 

44 I 
I 

45 I 
46 I 

47 ' 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 
59 
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710. iiNVENTORV OF FOfilPHENT Concluded 

Line 
I No. 

UMTS OWNED, tNCLtlDED IN C i ' i SIMTN ! .\( (DCNT, \N1) 1 TASTO FROM OTHERS 

T 
j l ' i i t ts in servai... n; respondent ] 

at bcgmnim.' o, yea: I 

Changes During the Vc. 

Unils Installed 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

Class 01 ei ill pment and ear 
ilesignalioiis 

(a)_ 

F LOATING EQUIPMENT 

S e l r . p v n n . l l . ' . l .•..cs..!. 

I l iigb llll . , , eat let'ies e l c l _ 

Non sell )>-opelleil vessels 

IC'ar 111 ats, lighters, ele. j 

Total (lines 61 and 62) 

HIGHWAY REVENUE ll-QUIPMENT 

Bogie-chassis . 

Dry van . 

Flat bed . _ 

Open top „ 

Mec anical refrigerator 

Bulk ., 

Insulated 

Plalform reinn/abis sides 

Otiier triiilcr .>t container 

T r i i i l n r 

Truck - . 
Total (lilies 1,4 ;.. ' 

Per diem 

(b) 

A l l Othe,' 

(c) 

Neiv im.ts 
purchaseii 
or built 

(ii) 

XXXX 

XXXX 
XXXX 

2 

New units 
lea.sed from 

oihers 

Rebuill units 
acquired and 

rebuilt units re
written inlo 

property acounis 

All ol'ler iiniis, 
including leel.issi-
lication and sec

ond hand unils 
purchased ni 

le.i ed friiin ntliers 

NOTTS A i m Kl MARKS 

Notes for Page 88 

9 cJiesel electiric passenger locxxnotives owned by North Subcrban Mass Transit 
Dis t r ic t arte? operatt?d under 25-year puirchase and lease isgteement between 
the Dis t r i c t and Re'jpondent. 

13 diesel electric p^sse'-iger Icx^omotives owned by Northwest Suburban Mass 
Transit Dis t r ic t cind operated under a 25-year purchase and lea:̂ e e cement 
betwt̂ en the Dis t r i c t ar>d Respondent. 

8 diesel electric passemjer locorotives 'Dinned by Regional Transportation 
Authority .and operated under a If^aise agreement betwi.'̂ en tlie Regional 
Tranjsportaticn AuthcDrity and Resporidcnt, 

10 

71 
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! '10, INV I-N f t l K Y OF l'i.H1PM!':Nr-Ct>ncllidcd 

' I NTTS (,)'.VM D, INC I I DTO I.N INVl M'MF,NT \CCOl N l . AND LF-VSH) FROM OTHERS 

1 'nils .-V X "'>.• .•: Ve.ir 

93 

' ll 1.... s ,11,1111,• seal 
l( Iiiileill 

I .11' . tiH'il Imm ! 
; set I . l ..1 u spiKiilenl 
1 ll lll l '1. 1 nil iieil I 
I or I .'aseil, iiisluding i 
1 1.' fissiiiration 

I I I ) 

I )'.i IK .1 .Kill I f eased rroni 
iisi'i j others 

Tol.ii in serviee ot iespoiul.,.nt 
(col. (0 & ())) 

Pier iliem 

ik I 

\ \ \ \ 

s ,\ \ ,\ 
\ \ \ X 

,Ali other 

<1) 

Aggregate 
capacily of units 
repor ieil in col. 

(k • & (I) 
r.ei Ills. 4| 

( in ) 

l eased to others Line 
Nil 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

M)T I .S A.ND Kl MARKS 

Notes f o r Page 89 

•5 B i - l w e l Suburba.n Coaches owned by North by North Suburban Mass Transi t 
D i s t r i c t and operated ureier 25-year purchase and lease agreanent between 
th€t D i s t r i c t ard Respondent. 

98 Bi - l ( -ve l Suburban toaches owned by M^rthwest Suburban Mass Transi t D i s t r i c t 
arri tjperatied under a 25-year purchase and lease agreement botv^en the 
D i s t r i c t and Respondent. 

25 B i - l e v e l Subiirban Coaches owned by Regional IVansportation Author i ty 
arxi operated under a lease ^reement betv^en the Regional Transportation 
Authori ty and Resporvdent. 

K.iilroad .uimial Reporl R-l 
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7 1 ' , S. U N I T ( O S T o r L Q U I P M E N T t N S T A L L I 1> D U R I N t . THT YJ A R 

>.. CWti Pitt l ieuUrs as requested, separately, fo r th-. vanous classes of iiosv un i l i . antt tehoUt units ° ' '"»' ' ' '"^,f 
dut .n i ! the year. 11 i n f o r m a t i o n reg.irding tlie cost of Hi ' uni ts ins ta l l s ! is not .omplete a t ime o' ' d l i i g of repoi t the units ŝ̂^̂^̂^ 
o m i t t e d , but reference to the numher of units omi t t ed sh'.uld be given in a foo tno te , the de ads as to cost to be given " ' ' " y " - ! ' r >< 
f o l l o w i n g year. The cost o f units untler cons tn ic t ion f.t the ttlose of tbe year should n o l be redected in this '"^^''dule even ..hough part m ^ 
i-.ost -prcars in the property account fo r lhe year, lndicti.te in co lumn (e) whether an installation ri-prcsents equipment pu ehaseil, (1 ). bui l t 
t ebu iu bv contract in outside raUroai shops, (C); or bu i l t OT rebui l t i n company or system shops, (S I . 

2. I n co lumn (a, list each class or type of locomotive un i t , car, or T O F C / C t l F C e q " * P ' " ' ' " V ^ ' ' ' P " ? ; " ^ f , " / / , ^ 
standard classification used to distinguish types o f locoiflo'-ive units, freight ears or other equipment » d o p ed by the . ssociatt l i o l ^ 
RaUroads; and should include phvsical charactcrLst'cs reque.te-l bv .Schedule 710; Imiomotlve units sht.uld be Ide .1 f led ' ' 
wheel « r ran i ;en„ . , i l , and horsepower per u n i l ; such a« .MuJUpis- purpose diesel lm omotlvS A "" '1 ' " ' , ' ' ^ •^) . f ' ' f ' " " ^ ".'̂ ^̂ ^̂ ^ 
iden l i l ' p t l as to speeiul construct ion or service character '"lc8 such as Alc iminum cos ered hopper ears, t .O , Sleel ,oxcars-8P. olal s. r u . . 
etc., (or T O F C , t ' O F C show ivpe o i equipment as enumerated In Schedule 710, i„v., .„„ , , ,v 

sT In -.t.lumr, (c) show the local weighi in ton.s of 2,000 lount l i i . The wi .ght o( tbe equipmeni at-qulred shcald be ' "« we'ght t t np iv 
4. The -ost should be tbe comple l i : ctisl as entered on the ledger, inc lu i lmg loreir.n line treighl charges an j hantll iiB cbartcs. 
5. DaU. (tir this scbedek- should be conf ined to tbe un i t , reported in Sehedule 710, columns (e) ami ,e) '""^ l " ' ^ ' ' " j / ' ^ , ? ' 

t ra in cars ami comnanv service cars; columns (d) and ( f ) tor Ircight train ears, f loa l ing equipment and b.ghwav revenue oqulptt^cnt >.s 
new units m th. . imp i r .section of this schede.le and in the lower section disclose i . bidl t unils acquire . or rewr i t ten m t " Ihi. K.sp. . 
accounts. The l . rm "n.-si " as used herein shall refer t o and mean a un l l or ui i i la placeil m sen "'. ' for t l i irst time o r ^ ' ' '^ ';^''' 

ti. All une.,..,p,i..,l l.oxears acquired in whole or in part, with incentive per ilietn fends shr al.l be reported on separate lin. 
appropnatels- i.. .uitieii by footnote or sub-heading, 

7. Repnrt .i.'i.'ii'-.s 111 Ituiii.iaiuls. 

M \S '.. M I S 

mi l l be 
"SAP, 

1.1. I l l ' s 

; Line 
No, 

4 

5 

6 

8 

9 

10 

11 

14 

15 

',6 

17 

18 

19 

21) 

21 

22 

2 3 

24 

25 

1 j Melhod nl ae-

Numbet o) units 
Total vveiglit ; 

(tons) 1 
i Oial cost 1 i | U | s i l ! i . | | Ise..-

l l i s t t i i i ' t l . . l l s l 

1,1) ! 111! i ! (.1) I I I 1 

1 
1 1 
; j 
i 

1 1 
1 

- - -

. _ 
— 

l _ - .... 

h - ' " -
\ I 
! 
! 

! — 

— — 

1 
,\ X . \ W W 

Ii2IAL_ ; 

REBUILT UNITS 

.. 
, . — 

JJQjgg 

. . . . . . . . , 
" 

— 

•• •• _ j 
TOTAL.. X X X X X X '< \t 

i — ' GRAND TOTAL 1 XXXX X X X X 
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33 
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Road initials MILW ,80 

715. HtGHVi AY MOTOR VEHICLE OPERATIONS 

(live p.irti, III,irs of highwai motor vehicles operated by respond
en, in ".senile .:•••[ mmrevenue s,-rvie.. ami of levenuc traflic handled 
I'T Ihe responden' by others undet ei>ntra.. ' i i ; , l ..".in-^emerts 

III reportin,. luglnvay motor vehicle imles in 'me-baiil serviic, 
show (lie ii;'le;i|.e , i l buses and sni'iliiiKitMii I'us trucks on line ,'''; 
llic inilcag.. of t ' l i iks anil nl bi.,.ies, inileis ,i.Hl seniitr.nl.-i. wiili 
inieks on li i i , ' |.; ,in,l tin mileage ot trm tin s „iiil ot bogu s, ii,iileis 
-iiul seiniti.iileis ssiiii iractnis on line ', Vehul,- miles in leriiiiii.il 
servier shii.ii,: lie ,e|)orted on Ii.ie 8 and '», 

111 rei-Li' iig ir , j i | ' | , . e,irri.'d and fa l l ie handled 1 mile on lines 
'•'•• -I'lli I'll lilies 10 to 23, bom inelusivi., slio-.', tiie total 

number nl tons and Ion-miles of revenue freight IT. eolumn (i lai i l 
Ihe total luimbe; ,'t p,issengers carried and passenget-niiles in ml 
umn (c), icg.inlks- ,ii ihe . : , i s ol vehicle uscd to peiloriii Ilu 
transport.ilioti set .ue. 

Ill n i.. ' 'tiiig I'lgliM.iv 111'.lof . liieles 111 nonteveiiiie si ivi. s 
iiieluile I'l.IS.- used in I'laiiiien.niia. shops, ,ind siotelintises , . i i . | 
I Miisp. II : , i I inn 111 eninp.ini i i i i i t ' i i , i l ; .dsn buses used tni l i . i i | . , 
[lot t.l tl. Ill . l l s iiiiiji;iii\- eiti)'l. lives. Is i l i ide .iilliiiiiotnl''s i. ail i ' \ 
officials .Illd employees. 

