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YEAR ENDED DECEiMBER 31,1975 

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission 
regarding this repori: 

(Name) J. B.\K:cr,R HOULE (Title) Secretary & Treasurer 
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'Tcifphonc numhtr) 

(Office addressi P.O. Box 4 TROY. N.Y. 12181 
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SPECIAL NOTICE 

Ikc i l t rn l l oa of Ibt resfnnrfeat ia directed below lo crr laia parl icalait , if aay, ia wbicb Ibis reporl 
f o r n differ' froai tb« co r r t i poad ia i form fur Ibe prrccdiag yrar. I I tboald b« uaderMoud Ibal inention 
is nol made of necniary Mbsl i la l ioat of dalei or, ia gcaeral, sack olbcr Ibiags as siaiple modificaliuas 
iaieadfd lo mafce rc^aircaMBls clearer, otber a iaor adjaslaicnis, aad lypoyrapical eorreelions. 

Pane M: Schedule 200 Cieneral Balance Sheet - A u e t Side 

Hr,ivisi,in has been made for reponing accrued depreciation on improvemenis lo leasehold properly 

Page 10: Schedule 200 General Balance Sheei - Liabi l i ty Side 

Provision has been made for reporting i.-easury sii-ck 

Page I 7 ( ; Schedule 202 Compensating Balances and Shorl-T<rm Borrowing Arrangemenis 

Page I 7 D : Schedule 203. Special Deposiis 

1 hese are ntw schedules providing for reporting of compensaiing balances and certain shorl-ierm borrowing arrangemenis beiween carriers 
and financial insiilulions 

Page «0: Schedule 41 I Tracks Owned at Close of Year 

Page 6 1 : Sehulc 41 IA Tracks Owned al Close of Year (For Lessors (o Swiiching and Terminal Companies) 

Insiructions have been revised lo require reporting mileages in whole miles rather than :n hundredths 

Fsr laU br th* Suparintandant tf DoeumanU. Oil. Gorammant IMntinc OIRea. Waaliincten, D.C. tittnt - Pritt K.lt 
8t4xk Numbar Ot(-000-010l»-» 
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Railroad Initials Vear IV^ 

INSTRCC TIONS RM.ARIMNC, THt I M O f I HIsRKPORt KORM 

This annual 'eport is airanged in columnar form so ibri! it may include 
returns for a single lessor company, or for several les'or companies 
whose properties are leased to the same operaling railway, provided lhal 
the htioks of account are under the general supervision of Ihe same ac­
counting officer. 

Separate relurns are requited lobe shown for each lessor, the name of 
the reporting compai y to bc enlered in Ihe box heading or in the column 
on lhe left of the several schedules, as may be applicable. 

1' the reporl is made fer a single company, the exact corporate name 
should appear on the cover, litle page, page 2. and in the oalh and supple­
mental oath 

\ report made fi>r a number of lfs-i>i companies mav show an appro­

priate designation, such as "I.essors of Ihe 
. Railroad Company " on the cover and iille 

page, but Ihe oath and supplemental t>alh nust be completed f, i each 

corporation, excepi as provided therein. 

Reporls tiled under ihe designylion "Lessors of the 

RailroatI C ompany " should contain 

hereunder ihe names of the lessor co'npanies thit are included in this 

report, and the names of those that lile separately 

.CHEhlTiTr'-.Cl. 

N^mc c<f tesM" ̂<>mpi*rttê  ihai f i t sepa 

IM. STOCKHOLWRS RKPOKTS 

I fhe respondeni is required tl ••end to the Bureau , if Avtounts imrnedi.iielv upon preparation, l» 

' hei k .iprropriale box; 

Q l l , hed ll , ihls reporl, 

D Ills-vi.;n,-s will K-siibniitled . 

• lalesi annual lepo'l In si,ick holders 

\ . i .mnual rcporl lo slnckholdcis is piep.ired 

In cornpl. imt- lhe • iniuis schedules in this report fori:', lisi the information concerning the lessor ctimpanies in the order in which iheirnimes ap­

pear on Ihe b.il.iiKe sheei Such additional pages as mav be nett . ..in will be furnished by lhe ( ommission on reque I 
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1 — lessor Initials Yeai '.'» 

112. IHRF.dORS 

l ' l . 1 . , i . . 1. 1. : M l . , , , i i l , . u i i i , l u l . o l i f . p o n d r n l v .il Ihe close of Ihe year 

1 ni l . 

\ . i 

1 
l l em » 

1 1 N. imt of d i r e t l o r A l f r e d W. Hal f 
1 j Off ice address Trov. N.Y. 

j Dale of beginning: of a i m 672/7^ 
1 l>dle of esn i ra l i i i n (ll le rm . ft/7/7^ 

j Name of d i r e t l o r J . B a r k p r H n n l p 1 

t, : f X f i t e address T r o y , N . Y. 
Dale of beginning of lerm . H 6/2/7 5 
D r e .if evni r . i l i . i i i . i i •(-rm j fs/T/lft 

• . 
j _ . N e i l E . H a n n a n 

i l l 1 ' H u t . i t i d i i ; \ - . T r n y , N.Y 
i 1 D:iii if b f i i i nn in i : i.f i c i n J ULLL^. 1 

. n i r . i l i i i n o f i c r m \ 6/.2/7fi 1 I i ' ,N.iii,t .11 d i r e t l o r : J a n e a . H n n l o 
14 1 f ) f f i t e address ^ T r n y ^ N V 

: Dale of b fg i nn in i i of te rm fi/?/7'i 
l>ale of exDira l ion of term f i l l l-l ^ 
Name of d i r e t l o r l -Min i f r i cL £_.££j:ers 
f ) f f i t e address . Sch p.il r^c-tPiAycd 

• 1) .ir f " t u i n n i n i i of I c rm \. ^MULX j 
2') ' p i ra t i on of le rm 6/7/7f \ 
2\ N.ini t i l l d i rector J ! l r s . M a r y ; j r p t H i g h p p 1 
S I OfTite address t T r o y , N . Y , 1 ' 

1 • 
. 

: i D i i i f Ilf beu inn in i i o f term 6/277S I .... 
24 Dale .if t x p i r a l i o n of I c m fsiinft 1 

- I t N.irrit l l i O i i e t l o i . M r s . r ^ r n l Har inf ln 
2fi Office address - - F l n n r a , N . Y ^ . . 
2~ 1 )1 1 I'CKinninji o f t e r n fi/?/7S —— 
> • p i ra t ion t f term 6/7/76 
2V N a n e of d i rec tor John B. Groom 
V) ' l l f i t e Iiddress T r o v . N . Y . I —— • 

IXi lc of l e i i i nn ingo f term , A/?/7=i - 1 

Dale of t un i ra l ion of le rm f > / 7 / 7 f i 
N;imc of d i r e t l o r John Fi. Carre^xt 

u ' J f f ' t t . n J l ! r t ^ ^ — l j : a y ^ . - J J , . Y . t 
- - _ _ ] l>alc o l hei i inninf i of le rm _ .672/7^ 1 I ' l i le III exDi ra l ion of le rm , — 6 7 1 / 7 A 

' i r c f l o f — 1 
W 

1 
Ul.i^t .lOUiess ' 1 —4 — 
Dale of be^i i inin(f of le rm ] 

Dale of exoiralion if lerm [ 

iiitii'iie of d i rec tor 

42 t ) f f f ; address | I 

4} I iJal f of be i i inn in i i of te rm j 

44 I 
1 

Date of eXDiral ion ot term 

4<̂  ! Name of d i rector . — I 
41, j fWi tO address — ——— ,—̂  
47 i l>dle of beu innmi i of te rm 

1 

— i 

• 
48 1 Dale of exp i ra i i on of term , 1 

49 Name of d i rec to r 

V) Off ice address 

M Dale of beKinnini i t if le rm 1 

<s f)ale Ilf e i p i r a l i o n of l e rm ! ! 
s ; N.imt- III i l i r t ^ l u r 1 S4 Office address | 

•—— ^ 
e.S Dale of bek inn in i i of le rm 

Sf, D. i i t of exp i ra t ion of term 

Railroad Lessor Annual Repori R-4 



lx:ssor Initia's Year IV 

112. IHRH TOHS—(.mluoed 

I nter the naines trf the leiSor companies in the column headings. 

i.ine 
No 

3 

4 

S 

b 

X 

10 

II 

i : 

11 

14 
!S 

Ib 
P 
IK 
19 
2i) 
21 
22 
23 
24 

IS 

2f, 

2H 

2̂  

VI 

p 

M 

34 

. IS 

1 ^ 
r 

- 3l! 

_j 40 

- 41 

-1 

_j 43 
J 44 

i 
_ i 41) 

47 

4« 

4() 

M) 

M 

^t 

'4 

VS 

56 

Wont 
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l.essor Initials Vear I " 
I l-V l>RIN( IFAI. l i l S l M \ l O U U KRS tH (OKPOR VTIOV. M i l !\ KR. OR IRI STK! 

.,1' 'f ters of itspondeiils .ll Ihe close of Ih? >fai i nieiit- ' • .') I h t ^o l i in i 
headings 

I ICC 

j 
1 l i t . " 

1 • •- • 
i 

Name of (jeneral o l f i t e r j-Al.'^rgd W, Gale. 
1 lile of (jener.il . . r t i t f r L J?'P.S I d pni" 

Otfice a d d r t I Tr.-iy N Y 

\ . i m e of Kener.il i i tt i,.cr ; N e l ] v.. Hannan 
1 l l ' r I l f i i r n i ' l .1 . ' t f i . - p f ; - J O c a - ^ r p s i d e n t 

T — — — — — — — — — — — _ _ „ _ _ _ _ 

T r r s y fij Y 

, t .1 ^ t l i t l . i ! o t l l c C l i _ J . Rark. t r Hou le 
1 i i ' f of u rne i i i l n f f i t c r 

>—— — - -• — 
1 

T r n v N V 

i . . . , . 1 . . . . . I , " . I t l 

1 H t i t le of Kenerii l otfieer 1 . . 1 
i 1 

— I 1 1 — _ _ 

1. . 

14 1 nk Ilf gener. i l uff icer j 
— 1 « 

1 i H l . >• l u l i l r f . . ( 
^.ir^ f . if L'tnc M ' i.ffu er 

j 

I h 1 m . i v i i l i . . ' - 1 

il Name o f neneral o l t i ce i 

! Itlc of general o l f i , - : 

' I I I , l . i i n . i i 

leral o l l icer 

1 l i l t .if yc i i c i . i l o l f t c t r 

1 i f . ..l l i . . ••• "1 
1 . 

2h 1 l i l t I I I j i t i i t i . i l i i l l i k t i 

- l - l t i f i : , . | . l i , - . . 

; M i l .1 ^.1 i i . ' i l l , •! 

' Itfi, .• i i l i l r i 'ss 

' icral officer 

I l l s 1 h l l l l Ml 1 

' rtfite a d d n 

'same of i^t i ic la l o l l ice i 

1 Itle of ( jen t i ll . . i l i . t i 

Office add II , 

j N,.int o f n f i i i i a l i i t l i t t i . . . 

n i l . ..f I'.-i.-i i|..l i|..i.i 

" . l int l.l t i t i i t l a l i i t l i i .c i i 

1 li le of general n l f i t - r 

' Iffice address , 

Name of ( je i ie ial u l l i t t i j 

44 •f i l le of (jeneral ol f icer | 
1 

4^ Of f i c t . i d d i f 

' .•• ' i t i . i l . . l l i . t i , 1 

i 1 d illTl. r r 

4J1 1 O l t i t t . i d d i i 

I'l 1 

\,.( ,.. • 
j 

1 

1 -1 ' l l l l l t . l U l J l i t 

'2 1 N a f T i * . I l f I ' C ' 

' 4 1 ) 1 1 . , . . , , . u ) | . 

tiS Name of j jc i . . 

V) I l l l e of ({eneial o f f i t c i 

t7 *Hf i te .iddress 
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l.essor Iniii.iK Vear 11 

If Ih. 

i n PRIM IFAl ( , K M : R A I o m i KRSOKORmkATIOV.RFr KIVKR ( « TRI STKK ( ..iHludii 

nimillees, who .ite recogni/ed as in Iht c. ntrolbng manajienieni of the road ,u e ilso their nanies and ii 

1 

, . . , i 

1 

- -1 

1 
J 1 

' ^ 
1 1 

1 
1 
1 

1 

ttl . 

i Line 
No, 

1 

2 

3 

4 
5 

I 
7 

K 

9 

1(1 

II 
; 1 

13 

14 

1.^ 

16 

17 

IK 

19 

20 

21 

22 

2t 

24 

2S 

2h 
t-J 

2K 

29 

30 

31 

32 

t3 

14 

IS 

* ( i 

37 

3K 

39 

1. 

•J i 

I 

4< 

44 

4*: 

4fi 

r 
IX 

4'l 

SI 

M 

s;; 

s? 

S4 

« 
Sft 

ŝ  

Railroad Lrs-.m Annual Repoi' R 4 



lessor Initials 
2M (.KNtK/U UAI /V.Nli SMEV f—^VSKI MUK 

Sho* hereundei ihc j - s t i siilc of ihc balance sheei al close of year of | ies i r conipai'ic. in Ihc nnunin hcadin((s Kor instructions coverinij Ihis 

euch lessor compans included m this report, entering the names of the i sv ,edule. sec Ihe lexl pertaining lo tieneri-l Ualance Sheel .ACCOIIIIIH in 

Line 
No 

I A t toun i 
U l Ibl 1 • l . l l (e) 

' 1 
• ( 1 RRITNT A-SSETS 

. • • | l l 1 , i < h , , . » 4.4.^0. $ 
'II2| Temporarycathinvet lmenis ... . 

O'l Special deposits' , . 

-iltl Uiansjnii nules receivable „ 

OS) fralf ic. car-Krvice and ulher h a l a n c o - D e b i t . . 

'<>' sjei (jajanct receivable from agents and conducloi»_ -

Misi rll.inriuit ai-i iiiintit rerett. ,,ttle 

1 " i l l l u t i I n l r r r s l uml i l i v i i l r i u t t m - r i i u h l r 

j 9 ! CWi Accrued atcoums receinihlt_ . . 15.875. 
' IOl Working fund advani. 

" H I Hrepaymcmj 

-\Z'i Material and supplier — 

"111 (;!h*r cmr tn i iHsrK 

141 IkferrciJ income Ux charget Ip Sf) 

: iS 1 f o l d curreni assels 

II" l | - | « • i i i i i i i i i i i t i i r t t i - S r e t - I A I . » " ! N O S 

Illd ulher renei.e luii'Js 

Tulal spetial funds . . 

'2') 

INVK-SrviKNTS 

.I'^l. Invesimenls 111 aftiliuieii .'."ip.ii'iev Ipr Hii'''-

:\ 'i ndisirihuled earnini. i 

• : i i : 7 A j n d r B i _ . 

! 

17221 Other invcsimentsipp 211.11. • 9 , 8 1 1 . 
' 2 t i Reserve f u r l l d i u s l m e n i u f i n v e s l m e n i i , i n i i r i l i » s _ ( m . i 

1 if.il invesimenlsliiccounis T l . 722and ' '2 ' ) a>\n 
PKOFKRTIKS 

1.! , , - | . l 1 . I ' . ' i " M : I p p ' r - . i " . i p p i n t n M ' l ' 

' q ' l i r ' l l l S l l l . 

