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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in
which this report form differs (rom the corresponding foim for the precediag year. It
should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements ~learer,
vther minor adjustiments, and typographical corrections.

All pages in this report form have been renumbered in se quence,

Page 12: Schedule 207C. General Balance Sheet - Liability Side
50: Schedule 309, Income Account for the Year

Notes have been revised to reflect the Revenue Act of 1971,
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This sunus! 1eport is arravged ip columusr form so that it may include
returns for u -ingle lessor company, or for several lessor companies whose
; ‘nerties are leased to the same operating railvay, provided that the books
of a\ *ount are under the general supervision of the same accounting oicer

Sep arate returns are required to be shown for each lessor, the name of
the rporting company to be entered in the box heading or in the eolumn
on the left of the several schedules, as may be applicable

if the report is made for a singie company, the exact corporate name

hould appear on the cover, title page, page 2, and in the oath and
supplemental oath,

Namaes of lessof companies included in ihis report

SARATOCA v
TCHENECTADY
RAILROAD
COMPANY

appear on the balance sheet

INSTEUCTIONS REGARDING THE USE OF THIS REPORT FORM

A report made for & number of lessor companies may show an spp-o

priste designation, such as “Lessors of the .........

Railrcad Company” on the cover and title

page, but the oath snd supplemental oath must be completed for each
orporaticn, except as provided therein

Reports filed under the designc.tion “Lessors of the

i PSS EREIS Railroad Company”
hereunder the names of the lessor companies that are included in this
report, snd the names of those that file separately

should contain

Nanes of leasor companias thet file separate reports

In completing the various sehedules in this report foim, list the information econesrning the lessor companies in the order “-
Such additional pages as may be necessary will be furnished by the Commission on request.

+ which their namss

Ranroap COEroRamions—Lessox—E
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lessor company included in this report. The corporate name should be given in full, exactly as | give the date when such receivership, trusteeship, or other possession began, in addition to the |

it

they are parts of the corporate name. Be careful to distinguish between ra:lroad and ravwav. If & cousolidation or merger was effected durize the year, particulars should be given in

—— —— ——— - r—— - - e --—-4-1
101, IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT

Give hereunder the exact corporate name and other particulars called for concerning each | any of the lessor companies, state their names and the court of jurisdiction in eolumn (a) and
appears in the articles of incorporation, using the words “The” and “Company” only when | date of incorporation, in column ()

If receivers, trustees, or a committee of bondholders are in possession of the n'operh of | Scheduie 59! “Changes during the year.”
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108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts. immediately upon preparation, two copies of its latest annual
report to stockholders.
Check appropriate box:

Two copies dre attached to this report.

—

I'wo copies will be submitted

{date)

_ | No annual report to stockholders is prepared.
— p— — - _—— - T—
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%‘:‘ Tlame of lessor compeay

109. STOCKHOLDERS AND VOTING POWERS

1. Give the names of the five security holders who had the highest voting powers in each lessor company included in this report. This information should be given as of the close of the
vear, or, il not available, at the date of the latest compilation of a list of stockholders. [T any holder held the stock in trust, give particulars of the trust in 8 footnole. In the case of voting trust
agreements give, &s supplemental information on page 12 the names and addresses of the 30 iargest hoiders of the voling trust certificates and the amcuot of their individual holdiugs.

——
——

e

Name of steckboider

] (m) i)

D o ® w0 w0 s 0w

—
-

-
“

[+

B2 BB 2N

8 ¥ 43 2B BE=2B8 NN

\
PR——

: RS ! .................................................................................................
! Ol e i Saa il iR Lt et e g S R
e e
| * ____________________________
T R  JORERRRERR: BB G | -4 B IR 1
: , Fiea SRRERERLICNINNTCG SR T TR e e TR ST SRRSO i et s S
R : g -4 s | ?
s *,“-“ ...... I ......... —_— -~-f§-.-'- SO S . ----- T —— - .-.E‘.- .I ......
E r l - e s s T -—-1--- - - - - [ - crranas -.'...-..j F——
it SRR e o T P N PRI U G NN TN T o RS SSy W
S TRATTRS A BT N LA S BT T U RN B Sy B Ly
l Foi 3 | | i {
................ - . — S SO (I WO, — - - - . - e — fosie- 4
| B0 N SNRIERRRTORSE S R Lo SN . g
g s B R RS R 52 j O : e B el
0w ® % SIPORTEEGE o u Tl B R S | S RS 3
i T Bl (RS Forl Erigiedi s S50 S e ; b a4 A S T S
|
___________________________ i S35 Rkl B SRR SO Rty A Syt
3 L Pk R s X s o N RCTRERERN A AR
l ' ! i ! "
g - ; S : """"""""""""""" " o : } ‘ . s gty s G }
S S R MR e  ERRRERAS 0 = W g ; : Ao W W FRACETREBAS: it G B e P Bl 9
' | B i) e
fesmmam s e e e e it . SR PRERSIC RIS ot e SRR SIS SN SE——— ESE S, SRS -}. s
- RBANEE LI PRSI Ui U NS PR s J S GMO I 2. RO, - ; RS SRI SS R SRR SR 1 SN . e ey - SRR UL | e
| : _ bt Tl S CNMRERERREG WA W CURERCRGE. T BN SRPNRR AT S
! E _1__ : et "'.'_'A':é;__;;._.' saesees e - —  — — T -‘

= e e — e e e ———— e — C——— —— hE - ——— —_— s . e T — e
_ TS| == == e S—— - - ———

Intrais of Luaronngnt COoNraNigs

initials of the lessor companies in the cclumn headings. I
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State total number of votes cast at latest genersi meeting for election of directors of resjondent |...._ T == . .
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i 2. Give particulars calied for regarding each lessor compa-y inciuded in this report, entening
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| Give the place of such meeting . ... B IR S OISR REIRS 5% 0 PRSI e e . Fhe

S ———— e o . o e e . S - - —_ - — A ———— e — i S 5] —————— st o DR . SV TR




Give

i
r
.
|

e

i12. DIRECTORS

Ttein

Name of director
Office address

| Date of beginning of term

Date of expiration of term
Name of director

| Office address

Date of beginning of term
Date of expiration of term
Name of director

| Office addreas
| Pate of beginning of term

Date of expiration of term
Nawe of Jirector

| Office address

Date of degiuning of term
Date of expiration of term
Name of direetor..

