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NOTICE

SPPLICABLE TO COMPANIES REPORTING TO THE
INTERSTATE COMMERCE COMMISSION

1. This Form for annual report should be filled out in triplicate and two
copies returned 1o the lnierstate Commerce Commission, Bureau of
Accounts, Washington, D.C ., 20423, by March 11 of the year following
that for which the report is made. Attention is especially directed to the
fallovling provisions of Part 111 ot the imersiaic Commerce Act

SEC. 11145

peniodical, or special reports from water carricrs, lessors * * * (as defined

e Commission is hereby authorized to require annuai

in this section), and to prescribe. the manner and form in which such re
ports shall be made, and to require from such carriers, lessors * * * spe
cific and full, true, and correct answers to all questions upon which the
Commission may deem information to be necessary. Such annual renorts
shall give an account of the affairs of the carrier, lessor * * * in such form
and detail as may be prescribed by the Coma¥ssion. Said annual reports
shall contain all the required information for the period of 12 months end
mg on the 31st day of December in each year, unless the Comrission
shall specify a different date, and shall be made out under oath and filed
with the Commission at its office in Washington within 5 months after the
close of the year for which the report is made, unless additional time be

e

granted 'n any case by the Commission
SEC. 11909

empioyee, or representative thereof . who shall willfully fail or refuse to

Any water carrier or other person, or any officer, agent,

make a report to the Commisswior as required by this part, or to make spe
cific and full, true, and correct answer to uny onestion within 30 days
ftom the time it 1s lawfully required by the Commission s0 1o du, ui &
keep accounts, records, and memorarda in the form and manner pre
scribed by the Commission, or shall willfully falsify, destroy, mutilate, or
alter any report, account, record, memorandum, book, correspondence,
or other document, required under this part to be kept, ot who shall will
fu'ly neglect or fail to make full, true, and correct entries in such ac

counts, records, or memoranda of all facts and transactions as required
under this part, or shall willfully keep any accounts, records, or memo
regulations. or orders of the Commission
d willfully file with the Com

randa contrary to the rules
with respect thereto, or shail knowing!y
record, or memorandum, shall be

mission any false report. account

deemed guilty of 4 misdemeanor, and upon conviction thereof in any
court of the U aited States of competent jurisdiction within the district in
which such offense was in whole or in part committed, be subject for
cach offense 1o a fine of not more than $5,000. As used in this subsection,
the word “"keep’’ shall be construed to mean made, prepared. or com
piled, as well as retamned

SEC, 11102
waler or 4 vontract carner by water

SEC. 11141, As used in this section

The term “‘weier carrier’” means a common carrier by

the term '‘lessor’’ means a

lessor of ary right to operate as a water carrier; and the term “water car

et “lessor’ includes a receiver or trustee of such water carrier, jes

2. The instructions i this Form shouold he carefully observed and each
question should be answered {ully and accurately, except where other
wise noted 1o the contrary. whether it has been answered in a previous
annual report or not. Except in cases where they are specifically author

arbitrary check marks, and the hike, should not be

ized, cancellations

used either as partial O as entire answers (o inguries If any myguiry,
based on a preceding inguiry in the present report form, 1s, because of the
answer rendered to such preceding mquiry, inapphicable to the person or
corporation i whose behalf the report s made. such notation as ' Not
should be

‘ige teference 1o the portion of the re

applicable; see page schedule (or line) number .
used in answer thereto, giving pre
poct showing the factr which make the tnquiry mapplicable. Where the
word “‘none’’ truly and completely stztes the fact, it should be given as
the snswer to any particular inquiry or anv particular portion of an in
quiry Where dates are called for, the month and day should be stated as
well as the year. Customary abbreviations may be used in stating dates

1. Every arnual report should, in all particulars, be complete in stself,
and references 1o the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically di

rected or authorizea

4. If it be necessary or desirable to insert additional statements. type.
written or other, m o report, they should be legibly made on durable pa
per, and wherever practicable, on sheets not larger than a page of the
Form. Insertzd sheets should be securely attached, preferably at the in-
ner margins, attachment by pins or clips s insufficient
5. All entries shouli be made in a permanent black ink, except those of a
contrary character, which should be indicated in parenthesis. Items of an
unusual character should be indicated by appropriate symbol and foot-
note

6. Money items, except averages. throughout the ansusl report form
should be shown i WHOLE DOLILARS adjusted 1o accord wnn faot-
Totals for
imounts reported in subsidiary accounts included in supporting sched

ngs, except Schedule S41-Freight Carried During the Year

ules must be inagreement with related primary accounts
Fach respondent should make s annual report to this Commission

m tnphcate, retaning one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary, For this reason
three copies of the Form are sent to each corporation concerned

8 The respondent 1s further required to send to the Bureau of Ac
counts, immediately upon publication, two copies of its latest printed
annual report to stocknolders. See page |

9. Water carriers are, for the purpose of report to the Interstate Com-
merce Commuission, divided into three classes i accordance with the fol
lowing defimtions

Class A carniers are those carners by water having average annual op
erating revenues exceeding $500,000

Class B carners are those carriers by water having average annual op-
erating revenues exceeding $100,000 but not more than $360,000

Class C carriers are those carriers by water having average annual op
erating revenues of $100,000 or less

The annexed Form is prescribed for use by water carniers of Classes A
and B. Class B carriers are permitted to use the condensed schedules of
operasting revenues and operating expenses appearing on pages 36 and 19,
respectively. In other respects the requirements of the Form are wentical
for water carriers of both Classes A and B

A separate Form, designated ""Form W-31."" is provided for water car
riers of Class C

10, Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below

stated

COMMISSION  means  the Interstate  Commerce  Commission
RESPONDENT means the person or corporation in whose behalf the
report is made. THE YEAR means the vear ended December 21 for
which the report is made. THE CLOSE OF THE YEAR means the close
of business on December 31, of the year for which the report is made [ or,
in case the report is made for a shorter period than one year, it me 7 5 the
close of the period covered bythe report. THE BEGINNING OF THE
YEAR means the begmning of business on January 1| of the v ar for
which the report is made; or, in case the report 1s made for a shor.er peri-
odd than one year, it means the beginning of the period covered by the
report. THE PRECEDING YEAR means the vear ended December 3 of
the yeas next preceding the vear for which the report 15 made. THE
UNIFORM SYSTEM OF ACCOUNTS means the svstem of accounts
published as Part 1209 or Title 49, Code of Federai Regulations, as
amended WATER CARRIERS as referred to herein means Carriers by
Inland and Coastal “aterways

11. Should there be doubt as to the reporting of any item or Hems of
parts thereof, or advice is desired relative to the preparation of this re
port, address an inquiry to the Bureau of Accounts for consideration and
decision

A report shall be filled out i triplicate and two copies returned to the
Federal Muritime Commission by every person or concern subject to the
Intercoastal Shipping Act, 1933, 46 U.S . 841 et seq. (except persons
engaged in intrastate operations in Alaska and Hawail) as provided in
General Order No. 5, us amended, 46 C. F R, Part 511