\ . I I f l R v l i l> MY K( S I 'ONDI N l 

i.;. '11. .'1. i 11. .ni i....-r ue sei v i. e I 

8 
9 

10 I 
I 

t l i 
I 12 

; ' •' 
: 14 1 

i 15 I 

Kl \ I Nl ) SI K \ I d 

\ eliK l.-s I'l". Ileil nr le.lsed. 

NiiiniM .iv.iil.ihle at I'eginninL' nt i.-m 

Number insMlied iliirinL. the >e;ii 

Numher retired diifing Hie vein 

Number ;iv.ii|,ii'le .ii ,,|ose n! vr. i 

\ ' ' I . l miles I including loaded ,inil empty), 

I me lilllll ist.itioii lo slatinn); 

r,isseii..|.i lehiile .|;iK s 

1 I ' l l k Miles 

I 1 ,u 11 r mi!.-s 

j I'll knip ,UK1 lielivcis 

I Transfer service 

! Traffic c;irtied; 

X X W X X 

l U i h 

Tons Revenue treigbt - Line h;iul 
Tons Revenue trentlit- Teiiiiiiial ser. 
K leni;, • I lne hmi 

Ki'veiu. •• reniiiniil seriiei 
Tral l ic h,iiii l letl I I'lile-

I iii-iiiili s PI sen le I reii'lii l int liaiil 
Kev' liiii |',issi lll'l .- iiiiii s I iiir IMIII 

NONRl V I N l T SI K \ H T 

\.j!tis!v.. ....;;..;! ,ir te„sea 

Number available at beginning ot yei.r . , 

Number installed during lhe yeai , 

Number n tired during the l e.ir . 

Niitiiber ai;iil;ible ,it cii.se , ' l \ iar . . . . .... 

•II |.si t , . i 111 . . . I t ' l . . r l i i i l . s ..till 1 111,111 lliiis,. liseil I.a 111 

XXXXXX 
XXXXXX 
xxxxxx 
xxxxxx 

X X W X X 

xxxxx\ 

Buses 
(c) 

(•h,lsMS 
l l l l 

xxxxxx 

XXXXXX 
XXXXXX 

\\\\\x 

xxxxxx 
X X X \ X X' 
xxxxxx 
xxxxxx 
\\\\xx 
xxxxxx 

B. o n K \ n DBY (Vri i l KS 
'• \\ '-. X , ] \ \ \ \ >OTN i ' C ) 

Line 
No. 

Item 
(a) 

Bogies 
(b) 

Buses j 
1 1 1 

. 1 
1 r , i l ' i . , , 1 ' i K i i 

1 , ns '{I'veiiiie lielgllt _ X '\ \ X X X 

1 

X^ XXX.X 

' 1 Kevenue fiassengeis XXXXXX NONE 

22 

Traffic handled i mile: 
Ton-miles Keveiuie freiglit xxxxxx XXXXXX 

2i Revenue p.isseiieet-miles XXXXXX _ HONE 

(bassis 
( l h 

X X X \ V \ 
XXXX \ x 

xxxxxx 
X X ' , X X X 

K'liili.iad /\iiinial Kepoit K l 



Rnad Inilials M I IW \c . i i I ' l 8 0 

715. I I ICI IWW MOfOK \ 1 IIH I I ( . I ' l K V i iONS ( oneliiited 

l i . i i l . is" ine.ins tr.iilei i'mlus used 111 I i ) | ( t i l l i sc'viee petiiiaiieiiilv moiieied mt wliiels m eh.is is, Iml .•!.• separatee 
" i i ' . l i I " I ' i ' i i i l i i i i . n l l l 1 i i . ' . . l 11 imiu i i , . . i.,-,ir. ( . .1, . lU-ls ' I rom s i i i l i i i i i i i i i i i i . gi-,ii h, I m i |., ni.. |.i,n|e.| mi i l , i l . i 

11" "IS l i l l l l l I..lilies , i „ , | n, I ' l l l ' l l l l sirui-e .vill i I . '!e tint i 

#1" 

A, OPI K M T I ) BV KfSI'ONOl NI ( mu (uded 
, K l . iiiir Iinl u.'uioveni 1 s i l S l . l l 

1 
1 * t ' t i l . i i m T s S e u i l . l . i i l i ' r . 1 rut m.s 1 M i l rs l l . ks 1 • . i l l l i , l l i ' i m i 1 l e - ' i , 1 . k . I.me 
1 (O i f l / I , 1, I J I N . I . 

I 
2 

4 

xxxxxx xxxxxx X \ \ \ X X X X \ \ \ X xxxxxx 
X .,xxxx \ \ \ X \ ^ xxxxxx 
X X X X X X 

\ \ \ X \ ^ 
\ .xxxx X XXXX' , 

8 

9 

xxxxxx xxxxxx X X ' . X W xxxxxx XXXX' .X I ' l 

xxxxxx xxxxxx XV X X ' : x \ X X X X X xxxxxx I , 

xxxxxx xxxxxx xxxxxx X s X \ X \ X >, X X X X xxxxxx 12 

X X \ X ' .. X xxxxxx xxxxxx \ X X X X X X'sXXXX xxxxxx 13 

xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx u 
X X N X X X xxxxxx xxxxxx XXxXXX xxxxxx X X X X X \ 1 .s 

80 56.'. If 
1 2''t 1 1 

' lif" IS 
1 • Jl ; , ^60 I ' l 

11. ( l l ' l K \ 11 1) i n 111 I I I KS ( ' ' IU i t i d c d 

i K e v . . i . . i . .. i i K | . 

('nlll.inlets Sem tl f.iilei s 
I 

1 , ., .. . , I l . n i l IS 1 , 11 . IS (• ';'i:;t,"gl ks " 1 
-j 

l ine! 
l e ) 

Sem tl f.iilei s 
I'l l „ > '1* 1 Nn, ; 

XXXXXX xxxxxx XXXXXX XXX'.. XX NONE xxxxxx 20 j 
xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx 21 ! 

xxxxxx XXXXXX sXXXXX sXXXXX NONE xxxxxx 11 • 

xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx xxxxxx 
i 

1 

^\ 

1 
K i i l i . ' . i i l X i i i i i i . i l K e p o r t K - l 
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98 Road Initials MH.W Ye n 1') HO 

716. IIKiHWAY MOTOR VEHICLE ENTERPRISES IN WHICH TH, RT SVONtlENT MAD A .'JtRECTOK INDIKMT 

FINA.NCIAL INTEREST DURINC IHT V AR 

j Give pariiciilars of liigliwav motnt vehicic enterprises in which the 
! responden! had a rtnam tal interest, either directly oi indirectly, 

sliiring Ihe v.,,ir. 
In column la) ideniiiy each :v,>ti.r-vebicle enterprise by 'laine 

.md address and ui mlimm (bl st i'e wliellier ;he f.'spntuk'nl's in-

iciest in sii.'li enleiprise was dires i m indirn t II t l " mli " st w.is 
iiiilirei t, ,'ive the names nf all inierioednri'"' 

ill .nliimii I d give the date ml '. hu li lespond.nl Inst i . . | i i i ieil 
'IS diteet nr mdireel inb rcsl m lhe etil-^r,'iise. 

' i n C i N i i ' i e , 1 " . ' , i , ' . i i . s s , i i i i , i . b sv , i s i n o t n t s e h K l e e l U e l g l t s e 
N. . . 

ll .p..ii.leII' s 1 iiti r.'st 
I ) i t | . n i l w i l l , l l I C S | ' . " l ' l ' " l l '•• . b i l l I . ' I 111 

,1.1 e. I liil."'.1 was..11,'I'l.Ilk. 1..1" "'ll 

I. I 

1 •'. 
Com,: 

M . r . I , Incorporateti 
Chicago, I l l i n o i s 

.Tu '.y I ' l b l 

10 

11 

14 

IS 

16 

17 

18 

19 

20 

21 

SCI 

23 

I " 
I 25 

Railt..ia,! .'snniik ".•poll K-l 
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Koail Inilials. 

I 

MILW Year 19 _SIL. ',03 

724 KAILS I AID IN ADDITIONAL TRACKS AND IN NEW LINES AND EXTENSIONS 

The rclurns in columns (d) and (li) should include Ihe cosi of 
loading at the point of purchase ready for shipment, the freight 
charges paid foreigi' linos, and Ihe cost of hanrtlinj; rails in general 
supply and sloriiiie y.'rds. The eost nf unloading, haiiling over car
rier's own lines, and pbieing llie rails in Irai ks, and ol Uain sew-
ICC in connection with ti;c distribulion of the lails, should not be 
incbuieil in Ibis schedule, iti these columns, "total cost" is to be 
repotted in thousands. 

(,!« iMidieidars of all rails applied during the year in connec
lion sviik (be construction of new track, 

111 eoltiiiiii (a) classify lhe kind ot rail applied as follows: 
( I ) New stei I rails, Bcsscmei pn'cess, 
i , ' l New sleel lails, open he,irlll I ' lmcs. 
( i l New tails, special alloy (describe mote fully in a Ion,nole). 
I I) Kekii i.iils, 
Kelurns m columns (c) am. (g> s)ii,iiiii be reporied m whole 

ni'inbeis, Traelions of iess than one-half should be disreguided, 
anil Iraelinp. of one-half or more reckoned as one. 

Line 
No. 

(kiss 
nl 

lail 

i'lL 

-Ji.. 

') 

•i 

KAII APPLITT/ IN RUNNING TRACKS, PASSING 

TRACKS, CROSS-OVERS. ETC, 

Weight of Rail 

Pounds 
per y.ird 

of rail 

(b) 

Number 
of tons 

(2,000 ib,) 

(0 

Total cost of rail ap
plied in lunniiif! tracks, 

passing tracks, cross
overs, etc, during yeat 

fd) 

Total xxx 

Average cost 
per Ion 

(2,000 lb,) 

(e) 

RAIL APPLIFD IN YARD, STATION, TEAM, INDUSTRY, 
AND OTHER SWITCHING TRACKS 

Weiglit of Rail 

Pounds 
per yard 
of rail 

(0 

T ' 

90 SH 
100 SH 
100 

Number 
of tons 

(2.0001b,) 

(&) 
4.965 

45.425 
7.867 

1.3 3_ 
j'ii.m 
..UJ-

85 SH 

X X X 

3.081 

75 

Total eost of rail ap
plied in yard, station, 
team, industry, and 

other switching tracks 
daring ytar 

( t l ) 

Average cost 
per ton 

(2,0C0 lb,) 

(0 

41.09 
61.23 

250.45 
469.06 

. 40,00 

70.636 97 .81 

1* Cost less than $500.00 
Number of miles of new runnini! tracks, passing trai ks, cross-overs, etc., in which rails were b id 
Niiiube, of miles of new yard, sialion, team. indu',tr^, and (jther switching tracks in which^ry^s wer̂ e laid 

NONE 

1 t ick miles of welded rail installed this year. total to date . 

