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1. This form for annual report should be filled out in triplicate and tw
copies returned to the Interstate Commerce Commission, Bure )
Accounts. Washington, D.C. 20423, by March 31 of the vear follow g

that for which the Attention is specially directed to th

following provisions of Part [ of the Interstate Commerce Act

report 1S made

SEC. 20
D(,'II(HJI\.H. Or Special reports from carrers, lessors,
this section), to prescribe the manner and form in which such reports shali
be made, and torequire from such carriers, lessors, * * * specific and full,
true, and correct answers to all questions upon which the Commission
may deem information o be necessary, classifying such carriers, lessors,*
* % as it may deem proper for any of these purposes. Such annual reports
shall give an account of the affairs of the carrier, lessor, * * * in such form
and detail as may be prescribed by the Commission

(1) The Commission 18 hereby authorized to require annual,

* (as defined in

(2) Said annual reports shall contain all the required information for
the period of twelve months ending on the 31st day of December in each
year, unless the Commission shall specify a different date, and shall be
made out under oath and filed with the Commission at its office in Wash-
ington within three months after the close of the year for which report is
made, unless additional time be granted in any case by the Commission. *

¥ ¥

(7) (b). Any person who shall knowingly and willfully make, cause to
be made, or participate in the making of, any false entry in any annual or
other report required under this section to be filed, * * * or shall knowing-
ly or willfully file with the Commission any false report or other docu-
ment shall be deemed guilty of a misdemeanor and shall be subject, upon
conviction in any court of the United States of competent jurisdiction to
a fine of not more than five thousand dollars or imprisonment for not
more than two years. or both such fine and imprisonment: * * *

(7) (¢). Any carrier, or lessor, * * * or any officer, agent, employee, or
representative thereof, who shall fail to make and file an annual or other
report with the Commission within the time fixed by the Commission, or
to make specific and full, true, and correct answer to any question within
thirty days from the time it is lawfully required by the Commission so to
do, shall forfeit to the United States the sum of one hundred dollars for
each and every day it shall continue to be in default with respect thereto
ok

(8) As used in this section * * * the term ‘‘carrier’’ means a commaon
carrier subject to this part, and includes a receiver or trustee of such car-
rier: and the term ‘'lessor’’ means a person ow.'ng a railroad, a water
line, or a pipe line, leased to and operated by a con'mon carrier subject to
this part. and includes a receiver or trustee of such lessor, * * *

Each respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual report to
stockholders, See schedule 108, page 1.

2. The instructions in this form should be carefully observed, and each
question should be answered fully and accurately, whether it has been
answered in a previous annual report or not. Except in cases where they
are spectfically authorized, cancellations. arbitrary check marks, and the
like should not be used either as partial or as entire answers to inquiries.
If any inquiry, based on a preceding inquiry in the present report form, is,
because of the answer rendered to such preceding inquiry, inapplicable to
the person or corporation in whose behalf the report is made, such nota-
tion “*Not | applicable; see page.._., schedule (or line)
number ' should be used in answer thereto, giving precise ref-
erence to the portion of the report showing the facts which make the in-
quiry inapplicable. Where the word “‘none’’ truly and completely states
the fact, it should be given as the answer to any particular inquiry or any
particular portion of an inquiry. Where dates are called for, the month
and day should be stated as well as the year. Customary abbreviations
may be used in stating dates.

as

NOTICE

very annual report should, in all particulars, be gomplete in itse
and references to the retuyns of former years should not be mude to tike
the place of required entries except as herein otherwi necifically di
rected or authorized
4. If it be necessary or desirable to insert additional statements, type
written or other. in a report, they should be legibly made on durshle pa
per and, wherever practi ., on sheets not larger than a page of the

form. Inserted sheets should be securely attached, preferably at the inner
margin: attachment by pins or clips is insufficient

5. Allentries should be made in a permanent black ink. Those of a con
trary character should be indicated in parenthesis. Items of an unusual

character should be indicated by appropriate symbol and footnote

6. Money items, except averages, throughout the annual report form
should be shown in Whole dollars adjusted to accord with footings. To
tals for amounts reported in subsidiary accounts included in supporting
schedules must be in agreement with related primary accounts

7. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this reason
three copies of the form are supplied

8. Railroad corporations, mainiy distinguished as operating companies
and lessor companies, are for the purpose of report to the Interstate
Commerce Commission divided into classes. An operating company is
one whose officers direct the business of transportation and whose books
contain operating as well as financial accounts: and a lessor company, the
property of which being leased to and operated by another company, is
one that maintains a separate legal existence and keeps financial but not
operating accounts. (In making reports, lessor companies use Annual
Report Form R-4;,

Operating companies (including switching and terminal) are broadly
classified, with respect to their operating revenues, according to the fol-
lowing general definitions:

Class 1 companies are those having annual operating revenues of $5,
000,000 or more. (For this class, Annual Report Form R-1 s provided.)

Class I companies are those having annual operating revenues below
$5,000,000. (For this class, Annual Report Form R-2is provided.)

In applying this classification to any switching or terminal company
whichis operated as a joint facility of owning or tenant railways, the sum
of the annual railway operating revenues, the joint facility rent income,
and the returns to joint facility credit accounts in operating expenses,
shall be used in determining its class

9. Except where the context clearly indicates some other meaning, the
following terms when used in this form have the meanings below stated:

Commission means the Interstate Commerce Commission. Respondent
means each person or corporation in whose behalf the report is made.
The year means the vear ended December 31 for which the report is
made. The close of the year means the close of business on December 31
of the year for which the report is made; or, in the case the report is made
for a shorter period than one year, it means the close of the period cov-
ered by the report. The heginning of the year means the beginning of busi-
ness on January | of the year for which the report is made: or. in case the
report is made for a shorter period than one vear, it means the beginning
oi the period covered by the report. The preceding year means the vear
ended December 31 of the year next preceding the vear for which the
report is made. The Uniform System of Accounts for Railroad Companies
means the system of accounts in Part 1201 of Title 49, Code of Federal
Regulations, as amended.

FOR THE INDEX SEE THE INSIDE OF BACK COVER

See also *‘Instructions regarding the use of this report form’’ on page 1
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report

form differs from the corresponding form for the preceding year. It should be understood that mention

is not made of necessary substitutions of dates or, in general, such other things as simple

modifi -

cations intended to make requirements clearer, other minor adjustments, and typographical corrections.

This report has been reduced ir size to make it eas.er to complete, con-
venient to handle and permit the use of standard copy machines to re-
produce the report

The following changes have been made to facilitate better reporting
and analysis:

A table of contents has been added.

Schedules 300 and 305 have been repositioned to follow the balance
sheet, Schedule 200,

Pages 8 through 13:Schedule 200. General Balance Sheet

Account numbers 714, 744, 762 and 786 have been added to conform
with the provisions of Docket No. 34178 (Sub-No. 2) Accounting for In-
come Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision has
alsc been made to report undistributed earnings from certain investments
in account 721 in accordance with Docket No. 35949-The Equity Method
of Accounting for Certain Long-Term Investments in Common Stocks.

Pages 14 through 17:Schedule 300. Income Account for the Year.

In accordance with Docket No. 34178 (Sub-No. 2) account numbers
533 and 591 have been added. Also, in conformity with Docket No.

For sale by the Superintendent of Documents, U.S. Governraent Printing Office, Washington, D.C. 20402

35949, provision has been made to report equity in earnings (losses) of
affiliated companies: Account 590 has been amended to read. “‘Income
taxes on extraordinary and prior period items'’ and a footnote added to
show the effect of deferred taxes on prior years' net income as reported
in annual reports to the Commission.

Pages 17A and 17B:Schedule 305. Retained Income-Unappropriated
['his schedule has been revised in accordance with Docket No. 35949,

Pages 27A and 27B:Investments in Commen Stocks of Affiliated Compa-
nies

This schedule has been added to conform with the provisions of Dock-
et No. 35949,

Pages 54, 55, and 55A: Scheduie 350. Railway Tax Accruals, C. Analysis
of Federal Income Taxes.

This schedule has been revised to incorporate interperiod tax alloca-
tion in accordance with the provisions of Docket No. 34178 (Sub-No. 2).

Price §$1.80




Table of Contents

Schedule No, Pag
Instructions Regacding the Use of this Report Form I
Stockholders Report .......... i S A RO I
Identity of Lessor Companies Included in this Report ....... 101 2
Stozkhoidersand Vonng Fower: i wsiiionlni it 3
DIrecthes i asm Do sl e i e 112 4
Principal General Officers of Corporation,

Recerver or Prusteet i e 13 6
General Balance Sheet et A s AT R 0 Ly 4 &
Income Account forthe Year ... ...ooviiviniiiinin 00 14
Retained Income—Unappropriated ...........oiimeviviniinnin 305 16
Road and Equipment Property il bl aisis i, 211 18
Rroprietary Companies: ;i s Sl i it 212020
Abstract of the Provisions of the Lease 22

Bearing on Respondent’s Liability to
Reimburse the Lessee for Iimprovements

made on the [.eased Railroad Property
General Instructions Concerning Returns 23

in Schedules 217 and 218
Investments In affiliated Companies ..............occeeviniiiinnn 217 24
Investments in Common Stocks of Affiliated Companies  217A 274
Other Investments i s i o s L T 218 128
Securities, Advances, and Other Intangibles

Owned or Controlled Through Nonreporting

Carrier or Noncarrier Subsidiaries 30
Capital Stogke il kg AT 32
Capital Stock Changes During the Year ..., 2531 34
Stock Liability for Conversion of Securities

af other Clompanies | uh i s ilinsisiiinaiti 1284 34
Instructions Concerning Returns to be

made in Schedule 261 37
Funded Debt and Other Obligations ..o 261 38
Interest on Income Bonds ..o i il i, 1166 42
Amounts Payable to Affiliated

@ompanies ool L i G 268 42

Schedule No.

Depreciation Base—Equipment Owned ......... w282
Accrued Depreciation—" d and Equipment ................. 285
Depreciation Reserve- «oad and Miscellaneous
RhysicaliPronerty il i s 286
Depreciation Rates—Road and Miscellaneous

Bhysical Propenty i i i s asia il S ieeni a8
Dividends Declarad /.. i n it sl 308
Miscellaneous Physical Properties Operated

During theYear G Rl Sl dllei Gl e 340
Railway Tax:Aceruals i il Givie il B i 350
Income from Lease of Road and Equipment ................... 371
Abstract of Terms and Conditions of Lease ................ 371A.
Rents for Leased Roads and Equipment .........oooiiiiinniinn 383
Abstract of [ieasehold Contracts:.....ic i i 383A.
Selected Items In Income and

Retained Income Accounts for the Year ..................... 396
Tracks Owned at Close of Year

(For Lessors to Other than Switching and

Termindl Combanies) 5 bl bl iy 411
Tracks Owned at Close of Year

(For Lessors to Switching and

Terminal ComBaRies): Lo icaiia iiuiitai i s 411A
Emplayees and Compensation . Li b i ot aia s iang 561
Compensation of Officers, Directors, Etc. ...................... 562
Payments for Services Rendered by Other

That Emblovees i b il e 563
Contracts: Asresments) BLe, i n s el i 581
Changes Piringithe Year o s e i 591

Verification and Oath
Supplemental Oath
Index

Page

44
46

48

50
52

SR T SD

Back Cover




Railroad Initials Year 197 0O.M.B. No. 60-RO1H

i 1

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

This annual report 18 arranged in columnar form so that it ray 1o lude A report made for a number of lessor companies may show an appro

returns 1o . 1 lessor company, or for sever il lessor companies Mt lesignatio such as “'Lessors of the
t I I ¢ designation, such o 'S ( 16 i

108E Properies are leased to the same perating rat V. atovidaed that Railroad ¢ ompany’ on the cover and title

the books of account are under the general supervision of the same ac i .
. but the oath and supplemental oath must be completed for each

counting officer
Separate returns are required to be shown for each lessor. the name of corporation. except as provided therein -
the reporting company to be entered ia the box heading or in the column Reports filed under the designation “Lescorsofthe

on the left of the several schedules, as may be applicable. — Railroad Company '’ should contain

1

f the rep ade for a single DNy » 2xact corporate name ¢ :
If the report is made for a single company. the ¢xact corporate name | payeynder the names of the lesso’ companies that are included in this

should appear on the cover, title page. page 2, and in the oath and supple- : 4
‘ report, and the names of those that file separately.
mental oath. )

Names of lessor compa Name of lessor companies that file separate reports

NECTADY

ROAD

168. STOCKHOLDERS REPORTS
I. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stockholders.

Check appropriate box:
(1 Twao copies are attached to this report.