FOR THE INDEX SEE F a4




CITATIONS FROM INTERCOASTAL SHIPPING ACT, 1933

SEC. 5. The provisions of this Act are extended and shall apply to
c.vcry common carrier by water in interstate commerce. as defined in sec
tion | of the Shipping Act, 1916

SEC. 7. The provisions of the Shipping Act. 1916, as amended shall in
all respects, except as amended by this Act, continue to be applicable to
every carrier subject to the provisions of this Act

CITATIONS FROM SHIPPING ACT, 1916

SEC. 1. Definitions (in part) —The term *
interstate commerce’’

common carrier by water in
means a common carrier engaged in the transpor
tation by water of passengers or property on the high seas or the Great
Lakes on regular routes from port 16 port between one State
District, or possession of the United States and any other State
ry, District, or possession of the United States, or between places in the
same Territory, District, or possession

Territory,
Territo

The term carrier by

water in furclgn commercs of a common carrier by waler in interstate

“common carrier by water’T means a common
commerce on the high seas or ‘he Great |
port to port

SEC. 21
other person subject to this Act, or any officer, receiver, trustee, lessee
agent, or employee thereof, to file with it any periodical or special repor:,

*s on regular routes from

That the Board may require any common carrier by water, or

or any account, record, rate, or charge. or any memorandum of any facts
and transactions appertaining to the business of such carrier or other per
son subject to this Act. Such report, account, record, rate, charge, or
memorandum shall be under oath whenever the Board so requires
shall be furnished in the form and within the time prescribed by the
Board. Whoever fails to file sny report, account, record, raie, charge, of
memorandum as required by this scction shall forfeit to the United States

the sum of $100 for each day of such default. Whoever wilifully falsifies

and

destroys, mutilates, or alters any such repori, account, record, rate
charge. or memorandum or willfully files a false report, account, record
rate. charge. or memorandum shall be guilty of a misdemeanor, and sub
jeet upon conviction to a fine of not more than $1,000, or imprisonment

for not more than | year, or to both such fine and imprisonment

GENERAL INSTRUCTIONS

1. The instructions in this Form should be carefully observed and each

question should be answered fully and accurately, except where other

|

NOTICE

APPLICABLE TO COMPANIES REPORTING TO THE
FEDERAL MARITIME COMMISSION

wise noted to the contrary, whether it has been answered in a previous
annual report or not. Except in cases where they are specifically author-
ized, cancellations, arbitrary check ciarks, and the hke. should not be
used either as partial or as ertire answers (o inquirtes I aov nguivy,
based on a proceding inguiry in the present report form, is, beiause of the
answer rendered to such preceding inquiry, inapplicable 1o tite person o
corporation in whose behalf the report is made, such notation as "Not
applicable; see page should be
used in answer thereto, giving precise referenceto the portion of the re
pori showing the facts which make the inquiry inapplicable. Where the
word “none’’ truly and completely states the fact, it should be given as
the answer to any particular inquiry or any particular portion of an in-
quiry. Where dates are called for, the month and day should be stated as
well as the vear. Customary abbreviations may be used in stating dates

schedule (or line) number "

Every annual report should, in all particulars, be complete in itself
and references to the returns of former years should not be made to take
the place of required entries except as herein otherwise \[‘('(l"l(.’l“\ i
rected or authorized

3.0 it be necessary or destrable to insert additional statements, type
written ar other, in @ report, they should be legibly made on durable pa
per, and wherever practicable, on sheets not larger than a page of the
Form. Inserted sheets should be securelv attached, preferably at the in
ner margins; attachment by pins or chps is insufficicant

4. All entries should be made in a permanent biack ink, excepi those of
a contrary character, which should be indicated in parenthesis. Items of
an unusual character should be indicated by appropriate symbol and foot

note

g
in triplicate

h respondent should make its annual report to this Commission
retaiming one copy in its files for reference in case corre
spondence with regard to such report becomes necessary. For this reason
three copies of the Form are sent to each coporation concerned

6. Money except average form
shown in WHOLE DOLUARS adjusted to accord with foot

Fotals for amounts reported in subsidia, y accounts included in sup

items throughout the annual report
should be
Ings

porting schedules must be in agreement with related primar; accounts

Ihe respondent s further required to send to the Faderal Maritime
Commission, immediately upon publication. two copies of its latest print
ed annual report to stockholders. See item 9 page |

8 Should there be doubt as to the reporting of any item or items or
parts thereof, or advice is desired relative to the preparation of this re
pors, address an

inquiry to the Bureauw of Financial Analysis, Federal

Maritime Commission for consideration and decision

S
Water Cartier Annual Report w-i




ANNUAL REPORT

5. C. Loveland Co., Inc.
(NAME OF RESPONDENT)

520 South Front Street, Philadelphia, PA 19147
(ADDRESS)

TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE YEAR ENDED DECEMBER 31, 1979
TO THE

FEDERAL MARITIME COMMISSION

FOR THE PERIOD

Name ., officiad title, welephone number. and office address of officer in charge of correspondence with the Commission

regatding this report
(Namey “horles F, Miller, Jr. Treasurer
(Telephonu number) . 216-922-29244

(Office address) 920 South Front Street, Philadelphia, PA 19147
: a1

Water Carnier Annual Report Wl




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any,
in which this report form difiers from the corvesponding form for the preceding
year. It should be understood that mention is not made of necessary substitutions of
dates or, in general, such other things as simple modifications intended to make re-
quirements clearer, other minor adjustments, and typographical corrections,

FSTIMATE OF REPORTING BURDEN

In order to monitor carrier reporting burden and to satisfy GAO requirements pursuant to Section 409 of Public Law 93153, it is requ 4 that

you valuntarily furnish your best estimate of the number of hours reguired to complete this report

In making this estimate, please include the number of hours attributable to preparing the re port and for any special compilations cor ained i
this report that would not generally be maintained or used by management for purposes other than reporting to this Commissic a

8(‘
Fotal hours (Estimated) e

Water Carrier Annusl Report W




Schedule No

Identity of Respondent
Direuors

(orporauons Comrolled by Respondent Other
than through Title to Securities ......... 104 A

Corporations Indirectly Controlled by
Respondent

Corporate Control over Respondent ..........

