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SPECIAL NOTICE 

The allention of the resp.-ndent ii> directed belo*' lo crrlain particulars, if sny, in 
which thia rrpurl form dilTrrs Irom ihe currrapunding fo. in lor the prerrdi'iK year. II 
Hhuula be undrrhtoud that mention ia not made of necrdiary .,ubi,titi'liun* of datea or, in 
Ki-neral. auch other IhinK* an nm|ile inudihcatiunH iniended lo make requirement* -Icarer, 
olhrr minui adjuklinriita, and ty|i<iKraphical currrction*. 

A l l pagoa in thte repori form have been renumbered in Noquence. 

Poge 12: Scheiiule 2 0 ' ' L . Generol Bolonce Sheet . Liabi l i ty Side 
5G: Schadule 303. Income Account for the Year 

Notes have tioen revised lo reflect lh*- r('.'v«nue Acl of 1971, 



ISSTRVCTlOfiS REGARDI.JG THE L'SE OF THIS REPORT PORM 

This mniit.' icfiort is arranged in ."olumnar fi-rm so lhat it may ioc'uite 
retuina lur ii initlc lesarir c'jm|iar;y, or for several lî asor cumpauiee whose 
, rwrtit's am /"UMII to thesa.'ne ofieratir-g rail* ay, provided that thcliooli* 
of a, ' lint ar»; u.nii r the general supervision of ihe same accouutinn o'Ticcr 

fW) arate rt'turii* are req lired to be *howii f j r each !e**or, the name of 
the r porting rompany te be entered in the Ix x hea.iing or In the column 
on the left of the M vi ral schedules, as may be applicable. 

if Ihl- report is made for a single company, tbe etaet corporate name 
shoulil'i|i(>«ii»r un Ihl ( tivt-r, title (aiMe, pn^'i 2, unit in thi' oiith iinrt 
sii|ii>iriiiental oath. 

A report made for a numiier of lessor companie* may ahow an app'O 

priate designation, such as "I-fascs of tbe 
Railroad Company" on tbe cover aod t i l l * 

page, but tbe oath nod eupplcroctital oath must be eompleted for each 
orfmration, ciccpt as provided therr-in 

ItejKirte filed under the dcsignt.tioii "Lraaors of the 
Railrnad Company" ahould contain 

hereunder the names of the leaaor companies that are included in thia 
repo.-t, and the names of thoae that file aepftralcly 

N a a a al laaaa a*«|iaala laehteat la thts raeart N a a a al taaa laapaala laal tt* aapaau raoaria 

MRATOCA "'0 
fjCH£NiClAOy 

nai l c A a n 

COMfANr 

In conipletioit the variou* schcdulen in this repott fonn Uat thv itifoniiatior. concrning the If asor r',mp»niea in the order 
appear on the balance sheet. Such additional pagen is mav U nccenrtry will be furnii.'ied tiy the Cummiasioii on ri-qiiest. 

which their oamita 

Ran̂aoAO rorrosinoaa-I.sawa- E 
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lOl. IDENTITY Of t£SSOR COMI 

Give he!Tuiider the exact corporate ntLzat ftod otber pehTticuUn e«ll«d for concerning each 
I leMor compAcy included in thu report. The corponle nawr should be given in fuU, ex»ctW m 
1 it appean io the articlee of incorporation, ucing the worda *'Thc*' and "Company" only »h«a 

they are part* of the corporate name. Be careful to distinguish between raUrood ard 
1 if receiven, trustees, or a conunittee of bondholderi are m poeeee»on of the pix>pcrty ol 

'AN1£S INCLVDKO IN THIS REPUKT 

any <\i the kssor companica, stale thetf mnm Md UM mmt of juriadictioo in column (a) AM! 
givo the date wben sueh rroriverMdp, tr«citce l̂{>> or other possNisioa began, in addition to the 
date of incorporation, in column (1). 

If a ooQsoIidatiott or nwrger was offectec duriag the year, particul&n ebould be given iu 
Schedule 591, '̂ ChMges durmg the year." 
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t. The resporident is r^^uirod to »̂end to the Burt̂ Au of AocounUs, imm«'diat»-!y up<̂ n preparaiion, two copicNS of it̂ « lat*..st annual 
report to .«:UH kholders. 

Che -̂k appmpriau* box: 

! 1 Two copies (tre attached to thi."« report. 

I I T«(0 cnniAS w i l l h.- snhrailled 
» (date) 

No annual report to stockholders i« pr̂ r'pared. I 

a 



IOS. STOCKHOLDERS AND VOTING rOWERS 
1. Give the names of the five i^uri ty holder* who had the hijche t̂ votiT>g powers >n each lo»nr company included in this report. This information should be gi\-en atr of the clo«e of the 

>ear or if û n avaiia^Se at the dale y{ the Utest compilation of a ib>t of stockholders. Ff any header held the stock in trust. Rixe particulars of the trus: m a fjx.'r.ove. In the case of voting Uust 
agrrcmerts give, ŝ  suppleiueiital :nt.>rmat ion on pa^e 12 the naflMS snd addresses of tbe 30 l^.cst ix^ii^rs of the trust certibcates and the amcaut of their individuai holdings. 
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Give the dat«f of such oieetiDg 

i Give the place of «aeh meeting*..,. 
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IIS. PRINCIPAL GENEIAL OPnCKRS OP CO«[PORATION, RUCEITER, OR TRUSTEE 
ilara of the various general officers of resp,indente al tbe cl'isc JI the year. I cter ttie names of .he teaaor eowpanla* la tba aolttRta 

11-*" I 

I ! 
I 

• 
I 

I 

t 

7 

I 

« 
i« 

l l 

I I 

I I 

I I 

l i 

11 

IT 

11 

K 

>1 

n 

l i 

M 

« 
M 

17 

« 
» 
tt 

11 

It 

M 

M 

11 

M 

r 
M 

N 

M 

11 

4) 

U 

ir 

w 

tt 

to 

II 

M 

t) 

M 

U 

M 

17 

M 

W 

Nam* of general ufBear 
Title of general ulBeer. 
Office adiirva* 
Name of general j f 'eer. 
Title of general offisar 
Oflioe addre** 
N»-ia of '(••ne.'al off t t t 
Tit l t of ceneral oflloai 
Ot^et- n Irt 

ffanie „! . ral 
Title of geii, ral Ol 
OITiee addre** 
Nam* of general officer. 
Title of general ofllecr.. 

Ofliee addre** 
Nmiie (,f Keii^ral ofHeer 
Title " f Ki neral ofticer 
Office iKhlreas 
Name of general office 
Title of general ol 

OITiee ad'irrss 
Name '>f ̂ t-ricral offieer 
Title of general officer 
Ollie* addrea* 
Name of general officer. 
Title if general officer.. 
Ollice addre** 
Name uf general offieer. 
Title of genera! -ifficer . 
tlfli '-i ' a'hirea* . — 
Name of general olTeer 
Titl< of neneral oAker.. 
Offire aihlresa.., 
Name of general officer 
Title of li ' iii rai officer 
Ollici' aihlreaa . 
.Name of ni r.eral offieer 
Title of general officer 
Office ail'lre** 
Name of general ofTieer 
Title 'if Kenerai officer 
(IITfe ailitrea* 
Name of general ol 
T'ltle of gl iicral ol 
OfTie* aildrea*.... 
Name of general 
Title of Kenerai ofHcar.. 

OITice aildre** 
Name of p-neral officer 
Title of neneral ofHeir 
Office aiiiitiss 
Nanie of general offieer. 
Title of general ofllecr. 
•Oftice B'hiresa 
.Name of general officer 
Title of general officer 
Office addreaa. 
Name of general offleer 
Ti l l ' ' I'f general officer 
Oflke s'Mria* 

Altmt m. Sola 

a^il^T^taMa 
V L M .'r—111—t 



1 11*. PRINCIPAL CENERAL f>PriCER» Of CORPORATION. RE< KIVKR. OK THI .STKE—Cotiaded 
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ZOOA ( i E N E R A L R A L A N C f . S H E E T — A S S E T S I D E 

Show hereunder t he aaaet * ide of t h * baianee sheet a t t ' lo*e of year of each leesor c o m p a n y inc luded in th is repor t , e n t e r i i g t h * name* of t he 

i i«sor compa i i i re i n the c o l u m n head ing* . For i n t t t i n . ' i i o t i t cover ing t h i t schedule, *ee the t e x t p i i t a l n i n g t o O e n r r s l Halance Sheet Accoun ts 
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3MA. GENERAL RAIANCC SHEET—A88BT SIDr'-CeaKaaed 

in the Uniform System of Accounte for Kailroad Ciimpani<<(. The .>ntrie* in thi* schedule shc/uld be eoisisteot with thoa* in the supporting *ehedule* 
on tb* pom"' indiaated. All aontrii cntrie* bcre>iiider ihould be indicated In parentlMiii. 
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2ML. 0ENER4L BALANCE SHEET—LIABILITV RIDE 

, . ' . '(ucKlar tlir llaMlirr alda al tba bakwea ttiaai at tUitt ot yaai ot oatt, iiaacr eoapaoy loclî 'St* la tbia rti,ort. totarlo, it,< oaaiaa of taa laasui aoapaala 1* ,a«aaluaa feaadlrwa lor 
irtftrii, lioaa rorcriiHc ttiii uhttlalt. taa tlw Ult r^alDlnf t" O.iwrnl Bi laoca sritat aeooutta, la tlw CaHorra tytitm ol Aaeouaii fo Railroail Coaiiaala Tlw anf^ la thU aebadula iboiil'l 
br «>i.ilaUBt vitu tlinar in iV itipp,>rtlo( lehatlulM o* tba pafM li iHcatfi All eootra aalrtw h*r*i>**ar ihaitM ba iadlalH la pairMhftIa 
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200L. GENERAL BALANCE SHEET—LIABILITY SlD£—Continoad 
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200L. GENERAL BALANt E SHEET—UAKILITY SIDE—Contiaued 

i U a a 
.•Jo 

nn 

lOt 

A l C O U I l t 

(a) 
Tlx. ahiitt r*tarBtaKlu4crMpor.ilaal'akol*ia(s<lii iMBiaaurtaatoli"wi 

I7AA1 Kim'k't it' bt unnialurfd 

i;C7> UaC' iv r fv ' , i r . , l t iu iKer* 'W' - lw i l i rS 

(7ti l) I ' r b l III d r la i i l t 

I h i i l i j ( i i i i » l a ' . < k 

I 

SOWj 

(«1 tm 
• 1 t 

i 1 

j .«» m * s * V T A U T U t K * 

' Ar»otif . t <Jl iDl f r t '» l u idturvt l i.-ipn.-i i i i - M a u ! ! Utr as ictin 11 '<» -l i ty* 

j \flit>IIDt (W iUtfTfH 

.\n:t>uiit uf {I l ln i{ .tl i i i v i / i t n j . . 
1 Inwttlilt f.l I 1*111 if *<i-'»fi(tt No "ii. • IJIH*"*""'"'**' i«»«'t prupsrtf,' 

