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NOTICE

APPLICABLE TO COMPANIES REPORTING TO TIHE
INTERSTATE COMMERCE COMMISSION

1. This Form for annual report should be filled out in triplicate and two
copies returned to the [laterstate Commerce Commission, Bureau of
\ccounts, Washington, D.C., 20423, by March 31 of the year following
that for which the report is made. Attention is especially directed to the
following provisions of Part 111 of the Interstate Commerce Act

SEC. 313 The Commission i¢ hereby authorized to require annual
periodical, or special reports from water carriers, lessors * * * (as defined
in this section), and to prescribe the manner and form in which such re
ports shall be maae, and to require from such carriers, lessors * * * spe
cific and full, true, ond correct answers to ail questions upon which the

Commission may dezm information to be necessary. Such annual reports

R

shail give an account of the affairs of the carrier, lessor in such form

and detail as may be prescribed by the Commission. Said annual rer-rts
shall contain all the required information {or the period of 12 months end
ing on the 31si day of December in each year, unless the _ommission
shall specify a difierent date, and shall e made out under oath and filed
with the Commission at its office in Washington within 3 months after the
close of the yvear for which the report is made, unless additional time be
granted in any case by the Commission. * * *

SEC. 317 (d). Any water carrier or other person, cr any officer, agent,
employee, or representative thereof, who shall willfully fail or refuse to
make a report to the Commission as recuired by thix part, or to make spe-
cific and full, true, and correct answer to any guestion within 30 days
from the time it is lawfully required by the Commission so to do, or to
keep accounts, vecords, and memoranda in the formm and manner pre-
scribed by the Commission, or shall willfully falsify, destroy, mutilate, or
alter any report, account, record, memorandum, book, correspondesce,
or other document, required under this part to be kept, or who shall will-
fully neglect or fail to make full, true, and correct entries in sucn ac-
counts, records, or memoranda of all facts and transactions as required
under this part, or shall willfully keep any ac:ounts, records, or memo-
randa contrary to the rules, regulations, or orders of the Commission
with respect thereto, or shall knowingly and wllfully file with the Com-
mission any false report, account, record, or memorandum, shall be
deemed guilty of a misdemeanor, and upon coaviction thereof in any
court of the United States of competent jurisdiction within the district in
which such offense was in whole or in part committed, be subject for
each offense to a fine of not more than $5,000. As used in this subsection,
the word ‘‘keep'’ shall be construed to mean made, prepared, or com-
piled, as well as retained.

SEC. 302 (c). The term “‘water carrier’” means & common carrier by
water or a contract carri~~ by water.

SEC. 313 (h). As useu . this section - - -the term ‘“‘lessor’’ means a
lessor of any right to vperate as a water carrier; and the term “‘water car-
rier”’ or *‘lessor’’ includes a receiver or trustee of such water carrier, les-
sor, ** 2,

2. The instructions in this Form should be carefully observed and each
question should be answered fully and accurately, except where other-
wise noted to the contrary, whether it has been answered in a previous
annual report or not. Except in cases where they are specifically author-
ized, canczllations, arbitrary check marks, and the like, should not be
used either as partial or as entire answers to inquiries. If any inquiry,
based on a preceding inquiry in the present report form, is, because of the
answer rendered 1o such preceding mguiry, inapplicable to the person or
corporatiun in whose behalf the report is made, such notation as *“*Not
applicable; see page__ _, schedule (or line) number " should be
used in answer thereto, giving precise reference to the portion of the re-
port showing the facts which make the inquiry inapplicable. Where the
word ‘‘none'’ tiuly arid comp ctely states the fact, it should be given as
the answer to any particular (aquiry or any particular portion of an in-
quiry. Where dates are called for, the month and day should be stated as
well as the year. Custonary abbreviations may be used in stating dates

3. Every annual repori should, in all particwlars, be complete in itself,
and references to the returns of former years should not be made to take
the place of req: =4 entries except as herein otherwise specifically di-

recied or autho od

{
|
|
|
|

4. If it be necessary or desirable to insert additional statements, type
vritten or other, in a report, they should be legibly male on durable pa
per, and wherever practicable, on sheets not larger than a page of the
orm. Inserted sheets should be securely attached, pre‘erably at the in
ner margins; attachment by pins or clips is insufficient.

All entries should be made in a permanent black ink, except those of a
contrary character, which should be indicated in parenthesis. Items of an
unusual character should be indicated by appropriate symbol and foot
note

6. Money items, cxcept averages, throughout the annual report form
should be shown in WHOLE DOLILAKRS adjusted 10 accord with foot-
ings, except Schedule 541-Freight Carried During the Year. Totals for
amounts reported in subsidiary accounts included in supporting sched
nles must be in agreement with related primary accounts

Each respondent should make its annual report to this Commission
in triplicate, reta:ning one copy in its files for reference in case corre
spondence with regard to such report becomes necessary. For this reason
three copies of the Form are sent to each corporation concerned

8. The respondent is further required to send to the Bureau of Ac
counts, immediately upon publication, two copies of its latest printed
annual report to stockholders. See page |

9. Water carriers are, for the purpose of report to the Interstate Com
merce Commission, divided into three classes in accordance with the fol-
lowing definitions

Class A carriers are those carriers by water having average annual op-
erating revenues exceeding $500,000.

Class B carriers are those carriers by water having average annual op-
erating revenues exceeding $100,000 but not more than $500,000

Class C carriers are those carriers by water having average annual op-
erating revenues of $100,000 or less.

The annexed Form is prescribed for use by water carriers of Classes A
and B. Class B carriers are permitted to use the condensed scheduies of
operating revenues and operating expenses appearing on pages 36 and 39,
respectively. In other respects the requirements of the Form are identical
for water carriers of both Classes A and B.

A separate Form, designated ‘‘Form W-3,"" is provided for water car-
riers of Class C.

10. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have ihe meanings below
stated:

COMMISSION means the Interstate Commerce Commission.
RESPONDENT means the person or corporation in whose behalf the
report is made. THE YEAR means the year ended December 3] for
which the report is made. THE CLOSE OF THE YEAK means the close
of business on December 31, of the year for which the report is made; or,
in case the report is made for a shorter pericd than one yzar, it means the
close of the period covered bythe report. THE BEGINNING OF THE
YEAR means the beginning of business on January | of the year for
which the report is made; or, in case the report is made for a shorter peri-
od than one year, it mezns the beginning of the period covered by the
report. THE PRECEDING YEAR means the year ended December 31 of
the year next preceding the year for which the report is made. THE
UNIFORM SYSTEM OF ACCOUNTS means the system of accounts
published as Part 1209 of Title 49, Code of Federal Regulations, as
amended. WATER CARRIERS as referred to herein means Carriers by
Inlana and Coastal Waterways.

11. Shonid there be doubt as to the reporting of any item or items or
parts thereof, or advice is desired relative to the preparation of this re-
port, address an inquiry to the Bureau of Accounts for consideration and
decision.

A report shall be filled out in triplicate and two copies returned to the
Federal Maritime Commission by every person or concern subject to the
Intercoastal Shipping Act, 1933, 46 11.S.C. 843 et. seq. (except persons
engaged in intrastate operations in Alaska and Hawaii) as provided in
General Order No. 5, as amended, 46 C.F.R., Part 511.

FOR THE INDEX SEE P. 64
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NOTICE

APPLICABLI

1O COMPANIES REPORTING Tt

FEDERAL MARITIME COMMISSION

CTTATIONS FROM INTERCOASTAL SHIPPING ACT, 1933

Al

eSS107
District, or
MNMOT
commer common carrier by water in interstate
the high se r the Great Lakes on regular routes from

SEC. 21. That the Board may require any common carrier by waicr, of
other person subject to this Act, or any officer. receiver, trustee lessee,
agent, or employee thereof, to file with it any periodical or special report.
or any account, '(‘\‘”l‘ rate. oy cnarge, or any memorandum of any fdtl\
and tra.sacticns anpcitaining to the business of such carrier or other per
son subjeci to this Act. Such report, account, record, rate, charge, or
memorandum shall be under oath whenever the Board so requires and
shall be furnished in the form and within the time prescribed by the
Board. Whoever fails to file any report, account, record, rate, charge, of
memorandum as required by this section shall forfeit to the United States
the sum of $100 for each day of such default. Whoever willfully falsifics
destrovs. mutilates, or alters any such report, account, record, rate,
charge. or memorandum or wilifuily files a false report, account, record
rate, charge, or memorandum shall be guilty of a misdemeanor and sub-
ject upon conviciion to a fine of not more than $1,000, or imprisonment
for not more than 1 year, or to both such fine and imprisonment