1" (ieneral etpendiliires .. i 

nher elemenis .if inveslmeni , . 

' . s t r u t I n m i * o r k IP p f l • t ' l r ' > ^ 

.'.,' I l l 

1 . j t n p r i c ' t l 

lu la l impruvenienis on leased propert' 

1 ii',,i t'.iitspnrf i'...n pr.ipcrtV l.l .iiiniv 

V 

\sv tut ll ik'pi tci . ihui ' Kii.nJ .Uld Li juipnicr! . . . . 

•'ll Ainorl i /al iun r t defense oru iet i t—Rtud .ina f . i i i intnrni 
T 

Ki ' tuT ' i tddepret ia l iun i ind. jmur t i /a l ion latc is '^ l t . 7 ' 

I I't.il tr.iii'.p. .'t i l l , .n pi.-r.- '". U-ss tc . . n l r i ! depreti. i ' 

' ' i . . t i l . 1 ( 1 1 . ' ' . ^ r ' l • ^ 1 . . 1 1 ; 1 " l ' l 1 1 . 

^Ktmmtmtitm 

-tn td denretlaluin—Mitcrllunuiim nhv.ii al mitprrlti 
— ~ . I — . . . . ' . • l.l . m 

^scellaneuus physical properly less returded depreciatiun 

i iilal piuperties iess returded depretiatmn .mil .imotti 

/.itiun lime l i iptus line 4 i | _ 1 

(ITHI^H SSSf IS SMI I I I t-FMRKIM I I S R ' . I s i 

I ' t , . i l i / . . ' J 11!'.,.. m i l ..|, ...nn iciiTi :. ' ' 

• •^'er deferred t lt-At^ei 

umulated deferred mtiime lax charges ip sst 

Iher assels and defcrrn! ihar ( i t . 

r o i A L ASSKTS , j 

i ( i l M H M l l \ l \ S ( l S I I I I I VSSI 1 s l | ) l ( i ' - . , i M i ) I I ' . 1' \ i " i l l 

Raiiroad I essor Annual Repori R-4 



Lessor Initials Year 19 y 

200. (,KNKRM. BAI.ANCI! SHKKT—ASSKT SIDK—I ontinued ' 
the I nifoini Svsicni of Accounts for Railroad Companies lhe entries in i or, ihe pages indicated All conlra cr liies hereunder should bt moit 
this schedule should be consistent vsilh those in the supporting schedules j in parenthesis 

( f l IRI I h l l i l Ik) 
Line 

No. 
* $ $ $ S $ 1 

2 

3 

4 

tl lf^f^^} S 

fl 

1 

8 

9 

i 10 

t I I 

12 
13 

14 

15 

16 
17 

1 IR 

19 

20 

21 
...... ... — 22 

23 

24 

IS 

26 
27 

..9 

30 

31 

32 
33 
.14 

3.5 

36 

37 

1 3« 

f ' ^m^^m^mmi-^ II 

———————— 

H 39 
40 

41 
42 
43 

45 
46 
47 
48 
49 
50 

Railroad Lessor Annual Reporl I ' 4 
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Lesior Iniliali Year 19 

200. CEIMERAI. BALANCE SMEET—A»SET SIDE ll'oMltt4c4l 

i - i n i . Account 
la) (b) Ic) (dl (e) 

^1 

S2 

SI 

S4 

•IKMS EXCI-tDED ABOVE 

lie Iude icspondenl s holdings ot us 

lilies as follows: 

l^i' Sinking lul.tis , 

I7ii i i Capital and mher reseive funds 

l7iJ3i Special deposiis 

I 7 l 7 i Insurance and mher lunds 

REMARKS 

Railroad Lessor Annual Report R-4 



Lessor Iniiials t 9B 

200. fVFNI'RAI BALANCE SHEET—ASSET SIDE KoaeMcd) 

(0 1 h) l l ) <J» ik) Lin( 
No, 

s i I V i 

51 
52 
53 
54 

51 
52 
53 
54 

51 
52 
53 
54 

51 
52 
53 
54 

R E M A R K S 

Railroad Lessor Annual Keporl R-4 



200 I ; K \ K H \ I B M \ V » K S O I K T - I I \ H I I I I \ ^ I I I K 

A hereunder the liiihil ' ..nts sheet .ii , 
, 'ided in this report, e n l c i ' i , i i i . i .'i . . ( the lessot iu i t ip. ; i i i i . . m -hv . . , , , i r . i i iis...)iii)f. I 

" . s t t i K i i i w ...verinif this .shedule set the test perlaininK l i . ( l e i i c r j l »,.| :n t f Sheet Attoui i ts 

55 

56 

57 

58 

59 

60 

61 

M 

ftS 

htt 

" > ) Other capital surp 

i~ ' i ' 1 oans and nutes payable 

(7521 Tralfic. car-service and uther halanees—Credit 

(753l .Audiled actuunis and wages payable 

(7.<4) Mistellaneous atcoums payable 

(755) Interest malured unpaid 

(75*1 Dividends malurcd unpaid 

(757| Unmatured imeresl aecured 

l75gi L nmalured dividends declared 

i''5'*i Accrued accuunts payahle 

(7601 f ederal income laxes aecured 

(7611 Olher taxes accrued 

(762i Deferred intume tax credils ip Sf) 

' i"< ' ' Ither currem liabilities 

'. ual currem liabililies (exclusive uf lung-ierm dcbi due mihi i i 

i unt sc.iti . ^ 

I l O N C T E R M DEBT IH K WITHIN OSK YEAH 

h i j I7h4i I quipmeni uhligaliiins.,nd Ulher dehl Ipp, .ts, }9, « , and 411. 

L O N ' l > R M DKHT Dl f SKH R fXVE V E A * 

' ^65) f undeo 

'66i l -quipmti i i . . ' i i^ i iu in 
'"t,--) Keceivers jnd Inislees se.iiMiie 

" ' j I76KI Dehl in defiMilt 

' 4 I |76. ) i v „ . . , i , n ts I-,.., ,M, . v , . , m i , i , | , . 

'IC after one year 

RESERVES 

' iiMuii .Uld ut iL i re reser.e 

- I Insuiance reserv.'s 

" "4 ; ( .isually and ulher reserves 

• ll reserve 

t r rHER LIABI I ITIKS SM» Dt KKRRKI) < R E D m i 

KO j 17811 Inleresi in defaull Ip Ji 

|7«2l (nher liabihiies 

' l t l I namurli/cd premium un lung term debl 

> • I (7H4I Olher deferred tredils 

• i ' I'HS, \ ,,,..,1 . 

HAKKHOIDERS KQI IT> 

t Jf'ltnl St.' I 

I " ' ' I I I ..piial stuck issued 

( ummon slock Ipp 32 and t.'l 

I'ltfcrred sttKkIpp t:and '''i 

'al capital slutk issi.ed 

''l'l suisk liability fur sunversii.n (pp t4andlS| 

•'tl Discount un tapilal slotk 

lu'.ii ..ipil.il .UK), 

.li',-.. 

I'lial capital ^urDiu^ — „ 

Rt^tiimcii /ncomt' 
Reuined fnci.iTk 

-
i — _ 

i ^ '̂-'incU ' • . ; ' ; nated (DP 17̂  ..n.l PM. ^ il.?.^].Zl r. ; . • ' . • . • ' . l l - ..1 

l l , . . 

1 Kl \M K> SUH K 

• ; I r c . c u ' y v' • 1. k 

I I , : Hn\i I.I\BIIJTIF:S ASDSHARKHOI I>KR.S KQI IT^ 4 8 0 , 1 J 6 . ' 
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l.essor Initials Year I') 

200. t.KVKRAL B vLANCK SHKKT—I.IABII . IT\ SII)K - ( unlinutd 

On p«(r« 22. give an abstract of the provisions uf ihe lease bearing on j tbc leased i 
respondent s liability to reimburse the It lents made isions, siau ^ 

he leasehold contract contains no suth 

(f; (hi 1)1 

1 ine 
No 

56 
17 

Sh 

S4 

H) 

61 

h: 

63 

64 

6< 

66 

6* 

69 

7|) 

" I 
- - 1 

" I 

"4 

'S 

^9 

KO 

Kl 

K2 

83 

H4 

KS 

K6 

K" 

KK 

K9 

90 

91 

92 

93 

94 

95 

96 

91 

9K 

99 

100 

IOI 

102 

Railroad I cssui Annu.d keporl K 4 



I.i ssor Initials Yeai 19 

200. ( iENKRAL BAI.ANCK SHKF.T—l.l ABIMTY SII>K-( onlinued 

I ine 
\ ' i i 

ml I 
1 

102 

103 I 

104 i 

105 

106 

107 

Account 
(a)_ 

Tbc above returns exclude responuent s holdings of ils ovvn 
Issues as fol l i .*s : 
i ' f i f ) Funded debt unmalured^ 

I"671 Recei' .; s' and trustees' securities. 

r . i K i Debl in defaull 
('911 ( apilal slock 

(bl I d l 

SI m K M K \ T \ R \ ITKMS 

Amouni of interest malured .uip.ud in defaull for as long as 
91) Jays; 

Amouni </f interest 

Amouni of principal involved 

In'.cslment carried in accounl No 732. "Improvemenis on 

Ic.ised property , on the books of ihe lessee with respecl 

lo resptindeni s property 

Sole frovision has nol been made for Kederal income laxes *hic' . may bc payable in future years as a result of deductions during Ihe period 

December 31. 1949. to close of the year of this report foi accelerated amorti/ation in excess o? recorded depreciaiion. The amounis by which 

Federal income laxes have been reduced dunngthe indicaled perit^ aggregated— V 

f stimated accumulated nel reduciion in Federal income taxes because of accelerated amortization of i c i i . i in lulling sliKk since Deceiiihct 

M 1969. under provisions of .Section IK4 ot the Iniernal Revenue f ode $ 

I siimaled accumulated net reduction in Federal income taxes because of amortization of cerlain righls-of-way inveslmeni since December 

i l 1969, under Ihe provisions Ilf Section IK 'u f lhe Internal Revenue Code $ 

I siimaled amount of fiilure earnings n hich can be reali/ed before paying Federal income taxes bcti 

loss carryover on January I of the year tollovting lhal for 'Ahich the reporl is m.ide 
,inil , i \ .iil.ible nel operating 

m m j i AND RKMARKS 

Railluad 1 cs.ui Annual Rcpoil R 4 



l>nsor Initials Y M I 19 

. ( ;KNERAI . B A L A N C E SHEET—I I A B I L I T Y SIIHI—CondMlrd 

(hi (i) JlL 111 

13 

Line 
No. 

IOI 

102 

103 

104 

105 

106 

107 

J) 

Railroad Ijissor Anru-J Repon R.4 



lessor Iniluls \ c ' , i l 19 

300. INCOME ACCOI NT KOR THK YEAR 
1 Show hereunder Ihe Incomc Accounl uf each lessor cumpany included 

report, entering lhe names of Ihe lessor companies in lhe eulumn headings, 

sinielions covering this schedule, see Ihc lexi pertaining to Income .Accounts 

L'niform System of Accounts for Railroad Companies 

in th i s 

-or in-

in the 

All contra entr 

1 Any unusual a 

inclusive, should be 

ts hereunder should he t.idtcated ir. parcnthcM^ 

L;cruiils involving ^ubslantiai amounts included on lines 6 (i> ^ V 

fully explained in a foo ntMc 

L ine 

No. 

Item 
(a* 

Sc lied ule 

V l (b) (c) Id) ie) 

oattiNAHY rrEMs % % S ^ T 
RAILWAV OPttATINC INCOMK 

1 I S n i i U s i l u i a s n p e r . i i e i f r e v e n u e i 

s |S11i B.ili..^ .i^T.iinf .tj>.n..\ 

3 

4 M I S . 0 . 1 ) 1 . . ^ t v i . r r r i i a l . I f t Sai 350 7 .381 . 
5 I ' l l l Priivmuin lar itelerred tetet te SSl 

350 

6 

•ENT INCOME 

iVi-.i Hire 111 freight cars tett h ighwiy revenue f t ighl etiuipment v t rd i l bal-

K K 

l U l l i tt.nl f r n m f k . c c ^ n g r r l r . i A . -» r t 

10 

I I 

12 

13 

i ^ ^ l l l . n l f r i s m I L i . l i n f . i ^ i i i p m . n t 10 

I I 

12 

13 

I S n 7 l l l i> t i l f m m y i i i r k r q u i p m e n i 

10 

I I 

12 

13 

iSl ie i i I . . . I f . < - i l i f y r . n l i n f u m . 

10 

I I 

12 

13 > > . i 

10 

I I 

12 

13 

RENTS PAYABLE i 
i 

14 1̂ 1*11 Hire uf fteight .ars and highway tevenue (rcighl equipmenl-dehit 

l>t t ! .nt . 

15 I < l i | H e n t f i l l I m - n m i r t i v e s 

16 

17 

i S W i B e r n ( i i r p . s s e n a v i t r a i n . j ; r i 16 

17 t S V * l k e n I I r . r I L i a l i n a r a i i i n m e n t 

18 iMOi Kent l i ir work euuipment 

|9 

20 

21 

I S J I i l i i t n l l . i i l i l v r r n I s |9 

20 

21 

1 

|9 

20 

21 Sj.i rrnr. llinrs 1 1 Hit 

t 

22 Nrl railua. .inrialintf iniiimr llinei ti I I ) 

tn 'HKI INt OME 

23 

24 

i S l P i P r s r n i i r s f i r t m m i u - r l l a n e i M i s . i p r r a t u i n . I p S l l 23 

24 i S l W i I r u i i m r I r i i m lease iiT m a a a n a r t ^ i i i p m e n t I n 161 371 31.750. 
25 t t l i l i U i s i r t l a n r i M i * t r m i n . < imr 

371 

26 (S l l ) Insiome f fum nunnDeralinii DfODcnv 

27 lSI?i SepafRlelv i ip r ia t r i l Dtuperties—nriidt 

2K i * 0 ' l l i . i a r r . ( l i n . ' i i i n i . . ' m m in . , r . I flir r l • 

29 iS l4 i In lerei l income 162. 
30 

31 

111*1 I n i n m r I r i i m s i n k i n g a n a o t h e r r e s e f v r f u m l i 30 

31 i S n i Reicme r f premiums on funded dehl 

32 f S l l l r i k f i t r i h t a i o n t I m m . a h e r d i r r . a . n i e s 

33 I S l Q l M i w r t l a i w i i u t i m - i i m e 

34 D i v M V n d tn t - isme I l m m m v e u n t e n l s u n r f e i u y M l v M l l v i 

35 Undi i l r iht i led eair 'ncs lltrtsesl 

36 

37 

38 

FifUMs in rjrnin|rt lliiisesl rt nAltaled rnmpnM*. (liiwa U ttt 36 

37 

38 

T i H u l . a h « r i n r r s m . 3 l . q i 2 . 
36 

37 

38 r . a a l i n r o m r l l i n e i 71 T71 24-531 . 