] Two copies will be submitted

(date)

X No annual report to stockholders is prepared.

In completing the various schedules in this report form. list the information concerning the lessor companies in the order in which their names ap-

pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.




p-¥ 10day [enuuy 108827 prOdjIEy

Give hereunder the exact corporate name and other partic-
ulars called for concerning each lessor company included in
this report. The corporate name should be given in full, exactly
as 1t appears in the articles of ircorporation, using the words
“The " and “"Compnay’ only when they are parts of the COTpo-

101. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT

rate name. Be careful to distinguish between railroad and rail-

way.

If receivers, trustee, or a2 committee of bondholders are in
possession of the property of any of the lessor companies, state
their names and the court of jurisdiction in column (a) and give
the date when such receivership. trusteeship, or other posses-

(b).

INCORPORATION

CORPORATE CONTROL OVER RESPONDENT

sion began, in addition to the date of incorporation, in coiumn

If a consohidation or merger was effected during the vear
particulars should be given in Schedule 591. “*Changes during
the year.

!

i Exact name of lessor company
No.
(a)

Date of incorpo-
ration

Name of State or Terni

was mncorporated

(c)

tory in which company

Name of controlling corporation

(d)

Extent of con-
trol {percent)

(e)

———
| Total voting power
of all security hold-

dace of ve
[ ClOS¢e Of vear

Total number of
stockholders

)

WA TGG’Q A ”‘5_3

2/15/1831 N.Y.

The Delaware & Hudson Railway Co.

34438

30

SCHENECTADY

PLGH S N

RAILROAD

COMPANY

A

=

-]

20

30

— e e e

SIEHIU 108597

61 oA




p-3 MOJaY Ry 10ssa7) projey

1. Give the names of the five security holders who had the
highest voting powers in each lessor company included in this
i report. This information should be given as of the close of the

109. STOCKHOLDERS AND VOTING POWERS

year, or, if not available, at the date of the latest compiiation of a
list of stock-holders. If any holder held in trust. give particulars
of the trust in a footnote. In the case of voting trust agreements

give, as supplemental information on page 12 the names and ad-

dresses of the 30 largest holders o

and the amount of their individual holdings.

f the vating trust certificates

S|EHIU] J0S8a]

Line
Nov

Name of lessor company
| {ah

I Voting
Name of stockholder power

Name of stockholder
«

Voting
power
le)

Name of stockholder
ify

Voting
power
ig)

Voting '
Name of stockholder power
thi 1)

Name of stockholde:

(i E—w

h ic)
MheDelaware &

| Railway Co.

3448

S —— f_ ea—

I

.

(2]

udson
Salkeld & Co.

400

SA

SCHERLLU AU

Howard Savings Bank

Trust Dept.

140

i A W

RAILROGAD

(_,| _H:.\‘_l\

COMPARY

~3 o

Phineas V. Clark, T

rustee

85

A, W, Gale

s BTl BRNTAD &

el VBRI BT

7

—

23

B

P

L

24

25

_._.___._,,T:fﬁ.._____.

S———

e e —— i —

26

e s rp—

27

S S

28

29

SN SIS

30

31

- b

32

the lessor companies in the column headings.

“Give the date of such meeting

rH 2. Give particulars calied for regarding each lessor company included in this report, entering the initials of

S &
State total number of votes cast at latest general meeting for election of directors of respondent ; :

Give the place of such meeting




Lessor Initials

o ja i o T 112, DIRECTORS
purt of th wions directors of respondents at the close of the yvear
w1 T -
;

Line ‘

No ftem |

| | Name of director I ditititonb ot L ST E B
2 | Office address B 0 0D B R E R L G L

3 Date of bezinninz of term —— 1 ¥ i SR __J;A A e s [

4 | Date of expiration of term | 612[1§ ik L

S 1 Name of director R .;,,;”,VJA*,,./Baer]: _Houle ! s e e «,L__ e __J
6 | Office address R T A | 1 .3

7 | Date of bezinning of term M__,f.ﬁ;_“__.ﬁl.:ijjfi__ T s AT , Lesimiitiat Al o VAL IS Sstieifutol) ) G
8 | Date of expiration of term 6/2/15 ‘

9 : Name of director ,_A_W,_:,_Ne.iL_E_L_jiannan_ﬁ ....... HEE R R e ,___‘_,i,hi___v,__ﬂ_,

10 | Office address L e WL N : A, ,...._-_MN_,_MJ
11 Date of beginningof term _____ | _6/3[7,4 IR AR G S SR B e |

12 | Date of expiration of term 1 6/2/15 |

13 | Name of director _,*__Llanﬁﬁ,_}ionlgww_,,,_ U O L el Sl L

14 | Office address | Troy. N, ¥ Ll R L

15 ‘ Date o1 beginning of term 6/3/74 | s _JL‘ A Ll

16 | Date of expiration of term f 6/2/75 [

17 Name of director i Windteed RO Payery b0 0 00 | i
18 | Office address Schenectady, N.Y. i ARl L I e sl e
19 Date of beginningof .erm | j/3/lé i b 4 o

20 Date of expiration of term | 6/2/175 I

21 Name of director AL ”_F_;_,.Mrs.,».uargaret.ﬂ.wﬂigﬂl@.a_ A e Bl AR Sl Pl

22 Office address A__,_,i~,1rﬁy,r__,ﬂ.,, N _,,,J,,, e e i s Gl L B R s s e R e e
p] ‘ Tiate o Beginningotitedm 1 il R AARRD i e e e i

24 Date of expiration of term 6!7,1'75

25 | Name of director RS ) 3 R e T e RS R G

26 ] Ofce addressi! o imi -—‘LmTJ:O}lrr—u.-»X-._q—dm~. ﬁ e e e b G

27 Date of beginningofterm | §f3/34 = _L A R e P RS S S G b
28 Date of expiration of term i 6'/7'[75 T

29 Name of director ,ﬁ__,-..;.»John.aB,_Gatzetr ‘r it

30 Office address ____,._;_,-'Irmy-r' NN —

31 Date of beginning of term :L 5!3!24 ‘ i
32 Date of expiration of term ____ ‘]L 62115 :‘ “

33 Name of director R R LY R T L T R e S s

34 | Office address UHEION B s YR G |

35 Date of beginning of term ;L 6/3/74 "

36 Date of expiration of term il 612115 i

37 | Name of director ,i_,a £ ‘

3R Office address | kil S

29 Date of beginning of term , ] |

40 | Date of expiration of term 1 4

4] i Name of director G it ;‘L
42 Office address % |

3 Date of beginning of term i
44 Date of expiration of term i
45 Name of director ot e
46 Office address ‘
47 Date of beginning of term i
48 Date of expiration of term |
49 Name of director |

50 | Office address

St Date of beginning of term T-
52 Date of expiration of term _ ____| '
53 Name of director ﬁ 4l
54 Office address it g _}
55 Pite o bepinpinp ordentn o o fu s e }
56 Date of expiration of term . LL

Railroad Lessor Annual Report R-4

4 g sy g




Lessor Initials Year 19

112, DIRECTORS-—Concluded

Enter the names of the lessor companies in the column headings

s Aot AT e st ¥ o s ey BTSN A0S ALY i - 1 - st e AT A S I I B NG RY S O 0 T4 05000 1
' 1
| } Line
& t
" S — b

Railroad Lessor Annual Report R-4




6 Lessor Initials Year 19
[ 113, PRINCIPAL GENERAL OFFVICERS OF CORPORATION, RECEIVER, OR TRUSTEFE
Give particulars of the various general officers of respondents at the close of the year. Enter the names of the lessor companies in the column
headings
Line 5
N ftem
SIS [ESBRIE > Al i i il

Name of general officer _____
Title of general officer
Office address

| President

_|Alfred W. Gale

Troy, N, X.

Title of general officer —_ |

Name of general officer ———__1

_Neil E., Hanpan
|__Vice President

Troy, N. ¥.

Name of general officer

|

2

3

4

5

6 | Office address
7

8 | Title of general officer
9

Office address

10 | Name of general officer

11 | Title of general officer

12 | Office address

13 | Name of general officer
14 | Title of general officer

15 | Office address

16 | Name of general officer

17 | Title of general officer

18 | Office address

19 | Name of general officer

Title of general officer

21 | Office address

22 | Name of general officer

23 | Title of general officer

Office address

25 | Name of general officer

Title of general officer

27 | Office address

28 | Name of general officer
29 | Title of general officer
30 | Office address

31 | Name of general officer

32 | Title of general officer

33 | Office address

34 | Name of general officer

35 | Title of general officer

36 | Office address

37 | Name of general officer

38 | Title of general officer

39 | Office address -
40 | Name of general officer

41 | Title of general officer sepem)
42 | Office address

43 | Name of general officer

44 | Title of general officer ___

45 | Office address

46 | Name of general officer

47 | Title of general officer

48 | Office address

49 | Name of general officer

50 | Title of general officer

51 | Office address

52 | Name of general officer

53 | Title of general officer

54 | Office address

55 | Name of general officer i e
56 | Title of general officer SR

57 | Office address 1

Railroad Lessor Annual Report R-4




Lessor Ininals Year 19

tles, and the location of their offices

E——— — = T et _T

113, PRINCIPAL GENER /AL OFFICERS OF COKPORATION, RECEIVER, OR TRUSTEE—C ovcluded

If there are recetvers, trustees, or committees, who are recognized as in the controlling management of the road. give #lso their names and ti

e et

Line

pNoné

00 N N A HoW D —

Railroad Lessor Annual Report R-4




s} Lessor [nitials Year 19

200. GENERAL BALANCE SHEET-—ASSET SIDE
Show hereunder the asset side of the balance sheet at close of year of | lessor companies in the column headings. For instructions covering this

essor company included in this rep

entering the names of the | schedule, see the text pertaining to General Balance Sheet Accounts in

rt

Account
(a)

(b) (c) (d) (e)

| " CURRENT ASSETS

1(701 Cash....

