
DATE: 6/06/90 

TABLE 0 •!. •:. <^ V •:. 

CORI?EI:TED DPR DATA INCLUDING CONRAIL 

RRID 

5 
5 
5 
5 
5 
5 
5 
5 
5 
8 
8 
8 
8 
8 
8 
3 
a 
8 

10 
3 0 
10 
10 
10 
10 
10 
10 
10 
38 
13 
18 
10 
18 
18 
18 
13 
18 
20 
20 
20 
20 
20 
20 
20 
2(1' 
20 
21 
21 
21 
21 
21 

YEAR 

1979 
1930 
1981 
1982 
1983 
1984 
1935 
1986 
1937 
1979 
1980 
1981 
1982 
1983 
1984 
1905 
1985 
1937 
1979 
1980 
1931 
1982 
1983 
1984 
1935 
3 935 
1937 
1979 
1930 
1931 
1982 
1983 
1984 
1985 
1985 
1987 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1936 
1987 
1979 
1980 
1983 
1932 
1983 

RUNWAGE 

622.7120 
544.6110 
446.0190 
313.3 590 
267.5400 
293.5520 
283.2900 
254.4060 
256.0770 
37.8665 
32,4339 
33,9315 
30,3568 
28,9332 
30,0110 
32.1413 
30.1874 
25.3170 

362.6570 
343.6710 
314.9250 
275.8700 
256.4870 
266.9490 
255.3420 
255.6990 
243.5990 
148.9970 
144.0750 
134.3440 
111.8260 
98.9648 
99.4572 
91.7151 
57.7494 
49.4130 

620.7370 
567.9040 
553.1290 
499.2000 
455.7660 
487.1400 
433.5690 
381.200O 
395,5330 
368,3110 
379,8100 
363,5430 
307,6520 
295,6310 

TR1=:' 

237,5900 
283.9000 
277.5300 
250.3900 
243,6400 
238.7300 
218.4500 
213,8800 
203.0700 
19.4800 
19.3700 
20.6200 
19.7200 
19.3100 
17.7400 
17.5800 
17.5500 
13.5000 

205.0600 
204.7400 
2O7.0000 
209,3200 
209,5500 
207,2300 
220,5700 
219,2800 
215,3900 
107.7700 
104.1200 
99.7100 
94.98(50 
90.3100 
85.9200 
64.39(50 
52.9100 
45.0500 

334.4800 
337.6500 
335.2300 
332.7500 
315.2900 
304.7300 
300.5700 
288.6300 
274.3200 
157.9100 
157.5500 
150.15U0 
159.6600 
157.2000 

TMI 

492.2020 
429.0750 
391.(5370 
337.4230 
335.0240 
350.4450 
329.8450 
328.6090 
349.3170 
40.2248 
33.1591 
35.5661 
31.0798 
23.9958 
32.6510 
34.5323 
31.2495 
29.5346 

485.3030 
464.3230 
4 25.8330 
347.7510 
303.8820 
332.0190 
341.8610 
335.0200 
343.8090 
156.5340 
151.8330 
142.8200 
115.6300 
109.1760 
116.2(590 
102.8910 
75.9706 
62.2035 

604.0170 
600.2720 
579.5410 
501.7E^}30 
504.9750 
540.4340 
525.2490 
531.3300 
524.8030 
434.0820 
448.7970 
447.0130 
370.6290 
374.3950 



21 
21 
21 
23 

23 

23 
23 

27 
27 
27 
27 
27 
27 
27 
27 
27 
30 
30 
30 
30 
30 
30 
30 
30 
30 
31 
31 
31 
31 
31 
31 
31 
31 
31 
34 
34 
34 
34 
34 
34 
34 
34 
34 
35 
35 

1904 
1985 
1985 
1987 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1985 
1937 
1979 
1980 
1981 
1932 
1903 
1984 
19B5 
1986 
1937 
1979 
1930 
1981 
1982 
198;-3 
1934 
1985 
1936 
1987 
1979 
1930 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1979 
19SO 
1981 
1902 
1933 
1984 
1985 
1986 
1987 
1979 
1980 
1981 
1982 
1983 
1984 
1 985 
1985 
1987 
1979 
1980 

