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NOTICE 
1 This form for annual report should b" ^ I I H out in triplicate and 

tW ( copits returnesl to thii In l rstate f on.n. rc- .' ommis.sion, Rureau 
of Areounti, Waahinffton, D.C, 2l,'423, .'ly Mrir.-h ol the year follow 
infr that for whieh the report is made. Attention ia .?f>eciall> diret-ted tc 
the following provisionn of Part I of the Interstate C i nmerce Act : 

Six\ 20. (1) The Commission is hereby authoriz. : require an­
nual, periodical, or special reports f rom carriers, majors, • • • 
(as defined in this section), to prescribe the mannei and form in which 
such rppi>rts shall In. made, and to ref|uire f rom su;h carriers, lesaors, 
• * * Sfiecific and f u l l , true, and cnrrect answers to all tgiestions 
u{ion which the Commission may deem information to be ne<essary, 
claasifyinif sueh carriers, les.«irs, • • • as it may deem proper 
for any of these purposes. Such annual reports shall give an accent 
of 'he affairs of the earrier, lesaor, • • • in such form and de­
tai l as may be pre-scribed by the Commission. 

(2) Said annual reports -hall contain all the required information 
for the period of twelve months endinK on the 3;st day of De ember 
in each year, unie.ss the Commisaion .shall specify a different date, and 
shall be made out under oath and filed wi th the Commission at iis 
office in Washington within three months af ter the close of the year 
for whieh report is made, unless additional time .e granted in any 
ctie. by the Commissiun. • • • 

(7) (b ) . Any person who .shall itnow ngly and wi l l fu l ly mak,', cause 
to be made, or participate in thr making of, any false entry in any 
annu£.l or other re[iort rc,|iiired under this seetion to be filed, ' • • 
or shall knowingly or w i l l f u l l y file with the Commission any false 
report or other document, shall be deemed guil ty -if a misdemeanor 
and shall be subject, upon e< nvietion in nry court of th« l 'nited States 
of competent jurisdiction t</ a fine of not more than five thousand 
dollurs or impri:.oninenl f ir nut more than two years, or both such 
fine and imprisonment: • s s 

(7) (c ) . Any carrier, or lessor, • • • or ar.y officer, a,jent. 
employee, or representative thereof, who shall f a i l to make and file 
an anr.ual or other report wit- i 'he Commission within the tirne fixed 
by the Commission, or to ma!..' specific and f u l l , t ru t , and correct 
answer to any question within th i r ty days f rom the time it is lawful ly 
required by the Commission so to do, shall fo r fe i t to the United States 
the sum of one hundred dollars for each and every day i t shall continue 
to be in default with respiet thereto. • • • 

(8) As used in thia seetion • • • the term "carrier" nieans a 
common earrier subjeet to this part, and includes a receiver or trustee 
of such earrier; and the term "lessor" means a person owning a rai l­
road, a water line, or a pipe line, leased (o and operated hy a eommon 
carrier subject to this part, and includes a receiver nr tnistee of such 
lessor. * • ' . 

(ach respondent h further rtquired to s tni to (hc Bureau of Accounis, 
immediately upon preparalion, Iwu copies o( its latesi annuaJ rtpori lo 
^tiHlthtilder%. V c scheduii- lOH. page 2. 

2. The instructions in this ft irni should be earefully observed, and 
each quenticn shouhl be amtweretl f u l t y anrl nreurately, whether i t has 
been answered in a previous annual report or not. Kxcept in eases 
where they are specincally authorized, cancellations, arhitrary chetHt 
marks, an i the lilie should not be us. i l either as partial or as entire 
answers to inquiries. I f any inquiry, ased on a preceding inquiry in 
the present report form, is, because of the answer i-endercd to such pre­
ceding ini-uiry, inapplicable to the person or eoiporati. n in whose be­
half the report is made, such notation as "Not applicable; see page . , 
schedule (or line) number " should be used in answer thereto, 
(giving jiTfeise referrnre to the portion nf the report shouinp Ihr far ts 
whieh make the inquiry inapplirahle. Where the word "none" t ru ly 
and completely states the fact, it should be given as the an.swer to any 
particular inquii-y or any part irular portion of an inquiry. Where 
dates are called for, the month and day should br stated as well as the 
year. Customary abbreviations may be used in stating dates. 

j 3. Every annual report ihoulil , i n al l part ieulan, he eomplete in 
. itself, tn t i references to the returns of f r -mer years should not be made 

to take the place of required entries except aa herein otherwise specifi­
cally directed or authonzed. 

I 

i 4. If it be necessary or des.iable to insert additional statements, 
I typewritten or other, in a refmrt, they should be legibly made on duralile 
I paper and, wherever practicabl", on sheets not larger than a page of 
j the frrm. Inserteil sheett shouUl he sieurely attaeheii, prrferahly itt 
I the tnner margin: attiiehmrnt hy pint or clips ii insufficient. 

! S. Al l entries should he made in a permanent black ink. Those of 
a contrary chkracter should be indicated in parenthesis. Items of an 

I unusual character should be indicated by appropriate symbol and 
footnote. 

Money ilems (except averages) throughout this annual reporl form 
ahouid be shown in units of dollurs adjusted lo accord with fooiings. 

6. Kach respondent should niike its annual report to this Commis­
sion in tnplicate, retaining one ropy in ils files for reference in case 
correspondence with regard to such report becomes neceasary. For 
this reason three copies of the form are supplied. 

7 Railroad corporations, mainly distinguished as operating com­
p.mies and lessor eompanies. are for the purpose of report to the 
Interstate Commerce Commission divided into eiasaes. An operating 
eompany is one whose oflflcers direet the business of transpoi tation and 
whose btxiks contain operaling as well as financial account*; and a 
lessnr eompany, the property of which being leased to and operated by 
another company, is one that maintains a separate legal existence and 
keeps financial but not operating aeeounts. ( In making reports, lessor 
companies use Annual Report Form K.) 

Operating eompanies (including switching and terminal) are broadly 
classified, with respect to their operating revenues, according to the 
following general definitions: 

ria.ss I companies are those having annual opeiating revenues of 
$5,00r,(Ki0 or m.ire. (For this class. Annual Report Form A i l 
provided.) 

Ciass I I companies are those having annaal operating revenues 
below |,'),000,000. (For this class. Annual Report Form C is provided.) 

In applying this elassification to any switching or terminal company 
which is operated as a joint facility of owning or tenant railways, the 
sum of the annual railway operating revenues, the joint faci l i ty rent 
ineome, and the returns to joint facili ty credit accounts in operating 
expenses, shall be used in determining its class. 

8. Kxcept where the "ontext clearly indicates some other meaning, 
the following terms when 'ised in this form have the meanings below 
stated: 

CommisHinn means the Interstate Commi rr , . Keisponrl 
enl mrans i nch per.<nn or eorpomtion in ii-hos, t.i I,..If t,.e repnrt m 
made. The year means the yenr endi-ii Decemher Sl fnr u-hieh Ihe 
report is marie. Tht close of the year means the elose of husincs on 
Decemher Sl of the yenr fnr u-hieh the report is maiie; or, in the case 
the report is made for a shorter [leriod than one year, it means the 
close nf the period covered hy the report. The beginning of the year 
means llie heninning of husiness on Jnnunry t of il,e yenr for which Ihe 
rrport it mnde; or, in case the report is made for a shorter period than 
one year, it means the beginning of the period cnvered hy the report. 
The preceding year means the yenr ended Decemher SI nf thr yenr next 
preeeding the yenr fnr u hieh the report ts mnde. The Uniform System 
of Accounis for Railroad Companies means the lystem nf u. ...n fn m 
Pari 1201 oj Title 4V. Coile oj Federal Regulations, as amentled 

FOR THf: INOKV .«KK T I I K IN.<II,F, OF BACK I OVFR 

See also "Instructions regarding Ihe use of this report f o r m " on page 1 



ANNUAL REPORT 

OP 
sAf;AT-r.̂  *NO 
SCHENtCTAOY 

RAILROAO 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31, 1973 

.Name, official title, telephone number, and office address of officer in charjre of correspondence wiiii the 
Commission regarding? thi.s report. 

(Name). 
J. Barker Houle 

( f i t l e ) . 
Secretary {i Treasurer 

(Talaphone number) 

(Off ice address) 

518 - 272-3036 
(Area cod*) 

P.O. Box 4 
ITaNphons number) 

Troy, New York 12181 
rStr**t and nunbar. C i ty S t * t « . «a4 ZIP roda) 



S P E C I A L NOTICE 

The aitenlion of the resp ondent is direrted below to certain particulars, if any, in 
whieh this report form dilTrrs Irum the furrespurding form for the preceding year. Il 
should be understood that mention is not made of necessary subslilutions of dates or. in 
Keneral. such ulher Ihings as simple modificalions inlended to make requirement!! clearer, 
other minor adjuslineiil.s, and lypographical rurreclions. 

Pi«e S: Scbedalc 200A. ( oaiparatiTe Geaeral Balaar* Sbeel - Assels 
P i ^ 10: Schedaie 2IMI.. ( omparaiive Generi I Balance Sbeet - Liabililiei aad S'larelioMers' 

E^aily 

Titlet of accounis 7t)i and 752, reipeciively. have been revised iu conform with the 
Unifurm Sysiem of Accounts for Raili:.iad Companiei 

Provition hat been made for reportini comparalive data of respective asicts included in 
accountt 731 and 7.32 

P i ^ 19-27: Scbedale 217. InfeftnenU ia AlTliiaied ( uapanin 
Scbedale 2It. CMber laveilawair 
Scbedalc 221. Sccariiies, Advances, aad Olbcr laUagiblei Uwacd Ur CoalroHcd 

Tbroagh Nonreporliag Carrier atid Noacarricf Sabsidiariei 

Instructions hsve been revised to provide for reporling the hook value uf investments. 

Page t l l Scbedalc 562: Compensallon of (MTIcers, Direciors, Elc. 

Minimum dollar amount has been increased to S40,000 

For sale by the Superintends nf of Documents. U.S. Ctverament Printi;,g Office. Washington. D.C. 20402 • Price $1 95 
SSocIc Number ZtMl-Otm^ 



O.M.B. No. 60-ROlOl 

I N S T R U i m O N S REGARDI.NG TU 

' This annual report ia arranged <• columnar form so that it may ioelude 
returns for a single lessor eompany, or for seveml lessor compani « whose 
prfijH^rtiea ar» le.ased to the same operaling railwav, provided thst the lioolia 
of account are uiidi r the general tupervisioo of the same accouuting otTicer 

j .Separate returnM are required to be shown for eaeh leaaor, the name of 
i the reporting eooi|iany to be entered in the box heaiiing or in the eoluinn 

on the left of the sevi rai schedules, as may be appliealile. 

If the report is made for a tingle cumpany, tbe exact corporate name 
.-ihould i»pp<jar on the l o v i - r , t i l l e pnue, pnge 2, and in th." oalh and 
Bniiple;iiental oatb. 

IE t OF T H I S RKPORT FORM 

A report nuule for a numiier of Icnaor eompanies may thow an appro 

priate designation, such as "U-ssors of the 

.. Uailrosd Company .m t l . . i title 
page, but the oath ..ml supplemental oath must be eouipli t<-.l for eaeh 
eorporation, except aa provided therein j 

Re[iorts tiled under the designation " l e w i r s . f the 

Railroad Companv" "h. iM .-• • ' ; „ ; 
hcreundi r the nnmes of the i . ssor eoinp'nies thst sr. . 
rrport, and the names of those that file ieparatel> 

Nunct of IciMr eompiMlci Included la taia rcixvt S H M I of iHiar eompaalM Ibsl Sle ••pwtlo i>i :t< 

i . m . t n e 1. L l t Q 
1 5>f '* . ' 0u^ 

SCHtNtC'AOY 
RAIlftOAO 
COMPANY 

1 

i 

1 
1 

_ _ _ _ _ _ _ _ _ „ 

In completing the vartous schedules in this report form, list the information eoncirning the lessor rompanies io the order in whieh their namea 
appear on the balance sheet. Such additional pages is mav be necessary wUl be furni)<tied by the Commission ou r-qiiest. 



HULSOIO ' O a p o B l T i O M S - U S I B o a - * 



109. STUCKHOLSERS AND VOTING POWER& 
1. Give the names of the five security holders who had the hinhest voting puwcrs in each lessor company ineluded in tbis report This information should bc l iven as of the elose of the 

..oar, II not availalile. at the date of the latest eonipilation of a list of stoekholders i f anw holder held the stoea in trust, ((ive particulars of the trust in a footnote In t l i t case of votiuir truat 
agreements give, aa suppkiiiental inlorm lUon on pime 1-' the name.s and addreases of the 'M largest holders of the voting trust certificates and the amount of theu- individual holduiss 

Lino 
No 

I t 

11 

17 

It 

I t 

» 
21 

sr 

j • 
» 
10 

I I 

t> 

n 

M 

>s •» 

Stmt of t«s5or compaor 
(«l 

N'lmo ot iiQckbolilor 
It) 

VotlDf S'&mc of stock lioldar 
'd) 

VoUni 
POWOT 

(•1 

Nfe.r.* ot suxkholdar ^^1)^ 1 Nom* of stockbol4« 
<« I Oil 

1 Nomo ol itoektuildac 
(1) ' (J> 

' Votlac 
pow» 

Ik) 
The Delaware i 1 Hiidso 1 Railway Co. ! 3 ^419 1 { 1 

.*RM.QC.^^^ 1 1 1 

t̂cHtHtt'-'̂ ^̂  Saikeld & Co. 1 4 0 0 1 
^''Z^^^tS> 1 

. r n ^ ^ M i * PhlneaA V. Clark, Triistee ^'i 1 
1 

A,. Qsle .62 1 .62 

140 140 
1 j 

1 

1 

! 
1 

- 1 

1 

1 
1 1 1 

2 Give pATticulftTs cftlled for regarding each le.ssor company included in this refKMt, eotehog 
I the :Tiitial:« of tbe le&ior eompaaies ia the coiumn headings. 

! Stai^ totat number of votes cmt at latest generai meeting for election of •firectv <-8 oi raapondeot 

' Givt the date of such n^eeting. . 

, (jive the place of such meeling 

iKrruij o» RvpoMDiHT "oHt-iinn 

& s 
3804 

.674/rZ3 
'roy, N.Y. 



112. DIRECTORS 
G.ve partieiUara o l the rarioua dire-.itora of respondenU at the o w of Ue yeax. 

LiM 
.No 

1 

3 

i 

4 

I 

I 

7 

• 
I 

10 

I " 
11 

14 

l i 

19 

17 

1« 

10 

20 

21 

•n 
33 

34 

33 

30 

37 

n 
lit 

lit 

•il 

•jl 

:i] 

3< 

1.1 

x 
37 

3H 

,M 

4(1 

41 

43 

4;! 

Name of direetor _ 

Olhce adilreea 

Date uf lieginniiif ol term. 

Date of expiration of term. 

Name of direcUir 

Office addre'.a 

Date of b-.ginniiig of term. 

Date of cxpiratioo of term 

Namr of director 

OIToe addreaa 

f iatc of beginning of term 

D^tc of expiration of term 

Name of director _ 

OfBce addreaa 

Date of beginning of term 

Date of expiration of t4;rm 

Name of direetor 

Offlce addreaa 

Date of iM'ginniiig of term. . 

Date of expiration of term 

Name of director 

Office addreaa 

Date of lieginning of term . . 