A
=
5
&5
i
|
i
o

| {702) Temporary cash investments..____ a0 R ) RANIES Rl AT MR

(703) Special deposits. i u et RS e L R s : L

|
5
3
4 | (704) Loans and notes receivable Sl
i

(705) Traffic, car-3ervice and other balances—Debit__ hilll

6 | (706) Net balance receivable from agents and conductors__ | It VLI

7 (707) Miscellaneous accounts receivable ! el

8 | (708) Interest and dividends receivable_.___ U

2 111709) Accrued accounts raceivable, . D LT _-“M,l.'irﬁlj« WEIRGE

10 1 (710) Working fund advz nces

LEEEEPIYY Prepayments sl i i it Gl st Cl

9 ) i

12 1(712) Material and supplies LT Wl IR
131111:¢713)) Other.cirrentAssels |l LT L el e

14 | (714) Deferred income tax charges (p. 55) i ; A

15 I 20,215

Total current assets.... .. d
16 | (715) Sinking funds.__ SPECIAL FUNDS

/ (716) Capital and other reserve funds Lt

13 (717) Insurance and other funds

19 Total special funds sl
INVESTMENTS
20 | (721) Investments in affiliated companies (pp. 24 to 27)
21 Undistributed earnings from certain investments in account
721 (27A and 27B)
22 | (722) Other investments (pp. 28 and 29) g.811.
23 | (723) Reserve for adjustment of investment in securities—Credit
24 Total investments (accounts 721, 722 and 723) i 9,811
PROPERTIES

(731) Road and equipment property (pp. 18 and 19):

25 Road . 450 3 000,

26 Equipment

27 General expenditures

28 Other elements of investment SN

29 Construction work in progress

30 Total road and equipment property A'm,ﬂﬂﬂ

(732) Improvements on leased property (pp. 18 and 19):

31 Road Ui 1

32 Equipment ol

33 General expenditures

34 Total improvements on leased property . =

35 Total transportation property (accounts 731 and 732) En oo

36 | (735) Accrued depreciation—Road and Equipment

37 | (736) Amortization of defense projects—Road and Equipment

38 Recorded depreciation and amortization (accts 735 and 736)

39 Total transportation property less recorded depreciation \Loh b
and amortization (line 35 less line 38) o -

40 | (737) Miscellaneous physical property

41 | (738) Accrued depreciation—Miscellaneous physical property

42 Miscellaneous physical property less recorded depreciation

43 Total properties less recorded depreciation and amorti-

zation (line 39 plus line 42)
OTHER ASSETS AND DEFERRED CHARGES
(741) Other assets

44

45 | (742) Unamortized discount on long-term debt
46 | (743) Other deferred charges
47

48

(744) Accumulated deferred income tax charges (p. 55)

Total other assets and deferred charges
wl 4 TOTAL ASSETS 480,026
ITEMS EXCLUDED ABOVE
The above returns exclude respondent’s holdings of its own issues

of securities as follows:
50 | (715) Sinking funds
51 | (716) Capitzl and otherreservefunds_ . .
52 | (703) Special deposits _____

53 | (717) Insurance and other funds ___
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Lessor Initials

Year 19

200. GENERAL BALANCE SHEE'L

der the habiliny side of the balan heet at close of { each lessor

n thi hedul c¢o the text pertaining to General Balance Sheet Aced

Account
(&)

Mpany

port! entering the na of the lessor companies in the column headings

LIABILITY SIDE

mSystems of Accounts for Rl

consistent with those in the supporting sched

i | hereunder

1ould be indicated in parenthesis

ules

i The entries in this

chedule sho } I
on the pages indicated. All

contra entries

CURRENT LIABILITIES

(751) Loans and notes payable

(752) Traffic, car-service and other balances—-Credit

(753) Audited accounts and wages payable

(754) Miscellaneous accounts payable

(755) Interest matured ung .aid

(756) Dividends matured unpaid

(757) Unmatured interest accured

(758) Unmatured dividends declared

(759) Accrued accounts payable

(76() Federal income taxes accured

(761) Other taxes accrued

(762) Deferred income tax credits (p. 55)

(763) Other current liabilities

Total current liabilities (exclusive of long-term dek( due within

one year) s = e

LONG-TERM DEBT DUE WITIHIN ONE YEAR
(767) Equipment obligations and other debt (pp. 38, 39, 40, and 41)

LONG-TERM DEBT DUE AFTER ONE YEAR
(765) Fundad debt unmatured il

(766) Equipment obligations (pp.38

(767) Receivers' and Trustees’ securities 39,40 )

(768) Debt in default ]und 41

(769) Amounts payable to affiliated companies (pp. 42 and 43)

Total fong-term debt due after one year

RESERVES

(771) Pension and welfare reserves

(772) Insurance reserves

(774) Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS
(781 Interest in default (p. 40)

(782) Other fabiiies

(783) Uramortized premium on long-term debt

(784) Other deferred credits

(785) Accrued depreciation—1.eased property

(786) Accamulated deferred income tax credits (p. 55)

Total other liabilities and deferred credits

SHAREHOLDERS EQUITY
Capital siock (Par or stated value )
(791) Capital stock issued:
Common stock (pp. 32 and 53)

450,000

Preferred stock (pp. 32 and 3%)

Total capital stock issued

450,000

(792) Stock liability for conversion (pp. 34 and 35)
(793) Discount on capital stock

Total capital stock

L" [l

Capital Surplus
(794) Premiums and assesments on capital stock

(795) Paid-in surplus

(796) Other capital surplus

Total capital surp:us

Retained Income

(797) Retained income-Appropriated

(798) Retained income—Unappropriated (pp. 17A and 17B)

Total retained income

Total shareholders’ equity

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY
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port for accelerated amortization in 1¢ amounts by which

ed during the indicated period aggreg:
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ed and available net operating
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Lessor Imtials Year 19

200. GENERAL BALANCE SHEET—LIABILITY SIDE-—Concluded
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Lessor Inttials Year 19

3OO0, INCOME ACCOUNT FOR THE YEAR

I. Show hereunder the Income Account of each lessor company included in this 2. All contra entries hereunder should be indicated in parenthesis

report, entering the names of the lessor companies in the column headings. For in . Any unusual accruals involving substantial amounts included on lines 6 to 53
structions coverimg this schedule, see the text pertaining to Income Accounts in the inclusive, should be fully explained in a footnote
Uniform System of Accounts for Railroad (¢

Line Item
No (a)

ORDINARY ITEMS
RAILWAY OPURATING INCOME

(S01) Railway operating revenues

(531) Railway operating expenses ___

Net revenue from raillway operations

{532) Railway tax accruals (p, 54)

(533) Provision for deferred taxes (p. 55)

Railway operating income

RENT INCOME
(503) Hire of freight cars and highway revenue fright equipment-credit bal-

ance

(504) Rent from locomotives

(505) Rent from passenger-train cars

(506) Rent from floating equipment

(507) Rent from work equipment

(508) Joint facility rent income

Total rent income

RENTS PAYABLE
(536) Hire of freight cars and highway revenue freight equipment-debit

balance

(537) Rent for locomotives

(538) Rent for passenger-train cars

(539) Rent for floating equipment

(540) Rent for work equipment

(541) Joint factlity rents

Total rents payable

Net rents (lines 13,20)

Net railway operating income (lines, 6, 21)

OTHER INCOME

(502) Revenues from miscellaneous operations (p. 53)

(509) Income from lease of road and equipment (p. 56) _

(510) Miscellaneous rent income

(511) Income from nonoperating property

(512) Separately operated properties—profit

(513) Dividend income (from investments under cost only)

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt

(518) Contributions from other companies

(519) Miscellaneous income

Dividend income (from investments under equity only)

Undistributed earnings (losses)

Equity in earnings (losses) of affiliated companies (lines 34, 35)

Total other income 31 . 912 A
Total income (lines 22, 37) 22 Y 7970

MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellaneous operations (p. 53)

(535) Taxes on miscellaneous operating property (p. 53)

(543) Miscellancous rents

(544) Miscellaneous tax accruals

(545) Separately operated properties—loss

(549) Maintenance of investment organization

(550) Income transferred to other companies

(551) Miscellaneous income charges

Total miscellaneous deductions

Income available for fixed charges (lines 38, 47)
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PERIOD

IER DEDUC

ITEMS

dit (Debit) (1

\ on ext
Debit (Credit

ision for deferred taxes

Extraordinat 4 3
Extraordinary and prior pey

l extraordinary and prior

Net [ncome transferred te

d items Cr

y and prior

(Dr,) _

1ed Income

i
|
1
i

ition

nethod elected by carrier

through ..

through method was ele

ral method was

amoiint of current year

Balance of current vear's invest

Add amount

f prior

Total decrease in current year

In accordance with Docket No. 341

reports to the

I

|
|

imount of

78 (Sub-No

‘ommission. Debit amounts in columns

e

INCOME ACCOL

i emergency facilitie

LOF INCrease) 1
:stment tax credi
It

( T
tapplie
applhied

reduce cu

¢ of inv

2),

(b

| :
Net income

]
| as reported
| (b)

estmeant ta

TH

show below

EY

o reduction of tax labilit

the effect of deferred taxes on prior years net income
and (d), and credit amounts in

report in the

1 of tax liability for current year

deferred for

accounting purposes

educe current ye

as reported in annual
column {¢) should be indicated by parentheses.

—
; i |
Provision for Adjusted
net income

(d)

deferred taxes

(\.‘)
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5. RETAINED INCOME- UNAPPROPRIATED

| W hereunder the Retamned Incom P oeach lessor company n- | for Ratil d Companie
lded m this report, enterig the name the lessor companies in the ), All contra entries hereunder should be indicated in parentheses
olumn headings. For instructions covering this schedule, see text per 3 Indicate under '"Remarks' the amount of assigned Federal income
taining to Retained Income Accounts in the Uniform System of Accounts | (ax consequences, agcounts w61
f.in Hem !
{ (a) { : (h)
| g o i } ! (1) I (2)
! | Unappropriate retained income (1) and equity in undis- i e e
! ; ! e by $ {
! tributed earnings (losses) of affiliated companies (2) at I g !
| i | | }/ ,31(8. |
REMUINE O)yealt iluiusi et el s s gt e e i b s s B i bl il ]
' CREDITS ' i 1
i i I ] o | 20,954. |
2 | (602) Credit balance transferred from income (pp. 16 and | i R i s BRI ! st s
f 3 | (606) Other credits to retained income (p. 58) 1 396 it}
| 4 [(622) Appropriationsreleased . .. G | [ il L |
L A 2l 954, \.
Ll Fotal Gl R }
P DEBITS ! !
‘ 1

e \
300 : f
[ (616) Other debits to retained income (p. 58) __ 396 | Al it L
| |

T

8 | (620) Appropriation for sinking and other reserve funds

{ (612) Debit balance transferred from income (pp.16 and 17)

| (621) Appropriations for other purposes Bl AL CASILE SR By
| 1 52 and 53 L4t 150 ] [
10 | (623) Dividends (pp. 52 and 53) 308 | 2 .

