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SPECIAL NOTICE

The attention of the respondent is direcied below to certain particulars, if any, in which this report form differs from the corres-
ponding form for the preceding year. It should be understood that mention is not made of necessary substituhions of dates or, in
general, such other things as stmple mocifications intended to make requirements clearer, other minor adjustments, and typo-

graphical corrections

This report, formerly designated Form C, has been reduced in size to make it easier to complete, convenient to handle and per
E | f

mit the use of standard copy machines to reproduce the reports
The following changes in format nave been made to facilitate better reporting and analysis
A table of contents has been acded.

Financial statements, Schedules 300 (formerly 1801) and 305 (formerly 1901) have been repositioned to follow the balance

sheet, Schedule 200.

Pages 4 and 5: Schedulé 200. Comparative General Balance Sheet.

Account numbers 714, 744, 762 and 786 have been addrd to conform with the provisions of Docket No. 34178 (Sub-No. 2)
Accounting for Income Taxes-Interperiod Tax Aliocation (Deferred Taxes). Provision has also been made to report undistributed
earnings from certain invesiments in account 721. in accordance with Docket No. 35949 The Equity Method of Accounting for
Certain Long-Term Investments in Common Stocks.

Pages 7, 8 and 9: Schedule 300. Income Account for the Year.

In accordance with Docket No. 34178 (Sub-No. 2), account numbers 533 and 591 have been added. In addition, the schedule
has been revised to incorporate interperiod tax allocation in accordance with (he same proceeding. Also, in conformity with
Docket No. 35949, provision has been made to rcport equity in earnings (losses) of affiliated companies; account 590 has been
amended to read. “Income taxes on extraordinary and prior period items” and a footnote added to show the effect of deferred
taxes on prior years net income as reported in annual reports to the Commission.

Page !0: Schedule 305. Retained Income—Unappropriated.

This schedule has been revised in accordance with Docket No. 35949.

Page 10A: Schedule 350. Railway Tax Accruals

This is a new schedule designed to consolidate reporting of tax data that was formerly reported in Schedule [801.

Page 17A: Schedule 1003, Investments in Common Stocks of Affiliated Companies.

This schedule has been added to conform with the provisions of Docket No. 35949.

ndent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.30

For sale by the Superinte
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101, IDENTITY OF RESPONDENT

1. Give the exact name* by which the respondent was known in law at Lhe. CLOBE Of L YOAT e e e o s st oo e
Tl e waoheond Termioel Rellene COMBRIY. o o e

2. State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or for any part ther~of. If so, in
¢ : k " : al -
what name was such report made? . pdohmand Tewmuinal Raillway COmMpeny. ..

3. If any change was made in the name of the respondent during the year, state all such changes and the dates or which they were made —

4. Give the location (including street and number) of the main business office of the respondent at the close of e YRt e

b 2500 West Broad Street  Richmond, Virginia 23220 el , il

5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling management of the road, give also their names and titles, and the location of their offices.

Line Title of general officer Name and office address of person holding office at close of year
No. (a) (b)
i |President | _Stuart Shumate Richmond, Virginia i
2 |Vice president W. Thomas Rice Richmond, Virginia
3 [Secretary | John J. Newbauer, .Jr. Richmond, Virginia -
4 Wi 0 L Tohn T NewBaUax, X, Richmond, Virginia il
Controller or auditor Ll Reank AL Grovo, (T, Richmond, Virginia
_ Urchie B, Ellis Richmond, Virginia

Attorney or general counsel -

5
6
7 |General manager e L
8 [|General superintendent i
9

General freight agent
10 |General passenger agent — — | e =

11 |General land agent A

12 |Chief engineer

1

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Line Name of director Office address Term expires

No. (a) (b) (c)

4 |_Stuart Shumate Richmond, Virginia Apedd 15. 1075

s | James R, Getty Jacksonville, Florida April 155 1975

6 |_Robert T, Marsh, Jr, Richmond, Virginia April 15, 1975 i
17 |_John J. Newbauer, Jr. | Richmond, Virginia Anpdl 15,1975

s |_Robert E. Northup Richmond, Virginia April 158 1975

9 | _Prime F, Osborn Louisville, Kentucky April 15, 1975

20 | W. Thomas Rice Richmond, Virginia April 155 1975

51 |_Jogiah A. Stanley, .Ir Jacksonville, Florida April 154 1975 i
2

23 L

Diesel Electric

7. Give the date of incorporation of the respondent Ma}; 172 1916 8. State the character of motive power used

9. Class of switching and terminal company
10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankruptcy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or irustees General laws of the
Commonwealth of Virginia,

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if 50, give the names of all such corporations and state whether such right was derived through (a) titl¢ to
capital stock or other securities issued or assumed by the respondent, () claims for advances of funds made for the construction of the road and equipment of the

respondent, or () express agreement or some other source

nichkmond, Fredericksburg and Potomac Railroad Company 1/3 Stock ownership
Seaboard Coast Line Railroad Company 2/3 Stock ownership

12. Give hereunder a history of the respondent from its inception to date, showing ail consolidations, mergers, reorganizations, etc., and if a consolidated or

merging corporation give like ﬁi.ticulars for all constituent and subconstituent corporations. Describe also the course of construction of the road of the

ot
respondent, and its financing CRAL LR May 17, 1916, No mergers or consolidation