Voting Powers and Elections

Guaranties and Suretyships

Comparative General Balance Sheet Statement

Explanatory Notes

Income Account for the Year ... .
Explamatory Notes
Notes Receivable
Compensating Balances and Short-Term
Borrowing Arrangements... :
SDECIALDEDOSIE ..ol
Insurance, Sinking, and Other Special F unds
General Instructions Concerning Returns in
Schedules 217 and 218
Noncapitalized lease commitments. .250-2
Investments in Affiliated Companies
Undistributed Earnings from Certain
Investments in Affiliated Com-
BRI
Analysis of Federal Income dnd ()(hc
Taxes Deferred
Other Investments ......... ]
Securities, Advances and ()thu ln»
tangibles Owned or Controlled
Thirough Nonreporting Carrier and
Noncarrier Subsidiaries
Property and Equipmeni ... ;
Acquisition Adjustment ... ..
Investments in Noncarrier Physic ‘ﬂ
Notes Payable

omcrn

Page

i
|
10}
|
|

I
121

i3

12A
128
14

15
I15A-15E
lfi

Table of Coutents

Schedule No
Funded Debt and Receivers' and
Trustees” Securities
Equipment obligations
Funded Debt and Other Obligations (Matured
and Unmatured) Changes During the Year

Capital Stock .
Capital Stock Changes During the Year
Stock Liability for Conversion of
Securities of Other Companies
Proprictorial Capital
Retained Earnings-Unappropriated
Dividend Appropriations
Capital Surplus ...
Water-Line Operating Revenues
Class A Companies
Class B Companies
Water-1 ine Operating Expenses
Class A Companies
Water-Line Taxes ..........
Water-Line Operating Expenses
Claas B COmMPanies ... .ciiiiisiiiiniin -
Rent Revenue
Abstract of Terms and Conditions of Leases
Other Operating Rents ..ol bidiio /
Abstracts of Leasehold Contracts
Miscellaneous Items in Income and Retained
Income Accounts for the Year
Floating Equipment
Services
Freight Carried During the Year .
Freight and Passengers Carried During the
Year (Domestic and Foreign) 542
Employees, Service and Compensation ...... 561
Total Compensation of Employees by Month
................................................... S61A
Compensation of Officers, Directors, etc. ... 562
Payments for Services Rendered by
Other than Employees ............c.ooiiiii 563
Contracts, AGreements, 81C. ......cviverviissives 591
Important Changes During the Year ........... 592
Competitive Hukhng‘-‘-(,'!uytun Anti-Trust
Act
Verification and O nhs

414
541

595
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Answers (o the questions asked should be made in full, without refer
ence to dats returned on the corresponding page of previous reports. In
case any changes of the nature referred to under inquiry S or 6 on this
page have taken place during the year covered by this report. they should
be explained in detail on page 61

L. Give in full the exact name of the respondent. Use the words ""The
and “‘Company'’ only when they are parts of the corporate name. The
corporate name should be given uniformly throughout the report. notably
on the cover, on the title page, and in the ““Verification' (p. 62) If the
report is made by receivers. trustees, a committee of bondholders, or in
dividuals otherwise in possession of the property, state names and facts
with precision

Y. U incorporated under a special charter, give date of passage of the
act; if under a general law give date of fling certificate of organization; if
a reorganization has been effected, give date of reorgunization. If 4 re
cetvership or other trust, give also date when such receis ership or other

1. Exact name of respondent making this report 5. C.

_Common carrier ~- 1CC Docket W-1

N

3. Date of incorporanion December 22, 1920

or trustees Del aware

H the responde ¢ was formed as the realt of a consolidation or merger

Not appiicable

If respondent was reorganized during the vear, mive name of original ¢

Not applicable

response to inguiry No. 1, above  if <o, give full particulars

No

..None

9. 1s an annual report made to stock holders fanswer yves ot mm.ﬂ&-‘ -

tached to this report m Two copies wil! be submitted

Loveland Co.,

4 Under laws of what Government, State. or Territory wganized? If more than one. name all
and all amendements thereof, effected during the vear. If previously effected show the

tails. I in bankruptey, give court of jurisdiction and dates of beginning of rece

{

arporation

K Give name of operatirg companv. if any, havir g control of the respondent

. (date)

freply 18 yes, check appropriate staement

101, IDENTITY OF RESPONDENT

possession hegan If a partnership, give date of formation and also names
n 1l of present partners

4. Cive specific reference to laws of each State or Territory under
which orgamized. citing chapter and section Include al grants of corpa
rate powers by the {'mited States other {orewgn country
also. all amendments to cha et

§. Give specific reference to special or general laws undet which each
combination of other form was effected. citing
State

or by Canada or

consolidation or merger or
chipter and section. Specify Government
Inws of which each company consolidated ot mer
bined into the present company was organized
charters of each. and to all amendments of them

6. State the oc« for the

foreclosyvre of MOrtgage or

or Terntory under the
ed or otherwise com

gave reference to the

whether hy reason of

the fiit

aston corganization

therwise . accordimg t Give date of

organization of original corparation and refer to Liw s under whick orean

zed

Inc.

2. State whether respondent is a common or contract carrier and give [CC Docket Number

Cntve specific reference to each charter or <tatute

vear(s) of the reportis) setting forth the de

tvership or trusteeship and of appointment of receivers

uring the year

it <ta coasian for the reorganizattion

State whether or not the respondent during the vear conducted any part of its business under a name or names other than that shown in

ty at the close of the veus

{3 wo copes are &t

Water Carrier Annual Report W- )




Carrier Initials

Year 19

NOTES AND REMARKS
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Carmier Initials Year 19

"l.ﬁﬂmxthsdm»mmm-Mnﬂ(‘mdakrummnmrrmdthr

2 State in column felof Schedule No 102 wnd colume id) of Schedule No. 163, the number of
volng shares of 1he respondent. oo thas direc tors g.-Mm' thares that were heneficmlly
owned. directly or indhrectly by each director or procipe! genersl offcer st the close of the yesr
This inchudes shares owned o record. shares owned through ho'ding companes. rusts of other
medims. and shares owned twt heid n the names of heokers or other mominees (nsert the word

tystem jurisdiction by departments, at follows Fxecutive. Legal. Fiscal and Accounting. Pur
chasing, Operating (i heads of Construction. Mastenance. Mechamcal and Transpnna
ton depariments) and Tiafic If there ate receivers trustees of ¢ 4. who are rec d
atn the controliing management of the carmier or of some department of i, Eve alse hest Aames
and titles . and the location of thew offices

4 10 ihe duties of an officer extend (0 more than one departenent. or f hy duties Are el in w0
cordance wih the customary acceptance of hs given title | state the facis hrefy m & note sttached

Nome  where spplicabie

10 thes page
Y In schedule No 101 gve the il name . and address of the principal general oMcers having j

102. DIRECTORS
; . . o

Number of voting
shares sctually or
renefically owned |

2473
490

162
162

Dinte of beynning

o 1erm

Dwte of ¢ xpirsnion
of term
[CH]

[1/15/80

Name of direcron (Yhce address Remarks
(n) N

5T LoveTand Jr. [576 So.

Front 5t,1/16/79

fo e Lorentia. o PR

Doris C. Loveland| ' '
Brian H, Loveland| ' i
Loveland (11| " -

Miller, Jr. [T .

11/16/79
{7
716779

+

+

4 + ‘

. + + +

¥ W— ! e

Give the names and titles of all officers of the Board of Directors in control of the respondent at the close of the vear
Chairman of board S‘ C_ VL()Y(.‘ d’ld g Jr. Secretary (or clerk) of board __ Dor '_5_,(;;", Loveland

Name the members of the executive committee of the Board of Directars of the respondent af the close of the year (naming first the chair

an), and state briefly the powers and duties of that committee

NONE

103, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEFR

Tithe of general oMcer Depariment or departmeris ove Name of persor {

holding Mee 2t
hose of year

Numher of votiog
shares actually or
heneficially owned

(ffice address
which marsdiction is ever ised
.