36 

37 

38 

M U i C n . l . A N E O C $ 0 « M . ' r n O N < i n O M I N C O M E 

39 

40 

41 

42 

4 ' 

44 

i S t ^ i I i n e n w r s o f m i t e r l l a n c o u a . d e r a t i o n s l o S1l 39 

40 

41 

42 

4 ' 

44 

i l M i r a i r s o n m i w r l l a n r ' o i i i o p e r a t i n f n r o n e r i v I n 511 

39 

40 

41 

42 

4 ' 

44 

i S a t i M H c e l l a i i M u a r e m * 

39 

40 

41 

42 

4 ' 

44 

I t a a t U i s r ' l l . n e f M i . I . i a r r r s i a l . 

39 

40 

41 

42 

4 ' 

44 

l l l t l ' i . i i . r . l . l t . • n r r . l r a n r n r i e r l i e a — I n t t 

39 

40 

41 

42 

4 ' 

44 |S4<*i Mainlenanee ol invet tmcM orsanizallofl 1,921. 
45 

46 

4 ' 

48 

i l n i i Ini..fni. i ran t f r r ied lo i^her romnanief 45 

46 

4 ' 

48 

. ' irt.us incor.i; charaes 

45 

46 

4 ' 

48 

1 yj 

45 

46 

4 ' 

48 Ineofflc avatla.it for Aicd ctiaraei lliilct t t , 47) 

45 

46 

4 ' 

48 
22,610. 

Railroad I essor Annual Reporl R 4 
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.300. IN(OMK A( t oy NT KOR THK VKAR—(. onlinued 
4 Line 2K includes o 

vust melhiHi 1 tne M mc 
IH) 1 ine ^5 iHcluilcs ih 

nlv dividends from inveMn 
ludes only duvidends accou 
e undisirthuted earnmys fr 

nenls a..tuunled fur under lhe 
nlcJ fur under Ihe etiuilv melh-
iin investmenls .itcuunicd I n 

under the eguiiy mcihutl 1 ine t , rcpiesenlt lhe earnings llossesi of i t i i t su t >uni-
panies accuunied fut under Ihe ci i i i iu aielhiKl 1 incs 14 ari.l 'S shuuld ht i i..ludtd 
unh luitc in the lul.ii un line 1^ 

I f l (h) l i) I I I (k) 
l i n e 

No 

S s s 

1 
s 

1 

4 

S 

1 6 

! 
i 

1 
1 

, 

1 K 

9 

111 
1 ••• • 
1 I I 

t 1 
12 

13 
I 

14 

15 

16 

17 

IK 

19 
1 

2i) 
1 

21 

22 

23 

24 
s< 

26 

27 

2K 

29 

30 

31 

32 

33 

34 

35 

36 

17 

38 

39 

40 
i 

41 

42 

43 

44 

45 

46 

47 

4K 
! 
1 i 

k . u i r i a d I CSS, I \ i i t i i i . i i H I p . . " k 4 
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l.ine 
No. 

Item 

- Ja2_ 

too INt t l S n \< ( D I M K i R T H f M \ R I un l i n iKd 

jsthe'.i.| 1 

. I (c) 

mt.ntH/sMi.Ks 
I ' i ' intt (.giiipment ipp SH and ^'^i 3K3L 

(d) 

Irterest in def^uN. 

<.M't Interttt (HI unfunded dchi 

>5 

Vmorti^aiion of d iv touni iwi (unt'ed debt 

' i t t i i tiKcd chufgev 

Income tSftr hxed chifgci ilincv 411. Ui 

Iv/ ' t-n in^ei;. ifi ir;^,,) 

O r j i n a r . mt me Mififs <1 V i 

KIOK FhRlODIII MS 

1 tltl.,1 J.t'.- lUfiis 's-"t f ' redi l <l>rhilMp Wi _ 

i^Wft Prulf period i i t ins NetC'redii (Debi tKp « ) 

• ̂ 'yt)> federal mtome taws un extrfMjrdmary uttd prtor 

renodi tems flehtl iCredMi ( r ''^ 

iTovf^Hifi lor d e f f r e d ta.4Ct-

i n i r j iTdtnar^ iirjd prior j*eru>J iteiTi. 

39.^ 
396 j_ 

3% L -1-
I'JUl et l rai i rd inary and r o o t period i letn. i . 

Net Income iransfcrred to Ketained l t i . 

I nappropriated Ilines . ^2i 

il>r 

. i l l^ .2ZjJbiO- t -

IN( OMK A< ( Ol N f FOR THK VKAR • KXPI ANA IORV NOLKS 
(JcduCliont htt'a'l 

amuunt uf \ t^memimmm 

-*m<trti/ali4'.n of <m<i^-

' I • ' n t i n • ' - l e t h i " 

'f deferr*! m Mb. i . imenl cre;! 

«rduci itmount of curreni vc^r s inv«\trricnt credit applied lo reductiun yd I»K Httf'-i^ • 

•.I'.i".I' •'• (irr/ni ,<-,j' - lp .rvimf nt f,n ;>• in i, fA n"- 'i i. r .••n^':,. • .., • 

Jcfki income unct for fhc ytv of \hi 

cfUrt i f t ' u i H r i K iTd in i c t -.'i i t i - s - n i K m f a t L i c d i l -

N0TK:S A N D RFMARKS 

In . 1 . . ^ . "J . i ' . s t * i i : i ) . . , . , i i - . . . . i » , l . l ' , ' /I 'A i ic low Ihe t f f t . ' ..I ..t l l i s c ..n ( in. . i ,ii - iit-l i i i s . ' ' i i t .r i c f n i r l t t i i r . i i inual 

reports lo Ihe Commission, Debit amounts in columns (b) and id), anti credit amounts in column (c) should he indicated hy parentheses. 

V r . i i 

la) 

' . - I i r i t i i i i i t 

.IS icporicd 
11 ' 

—.——.—. 

Provision fi l l 
deferred ^axes 

1 
Adjusted ! 

net income 
(dl 

1973 $ s 

7972 
1971 

.. . , .4 

.. .• !'-. .1 R 4 
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(f) ( I ) fi) fj) (k) 
s $ s $ $ T ' 

JOO. INCOMK A t ( «M NT KOK THK VKAR - < oncluded 

Line 
No 

49 

50 

51 

S2 
53 

S4 

SS 

Sf) 

57 

.5« 

59 

M) 

61 

62 

63 

NOTES AND R|;MARK.S - Concluded 

Railroad Le i io r Annuai Report R-4 



I essol Initial' V t j i 19 

.10S.RKTAINED INCOME- UNAPPROPRIATED 
Shou hereunder Ihe Relained Income ol each lessor company in-

luJcd in this reporl. entering lhe names of ihe lessor companies in the 
column headings lor insliuctions covering this schedule, see text per 
laming to Retained Income Accounis in Ihe Uniform .System of Accounts 

for Railroad Companies 
2 AH conira entries hereunder should be indiciii-o m (Mitiuiitics 
3 Indicate undtr "Remis.ks" lhe amount id assigned I ederal income 

lax consequences, acctiunts *i06 and 616 

I ine 
N i l , 

llem 
(al 

L nappropriale retained income 111 and equiiy in undis 

iributed earnings (losses) of affilialed companies (2) af 

bei{inningof year* 

CREDITS 

(602) Credn balance Iransffircd from inctime (pp I6and I") 

(606) Other . iti)il> 111 icluir.ed income Ip SH) 

I622l ^ppiopiialioiis released 

Total. 

9 

I I 

12 

13 

14 
15 

DEBITS 

i6i2i Dehil i„, UKS il ih-lcned (rom income ipp Id and 1?) 

I6|f.) Other dehits lo retained income lp 5li) 
(620, Approprialion for sinking and olher reserve funds_ 
ifO' Xppt'.p'i )i|i.i!^ f'lr .'ihr' piirpiises 

1 i i l a i 

Net increase (decrease) during year' 

L'nappropriated retained income (I) and equiiy in un­
distributed earnings llt>sses) of affiliated companies (2) 
al end of year* 

Halance from line 13(2)' 

Total unappropriated retained income and equiiy in 

undislnbuled earnings (losses) of affiliated companies 

; I end of ^ ear' 

(b) (Cl 

(I) 

14,152, 

300 

39fi 

! 22,610. 

.VD 

396 

MW 
L 

22,m. 
22.500.\ 

(21 ( I ) 

r. if 

14.261. . 
x x x x x 

X X X X « 

Remarks 

.nl of assigned Kederal income tax consequences: 
, .ounlM)6 

\ - . V . t u i i n l 1)16 ... 

x x x x x 
X X X S X \ \ \ \ 

L 
'Amount m paienthcsrs irtdh jiles dehil halnrt̂ e 

NOTE.S AND RKMARKS 

Rallri'.ai! lessor Annual Report K 4 



Lesso: Initials r.if 19 I7B 

JOJ. RK:TAINED I N ( ( > M I . — 1 \ APPROPRIATED—i uncluded 
4. .Segregate in column (2) all amounts applicable lo lhe equity in un-

diilrib'jied eainmgs (lossesi of affiliated companies based on Ihe equits 
meihod of accounting 

^ Line 2 lline 6 if debil balance), column (2), should agiee with line 36, 

schedule MKl The lolal of columns II) and (2). Mne* 7 .ind A, shouid agr.-e 
V Mh line '>3. schedule 300. 

6 Include in column (I) only amounts applicable to Retained Incop.e 
t v/iisiseof :iny amounis included in column (2) 

(dl (e) (f) mi 
I ine 
No. 

(1) (2) ( I ) (2) (1) C) (1) 12) 

1 

T 

3 

4 

5 

: 

X 

9 

10 

I I 

12 

13 

14 

15 

1 

T 

3 

4 

5 

: 

X 

9 

10 

I I 

12 

13 

14 

15 

1 

T 

3 

4 

5 

: 

X 

9 

10 

I I 

12 

13 

14 

15 

1 

T 

3 

4 

5 

: 

X 

9 

10 

I I 

12 

13 

14 

15 

1 

T 

3 

4 

5 

: 

X 

9 

10 

I I 

12 

13 

14 

15 

1 

T 

3 

4 

5 

: 

X 

9 

10 

I I 

12 

13 

14 

15 

1 

T 

3 

4 

5 

: 

X 

9 

10 

I I 

12 

13 

14 

15 

1 

T 

3 

4 

5 

: 

X 

9 

10 

I I 

12 

13 

14 

15 

—J — 

1 

T 

3 

4 

5 

: 

X 

9 

10 

I I 

12 

13 

14 

15 

~- — 

1 

T 

3 

4 

5 

: 

X 

9 

10 

I I 

12 

13 

14 

15 

1 

T 

3 

4 

5 

: 

X 

9 

10 

I I 

12 

13 

14 

15 

1 

T 

3 

4 

5 

: 

X 

9 

10 

I I 

12 

13 

14 

15 

1 

T 

3 

4 

5 

: 

X 

9 

10 

I I 

12 

13 

14 

15 

1 

T 

3 

4 

5 

: 

X 

9 

10 

I I 

12 

13 

14 

15 

x x x x x 

x x x x x 

X X t t t 

x x x x x 

X s \ X X 

x x x x x ••• • 
t t \ S X 

1 

T 

3 

4 

5 

: 

X 

9 

10 

I I 

12 

13 

14 

15 

x x x x x 

x x x x x 

X X t t t 

x x x x x 

X s \ X X 

x x x x x x x x x x 

1 

T 

3 

4 

5 

: 

X 

9 

10 

I I 

12 

13 

14 

15 

x x x x x 

x x x x x 

X X t t t 

x x x x x 

X s \ X X 

x x x x x x x x x x 

1 

T 

3 

4 

5 

: 

X 

9 

10 

I I 

12 

13 

14 

15 

X s s X X t t X X > . ' V 

X X X X > 

x x x x x 

X s > s X 

Ih 

r x x x x x x x x x x 
X > . ' V 

X X X X > 

x x x x x 

X s > s X 

Ih 

r 
X > . ' V 

X X X X > 

x x x x x 

X s > s X 

Ih 

r 

NOTE.S AND KEMARKS 
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Let to r In i l ia l t Vear 

S< H K D U K :02.—< OMPKNSATI \< , BAI AN< FS AND SHORT-1 KRM BORROW INC ARRANCKMKNTS 

l.siiijj 'I'C I" l | . .» i i i^ ii.iies as a guideline, sliuvs iiic rcquirciiicnis il tuoir i t i isai ing .'.iiarites and siu.ii icrni h i . i f i . * i i ig tiangemenli, Foolnole 
disclosure is required even ihough ihe arrangement 19 noi reduced 10 writing 

I DiscKse cumpensaiing balances nm legally resin '.:d. lines ol credn used and unuted. average inieresi rale of thort-ierm borros»ingi 
"jtsianding at balance sheet date, maximum amuuni of uuisianding borrowings durtng ihe period and the "eighied average rate of those 

' r I. . • . . 

'.. ' " ' . I I - ! ll r . . . 111,1 111.uded elsewhere as part nl compensaiing balancct should he discloted 

mg naiaiitc allatigcmc 1.is uctO . " r dist. ised tor lhe laicsi l i fcal year 

j 4 t nipti is^i ing hauiiitcs 'inocr an agreemeni which legally res'ricis Ihe use nl such funds should be included in Schedule 203, account 703 
Ispc'.i.i! 'Icp .silt 

^ . .l ist dlraiigenienis are sufficiently naierial m require disclosure or segregation when the aggregale n'. wrmen and oral 
jagiccni t r rielances amount lo I 5 percem or more t l i i ; j id assels Icurrent cash balanced, rc i t r ic ied and unrettricied plut marketable tccui i l ie t ) 

lier IS mil in compliance wiih a ciunpeniaiing balance requiremeni thai tact thould be ditcloted along wuh stated and pottible 
cr .uch p.issihic sant i i ' iis may bc inimediaie (nm vague ur unpredictable) and material 

Railroad Let tor Annual Rcpori R-4 
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Scbedal* 20J.--SPECIAL DEPOSITS 

Show teparalely each cath deposit of ilO.OOO or moie reflected m accot:nt 703 at 'he clotc of ihc year l i em i of lett ihan M'l.iUni may itt 
combined in a tingle entry and deicribed at ' V ino r iiemt l t i< ihan $10,000" R- i . i r t dol lart in ihoutandt 

1 ine 
No, 

Purpi>te of deposit 

(al 

K'alancc ai c i i»c 
of year 

(b) 

I 

2 

3 

4 

s 

f l 

7 

X 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IH 

19 

20 

21 

22 

23 

JA-

Intereit tpccial depot i t t 

-3t^t-

Oividend tpccial depotiis 

l o i a l 

Mitcel laneout tpcci*) depotit t : 

Total 

Compentating balancet legally ret lr icled: 

Tstal 

Railroad Let tor Annual Repuri R 4 



Year ISI 

I ( l l V ( 

ty and 
• C l l i n i.i'U'31% K t ) . i d ^ ' i d e i j u i p n t e r t t t < ' < ' i ^ i 
I'periv '.(a^^tfied lo dcciirddnve wtlh the I'nitoin 
• Fnter ;h< rume'. of tht (e^soi torrpantc. in Ihe to! 