.3987 

725, WEIGHT OF RAIL 

Give Ihe particulars below calletJ for concerning the toad and 
Hack openited by the re.spondent al the close of the year. Only ttie 
resp.mdent's proportion of jointly.c>wned mileage sliould be in-
eluiletl Under "Weighi of tail," the various weigttts of raUs stiould 

be given. Road and track occupied under Uackage right or other 
form of license should not be included herein, but all road and 
track held under any form of lease (granting exclusive possession 
to the lessee) should be included. 

Lme 
No. 

Weigh I of 
rails per 

yard 

(a) 

Pounds 
132 
131 

- I K L 
. l i 5_ 
112 
110 
105^ 
100 
90 
851 
75" 
70~ 
(,'") 
W.).. 

Linc.liaul com
panies (miles of 

main track) 

(b) 

526 
J_24-

.ASi. 
JihQ.. 

359 
635 
118 
6 
22 

J.28̂  

Switching and ler. 
minal companies 

(iniles of all tracks) 

(c) 

Remarks 

(d) 

Railroad Annual Repott R-l 
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Road liiili„Is; MTLW Year I 9 . S O - 1 1 1 

750. COiNSUMPTlON OF FUEL BY MOTIVE POWER UNITS 

Show liereiiiiiler (he amounls of llie various kinds ol' fuel 
i'oii.,iiiiii;ii III k miiolive unils and motors or other sell iiropelleit 
rati I.IIS Ul the si'iviie nl flu- respnndeni tinting the ye;ii aiul (lu 
i i l l i i i i . e i I . l k i | . . i v i t l l imns tm sin li Ion live e i j i i ip i i ie i i i as w.e-
piopi Ill l i In i ll I I H IU I lie ion oi .Xtlilll pounds slimild In u.sed. 

Kilowatl.hours, for entry in column (i ' l of section A. and eolumn 
(ll) III' seednn B, are In be Tigurcs at high tension laps Ipoinl of 
pioiliistimi or poin( of purehase), and divided among lhe several 
elasses nl seiviee, llie division being, liuitle on the lespmulellTs best 
eslim.ile it . i i lual llgiites aie nol available 

A, KHOMOTIVES 

Une 
No. Kitiil of locomotive service 

I. l) 

1 i r t e l l l 

I'.issi iigei 

Yard switcl i l lh ' 

Total 

Cosi ot I i , e l ' 

Wmk I ran 

— 
Du'se! 

Electric Other (Steam, Gas Turbine, Eic) 

Diesel oil (gallons) 

(hi 

K'Jowatt.hours 

(c) 

Coal ( ns) 

(d) 

Fuel oil (gallons) 

(e) 

8 3 9 , 8 ?i'! 

4-»I7.1.»73; 
7,̂ 6.0.4.̂ 147. _ 
' ,615.^0.4. 
^ 1.597 _ S 1 

I25LBMj 

B. R A I L M O T O R C A R S 

lane 
No. Kind of loeomolive serviee 

I f ) 

I 1 ell •it 

I'.issenger 

Yard swilehiiig . 

Tolal 

Cosi of TiicI* _ 

Wotk Train 

Diesel 

Diesel oil (gallons) 

Ig) 

Electric Gasoline 

Kilowatt-hours Gasoline (gallons) 

(h) ( i ) 

•Show cost of fuel charged to train and yard service (Functions 67-Loco. Fuels and eS-Electric Power Purchased/Produced for Motive 
I'ower). Tlie cost stated for the various kinds of fuel should be the total charges in the accounis specified, including freight charges and 
liandlmg expenses. Ttic cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by 
mixed and special trains that are predominantly freighl should be included in freight service, but where the service of mixed or special trains 
IS pteilominanlly passenger, the fuel and power used should be included in passenger .service, (Dollars in Ihousands) 
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Road Initials: Ml LV/ 80 

1, A crossing of a railroad with a railroad means the i.itersettion 
of atl the tracks on one right-of-viray with all of Ihe tracks on 
aiiiitlier riglil-tif-way, wliutlier or nol owned or operated by tlic 
same company; thus, the intersection of one double-track line witti 
another double-track line shall be reported as one crOKring. E.'4ch 
siicli crossing shall be reported only by the carrier who performs tlie 
actual maintenance of the signal or interlocking protection, if so 
provided, cr by the carrier who maintains the crossing frogs wheje 
no protection exists. The carrier which actually performs the 
maintenance shall be the reporting carrier, even thougli other party, 
or parties, assume a part or all of the expense of such maintenance. 
Wlicrc portions of the apparatus are maintained by two or mo,(e 
companies, as for exnmplc-the condition whcic one crossing frog is 
maintained by one company and Die sf-cond frog by the other 
company, agreement should l>e made bctwctMt t^riiets a* to whicli 
shall report. Report should be made of <sach cfoaaing, wliethei main 
Une, branch line, oi switching tracks are Involved, so long as separate 
riglils-of-way are involved, regardless of Whether or not th? 

760. GRADI CROSSiNGS 
A-iUU>oad With Railroad 

rights-of-way involved are owned or leased by the same company. A 
cros,vovcr ftom one track to anotUct on lhe same r,glu-of-w;,y, or 
tlie use of a crossing frog for the interscctien ol two tracks in the 
same right-of-'*ay, is not to be considercc' as a crossing m this 
connection. If one right-of-way intersects two or more ri"i'"-ol way 
in the same vicinity a separate crossing sbjl be icpc. esi !.̂ 'r r.ieb 
such intersection, even though alt arc controlled by ont inteilncking 
plant. In such case, this fact should be oplained m a inntnoK' m 
order that the mCcrlocking plant may not be counud mnre ilian 
once. , , , 

2. The term "Protection" as used in this eonneelmn siionld 
include all signalling or derailing devices whicli may rcslru 1 the use 

1, shall no! incluue sl.itinnary or 
ir.Jicatc the prnsimiiy of a 

more than one of the 

of the rrossin:̂  by cither carrdr. 
other eaulionajy signs which merely 
c 'isjing. Wtit re crossings are pioicctctl by 
typos of protection shown in columns (h) lo 03 inclusive, the kind 
of protection, etc., should be reported ia only one elassitn aiion and 
,t,.., ,,. .1,,. p.,s,.j ei3bo.;;tc type 

Line 
No. Number of croisingJ 

(a) 

Number at beginning of year 
Crossing ad'". . . New ciouings 

Cliangc in protection 
Crossings chminatcd: Separation of grade 

Change in protection 
Other causes . 

Number at close of year // ••! 
/ / " / i t , 

/ / > I-to 

/ -Z^ -tr 

H I -hr 

16 
17 
18 
19 
20 
21 
22 
23 
24 
25 

Numbei at Oosc of Year by Sutes: 
I ' 1 i no i S 
i n<J iana 

Iowa 
Michiga'Ji-

JiLaDfi5.a.ta_ 
Missour i 
South Dakota 

Wi scon.? in 

Intet-
locktr.g 

2) 

7 
—3* 

2.3 
I F 

1 

operated 
signals, 
without 
inter

locking 
(e ' l 

'3 

Gates 

(0 

i9_ 

TT 

Total jl'olal nol 1 
peciaily (specially • 

protected [prolccteil 

98 

T5~ 

8 

22 

(111 

63 

16-

6 

r 

Grand 
lolal 

(1) 

-IT" 

1 
12 

2 

10 

-;cincludes f i v e c ross inas o p e r a t i n g f rom two i n t e r l o c k i n g p l a n t s . 

-i-r 
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Koad Initials; Ml L\J 

I b l . GRADE SEPARATIONS 
H^way.Railroad 

1. (a) A highway-railroad grade separation i i to tM) regarded as a 
single crossing, . i f j | | of the Iracks within tin; owned or leased 

/•"^ riglu of was ol contiguous riglits-of-way of the railroadd) at tbe 
point of intersection with a publicly mainlained highway, street or 

I avenue at separate grades-
I (b) Nol to tie included ste structure* wtvich serve some major 
j i>urpose other than the avoidance of conflict of railwjy movements 

with highway movements and which contain no design features 
reiiuired for accommodation of the intersecting traffic flow as in the 
case of major tunnels. 

(c) tn order to avoid duplicate reporting and poiuibic confusion, 
in reporting grade separationn uscd ot maintained by more than one 
railroad, ttie interested parties in each case should deiignate one Une 
to be the reporting railroad. 

2. All jcpaj-atcd crossings of tracks with public rO.ids .nul sireels 
should IK included if any railroad operations are emuhuled 
theveovcr by the repotting company wliether ot not the tiask is 
located on railrc id owned right-of way. 

3, Not to tie included are crossings of tracks with p rc i t i i.uls 
IcadLag to or within industrial plants, or with other mail, no! 
dctiicated to public use, 

4. A private crossing which becomes public dming ilic U'.it 
should be reported as a new crossing. 

5, A crossing of a dual or multi-lune highway 'hould be reported 
as one cro«aing. 

Line 
I No. Item* of Annual Change 

(a) 

Number at beginning of year 

Added; By new, extended or relocated highway 

By new, extended or relocated railroad 

Uy eliiiiiiiation of grade crosung 

TolaUddcd 

Deducted; By closing oi telotalion of highway 

By relocation or abandonment of railroad _ 

Total deducted 

Net of all clijnges 

Number ai close of year 

' .11 

Number at close of year by States: 
I n i no i S 
I nd iano_ 
Iowa 
Minnesota 
Missouri 
Montana . 

._NorJdtL.j!iakQJtA. 
-SauIti-J3d,kQ.ta,., 

Types and numbers yi hiehway-tailroad grade separations 

Overpass 
'Highway above 

railroad) 

(b) 

Underpass 
(Railroad above 

lugliway) 

(0 

TOTAL 

(d) 

626 56̂ 1 190 

1 

J6T 

"265" 

11 scons in 

25 

26 

17 

2H 

211. 

360 

32 

225" 
•22? 

J21. 
J5_ 

.2k. 
130 

"338" 

111 
— 8 " 

ML 
69 
..15_. 

I 

_yt. 
75 

I 

T*93 

"̂ 698" 

Ut3 

^ \y 
iMl 

..30. 
i . 

205 
.18-
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11 'i Road Initials; i^JJJ/^ Year )9S!£L-

80(). CON TRACTS, AGREEMENTS, ETC. 