GENERAL INSTRUCTIONS

i The instructions in this Form should be carefully observed and each
question should be answered fully and accurately, except where other

showing
none
portion

Where

wid be

ustomary a

tating date

ry annual report shoul all particulars, be complete 1n iseil
L

and references to the returns of former years should not be

the place rein otherwise speciic

i
ted 0

of required entries except as he
withorized

if it be necessary or desirable 1o insert additional statements, type

er, in a report, they should be iegibly made on durable pa
per, and rever practicable, on sheets not larger than a page of the
Form. Inseried sheets should be securely attached, preferably at the n

ner margins: attachment by pins or clips is insufficient

4. All entries should be made in a permanent black ink, except those of
a contrary character, which should be indicated in parenthesis. Items
an unusual character should be indicated by appropriate symbol and foot
note

5. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre
spondence with regard to such report becomes necessary For this reason

three copies of the Form are sent to each coporation concerned

6. Money items, except average, throughont the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with foot
ings. Totals for amounts reported in subsidiary accounts included in sup
porting schedules must be in agreement with related primary accounts

7. The respondent is further required to send to the Federal Maritime
Comr ion, immediately upon publication, two copies of its latest print-
ed ar -port to stockholders. See item 9, page |

8. Should there be doubt as to the reporting of any item or items or
paris thereof, or advice is desired relative to the preparztion of this re-
port, address an inquiry to the Bureau of Financial Analysis, Federal
Maritime Commission for consideration and decision

FOR THE INDEX SEE P. 64
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ANNUAL REPORT

. Co Loveland Co.,Inc,

(NAME OF RESPONDENT)

320 Walnut Street., Philadelphia, Pa., 19106
(ADDRESS)

TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE YEAR ENDED DECEMBER 31. 1977

TO THE

FEDERAL MARITIME COMMISSION

FOR THE PERIOD

Name, official title. telephone number. and office address of officer it charge of correspondence with the Commission

regarding this report

(Name) (Title)

‘Telephone number)

(Office address)

Water Carrier Annual Report W-|




I'he attention of the respondent is directed below to certain particulars, if any,
in which this report form differs from the corresponding form for the preceding
vear. It should be understood that mention is not made of necessary substitutions of
dates or, in general, such other things as simple modifications intended to make re

quirements clearer, other minor adjustments, and typographical corrections,

{Page 9: S

b
!

Page 10A:

i
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Schedule No

101
102

Identity of Respondent

Directors

Principal General Officers of Corporation,
Receiver, or Trustee

Corporations Controlled by Respondent Other
than through Title to Securities 104A

Corporations Indirectly Controlled by
Respondent

Corporate Control over Res ;mml' nt

Vesing Powers and Elections 109

Guaranties and Suretyships 110

Comparative General Balance Sheet Statement

200

103

1048
108

Explanatory Notes

Income Account for the Year . 300
Explamatory Notes

Notes Receivable ............... 214

Compensating Balances and Shnrr Term
Borrowing Arrangements.

Special Deposits

Insurance, Sinking, and Other Special Funds 216

General Instructions Concerning Returns in
Schedules 217 and 218

Noncapitalized lease commitments

. 205

Investments in Affiliated Companies ..........

Undistributed Earnings from Certain
Investments in Affiliated Com-
panies

. Analysis of Federal Income and Othe:
Taxes Deferred

Other Investments

Securities, Advances and Other In-
tangibles Owned or Controlled
Through Nonreportmg Carrier and
Noncarrier Subsidiaries ..........cc..ooeen 221

Property and Equipment

Acquisition Adjustment SHEE SR e 786
Investments in Noncarrier Physudl Properw 287
Notes Payable

Page

1
12|
13

12A

12B
14

15
15A-15E
16

Table of Contents

Schedule No

Funded Debrt and Receivers’ and
Frustees’ Securities
Equipment obligations
Funded Debt and Other Obligations (Mz: mmd
and Unmatured) Changes During the Year
265
251
L%}

261
263

1;‘:[ ] Stock .. : Sies

: .mll il Stock Changes During l!h \ if
Stock Liability for Conversion of

Securities of Other Companies
Proprietorial Capital
Retained Earnings-Una wpmpmud
Hm dend Appropriations

Capital Surplus

Water-Line Operating Revenues

Class A Companies

Class B Companies .....
Water-Line Operating Expenses

Class A Companies ... :
Water-Line Taxes ..........couevee
Water-Line Operating Expenses

Class B Companies
Rent Revenue
Abstract of Terms and Conditions of Leases
Other Operating Remts .......coccivirivrnvssnirans .
Abstracts of Leasehold Contracts ............. 3
Miscellaneous Items in Income and Retained

Income Accounts for the Year ............ 396
Floating Equipment
SV .ot itidiniv il v hiais vy IS 414
Freight Carried During the Year ................ 541
Freight and Passengers Carried During the

Year (Domestic and Foreign) .............. 542
Employees, Service ané Compensation ...... 561
Total Compensation of Employecs by Month

254
Iil\
291
. 293

206

310
311

320

Compensation of Officers, Directors, etc. ... 562
Payments for Services Rendered by

Other than Employees
Contracts, Agreements, efC. ........o.cocevennnne 591
Important Changes During the Year ........... 592
Competitive Bidding—Clayton Anti-Trust

Verification and Oats
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Answers 10 the questions asked should be made in full, without refe possession began. If a partnership, giv
ence to data returned or corresponding page of previous reports. In in full of present partners
¢ s

S or 65 on this §. Give specific reference

.
l 101. IDENTITY OF RESPONDENT
!

case any changes of the nature referred to under inquiry

. page have tzken place during the year covered by this report, they should which organized, citing
| be explained in detail on page 61 rate powers by the Uni

1. Give in full the exact name of the respondent. Use the words "*“The ilso, all amendments t
and “Company’’ only when they are parts of the corporate name. The 5. Give specific re
rporate name should be given uniformly throughout the rep notably solidation or mer

n the cover, on the title page, and in the "*Verification' (p. 62). If the
report is made by receivers, trustees, a committee of bondholders, or in
dividuals otherwise in possession of the property, state names and facts
with precision

if incorporated under a special charter, give date
act: if under a general law give date of filing certificate o

{

a reorganization has been effected, give date o

so date wher

C. Loveland Co,

| (ac f respondent making this report

2. State whether respondent is a common or contract carrier and give 1C

Commor} Carrier - I1.C.C. Docket W=16

‘ 3 December 22, 1920

3. Date of incorporation

Give specific reference 1

4. Under laws of what Government, State, or Territory organized” If more than one, name all
and all amendements thereof, effected during the year. If previously effected show the year(s) of the report

tails. If in bankruptcy, give court of jurisdiction and dates of beginning of receivership or trusteeship and of apy
or trustees Delalware

R

| 4

If the respondent was formed as the result of a consolidation or merger during the year, name all constituent anc

_Not Applicable

6. If respondent was reorganized during the year, give name of original corporation, and state the occasion for the reorganizattion

RIS 1 S-S I PREREHEIIGS T e S S

i ——————————————————————————— ——— A S -

7. State whether or not the respondent during the year conducted any part of its business und :r a name or names other than that shown in

response to inquiry No. |, above; if so, give full particulars _

No

8. Give name of operating company, if any, having control of the respondent’s property at the close of the year
None

9. Is an annual report made to stock holders (answer yes or no)_No . If reply iz yes, check appropriate statement: [ two copies are at

tached to this report. [ Two copies will be submitted _(date).