297.028O 
273.6720 
223.3430 
232.U500 
554.7590 
579.7450 
5-13,9280 
494.0130 
476.(5(580 
509.1990 
447.0570 
424.-1680 
417.6070 
118.1040 
126.6830 
113.4320 
91.5035 
87.6376 
85.1631 
77.3631 
71,6121 
64.8450 
41.0737 
41.3614 
42.5(591 
37.2348 
36.23 71 
34.7295 
29.3376 
26.4725 
24.4950 
31.4586 
34.0395 
31.4130 
30.5533 
29.8323 
29.7194 
28.7054 
26.0649 
24.4330 
25.1228 
28.5739 
29.2573 
22.9765 
25.7170 
27.207 2 
26.3937 
22.7283 
22.0550 
49.9471 
49.0759 
51.4495 
•12.4302 
45.7707 
50.0101 
47.2422 
41.9300 
43.2150 
129.1020 
102.7110 

155.5200 
154.7200 
152.4400 
153.1300 
343.4900 
343.5900 
34-1. 5500 
34 3.8000 
332.2100 
326.0300 
317,0100 
303.1600 
280.2100 
105. 18(50 
94.0300 
98.8300 
95.5900 
95,1500 
90.5400 
89.1300 
78.5900 
77.5200 
23.1700 
23.1800 
22.7200 
22.7200 
28.9200 
23.8;:oo 
27.4100 
27.4100 
27.4700 
3 9.19O0 
19.2400 
19.2400 
19.2600 
19.0800 
19.0700 
19.1000 
19.1300 
19.1200 
24,3300 
24.5300 
24.5600 
24.0300 
35.9400 
35.3900 
36.39(50 
39.9600 
37,3300 
17.4100 
30.5000 
29.4800 
31.2000 
33.6400 
33.6400 
34.3100 
34.3100 
33.9600 
162.9400 
99.7400 

3S5.4720 
347.5230 
323.5140 
367.5380 
516.7450 
659.2210 
629.3330 
537.5940 
561.0730 
632.2080 
610.3440 
537.0920 
691.7 200 
122.5700 
138.2680 
133.9740 
105.4330 
109.9990 
H O . 8550 
103.3270 
104.0030 
96.1378 
54,2444 
50.6270 
52.9381 
45,4655 
55,0216 
£i0,3193 
50.1681 
48.2964 
46.7764 
33.8-:161 
34.6423 
36.0260 
36.2410 
36.3204 
38.8657 
41.4980 
33.5737 
38.1852 
29.7796 
32.4309 
33.423 8 
20.3025 
33.5236 
36.7457 
35.2603 
33.7112 
33.6467 
57.8356 
52.4077 
58.5167 
43.4592 
55.4367 
63.4530 
54.7247 
53.3237 
65.5279 
133.6300 
109.4020 



35 
35 
35 
35 

35 
35 
36 
36 
36 
36 
35 
35 
36 
37 
37 
37 
37 
37 
37 
37 
37 
37 

1931 
1982 
1933 
1984 
1935 
1985 
1987 
1979 
1980 
1981 
1932 
1 983 
1984 
3 985 
3 986 
1987 
1979 
1980 
1931 
1982 
1983 
1 984 
1985 
1986 
1907 

87.5240 
63 .^1027 
59.1795 
65.5735 
56.8248 
53,2786 
52,3310 

377.3720 
346.9030 
323.1030 
269.1330 
256.2490 
277.4230 
26.:1. 0700 
223.105O 
218.9230 
612.0340 
604.5960 
555.37-20 
4G7.5390 
437.906O 
450.333O 
456.371-10 
394,55(50 
396,5390 