I lleieiiailei give ;i iniuise slalenunt of ciich importani 
eonlr.iel. agreemeni. atrangement, . • with other eompanies oi 
persons, logellier with imporlant f. is ii'iililieations, Icrmina 
lions, ami min i elL'nges Ibereol w ,.|,i,iie elteelive .lining tb. 
ye.it .111.1 Liiiicerned in any way the tail itanspotuilion ol persons 
I.l iieiiis It olher Ihan larift rales, or the putchase ol ei)uipmeni 
llll.let . nu'lilional sales plans wiihoul Ihc issuance of securities 
hy lesp.indeni, ni,;king such stalemenis in the following order 

la) I rcight or Iransportation companies oy Imes, 
111) Olher rail'vay companies. 
(e) Steamboat 01 steamship e impanics, 
(d) Telegraph coinp-aiiies, 
(e) Telephone companies. 
(13 t'lpiipmenl purchased under conditional sales contracts. 
(gl Routing tral.nc of affiliated companies. 
(ll) v/iiiei I oiiliaeis, 

2, Under item I 'b) , include parliculars of joint f. cilit) arrange-
inii'ls entered inlo during lhe year by the respondent, including 
lliosi Iliai' lained or operated by other carriers as weil as thos. 
maintained ot n|H'rated by respondent. For each ioint f ic i l i ty , give ,i 
brief sl.tleinenl of th..' basis or bases on which rcvcfu's, expe-.ses 
laves, inieresi on investment, and other ilems, if any, rci.iiec to the 
laeUily are ;ipporlloried ,imong Ihe earticrs using lhe iiicilily m 
ollieiwise detiviiig benefit Iheiefioiii, 

I , Under item 1(0, give partiinlars ol conditional sales agree 
ii.'nts, lease or rental contracts, and other similar instruments, 
ciileted inlo by respondent for the purchase of equipment, which 
pfoviile fot payment in installmenls and do not involve the issuani e 
ot seeutilies by respondent. State the names of the parties to the 
contracts ot agrecment.s, tlic number of units of each class ol 
equipment covered, and the terms and conditions of payment. 

4, Under item Kg), give paiticulais of arrangements, written or 

oral 'vitii affilialed companies for routing of Iraffic. i'lirougli rouie 
arrangements fot handling of traffic Interchanged with carrier 
affiliates should not be reported. 

.•i. Unclcr item 1(h). Otliei contracts, describe briefly the 
particulars of all ennttaels or agreements, including estimated 
amcunts receivable, under which a government agen-'y, or instru-
meiilalitv tbereof. seeks to assist respondent with grants or aid for 
providing passenger commuter ot ou ic passenger train servit:es, 

6. Information concerning contracts of minor importance may 
be omitted, A contract of minoi importance is defined as one 
involving receipts or payments of less than $50,000 per year, and 
wliich, by its terms, is otherwise unimportant. 

7. In lieu of giving abstracts, copies of contracts may be filed. 
Every copy of a contract furnished in connection with the foregoing 
requirement should be listed hereunder. 

8. The basis for computing receipts and payments should be 
fully stated in the case of each such contiact, agreement, or 
arrangement. 

9. Compliance with the requiremenis of this schedule does not 
reUeve the respondent of the duty placed upon common carriers by 
.section 6(5), Part 1, of the Interstate Commerce Act, which reads as 
loilows 

"T very common carrier subjecl to this p,irt sliall also file with 
said Commission copies of all contracts, agreements, or arrange-
iiieiils with other common carriers in relation to any traffic affected 
by lhe provisions of this part to which t l may be a party. Provided, 
however, that the Commission, by regulations, may provide lor 
exeepii.iiis from the requirements of thi,s paragraph in the case of 
any cla,ss or classes of contracts, agreements, or arrangements, the 
filing of which, in its opinion, is not necessary in the public 
interest," 

1, (rl) - None 

1. (I)) I>urchase Agreenent dated February 8, 1960 lyetw&en resptaident and Esoanaba & Superior 
r^lrcad Cntiany covering purrhasta by the E&LS of respcxident's line of railroad 
extending frtati Ircii Mountain, M'i.chii^ to Qntonacpn, Mxciiirjan. 

Agreaifiint Ftor Cptd,tDns And Rii^it Of First Rifuaal To Purchase Railroad Prc^erties dated 
February 8, 1980 teitnteen respcndent, and Escanaba & T,iake Superior Railroad Corpan/ 
cxjt/eriiig respondent's l i r e of railroad extending f r m Iron l^xmtain, Michigan to Green 
Bay, Wi.sc3ons. . 

Aijreenent ilated February 22, 1960 betwusen the resi.icndent and Chicacp, Madiscn & Northern 
Railrmd Can|»ny cxjvering (31SN's short-term lease of respondent's tracka'cp betoieen 
Janesville and Monroe, Wlscxinsin. 

•IVvD acjreeriEnts dated February 26, 1980 betvreen r e s i d e n t and the Onicai^, Madison and 
Northern I^ilvsiay CiJtpany v^nerBly the retspxiOent grants unto the CMSN the non-exclusive 
r - l ^ t to cperate i t s trains, engines and oars over resptaident's solely anned tracks, as 
well as to interchantp cars, at Janesville and Sparta Wiscxmsin. 

Aqreenent cfated Mandi 1, 1980 b^^^^^n MiSi'Staurd. Pacific Railroad Catpan/ and res^xsident 
wherely aacfi party cjrants the r i ^ . t to c|)erate i t s Icxxnotive units and cabooaes to the 
other over the other's line of railroad in cn.inection vd.th the itperation of thrcut#) 
f r e i ^ t trains deUvered ty one party to the othtar at Kansas City, Misscxiri. 

Railroad Annual Repott R-l 



115 A Road Initials; MT LV,' Yc 19 HO 

1. (b) Lease Agreement No. 83154 dated March 3, 1980 whereby the respondent It^a.se.^ t o 
the .Seattle S North Coast Ra i l r o a d Company of .Seattle, Washington i t s Une 
of r a i l r o a d . Port Townsend t o Port Angeles, iWashint^ton. 

L e t t e r Agreement dated March 7, 1980 faetwetsn respondent and Cedar R.apids and 
Iowa C i t y Railway Company covering CRSIC'.'S isperation over respondent's Line 
between Middle Amana, Iowa and Cedar Rapicis, Iowa; over the Rock Isla n d ' s 
4th S t r e e t C o r r i d o r i n Cedar Rapids where respondent has been ope r a t i n g 
under trackage r l t j h t s t and over c e r t a i n t e r m i n a l mid i n d u s t r y t r a c k s i n 
Cedar Rapitls, Iowa, a u t h o r i z e d by ICC Servic;e Ordtr No. 1431, March 4, 1980. 

L e t t e r Agreement dated M,-,s..;-v! 1C;, i<),q(.> between retspondent, Washington, Idaho and 
Montana .Rai"! .c.iy ::.:.-i, ..ik..m Nortnern, i n c . . o v e r i n g sale of 
respondent's land and trackage i n Washington, Idaho, Montana, North and .South 
Dakota, Minnesota and Wisconsin t o BN Inc. 

B u r l i n g t o n Northern I n c . l e t t e r of March 14, 1980 and respondent's w i r e o,; 
March 27, 1980 c o n s t i t u t i n g agreement t o cover BN's temporary use of 
respondent's tra.-^kage f o r pu;rpcse of c o n s t r u c t i n g connections t o respondent's 
trackage which BM i s purehas inc;. 

Memorandum of Understending dater!. March 27, 1980 between the Kansas Cit:y 
Terminal Railway Corapany and respondent d e t a i l i n g the r e s p o n s i b i l i t i e s 
before, a t , and a f t e r t he t r a r s i t i o n from KCT op e r a t i o n t o respondent's 
o p e r a t i o n of the f o l l . w i n g l i n e s of the Rock .Island R a i l r o a d now operated by 
the respondent under Service Order; 
West Davenport t o Muscatine, i n c l u d i n g Muscat:ine, through t o F r u i t l a n d , Iowa. 
Soymo'ar t o C e n t e r v i l l e , Iowa. 
I n d u s t r y tracKS a t Washington, Iowa. 
Newport t o St. Paul Park, Minnesr.)ta. 

Purchase Agreement dated March 28, 1980 between respondent and Union P a c i f i c 
R a i l r o a d Company covering s.tle by the respondent t o the UP of c e r t a i n l i n e s 
of r a i l r o a d and f a c i l i t i e s i n Washington and Idaho. 

Two agreements dated A p r i l 1, 1980 between respondent at;d Davenport, Rock 
i s l a n d and North Western Railwc.'y Company p r o v i d i n g f o r lease by the 
respondent t o the DRI&NW of s i x d i e s e l - e l e c t r l c locomotives and o.oe caboose. 

L e t t e r Agreement dated A p r i l 8, 198,1 between respondent and Chicago and North 
Western T r a n s p o r t a t i o n Company co"'>ring CSiNW's oper a t i o n over respondent's 
l i n e s of r a i l r o a d a t Lake Preston, i ^ i t c h e l l and Sioux F a l l s , South Dakota; 
at Milcma and Montcjomery, Minnesota; between J e f f e r s o n and Marathon, Iowa; 
between Jef.er.son and Waukee, Iowa ana between Manning and Huxley, Iowa, 
a u t h o r i z e d by ICC Service Order No. 1432, March 4, 1980. 

Agreement dated A p r i l 1, 1980 g r a n t i n g Chicago ard North Western 
T r a n s p o r t a t i o n Company o p e r a t i n g rieihts over -.-et-oondent" s Trackage between 
Merriam Park and Norwood, Minnesota, a distanc';; of 43.b4 miles. 

Railroad Annual Kepmi 'K 
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(b) L e t t e r Agreement dated A p r i l 9, 1980 between respondent and LaSalle and 
Bureau County R a i l r o a d Company covering L&BC's operation over respondent's 
l i n e of r a i l r o a d between Mendot;;, I l l i n o i s and Ladd, I l l i n o i s , a u t horized 
by ICC Service Order No. 1457, March 28, 1980. 

Agreement dakeci .June 23, 198U betwuen respondent c'nd Wisconsin & Southern 
Railroad Company, I n c . p r o v i d i n g f o r lease by the respondent t o the W&SRC, 
Inc. of one SD-9 and two sn-7 d i t i s e l - e l e c t r i c locomotives. 

Purchase Agreement dated J u l y 28, 1980 between responat=.-:t and the Cedar 
Rapids and Iowa C i t y Railway Company ("CRANDIC") p r o v i d i n g f o r sale t o 
CRANDIC of 23 miles of r a i l r o a d between Cedar Rapids and Amana, Iowa. 

i.«i.i:er Agreement dated Au'^ust 8, 1980 between Chicago and North Western 
'I'ransportation Company and respondent s e t t i n g f o r t h understanding t h a t ICc 
Service Order No. 1474 grants the C.SNW bridge r i g h t s only over the trackage 
between Merriara Park and Norwood, Minnesota w i t h the respondent remaining 
as thl? m a i n t a i n i n g ami op'sratiny C t i t r i e r . 

i'urcliase Agreement dated August 22, igBO between respondent and I l l i n o i s 
C e n t r a l Gulf R a i l r o a d Company covering sale t o the ICG of approximately 
9.11 miles of r a i l r o a d , i n c l u d i n g land, o p e r a t i n g r i g h t of way, e t c . , i n 
the v i c i n i t y of Cedar Rapids, Iowa, 

F i f e Yard Purchase Agreement dated September 8, 1980 between respondent, 
Milwavikee Land Company and Union P a c i f i c R a ilroad Coitpany p r o v i d i n g f o r the 
sale by the respondent and Milwauke." Land Company of p r o p e r t i e s own<5d by 
each of them a t F i f e , Washington t o the Union P a c i f i c . 