211. ROAO \Nr)KOl IHMKNr rR^^P^KI^ 
Me In CHI 

Syviem»>( x 
umn he.*d'f^«-' 

2 Cirt,'*-. s.h.(fgcN during lhe vear sh<>uW it.clude divbur^cmcni^ mode f*>r ihe ̂ peci^c p*irp4>se t*l 
piifihaMOj. wonsUijctir,^. .ind ecjUlt^mg rw» llne^ r Mr' stnn . .if .>U1 iifcs .md nUithon^ md 
K'^•e^ment^ This tolumn ^h^Mild inciude Hi>!K ' > i • • .. 
fer stdju-'f"" '̂'»i Of vltarantc hei*een rojJ .ind 

A een ^ n - c harges and 
fidtvycil " pftmjrv M. 

'Tr: 
tredils fill ; , ' . , 
..(Hints 

1 If d'-fing 'he ftaf .m irKJivKlual ^hutjfx trf ilim.dXt IK more wj*. made lo .IVI.»HIIII Ntj 2 
"l.and (ct tTMi^lalion ptM\twt%." uatc m a footnote Ihc cont. locuiorii ve>. itftd lAhtr detuk 

whith identify rhe proprrtv 

— 1 

1 inc 

No 

Accoun t 

(a l 

— 1 

1 inc 

No 

Accoun t 

(a l 

t i f v i s s t h a t g e v t l i , i i i i ) i 

v c i i r 

I h l 

>ear 

I t ) 

(if.iN- thinge"* dunng 

ytm 

I d l 

N-cl vhatjicv '111 ing, 

Wtit 

l e i 

(ill • . tl d'gr. u.r tn% 

strtl 

it' 

• s i ' l , l i A ' g t ^ J u i i n i i 

v c i ' 

111, 

1 

1 

< 
4 

S 

h 

H 

9 

Kl 

I I 

12 

P 

14 

1'̂  

r 
IK 

19 

20 

21 

2S 

26 
S T 

-' 
2H 

.<() 

35 

36 
l ' l 

3K 

t9 

41) 

41 

42 

4 ! 

44 

4» 

4li 

4" 

;9 

U) 

«l 

$ $ $ $ $ 
1 

1 

< 
4 

S 

h 

H 

9 

Kl 

I I 

12 

P 

14 

1'̂  

r 
IK 

19 

20 

21 

2S 

26 
S T 

-' 
2H 

.<() 

35 

36 
l ' l 

3K 

t9 

41) 

41 

42 

4 ! 

44 

4» 

4li 

4" 

;9 

U) 

«l 

' i 1 . n . 1 f i t r l l i n < b ^ t r l i i l i > m • V i r p . i W ^ 

1 

1 
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4 

S 

h 

H 
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Kl 
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12 
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r 
IK 
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42 
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44 
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4li 
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U) 
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' • ' n h r r fn.'ht (vf * ; i v e - . n e n d i l u r e s t < s < ; ' ^ 
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211. ROAO AM) EQt lPMtNT PROPERTY^ ontiniMd 

4 If during the ye;ir properlv *as ^utitteti from v»me mher tiMnp^iny. slate m A fiHJtiHMe the 
name uf the .t-mpaoy. Ihe n.i*eagc attiutred. jod the Jale t»f d qutsition giving termmi and the 
•..'Sl of the proierty to the respondent Also furnish a statement tif lhe amount included m eath 
primary ait*Kini (cpres-rnltng suth prupcfly acquired, referring tu lhe column of columns in 
*hi(.h ihf rnir:fs .ippear 

' ' • i cntiirv in this sthedole sfuHiid he sh'.^^n IMI page 22 
' tmtxinls ntil tniludaWe in lhe piimars ri>ad ittiHints The uems reported 

should he bfwfly identiAed and eiplained in a foo'not*? on pa«e 22 Am«.tunts vhoutd he reported on 
th« (ine i-nly orider special tirLumMante^. u%ually afier permi'swrn s obtained from the Commis 
sion for CKtepiions in ,.fest,rihed attimming Re'ererne to such authoritv siu»uld he maile when 
cuplaining the amounis reported Rtspond:;nls must not make arhirrnrv .hanges t;t the prioteit 
stub or t<.!umn he^dlng^ without spt Linc auihoniy from lhe ( iimmo-sion 

(.iioss charges dunng 
year 

Net .̂harges dur ig 
vear 

tffiiss chllfgc^ iluf inf 
vcai 

Ncl charyes during 
yeat 

Otiv\ chafflcs during 
year 

Ncl chargei. daring 
yeat 

Omsi charges during 
year 

Ncl charges during 
veaf 
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212 PROPRIETARY COMPANIK.S 

I jr.i. ;'.i::.sL...i:- s.i 'cd lm icK.iuiirn! each inactive proprielary corpora­
lion of the lessor companies included in this report li.e., one allot whose 
•litstanding slocks or obligations are held by or for the respondent vcith-
u! ar,i accour-.ling lo Ihe said proprietary corporation) It may also in­

clude such line when the aciual title lo al! of the outstanding stocks or ob­
ligations rests in a corporalion controlled by or controlling the respond­
en', hut in the case ot any such inclusion, the facts of the relation lo the 
retpondent of the corporation holding the secunties should he fully set 

1 ine 

S o , 
I tem 

la l (b) (c i i j i (C l 

1 
-s 

1 

M i l r u g i - n a n r i t R i ^ u d 1 
-s 

1 

Sci i ind and add i t iona l mam tracks 

1 
-s 

1 Passing t racks cross-overs and l i i rn -o i i l s 

M,'ii j, SU.1I1 h i n g i r i i i - k s 
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> 1 

i ^ 
, 1 , 

i 

'X 

19 

V: . r< l s l i 11. h i n g t r a i k s 

6 

> 1 

i ^ 
, 1 , 

i 

'X 

19 

Road and equ ipment p roper l y Road % $ 6 

> 1 

i ^ 
, 1 , 

i 

'X 

19 

F . | ) i i i p tn i>n l 

6 

> 1 

i ^ 
, 1 , 

i 

'X 

19 

f . i - i i c r i i l . - s p i - t l i l i l l i r i " 

6 

> 1 

i ^ 
, 1 , 

i 

'X 

19 

ihcr p roper l v accounts* 

6 

> 1 

i ^ 
, 1 , 

i 

'X 

19 

l l l l l l l I r . l 1 m i n i 7 1 1 ) 

6 

> 1 

i ^ 
, 1 , 

i 

'X 

19 

Imp r i i v cmcn i s nn leased p rope r l v : Road 

6 

> 1 

i ^ 
, 1 , 

i 

'X 

19 

6 

> 1 

i ^ 
, 1 , 

i 

'X 

19 

1 i i ' i u i .ll 1- vpc i i i i i lu res 

6 

> 1 

i ^ 
, 1 , 

i 

'X 

19 

I n l a l l l l l i i i i i n l 7 ? 2 l 

6 

> 1 

i ^ 
, 1 , 

i 

'X 

19 

' ,iiv.l .nil."111/.lllll l l 1,1^. m in i s ' '36, 

6 

> 1 

i ^ 
, 1 , 

i 

'X 

19 

L' jnded deb l unmatured (account 765) 

6 

> 1 

i ^ 
, 1 , 

i 

'X 

19 

1 on)! lerm debl in defaull laccouni fhH) 

6 

> 1 

i ^ 
, 1 , 

i 

'X 

19 

\ m i i i i n i s payable lo aff i l iated companies laccoun i 

^I'li 

6 

> 1 

i ^ 
, 1 , 

i 

'X 

19 

t api lal sIiK k l . ic i i i i tn l 7911 

tiivliiilvs Ati-tmni N»» Ht. tMhci ekmeni'.ui ktiwcslfTwnl ' andWt. ( imMtotlum*o(* mpfogrcs^ 

• 
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212 PROPRIKTSRY (OMPANIKS—( oncluded 

forth in a footnoie. The separation of accounts 7J1 and 732 into "Road." j menl." Enter brief designation of the several proprietary .ompaniev u 
"Fquipment." and "General expenditures" should be estimated, if nol j ifie heads of iheir respeclive columns and slale in footnotes Ihe names nf 
aclually shown on respondent's books Assign to "Cieneral Rxpendi the lessor companies lhat control them, 
lures • onlv such amounts as .iic nol included in "Road or 'Lciuip 

I f l <g' (h) ( I I (j) ( k l 

I ine 
No, 

< I 
4 

h 

9 

10 

I I 

i : 

I ' 

14 

I*; 

111 

r 

IK 

19 
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N(»TKS i^.M)Ri<SURKS RK(.ARI>IN(. RKFLRNS IN S( HKIH Ll< NO. 2ri P\; 18 ANI) l« 

tt<^ 

ABSTR A( T ( » I HK PRO\ ISIONS OK THK LKASK BKARINt; ON RKSPONDKN I S Ll ABILII i IO RKIMBLRSK THK LKSSKK KOR 
IMPROVKMKNTS MAUK ON THK Li ASKI) R All ROAI) PROPKR ( V 

I Sec iiKirui'ttons on page 11) 
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(.KNKRAl. IN.STRI ( TIONS ( (>N< KRMN(, RKPl RNS IN S( HI !» Ll S 217 A M ) 2 I H 

1 Scliedules 2 ^ and 2M 'hoLld »!ivc parliculars of slocks. Kmds, olher secured obligi.'lions. misev red notes, and inveslmeni advances of 
afiliat.'d companies ind oihci in.estmcnis held by the lessor companies included in this repon al the close of ihe yeai specit'callv as invest­
ments including the ohli(uii.,)ns ol a Slate or local governnitnl. or of an individual, so held, inveslments made, disposed of. oi written d imn 
during the sear: and dividends and interest credited to incomt They should esclude sectrilies issued or assumed by respondents l o i definition 
of atfiliated cvimpan'cs. •-ee the rules governing account No 721 "Inveslinents in aftiliat'.d companies, in the L'niform System of Accounis fm 
Kailroad Companies 

2 These invesimenls should be subdivided to show the btHik value pledged, unpledged, and held in fund accounts Under "pledged" include 
the biHik vale of securilies recoided in accounis Nos ' '21. "Investments in affiliated companies." and 722. "Olhet investmenls " whi^h are 
deposited wiih some pledgee or other irusicc, or held sunject to the lien of a challel morlgage. or subject to any olher restriction or condilion 
which makes ihem unavailable for general corporale purposes "Lnpledged" should include all securilies held by or for the respondent free 
from any 'ien or resliiction. recorded in the accounts mentioned above. I'nder In sinking, insurance, and olher funds" include the hook value 
of securi'ies recorded in accounis Nos 715. ' Sinking funds"; 716, "Capilal and other reserve funds", and ''17. "Insurance and oiher funds 

' For each le»sor company, lisl the inveslments in lhe follow,ng order and show a lolal for each group .ud each class of invcsimenis hv ,K 
s .H:IIIS in numerical order 

(A) Slocks: 

(1) Carriers—active 
(2) Carriers—inactive 
(3) Noncarriers-active 
(4) Noncarriers—inactive 

i l l ) Bonds lincluding 1." S Cjovernmeni bonds): 
H I Other secured obligations-
(I)) Unsecured notes: 
If-.) Inveslment advances: 

4 The suhclassitication of classes (B), (C), (D), and (K) should be the same as lhal provided for s lass (Ai 
'i The kinds of induslry represented by respondent's investments in the securities of olfier companiev should be sfiovvn bv i i rnb. ' 

Ihc namc^ of Ihe issuing corporations, the symiiols and industrial classifications lo be as follows 

' Kind of Industry 

I. .Agriculliin fiHc-.ii V, .Illd tishtiic-

II Mining 
III ( onsiruclioii 
IV Manufacturing, 
V, Wholesale ar.d retail trade 
VI I inance. insurance, and real cslalc 
V I I I . Transporlalion. ciimniiinic.iiions, imdmhcr public iilililies 

V I I I Services 
IX Governmenl 
X All other 

e ^ 

ll Hv carriers .is lhe Icrm is here used. ,s meanl companies owning or operating railroads, facilities auxiliary Ihereio such as bridges, feiries. 
union depots and nlher icrminal facilili -s. sleeping cars, parlor cars, dining cars, freighi cars, express service and facilities, electric railways, 
hlghwav motor vehicles steamboats and olher marine transporlalion equipment, pipe lines loiher lhan those for Iransportation of water), and 
other insirumentaliiu • ' in the li inspntlalion of peisons oi properly for hire Ulcpraph and telephone comr "lies ire not meanl lo be 

included 
7 Noncarrier companies should, for Ihc purposes of It.est schedules, include lelephone companies, telegraph companies, mining compa 

iiies. manufaclUfiiig companies, hold companies, etc. I'urely holding companies' aie lobe classed as noncaitiei sompanits. even though Ihe 
Cs unties held by such ciimpanies are largely or entirelv those issued or assumed by carriers 

K By an iclive corporalion is mcinl one which maintains an oigani/alion for operaling propetlv m .Hliiunisiciing iis iiii.nKi.il itf nrs An in 
active corpviraliim is one which has Isecn practically absorbed ma contiolling corporation, and which neither operates properly nor .idniinislers 
Its financial alfairs: if ii maintains an organi/alMin il does so onlv for the purpose of complving vsilh legal requirements and maintaining title lo 
p i I p e t r . I l l f I i i i L l i i s i -

Railroad l.css.>r Annual Reporl R-4 
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217. | N \ T S( MKNTS IN ^KK^I I M l I H OMPANIKS 

I -I.•^lme^l^ in ^imlis honJ •. othei se. u.ed -ihii^i 
• .iii^f - it< i^cmp.inK's .Initiated -fciih icspitndc't ia;tud«d m atttwmv Sn^ "i ^ 
'I*' 1 apital .md ttihef reser»v furxls "2' In'eMmenis in alhliated tMm.ia 

SnHuiarvtc iind txhct fundv 
nafttt «rf a rcp>»riinK Icss4;f v ompany m Ihe hoiiy 'rf ihe si hedule and give, ihereunder 

>>f Its inseslment- in affiliaird lompanKs heforc Sslmg Iho^ of .» second lessor l>if M' 
ilJ hr hsted in the tfidcr in «hKh they appear on (he Kttance sheet 
'• ihi' Nt hedule shotHd he m.iue in actiKdante v. ith Ihe dehmtiiMis .,m1 Kcnri.it murn,. 