* Use the initial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and between company and corporation

Railroad Annual Report R-2




Road Initials R, T, » Year 1974

e AR S AN Ve bl sl AR S i L
r' 107, STOCKHOLDERS
Give the names of the 30 security holders of th respondent who, at the date  being classitied as common stock, second preferred stock, first preferred stock
of the latest closing of the stock book or comptation of list of stockholders of  and other securities, stating in a footote the names of such other securities i
the respondent (if within | year prior to the actual filing of this repor . had the  any). If any such holder held in trust, give (in a footnote) the particulars of the |
highest voting powers in the respondent, showing for each bis address, the  trust In the case of voting trust agrecments give, as supplemental informatior i
number of votes which he would have had a right to cast on that date had a  on page 38, the names and addresses of the 30 targest holders of the voting truse |

meeting then been in order, and the <lassification of the number of votes to  certificates and the amount of their individual holdings. If the stoch
which he was entitled, with respect to sceurities held by him, such securities  book was not closed or the list of stockholders compiled within such
year, show such 30 security holders us of the close of the year.

el AR
NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
| Number of ON WHICH BASED
votes to oy
which Stocks Other
Line Name of security holder Address of security holder security ————] securities
No. holder was e _.«_P.IS!‘LEB_R,I‘_P_ with
entitled voting
Second First power
(a) (b) (¢c) () (e) (f) (g

COS SRR —te

; | Richmond, Fredericksburg e
» |.& Potomac Railroad Co. Richmond, Virginia | 250 250

3 Lo
4 | Seaboard Coast ILine
5 LRandroed Geoy ' . il sdacksonville, FBla o | 500 500

9 I i

20 e
21
22
P
24 &
25
26
71

~N o
|

29
30

Footnotes and Remarks

108. STOCKHOLDERS REPORTS
L. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to
stockholders.
Check appropriate box:

[ | Two copies arc attached to this report.

. (X] Two copies will be submitied Maxch 31, 1975 S g
(date)

[ ] No annual report to stockholders is prepsred.

Railroad Annual Report R-2
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200. COM ATIVE GENERAL BAIANCE SHEET - ASSETS
For instructions covering ! ais schedule, see the text pertaining to Gen sral Balance Sheet Accounts in the Uniform System of Accounts for Railr ad C ompanies. The entries in this biajance sheet
{ should be consistent with those in the supporting schedules on the puges indicated. The entries in column (¢) should be rostated to conform with the nccounting requirements followed in column
(h) The ertries in the short column (a2) should be deducted from those in column (al) in order (o obtain corresponding entries for column (A) Al contra entries hereuncer st ould be indica 2d

in parenthesis

Line Account or item 1} Halance at ¢lose ¥ Balance at beginning
of year of year

(a) (h) (¢)

48 269 51 813

LU e e TR R T M i R

2 (702) Temporary cash investments . e e e SOASCIRNESRE

3 (703) Special deposits ——— e

4 (704) Loans and notes receivable oo

§ (705): Traffic, car service and other balances: D i e e

6 (706) Net balance receivable from agents and conductors

1 (707) Miscellaneous accounts receivable —— LR 2

8 (708) Interest and dividends receivable

9 (709) Accrued accounts receivable — - Sk W

10 (710) Working fund advance$—— ——— - U sl

11 (711) Prepayments —— e fee 7S

12 (712) Material and supplies Rl AR L

13 (713) Other current assets AT il

14 (714) Deferred income tax charges (p. 10A) —

544 098 | _ 349 729

15 Total current assets — P

SPECIAL FUNDS | (al) Total bock assets | (a2) Respondent's own

at close of year assued included in (al)
16 (715) Sinking funds SIS 4 ._v_Jw '

17 (716) Capital and other reserve funds —

18 (717) Insurance and other funds SRR b

19 Total special funds Sl b

INVE

20 (721) Investments in affiliated companies (pp. 16 and 17) - Sk

21 Undistributed earnings from certain investments in account 721 (p. 17A)

22 (722) Other investments (pp. 16 and 17) ot B

23 (723) Reserve for adjustment of investment in securities—Credit

24 Total investments (accounts 721, 722 and 723) o

PROPERTIES

3 006 401 | 3 348 352
5110 3 241
7 0 N e - O T

25 (731) Road and equipment property: Road

206 Equipment

27 General expenditures ——

28 Other elements of investment-

29 Constrnction work in progress.

3 182 588 | 3 534 747

30 Total (p. 13) —

31 (732) Improvements on leased property: Road ek

32 Equipment — TS i

3 General expenditures

34 Total (p. 12)

3182 588 | 3 534 74l
(T 611 888) (1 771 160)

35 Total transportation property (accounts 731 and 732)

36 (735) Accrued Japreciation—Roal and equipment (pp. 21 and 22)

37 (736) Amortization of defense projecis—Road and Equipment (p. 24) -

38 Recorded deprec.ation and amortization (accounts 735 and 736) (1 611 _888) (1 771 16Q)_
39 Total transportat.on property less recorded depreciation and amortiza.inn (line 23 less line 36) l 570 7Q0_.‘_._.1-._7—Q3_5.&Z_.