Office address

| Date of beginning of term

Date of expiration of term
Name of directer
Office address

: Date of beginning of term

Date of expiration of term

| Naume of director

| Otfice address

Date of begivning of term
Digte of expiration of term
Wame of director

| Ofice addrens

Dale of beginving of term
Date of expiration of term
Name of director

Oflice address

Date of beginning of term
Date of expiration of term

Name of director

| Office address

Date of beginning of term
Date of expiration of term

Name of disector

| Office address

Date of begirning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term

Name of director

| Office nddress

Date of beginning of term
Date of expiration of term

Name of director

| Office nddress

Date of beginning of term
Date of expiretion of term

Name of direetor

Office addriss

Date of begioning of term

Diate of expiration of terin

m;n. ¥.

partivulars of the various directors of respondents at the close of the yesr.

&4 /73
| lestex C. Highse

71/, e
6/4773

Willtesm E. Dawiser
A - . A
6/3/

| Nell E. Hennes
| mt. Y.
W S

. dme. G. Beule

Trey, K. Y.
" elsin
N

-
|

Kannoap ( ompomations - Lasson—E
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112. DIRECTORS--Conciuded

Eoter the names of the lessor companies in the column headings,

Ragsoap Comronamions- Lessos—E
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1i3. PRINCIPAL GENETRAL UPH(I.RS OF C()KP‘)RATION REC ElVPl Dl TRUSTEE
(‘ ve ,mrtu ulars of the various genenl officers ol rnp-mdcnu 8t the close of the yesr. E r,u-r the names of Jhe lessor companies in the cnlumu headings.
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Item

Name of general officer
Title of general officer
Office address

Name of general >F cer
Title of general officer
Cflice address

Nae of qeneral off cer

Title of general officer
O na

Y al officer
Title of gencral officer
Office address

Name of general officer

Title of general officer

Office address

Name of general officer
Title of general officer

Office address

Name of general officer

Title of general officer

Office address

-~
=

Name of general officer

B3

Title of gereral officer

Office address

Nume of general officer
Title of genersl officer
Of ce address

Name of general officer
Title of general officer

Offies address

-
»
»
n
»
&
i

Namne of general offeer
Title of general officer

w
o

Office address

Name of general officer
Title of general officer

Offiee address

Name of general officer
| Title of general officer

Office address

Name of general officer
Title of genersl officer

Office address

Name of genera) officer
Title of general otficer

Office address

Name of general officer
Title of general officer

Office address

Name of general officer
Title of genersl officer

Office addrvas

Name of genera! officer
Title of general officer

Uffice address

Name of general officer

Title of general officer

Office address

| Name of general officer
Title of geners! officer
Office address
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113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, O TRUSTEE~Conciuded
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200A. GENERAL BALANCE SHEET-—-ASSET SIDE

» asaet gide

of the balance sheet at close of y
) headings. For

ar of each lessor yany ineluc this report, entering the names of the
colum instructiong covering {ule, sed text pe 3 to General Balance Bheet Accounts
A ceoun

.

CURRENT ABSETS

T raffie 1 o7 se1vioe halsnces  Debit

balance reelvable from agents and conduciorn

ints reeeivable

As reowivable

Prepny merits

FPECIAL FUNDS

serve funds

PROFPEKTIES

pert 4

nts 731 and 732
ot

w1 and Equipment

yunis 788 and T

jed deprecistion snd

W) property

v iation

snd amortizatior

ERRED CHARCGES

Rannoss "onronat
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200A. GENERAL BALANCE SHEET—ASSET SIDF-—~Continued ‘

in the Uniform System of Accounts for Railroad Companies. The #ntries in this schedule should be consistent with those in the supporting schedules
on the pages indiested. All contrw entries herennder should be indicated in parenthesis.

== eo simoeT R S R S ru)—»“ NS

gt ks AN

|
|

L B B

E ¥ B NR

)

A | L -
Raiaoav Cosromarions—Lrsson—E




200L, GEMERAL BALANCE SHEET-—LIABILITY SIDE

Bhow bereunder the liabllity side of the balance sheet st close of year of each lessor compeny inclided (o this re,ort, enteriny e pames of the lessur companies (o ias colvinn besdings. For
instructions covering this schedule, see the text nertaining to Geperal Bilanoe Sheet Accounts, in the Uniforme Bystem of Accounts fo. Rallroad Companies. The entries (o this schedule should

be corsistent with those in the supporting scheduies on the pages I7 dicated. All eontrs satrier hereunder should b» indicsted 1o pannthnu

cu RKENT L lABlLl"lls
Loens and rotes peysbie.

(752) Trafic and car-service balances—Crodit
Avdited sceoun's and W, § payable
MisesTlaneous sooounts paysble ...
Interest matured unpald
Mvidends inatured unpald
Unmatured interest accrued

} Unmetured dividends declared
Arerued sccounts pesysble
Federal Income taxes acorusd

Other taxes accrued
Otber current Habilities

Tots! cursent '[abilltles (ezr qu 0 ul long term debt due vnnln
one year)

LONGTERM DEBT DUE WITHIN ONE YEAR

Equipment obiigations and other dett (pp, 24, 36, 36, and 37)
LONGTERM DEBT DUE AFTER ONE YEAR
Funded debt unmatured .