Agreement dated September 11, 1980 bet^ieen respondent, Chehalis Western 
K a i l r o a d Company and Weyerhaeuser Co.npany covering the sale by the 
respondent c f 123.1 miles of r a i l r o a c i n Pierce, Thurston and Lewis 
Counties, Washington and 99 e i g h t .3ta';<e l o g f l a t cars t o the Chehalis 
Western R a i l r o a d Corapany. 

Two agreements dated September 22, 1980 oetween respciident and Davenport, 
Rock I s l a n d and North We.istern Railway Company prr-js-iding f o r lease by the 
resDOndent t o the DRI&NW of two 175C H.P. d i e s e l - e l e c t r i c locomotives and 
one caboose. 

Four agreements, e f f e c t i v e .Scptembc^r 2:>, 1380 whereby the respondent assigns 
unto the Escanaba & Lake Superior R a i l r o i i d Company i t s i n t e r e s t i n 
p i p e l i n e , pole and w i r e , hicjhway crcjssini;;, trackage, lease and lic e n s e 
acjreements covering f a c i l i t i e s bt^twee,n I':'on Mountain, Michigan and 
Ontonagon, Michigan. 

Agreement dated and e f f e c t i v e September 2''J, 1980 whereby the respondent 
assitjns unto Escanaba S Lake Superior Railroad Crjmpany i t s i n t e r e s t i n 
agreement dated Aucjust 24, 1979 between respondent and .Michigan State 
T r a n s p o r t a t i o n C'ommission concerning r e h a b i l i t a t i o n of the r i g h t of way 
lietween I r o n Mountain, Michigan and Ontonagon, Michigan. 

Agr.^ement dated J u l y 1, 1980 between Wisconsin & Sc^uthern R a i l r o a d Company 
and re.5pondent whereby W&S grants t o the respondent the r i g h t t o operate 
switch engines and crews over W&S trackage between M.P. 93.72 and .M.P. 
97.88 i n Nort'n Milwaukee, Wisconsin and the respondent grants t o the W&S 
th2 r i g h t t o operate W&S engines and crews over trackao'e between M,,P. 93.72 
and Glendale Yard, i n c l u d i n g yard t r a c k s , Milwaukee, Wisconsin. 

i . ' , i i i i . . . . i \ i i i ( . p, 
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1. (b) Agretitment of Compromise^! Settlement dated October 27, 1980 between respond.-nt-
and Union P a c i f i c R a i l r o a d (.Company and Oregon-Washington Railroad & 
Navigation Company p r o v i d i n g t h a t Agreement T-637 dated October 4, 1923, as 
supplemented, between the p a r t i e s , s h a l l be deemed t o has,re been terminated as 
of May 1, 1977, and t h a t the respontlent has r e l i n q u i s h e d , as of said date, 
any r i g h t t o use the Union Passenger Statir^n, c e r t a i n r a i l r o a d t r a c k s , yard.s, 
e t c . , a t S e a t t l e , Washington. 

L e t t e r Agreement dated October 28, 1980 between the Soo Line Railroad Company 
and the respondent p r o v i d i n g f o r an annual r e v i s i o n of r a t e s based on AAR 
in d i c e s f o r services performed by ttie tespondent f o r the Soo Line i n 
Milwaukee, Wisconsin under Agreement T-853#10 dated August 1, 1963. 

Agreement dated November 12, 1980 between respondent and Consolidated i s a i l 
C o rporation coi/ering C o n r a i l ' s use of respondent's trackage between Terre 
Haute (Preston) and Chase, Indiana. 

Agreement dated November 17, 1980 between respondent and Davenport, Rock I,sland 
and North Western Railway Company p r o v i d i n g f o r lease by the respondent t o 
the DRI&NW of fo u r d i e s e l - e l e c t r i c locomotives. 

Purchase Agreement dated November 26, 1980 between respondent and Chicago and 
North Western T r a n s p o r t a t i o n Company covering the respondent's sale t o the 
C&NW of i t s l i n e of r a i l r o a d (7.22 miles) from Marathon t o A l b e r t C i t y , 
Iowa. 

Agreement dated December 19, 1980, e f f e c t i v e October 19, 1980, between 
respondent and Missouri-Kansas-Texas Railroad covering operation of motive 
power and cabooses i n "run through" service of c e r t a i n f r e i g h t t r a i n s 
d e l i v e r e d by one p a r t y t o the other i n the Kansas C i t y , Missouri area. , 

Six Agreements dated December 22, 1980, e f f e c t i v e December 30, 1980 whereby tfie 
respondent assigned unto the Union P a c i f i c R ailroad Company i t s i n t e r e s i : i n 
various agreements and licenses cov-t^rinq f a c i l i t i e s a t and between: 
Plummer J e t . , Idaho t o Manito, Washin-rton. 
Spokane, Washington. 
Hack River J e t . t o Tacoma J e t . , Washington. 
Tacoma J e t . t o L i n c o l n Ave.; between L i n c o l n Ave. and 11th S t r e e t ; 

and a t St. Regis Spur, a l l i n Tacoma, Washingtov;. 
S e a t t l e , Washington. 
Hel s i n g J o t . t o Hoquiam, Washington. 

Assignment Agreement e f f e c t i v e December 30, 1980 whereby the respondent 
assigns unto the Chehalis Western R a i l r o a d Company i t s i n t e r e s t i r . various 
agreements and li c e n s e s covering f a c i l i t i e s between Tacoma J e t . and Morton, 
Washincjt.on; Frederickson and Maytown, Wasliingt.on; and Maytown and Chehalis 
J e t . , Washington. 

Termination on March 6, 1980 of Agreement d.ited September 12, 1978 which 
granted the respondent opecdLing r i - i b t s over Chicago and North Western 
T r a n s p o r t a t i o n Company trackage from Tama t o C l i n t t j n , Iowa. 

1 . (c) - None 

1. (d) - None 

1 . (e) - None 
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1. ( f ) B i l l of Sale and Release dated March 31, 1980 whereby the respondent 
purchased from M e r c a n t i l e Trust Company N a t i o n a l Association 45 auto racks 
whic:h had been the su b j e c t sif a lease dated September '! , 1969. 

Termination Agreement dated .is of June 2, 1980 between respondent, E. A. 
Leasing Corpora':ion, P o t l a t c h Corporation, F i r s t S e c u r i t y Bank of Utah, 
N. A., and The Provident Bank p r o v i d i n g f o r t e r m i n a t i o n of lease dated May 
1, 1976 r e l a t i n g t o the Railroad Company's lease of 200 high-stake l o g f l a t 
cars from E. fl. Leasing Corporation. 

Lease Agreement datod September 15, 1980 coverii--' lease by -che respondent of 
100 covered hopper cars from Rex Leasing, Inc. 

Lease Agreement dated September 16, 1980 covering lease by the respondent of 
200 covered hopper cars from XTRA Leasing, I n c . 

Lease Agreement dated September 16, 1980 covering lease by the respondent of 
100 covered hopper cars from Rex Leasing, I n c . 

Lease Agreement dated September 17, 1980 covering lease by the respondent of 
28 covered hopper cars from Rex T,easing, Inc. 

Lease Agreement dated September 18, 1980 covering lease by the respondent of 
72 covered hopper cars from Rex Leasing, I n c . 

Rider No. 1 t o Lease Agreement dated October 21, 1980, executed by the 
respondent on December 4, 1980 and by BRAE Ra i l c a r Management, In c . on 
December 5, 1980 cov e r i n g lease by the respondent of 2 75 covered hopper 
cars from BRAE R a i l c a r Mfinagement, Inc. 

Equipment Lease and P a r t i c i p a t i o n Agreement, each dated as of October 31, 
1980, covering lease by the respondent of 500 gondola cars from RAILEASE 
Inc. 

Rider No, ', t o l.'?ase Agreement dated Dt;cember 4, lyau executed by the 
respondent on December 4, 1980 and by BRAE Railc a r Management, I n c . on 
December 5, 1980, covering lease by the respondent of 50 - 4750 cubic f o o t 
covered hopper cars from BRAE Railc a r Management, Inc. 

1. None 

1. (h) S t i p u l a t i o n dated January 16, "980 between respondent and the Department of 
Tra n s p o r t a t i o n of the State of Wisconsin covering the r e s o l u t i o n of 
outstanding d i f f e r e n c e s w i t h respect t o the abandonment of sale of c e r t a i n 
l i n e s of r a i l r o a d i n Wisconsin. 

I l l \ i i i i i i l l I ' , i ' . . i I I t t 
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1. (h) Lietter Agreement dated January 16, 1980 between Regional T r a n s p o r t a t i o n 
A u t h o r i t y and re.spondent concerning i n s t a l l a t i o n of an engine purge c o n t r o l 
system t o 22 locomotives i n use on the Milwaukee Road. 

Agreement dated February 27, 1980, e f f e c t i v e March 19, 1980, whereby 
respondent assigns unto The Port of Pend O r e i l l e i t s i n t e r e s t i n easements 
and l i c e n s e agreements covering f a c i l i t i e s located between Newpo:rt and 
Metaline F a l l s , Washincjton. By q u i t c l a i m deed dated March 19, 1980 thrt 
respo.otient conveyed t o the Port of Pend O r e i l l e i t s l i n e of r i g h t of way 
between Newport and Metaline F a l l s , Vilashington, together w i t h i t a track;;, 
s i d i n g s , s p i r s and i n d u s t r i a l trackage and the ope r a t i n g r i g h t s acquirtjti 
over B u r l i n g t o n Northern trackage from Newport t o Spokane, Washincjton. 

Equipment Lease Supplement No. 10 dated A p r i l 25, 1980 between Regional 
Tran':nort-=ii-'i^r^n ,i,'ithnrity am": respondent covering lease t o the respondent of 
one EMI), F-40-PK locomotive. 

Sale and Purchase Agreement dated May 1, 1980 between respondent, Washingt.on, 
Idaho & Montana Railway Company, P o t l a t c h Corporation and St. Maries Rivt'r 
R a i l r o a d Company p r o v i d i n g f o r sale by the respondent and WI&M of p r o p e r t i e s 
i n Idaho owned by each of them t o P o t l a t c h Corporation and St. Maries Pivor 
R a i l r o a d Company. 

Agreement dated May 1, 1930 between respondent and P o t l a t c h Corporation 
p r o v i d i n g f o r lease t o P o t l a t c h Corporation of the X12 D e r r i c k , the X9222 34 
Boom Car and the X908228 Water CAr. 