99.7200 
92.2900 
90.2500 
91.(5300 
94.2000 
91.26O0 
69.7700 
134.9100 
133.140O 
133.0900 
131.(5500 
129.7100 
130.2500 
128.0000 
123.6500 
121.1200 
273.4400 
278.0100 
274.0600 
273.2200 
272.6400 
270.7600 
263.6600 
271.4500 
256.1800 

99.1002 
34.9708 
SO.9490 
87.5502 
71.8622 
79.6100 
84.9600 

336,2760 
290.7180 
284.3420 
251.9710 
255.4040 
263.0290 
221.94F30 
251.98(30 
253.0430 
678.3070 
585.4510 
623.6470 
513.6550 
526.0570 
549.7440 
531.3700 
540.4620 
569,0790 



•>> > TABLE 1 < 

RUNWAGE ACCOUNT 

DPR4.PRG 
< < < < < < ^ : r x • • ; < < < < < < < < < < < • ; < 

CONRAIL INCLUDED 

THE DATA ARE GIVEN IN THE FOLLOWING UNITS: 

RUNWAGE MILLIONO OF DOLLARS PER YEAR 
TRK HUNDREDS OF MILES OF RUNNING TRACK 
TMI HUNDREDS OF IHOUSANDS OF TRAIN MILES RUNNING 

RAILF-lDAD SPFCIFIC MEANS OF THE DATA 

RAILROAD 

5 
8 
10 
18 
20 
21 
22 
23 
27 
30 
31 
34 
35 
35 
37 

RUNWAGE 

364.5962 
31.3532 

•287.4130 
104,0504 
438.9253 
305.1711 
494.0872 
92.9333 
34.9701 
29.5800 
25.5602 
45.9865 
74.2919 

285,6979 
437,3270 

TRH: 

248,0367 
18,3189 

210,9144 
82.7956 

313.8500 
155,4755 
325.7956 
91.7-209 
25.7578 
19.1589 
31.4455 
30.9478 
99.0278 
1-29.4356 
272.5022 

TMI 

371.4421 
33.0115 

375.7518 
114.3130 
545.9449 
309.4459 
619.4922 
113.9585 
51.5508 
37.1837 
33,(5914 
57,2545 
92,2269 

253.2456 
530.3030 

OVERALL MEANS OF THE DATA 

210.1973 137.0894 24 J 5391 



DPR1.PRG 
;>>:;>>>:̂ :̂ :̂ •̂ •;:;>>>̂ ;•>•••̂ .̂ •-.̂  •'•-:•>>::• TABLE 2 -̂ •̂ U-;;̂ : < . « « « < . ^ « < « < < \ < « « « 

RUNWAGE ACCOUNT 

OLS REGRESSION RESULTS FOR POOLED MODEL 

FFICIENT 

CONST 
TRK 
TMI 

TIME 

ERR(]R 

ESTIMATE 

-•=1. 2426 
0.4223 
0.6371 

-8.4255 

VARIANCE 

MOD IF 
RSD 

"lED DW 
MODIFIED RHO 

T-RATIO 

-0.3340 
4.2811 
12.6538 
-6.9309 

1320.0017 
0.9631 
0.4477 
0,7761 

F-STATISTIC FOR POOLING RAILROADS: F(56 75 5 = 33.01 

F-STATISTIC FOR POOLING YEARS: F(.24 108 5 = 2,50 



DPRl.PRG 
>:̂>->>:5 >•;•->>>>>>:; ;;:•>>>>>>>::=> TABLE 3 < « « < ^ « < - : < ^ . « < ^ < < « < < « ^ « ^ ^ 

RUNWAGE ACCOUNT 

OLS REGRESSION ON MODEL WITH RAILROAD EFFECTS AND TIME TREND 

FICIEN 

TRlx 
TMI 
TIME 

F5 
F8 
FIO 
F18 
F20 
F21 
I--2? 
F23 
F27 
F30 
r3i 
F34 
F-35 
F36 
F37 

ERROR 

T ESTIMATE 

1.4394 
0.7914 
-4.4709 

-206.4517 
- 2 1 . 1 •••1(55 
-313.5584 
-105.9793 
-394.8953 
-•220.2717 
-455.1348 
-129.2831 
"42.9826 
-27.4288 
-45.8911 
-42, 871'-I 