Water Carrier Annual Report W-1




Carrier Imitials

NOTES AND REMARKS

Water Carrier Annual Report W-1




Carrier Initials Year 19

1. Gave particulars of the various directors and officers of the respondent at the close of the system jurisdiction by departments, as folic ws: Executive, Legal. Fiscal and Accounting, Pur
year chasing, Operating (including heaas of Construction, Maintenance, Mechanical, and Transporta
2. State in column (e)of Schecule No. 102 and column (d) of Schedule No. 103, the number of tion departments), and Traffic  If there are receivers, trustees, or commiftees, who are recogmzed
voting shares of the respondent, other than directors qualtfymg shares, that were heneficially as i the controlling management of the carrier or of some department of it, gve also their names
owned. directly or indirectly, by each director or principal general officer at 2e close of the year and ttles, and the location of their offices
This ncludes shares owned of record shares owned through holding compames, trusts or other 4. I the duties of an officer extend 10 more than one department. or if s duties are not In ac
mediums. and shares owned but he'd i the names of brokers or other nominees Insert the word cordance with the customary acceptance of his given title . state the facts briefly in a note attached
None  where applicable to thys page
1. In schedule No. 101 give the title, name . and address of the principal general officers having

102. DIRECTORS
e ————————e et S— - - T -
Number of voting
Date of begimning Date of expiration shares actually o
of ieon of term heneficially ow
(a ] ™ « ¢ o

Line

Name of director | Office address Remarks

5/C, Loveland, Jry320 Walnut St |  1-18-77 1-17-78 2,473
Doris C, Loveland| " " Phila, Pg " .- 490
$.C, Loveland,III| " E " { { 162

Brian H, Loveland " ; . 162
Charles F, MillerlJ¥, [ -

8
9
10
A
12
13
14

- 15 o ————————— i st ——————— S — PSS GRS

{ 16. Give the names and titles of all officers of the Board of Directors in control of the respondent at the close of the year

Chairman of board_Se_Ce Loveland , Jr ® __________Secretary (or clerk) of board Doris C, Loveland

17. Name the members of the executive committee of the Board of Directors of the respondent at the close of the year (naming first the chair-
man), and state briefly the powers and duties of that committee

_ NONE

03. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
i, S IR i e S i : | g T

|

Name of person Number of voting

holding office at shares actually or
close of year | beneficially owned
«) B )

Title of genersl officer ; l)cﬁmmcm or depariments over
! w

Office address
ich junsdiction is exercised

{
|
(@ | ) L

GENERAL OFFICERS OF CORPORATION

| President Administration |S, C, Loveland I

Vice - President - John F, McDonald

Vice - President | Sales Thomas S, Leeper
| Secretary Administration | J
 Asst. Secretary - —|Dorothy H. Jomes|
| Treasurer Financial Charles F._Miller
L Asst. Treasurer " Lorraine M. Glostier

4

k

GENERAL OFFICERS OF RE/ 'EIVER OR TRUSTEE

41
42
43
Water Carrier Annual Report W.1




FOTHER THAN

CHARACTER OF (

ITHROUCH 11

N TROI

104B. CORPORATIONS INDIRECTLY CONTROLLED BY RESPONDI N

Loveland Enterprises, ILuc,

Tug Leasing Corp,
Inter-American Shipping Services, Ing.
Marine Enterprises, Inc,

Bunker Corp.

Tanker Investment Crop,

Flaniganj.oveland Shipping Co., S.A.:
Tanker Owrérs, S,A,

CHARACTER OF CONTROI

minmmmomomon

NS PN i ael®

2icBeleRoleNoR o)

. e

Loveland,
Loveland,
Loveland,
Loveland,
Loveland,
Loveland,

Loveland,
Loveland,

sjelgg Jauue)




Carrier Initials Year 19
{

108, CORPORATE CONTROL OVER RESPONDIENT

See Page 4 for instructions regarding forms of conirol
|

Did any corporation or corporations. transpcrtation or other, hold contiol over th

sponden! at the close of the vear”?
If control was so held. state: (a) The form of control, whether sole or joint
(b) The name of the controlling corporation or

corporations

(c) The manner in which control was established

(d)Thee

xtent of contro

(e¢) Whethe t or indhirect

{f) The name of the intermediary through which control, if indirect, was ¢

2. Did any individual, association, or corporation hold control

, as trustee, ove. the respondent at the close of the year”
If control was so held, state: (a) The name of the trustee

(b) The name of the beneficiary or beneficiaries for whom the trust was maintained

(c) The purpose of the trust ___

s
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Carrier Initials

109, VOTING POWERS AND ELECTIONS

Par

1 <

i. State the par value of each share of stock: Common, $ “‘”‘ per share, first poeferred 1O EC per share; second preferred, T10Q. . per share. debenture
stock \"_‘E}}‘rt! share

State whether or not each share of stock has the right to one vote: if not, give full particulars in afooinors Y8
re s i
1. Are voting nghts proportional to holdings” 2 €85 i not, state in a footnote the relation between hol ings and corresponding voting rights

4. Are voting rights attached to any securities other than stock” l}‘__)_ I so, name n a footnote each security, other than stock, 1o which voting rights are at
ached (as of the close of the year). and state in detail the relation between holdings and corresponding voting righis, stating whether voting rights are a~tual or
tingent, and if contingent, showing the contingency

.

on

Has any class or issue of securities any special privileges in the election of directors. (rustees, or managers, of in the determination of corporate action by any
method? IO If so, describe fully (in a footnote) each such s or issueand give a succinct statement showing clearly the character and extent ( priv
leges

6. Give the date and state the purpose of the latest closing of the st

wk book or compilation of list of stackholders prior
bk s e e et e st RS Jl, 1977~ Information for

the actual filing of this report (even
this report
ecurity holders of the respondent at the date of such ¢! 2. ) i vear of the dat

{ ste of such filing, if not, state as of the
oesasof December 31, 1977

late given in answer 1o inguers N

State the total voting power of all

close of the year j7’)8

R State the total number of stockholders of record. as of the date shown in answer 1o inquiry No
9. Give the names of the 27 security holders of the respondent who

respondent (if within | vear prior to the act

B e S e T ey
ot the date of the latest closing of the stock book or co
ual filing of this report), had the highest voting power
2 right to cast on that date *
curivies held by him

1 footnote the names of such other se

mpilation of list of stockbolders of the
in the respondent, showing for each his address, the number of
1ad a meeting then been in order, and the classification of the number of votes to which he was entitled
common stock, second preferred stock, first preferred stock

in trust, gve (in a footnote) the parti

urities (f any). If any such holder held
ympiled within such vear, show such X7 security holders as of the close of the year

votes which he would have had
with respect 1o se

such securities being classified as

and other securnities, stating in

ulars of the trust. If the stock book was not
fnsed or the hist of stockholders c-

=== ~ R —

I UMBER OF VOTES, CLASSIFIED WITH RESPECT
| TO SECURITIES ON WHICH BASED
of votes STOCKS X

Other

fo which PREFERRED

secunity oo e
Address of security holder v
holder was Common
{ entitled
a)

Second
(h) | ) fe) | 18]
$,C, Loveland, Jr.

+ - AU P 4 ot
Centreville, Md, 12,473 | 2,473} -i__._~
Doris C, Loveland Centreville, Md,

Number

Name of security holder

securities
with voting
First powery

el hii &&# |
\Benj. F, Staghl, Jr, and § C, Loveland 111, Tr e AL
L. tawatand, 111 ! Fils, Pa.. MBI i T - 162 | L _,,_.M_x_
_Brian H, Loveland { Phila., Pa. edes Ol - £ 8

.. Cyrene L, Boley

Crane S, Love_lgn,q;_, =k P'hfIa., ﬁa-

. e N s _*_
|
+ - S iidassel !
|
|
4
¥

Pa,
Pa.
Pa,

ERRSCUNNIMVIIU-CSY. NSy

——

10. State the total number of votes cast at the latest general meeting for JSe election of directars of the respondent - VOtes cast,
11. Give the date of such meeting
12. Give the place of such meeting
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arrier Initials Year 19

:

i the respondent was under ohhgation as guarantor of
w obhgation

orporation or other associabion of any agreement

other

tract of guaranty or suretyship in effect at the close of the year

 Loveland Enterprises,

y

Loveland Enterprises,

Loveland Enterprises,

Loveland Enterprises,

o

ug Leasing Corp,

110. GUARANTIES AND SURETYSHIPS

ance by any he vear, the particuiar alled {

h con
uring

urety for the perfors
show each s

This inquiry does not er the

ater than two vea after date of

st entered into and expired

Inc, Note Payable issued 7/31/77
Due 7/31/80
[nc, Note Payable
| Due 10/27/80 '
Inc, Note Payable issued 10/30/73
| Due 10/30/80
Inc.Note Payable i
' Due 5/20/80
Note Payable issued 12/8/75
Due 1/6/81

issued 10/27/77

ssued 5/20/75

Tug

Inter~American Shipping
Bervices,

Le

asing Corp.