'• • ' i . ' tlassifvinf the invesimenls f . • . ' is jiui - - ' ' • 
..s'i.jmfis fat (rf. asuJ it t 

Ir^jHatc hy means tA an arhiii.ir. mark m totumn ni> xht obhb^Hm m suppi«t 
setuniy i> ptcdfed irkHtgafed or other*i\e cntumhe»^ed. p\trt§ rumes ..r>d iHher i<- , 
iitsjlars I.f suth iiWifaiiofis m fiHiim^cs 

iiise lirtyls lor eath tlass and for each MlKiass. imd a grand liHjl for eath attount 
f.ntne* in tofumns iiii nhould sho» dale of matunty (»f K'r>ds .tnd <tther estdente^ •niir-r-ii.) 

ors. In t a ^ ohlijiaiums <rf the same de^ignaiitm mature senaliy the dale m t. lumn rdimay ht 

\c 
count 
No, 
la) 

Class 
No 
(b) 

Kind of 
induslry 

(c) 

Name of isnuing company and description of security 
held, also lien reference, if any 

(d) 

Kxtent of 
control 

(e) 

iNStsTMrvrsi st < 1 <is» <i» st SR \c 
count 
No, 
la) 

Class 
No 
(b) 

Kind of 
induslry 

(c) 

Name of isnuing company and description of security 
held, also lien reference, if any 

(d) 

Kxtent of 
control 

(e) 

WWHk V4I IT nr sMrtI Sl ~ 
ii»inslti (is»(i» \isvt 

\c 
count 
No, 
la) 

Class 
No 
(b) 

Kind of 
induslry 

(c) 

Name of isnuing company and description of security 
held, also lien reference, if any 

(d) 

Kxtent of 
control 

(e) 
fledged 

(f) 
I npledged 

(»?» 
i % 

lA 

' 1 — I I I — . — . 

' 

[ 1 — 

Line 
No, 

24 

2S 

^1. 

2f. 

21 

it) 

t4 

Mt 

40 

41 

42 

43 

44 

4̂  

16 

47 

4* 

.)') 
Vl 
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l ^SMir I f i ' l ia ls Y i . r . 25 

i n . I N V K S T M K M ^ IN \ \ l > »M O M P \ M I ^ V < .m l inu rd 

r e p i i r t r d . . .1 i h i ^ t o l u m n . ^ h r e v t . i l u m s n . . , .» . ibt : i ,o \ f tA any i n v c N i m e n t ni , i (Jf d t i m i g the y t j ' d i f l ( ' 

use i n s l . i ' - s ly.'. • tie UM ll » h-.-!-: rtr • ess f> t>o . ^ t t i o n l trf l i m i l c d (>...( U n i i v . i lnc i c p t i i i c i l -n . . o l u d i n i j t v ^ p l ^ i n i h r m . i t l c r in d f i K i l n o t e H i t o s i is me . i ;H i t t t v m i 

I f .my 1 s) m th i s s..hi^'diile .ac t o n t r o ' e d hy r e s p o n d e n i t he pe ( e n l 1 ( su le r^o i iM i g i v e n m i n u s . K t r o c d t n l e i t s i o r d i s i d e r t d ^ m c l i i d « d i h c f c i n I t i h c u m s H k ^ j l i o n g i v t . n 

• n l t o t ^t l . • . . l ' ' • HI le 1 I n t i i s e .tnv • i " 1 J ' s ^ . o n l r o l l e d . r ther t h a n i h r t H t g h o t r i i .e iv<'d f o r s t i t h m > e s f m r n l s o l h i r i K ^ n v j s h d c N t r i h c the i r u i i s j i t l H m i n t f (HHrk>le ld('f> 

l i i a ! o w . w i v h i p trf M:tUii l .<Cs i p v c p a i l i t u l a i s .ive-. (rf ( twnt t i H i l i o l ^ v e n a m e t i f y - ' I e n i r i e s m i. • rfumn i k i y > \ t t A h r e p r e w n t J r e d u t i t t m m t h e K * o k v a l u e o f s c t u r t l i e s h> s v m K i l 

• - Iher ps i r l i es a n d p a f l K u l i t ' s o f t t m t f o i rfnd g i v e f u t l c>p(<in.dtH»n tn M f t H i i n o l e i n f M . h c i i \ e 

If . i f iy a d v a n t e s f e p o r i e d i r c p t e d f e d j p v e p;iFiiL .n.n ' lU t ' . . f i m r t e This s t h e d u l e s 'nH i ld iHrt i n c l u d e ^ e t u r ) t t r s i s s u e d or J^sum<•d hy r c s r • ' ' 

I ' . i r t i t t t ' a r s o f m s f o i m e n i rrtevSt d i s p o s e d o l . or w r i t t e n t l o * n d u r i n g t h t K M ' s h o u l d he g o e n 

| N \ K V r M » M T S m S P f l M ' . I X I f r ( N t W R I T T K N W m N 

I t . - V M'RirM, YFAR IN R I M ; VKAR 
i n c 

l r s m k i n y . i n s u r a n t C d u . r . A m o u " ' • r c d i t e d t o S l l 

sind >i [her t u r k j s l o t j ) biM>k V4tue litK>k v<ilue S e l l i n g p r i t c 
t h 

R d t e It i>me 
I h l I I I f i t 

S e l l i n g p r i t c 
t h <m» I n ) 

s $ $ S $ % i 

> 

4 

s 

(V 

7 

y. 

9 

10 

II 

10 

I I 

12 

n 
14 

I ' l 

IH 

19 

211 

21 
ss 

21 

24 

2^ 

2fi 

1? 

2H 

29 

V) 

^1 

i : 

u 

14 

\s 

W) 

V 

IH 
„ 

t ' l 

M l 

41 

42 

4 ' 

44 

4'! 

46 

4' ' 

4H 

49 

s() 
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217. INVKSTMKN IS IN AKKILIATKI) COMPAMK.S—Conliaucd 

i 

[ 

i'r 1 

1 j 

111 

'f isMiH^ t(»mp4ns .»nd de %t n r' 
held .ifs<» lien rrfcfeniC it 

1 tl,'. • 

1 iNM.siMtvTSATi u)s»:(ii yi:4ii 

i 

[ 

i'r 1 

1 j 

111 

'f isMiH^ t(»mp4ns .»nd de %t n r' 
held .ifs<» lien rrfcfeniC it 

1 tl,'. • 

' «X>k \ M l HH *VM>I M H(l 1) sr < ll>S» <l» M KU 

i 

[ 

i'r 1 

1 j 

111 

'f isMiH^ t(»mp4ns .»nd de %t n r' 
held .ifs<» lien rrfcfeniC it 

1 tl,'. • 1 

1 Hi-Jiiml 

I I I 

1 
1 nplcJiicil 

(7 

$ - ' UL 
$ 

(7 (7 

r— 

(7 

i 

(7 

-

(7 

-

(7 i (7 

t i l ) 

' l i 

t i l ) 

' l i 
I -t i l ) 

' l i \ 
(i2 

f,} 

Itt 

^- ... (i2 

f,} 

Itt 

! 

(i2 

f,} 

Itt 

(i2 

f,} 

Itt 

. — 

(i2 

f,} 

Itt 1 , 

(i2 

f,} 

Itt 

(i2 

f,} 

Itt 

i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

' i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

• 1 

i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

1 

i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

-J 

i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

— 

i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

— 

i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

i.'l 

" I I 

Ml 

" 1 

. 1 ^ 

.4j 
HS • 

' r ' r 

'*) L 

91 

'*) L 

91 

'*) L 

91 

'*) L 

91 

94 

'If i 
u 

'III I 
-97 

9K 

99 
I i o 

11)2 

lot 

I'U 
, 1 ' 

_L Total 
.„ ' i 
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117. INS KSTMKNTS IN AKKIl.lATKI) (OMPANIKS—( ondiKled 

WVK>iTMIJSIS»H U » K » Vt AII l«iVtXIM-;NT!>l)l<»«)M'.l>l>f(lll WBITTEN iM)W>ll ! HV IIICNDS i m INTUtKSr 

mnt*. VAUJE <» AMOLUa HH 0 AT t l / X i l . Of VKA« 
Book value • 

investments made 
during year 

1 

mtlMi \J.KM j 

In sinking 
insurance. .1 

other funds 
(h) 

,:ik value | 

(i) 

Book value • 
investments made 

during year 

1 
Hook vaiue 

(k) 

.Selling price 

(1) 

I 

Rate 

Iml 

Amount credited to 
income 

(n) 

Line 
No, 

$ f ...... j $ % "A S 

51 

52 

ttrtimJt 5.? 
^eteem 54 

55 

56 

57 

5H 

55) 

«) 
61 

62 

63 

64 

hS 

. . - — . — . — 1 
1*1 

1 

68 

69 

70 

"1 

72 

73 

74 

7< 

•"(, 
77 

i I'e 

' '9 

W) 

Kl 

112 

10 

X4 

85 

Hft 

X 

Ml 

IW 

'tl 

91 

<n 
91 

94 

95 

% 
97 

99 

KM) 

Kll 

102 

101 

KM 

X ,_ 1 
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70 
IB 

C 

c 

X 

•2 
X 

2I?.\ INVKSTMKM>IN4 0MM0NSTtM KS<M- \ m i U l l 1) ( t>MP\NU> 

\ ndiNtributed K.>niNi|>s Kn»M OrlMn ln«'rMnient> in \fliluiit^ < ompanirs 

1 RcfH>ri belo* (he details i>f inve-stroeiMs m ct»mmi»n acc<wMm|!in ^ V I K « 1 ^ I K ^ «nh tftMnKfHMt (hMM w>f TK I m . s. v . n s t. M4I 

MiKkv iiviudcd m AcoHim - | InveMment> m AlfiUaicd Com- f.>rm SyMe« ol AC.^HIWN for k«*r»>au l\»mpamcx V toi.l of co nu.M'aeree ^,ih l.ne ^. schedule 
pamev which t;ualifv for the equ.KrT>eihod uiider .1.̂  V Fmer m c.Wumn tdMhe vhare .rf undiMr.huie^ cainm*:v i » i agree ^,in i.ne _ . s.h.duU 
m the rmfiHrn N>siem vrf AcciMiniv it̂ r Railroad Companirs ' ti e , WNN diMdendNU î k>Nse> ^ „ 4 .t>.... „ v * 

2 K n ^ . .n ccslu.... (ct the amssun. necessar, K, relJes^Cvelv 4 Ln.cr m ctJntn le, ."IK amsvrr.a.Ksn f.. the vear ot the .stru^^.n: ^ . . r ^ ' : U s - r ""^ "' '"^""^ 
Mi|UM lhi>se mvestments Muahfving for the c^ult\ meih^ni 4̂ excess v4 C*»M over eMurt\ m net assets letjuiiv over cv>sil at date t 

1 ine 
No 

! 
1 

N M M lumŵ 'Com̂ hmy mmi dtNcnptiott ti* MCUTIIX heid 
liaUiKr at hefimvns ŝ  

year 

AdfUNlmcM Utt invc>i 
mcntN t̂ ualff \ my for 

eg Ullv mcihi^ 

F4|uit\ m Hndt»tnbMic«] 
e«rmnc& < fcvs v s) dur 

inc vear 
le' 

.\d|UMmefit f»>f inve-*t 
meni\ disposcit iti of 
» rmen dt»» n ^nng 

vear 
tfl 

1 
Halance At ck̂ vc s t 

vcar 

1 

< 

7 

10 
11 
!: 

\^ 

Carriers ( I J M specilks f*>r ejch companxt s $ s h S s 
1 

< 

7 

10 
11 
!: 

\^ 

1 

< 

7 

10 
11 
!: 

\^ 

1 

< 

7 

10 
11 
!: 

\^ 

^l^f^ 

1 

< 

7 

10 
11 
!: 

\^ 

- -' -f 

1 

< 

7 

10 
11 
!: 

\^ 

1 

< 

7 

10 
11 
!: 

\^ 

1 

< 

7 

10 
11 
!: 

\^ 

1 

< 

7 

10 
11 
!: 

\^ 

1 

< 

7 

10 
11 
!: 

\^ 

1 

< 

7 

10 
11 
!: 

\^ 

1 

< 

7 

10 
11 
!: 

\^ 

1 

< 

7 

10 
11 
!: 

\^ 

1 

< 

7 

10 
11 
!: 

\^ 

— — 1 - 1 

> 

•< 
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217A I N \ l-JH'MKNTS IN tX>MMi>N S T l K kS A i r i U A T E D COMPAMi:S-C McMed 

i:iidistribaled Karnmits Kmm Certm Invrstments HI \ffiliated (^tmpanies 

1 Joe 
No. 

Mamf 1 «rf muMncuiipaiiy and drxr̂ pbow of secunty heU year 

! I 
AifMJamcm for mvei»t-KQiurv m undistnhufcd 
ments mwhtpm: foreamMits tlosses) dur Ainorti2alK>r duni^ 

equity method inf year \ e v 
(cl *dl 

! 
AdjusimeiM lot invest 
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WntMltllM, VtAt 

L I M 

No 

Tmal hook yalue i i f 
inveylmcnl* at 

tk iye ot the yeat 
Ic l 

ll Ihe y e v 
I f ) 

Botifc value 
It) 

Selling pri te 
Ih l 

R c m i f t t 
to 

L I M 

No 

% % $ 

1 

2 

4 
,. 5 
';'M,_)ft*' 

6 

7 

8 

9 

. _ _ 1 , , . . — . . . i — - . - , , 10 

I I 

12 

13 

14 

15 

16 

17 

18 

\1 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4« 

49 

50 

51 

52 

i, « „ 
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I . e m u Ini l i . i ly 'll'.ll II 

i m e pafl i t i i lars trf the . 
year 

Shuw %er*fale teturnyl... t,,. hk^ 
lullow 1 

t immiii, 
Pirir ..,' 

251. ( A l l IAI SKM K 

..pilal t l o tH . h t h . e r e i „ „ i „ e , K e al lhe . I...e iit ihe | iiye , i , r . m umi i l . t i v . If , V .le.i,m.ti..n .,( ..nt t i . i i M M . K I I yhu .n ii i tiHutnn i h l i . ,i.H lu t f , 

..mpany intiuded m th iMepu r l J . s . i l , i n , t h , , ' 'Ki'f. and cijuily m Ihe jy«el» ut the tetpunJenl 

• I the i.ieii .ivsfiil ,„ .,,itf,. ,i,,.t, iw.,...-.i\ ll. 

I . .utytandinjj 
y i . lc in dl .Ki lnole, th< i laty ut ytutk t i iven-d hy Ihe i r te ipty 
In t i . « 4ny Pteletreti m nehcnturt yt .xl i is uuutand in i Ihe i j l . i t dividend teuuiie 

l e n l . should he .hown ni ... lunin (hi , ami it ylK»ild he slaled whelhet Ihe diyidends ate . umula 

I ine 
Nu 

. . t t l l r ' 
. , , v f I h t 

11, . i p p i i . v 

WITH PAR VAI.tK 

. l.ss .,1 Ml. k 
I h l 

. ommon 

Far value 
per yharc 

I c l 

2 isL 
100 

-aJi iL. 

10 

II 

12 

H 

14 

15 

16 

17 

IM 

'.') 

24 

2S 

26 

27 

211 

224 

V) 

1̂ 

12 

u 
14 

l ' l 

16 

17 

l>ale lyyue 
way aulhtn 

i / e i ) 
1 ^ vahie ut amount 

aulhtif i/ed 

Prior 
to 

lease 
of Koa.il 
?l8y I . 