J >.njl>9 yA Xfw Wmirt' utlfe f atjvrt to fAHKunfatoft ^oy^nf 

Not*: Provisioa kas not {»••« siad* for |r*d«rttl lBcoai« tanea which may b« psysfeU In tututti years «« a r«ault of d«au< liom during tha period 

r>H(;«Hihar 31, 1949, to rloa«* ot th« y«ar nf thi 9 report fur »ccei«rat«d amuitlKation inevoacaof rweordad d«pr*c iation, Th« amounta by whit'h ederal 

ini'oma taaa-a havc haen reduced during tha indicated period aggregatci .......t 

L a t f a a i e d f t ( < u a u l a i e d n * l r r d u f t l o n I n f e d e r a l I n c o m a t a x a a b e c t i u n / * u f a i < - *^ ie ra ted a m o r t i z a t i o i , i i i n g a to< k a m c e U e t - N m b e r 

S l , I 8 6 S , u . ' jder p r c - v l e i a n a u f 8 « ( - t i o n 1S4 o f t h a I n t e r n a l R e v e n u e C o d a — • «— -* - — 

E s t i m a t e d a* ( M i m u l a t e d n e t r e t J u c t i o n t t i F e d e r a l I n c o m e t a K « » b e c a u a * o f a m o r t i z a t i o n o f c e r t a i n r l g h t a - o f - w a y i n v e a t m e n t s i n i a O e p e m b f i r 

3 1 , I 9 6 S , u n d e r t h e p r o v i a i o n a o f S e c t i o n 1*5 o f I h e I n t e r n a l R e v e n u e C o d e — — — — — — S . 

I C i t i m a t f ^ d a m o u n t o f f u t u r e * > a f n i n g K w<hl>-h <-an h « r e a i i z e d b c f o r * p a y i n g l ^ ' d a r a t l n c o m ' > t H x « n h e r a u a e o f u n i i » « d a n d a v a i l a b l e n e t o p e r a t i n g 

l o a a c a r r y o v e r o n J a n u a r y I o f t h e y e a r f < f l l o ^ * t n g t h a t f o r w h i < ; l i t h ^ r e p o r t l e m a d e - . — , 

f f f a f r l e r e l f c c i e ' l , aa p r o v i d e d ' T t b a R e v e n u e A c t o i 1 9 7 1 , t o a c r o u n t f o i ' h e I n v e - * n i . : i ! * < t t ^ d i ' u n d e r t h e d « f r r a l m e t h o d . I n d i c a t e t h « 

-t-al d e f a r r a d i n v a a t m < « n t t a x t - r a d i t i n a c c o u n t 7%4, O t h e r d e f e r r e d c r e d i t a , b a g i n n l n c o f y e a r — — j 

A d d I n v e a t m e n t t a n f ^ r e d l t a a p p l i e d t o r e d u c t i o n o f c u r r e n t y e a r ' a t a x l i a b i l i t y b u t d e f e r r e d f o r a< c o u n t i n g p u r p o a e a — » — . . . . — S 

Daduct deferred portion ol prior year'a investment tax credit uaed to reduce nurrent year'a tax acirrual'—————— .. t , 

O t h e r a d i u a t n i e n t a t i n d i r - a i e n a t u r e au<;h a a r e c a p t u r e o n e a r l y d l a p o a i t l o n ) - — - ' • — ' 

Total deferred Inveatment tax cradit In account TS4 at cloae of yasr--w*<>-**----<-a-*—••---••••>•-—-•>•--•>——»—-————•>'>— $_ 

K A I L S O A P C'>Bro0AnoK» 
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211. ROAO AND EQUIPWEMT FRQPERTY 

^ <iiv*' var t icu la t f of changes du/mg the year in arcfiunts 731, "Httrnti an«] 
'-•lutpment pr r ip i f f ty . " and 782, '*lmp«'V«m»*nii* «.»n teaaed property." daaa i f i ed in 
1 f ' l r , .. w-th the* t.nifonr. ^<yfitnm 'tf A'"'"(»orit» for Kailr>>ad fompaniea . Kni**^ 

<if •h** !e»«ot ' omf ian tm ifi 'h** ' Olumn h<*adingH. 
chjtf*("a during th** yt-ar shnuld in'-lude liifiburftfrnttutu mad*- for the 

opftr itu-purp<fMe fif puP'^hanlng, con«tru<'-tirig. and Mquipping new linea, txttynxiona 
of old lin*-a. and f.->p additlonv and t>«tierm«^nta. Thia coltimn ahoul'l alao include 

• l t h ( j l - ' h - b i f x a i r i d f f f d i t s invot V *•'! in *'.'tr h tninaN^r^adjuMrr^^ f^lmmrmn'^*' 

l.lne I 
.So 

{*) Knflnaerlnf 

'2) Land f i t trin)tpfxt»tii>n {»iir|>r,a» 

•'2|; Other right of-way Pii(»ndi(iir«« 

d ] Oraillng 

(5) Tunnels and mbwsyi 

<4) Bf IdgM. trtatlct. and rulverU 

<7) Ki#ra<M itrurturtfl 

Tlai 

(»i RaiU 

(10; OitMY trM-k matfruU . 

111) Ballait 

112) Trark ta^lnf and iiiri-vlnr 

<I9) ren*«i. snpw^h*iU. and *»|tn» 

(IS) Statton aitd omct huiultngi . 

(17; Roadway MnlJlng* 

(Ul W»bY ttata>ti« 

'.It) FUP! stitilon* 

<»> S|io|« ttnd rnalii'liouMS 

O/aUi rifv.ttfKt 

i ' ^ f j*l<*»*t' iA*rcl O'i'" '-

<.-£i) Wliafvrt .md dfH ic« 

lil? Coal w d Of* »t«r*^M 

CMS T O r C / C O r C termlnfcla 

fl» f j o m m u o l r - a i l o n aya t ema——— 

CJTi Signali t and in l e r lonae ra — — — — — ; 

2JB') Pow^-r p lanta- — —-- — . 

Cin power - t r anamtaa ion e y a t a m f i — — 

(Xii Mia<^etlaneoua atructure•••—-

ert) Roadway machinee •—— 

Roadway a « a l | t n o l a * - — — — 

(B» Publ Iff im|»rov«»«i*n*a—(V^natriK'tion 

(49̂  f>ther f mpendi t i i r i*«~ Road—" 

( t i i Shop ma' h inery • — — — — — — — — • 

î 4flii Powep-plant machinery 

Othar (Apao l fy A a x p l a l n V 

Total axpendituraa for foad-—— 

0KB Lo<'omotlv«r« - , — . . — « . — — . — « — — — 

CBft F r e i g h t - t r a i n f-ara 

dM> Pae^enger- t ra in ca re -—•—•-•—- — 

:ySi Highway revenue enuipmi^n' 

OA F l o a t i n g equipment —— -

CtT) Wnrk equipment — . . — 

(BB) Mla<'aMatieoua fqu lpmenV •--

T o t a l exp#>nditurra fryr egutproent-

fTD OfganlTia t lon ftxpenaea » — — — 

ffS) In terea t du r ing cona t ruc t ion-— 

<T7> Othar axpandl turaa—Oanara l 

TotaJ sanaral expandlfurea — • 

T o t a l — 

m Cnnftruct ion work In progreaa———— 

t i rand t o t a l * — — . « . — . . « - , . . -

be'twfi'n road and »-ijuipffl*nt aT.'-tHjnta nd ni l adjiiHtniwfit** at>pi M ahle to »-«pi'i,di-
turea for new \ . n * f and extenaions ar ' addition** anrt b^tt^frm^nt^i, Adfuatmente 
in '•Kceai* of l iOCJOO nhotiid b*- i-xpla. '•d. V^-t ohartf«!" th« diffMren'-e ha-
iween gfoaa charvi*" arrt < T f i i l h for property rrtireda AM cHan««-K mr^e during 
the year ahoijld ana lyy^ l hy primary a* « ountB, 

3, If during th*" y a r an ddividuaJ < harg« of $100,000 or m«»r<v waw madr to a* -
eouiK ' i ». 3. " L a n d for tranap.frtatior- purpoaea." Ktate> in a footfiote the f o a t , 

f ^ t i o n , ai'-a, and o th i r detail? whif li w i l l identify th.^ pffr>|p>-yrT> • 

Ortiaa rtingiia (tiitinf 
jraar 
Ik l 

V, t r h v r i a ' f i i r i n f 

f 

r i r is fharraadui ln* 
jraar 
Id) 

NHcbarcndi 
yaar (*) 

i r i ng rir.^w I'll f i t 
yttu 

tl 

lurlDf Vrtc •twr*!* 4 
r«*r 
(g) 

Uf l i l f 

t 1 1 1 t 1 

^* 

j 

• -
t s . . . » 

i 

* Pfc noi IneKide in rami and f*i:tlpti»rnl act^Hjow, im iii-h, 

. 
lif A f t 'Hittt S,, w . •' i t l t r f •'-i:Uwi'!» »'1;i.*l'T;i'nH a f i i r h v rt- rn•»•!«• t"if*i»<it !o IN* < ' v i i f r i « ' •l'l of.'ff. d«lrd AI/TII 



211. ROAD AND EQUIPMENT P R O P E K T Y - C o n t . n u e d 
1. If 'iMf ina thr v»*ar propirtN wa.- A< nuin- i i Irstn •̂ f>mf other • .itnprtr\ . .-i.it - it, 

h io tno l ' ih«- nami- of the > imtpany, th* n o L a i ! ' arquir#-d, and thi' de.l«- of a r q u i -
" i l l o i . , t r iv in« ti Tfnini af»d th** fititt nt th*- p-r>p*-rly to th.f rexpondt-nt. .Alao fuf-
ni'^h a ^lAteaiant of iJi*- am'>unt inr-lud'-d m »-a<:h priamry a< i-oimt rfpr#>aentin« 
itta h property a c q u i r e d , referrtng to th*- co lumn or ( o lumn# in w h i r h tlie entrief i 
appear , 

^. H tAf^ rr-ferri»K to entriiin in thie H< ^^duti> nhoutd be Ahov^n on pagfr 1^. 