Date of expiration of term . 

Name of director 

OfTiee addreas , 

Datt! of lx>ginning of term 

Dute of eipiration of term ... 

Name of director 

Olliee addreaa 

Date of beginuing of term 

Date of expiration of ti rm 

Name of director... . 

OfTiee addreaa 

Date of lieginning of term 

Date of expiration of term . 

Name of direetor 

Office address 

Date of lieginning of term 

Date of expiration of term 

Name of director . 

Olfiee addren* 

Date of lieginoing of term 

Date of etpir ition of term . 

N.ime of director 

Olfiee iiddrtsii 

i)ate of br^ini ing of tenn . . 

Dato of expiration of term ... 

Name of dirertor . 

Olfii e address 

Dato of lieginning of term 

'>ate of expiration of term.. 

Name of director 

Offire address 

Date of lii'ginniiic nf ti rm 

Date of expiration of term 

N.inie of director 

Ofliee addrns 

Date of lieginning of term 

Date of expiration of term 

Alfr^id W. GaLE 
Troy , N. Y. •"" 
6/4/72 
6/3/73 

Lester C, Higbee 
Troy, N. Y. 
6/4/72 
6/3773 

J, Barker Houle 
irox,;N,Y.;; 

.Neti_ j : . ..fiarinan. 
Iroy^.N. Y. 

W.tnltre.d.il.. .J'ettira 
5.cU€Lnectady» N» Y.». 

RitUMtD rospotAnost-LMSoa—c 



112. OIRECTOBS-CoBcloded 
Enter tbe luuna* of tha leaaor eompamea in the .-oluma headings. 

I 

I 

I 

« 
t 

t 

r 
i 

« 
M 

11 

13 

11 

14 

II 

I I 

17 

II 

l l 

» 
11 

a 
n 
It 

It 

» 
M 

I t 

11 

a 
14 

u 

w 

J7 

M 

M 

40 

41 

43 

U 

III 

II 

M 

17 

i l l 

W 

RAILSUID {'osensATioMS- Lsmnt .g 



113. PRINCIPAI. GENERAL OPPICERS OP CORPORATION, RECEIVER, OR TRIISTEE 
Give particulars of the varioua (eneral officers of reapondenU at tbe cluaa of the , <ar 

Lino 
No. Utm 

1 Naire of general offioer Alfred W. Gale 
1 Title of genera] offieer President 
1 Office addres* ... Trov. N. Y. 
1 Name of general officer Neil E . Harnan 
t Vice President 
i Office addrea* Trov. N. Y. t 

7 Name of general offioer J , Barker Houle 
1 Title of general officer Sec, 6t Treas. 
I Offiee addres* Trov. N. Y. 

10 

11 Title of general offleer 
11 

It Name of general officer 
II 

l> 

11 Name of general officer 
17 

11 

» Name of general officer 
M 

11 Offiee addresa 
n 
a 
M 

11 

« 

l i 

» 
•0 Office address 

11 

a 
« 
M 

U Title of general officer 

M Office sddress 

tl Name of general officer 

M Title o.r generai officer. 

N Offioe addresa 

IS 

11 Title of general officer 

41 

a 
M Title of general offioer 

W Office aildreaa 

I I 

« Title of general officer 

« '• 
Office addreas 

m Name of gem ral officer 

to Title of general officer 

11 

•3 1 
U Title of generr.l officer i 
M Office addrea* i 
19 Name of general officer 
M Title of general officer 
.17 Office addres* .. 

M Name of general officer 
to Title of general officer 
SO Office addreaa 



113. PRINCIPAL G E N E R A L O F F I C E R S OP C O R P O R A T I O N , R E C E I V E R , OR TRL'STEE—Cvocluded 
II UMn tra neoivm, ImUm, at eonunlllMS, vlio in ttrovuiti u in Iho cnatrollliit mtai(<n»al nl lit road, fttt slao thair rtmaa sod tlUaa. tad Iba loeaUoD ol Ihalr offloaa 

Una 
Na. 

1 

> 
I 

I 

I 

I 

7 

I 

I 

10 

11 

11 

11 

14 

11 

11 

17 

II 

11 

S 

11 

11 

» 
H 

M 

31 

17 

a 
a 
iO 

il 

a 
a 
M 

w 
M { 

17 

M 

a 
40 

41 

a 
a 
41 
U 

IS 
47 
«i 
« 
M 

II 

IS 

a 
M 

55 

- I 
17 

il 

RAaaOAD rnspfiS*noNa'Lli«nB-e 



MOA. GENERAL BALANCE SHEET—ASSET SIDE 
ffhow hereunder the asset side of the btlance ihe't at close of yrar of each lessor company included in this report, entering the name* of the 

leawir companiet in the eolumn headings. Kor instruetiona covering thia schedule, iee the text pertaini"; to Oeneral Balance Sheet AceounU 

I.lns 
No. 

aeeouni 
<a) (*) tt) 

1 

r i ^RRENT ASSKTS 

(701) ( afth t 536 t 
1 (TOT) Tpniportrr rwh lnvMtmcr.t« 1 

1 

1 (TOJ) SpfcUl <loi>n«ilu 1 1 ! 
1 1 
1 1 • 

« (7U0) S H haU:nr« rfcrtv«t>le fioni iccnu and ronducWft 1 
7 (TOT) MUrrlUr.f'ouii ftrcm Dts rrcrlTftbW _ 

• 
• .15 .825 

10 

.15 .825 

11 (Til) PrtjimfnifrtU 

11 

11 

14 i9 .ML 
1 
I 13 

BPECIAL r U N D f l 

1 (7IS) siDkini fund* 
1 „ 

1 7 1 
,1 Tot ll •[wdal hind 1 
19 

INVV.8TMENT9 

1 
3.1 9 611 

(723) Hru^rv for r l j i is tnif t i t of ittreftmfnt lo tecurtttM -CfVdit 

•n Tot i l loTMtmrnU (•CWUDU 721, 723 »nd 721) ~C' 
n 

PnOPERTISS 

(73l) Rond m<I [''jiM[ni,(nt ;»fo[»rl> (pp. 14 iind I5>: 

R"iJ'I 450 000 
24 r<;"if)mpijt 1 
25 Ortirrftl eipfnditu.n 

31 OihiT eiemenis of u i i^ t incr i i 1 
37 ) 

Toul rota VMI equipmrnt r-ropcrty 

(733) IniprovMi.rnUon kMcd [»r->perty (pp. 14 and lit: 

Homd 

Jll 

11 

12 

a ML u (T3li rtfonjpil flfprr< lati'T. ^o*vl onfl Equtpment 

!̂ (718) Amoriit«:ioii of lUfensf proj«-ti- Road and Equipment 

W Rrcorui^J ' I ^ f r i t t i o n and amortuation (arrounta 73a and 73fl) 
J7 Tu.^i (ran^portfliion property leM reoorded deprrciation and 

arn^rihuilf n (hrw 33 ICM line M) 

M (7>T) Mt*^r>wi oii|i pDysK&l i«ro^ierty 

M (738) Acrnie<l tit i*f<-f«tio« M vrlianrous phyitcal proprrty 

40 MifCf ' lUn^t i phvswa) propr.-ty lew rerorlrd d^-jirerMtttoa, . . . 

41 Tntit! [>mcHrtlPt k * f m r d r d d^predition and amortiiation 
din'' 37 f't us line Mi^ 

4. ! 

(iTiif.R ASBKTs ANr> i f.rr.HRri> rn<vRfiK9 

a ! 1 
1 

44 < 
(74.'' Ott -r iirf^fTcd rbarCM 

ii Total '>tbi * aaaelt and deferred rhart^ 1 1 
it TOTAL AHi'r.TF. TIF ! ' 

47 

4« 

it 

JO ' 

ITEMS EXC\.l!i>»'D AB«WE 
The >*̂ *'Vf rcti»m!i • îrlovJf rr!(pA*jdenf» ho.din(« of i i i c* n iMuei of •erurt-

t'tttmit follow » 

47 

4« 

it 

JO ' 

47 

4« 

it 

JO ' 

47 

4« 

it 

JO ' 
(7(139 S(M>i'tai di'pofitA . . . j 

l - i : Inttiratice and otlk?r (uO'l* . 1 _ 1 . y 

R»iiao*D CoaroRATioN^- LKKWR—E 



ZOOA. GENERAL BALANCE SHEET—ASSET SIDE—Ceaiiamad 

in tbe Uniform Syitem o' AccounU for Railroad Companies The entriea in thi* (cheduie should be conaisteot with tboae in the (upportiof schedule* 
oc thfl paces iod'eatcd. A.'I contrs entrie* hereunder should be 'rdicated in prentbeeii. 

tt) tm (h) (J) . <^> 

1 1 • t 1 

1 

i 1 
1 

! 

i 

1̂  

1 

N*. 

BAiLBOtB CotroatTKWs-Lstaos—B 



200L. GEN ERAL BALANCE SHEET —LIABILITY SIDE 
*' • -

Show b<r«ua4rr tbf lltbltlly H i t ol t h . bslsooa matt t t t lun "1 y t u ol tv^li luaoi coiiip.nr Includrd Ui IbU rrport. rnlrrlns lli« junai ot tbt 
hwtroi-tloni coTfilni this i rh.dul . . Me iba t u t part.minf lo 0..«r.U B.l.iicr .,he« Accounit, In Ihr fn i form S,u.i i i of Afcounu lor Rilln»d Coi 
ba eonsiatent with thoae In the tupportlnf acbadulea oa tba pa(e< Indli^ud All coctm entrla* hereundar ihould be Indmied In parrDlbnK 

lettor eompanlaa la Ibt eeliima bwdli«t Far 
mpaniea Tha entriea Ui thi l acbadule abould 

Lint 
No. 

Account 
(a) t») (4) 

CCRRENT L I A B I L I T I E I 1 1 1 
S3 (7J1I Loana and nolea payable » 1 1 1 I 
53 (7531 Traffic, caraervicff and nther balancet. C'rcdii I 1 • 
54 (7.MI Audited acoounta and wtgei payable 1 1 1 
55 (754) MUcellAnnouj aeeounta psyable 1 ! i 
M (755) Intereat matured unpaid t i i 
17 (7SS} Dividends initured unpaid 1 i 
U (757) Cnmatureil Intereit accrued 1 j 
s« (79*. Vnr.atured dlvldendi declared 6 750 1 1 «0 (7511) Accnied accounts payablt 

«1 8 m i 

"J (781) Olbar laiei accrueii i . . « ! (7l»i Otbac current IiabiUUea 

«4 Tout rurrrnr liabilitiei (eidualve of lonl term debt due within 
one yeari 

LONO TKRM DEBT D l ' E W I T H I N ONE VEAR j 1 
«l (754) Equipment obllfatlonj and cttier debt [.[.. .14, ,15, ;t6, nnd .171 I 1 

LONU TER.M DEBT DUE AFTER ONE YEAR 

« (TSl! Funded debt unmaturad 

17 (Tftt) Rqulpuenl obligationt , p 14 1 IS i-11171 RrceWen' and Tnisteea' aacurttiaa 
' , i „ , 

i „ , l 1 ' 

N (711) Debt In default 

70 (701) Amount! payable lo afTiliated oompaniea ( |.r . ,1 . . . . 

71 Total lonf .term .lebt due after one year.. . 

RKs>:llVE8 — 
73 (771) Peiillon tnd welfare roaereei 

TJ 

74 1 

7! Total reaereet _ 
O r n E R I . U B I L I T I E g AND OEFERRED CREDITS 

7R (TSl) loUrcal In deta'ilt T "•, 

T7 (7S3) Other llalillltlei 

n (7S3) t'Oamortlrl. 1 p^inlum on lont term lebt 

19 ;7M) Otber deferred crediu 143 
•D (7S5) Accrued depreciation-l.eaied property 

Sl Tottl other UatiiUltea and deferred crediu 143 
BHAREIlOLDF.llS' E(JUITY 

Cupltal Ittei, (Ptr tr MiUi mill) 

(TM) CtplUI Itock litued 

Common Ilock (|in ... 450 000 1 
Preferred stock i \ . \ , • ! 1 1 

S4 Tolal capila' ii.Kik waued — ^ 450̂  OOOI 1 t 
(7113) Stock llablUty for converaion |.p Ui ...id Hi ' ; _ . - _ ̂  

f 1 in Total capital itock 1 
Capilal Strflut 

' 1 f , (794) Pramiums and fto.«euraenti on capital itoek 

m 17%) Pald'ia lurplui 

an (7») Olhtr ctpital lurplui 1 1 • 
•11 1 

Ptttlnri Iiut lie 
<B (797) Ratained Income-Appropriated 1 

1 9S (7WI RcUinM income . fnappropr'atcl 'pf ...d ^ i . 347 1 1 
94 1 1 1 
% t ' ' ' ' < equity J" L 
96 1 O 1 v l , l . l A n l I . l TIES A M I -HA H F I I . i l . l FRS' 1 QI ' ITV ' ! 4801 222'. • 'I 



200L. GE.NERAL BALANCE S H E E T — L I A B I L I T Y SIDE—Canlinaea 

On U.K. • .... ..h s I r . . I . i f Ihe pr.i v i i , i uii» . ) ' Ihe l e*»» b . . . r i ng .,n r».-p..i i . . n l ' . i l i a b i l i t y to reimburae the U.ss,c f..r impr,, 

leaned r.t . ;r ..1 I 1 >.,^•..^l>. I I the laasehol . l • . . . . i r . i . t .n la lns n.. I. p r o v i s i o n s , s t a l e t h t t In i . 

enl.1 made tin the 

tn It) 

ttff^ 

III 

I ! 

! I 

I I 

I4« 
Na 

-I 
IT 

U ' 

" i 
71 

:i \ 

7 l | 

74 j 

TS I 

n I 

n • 

T'l 

m I 
>« 
•47 

m 
« 
qo 

qi 

n 
tl I 

* i 
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2ML. GENERAL BAU 4CE SHEET—LIABILITY SIDE—ConUnaeii 

Line 
No 

W 

I "* 
I 100 

101 

! laj 

loa 

*'<a) ' (». It ( t l 

Tbe ahove r a l u m i e i d u d e r e t p a o d t n l ' i b o l d i o f t a l i l l o<i n Itauet t t toVowt: 

1715) Funded . I t b l unmatured 

1 1 
j • 1 1 

iT , : ) l l w i v e r i ' and I tu t tea t ' • tcur l t ies 

(TiJt) Debt 111 de f tu l l i 
(7» l | Capi la l M'^-k 

S i r r t r M i i v T s s T I T I M I 

Amount uf intereat maturei l unf iuid in defuult for t l lone a l 90 daya: 

\ n i o i i i i l of Intereat 

Amount ul p' i i icit.. i l i i i i . > l i i i l 

Invcsli.M i i l c i r i i c l 111 liTCMiiil N.i 713, • l , i i | . f . .v i ' inenl* on ienw-d proi ierty " 
.J .n_ the iHioki wf tl ic leaw* » l t b rca(>.xt 10 r»-*| ioi ideol' i p roper t y . . ! 