40 (737) Miscelianeous physical property —— - - s

41 (728) Accrued depreciation - Miscellaneous physical property (p. 25) v b

42 Miscellaneous physical property less recorded depreciation {account 737 less 738)
¥ el
& A

43 Total properties less recorded depreciation and amortization (line 3% pius line # —

OTHER ASSETS AND DEFERRED CHARGES

44 (741) Other assets —. PR RS ee e

4% | (742) Unamortized discount on long-term debt—— e e e SN .

46 (743) Other deferred charges (P 26) e e ks Pl R

47 (744) Ac..amitaic! deferred income tax charges (P 10A) c e e e e e ‘
48 Total other assets and deferred charges ———- SIS e ik SRt - =HiES e

49 i TOTAL ASSETS oo

Note.—See page 6 for explanatory notes, which are an integral part of the Comparative General Balance Sheet,
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200 COMPARATIVE GENERAL BALANCE SHEET —LIASILITIES AND SHARVHOLDERS' ¥OQUITY

‘ For instructions covering this schedule, see the text pertaining to General Balance Sheet Accounis in the Uniform System of Accounts for Railroad Companies. The entries in this balance sheet

should be cr sstent with those in the supporting schedules on the pages indicated. The entries in column (¢) should be restated to conform with the account requirements followed in column (b)
The entric: o short colimn (al) should reflect total book liability at close of year. The entries in the short column (.2) should be deducted trom those in column (al) in order 1 obtain

corresponding eniries for column (b). All contra entries hereunder should be indicated in parenthesis

safance at close Bulance at beginning

Line
No. of year of year
(b) (c)
$ $

50 (751) Loans and notes payable (p. 26) . 1755 VLS A VN £ S| TR [hobt e TSR enil o o e g o= b sl

51 (752) Traffic car service and other balances-Cr. il SR, PRI RS i B SIS L 0r] et

52 (753) Audited accounts and wages payable SHUSEEUER SRS IR e U R AT L A 1 40___813 51 917 ‘

430 2 008

53 (754) Miscellancous accounts payable A

54 (788) Interest matured UNPAID st L R kb i 23

45 542 40 679 |

57 (758) Unmatured dividends declared ey !

15 265
76 899 77 224

55 (756) Dividends matured unpaid s s

56 (757) Unmatured interest accrued IR 174 i

58 (759) Accrued accounts payable

59 (760) Federal income taxes accrued P

60 (761) Other taxes accrued S

61 (762) Deferred income tax credits (p. 10A)

62 (763) Other current liabilities

178 949 171 808 '

63 Total current liabilities (exclusive of long-term debt due within one vear) — ——

(al) Total isvued |(a2) Held by or
for respondent

LONG-TEZRM DEBT DUE WITHIN ONE YEAR

1 195 000

(764) Equipment obligations and other debt (pp. |1 and 14) i l

LONG-TERM DEBT DUE AFTER ONE YEAR | (al) Total issued|(a2) Held by or
for respondent

65 (765) Funded debt unmatured (p. 11)

66 (766) Equipment obligations (p. 14)

67 (767) Receivers’ and Trustees' securities (p. i1)

68 (768) Debt in default (p. 26)

1 886 500 691 500

69 (769) Amounts payable to affiliated companies (p. 14) s

1 _&86 500 6Bl 500

70 Total long-term debt due after one year
RESERVES
71 (771) Pension and welfare reserves
72 (772) Insurance reserves
73 (774) Casualty and other reserves
74 Total reserves - - z*

OTHER LIABILITIES AND DEFERRED CREDITS

75 (781) Interest in default i

76 (792) Other liabilities

77 (783) Unamortized premium on longterm debt

78 (784) Other deferred credits (p. 26) 2 155

79 (785) Accrued depreciation— Leased property (p. 23)

80 (786) Accumulated deferred income tax credits (p. 10A) i

Illal' i EE =l OB oSN ‘I'... R EE . IIIIH.I;IIH =_=

81 Total other liabilities and deferred credits 2 155
SHAREHOLDERS' EQUITY (al) Total issued [(a2) Held by or [*7 e b s
Capital stock (Par or stated value) for company

75 000 75 000

82 (791) Capital stock issued: Common stock (p. 11) =

83 Preferred stock (p. 11)

75 000 75 000

84 Toval

85 (792) Stock liability for conversion

86 (793) Discount on capital stock

75 000 75 000

87 Total capital stock
Capital surplus

88 (794) Premiums and assessments on capital stock (p. 25)

5 798 5 798

89 (795) Paid-in-surplus (p. 25) e

90 (796) Other capital surplus {p. 25)

2. /98 5 798

91 To al capital surplus
Retained income

92 (797) Retained income-Appropriated (p. 25) s

93 (798) Retained income—Unappropriated (p. 10)

94 Total retained NCOME e RS e =
95 Totai shareholders' equity e o8 i 89 ]98_____ BQ_Z 9”576-
9% YOTAL LIABILITIES AND SHAREHOLDERS BOUITY ik s e oo 2 106 247 12 161 281

Note.~~See page 6 for explanatory notes, which are an integral part of the Comparative Geners! Balance Sheet.
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6 Road Initials KRe L xyear 12y

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES l

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
word. “None™ and in addition thereto shall enter in separate notes with suitable particulars other matters involviug materfal amounts of the
characier commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premijum respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have béen made for net income or retained income restricted under provisions of mortgages and other arrangements.

1. Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

() Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency

sacilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code seoNenes -
(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules ulr{]d computing
$ one

x depreciation using the items listed below
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
—Guideline lives under Class Life System (Asset Depreciation Rarge) since December 31, 1970, as provided in the Revenue Act of 1971.
(¢) Estimated accumulated net income tax reduction ntilized since December 31, 1961, because of the investment tax credit authorized in the

Revenue Act of 1962, as amended $ None
(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
$___ None

31, 1969, under provisions of Section 184 of the Internal Revenue Code
(e) Estimated accumulated net reduction of Federal income taxes because of amortization of
31, 1969, under the provisions of Section 185 of the Internal Revenue Code
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

certain rights-of-way investment since December
$___None

Description of obligation Year accrued Account No. Amount

5 _ None

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been detarred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As_recorded on books

Amount in Account Nos Amount not
Item dispute Debit Credi recorded
i one
Per diem receivable $ $ N
Per diem payable ; None
Net amount $- XXXXXXXX I XXA/XXAX $ None
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expe, ditares, and for sinking and

$ None

other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts

5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
loss carryover on January 1 of the year following that for which the report is made $ None i

Railroad Annual Report R-2




300. INCOME ACCOUNT FOR THE YFAR

1 Give the Income Account of the respondent for the year in 1 Line 28 includis only dividends from investments accounted for
under the cost method. Line 34 (ncludes only dividends accounted for
under the equity method. Line 35 includes the undistributed earnings

from investments acconnted for under the equity method. Line 36 rep-

accordance with the rules prescribed in the Uniform System of
Accounts for Railroad Companies. Ali contra entries hereunder should
be indicated in parencheses.

2. Any unusual accruals involving substantial amounts included in resents the earnings (losses) of investee companies aceounted for under |

column (b) on lines 7 to 57, inclusive, should be fully ex lained in a| the equity method.
y ¢Xp

l footnote

Amount for

Line
No. Item current year {
(a) (b) i
ORDINARY ITEMS $ i
OPERATING INCOME i
RAILWAY OPERATING INCOME
| (501) Railway operating revenues (p. 27) i i
; 2 (531) Railway operating expenses (p. 28) o
3 Net revenue from railway operations SESESE fh l
E 4 (532) Railway tax accruals o 81 244 H
5 (533) Provision for deferred taxes
6 Railway operating income ] L @l:}_@é—_)_
RENT INCOME
7 (503) Hire of freight cars and highway revenue equipment—Credit balance—- -
8 | (504) Rent from locomotives o8 Al
I 9 | (505) Rent from passenger-train cars .
10 | (506) Rent from floating equipment
11 | (507) Rent from work equipment i Vs
12 | (508) Joint facility rent income 154 458
l 13 Total rent income 155(__4_5(’2__:
RENTS PAYABLE
14 | (536) Hire of freight cars and highway revenue equipment—Debit balance ———— #al
' i5 | (537) Rent for locomotives 147
16 | (538) Rent for passenger-train cars
17 | (539) Rent for floating equipment
I 18 | (540) Rent for work equipment
19 | (541) Joint facility rents
g 20 Total rents payable Bl 147
5 21 Net rents Cine 13 tss line 20 | s 154 311
I 22 Net railway operating inccine (lines 02 1) s L 73 067

OTHER INCOME

23 | (502) Reverues from miscellaneous operations (p. 28) ——-

24 | (509) Income from lease of road and equipment (p. 31)—

17 706

25 | (510) Miscellaneous rent income (p. 29) ———

26 | (511) Income from nonoperating property (p. 30) — ——

27 | (512) Separately operated properties—Profit — —

28 | (513) Dividend income (from investments under cost only) —— o — e O
22 106

29 | (514) lnterest income — KL

30 | (516) Income from sinking and other reserve funds - —

31 | (517) Release of premiums on funded debt Aottt

32 | (518) Contributions from other companies (p. 31) — — T

(al) 19 033

33 | (519) Miscellaneous income (p. 29) AL
$ XXXXXX {

34 | Dividend income (from investments under equity only) ————
XXXXKX ;

35 | Undistributed earnings (losses) e

36 | Equity in earnings (losses) of affiliated companies (lines 34,35) ——

58 895 |

37 Total other income A ; 1
i W LA agen

38 Total income (lines 22,37)
MISCELLANEOUS DEDUCTIONS FROM INCOME }

39 | (534) Expenses of miscellaneous operations (p. 28) — i a
40 | (535) Taxes on miscellaneous operating property (p. 28) SRR AR E
41 | (543) Miscellaneous rents (p."29) AR I e
42 | (544) Miscellaneous tax accruals —— s ot i e R e e S :
e i i sttt el st e praraemesioy:

43 | (545) Separately operated properties—Lo88 e
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Line Amount for
No ltem current year
(a) (b)
$