1971 

450,000 

Total par value out 
<>undmgat t.1o4c 

i i year 
t f l 

450,000 

l«mpw »il«e niniltiil) Mued mt 
nemtmaM. dutsfandlnK el i l„i . .if veae 

T 
In Ircavui y 

111 

none 

M.-.l|,t.l , 
Ih l 

none 

sinking Itr mher 
funds 

111 

none 

4<) 

41 

42 

4.1 

44 

4S 

46 

47 

4)i 

41 

k . l l ' l l , u l I Ann, R t p o r i R-4 



I f 111,1 I n i t i a l . Vc.ir tl 13 

25 i < -̂ Pl l Al.» T<K K—< oncluded 

at and ra'iiAcalKm of the ilo^kholdcrs hai hern ohlaincd. ttate, tn * fiMHnute. rhe panicidart tA 
such condtHoff vnd lA ihe respondent * ccunpWteiSeiewith ! l thoiiM be ftt»ted thsl ies turn 2U» 
lA fhe IntersUle ( nmn»ei'.e Ait makes it unlawful f -r 4 cairirt t ;ssue or aftsurne arty secunties 
jidess And until and then ' tiiy "u the e »teni thjii, rfw t oramiMion hy order autht njcs • uch i»sue 
, - ' J^^^Jmptl^^fl 

f f'ti.f > in voiuTtn* I f l aiiu in* .*:.Kit'? intlude sl-Kk notntnaliv is*i»ed ' 'wninaMv .>i I'l.»odiftf. 
,,r)(j ,1. tiMî v "'utntandinit For Ihe ourpĉ ês .if this repnrt. tapilal si«xk .-td c*" M-i.iiriiMs arc 

It ' ii!(r'*'ti ' • r n.iffi/fiet/^v )»MieJ when certificales u t siicn̂ rd and sea'd arid pt. ed *tth lhe 

proper ofKcer for sale iind delivers ot are pleUfed or (Mherwite placed in some 

tv (>e ».«iii*,tdrfeJ IK.II) .1:1 
ountandinf 

.'4 lui luf Ih.' 
. I h . t i r ' f . l ' '4 

Vll 

Withoul f i r Value 

Trtal r.!' •'.'•• .1- '"'•'"' Dale issue way i 
Number of —-^1 

Numter shatc^ 
. i , f i ; ,ri '••^^| .( L.-r ' o f 

Nuinher nl shares nflrnlniill.\ issued and ' 
nominilis oulktandina al close id star 

Cish value of tunvM). 
c i.lton received for L.ine Trtal r.!' •'.'•• .1- '"'•'"' Dale issue way 
Slut ks attuaily out ' 

standing 

L.ine 
uuistanding 

1)1 Ik l 

authorized 

111 ( M l j 
Inucayufy 

<«1 

Pledged ay t i i l la i 
i T a ' 

lp 

In sinking tie uth-i 
t ' lunds 

Slut ks attuaily out ' 
standing No 

s 
450,000. none 

1 I 
s 

1 

j 4 

S 

......... ft 

X 

'I 

III 

1 4 I I 

12 

14 

15 

... 16 

17 

IR 

J 19 

21) 

.'1 
-IS 

21 

24 

- J 
IS 

26 

1 27 

211 

2*) 

Ml 

11 

,12 

11 

1 14 
-f IS 

16 

17 

18 

W 

40 

41 

42 

—— —< 41 

44 

45 

4̂ 1 

4^ 

tn 
41 
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I e i m i l l l l i l . l i s "itul I'l 

25.1. ( APITAI, SKK K( HAN(.K.SIM RIN(, I U I M \R 

ssuesi 
" i P " 
i i f ina 
. h K h 

Ihes .rri' 

STtK'KtS ISsSl Ml IH RIMi YKAR 

21 

22 

?i 

24 

25 

26 

27 

2* 

29 

M) 

I I 

12 

n 
14 

15 

16 

'h 

1',' 

< 1 - ..f s lock 
i liale of issue 

Ib) 

Purpose of lhe issue ano aulhorily 

Ic) 

i 

I 
1 

• ; :, • ' •.] • 
'-ceived 
ue leash of Its 

1 cijuivalent) 

$ 

1 
- 1 • r 

- — 
1 

\ 
't - - - . . - . - - -

\ 
't - - - . . - . - - -

— ~^ 
. ( 

• 
. . . 

i 

\« nonpar SIIKII , sh«m lhe numher (»f sh r̂cN 

2.M. ST(H K I.IABII II \ K IR • «)S\ 1 RSIO^ OK.SKi 1 RITIK.SOl OTHKR (OMPANIKS 

If al the close of lhe year the lessoi included in this repon *ere sui^icti i.i .mv li.ii-,:liu in r 

•iilM.tndini! securities of conslitueni .,; ,, i i ,. • .r,; • (live full piirlicul.irs ihi tcof here under mtliiditi^ 

K.iilroad I etsor >r-.niiii| Roport R.4 
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Lessot InilLi's Year 19 15 

253. ( Ai'lTAl. .STIKK C HANCi:S Dl>RING THt. YKAR—Coadudcd 

.heiks dratts NlKol 
,1 Slotk. 

.rJ Ihc 
in lg). 

thould equal Ihc entry m .oiumn IJj 
ParlicuUri concerning ihe 'rai ijiiirir.i.,eni ut stock thm waa atlually oulslsndiflg should hc given 

IP -otumnt /«>, 111 and ')> 

ST(K'KS IS.SL'ED Dt'RINt; VEAR—Continueii { STOCKS REACQtIRED 

Cash salue of olher Nel total discounts 1 DLRING YEAR 
, j 

properly acquired of iin blacli) or 
premiums lin red) 
Excludes entries 

in column (h) 
(g) 

Expente of issuing 
capiul itock 

Ihl 

AMOtNT REAC'QliRED 
Remarkt 

(k) 

I.inc 
services received 
as considet.ition 

for issue 
(f) 

iin blacli) or 
premiums lin red) 
Excludes entries 

in column (h) 
(g) 

Expente of issuing 
capiul itock 

Ihl 

1 

y,t) 1 .ihie' 

ill 

Purchase pnce 

tj) 

Remarkt 

(k) 

No. 

S $ $ S S 

1 
2 
3 
4 
s 
6 

7 

X 
9 

10 
II 
12 
13 
14 
15 
16 
17 

IK 
19 

20 
21 
22 
21 
24 
2̂  
26 
27 

28 
29 

10 
11 
32 
33 
14 

35 
36 
' / 
18 

39 

M .»t nttnpa* '•UH.i \h*v* the numl̂ ei *A shares 

254. ST(K K I IAHII ITY KOR (ONVKRSION Ol SIX IRITIES OK OTHKR COMPANIES-< onctuded 

abstracts of lerms of contracts whereunder such '.lahiliiy exists 

Rai lroad I.essor Anni j . i l K I T " ' ' R 4 
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I I ' l l . " ' ^ i C . l l 1'* 

INSIHl ; riO sSt ()N( KRNIN(, RKTl RNS IO Bl MADK IN S( HKDl I.K 2»l ( I N l'A(;KS 38. 39. 40. ANI)41 

(live p.inicul.iis of the various issurs of securities in accounis Nos 76 ,̂ "Funded debt iinmalured." 768 13ebt in default." 767, 'Receivers' 
and Trustees' securities," 766. ' l quipment obligations," and ''64 • ) miipment obligations and olhei debl due within I year." al the close of the 
vear. loKClhei ssilh inleiesl accrued and interest paid during tb. tnouni of malured interesl in defaull. Include receipts outstandlnc 
for funded debi ysilh their lespectivc issues 

In column f.i,ienler the name of • leporting lessoi company .ind give thereunder, the name of e.ich of its bonds or olhei obligations before listing 
ihose of .1 second lessor Ihc names of the lessors shouid be listed in the order in yshich Ihey appear on Ihe balance sheet < ! ISMI-, the funded debi 
mil s,.uiiiii, • . I each lessor by accounts and according lo the following designations in Ihe numerical order given: 

I 11 Mortgjt:f bonds 
lal W llh lued interest 
th) With conlingeni interest 

| " i Colialeral trust bonds 
till With hsed interest 
Ih) With contingent inleiesi 

I ' i Unsecured bonds iDebenloieM 
till W llh fised interesl 
lb) Wilh contingent inteitsi 

l4l Lquipment oblig.ilions l( orporalion!: 
till I qi'ipmenl securities 
Ihl ( ondilional or deferred pavment contracts 

I " I Miscellaneous obligations 
l ' l Receivers and liiisiees' securilies: 

til) I quipiiieni obligations 
Ihl Other than equipment obligations 

1^1 M l ,11 t. I - I , .1. l l i,. , ! - f , 1 , ! , 

' I I " ' " I . " - <"< ' .Is ll »;i...i|- .iii'J .,1 j;i .Ilj. , , l I ..litis , , i ,,ii,ci ,,hii^.i!i.iiis I Minimis i l l . lyi, tl,. ,,, .inil (;)are inlended furlhei lo classify Ihe obliga 
tions of the company and are to be answered ' Yes " or "No 

If an issue i* a serial issue, the last dale of m.ilurity shtiuld be shovsn m column Itlprcceded 'ly Ihe leltei S " If ihe payments required in Ihe 
contracts for equipment obligalions are unequal in amount lescepi for Ihe last paymenu of ate i.i be riade ,it irregulai intervals, show j symbol 
against the enlry made in column iclopposilc the name of such obligainm and give parliculars in a foi.rroie 

II Ihe issue IS an income bond, ihe enlry in column Id) should be Ihe .innual masimum rale of interest specified by the indenture In column tk) 
show the appiosinialc numbei of miles of roud on which Ihe morlgage is a diicci hrsi liei. .ind in column tll the approsim.ile numbei of miles of load 
on which the morlKage is a direct junior lien l)o nol consider any road oi other properly indirectly subject to either a first nr lunior hen thiough Ihe 
pledge of collateral, leaseholds, or olhei conlriictual rights in making the relurns requited in columns It), tj) Ikl. .md III 

In coluinn inienter Ihe amouni of bonds bolh nominally and aclually issued up to the dale of Ihe repori and mil the inimini uiihu'i/i ,1 
Malured obligations .tmounting lo less than l^i.OOII which have nol been presented for payment may he combined mi. mflr . m . ,It signaled 

Minor Hems ol malured obiig;iii<ins. each less lhan S5(),(K)l), and the tolal of such Hems shown in afooinote 
No enlnes snail be madt in this scnedule wiili respect to issues of malured obligalions nominally issued or nominally oulslanding when no pari-

ol such ssucs are actually outstanding 
tot definitions of "nominaily issued." "nominally oulslanding." "actually issued." and " actually oulslanding." see Schedule 251 
I'niries in columns Island fw)should include interesl accrued on funded debi reacquired, matured during ihi • . n though no piiiiiuti nl ihe 

issue is oulslanding al Ihc close of ihe year. 
In Cidumn ly lenler Ihe total in accounl No 7KI. Interevi in defaull .ii the close of ihe yeat 
' III page 41 give parli.iilars of changes during the year in funded debt and olher obligations, following Ihe same order m which they ,ir.[ie ii m the 

piioi pages uf this schedule 
In column l / i slate whclhci issued foi ,..)nsiiuclion of new i . . i .iddilioiis and lH.lleinienls. foi puiehase of ijilioad oi olhei properly 

for ci-nversion. for acquisilion of securities, for reorgani/.alion ot lm mhei corporate purposes Also give the number and dale of .luthori/aluin by 
the puhlic aulhoriiv under who.e conlrol such issue was made, na ning such .lulhority l or nominally issued securities, show returns in columns t/) 
and taatonly 

I <if e.ich class uf ..ecurities aclually issued, lhe sum of the enlnes in columns Ihh) and led. pi:is discounts or less premiums, such discounts or 
premiums Ir, be ihown in .i foolnole applichle lo each issue, should equal the enlry in column faal I . • dehnition of espense reportable in column 
Iccl. see Definition ID in Ihe Unifoim System of Accounts fot Railroad Comr inies 

Particulars concerning the reacqu.rcmeni of secunlies thai were actually ..iilvlanding should be reporied :n columns la). Idd). and t t t t 
Include I hi ise - i i unties lhal have been called for puvmeni dtiring lhe ve i ' fm whu h h ii iv has ttf en ir.in.fcrif i | i , , , i . . . mini S.i i f i l Olhei 

NOTI S \NI) RKMARkS 

Railrmiil I I- ,11 Vl l,II ,1 Keporl R.4 
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2*1. Kt NDKDDKBI SND OIHKR OBI , l ( ,A I IONS 

K 

9 

III 

I I 

14 

\ f 

16 

td 

V 

44 

45 

46 

47 

411 

'II 

f't 

<2 
s^ 
S4 

. I t l t l l uHtfathMS 

la , 

NtimiBiil 

dale lA 

j (hi 

l ln ie of 

maturity 

Mt».MiMi(,>,rM(sni<»sim H W 
1 t t t imMmt i t t i s 
t m t l mnjnf iht i 
' iwiisskioiin siH. 

» ( i n i i » s i » fH» 

. I t l t l l uHtfathMS 

la , 

NtimiBiil 

dale lA 

j (hi 

l ln ie of 

maturity Uritt IKI 
i f f i t per 
tnniim 

' i . urrenl 
vean 

Id) 

Okie due 

lo 

Ciayset 

»«»n 

I f ; 

( l U g l m l n 

•MMJl. iA 
mtmi Id 
itmtlml 

i |) 

j fund 

! th i 

l-trvl Iter i , 
' I l 

t 1 

r — -

i t v o 

j , >———" 
i_ 

j. 

i 
1 

1 1 

I 

1 .... 

I. 

j 
' 

1 

I 

i - -
1 

I 

1 

I 

1 

1 — 

• • r 
1 

r 

• ()fand total I 
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Year 19 39 
ut.in!Nt)mmMtAmcirmMrmMiATwtm--cmitmt4 

simoxiMsii 
M M u m * 

SUI Ut t t t 11 i t 

I H M ( t t s 
sl mtl 1 t i t 

1 '(.i! .iniiMint 

imi 

ssiol M SOMI^SI 1 S 

ISW i n s M t 

Totat amuuni 
aclwilly isvued 

T l 

AM<M H l t t A t lJt m i l , 

\sn-. 
11II Vl SSl l l t M SI I I M 1 I . .1 ; 1 s- 1,1 M 

simoxiMsii 
M M u m * 

SUI Ut t t t 11 i t 

I H M ( t t s 
sl mtl 1 t i t 

1 '(.i! .iniiMint 

imi 

Meld in spcsi.l funds 

1 .flselfd 

lot 

Totat amuuni 
aclwilly isvued 

T l 

( anceled Ihrough | Held in sfKsialfunds 
. y., 1 * .1.1 • , , . . , ,f 

1 nmalured 
lacsuunty -ittt 

•'h* a n d ^ * ' 

111 

1 nmalured 
. . .s i . - in l ^M l 

I t l 

Malii' 

TV 
last 

I ' l l 

I l t n lien 

Ikl 

JunH" u> 
hist \*tn 

ttl 

1 '(.i! .iniiMint 

imi 

r l . ,. 

. !by 
. St 1 

l l l l 

1 .flselfd 

lot 

Totat amuuni 
aclwilly isvued 

T l 

fund h f 
synihof " s ' l 

Hieime.a by 
lynlbol M' 1 

i n 

1 nmalured 
lacsuunty -ittt 

•'h* a n d ^ * ' 

111 

1 nmalured 
. . .s i . - in l ^M l 

I t l 

Malii' 

TV 
last 

I ' l l 

s s % s s $ 5 

rZZZ rZZZ rZZZ 

1 1 

. . . 