D . c . . b . r , l , l . l , , i „ C lo .e „ , the y e . r o , . h i . r . p o r t f o , . c c l e r s t e d . m o r . i t . l ion in „ . c . . n o, recorded d . p r . M . l i o n . The . m o u n t , by ^ h l c h K e d e r . i 
i n c o m . t . . . . . h . v . b . . n reduced d u r l n , the Ind ica t ed p . r i o d . c c r . c . t e d 

K..ii....d .ccumu..i.d „.. r.duc.ion In K.dor.i ..com. tut. b.c.u.e o, .cc.,„..ed .morti::i::":7::;:;;:"':;;;::,"'.;::;';:i 
3 1 . I d . . ! , uod . r p r o v i t i o n . of Suct ion I S I of t h . I n t . r n a l « • V . B L I Cod 

t i T Z ' " " " " " ' ' T ' ~ < " "or.,....o;:':;™:;:::';;.;;;:;;::.7;~:;';",;;;. 
• I . I » « » . UDd.r t h . p r o v l . l o n . of S . e t i o n 159 of t h . I n t . r n . i R e v e n u . C o d e — _ „ _ _ , 

E.tlm...d .mount of fu.ur. ..rnin., which c n be re.lu.d b.for. p.y .n. F.d.r.l Incom. tas.. b.o.u.. of unu.ed .nd .v.1 I.bl. net o..r.tln, 

lo.. oarryov.r on J.nu.ry I of th. y..r followina th.t for which the r.por' 1. m.de.. . _ _^ 
t o u l l n d ' , * " " ' ' ' " ' ' " ^ T " " " " " " " ^ ^ ' " ^ ' ^ r ^ ^ ' ^ i ^ t . i n d l c . . . .he t o u i d . r . r r . d l n v . , i m . n t t . x c r . d i t in . c c o u n t T S I . O t h . r d . f . r r . d o r . d t . . b e . l n n l n , „f y „ , 

Add , „ v . . . m . „ . tax e d i t , . p p l l . d to r . d u c . l o n of c t y . . , ' . . . . l U b i i i l y bu l deferred for . c c o u n . i n . p u r p o T e T . r . Z 
O . d u c . d . f . r r . d po r . ion of pr ior y e . r ' t i n v . . . m e n l 

O . h . r . d | u . . m . n t . ( i n d i c . i , n . t u r . . u r h . . r . e . p t u r . on . . r l y d l . p i . l t l o n ) 

T o t . 1 d . f e r r e d i n v e . t m . n . t . x c e d i t In . o c o u n t TSI . . cloae of y e . r 

.ax c r . d i . ua .d .o r . duce cur ren . y e . r . . . x . o c r u . l , 
-•»_ 

KAILSOAD Ci>arot*rioK» L i 



200L. G E N E R A L BALANCE S H E E T — L I A B I L I T Y SIDE—Concluded 

(b) J I L 

A U J I 

(k) 

18 

IOU 

101 

m 
na 
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211. ROAD AND EQUIPMENT FROPERTY 
1. (iiv*) p«rt icul»r« of chanB»!» during the yenr in •! counts 731, "Romd and 

equipment property," and 7V4, "ImprnvnmeniA on leaaad proparty," claaaifiad in 
arrordan"* * ! i h th« 1 niform Syntem of Accounta for Itailroad '"ompanies. Enter 
th f namen of the leaaor (-ompaniea in the column headinga. 

2. C.mtta chargea during the ymmt nhould inr lude disburseiiMints made for the 
npenf i c purpose of purrhaslng. coratructing, and equipping new hnen, «xt«nnionR 
of old hnes. and for additions and bettermentn. This 'otumn should also include 
fw>th th ' ' H*»;.i»i* and credits invol v»td iT *»arh transfer, adjustment, or r l i i» ranr^ 

between road and equipment ac< itunts and al l sHjuKtments appl i 'able lo '•Kpnuli-
turea for new linen and extensions and additions and betterments. Adjustments 
in excess nt SiOO.OOO should be explained. Net rtuiirges in the difference b 
tween gross rhargen and credits for property retlrad. A l l cHancea made during 
the year should be analyzed by primary accounts. 

3. If during the year an individual <'harge uf $100,000 or more waa made to ac­
count No. 2. " L a n d for tranaportaMon purpoaes," stale in a footnote the rost . 

rat ion, area, and other dftai l- t whi ' h wi l l identify the property. 

Lliw 
No 

Aoeoiinl 

0) CngUieerlnff 

(3) Land fnr trknsportatton purposes 

{3ft) Other rl(ht-or-w»y riptnUlluTM 

(1) OrMllni 

(5) Ttuinels and subwayi 

(A) Brtdcca. trestlff, and culverif 

(7) EI«rat«d itr'irturet 

(I) Ttas 

(») Rails 

(10) Other t ra rk mater ial 

(11! Bft l laft 

(13) Track laytng and lurTictni 

(11) Fences, snowihf'ls, and «l|tn9 

(It) Station and ofBc* buildmgs 

(17) Roadway bulldtnt* _ _.. 

(II) Watif stations 

(!•) Fur l stations 

'30} Shops and rnf Inrl-ouses 

f JI) firain rlrvatori 

(23) Storafe warelioiiws 

(23) Wharves and dock! 

(24) Coal and ort Tea . 

(38) T O F C / C O F C te rmina l s 

OB) Communica t ion flystema*-

OD S i g n a l s a n d I n t e r l o c k e r s — — - — 

l^ff) Power planta 

0 0 Power - t ransmias ion s y s t e m s — -

(SS) Mlsoe l laneous a t r u e t u r a a - — — 

(87) Roadway m a c h i n e s — — — — — 

< » Roadway smal l t o o l s 

(SB) Publi( improvementa—Conatructirtri 

(4S) Other expendi tures —Road" 

(40 Shop machinery t- . 

(4Q Power-plant machinery 

Other (Spec i fy & e x p l a i n ) -

Toial expendituraa for r o a d — 

am Locomot ivea . . . . . 

(58) F re igh t - t r a in cars — 

(M) Passenger- t ra ln cara 

(W Highway revenue equipmant — — 

(S<D F l o a t i n g equipmsnt - -

'W> Wo'k equipment -

(BR» Misce l l aneous equ ipmen t — --

T o t a l expenditures for equipment-

(TO Organ i sa t ion e x p e n s e s " 

(TS) Interest dur ing c o n s t r u c t i o n 

(TT) Other expenditurea—General 

TotaJ gaoeral axpanditurea 

T o t a l 

( n Coneiruotlon work In progreaa—"—— 

Grand t o t a l * — — . . . 

* r>o not Includs ID road hntl eiulptiicnt scovinii. : 
, 19tt. 

CIroM e h v f e s dur inc 
year 

Nt't r l i t r f r t ( lu r i i i f 

f 

li'..M rli,tr||t.t 
ynr 
•t, 

,1.1 Inn Net charsf* during 
year (•) 

(Irnts i-h.irffTt during 
vear 

f) 

S X chargei during 
year (» 

t > 1 
t t • t 

. ........ . ........ 

1 1 
. 'M'hiiit .\,-. ouni - " I , • I Ki'fT > i tLa f f i t i '• . . f t i r n n i , ' j ' l j i n t r ncn l s w ln rh w. rr m •».)(• j . i r i u a n t to tti« C j i i i m l i i t o n ' s or>1sr, dated ^ p r l l 



^11. 
4. I f d u n t i i t ih*- V fa r pr<*pcrt> w».-« a< .4Utrf<i rum .-^om*- o the r • ompai i> 

f o o t n o l p the n a m r of the c o m p a o y , the nu l t tk i t * ' a c q u i r e d , and the dat« 
i i t i o n , a i v i n g t e r m i n i aiMl the C'.>tit o f t h r prop(*ny to the respond«rt i l 

. - l a t r in s 
of a c q u i * 
A l s o fu r ­

n i s h a s t a t e m e n t of the am' i t t f i t i n c l u d e d in e a c h p r i m a r y a c c o u n t r e p r e s e n t i n g 
s w h p rnpe r t y a c q u i r e d , r e f e r r ' n g l o Ut« c u l u m n o r c o l u m n a in w h i c h the e n t r i e s 
appear . 

5. N o t e s r e f e r r i n g to e n t r i e a in t h i s s c h e d u i e s h o u l d be s h o w n on page I S . 

ROAD AND EQUIPMENT PROPEKTY-Contmued 
H. H ' p ' . r ' .in i l - - .S'l a r i ' i u n l - mtr i f> i i .id aM -it '-' ' '' >' '••>*'' » • 

"-ount.-*. Th* - it»-mB report»*d s h o u l d be h r i e f l > i d e n t i f i e t ' mwi r x p i a i n e d in 
a f o o t n o t e o n p a g e 18 . A m o u n t s a h o u i d be r e p o r t a d o n t h i a I tne o n l y 
u n d e r s p e r j a l c j r c um «! a n c e n, u ^ u s I U a f t e r p e r m i s s ion is- o l t a i n e d f r i r -
t h e C o m m i s s i o n for ext e p t i o n s to p r e . « r r l b e d a c c o u n t i n g . R e f e r e n ' *• i • 
s u c h a u t h o n t v s h o u l d be m a d e w h e n e x p t a i n i n g the a m ' " i n t n r e p o r t e !. 
R e a p o n d e n t n m u * t not m a k ^ a r b i t r a r y ' h . i n g e ^ to the pr ' ted ntub i-
- o l u m n h e a d i n i c - •without * p e ' > f i f a - i t h o n t y from the C'o mrti i •<" i • • ' i . 

1 

— r 

. 1 
1 Gross charfM durtng 

'XT 
Net charges durtng 

jraar 
Oross chargr* during 

yesr 
Nrt rlivK«t durliif 

ytt 
lk> 

Mrott rliftrfft iu r inc ^.•|l rh */(!(* 'iiirlTif 
y.-i: 
iti 

Oro t t c h t r c n Jur l - ic 
I f 
l . l 

Net . « lu ' i nu \ 
y e r , 
• S ' 

t 1 \ • t t t 1 1 

•• 
1 

i 
- - - h } 

/, 

It 

22 
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1< 

212. P R O P R I E T A R Y COMPANIES 

Oive partleuUn e»UiKi for regarding each inactive proprieUry cor­
poration of the leaaor companiet included in tliit report (i.e., one all of 
whoae ouUtanding ttockt or oljligationt :ire hi'lil hy or for the respondent 
without any accounting to the taid proprietiuy corporation). It may 

Uot 
Ho. 

I 
a 
I 

4 

• 
« 
T 

I 

• 
10 

II 

U 

tt 

14 

19 

It 

17 

I't 

IUm 

(a) 

alao include auch lioe when the aetuai title to aU of the ouUUndiog ttocka 
or obligations reaU in a corporation controUed by or eontrolling the 
reapondrnt; bul in the eaie of any tuih inelution, (At jaeti of the rtlalton 
to^lKi reipondtnt of tke corporaiion holdinf tki ueurilui ikould ht fully 

(M 

M U M ( . owotd: RoMt 

SMOOd tnd tdditionti ni*lii trtclif 
Ptttlnf trtekt. crou.ovtn, ^d turn.<.uts 
W.7 iwitchlni trtekt 
Ytrd iwltrhlat Irtrka 

Rowl tod tqulpmnit propertf Rotd 

Equlpbiftnl 

OMltrtl ri(irnu Iitiri'il 
OtlMf proprrty iirrounls' 

Tot.1 (tcooiint 7311 
ImprOTtaiMU oo iMttd propurtr Rotd 

Equipment 
Otnorti riprnditiirrt 

Tot.1 (tooount 717; 

0«meiuk» ud .morlltatlon (tooouoU 735. IM. and .8.1) 

Funded debt iinmtturMl (tooount 7aft) 

Ixxit trrai doM In deteuit (ueount 7M) 

AniounU p.rtbl. to tfflll>l«l companlot l:ix,ijil It)) 

I'tpltW ttock (tooount 7»l) 
•Inrludet Accouot KoaK. "OnrCT îemenuaTlnTeM tad », "Conttruction work In prOfrM." 

tt) 

. 1 ^ : 
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1 
212. PROPRIETARY CO.MPANIES Concluded 

.net forth it. a footnote. The tcptration of accounit 7̂ 1 and 732 inlo "Rotd," 
"E(|uipment," and "Ciefjeral expendituret" should bc ettimaied. if nol aclually 
thown on rTtpundenl'i book... Attign Ic "General expcndiluiet" only tuch 

amounit at are nol induded in "Koad" ur "FquipmenL" tnter biief detigntaoiu 
of the leveral proprieiary conipaniet tl lhe hetdt of theii retpeclive coiumnt 
and ttale in footnolct Ihc nanwt of Ihe lettoi comptniet lhal conlrnl Ihem. 

(0 ttl Ih) (I) (J) (k) 

• * 1 t • I 

1 

' 

Nt. 

I 

1 

• 
« 
t 

7 

t 

M 

11 

11 

la 

u 
u 
M 

I I 

M 

M 
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NOTE* AND RKMARKS RICARDIM, R»TIR!SS IN M HKDl I f NO. 211 ON PAtiM 14 AND IS 

ABSTRACT OP THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOB 
IMPROVEMENTS MADE ON THE LEASED RAILROAO PROPERTt 

tSit ii•»ln•cliuM^ (in pair III 

Rtaaota Coatoattioaa- Ltttoa 1 
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GENERAL INSTRUCTIONS CONCERNING RETURNS I N SCHEDULES 217 A N D 2IS 

1. Schedulea 217 and 2IS nhould nivi- particular!, of Ktocks, lioniit, other secured obligaiioii.s, urs>'ciiri'd iidtet. and investmenl ailvaneea of atliliated 
companiea and other inv-t tmenlt lield bythcliiieorcriinp8iiieaincludedinthiarept.it at the clnee of the year »perifirally at irivestrn.'nts, inrluding the 
oblinationg of a State cr local guvirnmi nt, or of an iniiiviiiua; to held; inveBtiiientt mailr, disjioned of, or wri t t i n down during the year; and dividenda 
and interest credited lo incoine. They ahoulil exclude securii -a isnued or aatumed by res|jondents Kor definition of affiliated companiea, tee tfae 
rulea governing account .\o. 721, "IiiventmenU in attiliated coin|,iniea." in the I 'n i fo 'n i Sy.siem of Aocouiitii for Railroad C^ompaniea. 

2. Theae inveatmenta should be aubdivided to .show the boik value pledged, unpledged, and held in fund accounta. l'nder "pledged" include 
the liix.ik valueof.sfcuntie.s recordod in a<'cx.untn NOK. 721, 'Invei tmenU in affiliated companiea," and 722, "Other invmlii iei iU, ' which are depoaited 
with some pledgee or other trustee, or held Mibject to the lier of a chattel n.i.rtgade or aiibjecl to any olher reslrictioii or cniiditiuii which makes 
them unavailable for general corporate piiriH)8e8. 'Unpledged" should include all securities held by or for the rin| i . i i i i! i nt free from any lien nr restric­
tion, recorded in Ihe acrounta mentioned alxive. Under " I n ainking. iiisuranee. and other f i i m U " include the t„Hik vaiue of aecurilies recorded lu accounU 
Noa. 71.5, "Sinking funiis"; 718, ' Capital and other reaerve fumia"; and 717, Insurance aad other funds." 

3. For each lessor company, l i t t the inveatments in the following order and ahow a total for each group and each riasa of iii\e»tiiieiiU by accouuU 
In nUDieriral order: 

(A) Wtocks: 
(1) Carrien aetive. 
(2) Carriers inactive. 
(3) Noncarriera artive. 
(I) N'oncarriers inactive. 