-141,2372 
-112.9047 
-364.33 33 

VARIANCE 
RSQ 

MODIFIED DW 
MODIFIED RHO 

T-PATIO 

-5.9;;?76 
8,2419 
11.0209 

-5.7455 
-2.33 73 
-7.0008 
-5.3528 
-5.(5283 
-5.9255 
-6.6383 
-5.5970 
-4.2979 
-2.9664 
-4.5357 
-4.0633 
-7. nil 
-3.7931 
-5.9276 

515.4734 
0.9346 
0.9456 
0.5272 

F-STATISTIC FOR INCREMENTAL POWFR OF FIXED EFFECTS: FCM 117 ) = 11.58 

F-STATISTIC FOR POOLING RAILROADS 
IN THE FIXED EFFECTS MODEL: FC42 75 > •=17.32 



DPR2.PRG 
.:•>>-;•>>> J >>>:':̂  >>>>>>>>> >•.•••;••.:•>>.;•> TABLE 4 :::<<-:;<-;<<<<<<<<<̂ :<<<<<<<<̂ ;<̂ =x<<-=:. 

RUNWAGE ACCDUNr 

OLS REGRESSION MODEL WITH RAILROAD EFFECTS AND TIME TFiEND 

COEFFICIENT ESTIMATE T-RATIO 

FPK 
TMI 
TIME 

F5 
FS 
FIO 
F13 
F20 
F21 
F22 
r23 
F27 
F30 
F33 
F34 
F35 
F35 
F37 

1.439̂ 1 
0.7914 

-4.4709 

-285.4617 
-21.1406 

-313.5534 
-1(55.9793 
-394.8958 
-228.2717 
-465.1348 
-129.2331 
-42.90-26 
-27.4288 
-45.8911 
"42.8714 

-141.2372 
-112.9047 
- 364.3183 

ERROR VARIANCE 
RSO 

MODIFIED DW 
MODIFIED RHO 

BREUSCH-PAGAN 
PESE r 

3.2419 
11.0209 
-4.2019 

-5.7455 
-2.3173 
-7.0008 
-5.35-28 
-5.0233 
-5.9255 
-6.6383 
-5.G970 
-4.2979 
-2.9654 
-4.5357 
-4.0633 
-7. nil 
-3.7931 
-5.9275 

616.4784 
0.9846 
0.9456 
0.5272 

124.1486 CHI-SO(17 
52.8453 rC3 114 ) 



DPR2.PRG 
TABLE 5 < < - ^ < « . < . « < « i < i « < ^ . « « < < « « < . 

RUNWAGE AC:COUNT 

OLS REGRESS[ON ON MODEL WITH RAILROAD EFFECTS AND NO TIME TREND 

COEFFICIENT ESTIMATE T-RATIO 

TRK 
TMI 

F5 
F8 
FIO 
F18 
F20 
F21 
F22 
F23 
F27 
F30 
F31 
F34 
F35 
F36 
r37 

1.7611 
0.9171 

-412.9553 
31.1834 

~428.54^=14 
-147.0482 
-554.4893 
-327.5610 
-547.8146 
-173.1390 
-5/.7614 
- 38.2669 
-50.1576 
-60.0244 

-184.6905 
"188.-2625 
-524.9583 

ERROR VARIANCE 
PSQ 

MODIFIED DW 
MODIFIED RHO 

BPEUSCH-PAGAN 
RESET 

10.5035 
13.1498 

-9.7272 
-3.3155 

-11.3226 
-9.0305 

-10.2414 
-10.0780 
-11.0359 
-9.9772 
-5.7755 
-4.0342 
-5.9100 
-5.7754 

-10.1959 
-7.4185 
-10.2115 

703.4972 
0.9823 
0.9547 
0.5227 

72.1527 CHI-SO(15 
30.9712 F<3 115 :> 

F - S T A T I S T I C FOR TIME TREND: F C l 117 ) = 1 7 . 6 6 



DPR2.PRG 
y y . ' y y y y y y y -• .•• y -̂  y y y -•• .•• -•• y y .• .• y ^ y y I riL»L.nL D ^. -. ^ '\ '•. ̂-. •. \ "•. \ ^ 