GENERAL OFFICERS OF CORPORATION

:Pﬁksfdeht Administration BT S,'Ffédgiiilu

+4Phila., PA

Loveland ([ 82 " 1Ra0
Phi

"

Administration J.F. McDonald Jr, ; T MR
Sales T.5. Leeper b i
Administration J.F. McDonald Jr|
Administration Dorothy H. Jores |
Financial . F, Miller Jr.|
Finarcial Lorraine Gloster |

Vice President
Wice President.
Secretary.

{
4L
GENERAL OFFICERS OF RECEIVER OR TRUSTEE
B : HEF
|
4 4

41
Water Carrier Annual Report W §
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Carrier Initials Year 19

108, CORPORATE CONTROL OVER RESPONDENT
See Page 4 for instructions regarding forms of contrul

1. Did any corporation or corporations. transportation or other, hold contral over the respandent at the close of the year”

(b) The name of the contolling corporation or corporations

fc) The manner in which cortrol was established

(d) The extent of control .

WACE . TSR

If control was so held, siate: (a) The form of control, whether sole or joint

(e} Whether control was direct o1 indirect _

the intermediary through which control, if indirect, was established

2. Did any individual, association. or corporation hold conwo!, as trustee, over the respondent at the close of the year?

Pe

If control was so held, state: (a) The name of the trustee

(b) The name of 1he beneficiary or beneficianies for whom the trust was maintained

(c)The purpose of the trust

“No

Water Carrier Annual Report Wi




Carrier Initials Year 19

e Veviini. FURERS AND ELECTIONS

No
1. State the par vahse of each share of stock Common. § _Parper share, first preferred. § .N..Q.r.‘.‘ikv share . second preferved. § &?ﬂ(’ke share . debenture

stock. $ NONG, e

»

Y 4
2. State whether or not each share of stock Has the right to one vote  if not. give full particulars m 2 footnote 1es

1
Are votirg nghis proportional 1o hoidings A__Y_(‘. S i not. state in g footnote the relation hetweer holdings and corresponding voling rights
4. Are voting rights attached 1o any secunties other than stock” “.N_Q____ 1 0. name in & footnote each secaunity other than stock. 10 which voting nghts are at
tached (as of the close of the vear) and state in Jetard the relation hetween holdinge and corresponding voting rights, «tating whether voting rights are actual of con

tingent. and if contingent. show ing the contingenc s

. Has any class or 1ssue of securities am wpecial privideges in the election of directo s, trustees of managers. o in the determination of corporate action by uny

’
method NO 1f 8o, describe fy! 2 footnote ) each such class o waueand give a sucomct statement showing clearly the character and extent of such priv

eges
6. Cave the date ard <tate the purpose of the lsrest oo ng o4 the stock dook or compilation of hst of stnckholders pror o the sctual Bling of thes report leven
though such date he after the clote of the vear Dec. 31, 1979 - information for this report .

{ it date of such fling: of not, stae a5 of 1he

State the total voting power of all s¢curity hoiders of the respondent at the date

R R P 8. i December 31,

i )
K State the total number of stockholders . how n in answer (o inquiry N BB B : wocvholders

8 Cuave the names of the 27 secunty holders ponde nt oot the daie of the fatest 2losing w steck haok or compilation of fist of stockhstders of the
respondent (f within T yvear prior 1o the actual ng o moreport)s had the hghest voting powers in the respondernt, showing for each Ms address, the rumber of

f of yotes to which he was entitled

sotes which be would have had o right wet on that date had ng then heen in order. and the class stion af the number «

with respect to securities held by him  such seo mmaon stock, second preferred stovk, first preferred stock . and other secunies, stating in

A footnote the numes of such other securities (f any ich b ¢ held i trust, @ve (i a footnote! the particulars of the trust If the stock hook was not
Ciosed or the hist of sovbholders compited withio such vear, show s Y security hokders as of the close of the vear

e : ¢ e RO
] Y SUMBER OF VOTES, CLASSIFIED WITH RESPRECT
|

TOSECURITIES O WHICH BASED
STOCKS T

IR AN
! ! | PREFERRED } . Onher

WCurty v - securies

Name of securit, holder e O G ot ! !
hotder was | | with voting
entithed re powet

b dovaland, Jlr. Centreville, MD 12,473
Doris C. Loveland . Lentreville, MD . 430
jsenj., F. Stahl, Jr. and S. C. Loveland, 1!l, Tltustees
5. C. Loveland |11 {o Phile. . PA | 162

Brian H. Loveland Phila,, PA {162
_Mary L. Chisholm LooPhiin, . PA i 187
_Cyrene L. Boley ! Phila.. PA Lo 1R2
. Crane S. Loveland Lo PRl e, . PA 77
Adrian S. Hooper {Phila., PA 14
Bruce H. Hooper iPhila,. PA 14
Ralph W. Hooper .Phila., PA , 14

JThomas. Hooper (1A 4 40 80 87 SR - K . 14
Thornton S, Hooper, Jr. £, Boothbay, MAINE . 14

[

[———

s b -
e ¢ ol

January 15, 1380
Philadelpt
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110, GUARANTIES AND SURFTYSHIPS

the year. The partculars called for heceunder
Thee imquiry does not cover the case of otdinary Commers
Iater than rwo vears after date of invue

I If the respondent wias under obligation s« guarsntor of wrety foo the perd omance by any
other corporation or other atsociation of any agreement o oblgation \ove (o each such co
ract of guaranty or wiretyshap in efect st the close of the year or entered into and expired durning

g1 s =
Line !
No | Names of alf parties procigaliy and pomarnids hable

PEEEINS SIS A ..

o and maturiny date of agreement ¢ ohhigat on smount o contingeat hahhiny
'Y

jLoveland Enterprises Inc. Note payable issued

e e—

lLoveland Enterprises,

Laveland Enterarises.
LLoveland Enterprises,
Tug Teastng Corp.
Tug Leasing Corp.
Towing, Tnc.

et

H any ¢ het
surety for the performance by the respe
w each such ¢

1o and expire

orporation or ot
sdent of

onteact of guaranty or suretyship

tduring the vear the part)

.

Due 7/31/80

ASSOCIATION Was

Inc.Note payable issued
Due 10/27/80

7/31/77
10/27/77.