(B) Honda (Including IJ. :•>. Government bonda): 
(C) Other aecured obligations: 
(D) Unsecured notes: 
(E) Investment advances: 

4. The subcla.asifiratinn of classes (B), (C), f D ) , and (E) thould be the tame aa that provided for riasa (A). 

5. The kinds of industry represented by reapondent'a investments in the serurities nf other companies should be tliown l>y symbol oppoait« the 
names of the issuing corporationt, the symbols and industrial clasaifications to be as followt: 

Symbol Kind of Induitry 
I . Agriculture, forestry, and fisheries. 

I I . Mining. * 
I I I . Constiur^tion, 
I V . Manufacturing. 

V. Wholesale and reUil trade. 
V I . Finance, insurance, and real eaUte 

V I I . Transportation, commiinicatioDs, and other public utilities. 
V I I I . Servicet. 

I X . Government. 
X. All other. 

Ry mrrier*. aa the lerm is here uted, ia meant rompanies owning ur ojierating railroads, facilitiet auxiliary thereto sueh as bridges, ferries, union 
de|iots and other terminal farilities, sleeping rars, parl'ir ears, dining rare, freight rars, express servire and fncilities, elertrir railways highway motor 
vehiclea, steaiiiboals and other niarine transportatiiin ei|uipnient, pipe lines (other than those for Iransportation of water), and other iiistriimenlalitiea 
devoted to the trana|>ortalion of jiersoiiS or properly for hire. Telegraph and teieph le compsnies arc not meant to be inrluded. 

7. Noncarrier comfianies should, for the purposes of these schedules, include telephone cornpanies, telegraph companies, mining rompai.ie.*, manu­
facturing comfianies, hotel comiianiea, etc. Purely "holding cnmpanie.<" are to bc classed as nonrarrier companii ". even though the s<;curilies held 
by such eomf>anies are largely or entirely those issued or a.asumeil by carriers. 

8. By an aclive corporalimi ia meant one whirh maintaina an nrganizaliun for operallMg profierty or adminiatering i U financial aifa^r" An 
inactive corfinralinn is nne whirh has been iiractirally absorbed in a contnilliiig cor|iorati<iii, and wliich neither Ofjerates profierty nor ailiniiustera i U 
financial afTaira, if i t luaintains an organization i t does so only for the purpose of roinfilying wilh legal rei|iiirementa and maiiitaining title In . .-i.pKrty 
or franchises. 

Btoaots CoaroitnuK>-Liato»-l 



•20 

217. INVE.STMENT8 IN AFFILIATED COMPANIES 

Olrt ptnicultrt ol lovrttmrnl! Ir, stockt. bondi. olbrr leeured obli(tiioo<, unwcurrd noc.it 
in 1 mTritoicnt .dvtn<T» of rompeniri tllllitlrd will) rraponlrol. ilcliidrd .u tccounu N t l i t 
•Sinkini lun<l« •; 7l». • T.piui ,„.) „„^, rntry. undt ", 711, • Ir rettmioU In tffilitted oom-

ptnict"; tn.l 717, "tnturtricr tnd otbrr fundi " 
Fiili-r thi n«mr of t rrponlnt Irwor oomptn; lo the bodf of th. lehediii. .nd firt, lbw*. 

un.li--r. piuluul.ri of III iiivejtiDonti lo uniLtrd omiauliri tefore imint Ihoe. ol t itTOiid letior. 
Tln sr Min . i shauld hr listrd In th. ororr In which tii-r tpprtr on Ih. htlwiet ihe.1 
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217, INVESTMENTS IN AmLIATED COMPANIES—Continued 

icfx.ned M Ur mUy 19 i,> 19 la mmkim$ tmttmt m th* cuUima. abbrtvmtomm m comm.m MM 
in ticnd«rd riniiiKuil ptit>lM.aiH>A* mmy b€ Mcd wiMrc ntttammry on Mt-uwnt nf liMiicd tpmct 

ir kny irf ih« i.nirtpmnict tn.liMlcd >n IKM c h r d u k mtt i.uaif«lk«i? by fC»pr>Mtc«(, I(M- pcrtcni 4>f 
w>«ir<»l ahcMiM b« gi t t r . in c. lumi. i^i Ir CMY any «.<>N.|Mfty ltct«d M kuBirollcd other i h M iHoMfh 
aciual -•»^cn^lp i.f Mcun i i c i give fMriKi i lau m a r.M*tftot« la caa«> trf>CMAI koniful » i « fiMf.ct irf 
int i t t partiei and pariKit lan .*r tontrol 

H aajr advcKat rtponrd an «*«• pvUMlHt M • IMWOM 

Pan»t«Uf» invektnenu matte di*p.>acd .rf i.r »>i i i rn down 4uitm$ tke year •k..«td I K 
i.irluinns l/l, U l , and Hi If the (.,«• of an> in«eiini«ni madr Jwrinc tfce y.ar differ* Irom ike b., 
rcp*ined la ci>t«iiia i j t uptmim ifcK maiicr tm t l<N>iA..ie By t.Hi i* mcaai ilie k.i>M*derai» 
miAM aciruad iniercti or di»i«eada included ihcrrm If .he ..ofM>der«ii ,a gi.cn r«t:ei«ed 
in*«ft.MC«l» wat oifcet than caafc deacribe tfce iranaM.iH.A j i a I.HHAote Ideniify all cnuxa wi 
« ( wfctcfc rcprtaeai a redwction tu ibc b'xtt •alue of MCUMIMS r > tyaib.'! aad gi*e ftil l c 
ftMtauw la aacli taae 
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217. INVESTMENTS IN AFFIL IATED COMPANIES—C*atiaaa4 

laramatn tt CLott or Y u t 

U a t kt 
tount 

.Vo. 

r i M K i n d o l Name MM'Rg coai^wy aad dcacrtptmn uf iecunty 
hetd. alau lien rcferciKC. 4 any 

• i u n l o r 
teatrol 

M M V A I I * Ot At404MI H t m *t r i t » « IW Y I A . 

No 

kt 
tount 

.Vo. .Vu Initutlry 
Name MM'Rg coai^wy aad dcacrtptmn uf iecunty 

hetd. alau lien rcferciKC. 4 any 
• i u n l o r 
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217. INVESTMENTS IN AFFILIATED C O M P A N I E S ^ ( onrluded 1 
i 

iNVUTMINT t AT C lO t l t OP Y l A I 1 i N r t t T M t N T t D l t P O t l D o r Ok W t l T T I M r i ' iWN DiVIDtNI.SOR i N T i m S T 
D l 'R IS ' i V t S It 

BOOK V A L l * OF A M O t m HELO AT CXOtC OP VEAK Soo* value of 
1 D l WNO Y a t . 

t i n t ! 
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.J 

I D i i ok lng , 
laatirnnre. aud 

otbi*r f i i n i i i 
h 

To ta l tMiok v t lue 

(D 

•aveainiaaia —<r 
darMg ymi 
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(fe) 
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l l ) 

R . U 

(Oi l 
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1 31S. OTHER INVE.STMiCNT8 
1. O l r t p v t l c f i l t r s of i n v r « t m r f i t i In storkv, bondt , o lher Mcu r td obl l« t tM»s. unsrcurrd 

n o t n . and in»r . t i i . . .n i i - han r r s o l nil cor(ior i l l o i i i c l t i r r th»n t n i t . t r d e o m p u i n . i nc i . i l r . ! in 
J K u m t in thin • l i l t 'IMI>- S', 

lOflruct loaa f l vM) on lymmt 19, 
.UM br nmde In icror l i n r r » i l b Ih r . icnni l lons t i i d i ra r rmi 
r l M t l / v l B . t h . I n « * r f f l u « i t a k . . u . . . . 1 t _ . . . 

l ec , , i , l , l l \ , . i 71V ,Hili!<lnr f . i i i 'N • 7 l t r u j l t * ! Slid o thr r r rs r rv r luni ls ", 721. • ' I l t h . r 111 v. sl 
MCAII", . . d 717 i M u r t K c m d o l t r r t t t l t Invr i l i i i c . l s mciydrd in •ki..>«Ri N m 71), 7 ( t . iisd 717 
t l M l>» IIMMTB III l n t 1.1 CMll drpui i is n t f i i n d t n t t r Ihr ( u i r r m i s i in i in imcnl Ire i,i he r u l o d c d 
t r u « Iba Kh .d .11 

1 Kn te ' I I I . ' n-mi, ,.t , n iH i i l i im Icaior cv i rp iu iy In I h t body of th r s rhrdu i r ai.d g ivr , i l i r rc 
i i n i lM , i i j - l i c i i h r i o f Its o tb t r I n v n t m m t s br i i . r r i i i l i n t thor r o l t t roond lr»ior T I K - V n i r I > 

_ ' b o n H ' " j M ' d M l ^ o r d r ^ n « l i i r h I b r y 3p|.rar on I h r b t l u i ee i h i ^ t 

. . . . • ' — • •. tt iimt tin mai» Wl inirrv, UKurw. wmn 
.yiLlKils in roi.iM.i.s ( . , , a , , t a d ( r l I n v M l n t m l , la U • T r r « . i r y b i lU t n d note, m t y b . 
r..(yjri. .1 a- one I tem ' 

4 l o d k K t r by i n t u i s o l u i t r b l l r v y m u k In ro iumn i t i Ib r oHI fn l lon In l u r p o r t of . b h * 
imy s rn i r l t y 1, |.lcd«,.d, i n o r t , . , r d , or o t h r r . Itr r n r u m b r r r d , | l . m | i i a i i i n t rn l o t I r r i r i p o r t t o l 
l . r l l n i H r s o f siK h obi lpniuns In l oo lnn l r i 

^ l l i v e l o O b lor t M h rtaM u d lor Mcb lubckst i . t n d t i n a d t o t t l lor Meb tMoisnt 

I n i i i r a l i R t t T C L O t l o r Y t s t 

l.m. 
No 

Ae 
« j u n l Cl tV I 

N o 
K i m l nl 

induBlf / 
Nl« t t t t u n t i l , n# ipMraMtai MO tMciMiM rf t t t t tlM. I t t 

aooa \»Li» t» ttoum HELD AT a.cta » viAa l.m. 
No No 

C l tV I 
N o 

K i m l nl 
induBlf / 

IM* irlirsiiM t t j 

(») (k) t l l _ tt) 
P M f t d 

( t l 

UnpMtMl 

ttl 

1 722 B-l V I I West Shore RR Bonds 4% 
1 
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— 

*5000. 
1 

1 722 B-3 DC i i . s . G o v ' t . Bonds 3 fcr. I I 5000. 
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n T 'm i . . 1 1 1 Raaioao CoKPonaTlom—Li 
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218. O T H E R INVESTMENTS—Concluded 

t. Eotrttt to oolumo {4) tbould sbow dftta of m*turlly of bonds aii 1 UMrcvlitoneMuf indent 
•dMM ID cMa obliiatioosof tbe MOW dtsifnatioc mature serially, tbe dttf iii culumo i4) mmy 
bd raportad M ' terimlif 19 to 19 ' ID maKiog rattie* In tbia ooluma, abbrr«> 
KtloiulDoomaioD us* lo »t*adord flnancfftl publications nwy bc (u*d wbcraMoadMryoBKOoouot 
of llmlt«d ipaca 

7 If hay hiivmnvea AT* plrdfad, |1TC p«rtlculArs lo » footooU. 

f ParMculftrs ot inveatioenu mftde, dlapoMd <>(, or wrltuo dowo dunoc f t g tb<^uM bc 
fiTfn m cfilutnns <jf to U>. inclurtvt If tha <wt of any tiiTMtmw.t mtdr dunnf tbe y**r dW-
fers from tbe bock voliM rtp'wted In oolumo ii) aipUun thi* matter In a tuotiioU Dy f»st 't 
mrant ttie consMiTatKHi ftveo mmus acrrued InUn^t or di\i'bDi!» inrludt-d therein if the 
ronsideration jiveo ur rfpi-ised (or wich inireatnu'nts was other thau caah, de«mt>r the tran? 
action in a footnote Identify ali entriM tn coluoio ( j ) whteb repreient a reiluftMin in I hi- h/ntk 
•alue of aertifiiiaa by symrv>I aod giva full eiplanatiou iti a foutnou- m nub rve 

Itntmrntim af CLOSS OP V I A R 

•OOK VALUC or AMOUm WU) AT CLOH YIA* 

lo sioklot^ 
laMfaaec. aod 

olhar funda 
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5000. 
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IiTTamBim Dupoaso or os WHTTM DOWN 
DtnuHO Ysas 
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none 

.1.11101 prSe. 

•) 

none 
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liiriiitMn. on |.<TMt.<* 
LirRln^ Y I I B 

•ik. 

-X III..tint crtditf 1 to 
i i . L - o i n . 

in default 
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221. SECURITIES. ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROL'GH NONRKPORTING CARRIER OB 
NONCARRIER SUBSIDIARIES 

Oive Jiartii-iiUrmif invostmctits rt pri-sontiHl by scciirilii-s atul tt.iv«nr<'8 (iri.-lii.linn wcurities issued or assumeii by the nMpumleiit) and of olher 
iiitaniiible jiroiierty, iiulirectly owned ii .- controlled by ilie lensor i-ompanies inclmli-d in ttii.s reixirt tlirough anv subsidiary which doe* not report to 
the I oniini.Hsiiui under the provisiOiiB of Part I of the Intoratate Commerce Act witl ' •-• ....f. ..... . ' 
Hecuritiiw, or the obligor, in coiitruUed by the tubnidiarj'. 

t, without regard to any questiuuuf whether the cumpaiiy itoiiing the 

N n t 
.No. CkM Mu 

It) 

S t i t n ol i m o r o i m p u i r 

(*) 

S v n f frf nimf«rk>rtinc rarrter or noncarriar au aldiary 
that <ii*i.s t i ie seit inties. •^IvMncrs. or othar intaogibla 
property 

(e) 

S t a n of ianillnr romf iArT nn.l s m i r I t T or o tb t r I n U o g l b l l 
Ih ing ID wti icb l i ivMt i iH 'nt is m i i d t 
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I t 

17 

It 

l» 

a 

n 

a 
M 
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221. .Sl;< I RITII^;S. ADVANI ES. AND OTHER INTANGIBLES OWNED OR ( O N T R O L L E D T H H O I G H NON REPORTING 4 ARRIKU OK 
NONCARRIKR SL'B.SIDIARIK.S—( onrluiteil 

Till- ~clic .lull- -hould inrluile all isecurities, open BCCOUIII S'lvaiu'ex, ami nih. r •:-,'-,-n-i^'^ | i ' 
carrier and noncarrier siili«idiarie.<, a.s well as tho.sc of other organizations or in lr. • n-inih ii l 

l i iv i ' - i i i ie i i t^ i l l V. H. TrraTury obliuations tnay lie coinlitnid in a pingli- ilein. 

r..ial li.>..t vaiur ..I 
invrtimcnii ai 

kl.M ..f Ihc year 

Ir l 

B . . * , l l t € l.l 
inveiimenu maile 

dunnt III* yrar 
i n 

I N V K S r M f N I N DUrOSEO <»• OR W R I I I I S 
I X l W N DUKING Y t A B , 

t i w i value I Scliint price 
III I I t l I 
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16 1 

I t 

17 

It 

' IW 

I 311 
I 

.11 

41 

I.- I 

11 

B A I 1 . I I . » » I ' t i H l . i H . t 



•if. 