Inc,

Note
. Due
Note
. Due

Payable issued 11/3 /77?
11/3/84 |
payable issued 9/10/73
9/10/78

{f any corporation of other association was under «\M»g;«('(\n as guarantor or )
surety for the performance by the respondent of any agreement or obligation, show
for each such contract of guaranty or suretvship in effect at the close of the year or
entered into and expired during the vear, the particulars called for hereunder

bemeaseare e e e

Line
No 1 Description and maturity date of agreement or obligation

1
w
9
49
4]
41
43

44

45

L 46

Ase

| This inquiry does not cover the ¢

rdinary

43,400
47,600
87,000
195,610
138,750
484,167

15,000

conbngent fability

rantor

naturing on demand or r

Joint
Joint
Joint
Joint

Jui.nt &

Joint

1se of ordinary commercial paper maturing on
demand or not lates than two years after date of issue, nor does 1t include ordinary
urety honds or undertakings on appeals in court procecdings

ontingent Kabslity
W

Sole or joint
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200. COMPARATIVE GENERAL BALANCE SHEF T—ASSET SIDI

I. CURRENT ASSETS

1119 %13
665,669

1,785,082 | 1,720,158

40,500 |
1,988
31,2179 ]
16,105 ]

2,366,241 | 2,170,851

6) Other current a

Il. SPECIAL FUNDS

Insurance funds (p. 14)
3 Simking funds (p. 14)
: 4 . ! ; il

(124) Other special funds (p. 14) l ]

(125) Special deposits (p. 13) A 4 & 60 3,205
Fotal special funds ﬁ .3 h’g

HIL. INVESTMENTS |

(130) Investments in affiliated companies (pp. 16 and 17) ; | 42,978 a8 G
Undistributed earnings from certamn investments in athliared ipanies | X

~7 1 XX X X X
1) Other investments (pp. 18 and 19) (p. 17A) | 67‘698 42’978

'y Reserve for revaluation of investments i 8 W

X

X

(132.5) Allowance for net unrealized loss on noncurrent marketable ‘
equity securities. - . 4 SR ﬁ],ﬁgg R .

(133) Cash value of !ife insurance i
Total investments | _134,:372 H
IV. PROPERTY AND EQUIPMENT
(140) Transportation property (pp. 22and 24) : 5)934,173 Y AERE X% %]

+-
4
(150) Depreciation reserve—Transportation property (pp. 23 and 25) L sz, 147)695 3 §)786,478

|
(158) Improvements on ieased property (p. 24) d i i3 15__’_876 i B XXX XX XY %

! X X
R T 1 5 Bk i o I

(151) Acquisition adjustment (p. 26) . -

(159) Amortization reserve - Leased properiy

N

(160) Noncarrier physical pronerty (p. 27) X X [ X X X XXX XX

1,794,323 | 2,320,643

V. DEFFERRED ASSETS | i

SRl o 15,541

S——

3=

«161) Depreciation reserve—Noncarrier physical properiy (p. !
Total property and equipment

)

(166) Claims pending |

D

A § 15,50 ]

| (170) Other deferred assets __

Water Carrier Annual Report W-|

lotal deferred assets _

For compensating balances not legally restricted, see Schedule 102

Continued on page 8A
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200. COMPARATIVE GENERAL BALANCE SHEET—ASSET SIDE—Continued
-2 ST . B e T e s A= SO, —
Trem ‘Fm ance at close of yea T " Halance at e g "
oA yeu

(®)
—.. & v i {
Vi. DEFERRED DEBITS

deferred
cumulated de

Total deferred

Yil. ORGANIZATION

XXX

Vii. COMPANY SECURITIES
4 g-ter

4,687,294

pit 1 3
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NOTES AND REMARKS
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Carrier Initials Year 19

200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE

For instructions covering this schedule, see the text pertaining 1o General Bal- | indicated. The entries in column (c)should be restated 1o conform with the account
ance Sheet Accounts in the Uniform System of Accounts. The entries in this bal- | ing requiremenis followed in column (b) . All contra entries hereunder should be

ance sheet should be consistent with those in the supporting schedules on the pages | indicated in parenthesis
N Sy s

Balance at close | Balance at beginning
Item of year | of yeas
(a) g L { (c)

IX CURRENT LIABILITIES

D SREGKS, . SRR S
SSRNGELSSho L e ¢
70,610 § 14,833

323,864 | 264,790

(200) Notes payable (p. 27)

(201) Affiliated companies—Notes and accounts payable (p. 27)
(202) Accounts payable

(203) Traffic and car-service balances—Cr A e
(204) Accrued interest _________ ; ; Aakas i . 3 263

(205) Dividends payabie A L jiak ol PRI R E e o i
(206) Accrued taxes ______ B R : i 18,042 | 164,478

(207) Deferred income tax credits (P. 17B) TR il hs S Tk = .
(208) Accrued accountspayable & o : 3 G R S
(209) Other current liabilities __

414 150 | 478,436

Total current liabilities _ R e “N—
X. LONG-TERM DEBT DUE WITHF™ NE YEAR

(210) Equipment obligations and other long-term debt due withinone year — B«-zjl_l‘&l;:&;_p:_z(jlﬁ.%é_«
X1. LONG-TERM DEBT DUE AFTER ONE YEAR

Potal e Held by or for

| al issue | respondent |

(211) Funded debt unmatured (pp. 28and29) _,,_;li_m s e | RS R »%_2 .5&3_, y & il ¢ léﬁ-/ir .568

212 Receivers’ 008 1rustons’ D0CHIIES (DD ZB B 29 e v
(212.5) Capitalized iease obligations — o SR ENE TS0 o ___L_v_m,ﬁ‘_,
(21 3) Affilisted cOMPABION—"AUVEACES PRYADIE oottt amsssmirii "L

|

(218) Discount on long-term debtemo S— . SEBR——,

(219) Premium on long-term debt

Total long-term debt due after one year

X11. RESERVES
(220) Maintenance reserves _____ LR

(221) Insurance reserves

(222) Pension and welfare reserves

(223} Amortization reserves—Intangibie assets __
(229) Other rescrves
Total reserves

X1il. DEFERRED CREDITS

(230) Incompleted voyage revenues
(232) Other deferred credits
(233) Accumulated deferred income tax credits (P, 17B)

Totals deferred credits

XIV. SHAREHOLDERS’ EQUITY
Capital stock Nominally

; Total issued l issued securities |
(240) Capital stock (p. 32) $ 3 106,875

(241) Capital stock subscribed
(243) Discount and expense on capital stock

Total capital stock 106 875
(245) Proprietorial capital (p. 34)

Capita! surplus

(250) Capita! surplus (p. 35)

86 1. Premiums and assessments on capital stock

87 2. Paid-in surplus 2,405
88

. 3. Other capital surplus L
89 e

Total capital surplus {

|
1

NOTE —Comparative General Balance Sheer—liability side is continued on page 10
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%00. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE —Concluded

——

Balance at close Balance at be ginning
of year | of year
(b)

12,849,179 12.390.537
12,849,179 12,390 537

yreasury Stock

|
e e | _48.100
Fotal capital and surplus A _)29“7,9510 ‘2,(6/479,312
TOTAL LIABILITIES AND SHAKEHOLDERS EQUITY ,f),’o33,376 i-'r,68_7,29/‘

CUMPARATIVE BALANCE SHEET EXPLANATORY NOTES

Footnotes listed below are provided for the purpose of disclosing suppfementary information concerning matters which have an

impo. nt effect on the financial condition of the carrier

Show hereunder the estimated accumulated Fec eral income tax reductions realized since December 31, 1949, under section 168 (formerly section
124-A) and under section 167 of the internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of other facilities in excess of recorded depreciation. The amount to be shown in each case is the net accumulated tax reduction, that is, the reduction
in Federal in-ome taxes realized less subscuent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequ-
ence of accelerated allowances in earlier years In the event provision has been made in the accounts through appropriations of income or otherwise
for the contingency of increase in future tax pay nents, the amounts thereol and the accounting performed should be shown. If the carrier has noth-

"

ing to report insert the word ‘“None.
Estimated accumulated net Federal incomu tax reduction realized since December 31, 1949, under section 168 (formerly section 124-A)

of the Internal Revenue Code because of accelerate 1 amortization of emergency facilities in excess of recorded depreciation: g s G

Estimated accumulated saving in Federal incowe taxes resulting from computing book depreciauion under Commission rules and comput-

ing tax depreciation using the items hsted below ____ LS 2 ki d : e

*Accelerated depreciation since December 31, 1953,  nder section 167 of the Intcinal Revenue Code

*Guideline Lives since December 31, 1961, pursuant to Revenue Procedure 62-21

*Guideline lives under Class Life System (Asset Depreciction Range) since December 31, 1970, as provided in the Revenue Act of 1971

31, 1961, because of the investment tax credit authorized in the
it - s $

Estimated accumulated net income tax reduction utilize2 since December
Revenue Act of 1962, as amended R ) B L R LA EAgs T - ST
Amount of cumulative dividends in arrears DR ARG BN i
Amount of principal, interest or sinking fund provisions of long-term debt in default £ S
Investment tax credit cariyover at year end — e ————————— s’ 2 i i
Past service pens:on costs determined by actuarians at year end s g —————" D el
Totai pension costs for year
Normal cost$ e ety - S— A it T bl
AMOEHSIIION OF PREE BELVIPE COME covcmisisigiomisimmisisssiiimmisisiogmmmentiatilashs B macmssiniimmiiins
Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net oper-
loss carryover a January 1 of the year following that for which the report is made —— . $