98 Total " fr ‘‘‘‘‘‘‘ 196 .
121 Net increase (decrease) during year* | ( . ) |
1

Unappropriated retained income (1) and equity in un-

‘
|
| . . * ¢ . g s
i distributed ezrnings (losses) of affiliated companies (2) /
! at end of yeur! 14, 152,
‘ : : ;
14 | Balance from line 13(2)* R D i G A b G T
5l Total unappropriated retained income and equity in
| i v > .t .
{ undistributed earnings (losses) of affiliated companies
j
‘ at end of year* i X e X kix Xy
L S s . e LT
Remarks
+ So— AR VS S — it e

l, Amount of assigned Federal income tax consequences:
|

| Account 606 i b A G el i | RX ey

16
i7 | Account616 it e s e e i s e
.
|

*Amount in parentheses indicates debit balance

NOTES ANI' REMARKS
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. e
1.8 | Year 19
1. 1 AND !
{ | i lassified ir ardar vith tf | % ¢ harg
1 ! ! 1 I mnit { \ I !
Ve hould ir nad tt p e purpg ' i Al cha 00, (X
N e | (4] ' d | 0N PUrpose stat lootnote the cost
: ) l t : Fadp ‘ nt }u : } by
== : i i -
Account :(m ss charges during | Net charges during | Gross charges during | Net charges during | Gross charges during| Net charges during
| G il i G { I
(a) (h) (©) (h ()
PHRAS AR S A St ER LIS G At el GRIBHLT s G falsc ,; (EERAEEH e e e S——
$ $ $
|
| (1950 S 1o 41 3y S S e SNBSSt M SRR CL R e eetitis) RS an AS REElEh s MRG0 SRS et e ~
2 (2) Land for transportation purposes . it il e v e
3 (2 1/2) Other right-of-way expenditures | _,,:‘LL”: A A A e e AR T i ettt
4 {3 Grading . i AGARRS Bl hS S R A AR SR A e T L UGN PR G
S (5) Tunnels and subways il SRSl ottt I s i
6 (6) Bridges. trestles, and culverts il
7 (7) Elevated structures LRl L BGEIRSREG S —
8 (8): Ties oo o i Bl S i
9 (9) Rails SR
10 | (10) Other track material i
L1 | Balfast l ) 1 —
12 | (12) Track laying and surfacing e & i ; it
13 E %) Fences Snowsheds and Sians oo i s i i pi R G el BRI e R G R e e
{4 | (16) Swation and office building
1S | (17) Roadway buildings el i Sl s
16 | (18) Water stations LGRS i O
7 (19) Fuel station pEEme R I NSRRI R BRI (RS A sl SR (RS RIS
18 (20) Shops and enginehouses LR TR Wi Bl AN i Y ,
19 (21) Grain elevators il i LA
20 (22) Storage warchouses JI
21 | (23) Wharves and docks i il e ha e e i .
22 | (24) Coal and ore wharves_ il e S i
23 {25) TOFCICOFC terminals o GRS TR AR
24 (26) Communicationsystems_.__ | - . AR ; L e e, AN
25 (27) Signals and interlockers #8
1
26 (29) Power plants i %_“
37 (31) Power-transmission systems £ ) i
28 (35) Miscellaneous structures
29 (37) Roadway machines ARG PR —
30 | (38) Roadway small wols | L L .
31 (39) Public improvements—Construction | L -
32 | (43) Other expenditures - Road i
if: (44) Shop machinery
34 (45) Power-plant machinery ’ S
35 Other (Specify & explain) |
36 Total ¢xpenditures for road
3 (52) Locomotives
38 (53) Freight-train cars
39 (54) Passenger-train cars ;
40 (55) Highway revenue equipment |
41 (56) Floatng equipment
42 (57) Work equipment i
43 (58) Miscellaneousequipment
44 Total expenditure for equipment-
45 | (71) Organization expenses
46 {76) Interest during construction
47 (77) Other expenditures—General
48 Total general expenditures Lra el i 4
49 Total _
S0 ] 90) Construction work in progress
51 Grand total!
lI)u not include in road and equipment accounts, including Account No. 80, "Other elements of investments,” adjistments which were made pursuant to the Commission’s order, ‘“sted Ar‘ril'll 1963
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RIS s " i i 1
i1 \ EQUIPMENT FROPERTY-—Continued i
vas acaiired from some other comt f h ) n page Amcnnts should be reporied

{ ¢ age acquired, and the date of acquisition g rernnt he his fine n 18 abtained h MTLT i
§ costof the pri andent. Also furnish a statement of the amount included ch n wthority she made when §
I WIMary acco uch property acquired fer in phe bitrary changes to the prini \
i which the en stub or colt from the Commissior

Notes referring 1o entries in this schedule should be shown on page

Report on line 35 amounts not includable in the prima weotnt ried

Gross

charges during

year

(h)

Net charges during Gross
year

(1)

harges during
year

()

Net charges during

year

CGross charges during
vear

{n}

Net charges during
year

{Q)

A
Yong

(]

5%]

20
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A1 Urn-outs

I Improvem 1 leas yoperty: Roa

Lotal (accour

15 | Depreciation and amortization (account

ang

16 | Funded debt unmatured (account 765
17 | i

Long-term debt in default (ace ount 7

hi <
18] (S

18 | Amounts pay:

pital stock taccount 7491

Includes Acc R the ments of {

iffiliated companies (acco

vt i
Hraers v e i ot

1
{
Ul of the outstandir or o |
|
I by ont I
ton, the facts of the relat to th
the securities should be
1
el Bimluel R t
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L1 ko 0 Rk i 3 i Lo A JN e R i v ke I

|
| \BSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR
i IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)
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s '
1
| Year |
|
|
i
JENERAL INSTRI FTON RN I 2N \ DULES 21 NI 21 !
{
hedul ind 218 sht 1 particuia ) OCk bondas, oth u obligat HNsect note mid investment advane ‘
flillated companies and other mvestments held by the lessor companies inciuded in this report at th se of th ur specificall invest !
' i
| i " ; 3 A !
! n its. imcludine tl bligations ol Stalt Wwtocal government. or of an mdividua O helg investments made Hsnosed of . or written down H
{

year: and dividends and mtere

i
‘ during the year » st ereduited to income. They should exclude securities issued or assumed by respondents. For definition
of affiliated companies, see the rules governing account No. 721

I, UInvestments in affiliated companies,” in the Unitorm System of Accounts fot
) .
Railroad Companies

e

i 2. These investments should be subdivided to show the book value pledged. unpledged

. and held in fund accounts. Under *“pledged’’ include

the book vale of securities recorded in accounts Nos. 721, “Investments in affiliated companies,’ and 722, “Other investments,’’ which are
; deposited with some pledgee or other trustee, or held subject to the nhen of a chattel mortgage. or subject to any other restriction or condition

which makes them unavailable for general corporate purpose

“Unpledged'" should include all securities held by or for the respondent free
ihove. Under “'In sinking, insurance, and other funds’’ include the book value
of securities recorded in accounts Nos. 715, ' Sinking funds''; 716, **Capital and other reserve funds''; and 717, *‘Insurance and other funds

3. Foreach lessor company, list the investments in the following order and show a total for each group and each class of investments by ac
counts in numerical order

(A) Stocks:

(1) Carriers—active

from any lien or restriction, recorded in the accounts mentioned

(2) Carriers—inac

(3) Noncarriers—active.

(4) Noncarriers—inactive
(B) Bonds (Including U.S. Government bonds):
(") Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B}, (C), (D), and (E) should be the same as that provided for class (A).

‘ 5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of industry

I. Agriculture, forestry, and fisheries.
II. Mining.
I11. Construction.
IV. Manufacturing
V. Wholesale and retail trade
: V1. Finance. insurance, and real estate
VIII. Transportation, communications. and other public utilities.
VIII. Services.
IX. Government.
X. All other
6. By cairiers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges., ferries,
union depots and other terminal facilities. sleeping cars, parlor cars. dining cars, freight cars, express service and facilities, electric railways,
highway motor vehicles. steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and

other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa-
nies, manufacturing companies, hotel companies, etc. Purely **holding companies’” are to be classed as noncarrier corpanies, even though the
securities held by such companies are largely or entirelv those issued or assumed by carriers.,

R

By an active corporation is meant one which maintains an organization for operating property or administer ng it financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
proaperty or franchises

VG

Railroad Lessor Annual Report R4




1 /
' | 3 ¥ £ )
o * y { ¢ f : ? W L
i o ;i ; f A |
i r iimtial 19
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|
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NYESTMENTS AT CLOSE OF YEAR
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6

INVESTMENTS AT CLOSE GF YEAR

AMOUNT HELD AT CLOSE OF YEAR

INVESTMENTS IN AFFILIATED COMPANIES

Book value

I

|

|

k) |
P - - > e S— ’..: ——
I

g

Continued

INVESTMENTS DISPOSED OF OR WRITTEN DOWN
DURING YEAR

selling price
)

DIVIDENDS OR INTEREST

DURING YEAR [

Amount credited ¢ |
NCOMe

n)

| 14

HoZu oAt SR | e e - SIS ~ S ————

|

} G S ey e |

| |

 Slbapa RS-
{
T
{
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| |
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66
67
68
69
70
71
7
73
74
75

7
78
79
30
81
82

84
85
86
87
88
89
%N
91
92
93
94
95
96
97
98
9
100
i01
102
103

104
105

Year 19

217. INVESTMENTS IN AFFILIATED COMPANIES—Continued
INVESTMENTS AT CLOSE OF YEAL |
} - . - — S— - il
| BOOK VALUE OF AMOUNT HELD AT CLOSE OF YFAR s
( f N COMPHNY ane ription of Se.urit | Extent 7 o
NGO duistr , held. uls 1 Cres if { N led Linpl
| | i |
e — o o - - ‘ - Sl o { \
SRR ENIRRESIESARS RSN L i . AR S ot i
LT L
’ It clsew s B e e e —
} I
|
i ~ | i
‘ el
i
| )
t ~ + -
|
Total
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i 207, INVESTMENTS IN AFFLILIATED COMPANIES—Concluded

K YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST
A V(.J O51 ()iv YE \o" ! DURING YEAR DURING YEAR
{ I \i SE OF YK
- e Al ikt il Book value of bl . R ; e {
i Total book value investments made { Amount credited to | Line
Ul DOOR Vi

nce, and ¢ I Book value Selling price Rate | :
‘ her fund ‘ during yea . income | No.
ther funds | | [ |
i ‘ () | (m) (n)

ARl B __—..*

,
x ‘ ) o 1
| o & i ; i ;
| ] i
}
1

51

i . . 1 | | 54

Noné | 55
56
57
58
59
60
61
62
63
64
&
66
67
68
69
70
. 71
72
73

w e

i e s o, s GBI st ot

! 74

75
76
77
78
79
80
81
82
. 83
84
8s
86
87
88
89
90
91
92
93
94
95
96
97
98

99
& "
101
102
103

M 105
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES
i
i
Undistributed Earnines From Certain Investments in Affiliated Companies :
1. Report below the details of all investments in common accounting in accordance with instruction 6-2 (b) (11) of the Uni- | of acquisition. See instructions 6-2 (b) {4).
stocks included in Account 721. Investments in Affilated Com- form System of Accounts for Railroad Companies { 5. The total of column (g) must agree with line 2i. schedulie
pantes, which qualify for the equity method under instruction 6-2 3. Enter in column (d) the share of undistributed earnings i 200.
mn the Uniform System of Accounts for Railroad Companies. (i.e., less dividends) or losses. | 6. For definitions of “‘carrier’” and “‘noncarrier’’, see
2. Enter in column (c) the amount necessary to retroactively 4. Enter in column (e) the amortization for the year of the | instructions 6 and 7 on page 23
adjust those investments qualifying for the equity method of excess of cost over eqguity in net assets (equity over cost) at date |
—r — — o ¥ -9 — e et el
! Adjustment for invest-|
Line | Adjustment for invest-|Equity in undistributed ments disposed of or
No Balance at beginning of! ments qualifying for | earnings (losses) dur- | Amortization during | written down during | Balance at closs
Name of issuing company and description of security held vear equity method ing year year | vear
{a) (b) {c) (d) {e) | (f g !
: 25 B = e e e e e
Carrniers: {List specifics for each company) ) $ $ |$ g g ‘
i ,
] | i
e & T e = b
- H
Z e e __*A____,,__‘_,,,___A____A}_ S elmens e s e e i SR s
3 =0 =¥ | ae ; e e S e e e s
{ <. |
% = S
: & - - > - .
4 - —— - ___?— it A S .‘..‘:Lv._f — -
6 = e e L e el R —
7 i
8 | = i e e s e L TR
' a |
=0 - - = = = e T s ] s
10 2 Epl Fe S S e
b = = s e S ates L e L e S e : =
1 |
13 i = S = e e
i |