Give particulan of the variout iame* of cap'ial itocV which were in 
existence *; the clote of the year 

Show separate returns for tacti Itaaor company include<J in tbit report 
eiattifying the stockt as follows: 

C immon. 
Preferred. 
Detienture. 
Receipts outstandiog 
in a footnote, the class of ttock covered bi 

2SI. CAPITAL S T O C I 

rttate, , 
In case any "Preferred" or "Dclienture" ttoVk „ . ._„ . . .„ . .^ .„„ 

rate of dividend requiremenU thould be shown in colunin (6), and itthould 

the reeeipts. 
it outttanding. the 

tio. 
No. 

1 

1 

I 

4 

I 

t 

7 

• 
I 

10 

11 

11 

11 

14 

•i 

It 

17 

It 

la 

u 
11 

a 

a 
M 

a 
a 
t l 

a 
a 
*> ! 

i 

31 

n 
>3 

itl Ittttt mmnaj 

la) 

* i I., 

SctttntitAOr -

be ttated whether th,- dividendt are cumulative or noncumulative If 
tfae desigration of any class of ttock showu in column ib) ii oot sufficiently 
descriptive to indicate clearly iU dividend rights and equity io the aasets 
of the respondent, s complete tUtement of the facU thould be given 

Io lUtiug the date of an authorii...on, the date of the latest aaaeot or 
rati6cation oecessj,ry to iU validity ihould tie shown; e. g , io case an 
authoritatioo U required to be ratified by stockholders after action by 
the board of directors, but it not required to be approved by aoy State or 
cither governmental board or officer, give the date of approval bv ttoek-
hoider*; if the assent of a SUte railroad eominiasion or othef public 
lioard or officer is necessary, give the date of tuch assent, or if subsequent 

Win Pas VaLDs 

Pt/ rtlu. 
par abare 

(e) 

100 

Ottt utu. 
vtt tuttaor. 

tt) 

Prior 
to 
lease 

of 
Road 
May 1, 
1671 

Ptr rtliM ol tmoanl ''"'^ '»">»• »«'• 

tl) in 

%50 000 •J 50 000 

Total Ptr nlut aomlasUr itutl toil •omiii.i.'v auuitadiiw tt 
• of 

•a iftatar/ 
tm 

none 

ritifis tl toii.t«ti 
») 

Ilone 

in tlaklaf tr ottt 
luaOi 

(ll 

ncne 

I i 



- 2SI. CAPITAL STOCK—Conclutled 

to such assent ootio* has to be filed with a secretary of ttate or other 
public officer aod a tax or other feo has to be paid as a tondition precedent 
to the validity of tt.e issue, give the date of such paymeot. In rase 
some ccindifion preeedeni has to tie complied with after the approval and 
ratification of the stoekholders haa tieco obtained, ttate, io a footnote, 
the particulars of sueb conditioo aod of the reapondent't compliaoee 
therewith. It abould be ooted that section 20a of the IntersUte Com­
merce Act maket it uolawful (ur a carriei to iasue or assume any securities, 
uoless and until, and then only to the eitcnt that, the Committion by 
order authoriies tuch istuc or assumption. 

Entries i.i cnlumns If) and should include str>ck nominally issued, 

nominally o'lUtaoding, and actually outstanding. For the purposes of 
this report, capital stock and other securities are C'lntHicred to be 
nomiitally iiiwd when certificatet are tigned and ter.led and placed with 
the proper orticer for &ale and delivery or are pleilgwl or othera lae placed 
in some special fund of the respondent. They are cousidered to tie 
atrtualty iuued when sold to a bona fide purchaser (or a valuatile ciinFidera-
tion, and tuch purcliaier holds them free from control by the responilent. 
All seciirities actually issued and not reacquired by or for the respondent 
are contidered to be actuaUy uu(<landi>m If reacquirod by or fur the | 
retponde.it under tuch circumttances as require them to tie considered 
as held alive, and not canceled or retired, they are considered to be 
nominally outitandia§. 
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2S3. CAPITAL STOCK CHANGES Dt 'RING T H E VEAB 

Oive ful l particulart of itocks actually or nominall.' issued (either 
original issu"t or ri issiiem and of t tockt reacquired or canceled during 
till- yesr. Knter the name of a reporting lessor rompany in the body 
of the tchedule and give, thereunder, particulars of i t t capilal ttock 
changes during tho y i ^ t>efore Ustiog thoae of a secund leasor. These 

names thould bc listed in the order io which they ap|icMr on tl.e balance 
theet. In column tc) i l t t e whetlier iasued for cointriictioii of new 
properties, fur additiont and Iieltermriita, f o ' purehaM- of railway or 
other pnperty, for coiiveriiion, for acqiiisition of wci i r i t i i i i , for reori aiu-
tation, or for otlier corporate purpotei. . M M I give t i e number and 

I I IU 

Nu 

10 

11 

11 

la 

11 

15 

It 

17 

11 

It 

X 

11 

a 

•a 
14 

29 

26 

27 

A •» 
30 

Jl 

32 

J3 

34 

a 
:it 

17 

C l u a nf alort 

STOCU lanaa Dcaiao Yi ia 

(U 

Flvpott 01 lb* Ittut tod tutbonir Par r t l u t * 

It) 

Kat Dt , . ( t , , r...v..r.j 
lor l»- ir i.«.:i '.r it* 

tquivt lcnl i 

7,1 ,1 

* v.t noiiiw Nliiek, ati.iw th. p'ainbtr ol ilimtt. 

254. STOCK LIABILITY FOR CONVER.SION OF SECURITIES OF OTHER < O.MPANIES 

If at i!.c c I ru of the year the letsor companieii included in tliis report acre subject to any liability to i"tuc their own lai ' i tal stock in e\cli/iii(?.' 
for oiitrtlm.dinn securities of coustitueot or other companies, give f u l l particulars thereof hereuodcr, including names of partiea to cootracU and 
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2S3. CAPITAL STOCK. C H A N G E S DUBING T H E YEAB—ConelBdeiS 

date of tho authorization bjr the publie authority under whose control 
tucb issue was inarle, naming such authority. In column (r) include aa 
cash all money, checks, drafts, bills of exchange, and other coinitx rcial 
puper payable at par on demand. Kur nouiiiially issued stock, suow 
returns in columns (a), (6), (c), and (d) ooly. Kor each class of par 

Btock actually issued the sum of the entries in coliimns (e), (/),and (fc), plua 
diienuiiU or l.-tn premiums In column (f), should equal tho entry in 
culumn (li). 

Particuiara conc«ming tho reacquirement of stock that was actually 
outttanding should bo given in oolumna (a), (i), and ( j ) . 

STOCKS IMCBO Dcaiao Yiaa—CootinutJ SToctt fttargtiBtD Duaiao Yata 
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3.1 

INSTRUCTIUNS COrM ERNING RKTl RNS TO BE M A D t IN S< HKDt I.K 2«l ON PAGKS M , JS, J*. AND J7 

Give particulars of the variout issues of teeuritiet in accounU Noa. 785, "Funded debt unmatured." 758, "Debt in default," 767, "Keceivers" and 
Iruttees' teeuritiet " 766, "Equipment obligatioiis," and 764, "Kquijiment obligationt and other debt due within 1 year," at the clone of the year, 
together with interent accrued and interest fiaid during the year and total amount of nialured interett In default. Include receipts outstanding for 
funded debt «-lh their resiieetive iKiiien 

In column (<i) enter the name of a reporting letsor company and give, theri iinder, the name of each of i l t Ixiiidt or other obligatioiu b. fori listing 
those of a w cond lemor. The names of the lessom should be li l ted in the order in which they appear on the tjalaiice nhei t Clm^ify the fundi d debt 
ond securities of each lessor by accountt and according to the following designations In the numerical order giveu: 

(1) .Morti;age Uiiids: 
ta) With fined interest. 
(fll With contingent inUreat. 

(2) ('ollaleral trust bonda: 
(o) With fixed interest. 
tb) With contingent intereat, 

(3) I'nwcured txinds {Hebi'ntures): 
(o) With fixed interest. 
th) With conlingent inierest. 

(4) Equipment obligations (Corjioration): 
(o) Eriuipment wcurities. 
(6) (^oiiditionsl or deferred pay.ment contracte. 

(5) Miwliani 'ous obligations. 
(8) Receivers' and trustees' securitiea: 

(a) KqiiipiTient obligations. 
(b) (ither than ei|iii[inient obligations. 

(7) Short-ti riii notes in di fniilt 

f i ive totals for e.ieh group niid miligroup of bonds or other obligations. Columns ( / ) , ( j ) . tk), ( i ) , and t j ) are intended further to classify the obli­
gationa of Hie coiiipaiiy and nre to lie unswered "Ve t" or "No . " 

If ail Issue is a serial ISMIC. the laat date of maturity should be thown in column (r) preceded by the letUr "8 . " If the payments required in the 
conlracts for i quipmi nt obligations arc unequal in amount (except for the last payment) or are to tje made at irregular intervala, thow a lymlxi l against 
the entry made in column l.c) opiMinite the name of such obligation and give particular! in a footnote. 

If the Iwue is an income bond, the entry in column (if) thould IKI the annual maximum rate of Interest «(iecified by the indenture. In column 
(Ik) thow the aptiroxiinati- number of milet of road on w hich the mot tgage is a direct first lien and in column (/) the approximate nuinber of milet of 
road on which the mortgage is a direct junior lien. I)o not consider any road or other properly indirectly tubject to either a firtt or junior lien through 
the jiU dge of collateral, leaseholds, or other contractual rights in making the rciurns required In columns ( i) , 0 ) . (*). C) 

In column (n) enter tho amount of bondi lioth iioniinally snd actually issued up lo the dale of the reporl and not the amount authoriied. 

Matured obligations amounting to less than $50,000 which have ool been presenUd for paymcnl may be combined into a single entry detignaUd 
".Minor ilemt ol matured obligationa. each less than $50,000," and the lotal of such items ihown in a footin-U. 

So entriei shall t)e made in t l i i t schedule with resjiect to issues of matured obligationa nominally issued or nominally ouUtanding when no parU 
of such issues arc aclually ouUtanding. 

For deflnitiona of "nominally Issued, " "nominally outitanding," "actually isaued," and "actually ouUtanding," aee Schedule 251. 

Entiies in columns (t) and (w) should include interesi accrued on funded debt reacquired, matii .-d during the year, even though no jiortion of 
the iisue is outstanding at the close of the year. 

In column (i/) enter the lotal In account No, 781, "InUrest in default," at the close of the year. 

On j i ige .'57, K'^e part icuiara of changen during the year in funded .iebt and other ob l iga l ions , fo l lowinK the siwnti order in which 

they appear in the prior pages of th is schodule. 
In column («) state whether Issued for construction of new projierties, for additionl and tjetternirnts, for jmrch f j . ' of railroad or other property 

lor converiion, for acquisition of securiiies, for reorganisation, or for other corjiorate purrxiiei Also give the nunilH r a id date nl authoriiation by the 
public authority under whoic control iuch Issue waa made, naming such authority For nominally issued v r n r i l i i s , show returns in coluiiiiit t t ) and 
(oa) only 

For each clasa of securitiei actually issued, the tum of the entries in columni (66) and (fc), j i lu i discounts or le i i jirciiiiums, inch diicounti or 
premiumi to lie shown in a fooinote applicible to each issue, ihould equal the entry in ct iumn (no). Kor definition of exjienie, rejvirlablc in column 
• ' f ) , lec Definition 10 in the l.'niform Syslem of Accountt for Railroad Coinjiaiiies. 

Particulars coi cernA the reacqiiirr.nienl of securitiet that were actually outstanding ihould be reported in columns (o), (dd), and (ee). 

Include Ihotc l ecur i l i t j that have ticen called for payment during the year for which liability has been iransferred to acc<iunt No. 763, "Other 

curreni liabilitiea." 

NOTES AND REMARKS 
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Ml. FUNDED DKBT AND OTHEB OBLIGATION8::^«j!UlaM^^ 
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M l . P U N O I D DEBT AND OTHKB O B L I G A T I O N R — r . . i i . . . 4 
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2««. INTEBEST ON INCOME BONDS 
1. Give particulan concerning intereBl payable, accrued, paid, and 

accumulated and unpaid on the lecurities having contingent iiiterc»t 
provi-ion^ clasfified as (1) Morigage Bonds, (2) Ccllateral Trust himiU. 
and C.t) I nwciired Bonds • Ilehenturei), in ichedule 261 •Funded Debt 
and Ot i i t r Obligations ' 

2. In coliinins (o), tb,. •.i,„i . u i t t Ihe name, amou.it. and nominal 

rale of interest 'liii« n in coliiiiin.< (aI, (•), and (d), respec-n. U , „, -rheiliile 
261, for each security of the kind imlieiited. I . i t t the namet of such teeu­
ritiet in the same order as in schedule 261. 

3. I l l colunin id) «h m lhc am.mnt of interest pavable for the vcar at 
the niiniin.-il rate, if earii'-.l. on all uf liie Umds .Mlt^taiidlil^.• at the clone of 
the )ear plus I h o v relired during the >ear. 
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2 M . AMOUNTS PAYABLE TO AFFILIATED COMPANIES 
^'V.'"". i'l^""""^"! nl amoiiniB included in balance theet account .N'o. 709, "Amounts paynble lo affiliated ciininaniet " by each le.si.r 

Included in thm rciKirt. .Notes and open accounts aliould be slated separately. • • i cnnipany 
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266. I M K K L S T ON INCOME BONDS—Caaeludcd 

4. In colunin (e) show the amuunt of interest charged to the incoine 
accuiint fur the year. 

,1. In culuiiiii I f ) show till" ilifTi n'iiec bi lwe'ii colunuis ('/) and (e'l. 
11, In ciiliitiins th), d'l, and I j ) show the ainuiinis uf interest actually 

panl .hinait, iln- year, -cirrt-f^ateif in eulumns Ihi ami ' , ' Is tweiri paytiicnlii 

applicable lo the eurreni year's accruala, and those applicable to paat 
aceruals. 

7 In column tl) show the sum of unearned inicreat accumulated under 
ihe provisionB of the security plui earned intenst unpaid at the eloae of 
tlic year. 

Aam-NT or l.sTcttirr - ('oniinutd 

i > i r r iR i i« rR niTWKRN M A i i M t ' a P A T A R I R rr R A I N I D 
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282. DEPBECIATION BASE—EQUIPMEVT OWNED 

^how the ledger value of all etiuipment owned by each lessor company included in thia 
I rer>o ;. The total:, uf coluniiis cl and :j) should correspond with the earner's iovestment 
j iu equipinent a i carried in the accouuu, as of the !iegiut,iag and cloae of the year, respecuvely. 

I f tne ueprteiation base is otber than the ledger valu'. a fu l l explanation should be g i rwi 
to<ether with a statement by primary accouuta reooo.ilmg the difference between the figured 
used as the de;ireciation baae and thoiie carried in thr ledger as mvesimeut in equipment 
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2ft. ACCRUED D E P B E a A T l O N — B O A D AND E Q U I P M E N T 

Give the particulart called for hereunder of tte credits aod debiu i.-vad. to fccount 735, "AoenKd depreciation—Road and Equipment," during the year which relate to equipmenl by eaeh 
leasor company mcluded in this report. A debit bala.ice in column (e) 0 ) .'or an; primary aeeoont ahouid be , .tcedcd by the abbreviation "Dr." 
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XU. DEPREOATION RESERTE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY 

Olv* a cluai&ed tUtement, for each leaaor company included in thit report, of the credltt to the reterve accounU fur depreciation of road and 
miaeeilaneoua phyaical properly during the year, and the charfet to the reaerve accounU during the year becauae of property retired; also the balaneea 
in tbe account* al the begiuning and at the cloae of the year 
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2M. D E P R E C I A T I O N R E 8 E R V E -- R O A D AND MLSCELLANEOUS PHVSICAL PROPERTY—(oarluded 

Enter the nainea of tbe leaaor oompaniea in the eolumn headinga. 
tiiatiun program haa been authoriied, ahuuld lie included. 