RUNWAGE ACCOUNT 

OLS REGRESSION ON MODEL WITH RAILROAD EFFECTS AND TIME EFFECTS 

COEFl IC IENT ESTIMATE T-F'AT'IO 

FPK 
TMI 

F5 
F8 
F I O 
F18 
F20 
F21 
F22 
F23 
F27 
F30 
F31 
F34 
F35 
F36 
F37 

T79 
TOO 
181 
T82 
T83 
T84 
T-85 
T86 
T87 

1 . 4 4 0 1 
0 . 7 8 8 7 

- 2 6 9 . 3 7 74 
- 4 , 8 1 6 2 

- 2 9 5 . 4 3 5 6 
- 8 9 . 4 7 7 4 

- 3 7 7 . 3 3 3 1 
" 2 1 1 . 0 7 4 9 
- 4 4 7 , 4 3 ( 5 6 
- 1 1 2 , 7 8 9 8 

- 2 6 , 6 1 2 7 
- 1 1 , 0 9 3 7 

- 2 9 , 5 7 5 6 
• 2 6 , 4 8 9 9 

- 1 2 4 . 8 0 7 9 
- 9 6 . 0 1 3 4 

- 3 4 5 . 6 3 3 6 

BASE YEAR 
- 0 . 1 4 3 2 
- 8 . 2 0 2 4 

- 1 0 . 8 9 4 8 
- 2 0 . 7 7 9 2 
- 1 9 . 1 7 2 5 
- 1 7 . 7 5 0 1 
- 3 4 , 8 6 0 0 
- 3 4 . 4 2 4 6 

ERROR VARIANCE 
RSQ 

MODIFIED DW 
MODIFIED RHO 

BREUSCH-PAGAN 

STIC 

RESET 

. FOR TIME EFFECTS 

7 . 9 7 3 3 
9 , 3 0 2 5 

- 4 , 3 6 2 6 
- 0 , 3 7 3 9 
- 5 , 3 4 5 1 
- 3 , 9 7 4 2 
- 5 , 2 2 1 9 
- 4 , 5 6 4 8 

- 5 , 7 7 3 2 
- 4 , 7 7 9 5 
- 1 , 0 3 7 5 
- 0 . 3 4 7 7 
- 2 , 1 2 9 0 
- 1 , 7 9 9 3 
- 5 , 2 3 5 3 
- 2 , 7 1 2 4 
- 5 , ( 5 2 3 7 

- 0 , 0 1 5 4 
- ( . ) . 8716 
- 1 . 0 3 0 4 
- 1 . 9 6 4 2 
- 1 . 0 9 3 9 
- 1 . 6 6 6 0 
- 3 . 2 3 7 9 
- 3 . 1 5 9 7 

6 3 9 . 7 7 0 8 
0 , 9 8 5 0 
0 . 8 8 8 9 
0 , 5 5 5 6 

1 5 3 . 0 1 5 1 
5 6 . 9 9 3 0 

>: F(.8 11 

CHI -SQ( :24 
EC3 107 ) 

0 -) = 2 . 4 



TABLE 7 <=: 

RUNWAGE ACCOUNT 

MODEL WITH RAILROAD EFFECTS AND TIME EFFECTS 
STEP ONE IN GLS ESTIMATION 

DPR3.PRG 
••:-•:• r '•- <• • •:• ̂ •• 

FICIENT ESTIMATE 

TRI-: 
TMI 

r5 
F8 
FIO 
F13 
F20 
F21 
F22 
F23 
F27 
F30 
F31 
F34 
r35 
F35 
F37 

T79 
T80 
T81 
T32 
T33 
TS4 
T35 
T86 
T87 

3.4401 
0.7837 

-269.37 74 
-4.8152 

-296.4366 
-!39.4774 
-377.3831 
-211.0749 
-447.4306 
-112.7393 
-26.6127 
-11.(5937 
-29.5756 
-26.4899 