JEIUY 108527
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

\:]”HII JOSN D T

Undistributed Earnings From Certain Investments in Affiliated Companies i

—_— == e — — e s i— =3

{.-—kdjm:mem for invest-
Line |Adjustment for invest-Equity in undistributed Iments disposed of or
No. Balance at beginning of !mcnls qualifying forearnings (losses) dur Amortization during written down duringBalance at . of
Names of issuing company and description of security heid year s equity methnd ing year vear e
(a) (b) (©) (d) (e) ) (p)

— S —— ' e —— - - o+

Carriers: (List specifics for each company) $ $ $

&

oH

-3 HOday] [Bnuuy 108897 proJjiey

R ———— ———— e U ——— SR -

—
d
Za

: 25 : = — == = e
I 26 = e e e S e - == - = . —— 1 . - = |
¥7 ; 1_ * :
| |
o T e abn e = e - b et o T = = :
30 =
| |
31 i = e e e e s G e e L e
|
32 B = $ = - - - -1
I ]
33 rne e e L 55 i S e AT
34 — = = = - = 1 = =
35 = = = & = E e 1[_ e e e e e
36 = e s e ae B s i e
37 = IT = -
38 e — =asemae e e e e ST e
39 e e e o = - = e e s b e e e im0
40 Total _| - e ey et e R S Rl S e - =
e e e e e e - =
! {
41 | Noncarriers: (Show totals only for each column) i & e e = B BTl By _{7 i e P e e a
42 | Total (lines 40and 41) = - - . - -3 - . - i ==
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218. OTHER INVESTMENTS

n this schedule should be made in accordance wiih the definiti
ven an page 23, ¢ sifving the investments by mears f letters, fig 5. and symbols

i columns (al, (b), and (¢). lnvestments in U.S. Treasury bills ¢ na notes may be reported us on

teulars of investments i stocks, bonds, other secured obligations. unsecured ns and general in
rations other than affiliated companies, included in

apital and other reserve funds'’; 722, “Other invest

enthes
structions

I Give

e eac——

|
notes, and |
weounts Nos. 715, "'Sinking funds |
ments''and 717, “Insurance and other funds.'’ Investments included in account Nos. 715, 716 item
ind 717 held by trustees in lien of cash deposits required under the governing instrument are to be i |, Indicate by means of an arbitrar ik in column () the cbliga: on i support of which any
| )
|

estment advances ol

excluded from this schedule security is pledged, mortgaged, or otherwise encumbered, giving nam:« and other important pai

2. Enter the name of a reporting lessor company in the body of the schedule and give, thereun ticulars of such obligations in footnotes
der, particulars of its other investments before listing those of a second lessor. These names 5. Give totals for each class and for each subclass, and a grind total for each account
should be listed in the order in which they appear on the balance sheet

STMENTS AT “LOSE 01’ YEAR ]
[ HOOK VALUE OF AMOUNT HE' D AT ‘LOSE OF YEAK

R i —

Fine Ac- [Ciass | Kind of o i | I o Ll
M€ 1 count| No. industry R IR SOIMEANY SRR SR ARG Al RN Ok Reulity eic) s Pledged Unpledged
No.
(a) | (b) (c) (d) il &y (f)

; $ $
722 B~1| VII| West Shore RR Bonds 4% none 5,000,

(3]

B=37IX U.S~ Gov't. Bond 3 174% none 5,000,

~3
N
N

W

30 Total
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gssor Initinls

Entries m column (d) shoul
dness. In case obligations of the

reported seriallv 19,

e
1S

g 14

10n use in standard financial publications may be t

7. If any advances are pledged. give particulars in a footnote

ate 'of maturity of bonds

318. OTHER INVESTMENTS—Concluded

other evidences of indebt Particular ¢ of investments made, disposed of . or writien down during the vear should be giv

ind

fesignation mature serially, the date in column () may be | enin columns 1o (k). inclusive. If the cost of any inve nt made during the year differs from
| the book value reported in column (i) plain the mat in a footnote. By '“cost’’ is mearit the
In making entries in this column, abbreviations in com- | consideration given minus accrued i st or dividends included therein. If the consideration

A | given or received for such imvestments was other than cash, describe the transaction in a {oot-
f limited | note. Identify all entries in column (j) which represent a reduction in the book value of securities
l by symbol and give full explanation in a footnote in each case

ed where necessary on account

I

INVESTMENTS AT CLOSE OF YEAR INVESTMEN POSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR IR Y B RURING YEAR
Book value of e
In sinking. investments made Line
insuranee, and Total book value during year Book value Selling price Rate Amount credited to No
other funds income
(&) (h) (i) () (k) (1) (m)
$ ' $ $ $ /o |3
none |* 5,000, none none none ¥1% 4in default
2

none

5,000,

fione nione none 3% 16300

e
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

1t

v intangible

nd including ort to the Commission under the provision
ndirectly ow ned rd
port through an

which dox

question of whether the compar

e Act, without
s controlled

\

Name of ne

that owns the secunties, advances, ¢ {ame of issuing company and secunty or other intangiole
toperty ing in which investment is made

— 1+ _FTW =

1
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Lessor Initials Year 19

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARTES—Conciuded

This schedule shonld include all securities, open account advances., and other intargible prope f other organizations or individuals whose actions respondent is able 10 determine
! . i

ty owned or controlled through nonreporting carrier and noncarrier subsidiaries. as well as those | westments in U.S, Treasury obligations may be combiaed in a single iten
I | $

T INVESTMENTS DISPOSED OF OR WRITTEN. ey
DOWN DURING YEAR

Total book alue of { Book value of
|

e e e ]

Selling price | Remarks

mvestmets at | investments made DAL b

during the year i Book valuc

1

i
|
|
T
]
|
1
T
)
T

T W,,A___,.‘_H_.'r,_. e e e B L L L

s = T i

{ |

§
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251. CAPITAL STOCK

jeulars of the various issues of capital stock which were in existence at the close of the | tive or noncumulative If the designation of any class of stock shown in column (b) is not suffi
ciently descriptive to indicate clearly its dividend rights and equity in the assets of the respondent

ate returns for each lessor company included in this report, classifying the stocks a complete statement of the facts should be piven
follows In stating the date of an authorization, the date of the latest assent or ratification necessary (o
Common its validity should be shown; e.g.. in case an authorization is required (o be vatified by stockhold
Prefer ers alter wetion by the board of directars, but is not required to be approved by any State or other

|
|
|
|
|
De by i governmental board or officer, give the date of approval by stc ckholders; if the assent of a State
i

Receipts outstanding railroad commission or other public board or officer is necessary, give the date of such assent, or
State. in 4 footnote, the class of stock covered by the receipts it subsequent to such assent notice has to be filed with a secretary of state or other public officer
In case any “Preferred’ or “Debenturc'’ stock is outstanding, the rate of dividend require- | and a tax or other fee has 1o be paid as a condition prec dent to the validity of the issue, give the

ments should be shown in column (b), and it should be stated whether the dividends are cumula date of such payment. In case some condition precedent has to be complied with after the approy

it

WITH PAR VALUE
|

| Total par value nominally issued and
nominally outstanding at close of year

NI | SR

!

i

Date issue Total par value out-
Var value was author- ! Par value of amount standing at close

In sinking or other

(b) (c) (d) (e) (f) )
3 5 PYL0Y |§ 3 S g

MY 3
y | Cowmon 100 | to lease450,000 | 450,000

L b crnb o e ‘““'E of

—»W“W“_M it

T
|
|
5
|
|
H
|
{
Name of lessor company | Class of stock per share ized authorized of year : y Pledged as collatera! | funds
T
|

W SEDUSUNUH U—

road
May 1,
| 1871

o S

|
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2 @

-

none

450,000

|
{ {
i
{ }
|
| |
Attt
| |

e s b e




RITIES OF OTHER COMPA

icluded eport ¢ sul ny liability to issue their own capital stock in exchange

1O1 utstanding securitic nsutuent tner ( panic rucuia COI NEeT! mnder nciugcing names ol f‘?(l?,‘ s o contracts and |

i
i
i
{
|

B LT T —
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§ \PITAI DURING THE YEAR-—~Concluded ’
{
|
|
|
; ]
sTOCKS ISSUED DURING YEAR—Continued STOCKS REACQUIRED |
& ol othar] Nat atalditoonn | DURING YEAR I
qui in black) \MOUNT REACQUIRED Line
ed niu n ) X ¢ [ issuir 1 mark No
Ol eration | 1d N pital 3 ue” Purchase price
Ut olumn (h
(h) i 1) k)
ot
| :
- ! }- — - —
i i zl it dy | Lk &
| i , i | Y i BB
| 254, STOCK LIABILITY FOR CONVERSION QF SECURITIES OF OTHER COMPANIES—Concluded
ibstracts of terms of contracts whereunder such liability exists
oad [essor Annual Report R4




P —

NOf

Railroad Lessor Annual Report R-4




. 40, AND 41

I'RI THONS CON( N(
! fi i 1es of securitie i ( 1S No Hy runded debt ut (30 fanit f Receive
wd rustees’ secu 6H6 Pauipment obligation ind 764 " Equipment oblig debt due \ t the close the
terest accrued and interest paid during the rand total amount of matured ! i defauit, Include receir utstanding
funde eht wWith their respective 1ssues
il 4 ter the name of a reporting lessor company and give, thereunder, the name of each of its bonds mns before Listing
( i sor. The names of the lessors should be listed in the order in which they ippear on the balance sheet, Classify the funded debt

securities of each lessor by accounts and according to the following designations in the numerical order given
Mortgage bonds
(1) With fixed interest
(b) With contingent interest

! (2) Collateral trust bonds
(a) With fixed interest
(b) With contingent interest

(3) Unsecured bonds (Debentures)

]

|

|

| : :

| (a) With fixed interest.

| b) With contingent interest

| (4) Equipment obligations (Corporation)
{ (a) Equipment securities

(b) Conditional or deferred payment contracts

(5) Miscellaneous obligations

) Receivers' and trustees’ securities:

| (4) Equipment obligations

;‘ (b) Other than equipment obligations

i (7) Short-term notes in default

|

i Give totals for each group and subgroup of bonds or other obligations Columi (f), (2), (th), (i), and (j) are intended further to «_’l.s\.\!f} the obliga-
| tions of the company and are to be answered **Yes'' or **No."

X

If an issue is a serial issue, the last date of maturity should be showri in column (¢) preceded by the letter ©*S."" If the payments required in the

contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals. show a symbol
igainst the entry made in column (c) opposite the name of such obligation and give particulars in a footnote.

If the issue is an income bond. the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (&)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (/) the approximate number of miles of road

on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either 2 first or junior lien through the
! f collateral. leaseholds, or other contractual rights in making the returns required in columns (i). (j). (k), and (/)
| In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized
Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated
? Minor s of matured obligations, each less than $50.000,"" and the total of such items shown in a footnote

itries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts

of such issues are actually outstanding.
i lefinitions of **nominally issued,"” “‘nominally outstanding,’’ “actually issued,”” and “‘actually outstanding,”’ see Schedule 251
Entries in columns (v)and (w) should include interest accrued on funded debt reacquired, matured during the year, even though no portion of the

| issue is outstanding at the close of the yvear
mn (y)enter the total in account No. 781, *‘Interest in default,’” at the close of the year
I, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the

In colu

On page

prioi pages of this schedule.

In column (z) state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control such issue was made. naming such authority. For nominally issued securities, show returns in columns (2)
ind (aa)only.

For each class of securities actually issued, the sum of the entries in columns (bb) and (cc), plus discounts ar less premiums. such discounts or
premiums to be shown in a footnote applicble to each issue, should equal the entry in column (aa). For definition of expense. reportable in column
(ec). see Definition 10 in the Uniform System of Accounts for Railroad Companies.

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those securities that have been called for payment during the year for which liability has been transferred to account No. 763. **Other

current habilities.””