H'l -rt .,. :\'t i-i-i! ' d 1 i • 

' ' l u n ' - a 'lh»- i t«-mf rc'pori^-tl nhrml i t l,t i ir i i*f i> .'(-• TI 11 t; ' . m l *• xi,i a i t i f ' ' . sn 
a f o o t n o t e o n p a g e IA* A m o u n t a a h o u l d be repf>rtad "̂ n t h i a l i n e o n l y 
u n d " r a p e ' i a l c i f um »t a o r e ^ , u ^ u a l U a f t e r p e r m ! io n i »• o ^ ' a i f i ' - d f rc i f 
t h e C o m m i a a i o n for e x i - e p t i o n ' ^ to p r e a c r l b e d n ' ^ c o u n t i n g * R e f e r e n ' * * - '•" 
mtafh a u ' h o r i t > a h o u l d »ie m a d e w h e n e x p l a i n ! r i g ih»- a m ' > i i n i » repor t * - !, 
K e « p » . , ) d e n t » mu«t u e l mak* ' a r t i t r d r > f h a n g * - ? ' to •fi*- i - f i i i i e d " l u L .,r 
' o l u m n h* 'a rhny • v t i ' h i u f * p # ' r i f i ' rt-ithori(> fr*.ir tht- ( 'o m n i •• - i • • i. 

i i i i /m ch'tfgia du irif Net chArK** during 
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212. PROPRIETARY COMPANIES 

Oive particulars e*Ued for regarding each inactive proprii-tBry cor
poration of the leaaor companii?* included in this ri 'porl ( i c , one <iU o l 
whoae outatanding atoclia or obli^.tiona an- h i l i l by or for the r iniKjndfnt 
without any accounting to the f iml proprii tiiry ciir |airatioiii . I t may 

alao include such iine when the actual title to aU of tbe outetanding stocks 
or obligations reate io a corporation controlled by or controlling the 
r<'ii|)Oii,i> iit; but tn tlir mar nf any aurli tneluitun, tKe fticli uf Ike rtlattuH 
to tht rtapiintlrnt of llie corpmiUiun hulilinf Ike tecuritiet thuuUi be fully 

'-l^thrr alammtl^ Invcslinaat," aed tD, "X'onatrwtUm work 'n proffriiai. 

L i r a 
N l , 

l l a i a 

(SI ( k ) (•) (« (•) 

1 M l U a t a o i n i a d : Koad 

2 Sacond and adf l l t lo i ial aiat i i t ra i -k i 

1 Paaalns tracki, crcaaoiwi. aaitl turn .atta 

1 Way iw l t c t i t i i f t rack i . . 

1 Yard i w l u - ' i l u t i r f k i 

« Eoad aad atia^aiiMit |ir"i«rty Homl 
I » t f 

T K t u l p m a i i t 

1 Oanaral r ipen. I l t i i r , . * 

• Otbar f v o p r r l y iwY^i in t i * 

1« Tota l (arfliMii't 73! 

11 i B i p m a e m l i 00 laaaad p r o i m t f Koad 

11 E*u lp iaa i i l 

11 O a o m ! r ipcadHi i raa 

I I To ta l (acoount T W 

IS r>r|#aelatloc and an iu i iUa t ln i i (a««>iio» 7 ] j , r w mi l -» ' , ; 

l« r u o d a d dabt aasM l i i r ad (aaoount 7«ji 

17 l y m f - l a r m date la da lau l l taaeouli', 7«SI 

III A m o u a u ( K r a M * lo a a i l a t a d m rointiiat (aroount 7N) 

to Capi ta l Ma r * (aaanunl T t l ) . 

;.i 
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212. PROPRIKTAMV COMPANIES (oncluded 

Hft forth i'Kj ftir^rMte. Ihf wparalKMi of accuunit 7JI and 71 into "Koad," 
"f'.giapiiMat," and "(ieneral FxpeiKhluren" (houlil be ealimstrd, if aol acuslly 

amounit aa are ii<jl included in "Koad" oi "IMJ in pment." I ntcr bnef il<»i)pislion» 
of Ihc kcvrral proprielary companHn al Ihc hi-adi of ihiii rcpeitivi' iotumn» 

•hotaiB oa nspoatteal'i buuki. Aaaign to "Ceiwrsl eapeiidilum" rally twIi | and t'slc in footnoiea the aaiiwa of the leaaoi compsnwa that control them 

it) tk) Itt (h) 
Una 
No, 

j 
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• 
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4!iw. 
t * ^r • I 1 * n 

g 

s 
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19 

II 

19 

II 

19 
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19 
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l l 
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17 

19 

19 

17 

19 

19 

17 

19 
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AMTBACT o r THE FROTIHIONS Of THE LEARE BEARING ON RESPONDttrTt LIABILITY TO REIMBURSE THE L E M C I fOB 
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Gir'N>:HAL IN.STRCCTIONS ( ()N« ERNING RETCRNS IN S( HEOCLEM 217 AND 21« 
1. Schedules 217 ami 218 should ^ i v particular i olhcr arcurcl ol'linaiionii, un*,'Ciir<»d notes, and investment advances of sKlliated 

compan(i« and other inve*tn,ente hr-id, by the li-woi • ! ' - I ' d in thia rrfiort, at th<- close of the year, speciflcaliy fia inv(i*troente, including th* 
otiligations of a State or local government, or of an iniiivulual, ao h'-l'l, iiivatinr'nta miulr, 'iinfioiM'd of, or written down 'iuriiig the year, and dividend* 
aiid intereat credited u; income. They aho'jld exclude K'Curilita isaued or aaaunied by re«jionf|ei,ta Kor definition of alTiiiaied companie*, a«e tb* 
rule* governii.g aeeounl .N'o. 721, "Invemtmente in alliliatfd rotnpanie*," io the llnifurni Hyatem of Accouiit* for Uailroad (.'ompanies 

2 The**' invcetmriite ahould lie aultliviiied to ahow the par value pledite'l, unpleiljiii.'il, and bel'l in fund accounte. L'ndcr "pledged" include 
Uic par value ot securilie* reconled in accounta No* 721, "Inveatmente in atllliate l cinipaniea," ano 722, "Other invpstixtnte, ' whieb are deposited 
with some pledge* or other truatee, or held aiitiject to the lien of a chattel niort|t'if(e. or autiieet to *i,y other restriction or coiidilion which make* 
them unavailatile for general eorjiorate purpoces "I'nple<lge'i" shou'd include all u-ciiri'les held by 'ir for Ih.' rei-i/onih nt free from sny lien or retlrie-
tion. recor'le'i In rhe accounta iiientionwl ktiovc. I rider "In «inl<liiK. incurance, and oil er fiiiifia ' inrhide the par value of securilie* recorded io accounte 
No*. 715, "8inking funds ', 716, "Capital aod other reserve fund*"; aod 717, "Inaurance and otber funds." 

3. For earh leaaor compai y. hat the investments in the following -srder and show a t<it*l for each group and each class of investmente by accounte 
In numerical order: 

( A l 'SKK'lia-. 

t i ) ( arriera active, 
(2! Carriers inactive. 
(3) Noncarrters—a«t( «. 
(41 Noncarriers- inai^ivs. 

(B) Doiids (Including C. H. (iovcmmcn! iKHids): 
(C) Other secured otiligations: 
(D) Cnaeciired notes: 
(E) Invt.tment advance*: 
4 The aiilM-lasaiicalion of claaae* (B't, (C), (D), imd (El should tie the satne aa that provided fur claa* (A). 
S. The kinds ot induatry repr**ent*d by reepondent'* investment* In th' seeuritiea of other comp.'nie* should tx shown by symtiot opposite the 

name* of the iMuing corporations, the symbols and industrial elasslAeation* to b* a* follow*: 
.Hymbol Kind of Induttry 

I . Agrieultur*, ft>r**try, and fiaherie* 
• I . Mining. 

I I I . Conatiuctioo 
IV. Manufacturing. 
V. W holeaale and retell trade 

VI rinance, iiiaurance, ami real estate 
VII Tra isportetion, communications, and other public utllltle*. 

VUl . Bervice*, 
IX, Oovernment. 
X Ail Olher 

A Ry carrier*, a* the term is here used, i * meant companies oivniiig or ojieratinK railroads, facilities auxiliary thereto such aa hriilKes, ferries, union 
i|e|Kii» ami oli.er terminal facilitiei, sleepinn nirs, iiarlor cars, dining carr, freight ears, eipres* service and facilities, elerlric railways, highway motor 
vehiclen, aleaintioats and other marine traiiiiKirtatioii npiiptnrnt, pipe lines (uther than those (or transiiortation of water), and olher instrumentalitie* 
'levoled to the iran*|M)rtation of ix rson* or projx'rty for hire. Telegraph and telephone compaiiii a are not inrant to be Included, 

7, Nrmcarrier cmpanie* *nouid, for the piiriioees of the** *chediile*, inclutle telephone coinjie'iiea, iclegrapli roinpanlee, mitiiiin companies, manu
facturing romjianie*, hotel comjianiea, ete, I'lirely "holding c ni(<oiiies" are to be classed ai nonrarrier comfiariiea, even though the securities held 
by such comfASnies are iarneiy or entirely those iasued or aasumetl by carriers. 