) Equipment obligati-as. .
) Reoeivers’ and Trustees’ securities

Tiebt 1n defsult

e

Amounts paysbie Lo Miisted companies ( pp '# and W)
Total longterm debt due after one year
RESERVES
Pension snd wellare raserves

2

Insuranoce reservey

Cesualty and other rese ves

Total reserven.
OTHER LIABILITIESZ AND DEFERRED CREDITS
Interost in defeult p ‘&)
Other latidlities
Unamortize! premium o long term debt

Other deferred credits

Accrued deprovistion- Lesssd property
Tota! other Uabilities and delerred credits. ..
SHAREHOLDERS EQUITY
Copltal sock (Par or st ‘od saliw)

Capital stock iseved — Total

Common stock  (pp 25 and
Preferred stock (pp. 1% .nd 29
Back lebility for conversion (py

[iseount on capital stock
Total eapiial stock
Capiis! Surplue
Preriums and assessiments on capitel stoek

Pald-in surplus

) Other eapttal surplus
Total eaplial surplos
Retained Income

Retained Inoome - Appropristed

Retained income - Unapproprisied (pp

Tets) retained income

Tate! sharehiolders’ equity o
TOTAL LIABILITIESAND SHAREHOLDERS EQUITY |

S SO BREReT e

Raunoap Cosronanions— Lesson~E
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200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

¥

Haitruap ConruRations  LEssoxr




200L. GENERAL BALANCE SHEET—LIAEILITY SIDE—Continued

A ceount
L

The above returns exclude respondent’s holdings of it$ 0w n issues as follows
« bt unmatured

trusires’ se

MEATaRY [Tems

efauit lor as Joug as 9% days

lensed property,

. perty

Note: Provision has not been made for Federal income taxes which may be payabie in future as a result of deductiions during the period
Nucember 31, 1949, to close of the year of this report for accelerated amortizationinexcees of recorded depreciation, The amounts by which Fedeoral
agrregated

income taxes have been reduced during the indicated period

Estimated accumulated net reduction in Federal Iincome taxes because celerated amortization certain rolling stock since December
dor provisions of Bection 184 of the Internal Revenue Codesses-

Estimated accumulated net reduction deral income taxes because of amortization certain rights-of-way
1969, under the provisions of Se >

the Internal Revenue (

investment gince December
ode-

Estimated am it of future stnings which can be realized before paying F ederal income taxes be *d and available net operating
arryover on January 1 of the ear following that for whiclh the report is made..

" arrier elected, as provided o the Revenue Act of 1971, to ac sunt for the invesiment ¢ fit under the dof rral method, indicate
otal deferred investman! tax 3 in account T84, Other deferred credits, beginning of ye
Add invesiment tax cre« applied to reduction of current year's tax liability but deferred for
Deduct deferred portion of prior year's investment tax credii used to reduce current year's tax sccrua
Other adjustments (indicate natyre uch as recapture on early diaposition)esssccsvescensns
Total deferred invesiment tax cre in account 784 at close

Eaitgoap Cosrosarions  Lesor - E




GENERAL BALANCE SHEET—LIABILITY SIDE—Concluded
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“quipment

ac

s . articulars of change furing the

Droperty

ar . A
edan e * niform System of A runt

lam ompanies in the olumr

year should incl
tructing, and
e tte rments,

year in

and 732, ""Improvements on

transfe

“Road be

classified in

accounts 741, and

leased property,’’ tu

s for Railmwad Companies. Ente i

headings,

e disbursements made

equipping new lines,

This column should al

fer, adjustment,

tween

e yOar

211. ROAD AND EQUIPMENT FROPERTY

tween road and equipment accounts nd all adjustments applicable 1o e

‘additions and betterments,
ed. Net

property retired,

res for new lines and extensions ar Adjustments

exces W 3100 90( hould be cxpla charg he difference he

charges and credits All changes made during

hould be

gro

analyzed hy primary accounts,

year an ndiv charge of $150,000 or mor« made

the cos

turing the idua wins 0 mes

2. ""Land for transportatior purposes,”’ ate in a footnote

a, and other details which will identify the property.

Englneering
Land for transportation purposes

(2§) Other right-of-way expenditures

Orading
Tunnels and subways

Bridges, tresties, and culverts

Elevated structures

{les

Halls

Other track material

Fallast
Track laying and s
Fences, snowaheds

Station and office t

Rosdway bu ngs

Water stations

Fuel stations

sl and

To¥c/

COFC terminals

Commupication systems-

Signals and intevlookers -

Power plant

Power-transmiss

Mis« structurs

ellaneous

Roadway machine

Roadway small tools-

Puablic improvement s—Construction -e--

Other expenditure Road-

Shop machinery seecececoces

Powersplant machinery «escceces

turing

p--eoe -

Net charges during
nr

1arges during Net charges dur
yenr y ens
nH (

Other (Bpecify & explain

I'otal expenditures for

LOCOMOLIVES evesves
Froightetrain cars
Passgenger-train
Highway revenue 2quipment
equipment
Work equipment «---
Miscellaneous equipm
Tot expenditures for equipme
Organization expennes -
onstruction

Interest during

General

Other expenditures
Total general expenditures -cceoves
T PO ———

Construction work In progresseseceeea..

Grand total!

not include I re

pursusot 1o the Cosnmisston’s order, dated April
N e

RALROAD ( uRPORATIONS - Lessos— K




state in a

6, Repo

"~ Z11. ROAD AND EQUIPMENT PROPERT

Y ~Continued

" or
tew regorted =}

me r Company,

Also
representing

YOAr property was acquired from
cage acquire qui-

ompany, the mi
the p to the »

i ir

juring the
name of the i, and the
o {
use

mnt

the
ing termind

4
in whi

footnote
and the
eniries

amaount

primary
b the

includ
the «

sitioa, &
statoment of the
pernty acquired, referring to

ha
»lume olumn

r
such pr

Appenr,
Notes reforring to entries in this schedule should be shown on page 18,

r Ay
Com

inde

the
Respo

im

pecinl circumstancer, usually
mis s v

wher
itrary

thority

fent

Dres

ribed ne
explair

hang

nts, The i
a footnote on page 15, Amounts should be reported
I after permi )

Net charges during
year

CGiross cnorges during
il

yess
o

Net charges during
year

COross charges du ing
ar

’ B

o

Ohross «

vges during
yone
o

Chross charges Jurl
yesr
"

Rannoap Corpronamions— Lesson- E




212. PROPRIETARY COMPANIES

Give particulars eslled for regarding each inactive proprietary cor- | also include such line when the actual title to all of the outstanding stocks
poration of the lessor companies included in this report (i.c., one all of | or obligations rests in a corporation eontrclied by or controlling the
whose outstanding stocks or obligations are held by or for the respondent | re spondent; but in the case of any such inclusion, the facts of the relation
without any accounting to the said proprietary corporation It may ! to the respandent of the corporation holding the securities should be fully

|

Item |

,3
» ! 4
|

8econd and sdditions! main track

Passing tracks, cross-overs, and turn outs

Way switchlng tracks

Yord switching tracks

Road and equipment property  Road o

Equtpieent

I
|
'
Milcage owned: Rosd ’
|
!
|
|
|
!