NOTES AND REMARKS

None

Railroad Lessor Annual Report R-4




C5801 Inttial

I8
19
20
21
90
23
24
5
26
27
28
29

5?2
&1

261, FUNDED DERT AND OTHER OBLIGATIONS f
‘ ’ -~ ]
‘ 1 [ 15 OTHER PROPERTY |
{ | [DOES OBLIGATION PROVIDE FOR~ | (REAL OR PERSONAL |
[INTEREST PROVISIONS O i | OR LEASEHOLD) SUS. {
{ (Answer “Yes' or *No JECT 10 LIEN OF THE |
fiadast i OBLIGATION? (AN |
[ Lin fie 1 Date of | | SWER “YESor NO'
i mt I n t { { ) | date of ek - 1 et - 1 e
! naturity | | ¢ ¢
i | | ! | ‘
! | | i { i ‘1 Conve tunty. ott inking | Junior fe
| : | L i 1 Tf e nd | [T At e
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Lessor Initials Year |9 39
261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

e e gt
APPROXIMATE

NUMBER OF
MILES OF LINE

AMOUNT NOMINALLY | AMOUNT REACQUIRED TOTAL AMOUNT ACTUALLY OUTSTANDING
ISSUED AND ‘ AND) !
|
|
|
f

DIRECTLY | pectal funds Canceled through | Held in special funds
SUBJECT TO-- Of [n (reasury or sinking fund or o in treasury o
§ e pledged identify i otherwise ¢anceled pledged (1dentify ]
pr—rerm et - Total amount Aanceie ele sdued se 1ies ure "W
| nomin r»\l '1 pledged securities by (Identify canceled | pledged securities by Unmatured Matured and no
Tunior to| e b nbol P Total amount through sinking symbol P (ccounts 765 proviston made
OF (0 ¢ e l at am 3
Firstliea Efirat fien ictually issued - ] wetually iskued matured by 66, and 767 Unmatured for payment
st he matured by bindoler: symbot 55’ symbol M) tnccount T64) (account Tek)
symbol **M'")

Line

%) 1 (m) (n) (o) (p) (q) (r (s} i (u)

il 350 BRI SRR . LS RERASERL

H A SRR NG Rl SRR T e bl i |

o

FsA RN ___I_'Oﬁe_ e i _i_,«_ ESEE it BN STEEG, SRR RS |

o

P N

16
17
I8
19
20

40
41
42
43
44
L 45
46

~
{

L 0
49
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42 Lessor Initials Year 19
26u. INTEREST ON INCOME BONDS

b Give particulars concerning interest payable, acerued, paid, and accumulated and unpaid on 1 columns (@), ivi. and (d). re spectively, in schedule 261, for each security of the Kind indicated
the secunties having contingent interest provisions classified as (1) Mortgage Bonds, (2) Collateral | List the names of such securities in the same order as in schedule 261
Frust Bonds. and (%) Unsecured Bonds (Debentures), in schedule 261, “*Funded Debt and Other | 3. In column (d) show the smount of interest pavable for the year at the nominal rate. if earned

(Ohligations - onall of the bonds outstanding at the close of the year plus those retired during the vear
S (a), (bY and (¢) state the pame, amount, and nominal rate of interest shown in |

AMOUNT OF INTEREST

v et Btetatithabio st DR TR
Amount actually pay- |

Amount actually out Nominal rate able under contin-
Name of issue standing (from of interest Maximum amount gent interest provi
Line (from schedule 261) schedule 261) (from schedule payable, if earned slong charged to
No 261) b 2 Vet
income for the year
(a) (b) (c) (d) (¢)
$ $ $

r

~N D W

o©

1
268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of amounts included in balance sheet account No. 769, ** Amounts payable to affiliated companies,’” by each lessor company included in this report. Notes and open
accounts should be stated separately

Line Name of debtor company Name of creditor company

No.
(a) (b)

Railroad Lessor Annual Report R-4
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Lessor [aitials Year 19

1

266. INTEREST ON INCOME BONDS—Concluded

1o column (el show the amouet of interest charged to the income account for the yeat applicable to past accru ils
In column (f1show the differ

6 Incolumns (h), (). and (i) s
hland (1) betwe

|
|
|
nee between columns (diand (e) |

w the amounts of interest actually paid during the year, segre security plus earne d interest unpaid at the ciose of the year

gated in colu 1 payments applicable to the current yeiar's aceru

— e e e et e 1 o A e ST st SR L S

DIFFERENCE BETWEEN MAXIMUM PAYABLE IF EARNED g Ji i .
TOTAL PAID WITHIN YEAR sentage of
AND AMOUNT ACTUALLY PAYABLE ERAS precemiasRs
0 il o for which
: ] cumulative,
Current vear All vears to date On account of current year| On account of prior years T'otal if any
(f) (g) (h) (i) (1) (k)

1n column (L) show the sum of unearned interest accumulated under th

provisions of the

Total accumulated un

earned interest plus
earned interest unpaid
at the close of the vear

(1)

R KRR R i

S $ $ $ S

I i AR b AL 0 IS —

o

A B

20

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

of the year

Entries in columns (g), (h). and (i) should include interest accruals and interest payments on debt retired during the year, even though no portion of the debt remained outstanding at the close

BALANCE AT CLOSE OF YEAR Rite'of INTEREST ACCRUED DURING YEAR

interest “harged to construction o]
Notes Open accounts Total Charged to income other investment account

Interest paid during

year
(1)

Line
No.

(c) (d) (e) (f) i (g)

NOone

(3]

=

20
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l 282. DEPRECIATION BASE—EQUIPMENT OWNED
H Show the ledger value of all equipment owned by each lessor company included in l year, respectively. If the depreciation base is other than the ledger value a full explan- ] ens ween the fgur ¢
this report. The totals of columns (¢} and (j) should correspond with the carrier’s in ation should be given, toge vith a statement by primary accounts reconciline the ! : i1 1
vestment in equipment as carried in the accon and close of the | |
e S e T T —— - e ——— o e e — ————re — S ———— — I'. — e e ——
I - DEBITS DURING THE YEAR CREDITS DURING 'j
| Name of lessor company Account Balance at 7 e e e Tl e i v
| beginning of yvear | Otherdebits | Total debits |f ' C
4 {a) (b) i (c) ; () ! (f i )
: b : S —_— — L i
= ey tonmetives.— - F -8 = o= - e e e
i | 1
‘ | (53} Fre: ; ;
e LD Meeehtaincars —— — = = =55 et
} |
: ; ) Pssenger-tin ey o - ) R e e e e i e S e =
- i i |
=0 R tT = e | | .
EE e = {55) Highway revenue equipment 1 B SRR S I = e e e e SR : -
a L = , i | r i
5 3 (56) Floatingequipment__ .~ | s i e L Bl e e e s
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1 ! i 1
| : | | ! ;
E“ e —— ,'l I ‘)I“! -— e — = e ———— — __—'.'!"—' e ——— e e e R e e —— o . e = - —— - - ——— —
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. , | | |
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18 | | (53) Freight-train cars ! ; |
‘ £ e S e = . = .
19 ; (54) Passenger-train cars e e
20 i { (55) Highway revenue equipment | 1
| : * - e il IS - o = e |
e | (56) Floating equipment |
| S T i | Z I
22— I (57) Work 2quipment | | |
| i i e ———————eeen e ——— e — - ,,,F =SSR — ,.,.,,,,,:,, S ——— — —t - - L
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Give the particulars called {or hercunder of the credits and debits made 1o account

735. "Accrued depreciation—Road and Equipment.” during the yvear which relate wo

285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

equipment by each lessor company included in this repori. A dehit balance in column
(c) and (j) for any primary account should be preceded by the abbreviation “Dr.”

CREDITS TO RESERVE DURING THE YEAR

DEBITS TO RESERVE DURING THE YEAR

Ij\i::" e -\L%“l"” 1”0151::“:'!;::];&“;9;" (HI:,‘;;’:([: o Other credits Total credits  |Charges for Retirement]  Other debits Total debits close of yeas
(a) (b) <) (d) {e) (f) (g) (h) (i) (3
3 5 B $ S S e
l (52) Locomotives = e
2 (53) Freight-train cars = | e S ]
3 A (54) Passenger-train cars +- -
4 T {55) Highway revenue equipment T ———]
S (56) Floating equipment I- — -
6 (57) Work equipment : -
7 (58) Miscellaneous equipment E
8 Total = 2w
9 {52) Locomotives
10 (53) Freight-train cars {
11 (54) Passenger-train cars
12 (55) Highway revenue equipment
13 (56) Floating equipment | S e e
14 (57) Work equipment
15 (58) Miscellaneous equipment
16 Total S = =
17 (52) Locomotives i
I8 (53) Freight-train cars = I
19 (54) Passenger-train cars s e
20 (35) Highway revenue equipment i
21 (56) Floating equipment I
2 (57) Work equipment | —
23 (58) Miscellaneous equipment I
24 = Total |
25 (52) Locomotives
26 (53) Freight-train cars —
27 (54) Passenger-train cars _
28 (55) Highway revenue equipment - , ==
23 (56) Floating equipment ==l e S e e
30 {57) Work equipment | e
31 (58) Miscellaneous equipment
32 Total = = B
33 (52) Locomotives
34 (53) Freight-train cars EREsa e
35 (54) Passenger-train cars e
36 (55) Highway revenue equipment
37 (56) Floating equipment —
38 (57) Work equipment - EEEEEes e m T
39 (58) Miscellaneous equipment 1
40 Total

\”'
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(52) Locomotives

| (53) Freight-train cars __

73 | (54) Passenger-train cars___ ' Steees ek ==
"’iﬁ 1 (55) Highway revenue equipment ,! e
| (56) “Joating equipment ; z S e
S Workegisment - = oo o e e
1 1 T 2k
| (58) Miscellaneous equipment !
_;_, Jomal = = | = S B
| (52) 1 UEU[]“"“\‘L'\_._ == - - S T ke
{ (53) Freaight-train cars___ | = e
(54) Passenger-train cars : Jr
' (55) Highway Revenue Equipment ___ ; ; R e
(56) Floatingequipment = = | Sl e S #ﬂ;
(57) Work equipment { e SRERER
t (58) Miscellaneous equipment ‘
= Total-— - E
\ ; f |
| (52) Lacomotives = ' EE e =
| (53) Freight-train cars _ o = s “__L‘A_k_k
(54) Passerger-train cars =
|
| (55) Highway revenue equipment : s
| (56) Floating equipment = |
(57) Work equipment - lL e e | o e
g (58) Miscellaneous equipment ﬁ l
. ! R ot - - = _i |
E 52y Locomolives ==« i oh ______gfi,héw e
E (53) Freight-train cars __ = W,WL = S T
‘ (54) Passenger-train cars ____ L SR ' s FTER
t (55) Highway revenue equipment ____ ,Er s 1 s e
; G Bleammeagapeent-——— - =t - o1 o o e
| (57) Work equipment ____ | 3 e R e e e e ey
(58) Miscellaneous equipment |
e = Total S e e L s e
! 1
(52) Locomotives 1 S olbeis Bas
(53) Freight-train cars | e —aag T ol S e g e
(54) Passenger-train cars = 1 e = e =
£55) Highway revenue equipment 1 i e
(56) Floatingequipment | e |
(57) Work equipment ﬁ
(58) Miscellaneous equipment 1 {
Total '
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Give a statement of the percentages used by each lessor compa-
ny for computing the amounts accrued for depreciation during the I

287. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

|

year on various classes of road and miscellaneous physical proper-
ty. together with the estimated life of the property upon which such

percentages are based.