Agreement dated May 9, 1980 between respondent and the State of South Dakota 
g r a n t i n g t o the State an assignable non-exclusive easement sole.ly t o opi^rato 
t r a i n s i n p r i v a t e c a r r i a g e '3ver the respondent's l i n e of r a i l r o a d , i n c l u i i i n g 
r i g h t of way and yard and side track, f a c i i i t i e s between Sioux F a l l s and ( K i l l 
Rapids, South Dakota. 

Agreement dated May 27, 1980 between respondent and P o t l a t c h Corporation 
p r o v i d i n g f o r lease t o P o t l a t c t i Corporation of 107 AAR type F191, eig h t 
stake l o g f l a t cars. 

Three agreements dated June 12, 1980, e f f e c t i v e May 27, 1980, whereby 
respondent assigns unto P o t l a t c h Corporation and St. Maries River Railroad 
Company i t s i n t e r e s t i n pole and w i r e , water l i n e and sewer l i n e lieen.".;',-5, 
spur t r a c k agreements, e t c . , covering f a c i l i t i e s l o c a t e d St. Maries to 
B o v i l l , Idaho; east of St. Maries t o Plummer, Idaiio; and Avery t o east of 
St. Maries, Idaho. 

t ' l ' I 
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1. (h) Agreement dated June 30, 1980 between respondent,, B u r l i n g t o n Northern 
Inc., Orecjor-Washington Railroad & Navigation Company - Union P a c i f i c 
Railroad Coirpany and the C i t y of S e a t t l e covering lease of r i g h t of 
way and t r a c k i n S e a t t l e , Washington t o the C i t y of S e a t t l e f o r use as 
a s t r e e t c a r l i n e . 

Agreement dated J u l y 9, 1980 between Regional T r a n s p o r t a t i o n A u t h o r i t y 
and respondent covering the respondent's i n s p e c t i o n and t e s t i n g of ten 
new RTA b i - l e v e l coaches. 

Equipment Lease Supplement No. 11 dated J u l y 18, 1990 between Regional 
T r a n s p o r t a t i o n A u t h o r i t y and respondent covering lease t o the 
respondent of f i v e t r a i l i n g coaches. 

Equipment Lease Supplement No. 12 dated J u l y l a , 1yB0 between Regional 
T r a n s p o r t a t i o n A u t h o r i t y and respondent covering lease t o the 
respondent of three cab c o n t r o l coaches and two t r a i l i n g coaches, 

.'̂ .gi'sement dated J u l y 21, 1980 between respondent and State o f South 
Da(:ota g r a n t i n g t o the State an assignable non-ex..;lusive easement t o 
t r a n s p o r t highway m a t e r i a l s i n p r i v a t e c a r r i a g e between Rapid C i t y , 
Canton and Sioux F a l l s , South Dakota. 

Agreement dated August 28, 1980 and L e t t e r Agreement dated September 3, 
1980 between the Sti'te of Minnesota, Department of T r a n s p o r t a t i o n , 
respondent, and Pioneerland Shippers As s o c i a t i o n , p r o v i d i n g f o r the 
replacement of r a i l between Alden and Winnebago, Minnesota, and the 
complete r e h a b i l i t a t i o i ; of a d d i t i o n a l r a i l l i n e s between Wells and 
Minnesota Lake, Minne.'^ota (8„53 mi l e s ) and between A l b e r t Lea and 
Alden, Minnesota (10 m i l e s ) . 

Agreement dated .September 8, 1980 between respondent and the State of 
South Dakota g r a n t i n g t o the State an assignable non-exclusive 
easement s o l e l y t o operate t r a i n s i n p r i v a t e c a r r i a g e over the 
respondent's l i n e of r a i l r o a - ^ between Sioux F a l l s and East Wye Switch, 
South Dakota f o r movement o f b a l l a s t by the State or i t r . sub-lessee. 

Second Amendment t o Agreement #2 dated October 1, 1980 between Regional 
T r a n s p o r t a t i r j n A u t h o r i t y and respondent p r o v i d i n g f o r the 
r e h a b i l i t a t . l o n of the e x i s t i n g 3rd main t r a c k between Peoria S t r e e t 
and Tower A-2, Chicago, I l l i n o i s , which i s a p o r t i o n o f a j o i n t 
f a c i l i t y owned by C o n r a i l and the respondent. 

,1 I t . p. 



1 1 ! 

Rtiat.! Inilials; MTLW y,.,,, !!0 

Agreement dated October 1 , 1980 bet'..een respondent and BeaverviUe Grain 
and Lumber Company covering sale by the respondent of 56.81 miles o f 
r a i l r o a d extending from 'looper, I l l i n o i . g t o Myron, I l l i n o i s t o the 
B e a v e r v i l l e Grain -and Lumber Company. 

Purchase Agreement dated October 27, 1980 between respondent. South 
Dakota Railreidd A u t h o r i t y and State of .South Dakota p r o v i d i n g f o r sale? 
of the f o l l o w i n g r a i l r o a d l i n e s t o the South Dakota Railroad A u t h o r i t y 
Canton t o Chamberlain 
Chamberlain t o K&i'oka 
Kadoka t o Rapid C i t y 
Aberdeen t o M i t c h e l l 
North Sioux C i t y to M i t c h e l l 
Trent t o Sioux F a l l s 
Sioux F a l l s 
Sioux F a l l s t o Canton 
Napa t o P l a t t e 

B r i t t o n t o Burlinc/ton Norther Intercliange. 

Agreernent dated October 27, 1980 between respondent and the South Dakota 
R a i l r o a d A u t h o r i t y g r a n t i n g t o the A u t h o r i t y options t o lease and/or 
purehase the f o l l o w i n g three r a i l r o a d l i n s s i n Iowa and South Dakota-
East Wye Switch t o Canton 
Sioux C i t y Line 
Canton t o Sheldon Line. 

L e t t e r Agreement dated October 29, 1980 between respondent and P o t l a t c h 
Corporation p r o v i d i n g f o r lease t o P o t l a t c h Corporation of f i v e 
a d d i t i o n a l e i g h t stake l o g f l a t cars. 

Agreement dated January 14, 1980 g r a n t i n g respondent trackage r i g h t s 
over approximately 3,297.7 f e e t of GB&W t r a c k , use of approximately 
0.598 miles of GB&W-CSNW j o i n t t r a c k an,T bridge, and use of Procter & 
Gamble Paper Company t r a c k a t Green Bay, Wisconsin. 

I ' . I l l I \ mm it I t , I - I , I 
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W.'u.Smith Jan, 1 - Dec. 31 i'fesikfenL (ii.d k.:niei: 4 ~ 

p\"F\C'r u i ksharTk 3T.~TaiT.~~r ~*15"^ 
Executive Off icer 

p\"F\C'r u i ksharTk 3T.~TaiT.~~r ~*15"^ Vice. Presi<3ent- 94 1 ^ 
t 

Ogerfations 
P,C,White Jan. 1 - Jan. 31 vice Pres.-planning 75 1 

Feb. 1 - bee. 3T Vice Pres.-Marketing 80 
R.F.Kratochwill Jan. 1 - Dec. 31 Vice President- 74 1 1 

Accounting 
L.V.Anderson Jan. 1 - Jan. 31 V.P. -Adm, &"SD1 . ? r j t s . 69 1 

Feb. 1 - Dec, Sli'^.P.-Non-Oper.Props. 69 
L,W.Harrington Jan, 1 - Dec, 31 V.P. -Acami n"i s tr at ion 68 
^B.J.Wbrley Jan, 1 - Jan, 31! V,P,-Chief Engineer 67 f 
1 Feb, 1 - Dec. 31, V,P.-Mtl,Recy.&Disp, 67 
jW.F'.Plattenberqer Jan. 1 - May 3l ^Xsst.V.P.-C)pcns.- 59 1 
! Jun, 1 - Dec, 311 General Manager 6? 
N,E..Smith Jan, 1 - Jan, 31 Asst,Ch.Engr,-Mtce. 55 r 1 

Feb, 1 - Dec, 31 A3st,V,P,-(:h,Engr. 63 
|T,F.Pc3wer,Jr, J.-in, 1 - Jan, 31 Asst.V.P.-Finance 55 
1 Feb, 1 - Dec. 31 Vice Pres.-Finance 62 
J.J.Nagle Jcin. 1 - Nov. 30" General Sol ic i tor 54 

Dec, 1 •- Dec, 31 General Counsel 61 
F.B,Ce<3erhoim Jan, 1 - May 31 Asst,V.P,-Transp, 52 

Jun. 1 - Dec, 31 As&t,V.P,-Car Mcjnt. 60 
D,M.wfsenian J^jn. 1 - Dec, 31 vice President- 59 1 

Sales & Service 
G.F,Reynolt3s J;.Hn. 1 - Dec 31 vice Presiaent-Mkt. 59 

bevlpnit,& Pricing 
F,H.Miller Jan. 1 - May 31 Comptroller 53 1 

Jun, 1 - Dec. 31' A sst .to V.P.-Finance 57 
M.D.Sullivan sJan. 1 - t̂ ug. 31 Gfc.-'erai Sbiic3itor- 48 

Sep.. 1 - Nov. "30 Corporate 51 
Dec. 1 - Dec, 31 56 

C,B,Smith Jan, 1 - Jan, 31 D i r . - F i n d . Planning 40 
Feb, 1 - Aug, 15 V.P,-Fin,Contc.&Pl,an 46 
.̂ U'q.16 - Dec, 31 Asst. V. P, -Mechan i r.'al i 53 

K, i i l i l l l< I 
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direct, 
paid S 

2. 1 m 
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.mnual sak 
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•tits. 
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.s|..indent IS in.l 
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,i,sK u ' p m l e i l . 111. k.i 1 
i-nl 111, p.n, iin-nl 

• m m i iMul , l im- . l l 
i , . . n . . ..s,ni,.iits, . l u l l ' 

Name 

iW.W.Poirier 

ffrTn'"^oKnfr 

Jan. 

Sep.""! 
-sTanTT" 

1 - Mar;. 

r--~-^Zii^ 
31, Ass t 

•-^--irWafSFTal 
.P.' i'urchases 

Dec. 

TTx.'Youi}Li-..__i3;^z:3 
A' T "-"'Way_ "11 

T^ssT.'Vice "Wes. -

Treasurer 

44 

• TT" 

M.'W.'Sonnom" -7nH:Tr̂ 'Cec__ 
TTunV I 

Tl'lJix.TJfTrm^ITPTHg-
7"ss??77PT=TTus". P1 an. 

KpfT~T 
- r f . - -Ti: 

M 
l.<i 
16 

•~Jui}_ 
"T5e£. 
"Tan. 
"Rc'V. 

TF 
T 

TJovT 
•"nec"." 

3DrTreasufer 
Tr: 

1 - Oct 

Ĝ". (?Xru(3hows1cr 
"TJec. 

-T'T-^av 
"TT 

~Jan T 

T T 

15~ 

-Kss l ,V:F;-'gaIes l':as^ 
lyrrT^C^^TI^eTaE^^ 

•DecT^"" ;^,„ 

17unrT^T5ec7 TT 

I F " 

15-
I T 

24 , 
25 

S I^^^SSs-sOTin-.^]:^ 
28 ^ j ^ n z z u M m 
29 L . 