44 | (549) Maintenance of investment organization P HeaE i

45 | (550) Income transferred to other companies (p. 31) R LN A S

46 | (551) Miscellaneous income charges (p. 29) -

7 Total miscellaneous deductions o -
48 Income available for fixed charges (lines 38, 47) R, e 1__3_}__9?_%__“
FIXED CHARGES
49 | (542) Rent for leased roads and equipment s S
(546) Interest on funded debt:
50 (a) Fixed interest not in default HEIEEN —_— 131 96&“
51 (b) Interest in default oL
52 | (547) Interest on unfunded debt e
53 | (548) Amortization of discount on funded debt ——
54 Total fixed charges - 131 962
55 Income after fixed charges (lines 48,54) ____.__"0._______

OTHER DEDUCTIONS
(546) Interest on funded debt:
56 (c) Contingent interest

57 Ordinary income (lines 55,56) P LesiT e S
EXTRAORDINARY AND PRIOR PERIOD ITEMS
58 | (570) Extraordinary items—Net Credit (Debit) (p. 9) ——
59 | (580) Prior period items—Net Credit (Debit)(p. 9)
60 | (590) Income taxes on extraordinary and prior period items—Debit (Credit) (p. 9)

61 | (591) Provision for deferred taxes—Extraordinary and prior period period items —— ———w— ——

62 Total extraordinary and prior period items—Credit (Debit)
63 Net income transferred to Retained Income—Unappropriaied (lines 57,62)

NOTE.—See page 9 for explanatory notes, which are an integral part of the Income Account for the Year.

!
. - - = -
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Road Initials ‘R« Ts Xear 1y o4ty
I 300, INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES
The space below is provided for the purpose of disclosing additional and reporting principles. Miror items which have no consequential
information concerning items of income for the current year Each effest on net income for the vear need not be reported. If carrier has
carrier shall give the p‘drh-.‘lll::rs of items herein. Enter in separate notes nothing to report, nsert the word “None." The explanation of items |
‘ t - “ “ W ’ i |
C with suitable explanation, amounts included in income accounts In included in accounts 570, “Extraordinary iems Prior period |
connection with any unusual and material accrual or changeover in items”; and 590 “Income taxes on extraordinary and prior period items’
accounting practice and other matters of the character commonly are to be disclosed ‘in notes and remarks section below.
disclosed in financial statements under generally accepted accounting
64 Indicate method elected by carrier, @8 pmvui-:d in the Revenue Act of 1971, te account for the investment tax credit.
' Fl()\\/- th f\?llgl]—~—- el l)Cl.C rra s B G A p R pe
65 If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit o ,,N_QBQ___
66 If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for
: current year —— # Tl E AN sl SRR SRS 2g  None. .
67 Deduct amount of current year's investment tax credit applied to reduction of tax lability but deferred for account-
ing purposes — i o i e i A A A e g aug M_None L)l
68  Balance of current year's investment tax credit used to reduce current year's tax accrual e L S s None
69 Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax
accrual — SEEEESMERE e e 3 None
70 Total decrease in current years taX accrual resulting from use of investment tax credits S None
71 In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of doferred taxes on prior years net income as
reported in annual reports to the Commission. Debit amounts in column (b) and (d), and credit amounts in column (c¢)
should be indicated by parentheses.
l Net income Provision for Adjusted
Year as reported deferred taxes net income
(a) (» (c) (d)
$ $ $
None Noue None
1973 SRR Do oo
I 1972
1971 |
: !
l NOTES AND REMARKS
None
l |
| ,
l ——————— ———— .__-_.——_..,_/-4—“"'-"" an S — —
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305. RETAINED INCOME—~UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the respondent for the year, lassified in accordance with the Unitorm System
of Accounts for Railroad Companies.

2. All contra entries hereunder should be indicated in parentheses

3. Indicate under “Remarks” the amount oi assigned Federal income t(ax consequences, accounts 606 and 616

4. Segregate in column (¢) all amounts applicable to the equity in undistributed earnings (losses) of affiliated companies based on the equity
method of accounting

5. Line 2 (line 6 if debit balance), column (¢), should agree withi line 36, column {b), schedule 300. The total of columns (b) and (¢), lines 2 and

6. should agree with line 63, column (b), schedule 300

6. Include

in column (b) only arounts applicable to Retained Income exclusive

of any amounts included in colu.nn (¢)

Line Item ]l Amount Amount
No (a) (b) (c)
1 Unappropriated retained income (b) and equity in undistributed <arn-
ings (losses) of affiliated companies (¢) at beginning of year* : $ __None 5 _None i
CREDITS
2 | (602) Credit balance transferred from income
3 {(600) Other credits to retained incomet o
4 | 1622) Appropriations released — ——
5 Total i None None
DEBITS
6 | (612) Debit balance transferred from income
7 | (616) Other debits to retained income ETEiS
8 | (620) Appropriations for sinking and other reserve funds
9 | (621) Appropriations for other purposes
10 | (623) Dividends
1 Total None None
12 Net increase (decrease) during year* — None None
13 Unappropriated retained income (b) and equity in undistributed earn-
ings (losses) of affiliated companies (c¢) at end of year* None
14 Balance from line 13 (c)* None XXXXXX
15 Total unappropriated retained income and equity in undistributed earn-
ings (1 sses) of affiliated companies at end of year* _None XXXXXX
Remarks
Amount of assigned Federal income tax cnn&;c—-q—L-l'enccs:
16 | Account 606 None XXXXXX
17 | Account 616 None XXXXXX

*Amount in parentheses indicates debit balance.

iSh

ow principal items in detail.
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No

Road Initials

>account

the caption “Other",

and 786 for the
reversing in the

rll
L "

R.

for the year

A. Other than U.S. Government Taxes

Name

(a)

Year 1974

350. RAILWAY

I. In Sections A and B show the particulars called for with respect to
net accruals of taxes on railroad property and U.S. Government taxes

charged to account 532, "Railway tax accruals” of the respondents

of State

A mount
(b)

axes

t 2

1.S. Government Taxes

SRS R RNETRH BT SRS

AU 5 o 1 ) W

In Section (

Income taxes:

Normal tax and surtax —

Total—Income taxes.