All deb ta or credita lu the reterve retpecting amortisation, if a general amor-
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287. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHVSICAL PROPERTV 

Give a statement of the pereenUs- used by each lcs,.or comp.any for comput in* the amounts accrued for depreeiation during the year on various claaaea of road and miacellaneoua ohvaical ' 
lerty, together with the estimated life of the prop.rty upou which such percoiiiages are baae-i s j on anout ciaaats oi ioaa ana mj»cellaoeousph>8ical 

l . i M ' 

' No. N'waa ol laaor company 

(a) 

I I 

W 

IT 

» 
M 

tt 

Cltta ol profitrty oa shicb dtpmitt ioa W M t a m a t I l i l t (la al dcrrwia-
Stml 

(M 

Eat;iB.t«] ; Aan J.1 rrt. 
rpr. 
tioa 
•tl 

N U M ol iMor ooapuy 

<*) 
I _ _k . . Eriiiiii.l.u Annu\ln>u 

>. ua « propvty o« « Sicb >rprrci.lio« • aj timut im i in ol Otix.nt 
l l t n ) 

IBI ill) 

n 
M 

t l 

U 

a 



•7 

l l l l 
l l i l 

I 1 
I I 

I I 1 
I I 1 ; 

: I 
! I 

i I 
I I 

I I I 

Hanaoa' Ooar'maTioiit--tattoa—B 



1 

; 

JOO. I N t O.ME ACCOUNI rOR T H E VEAR 

I . Show iicrrui,d. r the Income Acciiuiit of each leasor compaiiy i i i . lu'li il in thit rcpurl, -iilering the nainet of the leaaor rotiipa/iics in the column 

'oli!l!a!i'ic^ '"' « 'Chedule, tee the ti-M i^-rtaiiiinx to Income Accoumt in ltie Uniform Syatem of AecounU for Kailroad 

i 
: i l rm 

1 
d r l i « l 

u l . 
No i It) (af_ 

m -T 

1 

] 

! 
i OHDINAHY nKM.S 

l l t l l WAI i i i . H t T i M i INCOMB 

' • ' l l Kailway iifir-ralli.i! Il l r i i i i r i ... . .. 

1 1 

1 1 

I I 

1 I 

1 1 

1 1 

1 

1 

1 1 

1 1 

1 I 

1 1 

i 

1 1 

1 1 

1 

1 1 

1 I 

1 1 

1 1 

1 1 

1 1 

1 

• 1 

1 1 

1 1 

1 1 

1 1 

1 1 

1 1'. 1 i U.u! .'.ai i.|ieratiiiic'•\|H-*i-i..B 
1 

!_ .... 
I i 1 1 

> Sl ', ri 'M-iiiii ' f r . i l l l railivai o|ieratioiit 1 i 
r. l'i IJl KjilM.iy I.M Mivftillt tp '-4) 350 1 8 1 982 1 , 1' 
1 H U l l M i i . . ( . I T : . ' i l . i ( I I l l . l I I I -

350 
1 1 

» 
1: 1 \ I ' • . ' . ' U K 

l. ' , ( i : l ; l l i n - o f (r i- l^ihl , . .-s i u i i l h l i / tmnv rcvi-nin- fri-ii.>hl 

It 
, - n i i ,, " ' l " i | ' " en l -< r< i l i t In lnnr i . 
( l O I ) H i - i i t i r . l l l l I . I C I . i l l . l l i l I ' t 

I I '."lOrri Hrii t fn im palt^•l•lli;lT'tralll rart 

l i (.'ilKil Kent f r i . i i i ft.iatiiiK ei|iii |riiieiit 

11 (.'i07i Itciit from work ^ijii ipineiit 

i l (.'.(IHi .Illit.t fai-ililv rent iiic.iii.e .... 
l . . l a l I . I t 1 - . . ' i i -

1 • 

H i s r s IViTAHLB 
i.'.3fi) 'lU'K of. frviuht ( Mf.̂  Hnd hmhwav revenue freiiihi 

"HUipment-ileTiit hali«ici- ireiKni 
(.•|37) K n i t for liicoiiioti\cs 

,1 

H i s r s IViTAHLB 
i.'.3fi) 'lU'K of. frviuht ( Mf.̂  Hnd hmhwav revenue freiiihi 

"HUipment-ileTiit hali«ici- ireiKni 
(.•|37) K n i t for liicoiiioti\cs 

.. 
,» CLISJ Kent for paMuMigcr-traiii cart 

t i I ' l^t l i Kciit for lloaliiiK ei|iiipiiii-t.t 

''.111. |{ i - r t f-.r uiirk i - f j i i i j i i i in i t 
: i ' Ml . ,1. 1 1 fill iM I ,'•' It 

J Tolal rcntii payable 

>4 Net rcuta (liiiet 15, 23) 

M Net rftilMft.v ' i | .TfttiiiK iiicoiue (liiica 7, 24) o: M 

ST 

O I I I K R INCOME 

IMI2i Krvcnucs Iniiii iiiitccll<iiic.iua ..pcidii.mt (p M"| 
a l^llVl IIUUIIIC lr. .iii leatc id r i f tJ .iiid cquipniciii ip 371 31 750 r i 
.1 {.'ilOj Minccllini-i'i!« rent iiicijiiit' ! 
t) ( j ! l ) I I I C O I I I I ' ' m i l l n . l i . i | i i rBliii»; (iriipcrty 1 i 

• \ 
'.M2 ; KIMI :. i i | , . 1 III 1 pr.,|>< rties prorit j 1 

i l j j I>,> i.lcii.l i- . l i 1 
1 

i H l I ' l l , r v t i i ini i . i i - 163 i 
A ('ilt'i) liicoiiir fri ini Kinking anil u th i r r<-«< rve funda . 1 .. 
15 l l l l ' l l Ki ll ;lBr of p r i iniu-i i - i u l i f i i n i l i i l d l l i t 

J f l I . l l H ( o i i l r i l i u l i o i i - f ' . I l . Ill l . r c i . i i ipan i i - t 

n '.M'.ly . ^ l ii-l-l l l ; l l l l •Ol i^ l l l l CIIIK' 

y, T o t a l o t h i ' r incoine 31 913 ; 
3» Tiil.-il nil mill' (liiii-.i :iH} ... 22 931 K _ 
40 

i l 

MISI K L L A N K O r S DDbUt TIONS FRO.M IN( O M E 

(<>4) l ipcnic^ III niitcclUiic.iua ..p<;r4lnin4 Ip ^ l | 

i ^ ' ^ l Ijacs i>n iiiitcelliinci'Ut oprialinf pinprnv ip ^ ' i 

X I X X S X X X X X X I X X I X X X X X X X 

IJ 

MISI K L L A N K O r S DDbUt TIONS FRO.M IN( O M E 

(<>4) l ipcnic^ III niitcclUiic.iua ..p<;r4lnin4 Ip ^ l | 

i ^ ' ^ l Ijacs i>n iiiitcelliinci'Ut oprialinf pinprnv ip ^ ' i 1 
(3 '. i i ^f i.Sri'll.lliCiHlt ri III -* 1 
44 ' i . ' i i l ; .Mihci'lliiiii'Oiiii tax aciTiialt 1 

4t 1 (Sl.'i) Sr parati ly ojicrali 'd pro|n-rlii'» lonii i j 

44 1 (540) M.iii i t i naiiC)'of invmtnii ' i i t orKuiii/alioii I 1 . 1. 763 i 
47 (S.W) Iiiconic traiiod r t i i l to other cuiiipaiiiea 1 <« . f.'iM) .MitcellaiieouH iiicoiiic charget 1 

1 

411 1 Tol ll iiii>ci'll.>iii'OUt di'iluctionii 
-77 7-^ 

10 1 I I I av.tilnl'le for fixed chargea (linea 39, 40) 21 168 

7 
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300. INCO.ME ACCOUNT FOK T I I E YEAR—<'oniinued 

2. All contra entriea hereunder should lie indicated in parfnthetin 
3. Any unusual accrualt i' ' I ,J - ,' . " i ' ii iMMHiiit* inrluded on linea 9 to 63, inclusive, ahouid itv fully espiained iii a fooiiiuti 
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I N C ( I M E A C C O t N T F t « THF. Y E A R — t . a l i a a e d 

F I X E D CHARGEJi 
(^42l Rent fur leated mads and equ pmeni i pp 1 * and 59| . - - -

1^461 In t c r c i t nn funded iJehl 

l o l f-i»cd in ic ics l nnl m dc 'au l l 

Ih) I n t e r c i l in detaul l 

1^471 Interck i on unfunded debt 

^411) A n i i i i i i r a i i o n nf d i s c i u n i i n funded debt 

Total t u e d chargci 

Inconie t f te r l u e d c t t r g e i ( l ine i 50,51) 

O T H E K D E D U C T i O M f 
(54(i l In te re t i on tunded dehi 

111 Conl ingent intere*! 

Oidinaiy iniome (linej 5V 1.2) 

l i X r R A O R U I N A R Y A N D PRIOR PERIOD I T E M S 

(570) F , i r a „ rd ina ry uem i Nei Credi t (Debi tMp 5«) 

(5(10) Prior period i len i i Nel C r ' d i i (Oebi tKp <8) 

(590) Federal income t a i c t on c i l rao rd ina ry and pr io r per iod 

i tenu Debi t (Credi iMp 58) . 

r o ta l c i i r ao rd in t r ' / t n d pr ior period i temi Cr (D r ) 

Net Income translerred lo Retained Income— 

linappmpri.ied (iinei tii. h») 

396 

396 -

W5 

I K 

I X 

Tl 
X X 

X X 

21 

I I 

I > 

16fi 

X X 

K X 

X X 

X X 

X K 

X X 

X I 

X X 

X X 

X X 

X X 

X 4 

X X 

k X 

X I 

K X 

N O T K : O . d u o t . o n . b . c a u a . „ . . c o . . . , . . . d . a c t u a t i o n o f . i , c y l a c l l t l , . , „ . s o t . , o l . . o o r , . , d , p , . c i . . l „ „ „ . „ , t . d I n r . d u - t l o n o f 

( • o d . r . l I n c o m . I . X . . f o r t h . y . a r o l t h l a r . p o r t i n t h . a m a u n t o f » _ 

( I ) I n d l e . t , m . t h o d . l . c t . d b y c r r l . r . a . p r o v l d . d In t h . R . v . o o , A - t n f 1 . 7 1 . , „ a c c o u n t f o , t h . l n v . . t m r n t t . . r , . , i | i . 

F t o w - t h r o u s h D « f « r r a l . « . . . 

b « r A u « e o f I n v e a t m e n t tmx r r « d l t - < - | L . ( 3 ) I f r i o w . t h f o u g h m a t h o d wmm c U c U d . I n d i c a t * n a t d a c r a a a a ( o r i n c r a a a a ) In t a x a c c r u a l 

m u d a f a r r a l . r . a t h o d w a a a l . M a d . I r ^ d l c . U a m o u n t o f I n v a a t m a n t t a . c r . d i t u t i l i z e d aa a r a d u n t i n n o f t . x l l a b l ' i r y f o r 
I t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

A_ 
D . d u c t . m o u n t o f e u r r . n t y . . r ' . l n v . . t m . n t t . a c r . d l l a p p l l . d l o r . d u o t l o n o f t a . U . l o l l t y b u t d . f . r r . d f o r 

B.lano. of eurr.nt y.ar'. Inv..ta<.ni t.a cr.dit ua.d ta r.duo. eurr.nt y.ar'o taa a.-rrual t._ 

A d d a m o u n t o f p r i o r y . . r . ' d . f . r r . d l n v . . , m . n l t a . c r . d i t . b . l n « . m o r t l t . d a n d u . . d l o r . d u c . e u r r . n t y . a r ' a t a . a c c r u a l -

y . . r ' . t . K . c r r u . l r . . u l l l n c f r o i r u a r o f i n v o a t r n o n t t . a c r . d i t . j _ 

. r r o u n t i n a p u r -

_ ) 

T o t a l d . c r . a . n i n c u r r e n t 

J«5. R E T A I N E D I N C O M E — U N A P P R O P R I A I F I O 

I , Show h e r e u n d e r t h e R e t a i n e d I n c o m e A c c o u n t s o f e a c h l eeao r c o m p a n y i n r l u d e d i n t h i s r e p o r t , e n t e r i n g t h e n a m e s of t h e | e « « o r 

r o m p a n i e s i n t h e c o l u m n h e a d i . F o r i n s t r u r t i o n s c o v e r i n g t h i s s c h e d u l e , s e e t h e t e x t p e r t a i n i n g t o R e t a i n e d I n r o m e A r r o u n t s in 

U n i f o r m .System of A c c o u n t e . 

(602) C red i l ht lancc Irantferred f rom incume 
(pp 50 and 5 ! ) 

(60M Other c r e d m to retained income (p 58) . 

(1122) Appmpr iB i ions iclcased 

Total credits dur ing year 

(6121 Debi t halancfc t rantferred f rom income 

;pp 50 and 51) 

( f i l 6 ) Other dehits in retained income (p ^S) 

1620) Appropr ia t ion lor sinking and nlher 

reserve funds 

(621 1 A p p r n p f i j t i n n s for nther purpo t r 

(62 l l f t i v idcnds (pp 52 and 5 } ) 

Total debits dunng year 

Net increai i : during year 

Balancr at beginning of year 

Balance at end of year (pp. 10 and I I ) - - - -
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,t()0. I \ < O M K \ i < ' » t s r K u | { r H K U . < tmrlu i f* d 
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308. UIVIDENDS DECLAKED 
(.ive particulars of each dividend declared hy each lossor comiiany included in tins ie|ioi-t. I-or par value or nonpar stool;, show in column (ei the respeetive total par valu. .ir 

t Ital nuiiiU-i of shares on which ilivi.knd was declared and the c.irifsi~.iidiiii? rate percent or |>er share in column (e) or (..'). I f anv such dividend was pavable in anvthing othn lhan 
c.i>li; 111, , f any obliiration of any character has been incurred for tin- iiurtiose ot procurinR funds for the pavment of any dniueiul oi for the purpose of rcploiii'^liine the tnasurv after 

Kll i.j.wii. nt; or, if any cla.ss of stock received a return not rc|iorlablo in this schedule, explain the matter fully in the remarks column. Tor nonpar stock show the nun ber .if"s'iaies 
.11 coi.iiiin (c) and the rate per share in column (c) or (d). The dividend* in column (/) should be totaled for each companv. The sum of the dividends suted in column I f ) should 
e<iiiul lhe ainimnt .<li.iwn in .sche luli .\'o. :!il."i. 
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Nam. of tteurity ea whiHi dlvidted 
waa dMltrr^ 

'k 

••r.- * •>«, M aTt IVtl T , t i i l t a t \-aiurol t t e t 
,.r l.a . l n i i i n h Y of 
^ i r i l . * .*! ii...iiKir .'ock n i r l d r n d s 

lAcootini '.IM 

It, <«> 

Nam. of tteurity ea whiHi dlvidted 
waa dMltrr^ 

'k lU-aHlLir 
- . : l » i . " ! i vl i . i . : t f l ia 
w:w iH-cfan-il 

«•. 

n i r l d r n d s 
lAcootini '.IM 
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Common Stock 1,50 
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1 1 
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340. MISCEILA.NEOLS PHYSICAL PROPERTIES OPERATED DURING T H E YEAR 
tove particulars of each clas.i of .r^cclL-xneoiis pliv^ic.:! 

|iro|ierty or plant o|Hra!i,-d bv raiA lessor r n m u i - : inc i i i iK l in 
ri Iiort duriiiK i h - year If anv of Ihe o|n iaiioiis i i - t - . l in 

tlii-i .^cneiiulc wire dijcontinuetl b<-fore tho cU.<e of the \ear 
v|i 'aiii the maitrr in a fooinote. Group the ;ini,KTti<> under the 
1 I 1> . .f the classes of operations lo which they are ilevoted. 