: 

I 

2 

3 

4 

5 

6 

H 

9 

10 

II 

12 

13 

14 

15 

16 

r 
lit 

i'l 

20 
21 
22 
23 
24 
2S 
2h 
27 
2X 
", 
Ml 

11 

12 

33 

14 

IS 

.16 

17 

W 

w 
40 

41 

42 

41 

44 

45 

46 

4-' 

tit 

',') 
V) 

51 

52 

53 

M 
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2*1. Ki NDKDDKBI AND OTHKU OBI.I(>ATI(>N.V~( ufllinurd 

16 

17 

IX 

19 

41) 

41 

4'. 

41 

44 

4S 

46 

r 

Nam* nf I t H M company and name and ch*r»ctei of ublifaiion 
i | let on same lmts and ir same ofdei as nr. p.n(t Wl 

AMtN WTilf I S i f t - g m S« < « l m m RING VtAC 1 
Amuuni M mitresi paid 

dur in i year 

} U) 

11,1.1 Nam* nf I t H M company and name and ch*r»ctei of ublifaiion 
i | let on same lmts and ir same ofdei as nr. p.n(t Wl 

1 

j Chafgl'.l . . • 
! ( haffcd t(nnve*t»nent 

t» t 

1 
Amuuni M mitresi paid 

dur in i year 

} U) 

miefesi i t i i k l j j l i 

ly) 

i' 
1 
5 

i_ i 

t t ! 
J T - . -

il ; 1 

1 z . . z z z r 

• -
L_~ — —— — , i . 

j 

r 

h-h-

1 

- - - Of»»^ ii>t»l 

<1 

J i . 
Katlri-Ml l.ctM>f AnmiH 



I .essor Iniiials Year 19 

2*1. K/NDKO DKBT AND OrMnOMJ(;ATI(>NS_( .>nrliKM 

Srci RITIKS ISNI KD IH RINC '• AR 
SE( IRITIKSRKA( gi IRED 

in RIM, YI.AR 

iVrpme i f the issue and aulhoni 

' / 1 

1 .' vallyC 

1 
! 

Nci piiistcsly received 
fof issue leash of its 

equivalcnil 

Ibb) 

I'spcnsc td issuing 
secariiKs 

Icc) 

AMVH NT REA( (A IRIT) 

iVrpme i f the issue and aulhoni 

' / 1 

1 .' vallyC 

1 
! 

Nci piiistcsly received 
fof issue leash of its 

equivalcnil 

Ibb) 

I'spcnsc td issuing 
secariiKs 

Icc) 

Hat valur 

Idd) 

ftirchasc price 

l « l 

s $ S $ 

I 
1 f Z - ^ „ . I 

1 

II 1 ^ 

r 

1 

\ 1 1 

L 

. . f - - II III II mmm mmm 

(irand Total ,1 i 
1 

41 

I ine 
No 

III 

11 

12 

I I 

|4 

1^ 

16 

r 
|K 

14 

21) 

21 

24 

2s 
2h 
t-i 

28 

21 

Ml 

I I 

12 

33 

.34 

1^ 

36 

17 

38 

W 

40 

41 

42 

43 

44 

4^ 

46 

47 

48 

t l 

V) 

51 

^2 

SI 
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266. I V I K R K S : O N | M B O M W 

the ttt. ll' '<:'»i 

\ ) ' , ^ \ ht ^--t 

* lblp||^(n)ti • 

If* volumn* id). Ihl ^nd ft i M»tt tht r\ei - f jmt'unt. and mammal raw ol inl*r»»t khowR in 

-iiU.' 

\ , 
»n ai: • I ! i c - t f . . ! f K -t .1 -he 

^!irit> of \hr V. 

I- 'ht ntitrwriii 
'cr'ircil dunnf rhe . o 

Niame of isvue 
(from ithedule 2f>\i 

• sryCs* 

Amounr atiuii i i .i 
siandiflf (from 
schedule 2611 

(111 

cf inlctest 
Ifrom schedule 

:<,i i 
Ic) 

UtMH NT Of INTFRtST 
Atnutini aclually pay 

able under conlin 
gem imeiesl piovi 

Munk charged lo 
income for Ihe ytar 

I. . \fl 

Masimum amount 
Piiyable. if earned 

12 

I I 

r 

11 

I I . •L=zt 

2*11. .\MOI NTS PAYABI.K r0 4KKII.IATi;D( (»MP\NIKS 
sliideil in l>..lansr shet-i .Ki.Hinr No ilei Amuiinis payjMs ii, jlfilMttfil ....nip-inits hy each ^ss..i sonirany in. luded in this repurt N'lrfes and open 

I 

H 

1 

10 

I I 

12 

|1 

14 

' i .unt frf cr rd i im .onipiinv 

— • - ! — - 1 l — l l » — I . . — — . _ I l l 

1 

Kailroad I.estur Annual Repor! f--'. 



l.esso' Initials Year 11 

0 

2*6 IN'IKRK.-»T(.N IN(OVH BONOS -( included 
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• ~ ' ^ ' f n M 11 O 1 • '" ' — — Schenectady, N.Y. Delaware oe Hudson 
4 Railway Co. 31,750. 
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7C 
CJ 

Cm 
Give brief ahsinicts -f iho terms anil condilions of ihe leases 

iir)iJer w hich the above sialcil rents are derived. sho\^inp parlicu-
larl> 11) the nanse of lessor, (2) the name vif lessee, t}) (he dale of 
the grant. (4t lhe chain of lille (in case of assignment or sublet­
ting;) and dales of transfer connecling the original parties w ilh Ihe 

3?! \ ABSTR A<T OK TKRMS ANI. i'ONDITIONS I.K ASKS 

prcsfnl parties. (S) the basis on whicli the amouni of lhe anmial 
rent .s determined, and (6* the date whin the lease will lerminale. 
or, if the date of lermtiialit^n has rH»l vt: been fixed, the provi 
sions governing the termii .ion of Ihe lease ^Iso give reference 
!o the Commission's authoritv for the lease, if anv If none, slate 

the reasons iherofot 
Copies of leases may bc tiled in lieu iff absUatls abô ^ 

called for. References to copies hkd in piM>i years should tx 
specific. 

3 
C 

C 

50 

NOTK.—Onl> ehunges during tht year arc required.—Indicale the year in which reference war made to the origifial lease, and also the years in which any changes in lease were menlioned 
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I, iT l n i i i : i K 

RKM?il '0RI KASKI>R0 4l>S \M)K<.?I ll-MKM 

- I ' t ) i . . . i i ^ i i . . i ' - . . l . ' . l - i . t d i , i i ) d L ' i ) i l i p f " ' 

frnm olhtri. dunng th h IK mcludihle a 
\'o M2. "Rem for IIMM-.I I.>.UI, .i.iu muipnit-nl 

'<in|s pa><il>le which .ire nol clavMliuhle undtr ,.• 
lu ;cir idtd >hould bc evplained in ;i footno'e 

l , i \c i p.iid or payjble !••) n - u-Kpondtni .1 piiri ol ilif slipiihiicd 
^llollld bv included in colurn.T I f l and specilically siaird under "Re-

.,lilies amounts payable accrued as ren' 
iMHltiĉ  ,,ii..luding etiuipmenl or oihcr railroad pn.pciu cov 

1 

% 

("IMU I O i l I AM-111)1.1) ( O M K M IV 

d i e brief abstracis of the lerr, s and comliluui^ m ihc leases under 
which the abovT-nained prt'perlies arc held, showinp particularly (II the 
name of lessee. !2l the name of lessor, i t) ihe dale of the lease. (4) ihe 
ih.f.n .'< tiiif ..llll li ,>f^ .if |r ,-)ift ' c.-nm- 'ini« ibi.' .>iu'iii;i! parties with Ihe 

present panics in case of assignment or subletting. ('>> the basis on wh ch 
Ihc .imouni of the iinnual rent is delerncined. and Ifn Ihe dale when the 
lease IS to lerminale, or. if such dale has not yet been deicrminei'. the 
priisisiiins cdvcrninp lis delerminalion. Also itisc reference In ihc ( dm. 

I t < i I ll 111 \is j \ I - Ki I VIM 1) i \ ( m i l •,( I in \ IS i nk i i i i s \ \p 

.. ; i ,.• : : i i , i , , . . i n d 

: Uhet debits to retained 

llil 

j 
s 

j j j j j 

\- ' - — 
1 

. —1 
J 

1 

. 
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1 ,c..sor Inuials U M I l ' l 

SHS. RKMS K»K l > ASI- O RO\l>»> AM> KQI IPMKM - t omiuded 

ered by the coniracil. and for specihi equipment ield unde lease fi, i i 
year or more, the properly beinj: owned by other coir.panies ,,ri ' held 
undei lease or other agreemeni hy the ierm\ of vhich e\cliii " ; i -
conlrol for operaling purp.>ses are secured 

• he veal, load on which no renl payable accrued, or if any porn in ol the 
chaige shown he.eunder is fot construction on a line in which iht lease 
hold interest will soon expire gisc full particulars ir. the Remark^ .ol 
umn. 

(•|,*SSIHlA ri<)M>t KKM 

IttiJiamced ,n«rca iwi 
ln,nili 

( i i i . i .titleeil lil- liir ndi tin 
iliick 

(ash 

l t l 

ktmdTk^ 

-

1 inc 
N„ 

s $ * 
1 

t 

4 

s 

s 
1 

10 
m A . ABSTRAC T OF I KASEHOI.D CONTRACTS—Concluded 

rr ission ' .liiihoriu fur ihc Ici^c ;i .inv If none, vialc the reasons there-
l,,r. 

In lieu of ihc .ib-n.,. 's lii n- called for, copies ol icis-,- .ijireemcnts may 

be filed Refe-cnce to copies hied in prior years should be given in 
connection With any changes in terms and conditions of Ihe leasehold 
cmuiicls 

W6 <H M TH) ITKMS IN INCOMK ANI) RKTAINKO IN(OMK A( <Ol NTS KOR THK V K\R - ( oncluded 

Fach item recoidcl in aici unls h'.lfi and 616 .imounling lo SIO.IKKI or more shouul hc ii. ,ii:ii . nci-. 'c-i M.iri liMl lllKl iii.iv lie combincil in ., nn 

gle enlry. designated "Minor items, each less lhan Mfl.f)00." 

N.iim. ,,( li'imr i,'mp,ini 
Accounl 

No 
Mat 

HI 
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3 
3 
C 

r% 

yo 

in 
Ciivc part'.ulars o( the mileage »m ned h\ each ICSM'^ compan\ inchKled J 
this rcp«Hl If :i vOmapn\ of this clasN -sonir, ŝ .mv m:k'a^v h\ (iM\e I 

an%l. in lurn. suble.i\f\ Muh n n ^ j j i c rt> .motht-r co'upaiu . (loc p.iriKiiI.irs 
in a U>.tlmMc In sivm^: M i k s of loaU v\»lumn u t. siale lhe aciual sm 
(rfe-ffacltdtsiance hemeen termini 

The cUsses x>f IUK'AS arc de f iwd as lo i lous 

I 'ne 
No. 

4 

^ 

7 

8 

9 

10 

11 

\2 

13 

14 
15 

16 

17 

18 

19 

20 

21 
*>•> 

25 

24 

I . ine 

N o 

25 

26 

2f 

28 

29 

V) 

i L 

Name t>f rt>;iil 

( J l 

411 . V H U K S O \ \ \ K I > M t l O S K O t N K V R 
\V»T W\^Kir\ Ut other than s H t t i h i n i : and t e r m i n a l l o m p a n i r s ) 

Runmnt: fr.it:li.s -Runnmj: i r .uks, p.i-sin>: i i .Kkv vt.>Ns v i m 
^.ludinj: i i un O«»N U\im ih-iNe u.tcks to i;le.ifance poniis 

\ \ . i \ stAit^hiiif! i r . K i s M.1I1.U1. i c i i n . indusit> ami . inci SSH.IMC^: 
tracks whivh m» separate s\*i!».hin^ service is nuiniained 

\ M t i Nwi(cfiin>: tracfcs —Var*is \nhere separate suiichin): services aie 
maint.iiiK-d- incliKtm^ dassitieution. Knis i team. irHttistr^. ami other 

rermini het vn cen which road nanied extends 

tb> 

Saratoga Spa, N.Y. 

Schenectady, N.Y. 

Miles of all 

11 acks .VMU Iicd hv vard t.-ci ' t iii . :vcs 
I n itu: kmer 'able. cl.i>sitv the nnlcagt- .| road ''wi»ed ai c l ^ 

w. i r bv Siau A and I ccn io r i c s I tu-l t | tui-s slx^uid a(>pt> i.istniElc "^Jvk 
mileage . ' i . lv hnier -.unK's ot Stale* »«r I c r r i i o r t c* in itw ct«)un)ii 
headings 1 engi t i \ >liould be Mated lo (be nearest VVHOl t . i n ik 
(d ius tc j lo accord wi ,h to..nnps, i c counting ')iie halt mile ami .»vcr 
IN a v%h>)lc nule and d i su jgardin^ .my t i ac imn l-.-ss i t u n .*nc halt mile 

Miles t>f r*>ad 

i c i 

20.32 

Mik^s »>f second 
main ir.tck 

4d) 

other main 
tracks 

(et 

Miks of passing 
tracks, crms 

OVCTS. d c 

if) 

Name of rv̂ ad 

crw-rr Z,]M ^ 

MILES OF ROAD OWNI-P AT CI OSE OF Y EAR-B> STATES AND TERRnt>RIES—fSii^ Tritk) 

Mik-s of wav 
NVk i i c h i n ^ f 

tiacks 

Miles of vard 

switching 

tracks 
V.xal 

n) 

t^ 

vt 
O 

3 
•em 

N.Y. 

2032 

(Enter tumes of States or Territortes in the column headings) 

r 

Toiai 

-< 

• 
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1 r
o
a
i 

iJ 

a. 

f> 

— a. 

f> * -or A
nn! 

or A
nn! 

X 
rt . 

_ 

4() 

41 

42 

4> 

44 

45 L. ... . 
411 \ . TR AI KS OWNED AT CLOSF OF Y E AR 
(For lessors to suifchtnK •*nO terminal eom panies t 

(live (^irticulars of the mileage *mned bv tes\ots to sMttching ami le i in a footn»»tc unm headings I engihs should be staled to the ncaresi WHOLF mile 
min^ Ctimpanies H a companv <>f thts tlass controls .ms mileage b\ lease. min^ Ctimpanies H a companv <>f thts tlass controls .ms mileage b\ lease. in UK" io»ci laoie. I.I.(NSII \ tne mnt .î u ci i ni. ncu _n ciosc tii vcn aoiusieii to accord wnn f<H*tings. i e c< •untini one hall mile • -r 
arvl in turn. suKcascs such mileage to another t.ompan V, gjve pamcitlars b> SlaU sand Icriiloitcs l.nlei names of Stales i>i Icii HtM a s m the co 

• 
a?, a »h'' e mttf and disregarding ati> fraction tesi \^-itt .Hie • 

Ijne 
No 

K J i « m ^ e J rak.-u4 1 .(Katum 

<b> 

:.ks Ijne 
No (a) 

1 .(Katum 

<b> 
ow ncO Name ol lessee 

id) 

1 

4 
s 

7 

h 

10 

• 
MILES OF TRA( KS OWNED AT <T OSK OF YEAR—BY STATF-S AND TERRITORIF.S 

tFnier names of >!au s or Territories in the column headings) 

Line Name of ntad I , r.i; 
No 

i 1 
* 

1? 

