
DATE: 6/06/90 

TABLE 0 "•-. .̂ *•- *•-. * 

CORRECTED DPR DATA INCLUDING CONRAIL 

RRID 

5 

5 
5 
5 
5 
8 
8 
8 
8 
3 
8 
3 
3 
8 

10 
10 
10 
10 
10 
10 
10 
10 
10 
18 
18 
13 
18 
18 
18 
18 
18 
IS 
2(5 
20 
20 
20 
20 
2(5 
20 
20 
20 
21 
21 
21 
21 
21 

YEAR 

1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1979 
1930 
1981 
1932 
1983 
1984 
1985 
1936 
1987 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1906 
1937 
1979 
1980 
3 981 
1-J32 
1983 
1984 
1985 
1986 
1987 
1979 
1980 
1981 
1932 
1983 
1984 
1985 
19P6 
1987 
1979 
1980 
1981 
1902 
1983 

RLOCREP 

388.7520 
333.3430 
270.7370 
218,1600 
175.10(50 
173.9850 
146,8290 
135.3840 
140.9510 
19,9549 
16.7765 
3 5.8555 
17.2533 
16.06:24 
14,6643 
13.7994 
17.6641 
10.1200 

176.-2920 
3 7l",0630 
170.1490 
3 51.5910 
137.7230 
125.3110 
153,0490 
137,0520 
126,4880 
3 08,2500 
90.7975 
95.2158 
82.1940 
65.2662 
59.270O 
57.3350 
45.33-23 
33.7380 

372.6500 
335.7430 
334.1750 
311.5320 
302.1870 
320.879O 
290.1510 
273.9700 
275,6060 
222.2240 
226.4110 
219.2140 
132.9570 
166.2310 

TRK 

237.6900 
2£!3.9000 
277.5300 
260.390O 
248.6400 
238.7300 
218.4500 
213.3300 
203.0700 
19.4800 
19.3700 
20.6200 
19.7-200 
3 9.3100 
17.7400 
17.5800 
17.5500 
13.5(500 

205.0600 
204.7400 
207.0800 
209.3200 
2O9.5600 
207,2300 
220.5700 
219.2800 
215.3900 
107,7/00 
L04.1200 
99,7 3 00 
94.9000 
90.3100 
35.9200 
64,39(50 
52.9100 
45.0500 

334.4300 
337.5500 
336.2300 
332.7500 
315,2900 
304,7300 
300,5700 
238.5300 
274.3200 
157.9100 
157.5500 
150.1500 
159,6600 
157.2000 

LRM 

141.1930 
126.2970 
117.6150 
100.5530 
100.7900 
102.9990 
93.8519 
93.0520 
98.9363 
8.5836 
7.8210 
8.4453 
7,4180 
5,9424 
8,2585 
3,4569 
3,4460 
7,8065 

139.0440 
133. .-2480 
126.6770 
104.3 300 
91.9190 
101.8350 
101.2230 
96.0959 
93.4420 
45.1175 
45.1647 
42.8077 
33.0995 
31.4833 
35.1255 
32,2854 
24.7045 
20.1931 
179.4430 
174.6300 
165.3900 
141.3750 
138.3450 
147.9630 
141,4900 
138,8-270 
141,5330 
141.7280 
143.1850 
ISO.1170 
136.1650 
142.4520 



21 
21 
21 
21 
-->•-.' 

-•-/•-, 

23 

23 
23 
27 
27 
27 
27 
27 
27 
27 
27 
27 
30 
30 
30 
30 
30 
30 
30 
30 
30 
31 
31 
31 
31 
31 
31 
31 
31 
31 
34 
34 
34 
34 
34 
34 
34 
34 
34 