S. By an aclive rorporatioii i» meant one which mainteii,* an organliat.i'n f'lr o|«'ratiiig jiri'iK'ny or administering ite ISnaneial affair*. An 
inactive ciriKiralion is one which ha« Inen practically atxorlieil in a eiiiitMlliiiK corportttion, am! wliirli neither iii>er*tes profierty nor ailmlnisters ite 
financiai affaira, i l i l niaint.aini an organiiation it d'le* so only for the purpoae ol compi>ing wilh legal r''<|iiir, iiii ni« and malnteining title in profiertjr 
or fraochucs. 

BaSbSOAP ^'oxr<iaATio**t -Liswig U 



Olta partteulan t l ttattiaenu in swrka. Iioada, oilwr aacurad u' , 
an'l inrr.,i in.nl advanrrs if enaipaaM aflnatad vilferaafieadrot. IIM i,, i. i «.. 
' Alna.na f'loi. , ;i(,, '•' »;.ii,l aad Ullrr rairrra luiatt", Ttl, "UvMlDMnia in « • 
Sanira", auJ 717. "luKjrmi,iv and otter lundi " 

ri'ti^r (tir iwirir or a f, i>','t!,,a lr«*.< oofnpany la the body ot n • , ,1 givt. itMra 
un,lrr. partjiijian'if It, i",r.iii,rpt. in airiliatodaomiMniri ba r̂ta i; , .au.nd icwor. 
Tlu-ia „a tt. * ihotil* t . '.,.itA In tba ordar In at.icl, tli-y afiprar or. i n,a', > riMwt 

gairiei, Ul taia ajwegl, al»ul4 te iM4a la mir i Issi i eita lbs l i ia i l l ia i aad *i«aral laiirue 

217. INVFSTMKNTS IS APFILIATEI) (OMPANIE8 

I UtM. tl I al Mian, tifwaa, and ay mSoii In n 'Ul pa** 11. ataaaltylnf Ika laaaalaMBIa lif i 
id ir; 

•',( an arMirarr nart la aatesM US tea ilMsiita* ia lanMrt al alurii aay 
, . a.<irisa«id. or atawviia aaiwakan*. ilTlai naaa, aad olhar isporiMI 

iwrilt -itatt "I iurli, bllsatiolu In footnoiM. 
iliva iotaia I'.T MT, dat. aivt f(,r aael, aulxlaaa, and a srand total lor aach aemiinl 
Cntrlnln mlumn 'I, at.'aii.l thaw daia al BHlurlir al boadiaial oilur atkiaiMM adatfsbud-

oaia, te eaaa ofciisatwaa ol tta aamt lia*sill»s MB I aw aartaHr. ISadaUla satasin (d) awy te 
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* 
7 

I 

ll 

10 
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U 

14 

II 
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17 
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• aouar 

No, 
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Nama of laiulns aonpaay and daaeiltitiaG ol laaarar 

kald, aiao iita i i a i i a a , li any 
Cilaatal 
aoMiol 

l a n s m a a t s at r u i a * or V sas 

Ae 
• aouar 

No, 
! ChHa 

No 

»> 

KlBdl l 
ladiislry 

,.«!, , 

Nama of laiulns aonpaay and daaeiltitiaG ol laaarar 
kald, aiao iita i i a i i a a , li any 

Cilaatal 
aoMiol 

ras vatcs or aeocat asui iTr ina* or r tas Ae 
• aouar 

No, 
! ChHa 

No 

»> 

KlBdl l 
ladiislry 

,.«!, , 

Nama of laiulns aonpaay and daaeiltitiaG ol laaarar 
kald, aiao iita i i a i i a a , li any 

Cilaatal 
aoMiol 
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Vapladead 
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117. INVEMT.VENT8 IN A P r i L I A T E U COMPANIER—Canliaucd 

rspaiwd*• "tolsBy i l lai* " I*aMttafaalrlsii* Ikia 
in *B*MB«s aa, la raadard taaaiMl paaHsallaaa •asy 
Mai Hmi tpaa. 

It aay <i< thr sMpsalaa lsfl»«l< la thk Mtwlnia ara aooimtisd by nsimiiael. iba paraaat at 
taaual atieald te flva* la adam* Ui In tw* aay oonipaay Maud U aoaUoUad oitiar than 
tenoili *aiiHl •waanaip al aamraiai, sir, paitieulari la a iasiaou, la awaa ol i ,iui amUt,l, 
pat tmntt ol otttt mttitt tati nanlaulwi ol sjoiroi 

It* nonpar Muafc, laaw tte waiter «l ibans la Uaa al Ika psr rskia la iil isisi tf), Ir), (A), 
ID, ttl, aa* tmi. 

In ttpottliit atraaeei. cekniBa tf). (t), (k). tl), it), tai Im) ttetM te Wt blank, Usoy 
•dvaaaai aro pinte-t, giva i-animltet la a iootaota, 

PanloilaiB ol lav atniMU msila. diapaaad of. or vritioa down diat** tb* fsw ikoiiM la 
glvia ki aiteiaaa to to), in.iiiaii'a U tlir ooat of aay lavMiaaal mata Sana* Ma yaar 
dtflcr, froai tht iKiok value rriw t̂el la aotmaa Hi. 'ipiaai tba aiattar la aleaiaola ky "aoat" 
la aiaant Ihr 'sonat-irraturti ^i.ta mlaam •aanaal iatir«t of 'iivldan'U laiiladad ikaaaia. If tba 
aoiai'lrration f urn .ft 'rorivr,! lor mak lavaatiBaoia waa otbar tkaa task, daawtte tka —mn" 
ti ll Ul a I'MiU'ir Hrntify .ill ratrlni 1̂  aulaaia (ai -hKli rafnasat s r»duallos la tk* book 
valua 'If wai/:ti*'« t,y lym^.i an'l |iva full oaidsasiloa ia a lariaols I* a*ak sasa, 

7'Ilia M-twdulr ibouid Dot ii.cluda aaau/ttiaa iMuad ar isaHM^ ky i 

iBTser • S i m At C L O S S 
ram Vm.m 

iBTsstasan M< I.I i> t > , 1 ! • a 
---lanjiiii 1, - . 1 ^nasa 

l e v B S f l l l ttt Dispo*** Ol .̂ B aiaiTTBS DOWN i' kl..., Ytat D n i M a s * o a l m a a a r 
IMiaiaa Yaaa 

T s M kaaa vslai 
fw ralua Hoot ralua Far ralaa Bask rslua 1 SalHaf pnaa 

Kala Aau leBUHdrsd te 
lasMis 

'kl dl ( O l ) 'a) ia) MD 
1 1 

• 
1 1 1 t % * 

^ 

1 1 . 
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217. IKVERTMBNTR IN ArPILiATID COMPANIES—Coatlaaed 

1 1 
K l a r f g r f 1 t i t^&t . " l l i r » r n t n i n n j t v n.ut i4' cMir<*i,.in i f a* im i (i i • l U n l ol 

inalrol 

(•)_._ 

IWBinasiii ar CUM* or Via* 

A*-
anaal 
No. 

W 

Cl«a 
No 

K l a r f g r f 1 t i t^&t . " l l i r » r n t n i n n j t v n.ut i4' cMir<*i,.in i f a* im i (i i • l U n l ol 
inalrol 

(•)_._ 

Pas r u e s or ttto i m s s i a ar cti>as or rsas A*-
anaal 
No. 

W 

Cl«a 
No ladiMry 

i t ) _ _ 

, . . . . . . . . . . . - . n , . . , H ^ . . . I . f 
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inalrol 

(•)_._ 
naliaad I'apladcad 

(gl 

Is ar, tins, 
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217. ' N V E S T M E N T S IN A F F I L I A T E D C O M P A N i F S — f oncluded 

im ŵrrmwprrm AT ' Lioea 
Off Ysas 

far rslua 

lh) 

B<M* ralua 

(1) 

BooA raioa 

(") 

aaUUtf prtoc 

10) 

liysiBU Ysas 

Total b<tf>k Talua 
far rslua 

lh) 

B<M* ralua 

(1) 

Par valua 

laal 

BooA raioa 

(") 

aaUUtf prtoc 

10) 

Kaia AiBouttt rradllad to 
InC'tna 

(€> » • 1 I t % 1 

a.. 
% 1 

.» .» 

— — 
1 

— — 
........ ........ 

j 
l ^ S 

1 t t t 

tint 
No 
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77 
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218. OTHER INVESTMENTS 

I 01»e partlmkuY of ln*f«lm«iti la t torki, bond,, olhar vicurad otillratmni. unfc i i r rd 
n„l,.*. lind invritiiirtit a.|vanf< t, vf nil rorC'ritloni oltirr tlian afflliated oomcaoica, Intiu'lnl in 
a ' cuo t i Sui 71.̂ , "Sinklna luiuls ', 7i« • ('opilal and 01 ho' i «nve fundi" , r a , "Utt.rr invr i l . 
menti": anil 717, "Inf i i r jnre -joi'l o t t i " f u n - l i " 

J Knlr, tlK' ' i in,' of .1 rr|iO'lin< teiatr oorniuuiy in tba liody of the idirdulr and | l»r , llirre-
undrr, I'a'l iciikui of 11-. WIKT l i ivr i lmmti i hrforr linini! i l i i i r of a iraaid liaaor Thrar nimr^ 
itioiilil IK' IiNtr.l In tl,f. iniWt in w!,!' Ii Ihr) ;,i'(<-,»r on itir tAl:inr# ihi^t 

>. Katri,.! ia ibl> teladulr iiii«ul<l ba mada la acmr'liiiia' aith tlir itrflaHioiii ai 

initrunlooi fivm oo parr It, daaalfylni Ite tOTrUairRU by mrani ol irttrn, HiiirM, aad 
lyii.h,,!! in cviluii.iis al, ift., aad (<-i h.vaaltuante in I' .1 Trei'iir) Mia and n^tra may ba 
r,-(x.il"i a' one item. 