State wheth  a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18
US.C. 6i0) IO R (o« SRR

Explanatory Notes are concluded on page 10A
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COMPARATIVE BALANCE SHEET STATEMENT—EXPANATORY NOTES—Concluded

urrent year) urrent Portfolio

Noncurren
Current Portfolio

Nongurrent Portfolio
gross unrealized gains and losses pe

Gains
Current

Noncurrent

3. A net unrealized gain (loss) of § r the sale of marketable equity securities was included in net income for
securities sold was based on the (method) cost of all the shares of each security held at time of sale

Significant net realized and net unrealized gains and sses arising after date of the financial statements but prior to Iing, applicable to

marketable equity securities owned at balance sheet date shall be disclosed below

NOTE date = Balance sheet date of the current year unless speciticd as previous year

Water Carrier Annual Report W-1
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Carrier Initials Year 19

360, INCOME ACCOUNT FOR THF YEAR

1. Give the Income Accouni of the respondent for the year in accord- | the equity method. Line 12 includes the undistributed earnings from in-
ance with the rules prescribed in the Uniform System of Accounts, All | vestments accouated for under the equity method Line 13 represents the
contra entries hereunder should be indicaied in parenthesis | earnings (losses) of investee companies accounted for under the equity

2. Line § includes only dividends from investments acccuiited for un ; method
der the cost method. Line 11 includes only dividends accounted for under |

e e S =S —

Amount for preceding
year
f2)

e —————————
T
|

Line ftem | Amount for current year
No {a) {
Banistvisiafemmominn s . =

ORDINARY ITEMS
Water-Line Operating Income

S

R R g | 6,379,657
(400) Water-line operatingexpenses (p. 37 0r39) oo = " 6;‘/*811644 5;717:23‘/1
Net revenue from water-line operations . SRS 7‘ 483 -632 ' 662 -”/“23

OTHER INCOME

| (502) Income from noncarrier operations

(300) Water-line operating revenues (p. 36) = = AT el A

el sam

(503) Dividend income (from investments under costonly) o

54,893

(504) Interest income

| (505) Income from sinking and other special funds _

| (506) Release of premium on long-term debt LIS

(507) Miscellaneous income i 76,179

(508) Profits from sale or disposition of property (p. 41) =
Dividend income (from investments under equity only) ; AXXXXXXXX ). 9. 9.9.9.0.9.9.4
Undistributed earnings (losses) XXXXXXXX ) 99°9.9.9.9.4.9.4

Equity in earnings (losses) of affiliated companies, (lines 1¥and 12) Sl ¢ 8 £% (8,444

o 130,436 84,105
614,068 746,528

Total otherincome

Total income (lines 3, 14) LESaE e ARG o Bonio! A 10
MISCELLANEOUS DEDUCTIONS FROM NCOME
(523) Expenses of noncarrier operations =
(524) Uncollectible accounts i 2,039 523
(525) Losses from sale or disposition of property

I

(526) Maintenance of investment organization

{527) Miscellaneous income charges.____
Total income deductions 2,039

Ordinary income before fixed charges (lines 15, 21) £12.,029 746,005

FIXED CHARGES

(528) Interest on funded debt
24 | (529) Interest on unfunded debt 161,150 137,675
25 | (530) Amortization of discount on long-term debt

26 Total fixed charges L___E]._%_;SO' 137.375 ‘

—

27 1(531) Unusual or infrequent items - Credit (Debit) -

28 Income (loss from continuing operations before income taxes 450,879 608,330
PROVISION FOR INCOME TAXES
29 {(532) Income taxes on income from continuing operations
30 {(533) Provision for deferred taxes

234,861

64,528
502917y
31 Income (loss) from continuing operations 437,268 373,469

DISCONTINUED OPERATIONS
32 {(534) Income (loss) from operations of discontinued segments”® —

33 '(536) Gain (loss) from disposal of discontinued segments®

34 Total income (loss) from discontinued operations

437,268

33 Income (loss) before extraordinary items
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES
36 |(570) Extraordinary items - Net Credit (Debit) (p. 41) : 41,104

37 [(590) Income taxes on extraordinary items - Debit (Credit) (p. 41) 219,730%
38 |(591) Provision for deferred taxes - Extraordinary items
39 Total extraordinary items - Credit (Debit) 21,374

40 [(592) Cumulative effect of changes in accounting principles*®

(21,374}
458,642

41 Total extraordinary items and accounting changes .

42 Net in lines 35, 41)
*See footnote on page 12
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year. The explanation of items included in accounts 570, “Extraordinary items”; and 590

INCOME ACCOUNT FOR THE YEAR—Concluded
" Less applicable income taxes of

534 Income (loss) from operations of discontinued segments
536 Gain (loss) from disposal of discontinued segments

592 Cumulative effect of changes in accounting principles

EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning items of income for the current
purp g f

f
Federal income taxes on extraordinary items” are
be disclosed in Schedule 396, page 41

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

Flow-through — s Detorsil.c.

If flow-through method elected, indicate net decrease (or increase) in tax accrual because of investment tax

credit . .l()?‘;)f)/i P

If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax

liability for current year $

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for

accounting purposes { OB ncsinios)
Balance of current year's investment tax credit used to reduce current vear's tar accural g SR LY NGRS
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current
year's tax accrual s none

y 168,354
Total decrease in current year's tax accrual resulting from use of investment tax credits $ ANOL I

" * /
Show the amount of investment tax credit carryover at year end - e ot -_ZQJQJJA,_ -
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Schedule 205, —~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Schedule 206, account 102

125, Special deposits, should also be separately disclosed below
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Schedule 103.—SPECIAL DEPOSITS
ther than compensating balances, state separately ea
Items of less than $10.000 may be comt
state separately the tota

amq

year

ch iten wits, at the close of the
ined a single entry . YERT Ie .
sats held on behalf of respondent and ' haaai
Line ¢

npensating balances,
Purp

Interest specia

Miscellaneous special deposits

Compensating balances legally restricied

Held on behalf of respondent

Held on behalf of others

il
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!" 214. NOTES RECEIVABLE

1. Give particulars of the various debtors and the character of the For debtors whose balances were severally less than $10.000, a sin

transactions involved in accounts No. 105, “"Notes receivable. and 1(% le entry mayv be made under wntion *Minor accounts, each less than

§
£
* Affiliated companies—Notes and accounts recervable $10.000

List every item in excess of $10.000 and state i1ts date «

f 1ssue and 4 State totals separately for each account

3
1

!
|
i date of maturity

Name of debtor Date of Balance at close
maturity of year

(d (e)

' Loveland Enterprises, Inc. | Current Accounts ceivable | i 533,072

\Marine Enterprises, Inc, | Current " ! l L 123 . 352
| Tug Leasing Corp. & = 44 . L 219 417
' Inter American Shipping Serwvices, Inc, o | ] ) 81.372
' Tug leasing Corp. Notes Receivable , ! 180,000

215, SPECIAL DEPOSITS

Minor items, each less than $50.000

Give particulars of each item of special deposits at the close of the year
If any such deposits consisted of anything other than cash. give full

amounting to $50,000 or more in account No. 125, “Special deposits
ftems of less than $50.000 may be combined in a single entry designated  particulars in a footnote

_ _ = _ = _ _ = —— R

!
Line Occasion for, purpose of, and other particulars of the deposit | Amount at close
No ! of year

(a) b) | (c)

Name of depositary

- - — e ——————— ———————————————

1S

s INSnonitans A0hh TR RUAE MRIIE s ittt e

e e . S————— + N

e ——————— ————————————— ceem——
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216

Cnve the particulars

fed
funds ' 123, " Sinking funds
Iy ¥ el LK
n the

for with re
ance and |
n of the schedule show the ¢
nes and

ve order as s the first se

which

mn @ve the name by
{ fund

sch as unking, svie

rance
and the date of

natumt
nsert fotals separate

Addtions curning the

Withdrawals during
hook halue

vea the vear —Book value

vear

J 13 designated

Halance
Hook

INSURANCE, SINKING, AND OTHER SPECIAL FUNDS

as those stated i

H explanatior

umns {

alance
{ the differen

{ be th

ASSETS IN FUNDS AT CLOSE OF YEAR

OTHER SECURITIES AND
INVESTED ASSETS

at close of

SECURITIES ISSUED OR ASSUMED
BY RESPONDENT

1

value

" S—— Rhai——

Par value Book value

|
|
|

P e ———————————

RAIUNUDED WEEESISIEIINSSNSWEISID VS —

i et ———————————

St ——————————————— o ——————

WIZI IS TR S TR NG, (SRS ey I RO Wi VEREnioni

S— S

WERSEEE S R (el PO . GV ~

|
|

i allssasnmsidiivg

|

NUNUIEPRVSIIED TS S ——

SO S—

———

—
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

i. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes and investment advances of
affiliated and nonaffilizted companies held by respondent at close of year specifically as investments including obligatons of the Urited States,
of a State or local government, or of an individual, so held, investments made, disposed of, or written down during the year: and dividends and
interest credited to income. They should exclude securities issued or assumed by respondent For definition of affiliated companies, see the
rules governing account No. 130, “'Investments in affiliated companies,” in the Uniform System oi Accounts

. These investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts Under 'pledged’” include
the par value of securities recorded in accounts Nos. 130, “Investments in affiliated companies,” and 131, “Other investments,”” which we
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. ‘‘Unpledged’’ should include all securities held by or for the respondent free
from anv lien or restriction, recorded in the accounts mentioned above. Under “'In sinking, insurance, and other special funds’’ include the par
value of securities recorded in accounts Nos. 122, **Insurance funds’"; 123, “Sinking funds'"; and 124, "'Other special funds.’