9,800

14,000

Inc. Note payable issued
. bue 10/3C/80
Inc.Note payable issued
Due 5/20/80
‘Note payabie issued

Due 1/6/81
Note payable issued
{ Due 11/3/84
Note payable iscucd

Due 7/6/84

nder
Ny agreemen
n eflect at the o

10/30/73
5/20/75
12/8/75

11/3/77
7/6/79

25,560
107,050
48,750
344,175
862,500

1l paper matuning on demand (¢ A

ottt comtragent fubaliny

i

Joint
Jofbt
Lntay.
Joint
dalnt .
Jbiniﬂ

Joint.

ommercial paper matunng on

tags o mclude ordinary




Carner lniials Year 19
300 COMPARATIVE GINERAT BAYASNCE SHEF T ASSET SIDF
et the RS Pevisinins 1 ¢ " Nt & N R

The etrses  in daace sheet shouid b
Sl s on the papes Iadicined The et 4 . !

with th ity tequements followed in columnn b All contrs eniries

e
of year (<)

} ,

I CURRENT ASSETS Is

100 Cash ‘30,367 i 709,937

(01 Imprest funds 3 IOQT 100 il

15 &
{502

Sl cosh denos
(1035 Markotable SECUNN
(04} Traffic and car-ser < e bal
‘l()() \I"("’ 'g\(f’x“;‘f’(,";
(106) Affiliated companies
(W) Accounts receivable
(O8) Claims recervable

Total of accounts Nos

s €55

(109) Reserve for doubtiul accounts

Yoral of gecoums Nos. 108 to 108
tHith Subscribers 1o ipital stock

)
1D Aceried sccounts receivighl

(113 Working advance | 2 (2,“52)

(114 ,'u“x,. nets ] : 38’3'6 4

(F15) Material and supphes

(116) Other current assets

{1117 Deferred income t

Total current asset

i SPECIAL FUNDS

Y} Insurance funds (p. 14}
23} Sinking funds £p. 1
funds

4251
425,

ot

(125) Special deposit

{130) Investments in afthhisted companies (pp. 16and 17) s X X X X'X \ X X X

Undistrdsuted earmmgs from certa XNy

\ 1 Ht g { e J i X X X \ X 4 5 X
{131} Onherinvestments ipp. 1K and 9 P 210 « ! IOI '688

(1323 Reserve for revaluation of inves

o S b \ K. KK
(132.5) Allowance for net unrealized loss on noncurrent marketahie | . 7) ‘908

X

oquity securities

4
(133 Cash value of hfe imsurance ; 5’22)

{ 116,817

l
(140} Transportation property (pp. 22 and 24 b 6'838'2 “
(150) Depretation reserve— Transportation property (pp. 23 and 25) i 3’0 0'735

(151 Acquisttion adjustment tp. 26)

Toral investment

IV PROPERTY AND EQUIPMENT

5,876
l__;_i,8¢49

(1603 Noncarser physical property (p ) X X% XXX X

(15K} I:”iu‘»\(l'il nts on ieased proper
(159 Amortization reserve lea

X

(1611 Depreciation reserve Naoncarrier phys

s gbhmehige s sdlysd el | 381533 1,959,865

V. DEFFERRED ASSETS

(23,888) (11,050) |
(17 Other deferred assel ‘ i (23'888—)‘ (7] ,05”)"

(1663 Clayms pending

Jotal deterred e

E

' Acves A eally Schedule 102
F o compe NSty haldance ol jegally cdu

miinued on page XA

J

Water Carrer Anaaal Report Wy
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208. COMPARATIVE GENERAL BALANCE SHEET—ASSET SIDE-Continued

oy Badonce at close w e |
) b

Vi. DEFERRED DEBITS

b

(171) Incompleted VOYREE CXPENIOL e A SRS USSR

B ) N I MO e e e e e S il et
(176) Accumulated deferred income tax charges (P 17 B e 122,073
Total deferred debits 2 BT ko D s AU AL S Adeebeitl O T o

Vil. ORGANIZATION

(180) Organization expenses

Vil. COMPANY SECURITIES

(190) Reacquired and nominally issued fong-term debt o A XXXXXX AXXXXR
XXXXXK AXXXAX

{191) Reacquired and nominally issued capital stock

TOTAL ASSETS s

e — IR ———— s s et et e msseyocs

Water i--.m.‘{'»\.u;Ti},m w1




Carrier Initials

NOTES AND REMARKS

Water Carrier Annual Report W-1




Carrier Initials Year 19

200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE

For instructions covering this schedule, see the text pertaining to General Bel- | indicated The entries in column (c)shoukd be restated to conform with the account-
ance Sheet Accounts in the Uniformy System of Accounts. The entries in this bal ng requirements followed in column (b) - All contra entries hereunder should be
ance sheet should be consistent with those in the supporting schedules on the pages | indicated in paren. \esis

R RO O G RSP AI i . e - e e——— i ——? S F— - g e

Balznce at close Balance at beginmng
item of year of year
A NP, e Ry o (b) (<)

X CU n.iiﬁ‘x i uuu mEs 5

(200) Notes payable (p. 27) . e oot

(201) Affiliated companies-—Notes and accounts payahlc ([ 4 o SERER s 8 ) S LK 2028 RS- Iﬂ‘%.l_g%‘%
(202) Accounts payable _ f RIS e i e L S e / 4
(203) Traffic and car-service halanu-s«»( ! s SRR I RA RS e o = B -_m,gig
(204) Accrued interest 5 . A B IRl ke ol 1 B Lokl B A .1_
(205) Dividendspaysble . . e L
(206) Accrued taxes i e S e G ) s
(207) Deferred income tax ucdusli‘ n’m AR AR SR } i
(208) Accrued accounts payable
(209) Other current liabilities

Total current liabilities . : SRS sl 6"5.5]6

X, LONG-TERM DEBT DUE WITH™ 'NE YEAR

| !
(210) Equipment ooligations und other long-term debt due within one year ... ; e 1,01 8 81’ »..nm).g...!é.g.‘!,\g.%

X1. LONG-TERM DEBT DUE AFTER ONE YEAR i

| Total 1ssued | :"f:f’::":;: ;:" l

(241) Funded debt unmatured (pp. 28 and 29) _ 1% i i}; . ! J.LBMQS_L{‘MS_Z._.“ 2.1 ! 307 81”
(212) Receivers' and trustees’ securities (pp. 28 and 29} s i S A PR LA A st

(212.5) Capitalized lease obligations

(213) Affiliated companies—Advances payable

(218) Discount on long-term debt

(219) Premium on long-term debt

Total long-term debt due after one year HEATE, RN ORIN G A | 2,130, 841

XI1. RESERVES
(220) Maintenance reserves S
W, 03%
5,104

(221) Insurance reserves
(222) Pension and wclmrc reserves

3T SISl el

(223) Amortization reserves—Intangible assets
(229) Onherreserves . . A L b e e e bl - e
Total reserves i ot e L S BRI B MMEIRTEC, P ) 4,,,,.;'4%
X111, DEFERRED CREDITS '
(230) Incompleted voyage revenues __
(232) Other deferred credits

(213) Accumulated deferred income tax credits (P 17B)y
Totals deferred credits .