Qenieral expendit
Other propert
Total (secou
Improvements on leased property Foad
FEquipment
Generol expenditure
Total (secount
Depreciation and amortization (secounis 735, 736, and 7s
Funded debt unmatured (account 765
Long-term debt in defauit (aceount 768)

Amounts psyable to afMlinted o mparles

Capital stock (seeount 791

*Includes Aceount Nom. 80, *“Other elements of investment,” and 90, “Construetion work 'n progress.’

RAngord CORPOBATIONS - LEsson—E




212, PROPRIETARY COMPANIES —Concluded

et forth ina footnote The separation of accounts 731 and 7). into “Road,” | amounts as are not included in “Road” or *“Equipment.” Enter brief designations
"Equipment,” and “Genesal expenditures” should be estimated, if not actualiy | of the several proprietary companies at the heads of their respective columns
shown on respondent’s books. Assign to “General expenditures” only such | and state in footnotes the names of the lessor companies that control them

| Line
No
Ly

Ratuoay CORFUSATIONS ~ LEssoR-— K




NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 14 AND 15

ABSBTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 1)

HAnnoan Cosporanions - Lesson—E




GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218
1. Behedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment sdvances of afiliated
compsnies and other investments held, by the lessor companies ineluded in this report, at the close of the year, specifically as investments, including the
obligations of a Btate or loesi government, or of an individual, so held ; investments made, disposed of, or written down during the year; and dividends
and interest credited wc income. They should exclude securities issued or assumed by respondents. For definition of affiliated coripanies, see the
rules governing aeeount No. 721, “Investinents (n affiliated companies,” in the Uniform System of Accounts for Rauilroad Companies
2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts, Under “pledged” include
the par value of securities recorded in accounts Noe. 721, “Investrnents in affiliated companies,” ana 722, “Other investoients,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject Lo any other restrietion or econdition which makes
them unavailable for general corporate purposes. “‘Unpledged’’ should inelude all sceurities held by or for the respondent free from any lien or restrie-
tion, recorded in the accounts mentioned above. Under “In ginking, insurance, and other funds’’ inelude the par value of securities recorded in accounts
Nos. 715, “Binking funds™; 716, “Capital and other reserve funds’’; and 717, “Insurance and other funds.”
3. For each lessor compary, list the investments in the following order and show a total for each group and each class of investments by sccounts
in numerieal order:
(A) Blocks:
(i) Cearriers--aetive.
(2) Carriers— inactive,
(3) Nonearriers—aet! e,
(4) Noncarriers—ina:uve.
(B) Bonds (Including U, 8. Government bonds) :
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:
4. The subelassification of classes (B), (C), (D)), and (E) should be the same s that provided for cless (A).
5. The kinds of industry represented by respondent’s investments in th securities of other compenies should be shown by symbol opposite the
names of the issuing corporations, the symbols and industrial claseifications to be as follows:
Symbol Kind of Indusiry
I. Agriculture, forestry, und fisheries.

'L
I
Iv.
V.
VL

Vil

VIIL,
IX.

X

Mining.

Construetion.

Marufscturing.

Wholesale and retail trade

Finance, insurance, and real estate

Traasportation, communications, snd other publie utilities,
HBervices,

Government,

All other

6. By earriers, as the term is here used, is meant companies owning ur operating railroads, facilities auxiliary thereto such as bridges, ferries, union
depots and otler terminal fucilities, sieeping cars, parlor cars, dining care, freight cars, express service and facilities, electric railways, highway motor
vehieles, steambonts and other marine transportation equipment, pipe lines (other than those for transportation of water), and other instrumentalities
devoted to the sransportation of persons or property for hire, Telegraph and telephone companies are not meant to be included,

7. Noncarrier companies should, for the purposes of these schedules, inelude telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, ete. Purely “holding eompanies” are to be classed as noncarrier companies, even though the securities held
by such companies are largely or entirely those issued or assumed by earriers.

8. By an active corporation js meant one which maintains an organization for operating property or administering its financisl affairs. An
insetive (:ur;-':r-lnm is one which has been practieally absorbed in s controiling eorporation, and which neither operstes property nor administers its
financial affairs; If it msintaing an organization it does so ouly for the purpose of complying with legal requirements and maintaining title to property
or franchises.
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217, INVESTMENTS IN AFFILIATED COMPANIES—Continued

reported as “Serially 19 to 9 " In msling entries in this column, sbbrevistions | In reporting sdvances, columns (), (g), W), (D), (k), wod (m) should be left biank, If sny

in ecommon use in ¢ ssdard fnancial publications may he used where necessary on scoount of odvances are pledged, give particulars is o footnote

lim ited space Particulass o vstmonts made, disposed of, or writien down during the yesr shouid be
 any of the companies inciuded iz. thie schedisle are controlled by respon Jent, tbe peroent of | given in eclumas () 10 (o), inciusive. 1f the coss "{ a0y investment made during the o
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For ponpar stock, show the numuber of shares in lieu of the par value in eclumns (f), (), (b value of securities by rymbol and give full cxplanstion in 8 focinote in each case
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218. OTHER INVESTMENTS—Concluded
6. Entries in colummn (d) should show dete of maturity of honds snd other evidences of indebt 8. In reporting advances, colamns (¢), (), (g), ‘D), (), and {I) should be left bisn)
advances are pledged, gzive particulars in 8 lootnote
9. Particulars of investments made, disposed of, or written down during the year sho
given in eolumns (/) to (), inclusive. [If the cost of any Investment made durin

edness. Io case obligations of the same designation mature serislly, the date in column (4) way l’
ations in common use In standard financis! publications mey be used where nocessary oo account ; fers from the book value + «t column (k), explain the matter in a f

be reported as ' erially 19 to 19 " In meking eotries in this column, sbbrayi

meant the consi e given minus acerued intervst or dividends includ n M
econs.deration giv 7 ved for sueh invesi ats was other than cash. deseribe the ir
action in & footnote wtify ol entries in column (m) which represent a reduction in the boo
value of securities by symbol and give full explanstios in s fcotnote in each case

of limited space
7. For nonpar stock, show the nuwmber of shares In lieu of the par value in columns (e), /),
@), ), (J), snd ()
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES

Give particulars of investments represented by securities and advances (ineluding seeurities issued or assumed by the respondent), and of other
ort through any subsidiary which does not report to
l tasiiing the

intangible property, indireetly owned or controlled by the lessor companies ineluded in this re
the Cominission under the provisions of Part | of the Interstate Commeree Act, without regard to any question of whether the company

ecurities, or the obiigor, is controlled by the subsidiary
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THROUGH NONREPORTING CARRIEK OR
NONCARRIER SUBSIDIARIES —Concluded
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251, CAPITAL STOCK

vidends are cumulative or noncumulstive. If
tock shown in eoluinn (b) is not sufficiently
dividend rights and equity in the assets
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the de. igration of any claes of s
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the board of directors, but is not required to be approved by any State or
Btaie, in a footnote, the class « other governmental board or officer, give the date of approval by stoek
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to such bt notice nas W0 be filed with 8 secretary of state or

251, CAPITAL STOCKE—~<Concluded

other

minally outstanding, and actually outetandir ¢ For the purp

public officer and a tax or other has to be paid as a sondilion precedent | this report, capital stock ar ) securities are cousidered
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253. CAPITAL STOCK CHANGES DURING THE YEAR

actually or nominally issued (either | names ghould be listed in the nrder in which they
stocks resequired or canceled during | sheet, In column (¢) state whether issued
wrting lessor company in the body properties, for additions and betterments, for purehase

der, particulars of its capital stock | other property, for eonversion, for acquisition

yesr before listing those of a second lessor, These | zation, or for other corporate purposes \lso give the number and

rocks lsscgp Duming Yeae

Purpose of the lesue sod sutboriiy

Mes

STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

the lessor companic wluded iu this report were subject to any liability t

stituent or other compnanies, give full particulars there f hereunder, inelud




253, CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

stock actuslly issued the sum of the entries in columns (¢), (f), and (h), plus
discounts or less premiums in column (g), should equal the eniry in
column {d).

paper paysble st psr on demand, For nominally issued stock, show Particulars eonceming the reaequirement of stock that was actually
returns in columns (¢), b), (¢), and (d) only For each class of par | outstanding should be given in columns (a), (1), and (j).

date of the authorization by the public asuthority under whose control
such issue was made, naming such authority, In column (¢) include as

essh all money, checks, drafis, bills of exchange, and other commercial

1
!
|
|
|
i
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| |
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254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES ~Concluded

nbotracts of terms of eontracts whereunder sueh liability exista
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INSTRUCTIONS CONCERNING RETURNS 1O BE MADE IN SCHEDULE 261 ON PAGES 34, 38, 36, AND 37

Give particulars of the various issues of securities in accounts Nos, 765, “Funded debt unmatured,” 768, “Debt in default,” 767, “Receivers’ and
trustees’ securities,” 766, " Equipment obligations,” and 764, "“"Fquipment obligations and other debt due within | year,” at the close of the year
together with interest gecrued and intecest paid during the year and total amount of matured interest in defanit Include reecipts outstanding for
funded deit with their respective iss

In eolamn (a) enter the aar of & reporting lessor company and give, thereunder, the name of o« ch of its honds or other obligatinns before listing
those of a second lessor I'he names of the lessors should be lsted in the oider in which they appesr on the balan heet Claseify the funded dett
and securities of eaeh lessor by gecounts and aecording to the following designations in the numerical order given

Mortgage bonds
a) With fixed interest
by With contingent interest
(2) Collateral trust bonds
(a) With fixed interest
(b) With contingent interest,
l"" ’/' u" l""' fl"l""'
With fixed interest
With contingent interest
) i quipment obligations (Corporation):
(n) Fguipnw ot securities
(h) Conditinal or deferred payment contracts,
(5 Mise ! s oV ligations
(6) Reeei and trusted
Equipment obligations
(nher than equipment obligations

' nort
P nites

of bonds or other obligations. Columns (f), (g), (h), (1), and (§) sre intended further to classi’y the obli-

gntions ‘ Ty T wered “Yes' or “No.”
I a1 in) in Inst date of maturity should be shown in column (¢) preceded by the letter “8."" I the payments required in the
contra copipent obligations are uncgual in amount (e scept for the last payment) or are 1o be mpde st irregular intervals, show a symbol ayninst

the y made in column (¢) opposite the name of such obligation and give particulars in a footnote

i is an income bond, the entry in eolumn (d) should be the annual maximum rate of interest specified by the indenture In column

the approximate number of miles of road on which the mortgage is a direet first lien and in ecolumn (1) the approximate number of miles of

road on vhich the mortgags is s direet junior lien, Do not consider any road or other property indireetly subjeet to either a first or junior flen through
the pledpe of eollateral, leaseholds, or other contractual rights in making the returas required in columas (i), (j), (k), and ()
(n, onter the amount of bonds both nominally and actually issued up to the date of the report and not the amount suthorized
J i

Matured obligations amounting to less than 850,000 which have not been presented for payment may be combined into a single cntry designated
“Minor items of matured obligations, cach less than $50,000," and the total of such items shown in a footnote

No entries shall be made in this sehedule with respect Lo lssues of matured obligations nominally issued or nominally outstanding when no parts
of such issuss are actually outetanding

For definitions of "nominally issued,” “nominally outstanding,” “setually issued,” and “actuslly outstanding,” see Schedule 251

Entries in eolumns (v) and (w) should Include interest acerued on funded debt reacquired, matured during the year, even though no portion of
the issue s outstanding at the ciose of the year