I tnititatr by uMali, of ao arbitntf y mark In coluinn la. Ibr ol.lil 'ill 'al In lupport of -hiail 
any ircurily is iilclyt.!, iriortnacrd. of oli" r» lir rnruiiibrrril. gh lag n^niri an'l i^tlw' ini) 411 
ivrlic'ilrir. of MU-li ot'llfmlioni in fiMilnnln 

5, Ulvf totals lor raeh claac aud lot eacb I'lr iaa. and a graad total i . r aai'b aoivunt 
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Name of iPMilnff eom\mnj or government and <*e«crf;̂  
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to 

wevf Shata S,..!*,. 

Sf f . CiwiBnawft 3«l 

m s a r a s i n a AT r i o a s or Vsia 
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221. SECtRITIES. ADVANCES, AND OTHER INTANGIULES OWNED OR CONTROLLED THROl'GH NONREPORTING CARRIER OR 
NONCARRIER ,«<CBSIDIARIE8 
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2 * 1 . C A P I T A L S T O C K — t . B c l u d e d 

be 81e<l w i t h a necretery of a tate o r o the r t<j r i . t l i assent no t ice ha* b 

p u h l i c off ieer and * tex or o ther fe ' ha* to lie p o n i as a a t n i t i l t u n preetdt tU 
t o the v u l i ' l i t y of t he issut, g ive the , | » t e of auch p a y m e n t I n ra^e 
soiu. ' r u i i d i d t i n jirecedenl has t o be co inp l i ed w i t h a f t e r the a p p r o v a l a m i 
r a t i f i c a t i o n . j f t he a t / i e k h o l d e n lias been o h t a i i i e d , a ta t i ' , i n a f o o t n o t e , 
Ihe p s r t i c u l a r s of auch c o m l i t i o o and o f t he rcaponi icn t ' a c i r a p l i a i i c e 
t i i e re<» i lh . I t ah 'n i ld lie oolAid t U l Si.'Cliur, '^Oa of t h t j I n t e r s t a t e C'om-
I I " r " .Act i i j a k n . i t j o i a w f u l f o r a carr ier to issue or aasunu- a n y seeuritiea, 

I , ' ' • a m i u n t i l , and then o n l v to the ex t en t t h a t , l l i e C o m m i a a i o n l i y 
I I I )• t e I ( i / ' . - i . i . , „ s i i , . , r 'V ' . . . - . i . - , ( ,Ti . 11,, 

'-• ' i i n c i u ' l f Block t i o i n i i i a l l y issued, 

tiurninally oiitatanding, anil ui i iaily outstai, In / Fur tlie t,iiiiiu».a of 
thi. rtport, I'ujiitul stook an ! other wciiri'i''. a.-K C"iii.i.krvil to lie 
nominally ttii.ril when certificaU « are •iiiiied ami " i.lett am! place,! witl, 
the projicr ollicer (or aale and litli'.iry .ir are piotlKeil ur olherviin. placei! 
in aoiue nineial fum! of the reapomlent. 'I'ticy are coninU reil to Iw 
artualli/ itaued iviieii aoi'l to a t<oiis tnie purchaaer iur a velualile fum ,.li ra-
tion, aii'l a'leli piirelia er hukin them (rw from 'Control liy the r•;^p.)^llent. 
All securities a»iliially isaiici and nut reac<)U!reii l.y or for the re^p indent 
are conaiilfrwl lo be actually uutalatulin^. If rcacquitotl by or for tlie 
riapuml'-nt under tiieii circuniatancea a« requirn thi ni to lie ei iiaiileri"! 
a* lien! alive, and not canceleil or retired, they art conaiiier', I t., i.e 
numinoUy oulttandittg. 

tVlTSOt t P i S V t l t ' S 

I par 1 
actually tail-

ilaiKiing Claaa of waa* 

(hi 

Data laaua aaa ' ^ •ui,lr.rof•tla.o. | "mnl^r of •iiaraa 
autlMirIM aulboriia.! eHil^S y'rni 

9) tms JtL. 

MuinbaralBtMHa aamiaBtly iaiuad aad 
BoataaUy oulataailia* at doaa of yaai 

la iraaiury 
(a) 

PMdfadaa 
ocAMsrsT 

te liakla* ot 
atom fuada 

'y 

Ca^h r t l i j * of fo'.Mi) 
•raltofi raeeivivi '.'id 
t^ocki vtiutity </ut 
stasdiax 

l.tl,,. 
HI, ' 

1 

3 

I 

I 

4 

7 

t 

« 
M 

11 

I I 

l i 

I I 

Id 

17 

t l 

I I 

a 
21 

n 
a 
11 

a 

an 

•/I 

» 

11 

n 

.11 

M 

Xl 

«i 

il7 

» 
» 
III 

41 

tl 

tt I 

I I I 

)'.a||ar^^|. ( i,ai'.aATi<'Na 1 



ao 

1 
i 

253. ( APITAL MTOCK CHANGES DURING THE VEAR 

(live full partieiilu'» uf at.jcka actually or iiotninnliy iasued (either 
'ir'ttinal laaui-a or ri'ia<iiiei>i and of atueka reaeqiiirtd or cam eled during 

' the yeir. Knter tl e i,aiiic uf a trjaittmn lessor romjiany in Ilie tiody 
uf the •cl't'il'iU' ami give, tl.ereuii'K r, purliciilars uf ita capital atuck 
cluu'gck! during tlie year bafer* listing thoa* of a second lesaor. Theae 

names ihouUI lai Hatiil in the 'irder in wliicli they ap|KHi '.u I'l.c I'llame 
aliiMt, In column (o atete whetlitr issued fur coiuitriietioii of new | 
propertii-u, fur attditiuna ami IH'Itenneiiia, fiir pureliaae uf railivai' or i 
illier pruperty, tur euiiveraiuiij fur aeqiiiaition uf acciiritie^, fur reuri'ar.!- | 
xatiun, ur (or otiicr corporate pirpoaea. l U i g'v* the number and ^ 
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213. CAPITAL STUCK CHANGE.S DURING THE VEAR—Cearladed 

date of tha authorisation by the public authority under whose eontrol 
luch issue was made, naming such authority. In coluinn (t) include as 
câ h all money, rhecks, drada, bills of exciianKC, and 'ithrr cuiniia rcial 
pu|ar iiayabie al par on tteiiuind, Kur utmtinally iaaiied atink, aliuw 
returns io cjiumns (o), (fc), (c,, and (if) only. For each class <jf par 

at'ick aclually insued the sum of the enlries io columns (e/, and (A), phis 
'liaeoiiiita ur leas premiums in coluinn (g), should equal llie entry in 
column ill), 

I'articulajr* cni.ii ming thu reaeq-ilremant of st«ick that waa act>ially 
outatanding should he given in column* (a), (t'i, and ( f ) . 
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2»4. STOCK MAHILITV FOR CONVERSION OF HE( L'RITIF.S OF OTHER COMPANIES—CoarluHed 

at̂ r.traeta uf term* of eontraete wherrumjer auth lial'ility eiiata 





I N ' M k t l HONS i l i v I N M M . R P I l R V i i l l g» M.VI*» l!ki M M M U I I M l (IIS PA(.».» i d , J5, i * , A M t J7 

Oive particular* of the vari'. ( srcurillen in account* Nos. 7^.^, "Funded detyt unmatured." Tfig, "Debt in default," 7«T, "Itet'eivera' ami 
truAteea' aeciiritiei," 7t6, "Kquipmenl ohligali ' 'm'." and 76t, "I^quii't 'ient ohlinatioris and olher ilebl due within I year," at Ihe cloae of th,. year 
togeltu'r wi 'h intere«t ai'crurd and i i i t i eit paid during the >iar an'l tutal amount '»! matured interest in fh'fa'iU Include rer';,)ta out<taiidiiig fur 
(uii'led il< ilt Hilh their rea|»ctiv* ii"iii''» 

III rKl'imn i n rnter the rianie of • r r j ior t ing lesaor eompany ami give, ther' iiii 'ier, the name uf i . rh uf ila l i ' ii ts or other iiblittsti'mx IK fun- lii.tii,g 
llioiM' ii( a » Kind ! i »aor Ttie nanu a uf the leaaora atioiild lie liated in the ordrr in which tliey aj 'lx ar on the balame aheet. Claaaify the (iiiided debt 
»!,i| M f u r i i i e . Ilf ea/h li -wir t.v «''i<iiiiit« ai"f aceoriliiig to the fn l lov i i i i | denignation* In the luirii, rual iinler ftiven: 

; i ) .Mortgage laiwla: 
(a) W i t h (Ixed i i . t , i . i-t 

'//) Wilh cuntingent int i rest 
(2) Collateral truHt tximla: 

(«) With l i i e ' l intereat 
(fc; M i l h roiitliiKent Interest. 

(3) rii*< euri'd laiiidii ( I n la ntures): 
(a) H i t h f ix fd intereat 
(b) With eui,tiiiK'-rit iiitereat. 

(4) IC()uipm<'i,' obligaiiona (CorporatiuD): 
(a) Kipiipmi III ai rur t l i i a. 
(6) Coiidi t i inal or deferred payment aontraela. 

(5) Mir i ellaneoiin ul liKali<j|is 
(•) Iteceivers' arul i r i i a t i ' i i ' wcurities: 

la) Kqiiipnu nl i>l>liiiali<in* 
(b) Other than i >|iii|iirienl obligationa. 

(7) Hhoft l i r i i i luilea in ili f i iu l l . 