XIV. SHAREHOLDERS' EQUITY 1

Capital stock Normunally
|

56,370 56,370

Total issu |
ed | msued securities

{
It
!

|
(240) Capital stock (p. 32) i b i*
(241) Capntal stock subscribed ; f i ik
(243) Discount and expense on capital stock ; ; et v i .
Total capital stock . i i 159 : ” ¥ . 5 ‘37
(245) Propnietorial capital (p. 34) .

Capital surplus
(250) Capital surplus (p. 35)

1. Premiums and assessments on capital stock A
A

Paid-in surplus

1. Other capital surplus

_Total capital surplus

Conoparntive Genersl Balance Sheet-~liability side 18 conrimsed on page 10

Water Carrier Annual Report W1
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200, COMPARATIVE GENERAL BALANCE SHEET—LIABiATY 5 1 onciussd

Balance at clove
of year
(bi

of year
(C)

|
|
.

o

Retained income

(260} Retained income -~Appropriated

(280) Retained income Unappropriated (p. 35) ! . I ]’149 ,050 : 73; 282 ’ 707 i

e i

Balance at beginning

-~

2EO-1) Less Treasury stock

Teial retained income | 2*'1_0102 l020 # 3_, 282 ’ 70L

Treasury Stock ‘i

Total capital and surplus

NOTE See page 10 for explanatory motes. which are an mtegral part of the con tive Gend Halance Shee

o TOTAL LIABILITIES AND SHAREHOLDERS EQUITY | 46.‘56‘54‘_336‘.0 7.278‘923___4

COMPARATIVE BALANCE SHEET EXPLANATORY NOTES

Footnotes listed below are provided for the purpose of disclosing supplementary mformation concerning matters which have an
important effect on the financial condition of the carner

Show hereunder the estimated accumulated Federal income tax reductions realized since December 31, 1949, under section 168 (formerly section
124-A) and under section 167 of the Internal Revenue Code because of accelerzted amortization of emergency facilities and accelerated depreciation
of other facilities in excess of recorded depreciation. The amount to be shown in each case is the net accumulated tax reduction, that is, the reduction
in Federal income taxes realized less subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequ-
ence of accelerated allowances in earlier years. In the event provision has been made in the accounts through appropriations of income or otherwise
for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown, If the carrier has noth-
ing to report insert the wond **None, ™'

Estimated accumulated net Federal income tax reduction realized since December 31, 1949, under section 168 (formerly section 124-A)
of the Internal Revenue Code because of accelerated amortization of emergency facilites in excess of recorded depreciation's

Estimated accumulated saving in Federal income taxes resulting from computing book depreciation under Commission rules and comput
ing tax depreciation using the items listed below i

* Accelerated Jdepreciation since December 1, 1993, under section 167 of the Internal Revenue Code

*Guideline Lives since December 31, 1961, pursuant to Revenue Procedure 62-21

sGuideline lives under Class Life System (Asset Depreciation Range) since December 11, 1970, as provided in the Revenue Act of 1971

Estimated accumulated net income tax e duction utilized since December 31, 1961, because of the investment tax credit authorized ir ke

Revenue Act of 1962, as amended
Amount of cumulative dividends in arrears
Amount of principal, interest or sinking fund provisions of long-term debtin defauit
Investment tax credit carryover at year er
Past service pension cosis determined { at year end

Total pension costs for yeas

b
Amortization of past Service costs s
Estimated amount of future carnings which can be realized before paying Federal income taxe s because of unused and ay atlable net opet

loss carrvover on January 1 of the year following that for which the report is made 5

State whether a segregated poutical fund bas been established ovided oy the Federal Electuion Campaign Act

USC 6100 YES NO)

Notes are concluded on page 10A
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Carrier Initials

COMPARATIVE BALANCE SHEET STATEMENT—EXPANATORY NOVES—Concluded
Macke!ahlr lqu!(y Securities - 1o be completed by compar.cs wah divvo milthion or more in gross Operaling revenues
I. Changes in Valuation Accounts

et —— o St e — o

De (Cn

Market { Ve (Cn

o |

|

i

to Income l
i

’;

1

|

|

to Stockholders Equity

(Current year ): Current Portfolio

o XXXXX
as of / / Nongutrent Portoio e ..

(Previous year): Current Poitfolio o

RS Ra

B L Nt IR it s ol  RXEXE L SReRE

2. At , gioms unrealized gains and Josses pertainiig to marketable equity securities were as follows

Gains L osses
Cuirent

Noncurrent

3. A net unrealired gain (loss) of § on the sale of marketable equity securities was in¢luded in net income for ... (year) The cost of
securities sold was based on the . . tmethod) cost of all the shares of each security held at time of sale

Significant net realized and net unrealized gains and losses arising after date of the finaacial statiments but prior to their filing, applicable to
marketable equity securities owned at balance sheet date shall be disclosed below

NOTE date = Balance sheet date of the current year unless specified as previous year

[ A o
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NOTES AND REMARKS
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Carrier Initials

e

300, INCOME ACCOUNT FOR THE YEAR

ance with t_he rules prescribed in the Uniform System of Accounts. All | vestmenis accounted for under the equity method. Line 13 represents the
Contn‘enme's hereunder should be indicated in parenthesis eaimings (bosses) of nvestee companies accounted for under the equity
2. Line $ includes only dividends from investments accounted for un me thod

1. Give the Income Account of the respoudent for the year in accord ’ the equity method. Line 12 includes the undistributed carnings from in
der the cost method . Line 11 inctudes only dividends accounted for under |

Line ltem Awiount for current year | Amount for preced ng

yeu
No. (%} ) (o)

ORDINARY ITEMS
Water-Line Operating Income v
(300) Water-line operating revenues (p. 36) . B LT S S TR S R, 13 8.! 085‘,6‘08 7 '“73 '986
(400) Water-line operating expenses (p. 3700 30 7 , /6 : :268 6,628,956
Net revenue from water-line operations ... 315,380 SI*SLQ}.Q_‘

OTHER INCOME 4,753 5, bk

Income from noncarrieroperations . el S ARG I P30,

| 22,106

Dividend income (from investments under cost only)

h6,716

Interest income _

e

N—

Income from sinking and other special funds . R ! ; AT A
Release of premium on long-term debt SHIINIE AR
Miscellaneous income
Profits fror sale or disposition of property (p. 41) (al) L 9,754
F\ E ___‘1 KXXAKXXKXX XKXXXXXXXX
UI‘-‘?G_—GI_ AXAXKRRK KAXKKAAKXK
1 (74,268) ] (1,290) |
7.578 183,640
322,958 11,028,670

I SLA ko +,_A. ..,....-.k__._..‘_w.......‘
i

B VYT S WU T
24,277

Dividend income (from investments under equity only)
Undistributed earnings (losses)

Equity in earnings (losses) of affiliated companies, (lines 1) and 12)

Total other income
Total income (lines 3, 14)
MISCELLANEOUS DEDUCTIONS FROM NCOME

Expenses of noncarrier operations

Uncollectible accounts
Losses from sale or disposition of property
Maintenance of investment organization __
Miscellaneous income charges..
Total income deductions s v
Ordinary income before fixed charges (lines 15, 21}, . : _;212__, 958
FIXED CHARGES

Interest on funded debt ‘ - s E‘ AR e D
Interest on unfunded debt : }]3 3 7}5 :; . }‘ 21}27__.