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A) Stocks
(1) Carriers—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (including U.S. Government Bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
5. The kinds of industry represented by respondent's investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of industry

L Agriculture, forestry, and fisheries
I Mining.
I Construction
v Manufacturing.
Vv Wholesale and retail trade
Vi Finance, insurance, and real estate
vil Transportation, communications, and other public utilities
Vil Services.
IX Government,
X All other.

6. By carriers, as the term is here used, is meant companies owning or operating steam railways. facilities auxiliary thereto such as bridges,
ferries, union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric
railways, highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of
water), and other instrumentalities devoted to the transportation of persons or property for hire, Telegraph and telephone companies are not
meant to be included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa-
nies, manufacturing companies, hotel companies, etc. Purely **holding companies’ are to be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by cairiers.

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintaius an organiza‘ion it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.
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217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of investments in stocks, bonds, other secured obligations, unsecured notes,
and investment advances of companies affiliated with respondent, included in sccounts Nos. 122,

“Insurance funds'*; 123, “*Sinking funds'*; 124, “Other special funds™”; and 130, “Investments in
affilated companes '

Entries in this schedule should be made in accordance with the definitions and general nstruc-

tions given on page 15, classifying the investments by means of letters, figures, and symbols n
columns (a), (b)and ()

Indicate by means of an arbitrary mark in column (d) the obligation in support of which any

Year 19

security iy pledged, mortgaged, or otherwise encumbered . giving names and other mporiant par
uculars of such obligations n fooinotes

Give totals for each class and for each subclass, and a
Entries in column (d) should show date of matunty
ness. In case obligations of the same designation mature senally, the date in column (d) may be
reported as “Serially 19___ 10 19____."" In making entries in this column, abbreviations in com

mon use in standard financial publications may be used where necessary on account of limited
space

wnd total for each account
honds and other evidences of indebted

Name of wsumg company and descripion of secunty
held, also lien reference . f any

4

INVESTMENTS AT CLOSE OF YEAR
PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Unpledged Total par value

Towing, Inc,

'y

(1

100

.

A ST B 5
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

If any of the companses ncluded n this schedule are controfied by respondent, the percent of investment made during the year differs from the book value reported i column (1), explam the
control should be given m column (¢) In case any company histed 1 controlled other than through matter in a footnote. By ““cost’ is meant the consideration given minus accrued interest of div
sctual ownerthip of securities, pve particulars in a footnote in cases of joint control, give names dends included therein If the consideration given or received for such investments wa other than
of other parties and particulars of control cash. describe the transaction in a footnote. Identify ail entries in column (n), which represent
For nonpar stock, show the number of shares in lieu of the par value in columns o), @®. M), O reduction in the hook value of securities by symbol and give full explanation in a footnote in cach
(k), and (m) ase
In reporting advances, columns o, @), ), (), (k), and (m should be ‘eft blank. If any ad This schedule should not include securities issued or assumed by res wdent
vances are pledged, pive particulars in a {ootnote  Particulars of investiments ma disposed of
or written down during the vear should be given m columns (k)10 (o), mclusive  If the cost of any

2 DIVIDENDS OR INTEREST
NVESTMENTS DISPOSED % OR WRITTEN DOWN NRING YEAR .
CLOSE OF YEAR ke e ; DURING YFAR

wal hook value

42,978

e e e e et ————

————————————————

Y UN———_—

a1 - —_— - —

"

X}
24
25
26

77

*
29
30
3
2
33
34
35
6
37
8
9
40
41
42
43
44
45
46
47

" S

B A e
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SCHEDULE 219.

Report below the details of all investments in

included in account 130, Investments in Affiliated Compa- | accounting in accordance with instruction 23 (e) (11) of the Uni

which qualify for the equity method under instruction
niform System of Acco

wys Carners

the amount necessary to retroactively | {. Enter in column (e) the amortization for the year of the ex

vame of 1ssuing company and

' ¢
jescription of security held

Fotal -

Noncarriers: (Show totals only for each column) ___

| Total (lines 18 and 19)

ommon | adjust those investments qualifying for the equity method of

23in | form System of Accounts
ints for Inland and Coastal Water- | 3. Eater in column (d) the share of undistributed earnings (i.¢

UNDISTRIBUTED EARNINGS FROM CERTAIN INVESTMENTS IN AFFILIATED COMPANIES

| cess of cost over equity in net assets (equity over cost) at date of
acquisition. (Sge instruction 23 (¢) (4)

S. The total of column (g) must agree with column (b), line 27
schedule 200

ess dividends) or losses 6. For definition of ‘'carrie and

¢

!

SCe gener al

noncarriers

instructions 6 and

| | e
} Adjustment {or invest
\d ment for invest- [Equity ir luuiv\n.‘-u'n‘ ments disposed of or
iBalance at beginning « !1 memnts qualifying for 2 carmings {losses) dur- | Amortiza ) | written down during
) { juity method !

{c)

| ng year | Ci year
! (d) ()
I

$

-

- T -

|
|
-
i
—4
4
g
t
!
+
|
-

lose of

e

s[enu] Jure)
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r

SCHEDULE 220. — ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFERRED

1. In column (a) are listed the particulars which most often cause a dif 4
Other | should agree with the contra charges (credits) to accoumt

ferential between taxable income and pretax accounting income
particulars which cause such a differential should be listed under the cap
tion ""Other including State and other taxes deferred if computed sepa- | traordinary and prio

Minor items each less than $100,000 may be combined in a single h

{for deferred taxes, and account 591, Provision for deferred taxe

period items, for the current year

rately
entry under “Other adjustments to eliminaie or reinstate deferred ta ! ts redits or

). Indicate in column (b) the bezinning of the year balance of accumu for

its) due 1o applying or recogmzing a I Arry
lated deferred tax credits (debits) applicable to each particular in column | back

(a) 6. Indicate in n ) the cumulative

3. Indicate in column (c) the net change n acco 176, 207 and | (d). The total o nn (e ust agree witt
for the net tax effect of timing difference originating and reversing in y, 207 and

the current accounting period

The total of net credits (charges) for the current yeai in column (¢}
533, Provision

Indicate in column (d) any adjustments as appropriate, mcluding

deb

ALY

Net Credn

o comca T —
| Beginning
’ of Year (Charges) for

ine |
No

. Balance Adjustments
Particulars
(a) (t ) d

Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives

pursuant to Rev. Proc 62-7

Accelerated amortization of facilities Sec. 168 1. R

SIRIT LRI Y] i inmastiing

!