1984 
1935 
1936 
198/ 
1979 
1980 
1981 
1982 
1933 
1934 
1985 
1 936 
1987 
1979 
3 930 
1931 
1932 
1933 
1984 
1985 
1985 
1937 
1979 
1930 
1981 
1982 
1983 
1984 
1985 
1985 
1987 
1979 
1980 
1981 
1932 
1983 
1984 
1985 
1986 
1987 
1979 
1930 
1931 
1982 
1983 
1934 
1935 
1985 
1907 
1979 
1980 
1931 
1932 
1933 
1984 
1985 
1985 
1987 
1979 
3 980 

201.1790 
197,3430 
171,9740 
160,1330 
336,0400 
3--F5, 5730 
325,3070 
281,9350 
247,2940 
276.5O-90 
264,1780 
256,5350 
266.9490 
69.3923 
64.7540 
58.2937 
44.5558 
43.2357 
47.1413 
46.3241 
44.5099 
39.2280 
28.1239 
26.9715 
23.7312 
25.5963 
25.3246 
2 7.7474 
23.2342 
21.4055 
19.2880 
14.5375 
14.4822 
3 4.5787 
14.8131 
16.9823 
13.0350 
18.2366 
17.9457 
15.0590 
33.37-79 
9.7529 
15.9112 
12.4310 
12.4139 
13.9375 
14.5779 
13.3855 
12.4860 
25.7291 
27.2661 
26.9944 
20.3469 
21.5658 
25.362/ 
26.4118 
30,-2557 
27,4320 
103.9340 
74,3538 

155,5200 
154,7200 
152,4-:F00 

153,1300 
343,4900 
343,6900 
344,5600 
34 3,8O0O 
33 2,2100 
326,0300 
317.0100 
303.1600 
230.2100 
105.1800 
94.0300 
98.3300 
95.5900 
95.1500 
90.5400 
89.1300 
78.5900 
77.5200 
23.1700 
23.1300 
-22.7200 
22.7200 
28.9200 
28.8200 
2 7.4100 
27.4100 
27.4700 
19.1900 
19.2400 
19.2400 
3 9.2600 
19.0800 
19.0700 
19.1000 
19.1300 
19,1200 
24.33(50 
24.5800 
24.5600 
24.030O 
35.9400 
35.0900 
35.3900 
39.9600 
37.3300 
17.4100 
30.5300 
29.4800 
31.2000 
33.6400 
33.6400 
34.3100 
34.3100 
33.9600 
162.9400 
99.7400 

147.4110 
133.0020 
129.0190 
137.8430 
191,3770 
220,8930 
219,7510 
138,3010 
139.6400 
214,4940 
200,6190 
201.5770 
205.1390 
31.8993 
36.2975 
34.7555 
27.0049 
28.5956 
28,9257 
•27,5449 
27.7696 
25.7986 
22.0251 
20.5451 
21.2554 
17.5587 
21.8470 
23.5657 
18.9812 
17.7773 
16.8829 
9.0366 
10.3401 
11.4907 
12.1517 
13,4713 
14,4033 
13,9774 
13,654-4 
13,4483 
8,0652 
9,50-74 
10.2219 
8.2002 
9.5422 
10.8850 
11.3020 
11.1015 
12.0423 
14.8039 
15.6455 
17.6613 
17.4598 
20.0510 
22.9336 
20,0755 
20,9820 
22,5921 
32,3697 
25.3495 



36 
35 
36 
35 
35 
36 
35 
36 
36 
37 
37 
37 
37 
37 
37 
37 
37 
37 

1931 
1932 
1933 
1984 
1985 
1985 
1987 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1979 
1980 
1981 
1982 
1933 
1984 
1985 
1985 
1937 

54,8068 
•U, 1794 
38.7592 
37.2463 
31,24(.50 
29.9983 
27.3510 

271.5270 
216.1000 
211.3/90 
158.9790 
147.14O0 
173.2310 
155.3670 
157.7900 
149.7440 
293.0240 
299.5030 
276.7040 
233.9150 
213.42(50 
257,1400 
214,2(550 
197.1530 
231,4360 