Old-age retirement -

(account 532)

I'AX AUCRUALS

B LLS. O

Kind of tax

EXCE8E DIOTI{S cocimiverarimmimmiiuitin

show an analysis and distribution

overnment Taxes

10A

f Federal income

e i —

A mount Ling
(b) No

Unemployment insurance —
All other United States Taxes
Total—U.S. Government taxes —

Grand Total-—Railway Tax Accruals

A fE) .
i 13
21 544 14 |

4.249 ¢ 15 |
16 |

98 90|

81 244 | s

Total—Other than |

C. Analysis of Federal Income Taxes

I. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
including State and other
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts

taxes deferred if

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for |
deferred taxes, and account 591, provision for deferred taxes—extra- »

714, 744, 762 and 786 applicable to each particular item in column (a). | ordinary and prior period items, for the current vear. {
3. Indicate in column (c¢) the net change in accounts 714, 744, 762 6. Indicate in column (e) the cumulative total of columns (b), (¢), and

net tax effect of timing differences originating and | (d). The total of column (e) must agree with the total of accounts 714, |

current accounting period. 744, 762 and 786. |

L : bl e

Beginning Net Credits End of Year ‘

Particulars of Year Balance (Charges) for Adjustments Balance !

Current Year ’

(a) (b) (¢) (d) (e) !

Accelerated depreciation, Sec. 167 LLR.C.: Guideline lives
pursuant to Rev, Proc. 62-21 —
Accelerated amortization of facilities Sec. 168 L.R.C.

Accelerated amortization of rolling stock, Sec. 184 L.LR.C. 4

Amortization of right

s of way, Sec. 185 LR.C.

Other (Specity)

Investment tax credit

TOTALS -~
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11
670. FUNDED DEET UNMATURED i

each issue separately, and make all necessary explanations in footnotes. For the purpoies  luigrziale Lommerce Act makes it uzlawful for a carrier o ssuc
of this report, securities are considered to be acrually issued when sold to a bona fide  securities, uniess and until. and then only to the extent that th~ Commission by orde:
purchaser for 3 valuable consideration, and such purchaser holds free from control by  authorizes such issue or assumption. Entries in columns (k) ani {1} should mciuce

the respondent All securities actually issued and not reacquired by or for the respondent  interest accrued on funded debt reacquired, matured during the year, even though ne
are considered to be actually ourstanding. 1t should be noted that section 20a of the portion of the issue s outstanding at the ciose of the yea

\

Give particulars of the various issues of securities in accounts Nos. 764, “Equipment
obligations and other debt due within one year” (excluding equipment obligations), and
765. “Funded debt unmatured,” at close of the year. Funded debt, as here used,
comprises all obligations maturing later than one year after date of issue in accordance
with the instructions in the Uniform System of Accounts for Railroad Companics. Show

Or assumec any

-3 Modoy (Enuuy prOIjITY

Interest provisions Nominally issued Required and I Interest during year
Nominal Rate and held by for held by or fer i
Line Name and character of obligation date of |Date of |[percent Dates due Total amount respondent (Identify Total amount respondent (Identify Actually { Accrued i Acmaily pad :
i No. issue maturity per nommally and pledged securities actually issued pledged securities quistantifng | i !
] annum actually issued by symboi “P7) by symbol “P7) at close of year | l
2 (2 (b) (c) (d (e) 0 (g (h) G ) (k) ‘
g
$ $ $ $ $ 5 s
i = B
= None etk ! —— S
i E = 5
< 1 i —em—
4 Totai— 4 ‘ = e
- i ] S ; J
S Funded debt canceled: Nominaily issued, $ —  Actually issued, $ = =
& |Purposc for which issuc was authorized?

690. CAPITAL STOCK —
Give the puruculars called for concerning the several classes and issues of capital stocks of the respondent outstanding at the close

of the year, and make all necessary cxplanations in footnotes. For definition of securities actually issued and actually outstanding see
instructions for schedule 670. It should be noted that section 20a of the Inicrstate Commerce Act makes it uniawful for a carrier to

ISSUC Or ass € any secuniics, u”leSS and until, and then oniv 'o the extent tha he Commissic t OTv a h
- r assum ny s 4 - U 2IMISSE Y LA | uin F. i