W.*j...-«-«w,_ ESSSR

RIS RS, ooy A

i

Investment tax credit i

TOTALS R —
Notes and Remarks
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Carrier Initials Year 19

218. OTHER INVESTMENTS—Concluded

6. For nonpar stock, show the number of shares in lieu of the par value in columns (e), (). (g), en in columns () to (n), inclusive If the cost of any nvestment made during the year differs from
(h), (j), and (1) the book value reported in column (k). explain the matter in & footnote. By *cosi”" 1s meant the
In reporting advances, columns (e), (f), (g), (h), and (1) should be left blank. If any advances consideration given minus accrued nterest or dividends mcluded therein. If the conuderation
are pledged, give particulars in a footnote given or received for such mvestments was other than cash, describe the transaction in a foot
B Particuiars of investments made . disposed of . or written down during the year should be gv I note. Identify all entries m column (m) which represent a reduction m the book value of secuntes
by symbol and give full explanation in a footnote in each case
|

DIVIDENDS OR INTEREST
DURING YEAR

INVESTMENT AT
CLOSE OF YEAR INVESTMENTS MADE DURING YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN DURING YEAR

jA, - e ————— e ——

No Total book value Book value Par valve

S . mEGaEagr

&
RO SIS NS SRS AN R O

ook vahse | Selling price | Amount credited 1o
income

—

i

b 3% PR S 25 SHEIE

———————————————————

S EOEReNIrt 2k SRRt LS S

S e +

e —— ———————————————————————————————————

4 SR LIV ATAIN. P

|
|
|

e e S e I
|
|

il i e R S

o . -

32
33
34
35
36
37
kL
39
40
41
42
43
a4
45
46
47
48
49
50
51

32
Water Carrier Annual Report W-1




Carner Inmtials

1. SECURITIES, ADVANCES. AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER AND NONCARRIER SUBSIDIARIES
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—— e m——

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTRCLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES —Concluded

S DESPOSED OF OR Y RITTEN DOWN DRIV

e e e ee———
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Carrier Initials Year 9

222. PROPERTY AND EQUIPMENT

Give particulars of balances at the beginning and close of the year and of al! changes duning the
vear in the book cost and depreciation reserve for property and equipment. The balar ¥
mary sccounts should be stated in columns (), (), (g). and (k) and all changes made during (he
vear should be analyzed i columns (c) 1o fe)and h) 1o (), mclusive

The entries made in column (c) of this schedule should Se as follows: Under section A, "Owned
property there should be reported the amounts which represent the cost 1o the reporting carme
W CONSIrUCTING Of BCQUIring ransportation property and equipment dunng the yesr and of meing
additions thereto and improvements thereon, as well as the cost duning the year of making add
tions and improvements 10 physical property owned b the carner and used for transportatio
purposes st, or before, the beginning of the year; unJser section B, “Leased property,’’ there
should be reported the amounts which represent the cost 1o the 7 v arner during the year of
additions and improvements 1o transportation operty keased y 1 2 terr
tracts, m cases where such cos

BOOK COST

A. OWNED PROPERTY
40) TRANSPORTATION PROPERTY
Floating equipment
1) Line equipment

(a) Self -propelled cargo or passenger

ArTying vessels y individual units

(b) Towboats

1,880,493 1,979,407

+

(c) Cargo barges

(d) Other

Harbor equipment

(a) Ferryboats _

(b) Motor launches and transfer boats
(c) Barges, lighters, car and other floats
. -
Miscellaneous floating equipment

Terminal property and equipment: ___ 3 X X

Buildings and other structures X

X X X X » 3 | X X X X
(a) General office, shopandgarage | 19,‘8&2 £ S SRR LA NGRS Z,QJ.'J_‘

(b) Cargo handling facilities, storage ware- ' B e B e X| X

il A . X
houses and special service structures ___ L 1 3181‘.8 , e 3 : - T 2o ] 3;§_‘!§ =

(€) OIN0T POTL 907VIEE SIPHEIIINS connsmspsssmitiemias

4
(d) Other structures not used directly it e X X X X X | X
|

T T T AN G IS TR IEAE A TIE SR NP A 58

Office and other terminal equipment o X X

(a) General office, shop and garage | .
(b) Terminzi equipment for cargo handling, ___| x
warehou ses and speciai services |

S T

S
(d) Other equipment not used directly in.. ] X

(c) Cther port services equipment __

waterline transportation

| (146) Motor and other highway equipment

| .

Byt (e e AU TR TOLR ena, TN L GRAE 3 Dt e R S L G s
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222. PROPERTY AND EQUIPMEN I'—Continued

DEPRECIATION RESERVF RETIREMENTS

————————————————

| 1,686,503 | 437,977 |

e ————————
12,124,480

X
X X X
11,062

G e R 4

11,693

Water Carrier Annual Report W-1
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222. PROPERTY AND EQUIPMENT-—Continved

POOK COST

——— . '
Balance 2t hegmrong Addrsons dunng | Retrements dunng
o vess year { rea
. ! 1

A. OWNED PROPERTY —Continued

Land and land rights
(147) Land _ ¥

(a) General office, shop and garage

(b) Cargo handling, warehouses and special
service

(c) Other port service

(d) Other land not used directly in water-iine
transportation

Public improvements

(a) Related to water-line transportation

(b) Not directly related to water-line transpor-
tation

B X X X

Construction work in progress s { E RR X R | 5 X

Ty P - 9| 594 207 L ASR.BER. 1. 33 O8N '

GRAND TOTAL OWNED PROPERTY_4,020,214 12,578,011 | 7,184 | 656,868 5,934,173

L e

B. LEASED PROPERTY

Improvements on leased property: il ! B ey | X TR B 9 -
15,876

e ——————————————————— s — - " — - e ————————————————e———

s ea——————

—t

W, CEPRPNNEISI AU D SVRRIINED WOUNEOI
|

RARAE TR LA . GROMIRRO
|

S ———

'

!
.GRAND TOTAL LEASED PROPERTY 1
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222. PROPERTY AND EQUIPMENT —Concluded

DEPRECIATION RESER VY RETIREMENTS

2,147,694

X X X X

1,910 | 8,031 |
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Inhials

Schedule 250.—-RENTAL EXPENSE OF LESSEF

- S
INOTE: As used in schedules 250 th h 254, a "financing lease

ither (a 75% or more of the

| sconomic life of the property or as terms which assure ¢ yepresen ) westments) of
the property at the inception of the lease plus a reasonable realization of the residual interest ir

the property and the credit risks generally associated w

Water Carrier Antual Report W-1
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Schedule 251 MINIMUM RENTAL COMMITMENTS
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Complete this schedule
Relate ir general terms

,H‘vm\ of renewal or pur

|
{restrictions on paying

Water Carrier Annual Report W-!




Carrier Initials

Schedule 253, —~LEASE COMMITMENTS—PRESENT VALUF
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Schedule 254, —~INCOME IMPACT--LESSEE

il
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NOTES AND REMARKS
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Carrier Imtial

Give particulars of all
during the year and

theref

tion adjustment
merce Commissiorn suthority

(b) show the account number

In columr
redited and the account 1

than or

applicable 10 ¢

{(c) were

(d) were charged. If more

the amount

it

f

hanges included in account M

1h

th

the

286. ACOUISITION ADJUSTMENT

¢ Interst

¢ entrie

entries

SEUSNDUS——————————

Total F AR
Net Changes o.|

A
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Carrier Initialy Year IV

287. INVESTMENTS IN NONCARRIER PHYSICAL PROPEKTY

of all investments of the respondent in physical property other f bonds or other evidences of debt for other property
ed m auxthary (or "outside’ ') ash or money note attached to this
ollateral to its waterway operatior fe sh wclude all
ncludible in account 160 olumn gve

Acoounts. The descrip

d other Wdentification of

Give particulars

than its waterway lines and other than propert lumn (c) only the actual

operations 3 iliy the consideration actually pver

such direct investments in physical property as an analysis of the amounts included (in respect of the proper
f 1 lose f the

in the Uniform Sysiem of

Noncarner physical property his schedule) in the tem showa on ihe Balance Shee ¢
wnt N¢ ¢ Depreciation reserve oper

tion of the property in column (a) should give
cularity
! aracter provided f

tems less than $10,00¢ )
f during th part footnot
uring the year, give particular ot note

he location an against a

it with a reasonable degr»e of parti
$10,000 or more should be stated n this schedule, amounting to $4
ntry designated "*Minor items
vided for was acquired in ¢

Each item amounting
may be combined in a singse each less than $10,200

if any of the property herein pre

nsideratior

Name and descny

NONE

Total +

288. NOTES PAYABLEF

may be made under a caption ' Minor accounts, each less than $10,000
in columns (g) and (h) should include mterest accrued and interest paid

4. Entne
even though no protion of the issue re

on notes payable retired during the year
lose of the year

Give particulars of the various creditors and the character of the transactions

i
and 201, ** Affiliated companies

involved in accounts Nos. 200, ‘“Notes payable

Notes and accounts payable
f issue, date of maturi maincd outstanding at the

2. List every item in excess of $10,000 and state its date «
S. State totals separately for each account

ty, and rate of interest

3. For creditors whose balances were severally less than $10,000, a sing.e entry

Intcrest pasd
during year

= r==
(PJN M i e s Character of Hability or of | Date of Date of Rate of Balance at close Intere st accrued

od " transaction ssue matunty nterest of year during vea
(a) (b) d (f g

14
15
Water Carrier Annual Report W |
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261. FUNDED DEBT AND RECEIVERS' AND TRUSTFEES' SECURITIES

1. Give particulars of the various unmatured bonds and other evidences of fund
ed debt of the respondent (except equipment obligations, for which see schedule

No. 263. p. X)), which were in existence at the close of the year. Entnies in thi