- 124.8079 
-96.0184 
-345.6836 

BASE 
-0.1432 
-8.2024 

-10.8948 
-20.7 792 
-19. 17?1i 
-17.7501 
-34.86O0 
-3^t.4246 

ERROR VARIANCE 
RSQ 

MODIFIED DW 
MODIFIED RHO 

T-RATTO 

7.9783 
9.3025 

•-4.3526 
• 0.3739 
-5.8461 
-3.9742 
••••5.2219 
-4.6648 
-5,7732 
-4.7795 
--1.8375 
-0.8477 
-2.1298 
-1.7993 
-5.2353 
-2.712̂ 1 
•5.0237 

YEAR 
-0.0154 
-0.3716 
-1.0304 
"1.9642 
-1.8939 
-1.6650 
-3.2379 
-3.1597 

639.7788 
0.9350 
0.0809 
0.5555 



DPR3.PRG 
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RUNWAGE ACCOUNT 

FIXED-EFFECTS MODEL 
STEP TWO OF GLS 

CORRECTED 
ESTIMAT ION 

C(3EFF ICIENT 

TPK 
TMI 

F5 
F8 
FIO 
F18 
r2o 
F21 
F22 
F23 
F27 
F30 
F31 
F34 
F-35 
F36 
F37 

r79 
T30 
T81 
TS2 
T83 
T34 
T85 
T86 
T87 

ERROR 

ESTIMATE 

0.9877 
0.6475 

-69.2531 
-8.4362 

-86.5252 
-28.8054 
-93.5729 
-53.1332 
-121.8030 
-39.5703 
-16.9446 
-11.5585 
-13.4705 
-15.6982 
-43.7767 
-16.3048 
-37.2455 

BASE 
19.1279 
10.6723 
6.6919 
I,3226 
9.73(50 
5.5913 

-11.0474 
-1.3752 

VARIANCE 
RSQ 

MODIFIED DW 
MODIFIED RHO 

FOR AUTOCORI 

ASY Z-RAT 

8.1573 
11.5466 

"4.1695 
"0.9105 
-5.5055 
-2.6479 
-4.3155 
-3.9344 
-5.0008 
-3.5341 
-1.781() 
-1.2403 
-1.9327 
-1.6253 
-3.3755 
-1.2575 
-4.6646 

YEAR 
2.3023 
1.2793 
0.7433 
0.1543 
1.1565 
0.7517 

"1.2653 
-0.2117 

297.0839 
0.9734 
1.6593 
0.1704 



DPRS.PRCf 
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RUNWAGE ACCOUNT 

WEIGHTED L[: 
STEP THREE 

AST-SQUARES ESTIMATES OF FIXED-EFFECTS MODEL 
OF GLS ESTIMATION 

FICI 

TRK 
TMI 

F5 
F3 
FIO 
F18 
F20 
F21 
F22 
r23 
F27 
F30 
F31 
F34 
F35 
F36 
F-37 

T79 
T80 
TSl 
TS2 
TS3 
T84 
T35 
T85 
T87 

ENT 

ERROR 

ESTIMATE 

0.5042 
0.6802 

-O.20G5 
0.3649 

-2.2298 
-0,3539 
-1,5941 
-2.8594 
-2.7567 
-1.5999 
-0.8138 
-0.0953 
-1.1350 
-0.3232 
-0.5845 
0.8622 

-1.7783 

BASE 
0.3155 

-0.1203 
-0.2090 
-0.7696 
-0.4154 
-0.4733 
-1.5191 
-1.2543 

VARIANCE 
RSQ 

MODIFIED DW 
MODIFIED RHO 

BREUSCH-PAGAN 
RESET 

ASY Z-PATIO 

5.5831 
15.7254 

-0.3107 
0.7154 

- 2.5271 
-0.5732 
-1.5056 
-2.5926 
-2.7895 
-2. 153--̂  
-1.4113 
-0.1-785 
-1. 7751 
-0.566-1 
-1.0228 
1.2891 