99.7-200 
92.2900 
90.2500 
91.(5800 
94.2O00 
91.2600 
69.7700 
134.9100 
133.1400 
133.0900 
131.0500 
129.7100 
130.25(50 
123.0000 
123.6500 
121,1200 
2 73.4400 
:278.O100 
274.0500 
273.2200 
2/2.6400 
270.7500 
268.6600 
271.4500 
266.3 800 

23.1030 
19.1521 
13.9539 
21.5247 
17.9945 
19.9346 
21.9397 
105.0740 
102.7060 
105.2540 
94.9774 
93.8215 
94.7843 
82.2463 
100.21OO 
103.4260 
197,3540 
214.5970 
197.2380 
162.0330 
166.1150 
176.7210 
167.3230 
174.6550 
179.0340 



.- • ..=• ' • .'• ^- y .y .•=• .•=• .•••. TABLE 
DPR4.PRG 

•:. :;<^x-; : ; < : ; • = - : < < < : : < < • = • < < • = ' < < - ; < < < < < • ; • ; = : 

C:ONRAIL INCLUDED 
PI OCREP ACCOUNT 

l\-\\. DAI A ARE GIVEN IN THE F 01 LOWING UNITS: 

RLOCREP MILLIONS OF DOLLARS PER YEAR 
TRK HUNDREDS OF MILES OF RUNNING TRACK 
LRM MILLIONS OF LOCOMOTIVE ROAD-MILES 

RAILROAD SPÊ .CIFIC MEANS OF THE DATA 

RAILROAD 

5 
3 
10 
13 
20 
21 
22 
23 
27 
30 
31 
34 
35 
35 
37 

RLOCREP 

220.915 7 
15.9095 

151.5364 
72.5508 

33 3.1114 
194.2407 
290.2023 
50.82/4 
25.3310 
16.1911 
13.1471 
25.7(.503 
48.7532 
132.4174 
245.27 79 

TRF=: 

248.0367 
18.3189 

210.9144 
32.7955 

313.8500 
156.4756 
325.7955 
91.7289 
25.7578 
19.1589 
31.4456 
30,9478 
99.(5278 
1-29.4356 
272.6022 

LRM 

103.3703 
3.O309 

n o . 2904 
34.4429 
152.2223 
140.6592 
203.5440 
29.3435 
20.0593 
12.4415 
10.1540 
19.1351 
22.3791 
98.0555 
181.7372 

OVERALL MEANS OF THE DATA 

124.4820 137.0394 76.7534 



DPRl.PRG 
>>:i >;•>>>>>>>>.;>>>>;•;•:>>::• >>>>:•> TABLE 2 <<<-i.-^<<<<.^<<.<-. 

RLOCREP ACCOUNT 

OLS REGRESSION RESULTS FOP POOLED MODEL 

F F I C I E N T 

CONS 1 
T RF:-. 
LRM 

TIME 

ERROR 

ESTIMATE 

- 3 . 2 6 1 4 
0 . 4 8 4 3 
0 . 7 9 9 2 

- 4 . 6 0 O 3 

VARIANCE 
PrJQ 

MODIFIED DW 
MODIFIED RF̂ IO 

T-F/ATIO 

- 0 . 7 9 7 0 
7 . 7 2 6 3 
7 .9(581 

- 4 . 6 8 6 0 

8 6 3 . 4 1 2 2 
0 . 9 3 0 2 
0 . 4 9 4 2 
0 . 7 5 2 9 

F-STATISTIC FOI? f̂ -QOLING RAILROADS: EC56 75 5 r-= 18.79 

F-STATISTIC FOR POOLING YEARS: Ft24 108 ) = 0.86 



DPRl.PRG 
>>>>.->>>.;>>>:=•;:•.-=•::•>::•::•>-. -;•>>;•>::•>> TABLE 3 < < < < • ' « « < ^ < ' i < « . « « « « ^ . « < - ^ 