Nos. 2) Funded det

schedule should be confined to those includible in accounts

unmatured Receivers' and trustees’ securities
2. 1n column (a) show the name of each bond or other obligation as it is designa

ed in the records of the respondent, classifying each obligation under the appropr
p - I

ate following subh2ading as they are defined in the Uniform System of A nt
Mortgage Bonds
ateral Trust Bonds
Bond
aneous Obligati

A L " - 4 - ——————
GRAND TOTAL | J I
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Carrier Initials Year 19

the year, state on page 31 the pruposes for which such issues were authorized, as
expressed in the resolution of the final authority passing on the matier

5. Entries in column (e) should include funded debt nominally issued, nominally
outstanding, and actually outstanding

6. Entries in columns (f), (g) and (h) should be appropriately footnoted to show
(1) Total par value nominaily but not actually issued, and (2) Total par value reac
quired alter actual issue and held alive at close of year

Entries should conform to thedefinitions of ‘‘nominally issued,”” “‘actually is

sued,"’ etc., as given in the fifth paragraph of instructons on page 32

8. If the items of interest accrued during the year as entered in columns (1) and
(m) do not aggregate the total accrual for the year on any security, explain the dis

INTERESY PROVIS

AMOUNT OF INTEREST ACCRUED DURING YEAR

Total pas value acrually
outstanding at dose
of year

Charged 1«

261. FUNDED DEBT AND RECEIVERS' AND TRUSTEES' SECURITIES —Concluded

crepancy. Entries in these columns should inciude interesi accrued on funded debt
reacquired or retired during the year although no portion of the issue is actually out
standing at the close of the year

9. In determiming the entries for column (n), do not treat any interest as paid un
less the liability of the respondent in respect to it is extinguished. Deposits of cash
with banks and other fiscal agents for the payment of interest coupons should not be
reported as payments of such interest until actually paid to coupon holders or others
under such circumstances as to relieve the respondent from further liability. Inter
est falling due on January | is to be treated as matured on December 31

e ey

Charged 1o consiruchon i
or other invest |
ment account !

Amount of ineresi paxd
ouring vear

L ong 1em debt due withn
e vear

m) {

——p—
i

AR SRR

o ———

|

——

- e gm

|
{
|
l

|
{ ‘
1

L o)
'

k

!l —4—4-- «}—-1 -

St g L

Eammm——

PR RS NoInG Frrsire B

|
|
e ———

b - 3 B

»N
-~

w
-2

S8R

w

- -
AT
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12-2-71 ' 84 Line Equipment - oveland 1721
9-24-76 120 Loveland 2042

-é-11 B I &

Loveland 1802
84 Loveland 1722
120 Loveland 2761
|
|
|

~J

| 5-15-73|
| 7-18-74
12-20-74
1 9-12-75
19 -22-71]
| 3-18-77|
12-28-77,

84 | Loveland 2041

84 | oveland 1725 | 380,363

84 Loveland 1435 169,280

84 | Loveland 1726 | 404,227
120 | Loveland 3001 1,576,001

SN SN

-
o

+

|
INTEREST ACCRUED DURING YEAR

208,945 | 180,000 6% 81 monthly| 70,500
- i 491 ,400 | 1 o | 429,975
224,202 | 196,200 | 1 B | 44,966
238,585 | 215,000 [1%* | 74,200
| S53.48% | 37, 2000 (14 ' | 373,275
| 385,074 | Jél 800 1% | 195,280
| 380,563 | ZGJAIlek* | 221,522
169,280 | 148,500 p}-8% | 54,750
404,227 | 363,420 [1%* | 324,477
v',l,576 001 ‘ 1,305,000 [2* : .1 305,000
‘ - f

S[enIu] Jaure)

",‘ ABOVE PRIME

[ Total-—Current, maturing within | year
| Total—Long-term debt %
l ,JRANI)IUI\I

1-A HOday [enuuy Jauae) 1a3em
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265. FUNDED DEBT AND OTHER OBLIGATIONS (MATURED AND UNMATURED) CHANGES DURING THE YEAR

issued securities, show returns in columns (a), (b), (¢), and (d) only
For each class of securities actually issued, the sum of the eatries in columns
(e), (f}, and (h), plus discounts or less premiums in column (g), should equal the en
try in column (d). For definition of expense, reportable in colurin (h). see Spe
Instruction No. 27, “Discount, expense, and premium on iong-term debt Y
Classification of Balance Sheet Accounts
1. Particulars concerning the reacquirement of securities that were actually

1. Give particu’ars of changes during the year in funded debt and other obliga
211, “Funded debt unmatured,’” and 212, " Receiv
List entries snder captions giving account numbers |
In column (c) state w' other issued for

tions included in accounts Nos
ers’ and trustees’ securities.’
and tides and insert total for each account
construction of new properties, {r additions and betterments, for purchase of ves
sels, boats, or other property, for conversion, for acquisition of securities, for re
organization, or for other corporate purposes. Also give the nimber and date of
authorization by the public authority under ¥hose conaol such issue was m Ae, | standing should be given in columns (a), (1), and (j)
naming such authority, in column (e) include as cash all money, checks, drafts, bills

of exchangz, and other commercial paper puyable at par on demand. For nominally |

out

SECURITIES ISSUED DURING YEAR

woceeds receive

Name of obhigation
te of i1ssue Purpose of the issue and authority ¢ ¥ 1wee

ath oe ¢t

SECURITIES ISSUED DURING Y1 Iﬂ;(‘nmzs REACQUIRED DURING YE
AMOUNT REACQUIRED

Cash value of other Vet total diy.04 s
property acquired or inblack)orren |
services received a8 | ums (m red) ¥
consideration for | cludes entre. Par value
mrue column (n)

Remarks

s “j

-

.!
]

G R e
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:

10,000

30 - 7,% No Par

B4 . 8 A0 8 R AF & % 2
/| 1 i

PAR VALUE OF PAR-YALUE STOCK OR NUMBER OF SHARES OF NONPAR

NOMINALLY ISSLED AND
1

PREFERMED

TOCK

T
|

!

PARTICIPATING DIVIDENDS

T
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e

253. CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominally issued (either original issues the public authority under whose control such issue was made, naming such author
of reissues) anad of stocks reacquir d or canceled during the year ity. In column (¢) include as cash all money, checks, drafts, bills of exchange, and
in the second section of the sct cdule show the particulars of the several issues on | othe ymmercial paper payable at par on demand. For nominally issued stock
the same lines and in the same orde, as in the first seccion [ sh irns in columns (a), (b), ic), and {(d) only. For each class of par stock a

in column (c) state whether issued for construction of new properties, for addi fu; sued the sum of the entries in columns (¢), (1), and
tions and betterments, for purchuse of vessels, boais, or other property, for conver premiums in column (g), should equal the entry in column (d
sion, for acquisition of securities, for reorganization, or for other corporate purpos- | Particulars concerning the reacquirement of stock that was actually outstanding
es. If an issue of securities was authorized for more than one purpose, state amount should be given in columns (a), (1), and (1)
applicable to each purposc. Also give the number and date of the authorization by

h), plus discounts or less

STOCKS ISSUED DURING YEAR

Daie of issue srpose of the issue and authority

T 2L P R S TOTAL
STOCKS REACOUIRED DURING YEAR |

shaa N |

Cash value of
other p1operty Net total discounts {
acquired or (in black) Par vaiue !
services received or premiums (in red) Expense of issung (For nopar o8 | Purchase price
as consideration | Excludes entries capital stock .M.;"' ——
{1 1ssue | in column (h) of shares)

) { (g)
!

—— e e

1
$

£
T

BIRSEDAR i PSS ST SURRPML OGS byl DS SN 1: FRCIE s oL Wl Vo4

i it M_+____m.-.-.,__..;<,._,_;-,,_...,_V,r..,... RERGESTRE S et MM

——— e

4 i
B ST AR PR TR

. | R e | i
254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year respondent was subject to any liability to istue s own capital stock in exchange for outstanc ing securities of con-
stituent of other companies, give full particulars thereof hereunder, including names of parties to contracts and abstracts of terms of rontracts
whereunder such liability exists
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256. PROPRIETORIAL CAPITAI

Give an analysis as called for of account N Proprietorial capit for the vear

This account is subject to change only by a < nvestments or by withdrawals of an

o e e el
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arnier Initials

1. Show hereunder the ! me A nethod of accounting

respondent for the vear vith
tem of Accounts for Inla
All contra entries he

Segregate in

C
( 291. RETAINED INCOME—~UNAPPROPRIATED
l ’

|

|

|

!

i

|

distnibuted carning

=

Fotal unappropriated retaned mcome a<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>