————————— e e e e S e e e e e m——ess .E' e e e e
: Estumated Annual rate s Eatin : :
tine : = Class of property on which depreciation tife Gin of deprecia : Class of property on which depreciation ! - { b
U Name of lessor company was accrued vears) tion Name of lessor company Wt accrued | 2 :
| .
t
ia) ih} (] d) ie) R E o e * gy e
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z [ .
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e il

Give particulars of each dividend declured by each lessor company included in this
report. For par value or nonpar stock, show in column (¢} the respective total par val-
ue or iotal number of shares on which dividend was declared and the corresponding
rate percent or per share in column {c)and (d). If ~.ay -uch dividend was payable n I

Line
No

308. DIVIDENDS DECLARED

aOW D

U

20

21

¥y

F A

~
&2

24
25

26

27
28

lad
Ln

(ad
e

&
S Ot

anything other than cash; or, if any obligation of any character has been incurred for

the purpose of procuring funds for the pavment of anv dividend or for the purpose of !
replenishing the treasury after such payment; or, if anv ¢l [
ot reportable in this scheduie, explain the maiter fully in the remarks cels

tock recetved ar

T I

R i . S R T il B S

= s T
VALUE STOCK) OR or total number of = ' |
B s i et sk b e RATE PER SHARE shares of nonpar stock Pividends !
Name of lessor company Pl D6 S :f‘_"':: :;:ﬂ;“h e ____(E)?;’j‘,@&j_ifi)('m = on :T::‘;f;::ﬂ;"d r\l\‘:‘ml‘;f 3 Declared Fayable ;
fa} (b} Regular (€} | Exua ) = (2} (f) gl {h) |
e P B S Shneie, it S DS e, St T
F 7
Common Stock e — 450,000. 6,750. 12/17/73| 1/15/74
;) — ! S PR Se— __..‘_t.-_-____.k,—“-——;fﬁ......._ S —— _.T___-__ S S __,‘ e e TR
= 2 ey = § gy Lo > = =1 e e
; s - 3.20 450,000 | —11,250.- | 6/3/74 | 7/15774 |
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340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellaneous physical proper- | In column {aj give the designation used n the respondent’s re- The totais of columns (b}, (c). and {d) should agree with
ty or plant operated by each lessor company included in this report cords and the name of the town or city and State in which the tals nI: accounts Nos. 502, “*Revenue from miscellancou
during the vear. If any of the uperatians'listed in this schedule property or plant is'located, stating whether the respondent’s title tions. 534, ‘i}t\‘.pcnsc\' of miscellaneous operatior nd
were discontinued before the close of the year, explain the matter is that of ownership or whether the property is held under lease or “Taxes on nuscczluncnus operating property,” in responds
in a footnote. Group the properties under the heads of the classes other incomplete title. All pecuiiarities of title should be explained I Income Account for the Year. If not, differences shouid
of operations to which they are devoted. in a footnote. plained in a footnote. :
e — — —_— e
| 5 Total revenue during Total expenses during i Total 1
: 'rlln,l: Designation and location of property or plant, character of business, and title under which held the vear the year
5 i), ‘.’l‘? [h'l_ =5 iL" = =_ = = =01
$ { S h
1 = = : e ]
2 =il = il e i == e =
= SRSt s ien - == s ; = -

|
|
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|
1
1
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Lessor Initials

Year 19

1. Give particulars called for of the
ment taxes
to account No. 532

-

“Railway tax accruals,’

nies which accrued the taxes

i

were levied by the State Governments (or

350,

Other than U, §
and “U. S, Government taxes'’ acerued and charged

during the year
Enter in the column headings the names of the lessor compa

Name of State and kind of tax

Govern

RAILWAY

In section A show for each State the taxes accrued which

Governments other than

FAX ACCRUALS

the United Sta
4
taxes

5

1es)

should be explained in a footnote

In section B give an analysis by kind of U, S

Government

Substantial adjustments included in the amounts reported

Amount

| Amount ‘[ Amount Amount Amount
(a) | i
$ E $ $ $
A. Other Than U. S. Government Taxes
(Enter names of States)
|
SN Ao i ..f,\._ e s i

s A PSS il |

[

Total-—Other than U. S. Government taxes

B. U.S. Government Taxes

Income taxes

9,115,

Old-age retirement

Unemployment insurance

All other United States taxes

Total—U. S. Government taxes

9,115,

GRAND TOTAL—Railway Tux Accruals (account §32)

9,115,
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essor Inttials

Year 19

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income. Other
particulars which cause such a differential should be listed under the cap-
tion *'Other’’, including State and other taxes deferred if computed sepa-
rately. Minor items each less than $100.000 may be combined in a single
entry under “'Other"’

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (¢) the net change in accounts 714, 744, 762 and
786 for the net tax effect of timing differences originating and reversing in
the current accounting period.

350, RAILWAY TAX ACCRUALS-Continued

C. Analysis of Federal Income Taxes

{

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or deb-
its) due to applying or recognizing a loss carry-forward or a loss carry-
back

5. The total of line 10 in columns (¢) and (d) should agree with the total
of the contra charges (credits) to account 533, Provision for deferred tax-
es,and account 591, Provision for deferred taxes - extraordinary and
prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (¢}, and
(d). The total of column (e) must agree with the total of accounts 714, 744,
762 and 786.

Name of Lessor

T e NS Cedite L [T !
1iia Bcgm}:]-i‘?ﬁ;:i\ ear (Charges) f\\r Cur- Adlistmbits End l)'.- :'f‘ixr Bal-
No. Particulars i rent Year H it
;;;;;; () 7 (h) (¢) (d) i (e)
I | Accelerated depreciation, Sec. 167 I.R.C.: Guideline lives
pursuant to Rev. Proc 62-21 2
2 | Accelerated amortization of facilities Sec. 168 L.R.C. i G
3 | Accelerated amortization of rolling Stock, Sec. 184 .R.C. s U
4 | Amortization of rights of way, Sec. 185 [.R.C. Eol
& L Other (Specify) L ouin il b 4
6 A i 2l
1)
8 e
9 | Investment tax credit B B,
10 TOTALS o A
i
Name of Lessor Il
. PR ¥ Nt,l (fmdi("i 4 ] i End of Year-
l.\‘(r:e Particulars “%m!;‘:‘\i\gn‘:‘fc‘ - ! hdrr:rf:’\’fé:r( i Adjustments Balance
(a) (b)i L) (d) (e)
1 | Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives
pursuant to Rev, Proc. 62-21
2 | Accelerated amortization of facilities Sec. 168 I.R.C. i
3 | Accelerated amortization of rolling Stock, Sec. 184 1.R.C. IR Ean
4 | Amortization of rights of way, Sec. 185 L.LR.C.
5 | Other (Specify) il i
6 ! HESBRATR
7 il
8
9 | Investment tax credit
10 TOTALS
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8 | 3 i 1
iy i B ;
] ’ in |
{ | ( (1 | { ¢ |
| | |
| |
o . v 4 ]
| Accelerated depreciation, Sec. 167 LR.C.: Guideline lives | | |
A | |
| pursuant to Rev, Proc:62-21 .0 ¢ I i ! !
| i e i S s
2 | Accelerated amortization of facilities Sec. 168 LR.C. bt ! i i Al B, AN AR
1 | Accelerated amortization of rolling Stocks, Sec. 184 1.R.C. } i R T, R B il AR ae sy
1 . . . v & N | | !
4 | Amortization of rights of way, Sec. 185 LR.C, _________ _i. Wiy i it s o i ,.%-.- SRS O DAL (0 S N D R .,w_._...J
4 HLOhen (SBEeIEy) B i s e Al e s S s sz A R U RN Uit e ]
6 Gl AT es et SEUR I _,i 3 i MR R R i 15
i j |
Bl il e Ll il ke e e EUEE BBl S
b , [
7 | Investment tax credit __ Ll i ,f,ﬁ,ﬁ* REIEUEALG AN A Sl et i
I” ] i
1} — o
e L e e e e
‘ Y Ha i i T ‘Credits
. y - TeC ] ~ y
b | licyln\ril{)g of Year ’ (Charges) for Cur- Adjustments End of Year Bal-
\0 Particulars | Balamee | | rentYear . ance
il i) (b) (c) (d) (e)
e s MR R U i i L Gl 4 i A
| |
| Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives ‘ | i
pursuant to Rev. Proc 62-21 _ AR A R l i Gl e i B
2 Accelerated amortization of facilities Sec. 168 LR.C. . b0 AR s A - sl
3 Accelerated amortization of rolling Stock, Sec. 184 LR.C. | Itg i Ll AL T ke H RS S e R
4 | Amortization of rights of way, Sec. 185 LR.C. —___ ke kR DY - i e B S e L B D
QR (Sueuityiols Ll i e i e e R : ISR
Ot |
T s e i U i U U R AT i SRR
9 | Investment tax credit e e L LT _‘i._,, Tl
10 ! TOTALS | an i
‘ —
SRS S s R R L o i
Name of Lessor s
i AR [T " NetCredits |
Line Beginning of Year (Charges) for Cur- Adjustments End of Year Bal-
No. Particulars Balance rent Year i ance
(a) (b) (¢) (d) (e)
iR R S At S AR Rl il B |
|
|
I | Accelerated depreciation, Sec. 167 LR.C.: Guideline lives ; i
pursuantto:-Rev. Proe 26X el0 oo o il cngiim gl g ia b e e £ oF &
2 | Accelerated amortization of facilities Sec. 168 .R.C. tied ]
3 | Accelerated amortization of rolling Stock, Sec. 184 1.R.C. |
4 | Amortization of rights of way, Sec. 185 I.R.C. !
§ 8 Othen (Bpesifvy i 0 inn e e e i | i !
6 | e l
| 1]
7 1 NG
8 |
B . i
o Ivestment R cremitio e e i i St e e —]
10 | TOTALS _L__
TEAG AR R R R D L R
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A
371. INCOME FROM LEASE OF ROAD AND EQUIPMENT l 5

1. Give particulars called for with respect to road and eguip- ment.’’
ment leased to others auring the year, the rent of which is inclu- 2. If the respondent leased to others during all or any part of
dible in account No. 509, “‘Income from lease of road and equip- the year any road and equipment upon which no rent receivable

accrued, give particulars in a footnote.

: ] e

DESCRIPTION OF ROAD RENT ACCRUED DURING YEAR
Line ] ] 1

No Name of lessor company Termini 1ength Name of present leaseholder Total Depreciation I Allother (Account S09)

(a) thy () s dy= s (e) e e e e ___%_

$ $ i $

] Samatoga Spa, N. Y.

(R

SARATOCA ang Schenectady, N, Y. 20.34 Delaware & Hudson _ i

| SCHENECT “\,', Railway Co, Sl L e
 tmnee S =

COMPARY

(o SRR TR - 'S

—— e e e

10
1
12
13 ==t
14 : i
15
16
17
18
19
20 = =

21

e

2?2

23

24

26
27
28
29 |
30
31
32
33

S[ENIU] 10SSa]

o)
N
h‘ “?"‘1\

36
37
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g 371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES ;
Give brief abstracts of the terms and conditions ¢’ the leases present parties, (5) the basis on which the amount of the annual ; the reasons therefor. _:_
under which the above stated rents are derived, showing particu- rent 1s determined, and (6) the date when the lease will terminate, | Copies of leases may be filed in lieu of abstracts above =
larly (1) the name of lessor, (2) the name of lessee, (3) the date of or, if the date of termination has not yet been fixed, the provi- | called for. References to copies filed in prior years should be B
the grant, {4) the chain of utle (in case of assignment or sublet- sions governing the termination of the lease. Also give reference ] specific. 5
ung) and dates of transfer connecting the original parties with the to the Commission’s authority for the lease, if any. If none, state |

NOTE.—Only changes during the year are required.—Indicate the vear in which reference was made to the original lease, and also the years in which any changes in lease were mentioned.

e - — - T
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383A. ABSTRACT OF LEASEHOLD CONTRACTS

present parties in case of assignment or subletting, (5) the basis on which

the amount of the annual rent is determined, and (/) the date when the

Give brief abstracts of the terms and conditions of the leases under {
which the above-named properties are held, showing particularly (1) the |
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the ‘ Jease is to terminate, or. if such date has not yet been determined, the
chain of title and dates of transfer connecting the original parties with the provisions governing its determination. Also give reference to the Com-
NOTE.—Only changes during the year are required.