(live t o l i i l i lor I tell grriiip nnd nil igroii i i of bunda or other obligafionB. Columns ( f ) , ( f ) , (*), ( i ) , and ( j ) tee intendeil f . ir ' t . , - i . , riaaai'y the o l i l l . 
gatloiis of t lw rompany ami srr to IM' anawi-red "Ves" or " N o . " 

If an itKiie ia a «'rlal laeiie, th<' laat date of maturity ihould lie ahown in column (r) iirreeH'd by the letter "8 . " If the pa', m. i,t« required in the 
eonlraet.n lor i i(iiipn.i n l otilinaliun* are um qual in aouiiint (e '.tept lor the ls«t payment) or are to la? msulr at irregular iiitervala, iho* a nyinljol aaiainat 
the entry maile in colurnn (r) 'if,|>oriti the name of »uch oliligallon and give partinilara in a fiKitnote 

If tlie i.i.iie la an income boml, Ihc entry in efllumn d f ) ahouid In' the annual iiiaxinium rale of Interest a(irrill<-d by Ih" in<lentiire. In column 
(k) ah'iw the apiiruxnnate numtier of nill<'» of road on whieh the mortgage ia a ilirert firat lien ami in column (I) the appruxiniale nunilKr of milea of 
roail on i '"th 'h4' n,ortg*g ' i» a direct junior lien. Ito ivit eoiiaider any road or other properly li.direttly aiibj<'ct to either a flrat ur junior II' n through 
the philp" of oiilaleral, h awhuMn, or othi r eontracliial righta in makliiK the n tiir'ia reqi|ir"i in ruliinins (i), ( j ) , tk), ami (I) 

In ruliinii', (n, -iiter Ihe aiiuiuiit uf lamda laith iioiiiiiially ami aclually iMHied up lo the tiate of the re)>ort ami not the siii iui i l autl iurK, 'I , 

'%laturrd iililigaiiuiis aniuiinting to lea* than 1.50,000 which have nut been presented for payment may br comhiiu-d inte a aiiigii' entry rlr aignated 
" M i i n r item* of luatiirrd obligations, eaih Ittn than %M),OOI)," and the total rif auch Items sh<iwn in a footnote. 

So entri ' s ah,j|| Iw maile l;i thia srhedule with renji^ct t ' i iaaues of matured ohlifiation* nominally issued or nominally oiitalandinx whi'n no parte 
of such ii'i'iMa are arliially oiilrtaiMllng 

Foi d'finitiuiia of "nominally laKiied," "nominally nutatanding," "actually issued," and "actually nutslaniliiiM," »" ,Sili"l.,i. 2/11. 

Kntriea in euiumns (*) ami (w) shouid Inrliide Intereat aterued on funded deM reaequiied, matured during tlie year, even tliuuKh no (lortion tif 
the iaatie is outataiitling at the ciose of the year. 

In eolumn ,'i/) enter the tetai in accoiint No. 7X1, "Interest in d<-fault," at th* elo«e of the yrar. 

On pitge .17, g ive p i t r t i i ularn of i ln tnu i ' i during the year In funded debt and other obl iga l lonM, f o l i u w i n g Iho aame order in which 

Ih i ' t i tpf i f r t r in the prior pag>-r> uf lh i« n ' hei lu le . 

In cT'lurnn (1) stale whether iaaiied for construction >'if new profierlie*, for a'ldllions and lietternieniK, fur purcha*'' of railroad or iKher prof<erty 
for c'/nveriiion, for acquialtkm uf seeuritiea, for reorganisation, or for nther corporate purfiose*. Alao give the niinila r aii ' l dale of aulliorliatkin by the 
(lublie authority tin>ler whose control aiirh laatie »** inaile, naming auch aiittiorily For nominally iaauid aeeiiritlea, aliow returii i in eoluiiiiit '.<) and 
(ae) only 

For each rlas* rif M'curitir* actually i>wied, the aum of the eiiirirs in columns (fcfc) and (ee), plus diacounta or less premium*, such diacounta or 
premiunia lo be ahown in • footnote applirable to <'aeh laaiie, ahould i <|ii*l the entry In roliimn " 1 l '"r 'b 'f lnllkin of • xia nse, rr(Kirlabk,' In coluinn 
( f f ) , see | l , ' f ln i l ion 10 in the I 'niforni Hyateiii of Arrniiiita for llailroail <'oiiipsiiM's, 

I'ai tl''liar, roni erninn th* reaiqiurement of Mcuritii'B thai were artiiall> uiilalaii'lirig i>hu'iid t* npurii'"! In eojuinna (a), ('I'f), and (ee), 

Ititlu'le thoae a' curltiea that have lu cn l a l l 'd fuf payrm nt 'litriiin; l l i , . v a r fur <• hi, h liatilliiy tiai. Itt i-n ' rm, • (>""( (1 a i 'un t No 7rt3 "Other 
current liabilities." 

NOTES AND REMARKS 

Nodi 

-Lsasos-g 
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2««. INTERKST ON 
1, Give particulan concerning iMerent payable areriied, pan:, .n i l 

accufiiiilate'l aii ' l iiii | ,ai ') un the i-eriiritien haviiiK c i i i i i i i f e i i t iiit 'Te^t 
pfuviyiuiii . I . . . . i l i e i i UK l l ' .Murtitage Homiii, (2; Collateral ' r r i ia i Bim<).' 
S l ' l I I I I . , cured Honda (l)etici,tiire*), in n'lieduh! 2 t i l , "Funilcd Uebt 
ami Other Kt i l igat iu iu ," 

2, I n coiumns ( D , (fc). and (,-) Kt.iie the name, amouiit, and nominal 

INt OMK BOMi.s 
rate of .1 ' 1II IU roluiiiiiA (ii) (r), and (rf), respectively, in schedule 
2()1, f i ; . - • V .)( t i l l r i ' i i i l ill l i i Kt' d. l . ial the namei of i i i r l i aecu
rilies in . , . 'filer a* in M'heilule 261. 

3. I l l coluinn t ' l) xh.'W the aii . iunt of intenat pavahle (or the year at 
llie iKimin.'il rate, if earri'-'l. on all of t ie It ' iuia out>tsmtiii|.' at the l iose of 
tbe year plua thoae retired i luri i ig Die .tear. 
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2 M . A M O C N T 8 PAVAHLE T O AFFILIATED COMPANIES 
(Jive fu l l jiiirlieiilara of amounta inelndeil in lialanee uhei t ai ci iirit .So, 70'.). ' . \iiiuuiit. , payable tu afTiliated comjianie*," by each lesaor company 

inclutleri in tli i . i reporl, .Notes ami open accounts shuuld lie slate'l ai'parately. 
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4. In eolonni (ri ahow the anount of inten -! charged to the inconie 
acciitiiil fur the y-ar 

.1 In fuluiiiii l f l show Ilw iliffi n iicc U twe ii coliiniua '•/) and (e). 
ti III col.inina tit), ( i i , and tj) ahow tlie ainoiiiii* uf inUre^t actually 

liaiil during the yea', aeî regateil in c^ilunins (fci arid i i i between paymente 

2M. INTEHEST ON INCO.ME DOND8—Ceacluded 

apiilicable to the current year'a aecruala, and thoee applicable to past 
ace r I lain. 

7 In Icolumn (f) show the turn tif unearnnil intereat accumulaled under 
thi' provi«ioiia of the aecurity plua earned intcfest un;i»id at the close of 
t he year. 
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Total Aorurtiiitai,') uo-
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aarnr.l inirrail npai'l at 
II'C .lusa ,if tba >aaf 

dl 
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M i . AMOUNTS PAYABLE TO AmLIATED COMPANIES—Conrladed 
Entries in column* (f) , (A), and (i) aho'ild include iiiterest accruaU and Intereat payment* on delit retired during the year even thouaP no 

portion of the th'bt remained outstanding at ttie clo** of the year. n t , (<> uu 
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laX UtPKEClATION BASE—EQUIFMENT OWNED 

8kow tbe Mlt»r v»t«8 ftU •̂ ptUfmrnt owned 
report. I'he Uftt»l» fif —hiM< (c-- tnd iJ) should 
itk t^mpmttii tfi osmsd ia UM Aoeouau, AS lh* 

tsMor oomipftrv lEUiuJeni in 
with th« cmrriei-*s ittvssUMBi 

Mid tkmt of iU yw, wmfm$irtly. 

It the dspreciatioo b4»:« is otber Uum tbe ledger v&lue s full expianstioo should be (ivea. 
taCStber with s 5tstemeDt by pm&Arr ACCOUDU ivooocUm|c tbe difft reoce betv̂ een tbc fisurss 
used m tbs depreciatiofi bMS mud tboat msntd in tbe le<î r ss iBVcMseat to eqi-^piD«nt. 
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becawat af y w OUMT drtatt Tasal >Mia Pmpmtj 
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1 i i 
m i A C X R l E D DEPftEnATION—KOAD AND CQVIPMENT | 

Give UM partiouUn aaavd for hervander of tht cndHs aad debits otade to account 755« **Aornied defMvciatioa—Koad aad EqaipmeBt/' during the year which relate to equipmeat by each 1 
^mmtmmtpmy hwhidtd in this reporta A debit batoce in ccluma (c) oc Q} for tmy pri—ry acooant shougd be p m n M hy the •bhwyiati.Mi **Oc." 
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SM. DKPKIiCIATION K E S K B V e BOAD ANO M I S C B L L A N E O l S P H Y S K AL PHOPERTV 
Oiv* a cli:saifled alatenient. for each leaaor comjiany Inelmled in thia report, of the crediU to the reserve accounta I . 

miaeallaneous physical property .luring the year, and the charges to tlie resarv* aeoounU during the yenr Iwcauie of |iruperty n UraU, aiao 
In the aaaount* at tl,e tieginning aiid at the CIKM' of the year 
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I .t< r th" name* of tbc lessor omipaniea ii, tK,- C'liiinn hea<libgs. AU debit* or crediU to th* reserve ravpecting amortisatiou, if a gcnwral anior-
liiat, ,1, program ba* baaa autborded, ahould he included. 
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m . IN( OMK AC( OUNT POK THK VKAR 

1 ><how here i i i .d i ' r t f i c I n r o m e A r r o u i i t o l ea rh lessor con .psny iii< lu ' l e i l in Ih ia r epo r t , e n l r r i r g It ie nainea of tbc Usssor ron ipan ies in t l i * c o l u m n 
, be»/ l i i ,K. j r „ f i i . r t r i H t i o i i a l o v e r i i g th is sc l i edu l * , se* t he t «« l |» r t a i n i n g l a I n c o m e A c c o u n t i in t l ie U n i f o r m Byatern i . | Accoui . la f „ r K a i l r o a d 
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3M. INCOME Al COCNT POH THK VKAK—< •atinued 

All contra enlrie* hen'under ahould Ix' indicated in parn iilheais 
Any unuauai accrual* involving sulmtanlial anioiiiiU inrtudi d on linea 9 to 63, inclusive, should tie fully explainc'l in a fiKiti«,t, . 
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UO. RAILWAV TAX ACCRUALS 

1. Oi.e partieulars called for of the "Othi-r than I'. S. Oovernment 
tatea" an'l "V. S. Governnirnt taxta ' accrued and ciiarged to accouni 
No. 832, "Itailway tai arrruaia, " durinK llie year. 