RLOCREP ACCOUNT 

OLS REGRESSION ON MODEL WITH RAILROAD EFFECTS AND TIMi£ TREND 

FICIENT 

1 RK 
1. RM 
TIME 

r5 
FS 
FIO 
F18 
r2o 
F21 
T-22 
F23 
F27 
F30 
F31 
F;-34 
F-35 
F36 
F37 

ERR(JR 

ESTIMATE 

0.3235 
3.4378 

-2.4234 

-144.5160 
"11.124 3 

-186. 14(.)0 
-46.3750 
171.3180 

-143.88 77 
-280.9200 
-69.1121 
-25.7253 
-13.0955 
- 27,8701 
-28,:2461 
-55,0333 
-70.0583 

-248.5960 

VARIANCE 
RSO 

MODIFIED DW 
MODIFIED RHO 

T-RATIO 

-5.3444 
5.3516 
7.9476 

- 4.2888 
-1,7318 
-5,1645 
-3,7590 
-3,9505 
• 4,907 7 
-5.7055 
• 5.2588 
-3.5037 
-2.7345 
-3.3381 
-3.7541 
4.3067 

-3.1509 
-5.3444 

317.2212 
0.9771 
1.0801 
0.4559 

F-STATISTIC FOR INCRlrlMENTAL POWEP OF FIXED EFFECTS: F a 4 117 5 -= 17.31 

F-~STATIS-| IC FOR POOLING RAILROADS 
IN THE FIXED EFFECTS MODEL: FC42 75 .) =- 7.02 



DPR2.PRG 
TABLE 4 < < ^ - : < « « < . « < ^ « . « « « < < i < < - . < « 

RLOCREP ACCOUNT 

OLS REGIRESSION MODEL WITH RAILROAD Er'FECTS AND TIME TREND 

FICIENT- ESTIMATE 

TRK 
L RM 
TIME 

F5 
F8 
FIO 
F18 
F20 
F21 
F"22 
F23 
F27 
F30 
F31 
F34 
r35 
F35 
F 37 

0.0235 
1.4378 

-2.4 234 

-144.5160 
-11.1243 

-335.1400 
-46.3750 

-171.8180 
"143.8877 
-200.9200 
-69.1121 
-25.7253 
-18.0965 
-27.8701 
-28.2461 
-56.0813 
-70.0533 
-248.5960 

ERROR VARIANCE 
RSQ 

MODIFIED DW 
MODIFIED RHO 

BREUSCH-PAiSAN 

T-RATIO 

6.3616 
7.9476 
-3.3159 

-4.2883 
-1.7310 
-6,1645 
• 3.7590 
-3.9505 
-4.9077 
-5.7055 
-5.2583 
-3.5037 
-2.7345 
-3.3881 
-3.7541 
- 4.B067 
-3.1589 
-5.8444 

317.2212 
0.9771 
1.0381 
0.4559 

152.5819 CHI-SO(17 ) 
RESET 17.3195 F(3 114 3 



DPR2.PRG 
:;>>>>>::••:;•;-••.;>:•=>>>>:;>>. .•̂ .̂--.;• T A B L E 5 .•<<-/<<:;<̂ ='-=:̂ :-;-=:.<x-.--;<<-x<<<<•;•-=:<<=:. 

RLOCREP ACCOUNT 

OLS REGRESSION ON MODEL WITH RAILROAD EFFECTS AND NO TIME TREND 

COEF FICIENT E STIMATE T-RAT10 

TRK 
I RM 

F5 
F8 
FIO 
Fia 
F20 
F 21 
F22 
F-23 
F27 
F30 
F31 
F34 
F35 
T36 
F37 

0.9918 
1.6325 

-207.4924 
-15.7778 

-243.1332 
"57.5232 
-254.3083 
-197.6346 
-3-/5.4216 
-90,3679 
-33,9697 
-23.7458 
-35, 1438 
-37,1840 
-87.1112 
-310.9522 
-329.3945 

EF.:RDR VARIANCE 
RSQ 

MODIFIED DW 
MODIFIED RHO 

BPEUSCH-PAGAN 

7.9974 
9.0098 

"7. 1453 
"2.4153 
-9,4033 
-5.0008 
-6.3445 
-7.7674 
-8.9730 
-7.5629 
-4.7212 
-• ij« o65_i 