Amortization of discount on long-term debt

Fotal fixed charges . ’ R ?731735 " 3772397 .

Unusual or infrequent items - Credit (Debit)

Income (loss from continuing operations before income taxes (50:777) ¥ 7‘ ' )27.3
PROVISION FOR INCOME TAXES

Income taxer on income from cuntihuing aperations

(217,120)] 285,878 |
__(8,123]
166,343 | 133,528

Provision for deferred taxes
Income (loss) from continuing operations
DISCONTINUED OPIRATIONS
(534) Income (loss) from operations of discontinued segments®
(536) Gain (loss) from disposal of discontinued scgmonts” d .
Total income (loss) from discontinued operations ]
Income (loss) before C\H.u.uhndr) nems 166’ 31‘3 1033,528
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES
(570} Extraontinary items - Net Credit (Debit) (p. 41)
(590} Income taxe- ot extraordinary tems - Debit (Credit) {p. 41)
(591) Provision lor deferred jaxes - Extracrdinary tems
Toml estraordinary nems - Credis (Debin)
(592) Cumulative effect of changes in accounting principles®

Fotal extraurdinary items and sccounting chisges

166,343

Nei Jncome Llines 35, 41)

*See footnote on page 12

Water Carrier Annual Report W-I




Carrier Initial

INCOME ACCOUNT FOR THE YEAR-—Concluded

® Less applicabl: incume taxes of

$34 Income (l0ss) from operations of discontinued segments

336 Gain (loss) from disposal of discontinued SegMents . oo

592 Cumulative effect of changes in accounting principies... EREAII,
EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning items of income for the current
year. The explanation of items included in accounts $70, “E xtraordinary items’”’, and 590, "Federal income taxes on extraordinary items” are
10 be disclosed in Schedule 396, page 41

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit
FIOWRTOREN i ' Deforeel AL
If Nlow-through method elected, indicate net decrease (or increase) in tax accrual because of investment tax
credit A e
If deferral method wae elected, indicate amount of investment tax credit utilized as a reduction of tax

liability for current year 5

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for
accounting purposes

Balance of current year's investment tax credit used to reduce current year's tax accural

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current
year's tax accrual

Total decrease in current year's tax accrual resulting from use of investment tax credits

Show the amount of investment tax credit carryover at year end

Water Carrier Annual Report W-)




Year

Schedule 205.—COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRAMGEMENTS

Ullﬂ; the ’nlluwmg notes as 4 guideline. show the requirements of compensating balances and shottterm
revenues are $10 million o1 more

Footiote disclosure 18 required ever

hotrowing arrangements o operating
reduied to

though the arrangement s not writing

Disclose compenssting balances not legally restricied. bines of credy
outstanding at balance sheet date
borrowings

-
.

used and unused. average nterest rate ol shortaerm horrowings
maximum amount of outstanding horrowings duning the penod and the weighted

wwerage rate of those
Time deposits and certificates of deposit constitutng compensating halances not fega

{ iy e shoult be d
3 ('umpensalmg balance arrangements need only be disclosed for the latest Liscal year
4. Compensating balances under an agreement which legally restricts the use of such

v funds, and which consttute support for shartterm
borrowing arrangements. should be included in Schedule 206, account 102, Special cash deposity
$ ('umpcm.mng balances under an agreement which legally restrcts the use of such funds an
borrowing srrangements and are reported in account 125, Special deposits, shauld also be sep
L ¢ ompensating balance arrangements are sutficiently
agreement balances amount t

y |

f which constitute support for longterm
tely disclosed below

gterial 1o require disclosure an taotnotes v the aggregat { wrten

nt cash balances, reatrawiee

and oral
S percent or roore of hauid assets (curr
When a careier 18 not in ¢ mplidnce with a compensating balance requirement. that !
possibie sanciions miy pmmedute (n

ind unrestrcted plus markctabie sequrities)
i disg lomed aloag weth stated and puu;h‘z'
sanctions whenever such r unpredict t ter

Water Carrier Annual Report W.l
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A

Schedule 103, —SPECIAL DEPOSITS

F
.’ov'othu than compensating balances, state separately each tem of $10.000 or more reflected in account 102, Special deposits, at the close of the
year. ltems of less than $10.000 may be combined in & sirgle entry and described as “Minor iteme less than $10.000 7 For compensating balances,

state separately the total amounis held on behalf of respondent and held on hehalf of other

Line Purpose of deposit
No

("

Interest special deposits

Misceilaneous special depusits

Compensating balances legally restricted
Held on behalfl of respondent
Held on behalf of others

e "J
Balance at cline
ol year
(¢)

HREIS TR

None

None

i
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Carrier Initials Year 19

4. NOTES RECEIVABLEF

. Give particulars of the various debtors and the charactec of the
transactions involved in accounts No. 105, ““Notes receivable and 0¢ gle entrv may
Afliated conpanies — Notes and accounts receivable SR

5
date of maturity

Loveland Enterprises, Inc.
M_ar.nc Enterprises, Inc.
Towing, Inc.

Tug Leasing Corp.

Tug Leasing Corp,

Current Accts. Rec.

‘ Note Receivable

E SPECIAL DEPOSITS

Minor items each less than $50,000

For debtor

List every item i excens of S10.000 and state 11 dats ssue and 4 Ntaie total

fances were severally less han $10.000 3 <in

41 a4 Caption

s separately for each

than SSO (XY

TOTAIL

Minor accoun’s, each less than

vt ot cared
Balance at vlow
of year

{e}

288,173

274,005

8,570
249,297
180,000

v than cash, give full

Amount at close
of year
()

Water Carrier Annual Report W.1




Carrier Initials Year 19

216, INSURANCE, SINKING

an(lt 8‘3!’”!&”‘&::::“:’« with respect bo funds mcluded in accounts Nos
3 -t unds and 124, Other special Tunds
< Inthe second section of the " o
Hord .o s o m“f:f.::“:- the particutars of the wevers’ funds on the same
Umn (M gve the name by which the 1

Insur

Y olnco)

ond of fund, such as unking, avings hospey
unty
Insert forals separately for each ace nt

vt 13 designaied w the respondent 1 ce.
of any 1. and the date of m mAurance penson and relel  the rate
]

M oany weh wtals of collumns 1d) and

>
§

Line !Agcouet Ko Nawe  kind

and putps

Addimons during the

earhouk halye

AND OTHER SPECIAL FUNDS

the same a¢ those simed in columas (o) andd (), respecnively . m the general halance sheer siate
nent  (ull explanaton of the differences should he made by {ootnote