In co.umn <i) give the Hcsisnation used in the respondent's 
r-cor,I,s and ll,c name o; tlu- to»ii or city and .State in which 

,.; ,.ro,>. rty .,r plant is located, statin,! wheth. r the rt-.-i,Kindent s 
It.c i-~ tha of ownership or whether the proixrty n hold under 
ea.,e or ..ihcr .ncoii,plotc t.tle. All ,«!cu!.aril.es of t.tle shou d 

be c.\pia.iied in a footnote. ouou.u 

The touls of columns (6), (c), and (./• ^houi I aitrer- lu th tho 

m , * r . ' i i " I ^ - ' r • ' i " ' ' ^ " " - '>oin miscellanoous 
operations, : ,3i . Kxpenws of ini-.cell«:icous o,H.r»ll„ll^,•• and 
i t ^ . . . . ° " " " " " ' " " ' ' M ) ' ; ' "iieral HI, property,' ' in responden i s 
Income Account for the \ear If not. diirerences should bc 
explained in a footnote. 

DrsiCnation ao.l localioo ol ptoiitny or plant, character ol 1 - I- un.ler « hicti It. 1 Total rrrrnur duriot 
t h . yrar 

Ikl 

TOTAL, . 

dur lDf Total liars ar|ilic»bl« 
tt, lb.. yr»r 

itl 

1 

' 
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*50. RAILWAY TAX ACCRUALS 

1. Give particulars called for of the "Other than IT. 8. Government 
Uxes" and "U. .S. Government taxea" accrued and charged to account 
No. 532, "Railway tax accruals," during the year. 

2. Enter in the column heailinga the namea r.' the leaaor companiea 
which accrued the taxra. 

3. In section A thow for each State the Uxea accrued which were levied 
by the Stale (Jovornrnenta 'cr Govrnmenta other than the United Statea). 

4. In aection B give an analysia by kind of t'. S. Governinenl taxea. 
5. Su'tiatantial adjustmenta included in the amounta reporled should 

be explained in a footnoie. 

Lioa 
No 

I 

• 
11 

11 

11 

11 

It 

l i 

I t 

17 

11 

It 

10 

21 

n 
u 
2« 

U 

M 

Ntmt Sf RUU tad kind of lax 

(a) 

Ntmt Sf RUU tad kind of lax 

(a) 
Aaioaat AnMoat ABMUBt AMUBI A naaat 

A. Oliier Than U. 3. GorerumenI Taxc* 

(Enter names of 8tatea) 

1 • 1 • • 

i 

1 

j 1 1 

1 . 1 1 
1 . 1 . . . . 

i 
1 

f 

Tolal—Othor than U. S. Govemmeni, taxea.. 

B. U. S. Gevernmenl Taxea 

Income laxct .. . . 
8 982 

1 

Ol.l age retirement 

I'liciiiploymoiit insurance . 

All other United HUles ttxei 

Total- V. S. Govcr'imc.it taxea 8 982 1 1 1 
OaaND TuTal-Rtilirtji Ttx \ecrualt (toeouot SB) 8 982 ...1 .. 1 .... l . - l . .1 . 1 
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371. INCOME KRO.M LEASE OF ROAD AND EQLIPMENT 

'Liatl-
I No- , 

a 
M 

11 

11 

n 
M 

M 

M 

J? 

I » 
m 

ulars in a .'ooti.ote. 

Uaacaimos of Roaa 

N'ua. ol iMtor oonpaay Ttrmtat 
(k) laiQBtli Nam. ol prawht •taartwldtr 

id) 

S a r a toga Sp a^ J I . Y, 

5iheneQ.tAdx,...N̂  -h ..2P.,34 .. .1 Delawai-e & Hudsp 
! Railway Co. 

RBNT Aocacao Dcaiao Yaaa 

Total 
I t l 

31 750 

Dapreoauoa 
i f ) 

AUocati (Aooouat HMl 
tm 



J7IA. ABSTRACT OF TERMS AND CONDITIONS OF LEASES 
Give brief alistracU of the terms and condilions of the leases under which lhe above sUled 

rents are derived, .showing particularly (I) the name of lessor, (2) the name of leasee, (3) the 
tlate of the grant, (4; the chain of tiUe (in caae of assignment or subletling) and dates of transfer 
com.ocling the original partiea with the present parties, (5) the basis on which tbo amount of 
the annual rent is determined, and (6) the date when the lease will terminate, or, if the date of 

termination has not yet been fixed, the proviaiona governing the termination of the lease Alao 
give reference lo the Commission a authtirity for the lease, i l any. If none, sUte the reasons 
therefor. 

Copies of leases may be filed in lieu of abstracU above called for. References to oopiea 
filed m prior years thould be specific 

N o x r - ^ n l r change, daring Ihe year are re,.ir.d.-Indicate the yoar in which reference was made to the original lease, and tltc th . year, in wh.ch any ehanges in lease we« inentioned. 
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M 3 . BENTS FOR LEASED ROAHS A N D E Q U I P M E N T 

I . G i ' e particulars called for with respeci to roads and e<piitinieiit 
leased f.-om olhers during the year, the rent for which is includible in 
account No. 542, "Kent 'or leaed roads and efpiipment " 

'I Rents pavable which are nut claiwit'iable uuder uoe of the three beads 
I ided sbould be explained lu a fooinote. 

3. Taxes paid t-.r payable by the responilent as a part of 
reiit shoulil l.ie included iii ,-••';-••,•• ' i , ur-i - f n . . ' ' - ill-. 
'Keniarks ." 

4. ' l l i i s account include . ; . r 
tracka, or l ir i lgcs i incliidiiiK . i | ii|..:.vii> i-r-.. r rnilrou'i pn 

Nama of Itattholdtr N t m . of lattur compaaf 

lhe f-lip.ilated 

jicrty eov ert l i 

l.tal rrnt aixiiiod 
durint >Mar 

38JA. AB.STRACT OF LEASEHOLD CONTRACTS 

Give brief alwlracts of tlic 'erms and conditiont of the leases umler 
which the aliove-iianioil pro|M'rti.-t are held, thowing particularly ( l i the 
name of leaaee, (2) the name uf lensor, (3) the date of the leaae, (4) the 

NOTC—Only changes during the year are required. 

chain of t i l le and ilates of transfer connecting the original partiea with 
the proMeiit partiea in ease of amigiiiueiit or subletting, (5) the ba.-.is on 
which the amount of the aunual rent ia determined, and (li) the date 

S9«. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR 

Give a detailed analysis regardless of the amounts of a l l Items Included In accounts 570, "Extraordinary Items"; 580, " P r i o r period I tema"; 
and 590 "Federal Income taxes on extraordinary and pr ior period Items; 606, "Other credits to retained Income" and 616, "Other debits to re ­
tained Income." 

j Lio. 
No. 

N t m t o l I t t t o r eompaay 

(a) 

Aoeouot 
No. 
( k ) 

l t a a 

'«) 
D t b i t t 

t t ) 

C r t d l U 

tl)_ 

1— 
1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

% t 1— 
1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 
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1 » 
I t 

HI 

27 

1 » 
; M 

! X l 
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1 

1 
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T 
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10 

I I 

13 

I I 

14 

l« 

I t 
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U 

I t 
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' 11 

a 
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I t 

HI 

27 
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; M 

! X l 
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1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 
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:zz;::::::;;;;: 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l 

1 

....;j... 

1 

1 

1 

4 

i 

1 

T 

1 

• 
10 

I I 

13 

I I 

14 

l« 

I t 

17 

U 

I t 

! » 
' 11 

a 

1 » 
I t 

HI 

27 

1 » 
; M 

! X l i.: 
1 

....;j... 
HktLhOkO <'OBPOBAT10M|-LBM»<Jft-R 



aat . C £ N T I I F O B L E A S E D R O A 
by the contract) , and for tpecific equipment held under lease for 1 year 
or more, the property tieing owned by olher companies, and held under 
lease or other agreement by the terms of which ezc lu i in ute and conlrnl 

JOT operaling purpoiei are secured. 

OuaranlMd intwatt oa 
tMindt 
(*) 

Cuttmcanoii ot aaaT 

U i . P Z N T S P O B L E A S E D R O A D S A N D E Q U I P M E N T - C e a c l a d e d 

8. If the reporting cornpaniet hold under leaae, d u n n g alt or any part ol 
the year, road on which no rent jiayable accriie.l , or if anv portion of the 
charge ahown horeunder is for construction on a line io which the leasehold 
interest wiU soon expire, give full (Mrticulsra io the ' Remarka " column. 

Ouartattwl dlvld.iidt oo 
tiookt 

(t) 
Ctth 
tt) 

Ramarka I J a t 
No. 

when the^ lease ia to terminate, or, if tuch date has not yet been deter-
III In efi t h. r,r. ,ut. . . . . . . . . . . . . . . . , . 

Ilso give referonce 
If none, state the 

M S A . A B S T R A C T O f L E A S E H O L D C O N T B A C T 8 - C o m luded 

mined, th. DroviaioiiB governing i U determination. Also' give reference 
to the Commiaaion's authori iy for the leaae if ativ • 
reasons tberefor. ' 

In heu o the abstrHcLs here called for, copies of lease agreemenU may 
be filed Keference tu co| iea filed in prior yeara should be given lo 
coiinection with auy changes in terma and c o n d i t i o r « of the leaaehold 

896. S E L E C T E D I T E M S IN I N C O M E A V D R E T A I N E D I N C O M E A C C O U N T S F O R T H E V E A R - C o n c l u d « l 

E a c h It -m recorded In accounts 606 and 616 amounting to $5,000 or more should be staled- i ia .m. i . . v . h . „ a . « « « 
entry, iV slg nated " M i n o r I t e m s , • • e b I * M than » 5 . 0 0 0 . " ' " * ' ' " ' ^ '=«™»>lned In a s l n f l e 

I Mat 
Namt ol Itttor eom paar Aceouot 

No. Itaa 

(») 
DtMU 

It) 
Cttdlu 

41 

4* 

t ; 

4t 

4* 

W 

tl 

t l 

t l 

M 

IS 

V 

57 

» 
W 

r« 



411. T B A C E S OWNED AT C L O S E O F YEAR 
(Far lessors ta ».:lter thaa switchuig and lerminal eompaaies) 

C.ive inwtieulars of the mileage otrned by eaeh lessor eompany included in this roport If 
a eomtKUi\ of this class c.introla any mileaee by Icase, aud. in tum, subleases such mileage to 
aiuither ci'mipany, give particulars in » footnote. In giving "Miles of road", column tei, state 
the actual r-iHglt̂ lraek distance iHrtwor-n termini 

Tlio clasM^ of tracks are defined aa follow t 
K.nativ Iractt.—Running tracks, passii.g tiacks, cross-overs, etc , including luro-ouU from 

those tracka to elearaoce points. 

H'uTi slii.'.-finj fackt.—Station, tetun, industry, and otlier switching truck.-, for wl.uh no 
separate switciiini? servico is mainlamod. 

)'arii suttching (rariU - Vards whoro soparato switchinc serviws aro maint.iimxl, ii.cluding 
classification, house, team, industry, and other tracks switched liy .\arvi UKMrnotive-̂  

In tho loner tat>le, classify the n.iloaao of road owTied at cloee of \o*r by Staics and Terri­
toriea. The iigurea should apply lo single-track mileage only Enter names of Statos or Tor-
ntohea in tbe column headinca. Length.^ ahuuld he staled to the nearest hundredth of a mile. 

iHrmt Tnum bttm i wb.-!i road oooMd Mtaadt 

Ik) 

V.lilKLCTAOT 

Saratoga Spa, N, Y. 

Schenectj(idy,..M.-Y.t 

I Tatcaa, Paaane Taacat, Caoaa-ovtat. Kic. 

Miltt &' road 
(ei 

Miltt ol awDsd 
mtn track 

tt) 

20 )2 

Mllw mail 
t b t tntt 

uacBa 
(•I 

MitaaolpMtitis 
ttacat. etnm-
•vtrs. t(c-

(fl 

Mllw ol mij 
twit rlu DB 

ttaakt 

It) 

Mllw of ftiit 
aw lldl.QB 

ua..-ka Totai 

(I) 

20 32 I 

MILKS OP BOAD O W N E D AT C L O S E OP T B A K — B Y S T A T B S AND TBBKITORIES—(SlBftc Track) 

! (KBMT mam lISWH B or TtfTMsrvt la tb. iMlaaiB htadaait) 

NtBM ol I M d N. Y. 1 
I 

Total j 

20 32 

I 1 
... 

! ... 1 1 • 1 1 I.:.:: 1 



u 
41 

4IIA. T R A C K S OWNED AT C L O S E OF YEAB 
(Per lesaors lo swiiching and terminal companies) 

Give particulars of the mileage oamed by lesaors to switching and terminal com|>a.-iiea. If 
I company of thia clasa Contois any mileage by lease, and, in tum, subleases such mileage to 
iiiother -ouipanj-, ^ive partirulars in a footnote. 

Ktmaolnibd 
lai 

In tho lower table, classify the mileage of tracks oamed at close of year by Sutcs and Terri­
tories. Enter names of States or Territori-s in the column headings. Leugths should be 
stated to the neareat hundredth of a rr..'... 

LoeMion 
tk) 

MUm* m track X 
otrumi 

ttl 
•trill 
(41 

MILKS OP TBACKS OWNED AT CLOSB OP TEAK—BT STATBS AND TKBBITOBIES 

lio. 
So 

Nwaaalr 
' 'WBtmiiata iaf or Twrttanw la tbt eohawa bwdiastl 

TMBl 

I ' 
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1. Give t l . t averiiKO nnnitior of employees in thr service of the lo-wr 
- -nitianips iiieliiileil in this report and the tot j l coiii[s-ti«ati;iii p.iiii Ui them 
lieneral olhcers «'tm - i rvoil without conipi ii.satioii or wi re . . - 'he 
pay rolls of anolhi .- company, ami peiisuiners renil'. r;! . i ; : -no 
not to bc i . icl i idej . 

M l . EMPLOYEES AND COMPENSATION 
1 AveraKcs called for in columns (h), (i-i. an.l ( f) tlionl.i lie Ihe a'.erage 

of I ; ' i i iiiMI --of-month counts 
3. This .schedule does nol includo old.aije eliremonl. and unemploy­

ment insuiance taxes. .See krhodu'e .150 fur such taxes. 