1 31 

1 3-' 1 
14 ; 
35 , 
36 
37 
38 
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Koad 11 lals. MILW ./ in 80 Year 19 

Vl 'KlF-lCAriON 

The foiepiiint- reptirt shall be verified by the natli of Die offKcr havit'i; control of the acctiiiiiliii); of iho respiMiilt i i l . Thi,s 
reptirl shall alsn be vcrifieci hy the oath of the presideni or niher chid officer of the respondeni, unless l!ic lesniiiulciil 
stales that sucl, otficer has no conlrnl nver Ihe respontietirs accoiiiiting and rep.ntiii).', 

( M i l l 
( I o be iiiadc by the olTicer having einitrol nf the aLc'oiinting ot lhe n .'iiondent) 

State of J . l . l i ,no , i s 

Cimntv of ' . ' l l !';'.('(' 

S._ P. . K r a t o c h w i l l niakes oath and says that lie is V i c e P r e s i d e n t - A c c o u n t i n g 
(Insert here naitie of the sfliaiil) (Insert here the offn i.il 'i(Ii ol th,. ;ilti;ii-t) 

RICHA'i^D B . O G I L V I E , TRUSTl^E OF THE PROPERTY OF 
Of CILrCAGO, ,v.m-.,WAaKEE, ST. PAUL AND fViCIKIt: RAILROAO COMPANY, [2EBT0H 

lliisut here the esa, i legal tide m name ol the respmideii'l 

thill It is his duly to have snpervisinn over the books of accounts of the icspcindent and to control the manner in wlik lt 
books are kept; that lie kno-A'S ihat such books have been kepi in ,i;oi)il faith Uuring the period covered by Ihis rcpint, 
he knows thai the entnes contained in this report relating lo accountini; tnatters have been prepared in aci'oidtinm' u i l l 
piovisions of the Dniform Syste ti of Accounts lot l^adroads and olhcr accounting and rcporling direclivcs nl 
Commission; that ho believes that all other slaienienl.s of fact contained in this report ate Inie, am; llial Ihis icpoti 
correcl and complete statement, accurately laken tYoni the books and records, of ih • business and alTaiis nl 
above-named respondent during the period of time Ironi and including 

such 
ihiil 

I Ihc 
Ihis 
IS a 
the 

J r mia r jy J , to and including December J 1 80 

.Subscribed and sworn to befoie ;iie, a 
o .s 

county above named, this -

My commission expires _ 

Use an 
L..S. 

Impression seal 

22n.:i 

May 8, 198A 

N o t a r y P'.jhl i c 

A n n 1 

(Slttnalliie ol al'lialit) 

ill and lot l l l l ' .Sliik' t l l l i l 

ihiv 1)1 

j (Sipnatiire of offieei autliori/ed lo adimiiisler oalhs) 

State of 

County of 

.SUPPLBMENTALOATll 
(Hy the oresident or other chief olTiccr o l the respondent) 

_TlTe_Vice P r e s i d e n t - A c c o u n t i n g has d i r e c t c h a r g e o f t i . » 

a c c o u n t s and f i n a n e i e : l books and r e c o r d s o f t h e r e s p o n o k ' n t . 

makes oath and says tliat he is 
(Insert here name of lhe affiant) (ln,sert here llie official title of Ihe alkijiit) 

Ot 
(Inseil here the exact legal titie ot name ol the respondenti 

that he has carclully examined the toregomg report; that he believes thai ail slaiemenls of (acl conlained in the saitl lepnil 
are true, and thai the said report i.s a corieet and coniple'e slalemeni of the business and alTair,'; o l (he ahove iiaiiied 
respondent and the operations of its property during the pcriiid of time liom and including 

19. , to and including 19 _ _ . 

Subscribed and sworn to before inc, a 

county above named, this 

My coinmission expires . 

Use an 
l,,S. 

impression seal 

(,Sign;itiiie ol alliant) 

itl and 111! the Slale .in 

day o f , 19. 

(Signature of officer authorized to administer oaths) 

Railroad Annual Report R-l 
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M E M O R A N D A 

( F O R LKSE O F C O M M I S S I O N O N L Y ) 

( O R R E S P ( ) N D I . ; N C E 

Olliee Addressed 

Hate ol I.liter 
or Telegram 

li l le Month Das . Year th Ua 

Subject Answer 
Needed 

I'ai'.c 

-:J::t 

/\nswer 

Date of Letter 

iMonth Day Year 

File Num
ber of 

Letter or 
Telegram 

CORRIi'TlONS 

U.ite nl 
(•oiieiiinii 

Mniilli Dav K'e.ii 

Page 

,\uiliorily 

Letter or Tele-
gram n f -

Ol'licer sending letter or telegram 

Month Ikiv Year Name Title 

Commission 
Tile number 

'ta^-iCiA.Ti!.'<..-.^ 

Clerk making 
Correction 

Name 

EXPLANATORY REMARKS 

Railinail \nimal Report R-I 



Kl ].,W Y c i t r 1980 

A c t I UiUv K . i i l v \ . 1 ^ , 1,1V 

A|^(C<. ' i l i c t i ! s , k v i i i l t . i M ' . . C K . 

A m i n 11/.tl i . i n 1.1 n v l i - i \ s i jM.>n.'c\s 

. \ u . ( i > s t s f l ! s ' l t c i . i l i n ^ i ii)v' i i i ' ^ f s 

A p p ' , i c ; t 1 i t i n l i t l \ i n l . l ^ S ' l u i t c . n u l 

A S M - i s 

< > l l u i 

t . i l t i i u t hi. I I 

. t |>H;it S i t , . K 

. i p K . i l 1 111 j n o \ c t i i c i i l s , i l vt )i I K I 

"itr . It >(. • tiiM It f . o ; i i i i ! " i i . t i iOf ; c t j i J i p i i K ' n 1 ' i , l - i s s i l i i . i n c 

111 U - - l t l M i i l c i J l s 

h.l l l^•,^.•^ H i I I I ) . t i l k l . l l p t i M l l i H l 

• h . m g c v to H i i i k i U f . ' ( . ' , I p i l . l l 

I ' l i i p . i t u \ c i \ tl, I i.'qu i p i i u iK 

i ' i i i p c i i s . i l n i l ' 11.11,1 IK I. s . I t n l s i l l >r I (cr 111 t l . ' f I , ) u 111̂ : 

. l i F t ' i i ^ v i i K ' i H s 

iHllpC tC.tl |. II) ill otIlLLIS .iiul iliii-cdirs 

"i>mpcnn\i lii«!itni>i ("l.iyroii .Aiiiiiitisi Vki 

' m i s t , n i j i h i H i Hi l i i c I \ i \ i i t n l i v c p o w c i l i n i l s 

' o i i l n i f U ' i i l Is ,ii)cl I i i i f > i i H lc•^ 

( M i l l I d s 

/N^;ii-'tiiicn!s, cu 

rcUiis < )rhc( ilctci ici) 

r t ' s s i i i ^ s ( i f . n U ' , 

,A(!i!ctl .mil c l i i tun. i lcd dur int ; year 

l . ' S S h V S C I I C S ) 

) c l c i t ed ' M s t i m c n . U K C I l a t k s 

) c p i c i H I l l m U.fsc lUut l i U c s - p r o p e r l y usot! i n o ' h e r 

i h . u i v ,u t vn'i o p c I.»! o n s 

H o . u l a m i c i | i i i p i ) n . - i H I tMso t t 

i 1 OH) t i i i u - i s , ,, 

I i n p n i v c m c n i s 

I . ) i . i l i . - i s 

* )w IH <1 . n u l i i s i ' i l 

K o . n l . n i l ! c i j u i p n i c n l ' I C M S I H I 

1 f o M i o l l i c i s ,, , 

) t l i p i I >\ C l l lCl t IS l o 

I o o l h t ' i s ., 

< )\\ IICll AUli UsUii 

n i v i t l c m l . i p p r o p r i a t i n d s 

t ' l c i l ioMN I t n l v o t i n g p o w e r s . 

M e t . 11 n l l H 1 ' i i u i l I ve c c ( U t p n u i i t .it e lose . J yt-ar 

t l i t e r p i SCS H i j j l i u ay i t i o l o r vi- h i L l e 

I q i i i p i i H MI ( l . i s s i l u ' d 

( I ' i i i p , i t i V sei \ I t e 

I l o . t f l l l l 

I i e t ; i i l i ( I I , t u t k , i t s 

l l l \ C I I | i ' l \ 

( ) u 111(1 ,N.(( I ' l serv ICl' o t re spond' '111 

[ ' . i s s c i i ^ e t t r a m ea r s 

1 Hii ipHH III I eastd, depreLiahon It. sc atid rate 

I rom of lie IS 

I I l i p i o \ c i l K M I C - I I I 

K C S C I VC 

l o o i l u i v , 

K e s r i VC , . ,, . . , 

i.M)t;x 

Pago N 

I io 

t 1̂ • I (. 

! 12. i n 

.4 ^ 

. }V, 

vt 

. v> 

.44 

,.3V 

'\ 
HH 

*)2 

. M ) . y i 

..8K, SM 

. 88. 

89 

}H 

,36. M 

, 40, 4 : 

4.1 

44 

P.tge No 

1 ^lopnw'-.t Owned, deprc't tal loii haH' aiid fates 

I't V, se r V e . 

l-i}uipnieni ,u v a r end 

spensc'' 

Physie.ii ) roiK-n> used m oilier ihiui earner 

Hallway operanng 

i, xiraordin;iry ilems 

( ciiera! ineorne laxe' 

i-iniineial posiDon " t •n.nifH's I'l 

l . i i i . O t M . - M I . i . p 

T r e i g h l t r a m i . t ts 

f u e l e m i s u m e i l bs m m i v e - ' p m i e i i m i l s 

C n s i . 

Tunded ,lebi (-"e Debt) 

Funds-- t cpital 

iiisuraiKi: 

Olher leserve 

Sinking 

daiige . . I ttack 

(i.lsiiliiic (see I'UiT) 

(ifade einssiiif! 

Grade sep.iranmis 

Ciuaranlies and sureiyships 

Highway inoior-vehicic npet.itimis - Kespmuleiii s. 