€ Eatres in codumn () should he the sumes of

orresponding entries i columns (ff and (e) lexs
mn of

hose Shewn 1 snvd the sum of entres i columns (81 1 and (1) should equal those

dumn g
ot versams of

ash it secuntes . of vice versa, sha

b rreated a withdrawals from
s 2t additions 10 the fund n colume (¢

w deposHary Halance at heginning

of year . Book value

ey

ASSETS INFUNIAS AT CLOSE OF YEAR

SECURITIES ISSUED OB ASSEMED OTHER SECURITIES AND
AY RESPONIENT INVESTED ANSETS
¥ 1
Book value

| Rook value

T -

Water Carrier A

-
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Carrier Initials Year 19

GENERAL INSTRUCTIONS CONCERNING RETURNS IM SCHEDULES 217 AND 218

I. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes. and investment advances of
affiliated and nonaffiliated comnanies held by respondent at close of year specifically as investments including obligatons of the United States,
of a State or local government, or of an individual, so held: investments made, disposed of, or written down during the vear; and dividends and
interest credited to income. They should exclude securities issued or assumed by rescondent. For definition of affiliated companies, see tne
rules governing account No. 130, “Investments in affiliated companies, ' in the Uniform System of Accounts

2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts. Under “'pledged’’ mnclude
the par value of securities recorded in accounts Nos. 130, Investmonts in affiliated companies.” and 131, “Other invesiments,”' which are
deposited with some pledgee or other trustee, or held subject to the Jien of a chatte! mortgage, or subject to any other restriction or condition
which makes them unavailable for general corrorate purposes. Unpledged’” should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentianed above Under “'In sinking, insurance. and ather special funds’ include the par
value of securities recorded in accounts Nos. 122, “Insurance funds’, 123, “Sinking funds ', and 124, “Other special funds

1. Listthe iavestments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A} Stocks
(1) Carners-—active
(2) Carmers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (including U S. Government Bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investmen: advances

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
S. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of industry

{ Agriculture, forestry, and fisheries

I Mining

1 Construction

v Manufacturing

v Wholesale and retail trade

Vi Finance. insurance. and real estate
Vil Transportation, commumcations, and other public utilities
vin Services

IX Government

X Al other

6. By carriers, as the term is here used, is meant companies owning or operating steam railways, facilities auxiliary thereto such as bridges
ferries, union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric
rallways, highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transpottation of
water), and other instrumentalities devoted to the transportation of persons or property for hire Telegraph and telephone companies are not
meant to be included

7. Noncartier companies should, for the purposes of these schedules, include telephone companies, telegraph companies. mining compa
nies, manufacturing companies, hotel compames, etc. Purely "*holding companies' are 1o be classed as noncartier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers

B. By an active corporation i1s meant one which maintains an organization for operating property or adminisiering its financial affairs. An in
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaming title to
property or franchises
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217, INVESTMENTS IN AFFILIATED COMPANIES

Give particulars
“m:‘"""“ “:.'.:‘m M stocks, bonds, other secured ohligations, umsecured notes

- Iy of companes afihates with respondent, mchuded in accounts Nos 122
#ﬁn«m 173, “Sinking funds”; 124, “Other special funds *, and 1% Tavestments
_ Entries in this schedule

SVen on be made in accordance with the definmons and geaersl matruc

shouid
columns (a), (b, “/lr’f classifying the mvestments by means of letters, figures. #nd symbols n

Indicate by means of an arbitrary mark in cohumn (d) the obligation n support of which any

Name of mawsmg company and descripam of secunty
held. o ben reference d any

4

aaing, dne.
Carter Towing Co., Inc.

E- N .

i |

|
e s e oo
1

N GECETEE TRGRED, Fasmn

|
!

security s pledged. morigaged. o otherwise encumbered. pying names and other mportant g
cvtars of such obhigations n footaotes

Cave totals [or each chass and for cach subciass. and & grand (otal for each sccount

Entraey in column 1) should show date of matunty of hoads and other evidences of indetied
ness. In case obligationy of the same designation mature serally. the date .a column id) may de
reported as “Serally 19____ 10 19 ___ s making entries in this colume. shbreviabions i com
o wne in standecd Bagncial publications may be used where necessary on xcount of limied

INVESTMENTS AT CLOSE OF YEAR

AR VALUE OF AMOUNT HEL AT CLOSE OF YEAR
e ,‘ - Tn
! In woking i
msarance . andd other
e londy
L)

| npiedged Toisl par vl

9 Ol [
Sl v | ¢ SRURGS
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Year 19

217, INVESTMENTS IN AFFILIATED COMPANIES--Concluded

I any of the compares included w this whedule are cortrolied by respondent the pevient of
control should be prven o column fe) In case any company hsted s contralied ooher han theough
*cthual ownership of wouritwes. pve prrisculars i s footaote In caser of wunt ool give names
o other pactses snd paricutars of contro

For nonpar steck, show the number of shares im hew of the par value i columan (1) (g). ), ()
k) aeed Imi

in reporing advances. columns () (g1 (hi (11 (k) and im) should be feft Mank I any
vances we pledged. pve particutars i x footnote  Particulars of investments made  disposed
o written down durng the vear should b grven m colpmas (ki n nchuvive I the cos

INVESTMENTS AT
CLOKE OF YEAR INVESTMENTS MATH DURING YR AR

Totnd hook vahw

(32,578)
45,7101

INVESTMENTS DESIVOSED (8 OR WRITTEN DOWS 18 RINC YEAR

wvestment made during the year differs from the hook value reported m
matier n 3 lontnote By  cost
Jends mctuded therein I the

arh dex

obamn 111, explase the

rn meant the conuderateon given mumps agcrued mterest of divi
onsideration grven o toceived for ek mvestments was other than
ribe the tramsaction m a lootnote ldemtdy all ettries w0 columa (a) whick regrevent
eduction i the hook valie of secutrties by svahal and pve Tull e xplanatun i s faotnote w exch
ave

This shedule should nor mclude secorities sped o assumed by respondent

THVID NI O INTY RENT
PRIV YT AR

v y

Amonsr credond u
nCrne
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SCHEDULE 220. — ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFEERED

1. In column (a) are listed the particulars which most often cause a dif-
ferential between taxable income and pretax accounting income. Other
particulars which cause such a differential should be listed under the cap-
tion “Other”’, including State and other taxes deferred if computed sepa
rately. Minor items each less than $100,000 may he combined in a single
entry under ' Other™”

2. Indicate in column (b) the beginning of the year balance of accumu-
lated deferred tax credits (debits) applicable to each particular in column
(a).

1. InCicate in column (¢) the net change in accounts 117, 176, 207 and
233 for the net tax effect of timing difference onginating and reversing in
the current accounting period

4. The total of net credits (charges) for the current year in column (¢)
should agree with the contra charges (credits) 10 account 11, Provision
for deferred 1axes, and account 591, Provision for deferred taxes-ex-
tracrdinary and prior period items, for the cuirent year

5. Indicate in column (d) anv adjustments as appropriate, including
adrustments 1o eliminate or reinstate deferred tax effects (credits or debh.
its) due 1o applying or recogmzing a foss carryvf<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>