Par value of par valuc or shares of nonpar stock Actually outstanding at close
Nominally issued Reacquired and Par value Shares Wit i e
and held by for Total amount held by or for of par-value Number 8o value 2=
Line Class of stock Date issue | Par value | Authorized? Authenticated respondent (Identifyl actually issued respondent (Identify stock i e
' No was | per share pledged securities pledged securities {
i authorized” by symbo! “P7) by symbol “P7) ‘\
? (a) {b) (<) (d) (e} i (g (k) n 6 i E
| == i e ! i J i
| 3 e R e
{ (3 $ $ S T l e
| 1+ |_Common 5-17-16°100 50 000 ! 350 000 50 000 |3 50 000 | Is
; \ L o SRS R A Ao e S i
| 2 Common 12-8-58 100 25 000 25 000 25 000 25 000 | '
1 : N
.i e e
foa |
| . . —
| s !Par value of par value or book value of nonpar stock canceled: Nominally issued. $ None : Actually issued, $ = *_e e
‘ 6 Amount of receipts cutstanding at the close of the ycar for instaliments received on subscriptions for stocks None e R = -
:1 7 | Purpase far which issue was authorizedt Original issue as authorized in charter, an additional issue to enable Seaboard Airline to
f - - S &5
1 : & lThc total number of stockholders =t the close of the year was TWO _12) = ‘__Q.S._Q\ll‘:e 1/ 3 owner Sh:—p L
,_ e e R
! 695. RECEIVERS' AND TRUSTEES’ SECURITIES
Give particolars of evidences of indebtness issued and payment of equipment obligations assumed by receivers and trustecs under orde f
b b i rs of a court as provided for in account No. 767, "R vers and trustees seca es.” For f i f
1 R e e S s o i eceivers and trustees’ sccarities.” For defimition of securnities actually issued
3 : l;‘“‘-’“ provisions Total par value heid by or for | S S e ==
ominal ate Total par value res i . Total par value interes ng ve
: = 4 e : spondent at close of year e RECITH. Gurmg ¥c
l;.:c Name and character of obligation date of Date of percent] Dates due authorized + : actually outstanding —
. issue maturity per Nominally issued| Nominalily ou!s!andmg} at close of vear Accrued i Actu pawd
: annum , I '
jl ‘a) (b) (c} (d) (e) i (® {h) (i)
1 ! | -
} i None 3 s S s S L e
t ] s e = : e e ol e
| , i e 2 o e
i 3 | | i .
] i :
| = : = = | U At |
} : 45 e Total————— i | !
; e e = = Tte e T SSaee s s cern s I Mesuana,
‘E Bv the State Board of Railroad Commissioners, or other public auihority, if any, having control over the issue of securitics, if no public authority has such contral, state the purpose and amounis as authorwed by the board of .1.,-r.7,1f.;=.,.s 1O v.:u't—' ¥ stockholde
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Road Initialy R. Tn Year 19 /4— 13
701 ROAD AND EQUIPMENT PROPERTY |
[ Give particula f changes during the year in accounts 731 Road and cquiptientiexplamed. Al changes made during the year should be snalyzed by punary accounts ’
property,” and 732, "Improvements on leased property,” classified in accordance with the Yo Report on line 25 amounts not includable in the primary road accounts. The nems reported '
Uniform System of Accounts for Raifroad Companie should be briefly identified and explained in a footnote on page 12 Amounts should be reporied |
2 Gross charges duting the year should include disbursements made for the specific purposel on this line only under special circumstances, usu: Hy after permission s abtained from the }
of purchasing, constructing and equipping new lines, exte fasions of old tines, and for additons{ Commission for exceptions to preseribed acc ounting Reference 1o such withority should be |
and betterments. Both the debit and credit involved in each tanster, adjustment, ar clearance, | made when explaining the amounts re ported. Respondents must not make arbitrary ¢h INZEs 1
between road and equipment accounts, should be included in columns (¢) and (d), as may belthe printed swub or column he adings without specific authority from the Commission
mwnpnm xhpcnum)_ on the nature of the item \\l]u\um nis in excess of ¥ l"“”ﬂ“ should be
l ne Balance at Ciross charges Credits for Balance at
No. Accaunt beginning of during yea property retired close of
year during year year
|n (b {e) (d) (e)
$ $ $ $
oo
52 836 71l 45 325
| (1) Engineering ———— Pkl S s s i e SUIELES i B AL v $ ;j
. 931 222 031 222
(2) Land for transportation PUIDOSES i insiitmsnin ———— - —_— —— - « o
3 (2 1/2) Other right-of-way expenditures — e o AN A PRSI — SRS I s R AN
: 63 460 12 307 o1 153
4 (€010 ) U1 Y e B AR A R R e s L 0 s S e SRS, - W RGN AL, - S—— — s i - s R
5 (€3 R g1 (1 S BT e O e R A S e S B N R e el L s S SR PSRN <5 b ki
b (s A riRe s Arestinie /11t eV G e B L S G e e e e e L FRET SARVRERE DAL G Sl SR B S
1 (1 41Ny TCO T8 TR gV ) el R e s S S S BT SR ~ é 696 e é.éﬂ‘ésibA
l ! (:) ,:w: PSR el ! 18 184 60 614
9 CRVER RIS ettt A s o s SR el 1 URCRIPES ~6‘2._v_8,.2_9,-,
LB R L) el TR T4 1) ) RS R e R USRS i 020 _';i, 216
‘
11| (1) Ballast e L s SRS N S S e 7 DA SR ,,.,_:::w XA
e : 11231 30 172
12 LERY TR 1aying 0110 SULTECIR i il burtilio i o i o ok 4. | RIS
E8LCS): Menceratiowatieds, shd slpns el il Liaibia i S e e o A
128 978 | 1 573 689
14 1(16) Station and office building ol SRS A= AR | P aalew sl