2. Knter in tlie eoliinin tie»,!ing» ihe n*me» of the leaior eorrpaniia 
which aerrtvd the taxea. 

3. In aection A ahow for each Slate the taxea accrued which were levied 
by the ,>'i»te (loverninenta ior Oovernmenta otiier than tlie I'riied States). 

4. In Bi'etion B give an analyaia by kind of I'. B. Ooverni 'it taxes. 
5. Kulwlsnlial adjiiatmeiita iiirluile.'l in the amounts reiiorled sliould 

be explaiiKtl in a fiKiiimte, 
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1. Gtve nartjcular* eaUe«l fv>r with re«prct to road and iijainn 11 
vrar ihcret;* ^'«S t-Nisir^ludtUc laacc«HJr.; ^ • t v,.. . ' ^ - j ^ 
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271 A. ABSTRACT OT TERMS A W OaMMYIONS OF L£.i$ES 
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M). RENTH rOU LKASKD ROADN AND EQtlPMENT 

I. Oive particulan raiJid for with respect to road* and eiiiiipnient 
leaaeil fr'.in iiilierA iliirin* the xear, the rer,t for whieh is iiii'luilible in 
a ' '. I ' I ' • • • . I equipinenl." 

'iidsr on* of tli* three heads 

3 Tfaxea iiaiil or paval'le by the refpondent ni a fiart of Ihe alipulai"! 
rent "hoiil'l I * ineliided in ciiiinn (/) and iia'citieally aiatid i. 
•It , 

Hint ineludea am i ml' )di>at'le aienu d ai ret t I " 
tm . î t'» iiiv'li.'liitg "I'lijiiin-ii' or iitlier railroail pi'iperlv "n il 

arF- • ' " ..--.̂ a-jgacisr-̂ TT^TnTf—smr niiMiMmr"]— T i a - a n T i i x i i r . m : ' g : I 

ixauiA <.f taaaaii'il'iaf 

<a) 

Tuial rant aacioad 
4MWS yaai 

<*> 

IMA, AMTKACT Or LI!AIICHf)LO CONTRACTS 
Give brief ahstraet* ot lli* term* and «<iii<lili,in4 nl the teiuua ui,'ler 

• hieh tlie aUivc iiaiiie>l pri'ia'ttii* are he|,|, ali'ianiig ),»rliciilarly i l l lh* 
nam* of latmttte, :2t the name uf leaaor, 13/ tlir date uf th« lea**, (i) tba 

Ni>TS.~-0*lr «kMgee 4artof Ito rtt* imttkti. 

chain 1)1 titie aii'l 'lati'a <if iranafer eonnaetlng lh* original partie* with 
the preaeiil lArliia iii ease uf aaaigiinutnt or aubhitittg, (.'i| th* liaiiia on !| 
which the aiu"iiiit of th* aun.iai rent i* iMengined, aod (9) Ihe datu I 
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I M . IRLECTED ITEMI IN INCoMl AHD BETAIHEI) INCOME ACCOUNTI FOB THE YBAK 

Give I deUlled analysi* ragardlesa of th* amoiiMi of i l l Uema lnc luded la aceoiwl* 970, "Eitraordlnary itami"; ISO, "Prior period IMma"; 
and «W "Eederal income taaei un ixIraordlMry and prior period Item*; Mt, "Other eredu* to retoined ineooM" and 616, "Ottier debila to re
tained Inriifne." 
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SU. RENTS FfiR LEAIED ROADS ANO EQCIPMENT- Ceacladed 
by the eontraet), and for ipeeile equipBi' . aae for I year 
or more, the property lieing owned bf oti ind hei'l under 
teas* or other agreement l.y tlie term* of which tsxfuaia* ute and corUrui 
foe optrating purpittet are secured. 

6. If the reiiortiiig fiinfiaiiiea held under leaae, during all or any part of 
tbe vear, road on txhii'h no rent i*>al)le aeerue.l, or if any ixirtioii of Ihe 
marge shown hereun'ler i» for eonatruclii.n on a line in whieh the leawlmld 
luteieat wiU auou eiptr*. giv* fuli [larlieulara io lb« "Remarka" eolumu. 

Oaarantaa-i ILU 
I H . ! ] . a 

it.i a n a s « f RIMT 

I aa OnaraaMad 'Uvi4««4f < 
Mo«S« 

.1*:: 

tn 

Rsaiarta l.lBa 
St. 

•MA. AnrrtACT o r L E A S C R O L D C O N T B A C T S - Ca««to4e4 
when Ihe laaa* to to te»minat« or, if *ueh daia ha* not yet lieeii ileler. ! In lieu of th* alialrarli here railed lor copi** of leaa* â sraement* nia/ 

•)'* proirWoii* govemmg its darteruiination 
' I's suthority fur lb* Isaac, if any. 

Als'i give referenc* 
If ooM, Stat* lb* 

Iw hleil Kelarenee lu ri>pu-s ftlait in prior yrar* ahouid tai giv«n in 
ri'iiiieclioo wilh any changei in term* and •ondiiion* of tb* laaaelMild 
couiiaata. 

>M. l E L E C T E D ITCMi W BKOME ANU RETAINED INCUME ACCOUNTI POR THE YEAR-Conclilded 

i a> ii Item lecordMl In icenunts '.O* lad (11 ggMNiMlRg to $6,000 gf gwrg alKMild be MtMtdi Item* le** than $t,000 tBAf be toiKiliwd lo I single 
entry, dsalgMtad "MInoi h Iggg ttg* H ^ . " 

I ii.« Nssas «f ISBai aaaiHay 

Ml, , -• .-••I 

int0tm am»ar^*tt 

Owd'ls 
lai 
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I*.y riilU III airt'ilier r<>iii|;iiiiy, atul peiiainwM leiMiiiiiig no ai-iviti, ar* 

M l . E-MPLOVKEM AND < IIMPENNATION 
2. As. ragi'. ealle.l f.ir in c l u m i . . li'j, i'-i. ai. 1 i, <) i.li".iM 1* ilw average 

I'f 12 IliI'Mle i',' lili'Iith roilllta 
} . This arh.'dule dees aiil iarlude eid-ag* reliremeal. aad *nfnigley> 

mral iaauranre lates. Mee arhedule MO tat aaeh taxes. 
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MS. COMPRNHATION OP o r P I C E B S , DIRKf T O R I , E T C 
If gaofe tonteiiient, tbis stIiediiU' may be filled out for a group of roaiU 

eonaidered a* one syat̂ -ni and shown only in the reimrt «f th" priuiiipal 
road of the ayatem with a reference thereto in tliia re|iort. 
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681. CONi l tACTS. AGP.F«i;? !ENT^, ETC. 

Herein d i siive a r n "is,? Atatemert of "ach imprirtant contract, agrrimi ; irTaigerneni, etc. with other compani's or jierrona, l.^ether vith 
important •';viMO 1.1, iriOflili ' 'ati ' i in, trnninati'/ni,, and nthe'- chauires thereof, wtii . b.'i'Uue effective aurog the year, and co i i cn ied ir sny r i i y tbe 
transiKirta ion of persotis or t i l ing* a l o»!,er t h i u ta-ilT rates, or the purcbaie cf fv Jp j e o i under ,;jDiliti<ina! lales piaiia'witi.out t l « IsauaiiCf, ' t>-..: 
1 ities iiy rt^rpondtat, malciiig such stateiueots in the following order: 

1 !'<>..<iiiii companies. 
2. M i i i i . 
3. H.jepifig, parlor, snd dininii c f r comptnies. 
4. FrriKl t or Iraii^portatiun companiea < r line*. 
8. Other railway cciti'ianies. 
<l. Fteamlioat or steam .hiii companie*. 
7. Telegraph compaiiii-!. 
8. Telephone compariitu, 
9 Kquipriient purchased un'ler com t i . ra l mien co i t r a ta. 

10. Other contracts. 

Under i.em 9, .rive particular •..' <• nuit'onal laic-a sgr etaents lease or rental c itTt/iXr, and other limilar instruments, entered into tiy respondent 
for the ( uicI aae nf t in i i i ine i i t . whi-'.i prov I t j for 111 ' w n t i iiittalLaients aud do not involve tbe isBiianci of securities by respondent. State the .lames 
of t i e (larties t^i the conlrai-' or agrt'emcAlji, th'i riiin I er of unit* of each class of qu ipmen t covered, a "I the terma ind conditions of paymeiit 

1 liirniation " ..icerning ,: ntracts of iniiiiir ini^io'ian'io m i y be nmifted. / . coritrsct of minor i t . ort nee is delmid as one involving receipU 
or pa; ments of iess than ?.„ (XX' per year, ami whit h by i t i l e n j s is oiherwise unimportant. 