-4,9448 
-5.0824 
-6.3572 
-5.7794 
-9.1130 

344.0906 
0.9749 
1.1330 
0.4335 

126.4356 CFU-SQ(15 ) 
RESET 14.5559 F(3 115 5 

F-STATISTIC FOR TIME TREND: F(l 117 5 == 30.99 



DPR2.PRG 
:; ;-;>>^ >>>•>>>>>-;•>>:.: >-> T A B L E 6 <<<x<<̂ .̂̂ ':xx-;-;<̂ <̂̂ ='<<̂ :; •-'<<<<-.-:.=;<< 

RLOCREP ACCOUNT 

REGRESSION ON 
M(3DEL 

FICIENT 

TPK 
LRM 

F5 
F8 
FIO 
F 18 
F20 
r 21 
F22 
F 23 
r27 
F 30 
r3i 
F34 
F35 
r-35 
F37 

T79 
T80 
TBI 
T02 
TBS 
T8-:F 
TB5 
T86 
T87 

ERROR 

WITH RAII..F;/0AD 

EST 1 MA FE 

0.8779 
1.3413 

-123.8737 
7.4190 

-163.0940 
-27.9702 

-148.2293 
-113.4305 
-250.4 624 
"51.3573 
-5.8 244 
1.0473 

-9.7235 
-8.7530 

-49.8272 
--44.3715 
-213.4389 

BASE YEAR 
-10..:F778 

-15.9010 
-18.0585 
-28.5712 
-22.9317 
-21.2815 
-25.0352 
--23.0143 

VARIANCE 
PSQ 

M0D3FIED DW 
MODIFIED RHO 

BREU SCH-PAGAN 
RESET 

EFFECTS AND TIME EFFEC 

T-RATIO 

5.66 29 
6.3548 

-3.--F365 
0.8361 
-5,0481 
1.9230 

-3,263 3 
-3.4827 
-4.8253 
•3.4055 
-0.50J.J5 
0.1207 

-1.0603 
-0.9013 
-3.2022 
- 1.7337 
-4,0195 

-1,6204 
-2.4554 
-2.6058 
-4.1287 
-3.4290 
-3.034 4 
-3.5329 
-3.1702 

308.05OO 
0.9790 
1.0433 
0.4731 

152.0680 CHI-SQ(:24 5 
25,3009 F(3 107 ) 

TS 

F-STATISTIC FOR TIME EFFECTS: F(8 110 -> -= 2.68 

http://-0.50J.J5


DPR3.PRG 
:=•>>>>>>; >̂->-•:.->:̂.̂••̂->>>>:•> TABLE 7 « ' . ' : « < < < « < < ' - « « « « < i X « - ^ « 

RLOCREP ACCOUNT 

OLS REGRESSION MODEL WITFI RAILROAD EFFECTS AND TIME EFFECTS 
STEF- ONE IN GLS ESTIMATION 

COEFFICFENT 

TRlx 
LRM 

F5 
F3 
FIO 

no 
r-2o 
F21 
F-22 
F23 
F27 
F30 
F31 
F34 
F35 
F36 
F37 

T79 
TOO 
T81 
T82 
T83 
T84 
T85 
T85 
T37 

FF ••ROR 

ESTIMATE 

0.07/9 
1.3413 

-123.3737 
7.4190 

-163.0940 
-27.9702 
- 143.2293 
-113.43(55 
-250.4624 
-51.3673 
--5.8244 
1.0473 

-9.7285 
-8.7530 

-49.8272 
- 44.3715 
-218.4389 

BASE 
-10.4778 
-15.901O 
-10.0506 
--20.5712 
-22.9317 
-21.2816 
-25.0352 
-23.01-13 

VARIANCE 
RSQ 

MODIFIED DW 
MODIFIED RHO 

T-RATIO 

5.5529 
6.3548 

-3.4865 
0.0851 

--5. 0431 
-1.9 230 
-3.2531 
-3.4327 
-4.8253 
-3.4(556 
-(^,6005 
0,3 207 
-l,O603 
-0,9013 
-3,2022 
-1,7337 
-4,8195 