o e

127
1072

LY Robaway SO e St e e e e

IS KO BT WRLSE: SO et eSS S e i g e e RN e

7 G ROR A BT Pttt fah e it D S e A R R g ETIIR SISk RSB IS Per e,
18 1(20) Shops and enginechouses — ) 4____6__09_(_),
19 [ (21) Grain efevators N Pt e AU LS SRS o)
20 1(22) Storage iwarshousssss s o io SLl i e U s - T NS S SR S SOt ot —"
alisleBrWharveriand Hooke e ol ULt TR el T — RESSREY o

Coal and ore wharves e I/ R P e A b il

YORC/CORC  terivilale e ger i iy il SiCSED LSS et e
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44 Total Expenditures for Equipment -

45 |(71) Organization expenses -
46 | (76) Interest during construction w— .

(77) Other expenditures—General -

Total General Expenditures =

49 (1| PRIREEESR ——

50 1 (B0) Other elements of ‘nvestment
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respondent (iLc.. one all of whose outstanding stocks or obligations are held by or for the
respondent without any accounting o the said proprictary corporation). It may also

801. PROPRIETARY COMPANIES

Give particulars called for regarding cach inactive proprictary corporation of the inéhude such line when the actual title to all of the outstandingstocksoer obligations rests
in a corporation controlled by or controlling the respondent; dur in the case of any such

inclusion, the facts of the relation to the respondent of rhe
securities should be fully ser forth in a footnore

'l
|
|
!
|
i

MILEAGE OWNED BY PROPRIETARY COMPANY

Investment in trans-

corpozation hoiding the

Amounts payable 1o

Toual

Line ! Name of proprietary company Second and Passing tracks, | Way switching| Yard switching| porzation property Capital stock Unmatured funded Debt in defaul i affiliated compames
No. [ Road additional crossovers, and tracks tracks (accounts Nos (account No. 791) {debt (acccunt No. 765) (account No. /68 | (account No. 769)
main tracks turnouts 731 and 732) i
! (a) (b) (§9) {4 1e) iH i i (87 D
A | - = T R SR W S SRR e T =
! | < $ 3 < §
o et i
== 'I None == =
¥ i i = 2 e
!
4 = = - —-+— e
901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES
Give full particulars of the amounts payabie by the respondent to affiliated companies. debt is evidenced by notes, cach note should be separately shown in column (a). Entries outstanding at the close of the year. Show, also. in a footnote. parixculars of ere
45 defined i connectica with accouni No. 769, “Amourts payable to affiliated in columns (¢} and (f) should include interest accruals and interest payments on non- <charged to cost of property.
companies.” in the Uniform System of Accounis for Railroad Companies. If any such negotiable debt retired during the year, even though no portion of the issue remained
i B | S
l Line Name of creditor company Rate of Balance at beginmnd Balance at close of Interest accrued during| Interest pad during
| No interest ofyear year yea i caf
'i (a) i = (b) (c) (d) (=) { f
- - i L "y ' g 5 ol LiZSh -‘# T
. | Richmond, Fredericksburg & Potomac Railroad Company el % |s 230 500 p 230 500js 8
, | Richmond, Fredericksburg & Potomac Railroad Company Note 1| Page 15 1 155 000 151 982 127 098
, | Seaboard Coast Line Railroad Company 461 000 461 GO0 -
2
e =
k- - =
6 691 500 | 1 886 500 131 962 127 098

Give the particulars called for regarding the equipment obligations included in the
balance ouwstanding in accounts Nos. 764, “Equipment obligations and other debt due
within one year,” and 766, “Equipment obligations,” at the ciose of the year. In column

902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

{a) show the name by which the equipment obligation is designated and in column (b)
show the classes of equipment and the number of units covered by the obligation
together with other details of identification. In column (c) show current rate of interest.

in column (d) show the contract price at which the equipment is acguired, and in colume
{e) the amount of cash price upon acceptance of the cquipment

I

==

Line Desi ! i igati ipti i i { & i B i
i gnation of equipment obligation Description of equipment covered Current rate of Contract price of equipj Cash oaid on accept-| Actally outstanding at| Interest accured during| Interest paid during
ND. 1 1 1 f i 1
‘ interest ment acquired ance o« equipment close of year vear vear
a) Lb) (c) id) (e) (D (g {h
= - - SHeTSSy
: 7 $ 3 3 $ y =
2 None o = o =
= s — 4
i — ! b -
B i ,
= | |
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N
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obiigations, unsecured notes, and invesiment advances of
other corporations held by respondent at the close of the year specifically as inve stments, including obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 715, “Sinking fundy”; 716, “Capital and other reserve funds”; 721, “Investments in
affiliated companies”; 722, “Other investments”; and 717, “Insurance and other funds"; investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees 'n lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledgec. give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companics,” in
the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds"; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3, List the investments in th<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>