I t lieu of giving alistrai 't ' , topics i,>f coiitrieti; t u y ' " filed. Every ci.py of a contract fui-nis i i d ir ., i.rection with the f iregoing requirement 
ihcHiirl 'le !i«t« I h-^reL ider. 

T i e basis ler r mp^' ini . ' reci j i t .* an'l ptyirenlA iv • r'.d be full ." stated In the caae of Ysrh sui-h contrart, ikre-^merit, or arrangement. 

roraplisr,ce wi th the ">-',i ii 
Pa i . I , of tho Interstate C'.n 1 

r,- j r . t ! of t h i l tt/\ <'.'t.)\'. does r ot relieve tht reBpopi'cut ' j f the d i , ! / pla'f.'d upon conmoa ear'icrs by soctioi 6 (5), 
• o ^ i t which r ' i d s 1* foUows: 

"K.'ery eamiiioa carrier subJeTt to t h l i part »'ia!l a t o file with sail! f'onir,lesion t!opip« of rill contrac a, f'grecnient*, or arrange-
menti- v/i lh other ctinmon carrierr in relation M ar.y IrHflic affected by the jiroviftiong oi this p«r l to i^l i i , h i t may tic a party. 
Provii'.ed, I'.owever, ' iiAt the Comiaissioii, by ri-giilalionn, may pr.jvide (or excoptions from the re'iiiiremt'its of this par'Ai;raph in the 
case of any clasa u - rlasisea of coutrncls, agreemenlA or arrangements, tbe filing uf vvhicli, in ita opinion, is not neccriary in 'lie 
oublii; interest." 

RAnaoAD CoiiffjiiA'-ioMi l.r.Moa -K 



Herei»nder state the matters called for. Make the statements 
expticit and precise, and number them in accordance with tbs 
in<>uiric:si each inquiry should be fully answered, and if the word 
*'none'* truly states the fact it may be used in answeriug any 
particular inquiry. Chang<;s in mileage should ije report*^ by 
classes and .stated to tho uetirval huadicdlh of a mile. 
I AU iiicr^ade» and decreases in milca^. ?.«&:UNn.g toe changea 

in the tables below a^ foUows : 
(ClasR 1> Line o%ned by responden;. 
(Cl&ds 2.) I iiiC owned by proprietary companiea. 

S3! CHAi^GES DURING i l i E YEAR 

2. For changes in miles of road, give datc« of beginnmg or aban
donment of operations. If any ohar̂ ges rcfy^rtahle in this 
•efaedule occurred under authority granted by the Commis
sion in certiBcates nt eonvctijenrc and necessity, issued under 
paragraphs (16' U' t̂ .:; of section 1 cA the Interstate Com-
n^T.v ; •iiicrvrise, specific reference to such authonty 
should in each case be made by docket numl>er or othera ise, 
as may be appropriate. 

3. AU consolidations, mergers, and reorganisations effected, 
giving particiiiaia. 

Tbis statement should show the mi^aafc, equipment and easb 
vaiue of property of each company sa wall as the consiticra-
tion rewjived by eacb oomparty party to tne action. 3(al« 
tbe dates cn which consolidated, etc., anU srhcthf̂ r the prior 
cumpanicb have l̂ cen di&.v>lvecl. Copies of the articles of 
consolidation, merger, or reorganisation should be filed with 
this report. 

Adjustnifnts in the book vaiue of secuHUes owned, and reasons 
tho-^'or. 

Other financial c't^ges of more than $50,000, not elsewhere 
provided for, givirg full partirulars. 
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a 
Uretunus under Inquiry No. \ on f>a«.̂  64 inciude any first main track owned by resjv^ntVnt or ius proprietary . omp*^n.es re^^^senting new construction or permanent aban-

tionmt̂ nt giv^ the lollowing particulars: • 

OwMBO ar PaurauTTikaT Co«rMiiaj 
Line 

•S 

tt ' 

« < 
I 

H I 

tt ' 

IC 

) 
I? 

4V 

or (oao 

routrueta*! j AhaaJuatU 

None 

Nana a praprieiarf ooapany 

(4) 

aaas or aoaa 
Nana a praprieiarf ooapany 

(4) 
CaoMi-uctad 

ta» 
A h i i i i i i i l 

(7) 

... - .. 

Tlie item "n.ilcs of rca-̂  conslructed" is intended to show tbc mileage of firwt laaio tr.=*ck laid to extend -n*pondent's road, aad should not incJudt tracks relocated and tracks laid to shorten 
the dt^tance lietwcou t'̂ o points, without serving a:iy nrw territory. By "road ^bandouf-d" is Biaartt permanently abandoned, tbe co£t of which has been or is to be writtan out of the 

investnicnt accounts 

— I 



86 

VERiriCATlON 

The foregoing report toot,', be veiifled by the oath of the officer ha.ing control of the accoiiftinn ol the resporirfenU, It should lie verified, aiao, by 
the oath of the premdent or other chief offlc'ir of the lenpondentu, iiniew the resp'indenU slate on the lam pr ' i , i|i:i(; iiese of this report that mii h 
chief offieer ham no control over the jccounting of the respondenta. The oath rt<;uirt*d may ..le taken before any perno'i authorised lo aiiiiiiiiuter an 
oath by the lawii of the Stale in which the Hame i^ taken. 

OATH 
ITo ba mailt 'oy tha otBcer I at,,., . . f . i , I ' . , ! of ttie ac.t,untlnt -it I I M r<^,r,'tenl«} 

Sute tif .N.»...Y.?.F.k 

Countv of R.«n"«.V.l*er _ 

J . B a r k e r H o u l e 
(Irmrrt tiere ir,e r,ain« ot ttm • f f iMi t l 

makes oath anr. tay.. that he i« . .S«Cr.et4Xy 'k.Ixe&aUXeX 
lIiiM'tt l lrrf t t i . " i l l ' ,al I ' l l . . -.1 Ihl- t l P i l t l 

Of The Saratoga «• Scliertectady Rai l Road Cc 
iliilert barr ittt eisct iefallltlw of liar..u.s <,1 tile r.apuri l.i.l^} 

that it i * his duty to huv* Biijiervision over the books of account of the renponrleiits and te. cmt n.l the n.Kniier in whicii kuch liooks lire kept: th .1 he 
Knows that nuch books liave. Hiiring the period covered by the foreiroinn; report, lieen kejit in IIOIHI faith in aecniiinci' uith the accuiiiiting iinr other 
orders of the Intern at "oipmi i e Conimimion, effective during the ne.ii! jieri'iil; lhat he hii« lari'lullv exaniine'l tiie .^aiii r"|'ort ami lo the li|.»l nf hi* 
knowledge an'l lieiie" it rieu contained in the w .<i MjKirt have, so far aa they relate to miittir- i.f aceoiini, I . t f i , (cenrnlely tui en fr ,in tht I'uiil I mikii 
of aceoi.'nl an'l an . accordance therewith; ti at be lielieves that all other utatciiientit ot litct ci'iitalni'il in ilie o.ii'i ri |iiirt are irue. and tin 1 the 
said report is a coi. snd eomtilete riatement of the liu»ine»« and affairs of the aliov e-nHnie,) reKp'iniJeiitii during ttic period if ti iiefroiu an'l, including 

, i«>7.?, t4> and including l>*.c.e)nb< I , It) 72 

Subscribed and sworn to liefore me, a . 

eounty above named, thi* . 

t'=irn»lure'>fii(Ti,iMO 

Notary yuhLie 

day of March, 

My commission eapires T^^^^i ..'^.^ .(^I^^^AA^ ... jJ 

i ; 11,.I f. ,- I ."itatI ' a m i 

1' 73 

[ ' K »n 1 
I. * 

tin|'rr*»jt'ii w -̂i 3 

PAMELA J. HAYNER 
MOTARY l-iJBlIC STAU 01 NEW fO«« 

- {.LSI. 

a 

(.•^irnstLff 5)rf^ffi'fr^^thor!t»-<l tc ^U'ltiii; ' r ' i j lh '> 

I 

J CO¥l»io3lOfi tXt-mtS MARCH 30, / l . t"v)s.-E 



67 

V K f t i r ICATION —Ceacladed 

S C I ' I ' I . K M E N T A L O A T H 
' : h r chii'f itfTiift ul Uie ri-i|ioDtienU) 

-itate nf New York 

t ' oun t ' I'f Rensselaer 

A l f r e d W, Gale 
i t i ! * . r l l . . r . I I I . r. ,11... .,' I l l , ,,' ,,.1,11 

makes iMi h -ind says that he is f.^^'^^^^^ 
: l l . ^ , r l h,.re Ihe " f f t , i»I m l e of the »ff l f tr. t) 

The Saratoga and Schenectady Rail Road Company 
i:ii«rt twire tiic .'iiici li rul iitlei or niMii«*of Ibe rcftfiotiitMlUl 

t!i*t lie has car r fu l l r e'tainliied the foregoing repi r t ; that he l)oIieve< tl,.»t sll Ktatements of fact contaiiw-l in the snid report a.-e true, and tliat the 
nai l rep i r l ia a lorreei ami i .inpleli siii ieii ' i ii . f i hi I . i - i ' '>s' an'l r'lfnir* t.f l l i " RIKIVC iisineii respondents during the per ix . of time from and including 

January 1, 1972 „ M ' l l Deccitiber 31, i9 7.2 

(S lgaa iur r o f ^ f f nen l ) 

8«l»«cri(»ed and i»worn to h»ofore ni'- » N o t a r y P u b l i c in and for the Mute aud 

'lav ttf March , i;» 73 eoiKity al'i've i m i t i f l , this 

My comnii!'»iiin espir'' 

PAMELA J. HA/NER 
NOTAHY PUBUC $I»Tt OF HfW TOt» 

^'^%lmif2pJilJi£^/.. 
(iitBstun ol/St .1 •#h.,riK.<l U tdJliaMar uattas) 

r i-r 1 
L l n p r M d n s M a l J 

gr.sioiNG iN stBfitun coumv / y r 
COMK.JSIOH tXPUti MABCH JO. ''^"^ 

Diusots foTfosinoii*- I^MO*—K 
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