In eolumn (y) enter the total in aecount No. 781, “Interest in default,” at the close of the year

On page )), give particuiar O ' L4 uring the ye ebt and other obligation sy lollowing the same order in which
Lthey aj o in the prior pages i thi chedule,

In eolumin (2) state whether issued for construetion of pew properties, for additions and betterments, for purchase of raiirond or other property
or eomvercion, for acquisiticn of securitios, for reorganization, or for other corporste purposes Also give the number and date of authorization by the

r ] ¥ i I 4 {)

public authority under whose control such issue was made, naming such authority For nominally issued securitios, show returns in columns (2) and
(aa) oni

For cach class of sceurities actually lssued, the sum of the eutries in columns (bb) and (cc), plus discounts or less orewifums, such diseounts or
premiums to be shown in s footnote gpplicable to each issue, should equal the entry in eolumn (aa) For definition of cxponse reportable in eolumn
(ee), & Definition 10 in the Uniform Bystem of Accounts for Rallroad Companies

Particulars econcerning the reaequirement of seeurities that were actual itstanding should be reported in columns (4), (dd), and (ee)

Iuelude those securitios that have been ealled for payment during the yvear for which liability has been transferred Lo secount No 763, “Other

current Jiabilities,"

NOTES AND REMARKS
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261. FUNDED DEST AND OTHER OBLIGAT!ONS—Continued
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261. FUNDED LEBT AND OTHER OBLIGATIONS-—Concluded

SECURITIES (<= d inG Year Becomiries REacgummen Dumn

Purpose of the Issue snd suthority
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266. INTEREST ON
accrued, pai and
contingent interest
ateral Trust Bond
Funded Debt

1. Give particulars concerning interest payable
sccumvlated and uwnpaid on the i
provisions ¢leesified as (1) M
ard Unsceured Bonds (D
and Other Ubligatior

2

e

rigage B
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268, AMOUNTS PAYABLE TO A¥
Give full partienlars of amounts ineluded in balanece shect acecount No, 769,
included in this report Notes and open aceounts should be stated separately.

Name of debitor company

L

INCOME BONDS
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FILIATED COMPANIES
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INTEREST ON INCOME BONDS—Concluded
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282 DEPBECIATION BASE—EQUIPMENT OWNED

e

Show the ledger value of all equipment owned by each lessor company included in this | 1f the depreciation bise is other than the ledger value a full explanation should be given,

1

|  report. The totais of columns (¢) and (j) should correspond with the carrier's investment together with & statement by primary accounts recoaciling the difference between the figures
i equipinent as carred in the accounts, as of the beginning and close of the year, respectively. used as the depreciation base and those carmed in the ledger as investmeat in equ Dment.
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285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

Give the particulars called for hereunder of the cradits and debits made to account 735, “Acerved depreciation— Road and Equipment,”” during the year which relate to equipment by each
lessor company iuclided in this report. A debit balance in ccluma (¢) or () for any primary account shouid be preceded by the abbreviation “De."”
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286. DEPRECIATION RESERVE-—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY ’

Give » clessified statement, for each lessor company ineluded fu this report, of the eredits to the reserve secounts for depreciation of road and
miscellaneous physieal property during the year, and the charges to the reserve accounts during the year beesuse of property retired; also the balances
in the accounts at the beginning and at the elose of the year
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LLANEOUS PHYSICAL PROPERTY ~Concluded

)
All debits or eredits Lo the reserve respecting amortisation, if a genersl amor

should be included.
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Enter the namnes of the lessor companies in the eolumn headings
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257. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
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300. INCOME ACCOUNT FOR THE YEAR-—Continued
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306, INCOME ACCOUNT FOR THE YEAR--Continued
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300, INCOME ACCOUNT FOR THE YEAR—~Concluded

55

105, RETAINED INCOME—<UNAPPROPRIATED—Concluded
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305, INY w2 ENDS DECLARED

ca B | eCila . ¥y e 5 { ) any Ciuaged ! T L i PATr Vaiue ar Siock, Show 1h coiumn (¢) 2 Clive

”~
1
) |
-
4
s
y

e & ~ 3
B T — |

Dare

- — S A F——— ——————— }
z
.
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350. RAILWAY TAX ACCRUALS

"

taxes” and “U. 8. Government taxes”’ acerued and charged to account

1. Gi.? particulars called for of the “Other than U. 8. Government | g ) on A show for each Btate the taxes scerued which were levied
I
i wovernments (or Governments other than the Urited States

No. 532, "Railway tax sccruals,

iring the year eetion B give an analysis by kind of U. 8. Govern;: nt taxes
2. Enter in the eolumn headings \he nsmes of the lessor companic ! ibstantial adjustments included in the amounts reported sl
which asecerued the taxes splained in a f

Name of State and kind of tasx

A mouut

A, Other Than U, 8, Government Taxes

(Enter names of States)

nment Laxes

8. Government Tuxes

irn
tates Laxe
ranment taxes
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371 INCOME FROM LEASE OF ROAD AND EQUIPMENT !

1. Give partieulars ca i for with ress il s s ¢ - . : res ers Sunng ali or any part of the vear anvy road and equip-

HSERRTTIN o ¥ ) RExT A R.E \ RN I Bak i

Neme of n:-' wI ARy . ; 'r.'; 2 = “ ~ . " '«,-.t oo Al other :‘-vu'ﬂﬂh
SARATOGA #%O Saratoga Spa, New York
SCHENTCTALY
. RAILROAD Schenectady, New York 20,34 Delgware & Budson
] COMPLRY Railway Co, 31 750
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STIA. ABSTRACT OF TERMS AND CONIMTHONS OF LEASES

Wi

racts of the terms and conditions of the lesses under which the above stated terminat:on has not vetl been fxed, the provisions governing the termination of the lease Also