YEAR 
-1,5:204 
-2.4654 
-2.6058 
-4.1287 
-3.-4290 
-3.0344 
-3.5329 
-•3. 3 702 

308.8500 
0.9790 
1.0438 
0.4781 



DPP3.PRG 
y .• .• . y ' y y , TABLE a 

RLOCREP ACCOUNT 

FIXED-EFFECFS MODEL CORRECTED FOP AUFOCORRFLATION: 
STEP TWO OF GLS ESTIMATION 

F I C I E N T 

TRi:: 
LRM 

F5 
F3 
F I O 
F I B 
F20 
F21 
F22 
F23 
F27 
F30 
F31 
F34 
F35 
F36 
F-37 

T79 
TBO 
T B I 
TS2 
T83 
T-S4 
T85 
T86 
T87 

ERROR 

ESTIMATE 

0 . 5 6 7 8 
1 . 1 3 1 2 

" 3 8 . 0 4 1 9 
0 . 0 7 5 4 

- 6 1 . 4 5 6 0 
- 8 . 6 1 1 0 

" 3 5 . 3 8 5 5 
- 3 7 . 5 5 3 7 
- • 8 5 . 5 9 1 2 
- 2 1 . 5 0 0 5 

- 5 . 1 2 8 9 
- 2 . 8 2 1 8 
- 3 . 0 5 1 5 
- 6 . 4 6 5 5 

- 2 0 . 7 8 5 0 
- 7 . 9 3 0 6 

- 7 6 . 8 3 9 4 

BASE 
0 , 16-14 
0 , 6 0 0 1 

- 2 , 9 5 5 2 
- 1 1 , 3 3 0 1 

0 , 0 2 0 5 
" 3 , 0 3 4 0 
- 7 , 4 3 7 1 
- 4 . 2 5 4 6 

VAPIANT:E 
PSQ 

MODIFIED DW 
MOD IF-1 ED RHO 

ASY Z-RATIO 

YEAF 

6 . 
7 . 

~ ' h. H 

0 . 
- 4 . 
- 0 . 
- •"• 

- 2 . 
- 4 . 
- 2 . 
- 0 . 
- 0 . 
- 1 . 
- 0 . 
_ - - . • 

J_ H 

- 0 . 

- 4 . 

R 
0 . 

- 0 , 
- 0 . 
- 1 . 

0 . 
- 0 . 
• 1. 
- 0 . 

133 , 
0 . 
1, 
0 . 

7 0 7 2 
2 4 3 3 

6 4 5 7 
0104 
5 8 4 5 
972B 
0 9 4 8 
0 1 1 5 
6 9 0 3 
3 4 5 3 
6 7 9 0 
3 3 5 2 

, 0 6 8 8 
3 4 6 8 

, 2232 
, 5 9 9 5 
, 6 4 3 8 

, 0 2 5 9 
, 0 9 4 5 
, 4 3 0 8 
, 7 1 8 7 
, 0 0 3 1 
, 4 4 5 8 
. 0 9 9 3 
, 6 1 5 2 

. 0 4 1 6 

. 9 6 1 7 

. 8 4 3 3 

. 0 7 8 3 



TABLE 9 < 

RLOCREP ACCOUNT 

DPR3.PRG 
< < < < < . -.- - -:: ̂- -V •:' -- •; 