11 1 

* Is 

16 

1 • 

IK 
l*i 

1 



1 f SM : I n i l n ' s Vcai 11 

5«! KMPl.OVK.KS ANDtOMPVN.SATION 

1 tttvc Iht jv<rije numtKf of eti^pui^t'-s n ltn NCIVKV the k*-Si>t vompAntcs iiwluilcd tnthiv 
report anti lhe \oUl ciunren^arton fttr i 'o ihem General o'Scer̂  v»ho wrvcd ^iitknjf compens*-
tion or ci*fri-«.l on the pa> ftiMt of ^notlwr company, .nd pcnsnwv rendering rui serine are 
run ta tw irKiutled 

? AverjKe^ ̂ .alled Uir T i;i»lii.nn* (h). Id . ̂ nj '*/*ihoult) tie tt»e average (rf mutjie of montti 

3. nil« 9rhc4ule dor* mttt incWe oM-tfc reftretnnH. tttd tmttm^ynttnt inMiraiu-v late^ Srr 
tclM-duk IMfftf mch la»i^ 

1 mc 
\i-, 

Name of kssor company 

AVERAGE M MBER OF EMPLOYEE!* 
IN SERVICE 

A ANO 

Euculives. 
genera! oncers. 

and sulf 
as-sisianis 

<bl 

Othei em 
ployees 

Tolal em­
ployees 

Idl 

TOTAL COMPENSATION DIRIM; St'.AU 

rxeculiv^s. jeneral 
olficers, and stalf 

assistants 
(el 

1.000. 

' iiai compenialion 

<«1 

1,000. 

RAILROAU 

H 

1 

10 

II 

i: 

i< 

14 

15 

COMPANY 

S«2. COMPENSATION OF OKFICKRS, DIRECTOR.S, ETC. 

( 1 - lli'l ulht:' iOfnpen\,ilHfn, >uth as htynus. coinmixMon. jtift. 
*drij OI Ire tit rjk,h oAtcf Juei-ior- penMuoer. <K employee to wKitm the levsor tompunKs 

included m (hl^ 'epori p îid Mtl.tKW) ttr m-ire during fbe year us cumpensaiion (or iurrent or past 
t-rvKe» oker .md ^U»ve nt̂ te-.̂ af > eipenaes im,uried in divcHarge nf tbeir dulicN 

ff rrmre vinnenieni. ihix •schedule mjy he filled t.ul for 4 group of roads lonsideffd js on* sys 

em jnd shown only in the rcp4>ri of ihe pDnnpai " f j j .if 'hr sy-it-t: 
'his reptirt 

Any large "(>ih(.'f ccmpensaiHtn' should he eitf>(ainec 

7 
H 

1 

10 

Nont 

(bl 

l i i l t 

I I I 

Salary per annum 
as of close o( 

yrar 
Idl 

I Hher lompcnsation 
during Ihe year 

Icl 

5*3. PAVMENTS FOR SERVICES HENDERE!) KV OTHER THAN EMPLOYEES 

Remarks 

1(1 

, 1 . .iiOLCffiing pjymemi Ien, rciaiiwfi, loir.mi.iiotti gjl . i iimlfihulMini 41 
c.. ' ' ,ciili li..nusei pfniuini, luhiiripMoni ,(II.ii*4ni.fi lor f spcnici, (>f .rt\ ttirin .,1 p«ymcnti 
."iiitinlin$ in Ittt .Mcrrg^lr to ilO lOl itr more during lhe year lo any cirrpiKjiMori, inililulKin, nr. 
..vialion, firm, pd'rncriliip ..ommince or any prrion Imhci lhan one of reitttintlenli emplayeri 
,»rif red in uhedule Sfii tri Ittil annual 'eporil for icrviiei or as a donalion 

Payinenls for ser *ites nhith hoih as lo iheir naiure and amininl may reaionjihiy he regarded ai 

uld or,Vnariiy vonneiled *)lh Ihe rouline operalion n,ainlen«ni,c , 
he I icluded, hul any speiial or unusual paymenis lin sersKcv shi.ui 1 he lepotled 

If more vonvenieni, Ihis schedule mav he tilled uul fur a group .-: roaes considered as one svs-
lr-• .' ; *' ' 'HI ..-[•.• • .1'he principal road irf lhe svslem *ilh a reference ihereio in 

1 ine 
So 

Name of lessor company 

lal 

Name of recipient 

(h) 
Naiure of serviee 

k l 

Amount of 
paymeni 

Idl 

R'rmaiks 
(e) 

Hem % 
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lx-ssi)i Initials Year M 6J 

( f) \TRA( TS. A(.REEMENTS. ET( 

Hereunder . I .. . . n i . i ; ... : j , lant cunlraet. agreenienl. arrangement, eic . *ith nthei companies or persons, lojiellier 
yvith important "visions, modifiealions. terminalioiis. ai.J nher chanties lher.-r,f ".^ich became effeciive during the year, ani? concerned m any 
way the iransr tation of peison? or things at other ihan larifl rales, or the purcfi i^f "'. f . uipment under conditional sales pl ins \>.itniiul the • 
suance of sei urities hy respondeni. makinu such •laiemenis in .he folloy^ing ordi 

1 Express companies 
2 Mail 
t 
4 
s 
h 

Sleeping, parlor, and dining car companies. 
Freight or iransportation companies or lines 
Other raiKay companies 
Steamboat or steamship companies, 
Telegrpph companies 
Telephone companies 
Equipment purchased under condilioi.al sales ;ontracts. 
Other contracts 

Under item 9, give particulars of conditional sales agreements, leas«; or rental contracts, and other similar instruments, entered into by re­
spondent for the purchase of equipment, which provide for pavmerl in installments and do not involve the if suance ol securities by respondent 
Slate Ihe names of the parties to Ihe contracts or agreements, the number of units o( eacii class of equipmsnt overed. and the terms and condi­
tions of payment. 

Information concerning contracts of minor importance may be omitted. A contract of minor importance is delired as one involving receipts 
.1 payments of less than ^10,000per yea', and vshich by its lerms is otherwise unimportant 

In lieu of giving abstracts, copies of contracts may be lilied. Every copy of a contract furnished in connection with the foregoing require 
mem .hmiid be listed hereunder 

The batia for cumputing receipts and payments nhould be fully sliled In (ht case of eaeh such eontraet, agreement, or arrangement. 

( ompliance mih the requirements of this schedule does not relieve the respondent of the duts niaced upon common earners by seciion h 
Pari I , nf the In.-i viir Commerce nhu h reads as follims 

I .ct. comnuin cartici , i j l ' jc . l lo Ihis pari shall alsu file wilh sa.d ( ummissiun copies uf all conlracis, ag eemenls. or ar 
rangements with other common carriers in relalion to any iraffic affected by the provisions of this pari to which it may be a parly 
Provided howevei. lhat the l ommission. by regulations, may provide for exceptions from the requirements of this paragraph m 
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is nol necessary in 
Ihe public interest." 
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» i . I*H%N<;KS I H HINI; THK VK AR 
Hereunder WAte the m^itirr* for. Make the >uitenf»ent*i ey.-sltvrt 

and precix. and nu(nl*er il^i^ut tn ocCiwdaiK'c *i!h the irvquirHTs. c.-ch in 
gu f \ \htHiW he fiiUv ;ir.»»citd. and if the »i>:u m>rK trulv Matev the 
fact tl m;i> hc used in answering any parltcuh>r iru)uir\ (lianges m m> 
kafce vhttuM be iepi>r»ed b> cUsvs jnd Mated to tbe nearest hundredth 
a mile 

1. Atl increaNCv and dec?ea\ev m milcjti^, cUs^f ving the changes m (he 
t^bkts bckm as follows 

tClass H I ine owned b> irsfH»nden( 
KTa*s J* \ tne owned hv pri»r!»etarv cvHnpjmeN 

2 For w'haî ics m n»lcs of road, give dates beginning IM abafHk>n 
n\ent s.4 «*peTatHW M anv changes rvj^ortabic tp this M rtoduk *v 
curred UIHWI aulh*HHv giani.tl bv the v"oinmissi»»n tn txttifkates 4»f 
ciHivcnience arnJ riecessily, is\ued undci paragraphs (IKt |o(22)t>f 
iiCCtKMi 1 of the Interstate (\»minerve ^ct tH t»therwise. specihs ref 
Cffwe to suth :!ulhi>r)i> shiHild in each case bc m.ide h\ dtKket 
m'mt "̂ r or i>iherwi%e as mav be «;>prt>piia'c 

^ AU CKMI A>lidaiions. mergers, and reot^tni/athHis elfe<.ted. givinii: 
partKTuljr-
This Ntatente.̂ i s' tHikl stum the mileage, cqtiipnwni. and cash value 

of prt*peftv t»f each c^»mpany as well as the cimsidetalHui received 
bv each comp;in\ p.trl\ lo th- .i* lH>n State the dales »»n whnh :i»n 
validated, etc . and whelhei ihc pruM ct>mpanies hav.- heen J;> 
Staved Copie-^ irf the artKhrs of ctWN*>lKlatH>n, metger. Tt,.*ft»nt 
/ation shtHild be tiled with this tep\»ri 

4 Adjustments m the N»t>k \.ituc of ^ecll^ltlc^ ^wned a^d rcasun'-
ihereftH 

^ Other hnaiKul ch.»nges tif more Ih^n IkSMWO mrt elsewhere provKt 
f d for. givmg full parltculars 

IN! *RK ASI':S IN MlLKAGfe 

Mam 
(h^*or 
branc. 

(C> 

w w r w ; i«A(^v pvsKiNc THAI KS, («(wis^>v>atv w 
Miles ttf wav 

switchms tT.tcks, 

ih) 

Miles of vard 
>>wttchmg track* 

0 ) 

l.ine 
No 

class 

(a) 

Name of ic>sor 4:onHK.;«v 

(hi 

Mam 
(h^*or 
branc. 

(C> 

Miles of road 

td» 

Miles of seciMtd 
ittetiw iracV 

it) 

Miks of all 
otiKr mam 

uacks 
i f ) 

Miks sA rJ'•̂ ln̂ ! 
tracks, cross 

itvffN. aoj turn 
-wts 
IK' 

Miles ttf wav 
switchms tT.tcks, 

ih) 

Miles of vard 
>>wttchmg track* 

0 ) 

TiMal 

1 

•> 4 • i r . 

S 

^ 
W W ' - — 

r^r\Ai\ 

-

8 
<) 

10 

1! 

12 

13 

14 Tofal Increase 
OKCRKXSKS IN MILEAGK 

1̂  

\t> 
17 

tit 

y\ 
21 

2"* 
IV 111J f> ft ^ ¥ I 

23 

24 
25 

2h 

V . 
1 1 28 

Tolal fVcrease 

ye 

c 
C i . 

ttt 

> 

C-

50 

•o 
O 

ya 
L. 
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This page is to be inserted in rhf re%ponrier%t^ mnual report, immediately prrr etting rhf i frificnnntftlaih 

Scheiliile IMIM.—( f»MPETITIVF BIDDINt; CLAYTON ANTITR* SI ACI 
'-) (RO>^9) 

Sectron 10 *^ the CUylon Antitrust Act (15 IVS C. 20) sutrs that " no common carrier 
.̂tĵ Kged in commerce shall have an> dealings in securities, supplies or otiier articles of 

commerce, or shall m«Ae or hsve any contiacts for construction or maintenance of any kmd, 
to the amount of more than S50,000. tn the aggregate, in any one year, with another 
ctirpvirjtion. firm, partnership or .•isst>ciation when the said common carrier shall have upon 
lis bi>ard «.f directors or as us presiden'. manager or as its purcbjsing or selling »fficer, or 
agent in the parttcuUr transaction, any nerson who is at the same titne a director, manager, or 
purchasing v̂ r selling v f̂ficer «tf, or wbo has any substantial interest in, such >Hher corpi>ratton. 
firm, pat tnership or assivciation, Usî r*;* and except such purchases shall he made trom. t>r such 
deatingi shall be made with, the bidder whose bid is the nit^t favorable to such common 

carrier, to be ascertained by competitive bidding under regulations to be prescribed by rule 
otherwise by Ihe Intentate Commerce Commission " The specification for competitive bids i* 
found in the C -ederal Regulations. Part lOIO C v-nipctilive Bids through Part 10107 
Carriers Subjet.t the Iniersratr Commerce Act 

To ensure that this section of the Clayton Antitrust Act and the Commission s regulativms 
are being complied with, all carriers required to file this report should complete this schedule 

In column tg). identity the ct>mpany îwarded the bid by including company name and 
address, name an̂ i tit?e î f respv>ndent officerv directors, selling officer, purchasing officer 
and/t>r general manager lhat has an attihation with the setter 

Line 
No 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

lf> 

17 

18 

IV 

0 

21 

22 

23 

24 

25 

26 

27 

28 

29 
30 

Nature of bid 

(a) 

Date 
Published 

Contract 
number 

<c) 

No of 
bidders 

(d) 

Meihod of 
awarding bid 

(e) 

Dat- filed 
with the 

Commission 
i f ) 

Company awarded nirt 

(g) 



• 

^Inistiistit (Hoxaxatxtc diuusisvimi 

P O S T A Q E A N D F E E S P A I D 
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Mich chief officer has no conlrol over the accouiiling of the respondent* The oaih required may be laken before any person authoriwd to ;.d 
'.r.ll liter an oath hy Ihe laws of the Stale in which the same is taken 

OATH 
( III he made hy the "ilTlcer haMi I .'unting of the respondenis) 

Sl.ltc of . 

< oiintv of 

New York 
Rensselaer 

J. BARKER HOULE 
In . f l i here die ,i,iirie nt the j f t i jnn 

make t l l .Mil! t l . l l hf 1 • 
iecretary & Treasurer 

ilitietl here i'le HAL'^I titfo nt the .iltlant) 

of 
The Saratoga & Schenectady Railroad Co. 

ilnsvtt )ie,e ttw ei.i.t iciiji lnic^ i>f n.im«s ivf the trspi.iitftnts 

I'hiii it is his duty to have supervision over the biwks of account of the respondents and to conlrol the manner in which such books are kept, lhat 
he knows that such Kwiks have, during the period covered hy the ion going teport. been kepi in good faith in accordance with Ihe accounting 
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said report nre true, and that lhe said report is a correct and complete smtement of the business and affairs of the above-named respondents dur 
ing the period of time from and. including 

December 31, January 1, il 75 to and including. II. 75 

ILIL. 

Subscribed and sseoi n to b«{ore me 
.' I 

county above named, this • • ' ' dav uf 

My 

•Notary_ Public , j„ f,„ ,he st;,ic and 

commission expires 

KOM.ALD E. CAMPP£LL 
CUAL;F!E0 IN SCHEtCCTADY COUNTY 

REG. *05492;;5 
COMMISSION f yPiRfS MiOCM 30 !97T 
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