1)
-
1
™

rents are derive \ F TRt i ariy 1' % aie Of lessor 2) the name of lesses 3! the | mive reference to the Commission's suthority for the ir-ule‘ o any i nooe, ftate Lie MeAsSOLSs
- ate of the grant, (4! ¢ an of title (in case of assagnment or subletting) and dates of transfer | therefor
a connecting the orginal parties With the present parties, (3} the basis on which the amount of | Caopies lcases may be Sled in lieu of abstracts sbove called for. References to coples |
" the at jai rent s determined, and (6) the date when the lease will terminate. or. if the date § | Gled 2 prior vears should be specific !
i
. NorTE.—Oaly changes during the year are reguired. —Indicate the ar which reference was made to the original lease, and aiso the vears in which anv char gr< in lcase were mentioned :
L]
= — - o f—— . — R —— - ——— - s — e e —= .
.
¢
= :
- - d
= !

rinted copy of lease mailed te 2/2/1917




383. RENTS FOR LEASED ROADS AND EQUIPMENT

1. Give particulars esiled for with respeet to roads and equipment | 3. Tuxes naid or payable by
leased from others during the vear, the rent for which is includible in | it should be included
account No, 642, “Rent (or ieased roads and equipment

2. Rents payable which are not elassifiable under one of the three heads
provided should be explsined in & footnote } track

Ve of leaselolder Name of lessor oinpany

‘» (b

8 @ ® « o & » = w

383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief ahetraete of the ‘erms and conditions of the leases under | chain of titie and dates of iransfer sonneoting the originel parties with
whizh the sbove-nsmed properties pre held, showing partienlarly (1) the | the present partios (i onse of sssignment or subletting, (6) the basie on
pame of lessee, (2) the name of lessor, (3) the date of the lease, (4) the which the smount of the snnval rent ls determined, sad (6) the date

NoTE.~~Only changes during the year are required,

206, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give 8 detalled analysis regardless of the amounts of all items inciuded in accounts 8§70, “Extraordinary items’; 580, “'Prior period items”;
and 590 “Vederal income taxes on sxtraordinary and prior period items; 606, '‘Other credits to retained income* and 616, *Other Gebits (o re«
tained income "

|
‘N"':' Neme of lessor conpany
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3$583. RENTS FOR LEASED ROADS AND EQUIFMENT - Concluded
| or sny part of

of the
id

iaterest will soon expire, give full particulars in ihe " Remarks” column

by the contract), and for specific equipment held under lease for 1 year | 5. I the reporting companies held under lease, during al
or more, the property being owned by other companies, and held under | the year, road on which no rent payable acerued, or if any portior
lesse or other agreement by the terms of which szclusive use and control | eharge shiown hereunder is for construetion on a line s whieh the leasel

Jor eperating purposes are secured
Crasswcamion o Rawy
Ouereiioe! 11 1ereet o6 | Cusrspteed divideads on Romarks
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08 slocks !
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3834, ABSTRACT OF LEASEHOLD CONTRACTS - Concluded

! In lieu of the abstracis here ealled for, copies of lease agreements ma

when the lease in to terminate or, if such date has not yel been deter
should be given in

mined, the provisions governing its deternnination Also give reference | be filed Reference 1o coples filed in prior years
to the Commission’s suthority for the lease, if say. I none, siate the | connection with suy changes in terms and eonditions of the leasehold

resscns Ltherefor contraects

896, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOF THE YEAR~Concluded

Each item recorded in accounts 606 and 616 amounting to $5,000 or more should be stated; items less than $2,000 may be combined in 3 single

entry, designated “*Minor items, each less than $5,000,”

Avscunt |

|

Nuine of lessor conipeny N
Ll L
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MILES OF TRACKS OWNED AT CLOSE OF YEAR-BY STATES

4i1A. TRACKS OWNED AT CLOSE OF YEAR
Feor lessors to swiiching and terminal companies
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581, CONIRACTS, AGRE%) (ENTS, ETC.

Hereurcler give a ey cise statemert of ecach importaint eontract, agreems urangerent, ete., with other companiss or perrons, fozether with
important cvisious, modifications, terminations, and other changes thereof, whi .. besame effective dur ag the year, and coneerned i sny way the
trunsports ion of persons or things at other then tariff rates, or the purchase of ., dp-aens under sonditiona! ssles plans without the fssusnce o* secy
rvities by respondont, making such statenents in the following order:

L. 288 companies,

Mail

S.ceping, parlor, and dining ear companies.

Freight or transportation companies cr lines,

Other railway companies.

Steamboat or steamship companies,

. Telegraph companies.

. Telephone companies,

Equipraent purchased under cone ‘ticnal sales conira s,
Other contracts.

ComNIMmLN~

—

Under ilem 9, zive particular: of « nait'onal saies egr ewments. lease or rental ¢ rtracte, and ocher similar instrurceats, entered into by respondent
for the puret ase of cquipment, whi~L provile for parment i installments and do not involve the issusnee of seeurities by respondent. State the names
of the parties to the conirar’ . or agreements, the nun ler of units of each class of «quipment covered, a. 4 the terms and conditions of payment.

irformation ~Lacerning contracts of minor imponance may be omitted. /. contrect of miner ici ortince is defined as one involving receipts
or payments of iess than 5 OO0 per year, and which by its terras is otherwise unimportant.

Ir lieu of giving sbstracts, copies of eontraets vy Lo filed, Every copy of a contract furnisnzd in « npeetion with the foregoing requirement
shouid He liste  borevnder,

Tte busis for computing receipts and payments ¢/ r'd be fully stated in the case of 2ach such contract, a,reament, or arrangement,

Compliance with the renirc ents of this schodals does rot relieve the responcent of the duty placed upon eommon cariers by seetioa 6 (5),
Pax. 1, of the Intersiate Convvres Act which roads as follows:

“Every common ecarrier subject to this part shall also file with said Comrlssion copies of all contrae s, sgreements, or arrange-
ments with other coramon carriers in relation Lo any truflic affected by the provisions of this part to which it may be a party,
Provided, however, that the Comuaission, by regulations, may provide for exceptions from the requirements of this paragraph io the
case of any class o classes of contracts, agreements or arrangements, the filing of which, in its opinion, is not necessary in “he

sublic interest.”