396. SELECTED ITEMS IN iINCOME AND RETAINED INCOME ACCOUNTS FOR THE YFAR
Give a detailed analysis regardless of the amounts of all items included in accounts 570, **Extraordinary items'’; 580, “*Prior period items''; and

590 *‘Federal income taxes on extraordinary and prior period items; 606, **Other credits to retained income’” and 616, “Other debits to retained
income,”’

i ! AR l Bl
I\g:}c Name of lessor company i v‘-.r.:::nn( Item ! Debits Credifs
@ _nl (h) i) @i ﬁ__}_*'_ @ () i
i s $
; | A
2 L L Bl L
| [
3 | T SRR Bl
4 . i Ui
-* e
B et i
7 | — { |
8 AN i L
{ |
9 l o i
oul e | ’r s
i Ul L ‘ i i L
12 1 Bl |
13 | |
14 |
s |
16 | J
17 ]
18
19 |
20 | il f i
21
22
pi! o
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25
% i - . i ke
27
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4:i1. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminal companies)

-

m this report. If a comapny of this class controls any mileage by lease, cluding turn-outs from those tracks to clearance points. In the lower table, classifv the mileage of road owned at ¢l
and, in turn, subleases such mileage to another compary, give particulars Way switching tracks.—Station, team, industry, and other switching by States and Territories. The figures should apply to single-track mileags
in a footnote. In giving “*Miles t_)f.mad . column {c), state the actual simn- tracks for which no separate switching service is maintained. only. Enter names of States or Territories in the column headings
gic-trackdys!ance between termini. Yard switching tracks.—Yards where separate switching services are [engths should be stated to the nearest hundredth of a mile :

The classes of tracks are defined as follows: maintained. including classification, house. team, industry, and other !

Give particulars of the mileage owned by each lessor company included ! Running tracks.—Running tracks, passing tracks, cross-overs, etc.. in- tracks switched by vard locomotives
¥

Line Name of road Termimi between which rcad named extends : : Miles of second] Miles of ail Miles of passing
Miles of road ok other main tracks, Cross-
e g tracks overs, eic.
{a) ib) {c) {d) (e) ()

-—_— e S —
& RUNNING TRACKS, PASSING TRACKS, CROSS-CVERS, ETC. Miles of way | Miles of yard |

switching switching
tracks i tracks

) (h)

1]

Saratega Spa, N. Y.

COMPARY Cchenectzdy, N. Y. 20.32 o

a Las

|
|
|
| |
|
|
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e e =
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|
|
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—eend
l
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|
|
1
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15 : - : !
| 20

21

)

23

24 - |
MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track)

Line N Foond (Enter names of States or Territories in the column headings)
Name of roa — Soam
No. . : B Y. | |

20.32
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Give particulars of the mileage owned by lessors to switching and ter-
minai companies. If a company of this class controis any mileage by lease.
and, "1 turn, subleases such mileage to another company, give particulars

411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies)

in a footnote.
In the lower table, classify the mileage of tracks owned at close of year
by States and Territeries. Enter names of States or Territories in the col-

umn Leadings. Lengths shouid be stated to the nearest hundredth of a

mile.

Line
No.

Name of road
(a}

Location

(b)

Mileage of tracks
owned

(<)

N 00 Al O LR T A D e

Name of lessee

(d)

1

MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

{Enter names of States or Ter:i:iories in the column headings)

Name of road

J So—

Total

L

et

T, ST
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i 563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES
1
Give particulars concerning payments, fees, retainers, comniissions, gifts, contributions, as- | ordinarily connected with the routine operation, maintenance, or ruction of a railroad sh
f ients. bonuses, pensions, subscriptic VNG form of payments | be xcluded, but any special or unusual payments for services s i be reported
unting in the aggregate to $10.000 or more during the ion., institution, a8 If more convenient, this schedule vy be filled out for a group of roads considered as one
tion, firm. partnership, committee, or any person (otnier than one of respondents’ employees | tem and shown only in the report of the principal road of the svstem with a reference thereto in §
vered in schedule 562 in this annual report) for services or as a donaticn | this report
ments for services which both as to their nature and amount may reason:

] PR : Amount of |
Name of recipient Nature of service i]‘li:r gl Remarks
| |

|
i
e R O AR G A T PR ) P IR
| | _
| | >
i ‘ | ‘
; | | IS - ]: | Bl
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e Enitind Year 19
5 ) ! \ ; y
un \ neise statement 01 gacn import mtract, agreemen [ ¢ ¢ \ IBANIeS OF persor togeths
1 It i ViSsi . fcatt n werminat i yher 14N g g eol, VI i ! e L K 1 Cd nd “l“k.(’E“.“nf in an
rfati W PErsors it thin Lother t { I rates, or cha equipment under i onal sale plans without the i
suance of securities by respondeni, making nts in the Howin
} i. Express companies
{ 2. Mail
Sleeping, parlor, and dining on
¢ 1. Freight or transportation companies or lines
Other raillway companies
i 6. Steamboat or steamship companie
i 7. Telegraph companies
8. Telephone companies
9. Equipment purchased under conditional sales contracts.
" 10. Other contracts
:j
Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re
i spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent.
f State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi-
‘-' tions of payment.
4
i Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts

or payments of less than $10,000 per year, and which by its terms is otherwise unimportant.

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a comract furnished in connection with the foregoing require-

ment should be listed hereunder.
The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5); Part I, of the Interstate Commerce Act, which reads as follows:

“Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by | ¢ provisions of this part to which it may be a party,
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in

the public interest."”

‘\U“e

Railroad Lessor Annual Report R-4

N0 ST 5 B ISR, YT BRI A RIATHIL S0 00 AR SR S et A et PUDTRAISIEA N 1 NERGNT LT SIDSGER SRR,V T ST L AT AT SRATANE AN SN TR B0 AR S IR A0 LT S A RS O] S AT SRS )




¥ uodaa [Bnhuv 1088977 pem"ég

591. CHANGES DURING THE YEAR

Hereunder state the mattess called for. Make the statements explicit 2. For changes in miles of road, give dates of beginniug or abandon- of sroperty of each company,as well as the consideration received
and precise, and number them in accordance with the inquiries: each in- ment of operation. If any changes reportabie in this schedule oc- by each company party to the action. State the dates on which con-
quiry should be fully answered. and if the word “‘none™” truly states the curred under authority granted by the Commission in certificates of solidated. etc.. and whether the prior companies have been dis
fact it may be used in answering any particular inquiry. Changes in mi- convenience and necessity issued under paragraphs {18) to {22) of solved. Copies of the articles of consolidation, merger, or reorgani-
leage should be reported by classes and stated to the nearest hundredth of section 1 of the Intersiate Commerce Act or otherwise, specific ref- zation should be filed with this report.
a mile. erence to such authority should in each case be made by docket 4. Adjustments in the book value of securities owned, and reasons
i. All increases and decreases in mileage, classifving the changes in the number or otherwise as may be appropriate. therefor.
tables below as follows: 3. Ali consolidations, mergers, and recrganizations effected, giving 5. Other financial changes of more than $50,000, not eisewhere provid-
{Class 1) Line owned by respondent. particulars. ed for, giving full particulars
{Class 2) Line owned by proprietary companies. This statement should show the mileage, equipment, and cash value |
INCREASES IN MILEAGE
———
RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, ETC. Mil : =i ’ f
; Class Name of lessor company Main : =5 ‘.""‘S of way esmidnloR S ytal
Line pany M) or Miles of all M:lcsknf Passing iy irching tracksiswitching fracks Total
' : : - tracks, cross-
No. branch | Miles of road {Miles of second} other main m-;r:,_ ;m;; mrn-
(B} line main track tracks outs
(a) ; b) (c) (d) (e) (f) (g th) L = E L
- y &
— =
2 SCHENEC TADY
£\ .
3 RAILROAD
4 COMPARY |
5
6
7
8
9 :
10 |
1
12
i3
14 Total Increase i e
DECREASES IN MILEAGE
s : | =
16 &
e
17 =
!8 Ao MR AL ::...
19 = A ":—
P E I AL™ T
20 Y =
T T S i
S - v = i
2 CUMPARY '
23
24
e e 5 =
25
26 =
27 2
28 =
2 Total Decrease




~ =
§- If returns under Inquiry No. | on page 64 include any first main track owned by respondent or its proprietary companies representing new construction or permanent abandonment give 7
2 the {ollowing particulars: =
P — B et — ot e o . 5
P OWNED BY RESPONDENT OWNED BY PROPRIETARY COMPANIES B
. MILES OF ROAD , MILES OF ROAD
s | Line Name of lessor company Name of proprietary company EmEen e E
B No. Constructed Abandoned | Constructed Abandoned
- : {a) (b} {c) (d) _te) e e
= _____.._.*..,.__ Sl i I
o { |
‘g |
- 30 e e = =i |
_ it = S |
o 3 {
& 3 ; - — e
32 e = =
33 —— z
| Ne
s Bon, -
35 |
£ 2 ! =S
36 — =i e
17
3R
39 = == S
|40 =t e | ==
The item ““miles of road constructed”’ is intended o show the | distance between two points, without SErving any new territory. of which has been or is to be written out of the investment ac- :
mileage of first main track laid to extend respondent’s road, and By “‘road abandoned’ is meant permantly abandoned, the cost counts.
| :

should not include tracks relocated and tracks laid to shorten the
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New

Rensselaer

York

7

Barker Houle ‘ , Lk Secretary & Treasurer

The Saratoga & Schenectady Railroad Co.

That it is his duty to have supervision over the books of account of the respondents and to control the manner in which such books are kept: that

he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting

and other orders of the Interstate Commerce Commission, effective during the said pericd; that he has carefully examined the said report and to

the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accura

the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the
affairs of the above-named respondents dur-

taken from

said report are true, and that the said report is a correct and complete statement of the business and

ing the period of time from and. including

anuary 1, 74 i December 31, 14

y and includ

Notary
March

Subscribed and sworii to before me, a for the State and

county above named, thi

¢ k
i L {
" |
My comimis expires ST eyl Al el SRS et 5 |
{imr n |
VoMl | S O wd, 4270
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Subscribed and sworn tc

vy commissionexptres ... Limpressior
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MEMORANDA (For nuse of Commission only) I.essor Inuals Year 19

CORRESPONDENCE
ANSWER
el DATE OF LETTER ‘ : 5 s
OFFICER ADDRESSE SUBJEC AIALES DATE OF—
ER ADDRESSED OR TELEGRAM Lol needed A .
LETTER File number of letter
EH A @ or telegram
Name Title Month |Day} Year Page Month {Day| Year
A] l
PSS IR
L
I
|
i
] (i
CORRECTIONS
I)ATFI QF AUTHORITY CLERK MAKING
S ORRELTIO Page LETTER OK TELEGRAM OF—QFFICER SENDING LETTER OR TELEGRAM [ PORRECEOY
COMMISSION
Month | Day Year Month Day Year Name Title FILE NO. Name
i o T
i | |
] T
i N Lt |
i
| o &
i i & e AR i i
| T i
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