-1.3194 

YEAR 
0.7280 

-0.2784 
-0.4482 
-1.7569 
-0.9457 
-1.0-380 
-3.5448 
-2.7003 

0.68O6 
0.9771 
1.5855 
0.2072 

59.7092 CHI-SQ<24 
17.4426 F(3 107 ) 
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JUNWAGE ACCOUNT 

DPR4„PRG 

CONPAIL INCLUDED 
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GENERALIZED LEAST-SQUARES ESTIMATES OF FTXED-EFFECTS MODEL 

COEFFICIENT ESTIMATE ASY Z -RATIO 

TRK 
TMI 

5 
8 

1 0 
1 8 
2 0 
2 1 
2 2 
2 3 
y.7 
3 0 
3 1 
3 4 
3 5 
3 5 
3 7 

1 9 7 8 
1 9 7 9 
1 9 8 0 
1 9 8 1 
1 9 8 2 
1 9 8 3 
1 9 8 4 
1 9 3 5 
3 9 3 5 

0 . 5 0 4 2 
0 . 6 3 3 2 

- 0 . 2 0 6 6 
0 . 3 6 4 9 

- 2 . 2 2 9 3 
- 0 . 3 5 3 9 
- 1 . 5 9 4 1 
- 2 . 3 5 9 4 
- 2 . 7 5 5 7 
- 1 . 5 9 9 9 
- 0 . 0 1 3 8 
- 0 . 0 9 5 3 
- 1 . 1 3 5 0 
- 0 . 3 2 8 2 
- 0 . 5 0 4 5 

0 . 8 6 2 2 
- 1 . 7 7 8 3 

I S THE BASE YI 
0 . 3 1 5 5 

- 0 . 1 2 0 3 
- 0 . 2 O 9 0 
- 0 . 7 6 9 6 
- 0 . 4 1 5 4 

" 0 . 4 7 3 3 
- 1 . 6 1 9 1 
- 1 . 2 5 4 3 

ERROR VARIANCE 
RSO 

MLIDIFIED DW 
MODIFIED RHO 

wl. 

1 5 . 
5831 

YEAR 

•0 
0 

- 2 
- 0 

1 

-3 
-(5 

3 1 0 7 
7 1 5 4 
6 2 7 1 
5 7 3 2 
6 0 5 5 
5 9 2 5 
7 8 9 5 
1 5 3 9 
4 1 1 8 
1 7 8 5 

1 . 7 7 5 1 
• 0 . 5 6 6 4 
1 . 0 2 2 8 

1 . 8 1 9 4 

0 .7280 
-0 .2734 
0 . 4 4 0 ? 

• 1 . 7 5 6 9 
- 0 . 9 4 5 7 
- 1 . 0 3 8 O 
• 3 . 5 4 4 0 
2 . 7 0 0 3 

G S 0 6 
9 7 7 1 

0 .2072 
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>>:;>:;>.>•:••> T A B L E ii « « • : ^i^ < • ' < « « < « . < . < i . < . « < i . < i . « « 

CONRAIL INCLUDED 
> : ; > . > : • • : ; ;- TABLE 11 < 

RUNWAGE 

RAILROAD 

5 
3 
10 
18 
20 
21 
22 
23 
27 
30 
31 
34 
35 
36 
37 

ACi::OUNT 

RATIO 

0.63 
0.57 
0.57 
0,61 
0. 66 
0,74 
0, 63 
0,59 
0,70 
0.69 
0.55 
0. 68 
0.51 
0.70 
0.71 

O.0522 
0.0493 
0.0495 
0.0531 
0. (5499 
0.0432 
0.0434 
O.0543 
0.0474 
0.0480 
0.0555 
0.0489 
0.0559 
0.0468 
0.0463 

MEAN OF RATIOS: 0.6523 

RATIO AT OVERALL MEAN: 0,6711 SE: 0,0494 