RANRGAD CORPORATIONS— LESSOR
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‘ Hereunder state the ma‘ters called for. Make the statements
| explicit and precise, and number them in sccordance with the
i inquiries; cach inquiry should be fully answered, and if the word
| “none” truly states the fact it may be used in svswering any
|

§31. CHANGES DURING 1IE YEAR

For changes in miles of road, give dates 5f beginning or aban- |
donment of operations. If any changes reportable in this
schedule oceurred under authority granted by the Commis-
sion in certificates of convemence and necessity, issued under
paragraphs (18" « of section 1 of the Interstate Com-
merss Lot (o owancrwise, specific reference to such authonty

snould in each case be made by docket number or otherwise,

| 2 This statement should show the mileage, equipment and cast
vaiue of property of esach company sa well as the considera-
tion received by each company party to tae action. Staie
the dates cn which consolidated, ete., and whether tha prior
companies have been dissolved. Copies of the articles of
consolidation, merger, or reorganization should be filed with
this report.

4. Adjustmerts in the book vaiue of securiiies cwned, and reasons
therefor.

particular inguiry. Changes in mileage should be reported by (22
¢lasses and stated to the pearesi hundiadth of a mile.
1. All mcreases and decresses in mileage, classilving the changes

in the tables below as follows: as may be appropriate.

3 A m‘. L AN SRR e e PR L Ao ‘ w-al : o t

i (Class 1) Line owned by respondent. 3. Ail consolidations, mergers, and reorganizations effected, | 5. Otber financial changes of more than $50,000, not elsewhere
: (Class 2) Iine owned by proprietary companies, | giving particulais. provided for, givicg full particulars,
I
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. If returns under Inguiry No. 1 on pag> 64 include any first main trac »d b »S DN : 1 ranriads o " H
f: : i i i ‘L \ : H{ «l P 4 iIciude any lirst main track owned ¥y responcent or ils proprietary companies representing new construction or permanent aban- !
ol donment give the following particulars
]
:i ——— e —— — — e e B e e —— — T e s—
; ' . - OWNED BY PROFRIFTARY CONPANIES i
ol Line MILE Al MILES OF ROAD !
- we —_— - ——— — R—
5 "0 X paLy _ Name of proprietary compeny
2 Coostructe 4 bandone Coastructed A baudoned
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The item “miles of r constructed” is intended to show the mileage of first in2in track laid to extend ~o2pondent’s road, and should not include tracks relocated and tracks laid to shorten
the distance between two points, without serving aay new territory. By “road shbandoned” is meant permanently abandoned, the cust of which has been or is to be written out of the
investment account
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YERIFICATION
by

The foregoing report mus. be verified by the oath of the officer having control of the accounting of the respondents. It should be verified, aiso, by
the osth of the president or other chief officer of the respondents, unless the respondents state on the last preceding pege of this report that such
chief officer has no eontrol over the accounting of the respondents. The oath required may ve taken before any person authorized to adiuinister an

oath by the laws of the State in which the same is taken,

OATH

(To be made Dy the officer ! aviny control of the seoounting of the respondents

Ney York 5 -

State of

Ll
_Rengselaer e D e .}

County ¢

¥

J. Barker Houle v makes oath and says that he is SSCXC‘CQII{ & ITreasurer

(Insert here the name of the afant) insert here the official title of the affiant)

The Saratoga & Schenectady Rail Road Company

(Insert bere the exact legal titles Or naraes of the respondents)

that it is his duty to bave supervision over the books of aceount of the respondents and to contral the manner in which su
inows that such books have, during the period covered by the foregoing report, been kept in good faith in accord
orders of the Intersiat “ommeri-e Commission, effective during the said period; that he has earefully exsmined !
knowledge and belie” itries contained in the s .« riport have, so far as they relate to matiers of
of accovnt and arr i accordance therewith ; tiat he believes that all other statements of facr containe

said report is & con. and compiete siatement of the business and affairs of the above-named respondents duri

_Ja_nuar_y 1, . ’ 1'072, to and ineluding Decembs« 8 1922 . | =
{ / /4
{/
Y [t ///

SBubscribed and sworn to before me, a ... NOCBI“/ ,Pﬁhlic ! i for the State and

eounty above named, this .. \M day of March,

My commission expires . : 2))&/(( dc / g /}//ﬁ\
PAMELA J. HAYNER N

NOTARY PUBLIC STATE OF NEW YORK

aceount

COMMISSION EXPIRES MARCH 30, /97




VERIFICATION ~~Concluded

SUFPLEMENTAL OATH

or other chief officer of the respondents)

New York

State of

of . Rensselaer

County

makes oa’h and says that he is

Alfred W,

Insert her

GCale

w 9! the o

nectady Rail Roa

(insert here th

che ompany

¢

The Saratoga and d C

¢ iltles or

that he hus carcfully examined the foregoing report; that he believes that all statements of fac
t and complete statement of the basiness and 2fairs of the above-named resj

, 1972‘ Lo nr

said report is & correc

December 31, ,19.72

A

January 1,

wd ineluding

d and sworn to before nie, a Notary Publ

TN kS
Rps Ihaveks 3e, 1974
PAMELA J. HAYNER

NOTARY PUBLIC STATE OF NEW YORK
RESIDING iR RENSSELAER COUNTY
COMEIZSION EXPIRES MARCH 30,

Y COMIMISsi pire

G4

/

President

(Insert here the oficial title of the afMiaat)

natnes of the respondents)

port are true, and that the

t contained in the said ¢
yondents during the periou of time from and including

f

ic

".v'//f aJvL.’«

‘rﬁ‘ nnt)

A

i/ /
&Lf';hy

{Signsiurc of

March , 19
Use sn
o

, in and for the State and
73
i 1
s i pression seal
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MEMORANDA (For use of Commission only)

CORRESPONDENCE
5 NS e ANSW YR

Dave or Lerren ok

ToLxonan Sossacy

1

]

|

BAYE OF 1
File pwiiher of letior |

LTSS or Lilegram

VMo-ih | tluyl
| |
|

L

| 2

CORRECTIONS

A UTHOKITY Crems Mars
DATE OF CORRECYION " i ! fORRECCION
GEFICKE SENDING LRTTER OF TRLEORAM !
M1 WION PILE KO

Most) Day Year { | Names Fitle
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