"iiiancial interesi -

Idci iily ol responden, 

Ilems in selected Income and Relained T.arnmg Accnunis 77 

Invcstnieriis in Con,inm Stocks ol Allilialed (•miipaiiic 

Invesimenls and advances affiliated companies 

O d i t i 

k enirolled, ihrough nonreporting subsidiar .,.s 

Kailsvay property used in traiisporialmn service 

Road and cqpipmcnl 

Changes during year 

Tompmary cash 

liivcslinents, olher elemenis 

Teased lines -Invesimenls made Juring Ihe year in 

adililinns and bellcrnienis on 

Teases 

Liabililies-Olher 

Loans and noies payable 

Kcceivabic 

1 oemnmive etiqipment 

TIeciiie and nther 

Consumplion ol luel 

Mile.ige -Aserage of rii.lil operaled 

Changes during Ihe year 

I l l mam Iracks and weighi " I rail 

Of new iracks in which rails were laid l " " " 

Of new iracks in which tie;, were laid I'M 

Of rnad consirucied and abandoned 

Operated al close of year 

Hy Stales and Tcrrilnries • 

Owned and nm operaled at close of year 

Miscellaneous Hems in roiaincd income accounts Inr lhe year 

Miscellaiicnus rent income 

Miscellaneous rents 

Motor r.iil cars owned m leased >*9 

.. ,30-31 

... 51-61 

Kl 

I S 

14 l b 

4(1 , ' M 

I l l 

I I I 

13 

, 11 

I 1 

, 1 1 

,, 1 0 ) 

1 1 2 , 113 

114 

XO 

... 96, 97 

IX 

2 4 

. 2 1 - 2 . 1 

3(1. 31 

2X, 2 9 

4 5 , 4f> 

,33-35 

,33-35 

19 

47 

,n 15 

,48-52 

54 

53 

19 

XX 

XX 

,111 

. .103 

. . X5 
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Knad Ini l ia ts RILW Year I98O 

I N D E X — C n n l l n u e d 

Page No. 

M o i o r veliiiTe enlcrprises highway, in which respondent 

h.id .III ml 'ICS! d u t i n g year .. 9H 

Moim VI llll les, highway "6, 9, 

Nei i i t i o m e 

0,11 h 11:* 

O l l i i e i s 

I ninpells . i l inn nl . 1 I ^ 

O p e i . l l i n g expenses ('.ee Txpensesl 

Keveniies Isee Ksvei iues! 

Staiislics (ssee St . i l is t iesl 

O t ' l i i i a i s iin . .on 

i m l niher clelerted dek'Us 

Mil I n i l i i l i l i e s , iml o ihe i i l e l e i i e i ' credi ts . 

l i l i i e i y services 

Page No. 

. 1.' 

. S-l 

96. ') ' 

.. .r, I 

t 1| lie I .issri 

O l l n l In i l i ; 

I ' l l ) l ip nil 

K a l i n i i . i m . IIS 

Kails 

1 , i i i l III l e p k u e i n e n l 

< li.it),ies III . i i l i l i t i o i i s i i i i i l be i te r ine i i i s 

( I n i i g i ' . I l l o p e i a l i n g expenses. 

S.lis.Igl .line 

, . \ d d i i i o i i . i l n.ieks, new lines, antl exlcnsimis 

Mi l e s 111 new irack in wh ich la i l s were laid 

Weighi . l l 

K. i i lw. iy l l p e i . i l i i i g expenses 

( i p e u K m g Kevencies 

K e i i i u i i e i . i t i m i T i m t i N.Kion . t l Ra i l road Passengei 

t n r p o t i l l lo l l 

Ken, Ini le.iseil in,ids .mil eiiuipnienl - 6i 

Kent l i l emne M iscell .menus 72 

Kei i i s P.iy.ible • Miseel lanenus 

[Results 111 Ope i . I t ions 

IZei i i i i e i l ineome - A p p r o p r i a t e d 

I . i i i i p p i I i p i i.iie..l 

M ISl .• 11..Ill mis ileii is III ai eouiu l o i yeat 

Keve i i i t i s | i i . . p m l y used in n ihe l 111,in l a t r i e r 

npe l . inmis 

Kev. ' i iues Ka i lw. iy o p e i . i f n i ! 

T ie tgh i 

Passenger 

Koai l and i t i u ipmen l - Inves lmen i in 

, 1 0 : 

1(1.̂  

1 0 ' 

,.1(1,1 

,103 

103 

. I ( H 

,S,^-li I 

.07-71 

7 3 

9, 10 

. .12 

I I 

. 7 .' 

311 

9 

9 

') 
33-35 

(cased I t o m m h e r s - D e p t e e i a d n n base and rales 39 

I m p r o v e i i i c i i i s lo based proper ty ' 6 , 37, 11 

Kcsetve 40 . 4 2 

1 eased In o ibe i s Dep rec i a l i nn base and rales 4 1 

Keseive 4.1 

(ivviiei l D e p t i ' i i . i i i n i i base and rales 

Keseive 34 

Used—Depiec ia t ion base and rates *3 

Reserve •^'^ 

K o a d - Mileage Opera led at cinse o l year X'' 

l ly States and Te r r i t o r i e s **4 

Road—Owned and no l opera lcd at close o f yeat 93 

Roadway and Equ ipmen t -De fe r r ed maintenance ,it year end 103 

I ies w i i h d r a w n ' ' " ' 

Seeurincs (sec lnv i ; s ln icn , s | . 

Separately operaled proper t ies -~Prof , , or loss 74 

Shor i - i e rm b o r r o w i n g arrange me nIs - -Compcnsa t ing 

inilaiises ,mi j 

S inking f u n d s ' 

Source and app l i ca l i on o f funds 14 l h 

Speeialweil service subschedule 6h 

Special lunds and o i l i e r investments 26-27 

Sla lemeni of changes in f i nanc i a l pos i l i on 

Stalistics o l ra i l - l ine opera i ions 

Swi tching and t e rmina l i r a f f i c and cat . 

Slock outs tanding 

Changes du r ing year 

14-10 

103 

110 

..13 

, 1 3 

Co i i s i i l e r a l i on received lor issues " 

L i a b i l i t y fo r convers ion ' 

Number of sccur i ly holders 

I otal v i i i m g power 

Value per share 

V o i i n g right - . . 

Suretyships—(.luaranties and 

Temporary cash investments 

Tics laid in replacement 

Charges to addidcms and be l te rmenis 

Charge , to t ip . t ra t ing espenses 

Salvage 

T i c s—Addi t i ona l Iracks, new lines, and extensions 

I ies- Mi les ot new Iracks in wh ich ties were laid 

Number in ina in i i i i nc i l Iracks 

I r i s k s operaled ai close o l year ( swuch ing and te rmina l 

cm .-.anics) 

Miles of, at close o f year, by Stales and 

T e m l o r i e s ( swi i ch ing and l e r m i n a l companies) 

Track and i r a l f i c cond i t ions 

Translers f r o m Governmen t author i t ies 

Uni t cost n f equ ip i i i cn l instal led du r ing tbe year 

Vehic les—Highway motor 

V e r i f i c a t i o n 

V o d n g powers and elect ions 

W e Igl ' I ot r a i l 

W o r k i n g capi ta l in lor iv ia t io t i 

3, 4 

. 3. 4 

, 3. 4 

X. 4 

XO 

17 

100 

IOO 

IOO 

100 

1(11 

l l l l 

1(10 

H2 

82 

99 

I 

94 

, 96. 97 

i IX 

3. 4 

103 
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i n 
in 

_ j < a 
-J I t - I Ml, 
t j < O or, 

ct in ct V 
< < (J 
O 3 ;5 « 
3 < 3 _t 
in ct in Ol 
^ (0 p. 



1 ^ 

la o 
00 
Ol 

.u 
< u. 
a o o 

to 
in a: o 
^ l U U l 

X 1 

g o 
< 
ct 
U l a o 

s 
s 
u. o 
i n 

i-t o i n 
X U l CIC 

> U l 
I-t —» 
UJ ce 
u o; 
t u < 
CK U 

UJ U 

I / I oe MJ 

t - > - l u q 

§ ^ 5 i ° 
I - a U l X 

i n < X > o 
in I - Q u i a : 
t-l Ul O X u. 

l i l W M t O O P i P t P l O t P I O l W 
( 3 U i M r r t O ) » - i - ' » u i O c N m 
5 Ul Ul rt Pi r • rt 00 rt u) o 

^ • i n o t - p i " * ' ' ' ' ' ' ^ * ' ' ' ' ' * ' 
P ) r - . « i ~ r t t » o > e o • • o i r t 

6 ) 0 1 ' - M t r t > » « ) UlCM 

n ID n to 

. - r t U i i D o o o i r - o i o o t n " * 
t R u i - ! » p - * S ' i 0 O 2 g r : 
l iOCDootnpi i ' J ioir r t 'WMtui 

O U l c t C l 
I - < t < < -

u . O C l Ul 

o 
t n 

O i n i n o 
I - z z -

O o m 
O t-. I -
t u I -
I t u 
U j UJ . . 

2:1 uit-.joao-r-
Ul i j < < c t 
a UO 

ttl 
CM 

w t -

z • 
O -r-
t - rt 

P i 

•-t t u 
I - Z 
< 1 1 
Z ~l 

X z . • a: o 
IU i n « 
H- o c q o 

< < t -o o -
- ) Pt 

rt 0> I - t ~ 10 U l 
rt rt PI rt 10 "* 
O) P- p i * I ~ CO 

Ul oo Ul in « rt 
p . r - p . Ul P i U l 
rt Ol o 

T- 00 O ; !0 U> <-
rt t p . PI 00 * 
i n U l ID r - P- i n 

Mt rt U l 
M» rt •« 
O CM rt 

CD f i 0 ) 
00 r-

o o u i r t i n o p t m r o 
» - * 0 « r t r t " ^ c e 

1' Ul rt X-

t - 00 » 
rt 1-

m 

U i » r t p i ( o c o p t « r - O r t j -
p .O I - t - . « lU12<N S i ' " " ' 
U ) « o « t p t t » i ( D ' * P * f ' " 

o o " '^ 
pi X-

p I M - O O M f r t t - P i P -
O r- P^ W. Ul P i r- t--
rt Mt CM p- « 

O i O " « P t r t U ) « » ' -
* ID P i ' ^ rt 

o P i i n 
Ul 00 CD 

o 

T- rt • 

rt 

o i f i c i i i i n M t p - M f O ' - r t C N ' j 
U j l o r - . r - ' a c M p - p - ' - t o g o o 
rt S PI 01 to in Ol rt Pi 

M O Mt rt CM I * 
01 Pi 

m -rr to 
Pi rt to 

ct) — 0) 
Pi O rt 

Ul 01 CM n"» t -
O 01 r*. r- rt r-
Mt UJ O) 

tc I t « (0 (0 
CO s- Oi fs- r-~ 
t o i n i r V Mt 

rt p- P- 01 Pi O 
»- 01 -

Pi 00 to CM OO 
CN Cim- o . n 
CO O Pi M* 

to 00 Pt rt CM 
rt 

u i r t ' - i o r t r - . f M P i ' t t r t M t 
o o O r t f - c n C p t r t o o i n o ) 
O c o o o o c n o O r t t - u i r t 

• - CO "» UJ rt P i 
to t -
Mt 

rt « t O 
t - 00 

p - f i O i n r v c M * i n o ) O u i p . i n r t 
M t r i r t v . * c D O t * " i n o * " ' V p ' 

« Ol (O - «- Ul Pi rt »• rt CO 10 CM o 
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