WEIGHTED LEAST-SQUARES ESTIMATES OF 
STEP THREE OF GLS ESTIMATION 

FIXED-EFFECTS MODEL 

FICIENT 

TRh:: 
LRM 

F5 
FB 
FIO 
F13 
F20 
F21 
F22 
F2;-3 
F27 
F30 
F31 
F34 
F35 
F36 
F37 

T79 
TBO 
TBI 
T-82 
T83 
T84 
TB5 
TB6 
T87 

ESTIMATE 

O.4048 
1.1237 

0.9746 
1.0430 

-0.5930 
1.1295 
1.7212 

-0.2359 
"2.9705 
0.7393 

-0.2505 
0.3752 

-0.9327 
-0.0397 
0.1127 
1.4840 

-1.0814 

BASE 
- 1.0240 
-0.8435 
-1.1095 
-2.0045 
-1.1056 
-1.2597 
- 1.5127 
-1.6024 

ERROR VARIANCE 
RSO 

MODIFIED DW 
MODIF 

BREUSi: 
--IED RHO 
::H-PAGAN 

RESET 

ASY Z-RATIO 

7.0961 
9.7324 

1.6577 
2.1473 

-0.0934 
1.7285 
1.7307 

-0.2661 
-2.1251 
-1.0470 
-0.3816 
0.7109 

"1.5490 
-0.1471 
0.1937 
2.6423 

-1.2553 

YEAR 
-2.5739 
-2.1757 
-2.5304 
-5.0(591 
-2.8537 
-2.9926 
-3.5373 
-3.8156 

0.5335 
0.9723 
1.9565 
0.O217 

39.7030 CHI-SQ(24 
4.0617 F(3 107 5 
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CONRAIL INCLUDED 

GENEF::Al.IZED LEAST-SQUARES ESTIMATES OF FIXED-EFFECTS MODEL 

COEFFICIENT ESTIMATE ASY Z-RATIO 

TRI-: 
LRM 

5 
8 
10 
10 
20 
21 

23 
27 
30 
31 
34 
35 
35 
37 

O.4043 
1.1207 

0.9746 
1.0430 

-O.5980 
1.1295 
1.7212 

-0.2359 
-2.9706 
-0.7398 
-0.2505 
0.3752 

-0.9327 
-0.0897 
0.1127 
1.4340 

-l.{.)814 

7.0951 
9.7324 

1.5577 
2.1473 
"0.0934 
1.7235 
1.7307 

-0.2661 
-2.1261 
-1.0470 
-0.3816 
0.7109 

-1.5490 
-0.1471 
0.1937 
2.6423 

-1.2553 

1978 IS THE BASE YEAR 
1979 
1980 
1931 
1982 
1983 
1984 
1985 
1986 

EPPOR 

-1.O240 
-0,8436 
-1,1096 
-2.0045 
"1.1056 
-1,2597 
1.5127 

- 1.6()24 

VARIANCE 
PSQ 

MODIFIED DW 
MODIFIED PHO 

-2.6739 
-2,176 7 
-2,5304 
-5.0091 
-2.8537 
-2.9926 
3.6373 
-3.3166 

0.5336 
0.9723 
1.9565 
0,0217 



DATE: 5 / ( 5 6 / 9 0 
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RLOC 

RAILROAD 

5 
8 

10 
13 
20 
21 
22 
23 
27 
30 
31 
34 
35 
35 
37 

TABLE 11 -s 

:PEP ACCOUNT 

RATIO 

0 . 5 5 
0 . 5 5 
0 . 5 9 
0 . 5 4 
0 . 5 7 
0 . 7 1 
0 . 6 4 
0 , 4 3 
0 . 6 3 
0 . 6 4 
0 . 4 7 
0 . 6 3 
0 . 39 
0 . 5 8 
0 . 6 5 
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0 . 0 5 3 9 
0 . 0 5 3 9 
0 . 0 5 2 5 
0 . 0 5 4 1 
0 .053 :2 
0 . 0 4 4 4 
(5. (55(54 
O . 0 5 4 3 
0 . (5470 
0 . 0 4 9 9 
0 . 0 5 4 3 
0 . 0 5 0 5 
0 . 0 5 1 6 
0 . 0 4 7 5 
0 . 0 4 9 5 

CONRAIL INCLUDED 

MEAN OF RATIOS: O, 

RATIO AT OVERALL MEAN: 0 . 5 0 9 6 SE 0 . 0 5 1 8 