Lio . 
Nc. N^iot ol lca..or company 

(a) 

11 

13 

14 

A.ataaa N'CMBBB or EarL iTBBS la SaavKB 

E l t r . l i r w , 
StiMra olAcert, 

U l l .<tall 
tMll tUlU 

(b) 

Otbtr tm-
PloTtw 

ToUl tm-
pUjrtw 

TOTAI COMI .r i«TK>ii DWKO Y B A B 

oSivifT*. an<l stal? O.htr TitXoftaef 

1 300 

Total tomptnwtk-a 

000 

I 

l l ive the name, position, sa!, --;. and olher compe tation, i i h as 
iioi.iiR, roiiimissioi , gift , reward, o. fee, of erch oificer, dii !clor. poi i.iiier, 
or enii'liiyee to whom the less.ir co'upaniei .nv'uded iL this repo I pai l 
$40.(X)0 or more ilunng the year a i c< ni'." n atu for curronl or past 
services over and above neceaaary cx lensoa iicurr 1 in dischargo ol their 
duties. 

B«2. COMPENSATION OF OPnCf'US, DIRECTORS, ETC. 
I f roo-o con\cnient, this schedule m» , be filled out for a group of r.iads 

consii''I.ld aa one system and shown only in t e report of tho principal 
road : the systein with a reference thereto in this report. 

Any large "Other comp. nsatioi ' snould bc oxplained. 

I Lint 
No. 

VtuiB Of Itw'ir coiii[i.o]r 

(a) 

Howl 

Nam. ol ptton 

(b) 

TlUa 

tt) 

silai>- 1*1 annum 
aa of ri.rt. 1.1 

ya-ir 
idl 

Olhrr romtianaatioo 
.liirint I I I . yenr Rtmnrkt 

t f ) 

K X PAYMENTS FOP. SEKVrCE3 KENDERED EY d ' H E B THAN EMPLOYEES 
Pty i iv i i i r i lor services whiei. l ioti i as t ) tlieir tiatiiro ai.d amouni 

mav reii-oi-l'li'.- rcgHrih-il a i o ' l i ; lanly eiiiiiiecti'd with the routine 
o|s'mtion, 11.1.'1101131100, or e m.truc i . i of a 'uilrouil should lie excluded, 
b i l l anv s'iv.|-iiil or uniisii.'.l paynionts for services sh.nild he n'ported. 

If mort' convenien', Ihis ' .edule muy IHI tilled out for a group of roads 
consiilered as one svstem a. d shown only in the roport of the principal 
road of the svstem wilh a reference thereto in this repon 

Give particulars eonci rning iiayments, fi . s, retainers, eomniissi. -.s, 
gifts, contribulions, asst-ssinents, bonu.ses, pi i.sioii.«, subsenpti.iiis, allo.v-
uiicos for expenses, or anv roriii of payments unionntiiig in the aKHieK ile 
to S.'),000 or more during the yenr to nny corporation, institiitioi!, a..so-
ciation, f i rm, i.artnership, comniittee, or any person (other than one of 
respondoDta' employees covered in schedule 5ti2 iu this annual ni ior t ) 
for services or as a donation. 

Lint 
No 

Nama ol Itttor oompuy 
(a) 

..ffi^.. 

Namt of rtclpltst 
(b) 

Ntturt of atrviit 
tt) 

Amount of 
parmaot 

tt) 



681. CONTRACTS. AGRv;EMENTS, ETC. 

iirpiŜ êis ̂ ::::;̂ ':t:̂ :'::z::̂ ' ̂ 3;:̂ :" ̂ n̂inrr';: •ihr:̂ ^̂^ r̂- r -r - --'̂ ^ 
trannportstion of persons or thingi at other thau Untf r . t [ or the n i i ^ T . : . I I '""^ "̂'='=-™<-< i " any wa/ th . 
riti... by res,.,nde^, making s-ich .t.teme^ts in the fLl't^ing oJderf under conditional «Ue. plans without ll» iasuaaeeof secu-

Exfireaa conpanies. 
.tail. 

Sleeping, parlor, and dining car companiea 
Freight or trai,"(v.rtation companies or lima. 
Other railway c .inpanies. 
.''teamboat or steani. hip companies. 

7. Telegraph compa.iies. 
8. Telephone companies. 
9 Krpiipment purchased under eonditiona: sales contracts. 

10 Other contracts. 

he partie, u the conlracts or agreemenU. the . imlier of units of c«=h ciaas of equipment covered, and the terms and inditions of payment 

or pj;rurj'tTr«"X7̂ .? 'z:z ̂ z::̂  u ^ m ^ r ^ - - —« 
sho..;d be'l ' , , ' :e;::: . 'u:d:r*' ' " "" ' "^ '^ " " ^ ^ - ' ^ ^""^ ° ' • "> - ^ t ' - f.re,o.ng r«,uir«„eu. 

The i,«is fc computing receipts snd - .yments shonld be fally staled in th., case of e.ch such coi ".nic. .,reemenf. or . , .ng, ment. 

P . r t* r °T , ' ; ' " r , ' ^ " i ' *'^7'"'"'"'"'"-'*' ' ' f""*" '" ''"'••^ '̂ -ot relieve tho rcsjxmr'.on; of the duty place-' ipon c.mmon earHer, .,v .eeti,, « fg) 
Fart I , of the Interstate rominorce At., which reads as fiiUows: raar-ier.i n F t.oa O (O;. 

"Every common carrier subject to tliis part shall also file with «iid Con.missii .i copies of all contracts, agreemenU or arran« 
menu with other con.mon c.rrier. in relation to any traffic affectcl by the prevision, of this part to wkichTmav'l4 Toarfv" 
Provided, however, that Ihe (Jommi.sion, by regulations, may provide for exception, from the requiremenU of th s paTa«raph m fe 
pXie int^csr" " the fliing of wnich, in iU opinion, is not nece^^ary in 7e 



Hereunder state the matters ealled for. Make the statements 
explicit and precise, and numbor them in accordance wuh the 
inquiries, each inquiry should tie ful ly answered, and if the word 
"none" truly states the fact i t may be, used in answering any 
particular inquiry. Changes in mileage should be reporled by 
claases and sUted to the nearest hundredth of a mile. 
1 All increases and decreases in miloage, classifying the changes 

io tho tables lielow as follows: 

(Clasa 1) Line owned by respondont. 
(Class 2) Line owned hy proprietary companies. 

S91. CHANGES DURING T H E YEAR 

2. For changes iu mdcs of road, give dates of beginning or aban­
donment of operaiions. I f any changes roportable in this 
schedule occurred under lUthority granted by the Commis­
sion in certificates of convenience ond necessity, issued under 
paragraphs (18) to (22) of section 1 of the Interstate Com­
merce Act or otherwise, specific reference to such auttiority 
sbouid in each case be made by docket number or oiherwise, 
as may be appropriate. 

3. All consolidations, mergers, and reorganiiations effected, 

giving particulars. 

This sutement sbould shu- the mileage, equipment, and cash 
value of property of each oompany as well as the considera­
tion receivod by eacb compiany party to the action. Si»te 
the dates on which consolidated, etc., and whei..^.- the prior 
companies tia»e been dissolved. Copies of the arlicles M 
consolidation, merger, or reorganization should be filed wi lh 
this report. 

Adjustmenu in the tiook value of securities owncd, and reasons 
therefor 

Other financial changei! of more than $50,0(X), not elsewhere 
provided for, giving fu l l particuiars. 

INCBKASSS I N M i L S A U E 

Lina ' . ' am. ol Iwior compwiy 

Mala 
(M)or 
hfueb 
lUlUot 

«) 

RcNKiMO Taacat. Ftiatto Taacat, CaottKiiaat. Esc. 

Mlltt o( rowl 

tt) 

Milr* olMCiod 
main track 

M i l r j ol all otlwr 
main tracks 

It) 

M lira ol patalDC 
trM-as. croaa ovars. 

and turn.outa 
(t> 

l.;ilat ol var 
•wltcbtas tracka 

lit) 

Milci of yard 
twitcliiof tracka 

tl) 

'•--•••r':TKQr' 

Ttnax iKaaatx.. 

DBCKEASKS I N M U A G E 

i l K l ^ 

Wi}l,8«^>^ 

Tptai Dacaaata. 



— — — 
ej I f returns under Inquiry No. 1 on piu; • 64 include any f i r s t main track owned by respondent or i ln proprietary companies representing new oonstruction or permanent liban-
5j donment give tho fo l lo w ing particular.^: 

u 
41 

l . r i . * . r o M . L - . T Owaao af FaoeaiataaT Coaraaiaa 
M I L U o r ftOAlt 

Aiymoioaetl 
Nam. ol proprietarr norapwiy 

it) 

aiLMt Ol aoaa 

CMttnictad AhtadnaaJ 
la) II) 

I 

The item "n.ile- of road constructed" is intended to show the mileage of first main track laid to extend respondent's road, and should not include traeks relocated a.̂ d tracks laid to thorten 
the distance lietweeu l u u poiuU, Wllhout serving any now terntory. By "road abandoned" ia meant permanently aliandoned, tfae cu>t cf which has oeen or ia to bc wnttan out of the 

in\cstment accounts. 



66 

VERIFICATION 

The foregoing report must be verified by the oath of the officer having control of the accounting of tho respondents. It should lie verified al.o t.t 
the oath of the president or o.her chief officor of the respon.'en.,. unless the resp.indents stale on lhe lasi pr, I m . of i l i i * , ' , .,, ih 
chief otficor has no control over the acco.inting of the resiioiidents. Tho oath required may be taken br fur. n, ,.. . 
oath by the laws of ths State in which the same is taken. 

' i . . . r i i . - ! I . 

OATH 
(To bt made by .1.. oBcw i lar ln i control of thr ar<s>uDtln« of tht rr»i».n.lrnni 

Sute o f . New Y o r k 

Countv of R e n s s e ' a e r 

J . B a r k e r H o u l e 
. V--- . . _ m a k e s oath and says that he I 

(Inatrt brre the nama ol tha afllanl) ' 
Ol T h e S a r a t o g a & S c h e n e c t a d y R a i l r o a d C o . 

(lattrt tura tha r i t c t legal tl t lw or names of the rrspondrnii| 

S e c r e t a r y & T r e a s u r e r 

:ii5«t brre the ofllcial tlik ol the il t l tnt) 

that It IS his duty to have supervision over the books of account o f t h e respondents and to c . i i in . I the manner in whuh siicl i,s a-e ,.. ihai he 

^ r Z l l n t , 7 . ' r ' " * ' ^ ^ ' " " ^ ""^ ' a ^ ' - ' T ' l i i n c e with the acc i in t ing . ,„,! other 
oraersof thelnterstate Commerce Commission, efTective during the .e.iil jK-riod; that ho has carefully examlneil ,he said report .tn.l i . i the be t o i -
knowledge and lielief ,h., entries contained in the said leport have, so far as thoy reiale lo matter- „f accouni, I n accuralelv ,aken f oni the an . . . i k 
o^ account and are inexact accordance therewith; that he believes tha, all othor statements of f ac conlaim-H in ihe said report ar, , e a n r h ho 
said report . . a ccrreci and complete stalemeni of the bu.sinos, and affairs of the above-named res,H,„den,s diiniiK the p..rio<l l l time fron! aiM, . 

^ - f - ^ ' - r - h I « ? 3 , to and including ^ ^ . : . . . l h . 1 9 " ^ 

.y./Jl'rf.<^:k^^.y...,%^ < 
/ / •̂ mxiyXMii- of iiTi mt, 

, I ncl ; 

Subscribed and SWO-TI to before rne, a 

Jr 
eounty above named, this l . . . ^ . day of 

M y commission expires.... 

y&rr^^ y^r^^r ^"^CJ^i 

ml for I h.- .-ilal,. and 

(f'ljrn/turr of olf rrr ai tiioriird to ad-

. i')7y 

Notary Public, .«t,i,e of New > 'ork 
yQuaUM in Renssciact Coti itr 

~P?5W)<)^iW-ExpirM Afarch 30^ ^1^^^ 

^ H. . Ml ' "f.RI'OK inOV--*- I.k«V,B T, 
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VERIFICATION —< oncluded 

Sl PPI .EMENTAI. OATH 
ITii '- • • : . ' ' . r Itl,-ri ..[.iDileota) 

<X ,\,- of 

County of 

makes oath and tayt that be is 
I lii»-fl l i . r. III. II.IIII ul III.'-II..4111) llnaert bare the i.flliial l l l i r uf thr affltot) 

of . . . 
I ln . r r i h.K- tlir I out Irfal t l t lM or namet ol tbe rrapoiidMIt) 

that he has carrfully examined the foregoing r rpoi t ; that, he bolioves that *1' statements of fact contained in the said report are true, and that the 
said report is a correct and coiiiplete siateiiii-nt , f the business and aifairs of the al.iove-n&iiiod respondenis during the period of time from and including 

19.-.-, to and iicliiiliiig 19.... 

(Slgoatuir l.f afflant) 

Subscribed and sworn to licfore me, a , in and for the SUte and 

county almve imiiieil, this . ilay of „ , 19 

M \ 1 
M > c o m n i , - - t l l l l . Api r tM L impiauioD MMI J 

(StcMtuit of oAc«r Mtborlud to adisLiiltUr ofttha) 

BAU-RCIA ( ocpuRitioHt- Ljr!«o«~B 



MEMORANDA (For use of Commission oaly) 

CORREiPGNDENCB 

Omcaa Aooaaaaao 

Tliia 

Dart or LBtraa oa 
TBLBoaau 

Maatb Osr I Yatr Dar I faar 

Flit Bumhor ol Itlltr 
or Ittetrua 

! I 

CORKECTIONS 

DATB er roRtgrnoM 
nta 

ACTBOaiTT 
1 M l ~ . 

CLiBa Mat ia i . 
CilBBBrTlua 

DATB er roRtgrnoM 
nta LBTTBB o t TBLB'lBaa or— omcaa I I N M B O larraa oa TBLaesaa 

coaMirawa m a MO. 

1 M l ~ . 

CLiBa Mat ia i . 
CilBBBrTlua 

Month Dar Vt t r Month Oar Ytar Ntiaa T i t l . 
coaMirawa m a MO. 

Nama 

t 

1 

1 

i 
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( on*i l 'Tai"<n r ^o r i vM for issues ' l u f i n f year 

I w u M ' l i i r in f i year 
R e t i r H «• canr r l r ' ! d u r l n f y ' * ' 
I n dWaiiit 
(Uh«r dtie • t th in one y e ^ 

Peprf i r la i lwi bas^ K' | i i lprn»nt own*d 
RAI«*« K f w l w r l ml!K»Han*^i (1 ()h>ii'-Hl proi ieny 
Rrwrve^ Ei ju lp i i .ent owned 

K.«d and niiscellanfou* physical i>ropwty 

Ir trertors 
f omiieniMiti'K' of 

I^ i r tdend appropri ations 

r i i n l i ] i f !ief Ttre, aod compensation 
E ' ju lpmenl own«d—fVi iTwtat ion hase 

Tmm4a4 dsbt outstandtng, inAii ired »nd unmbtur«d 
Chan iT* dur inu >fi ir 
Consldf rat ion r r r - iTed for issues durlnic year 

ImueA duriniF year 
Other lu*- wKf i in >me year 
Ketirrd or cjtncrled durln* j t v 

I4#«l l iy of r 'S tx f i ' len l 
iBCODM •eeount (<* t tK y i r 

MtwManeiHU lt«ms In 
f r o r a )r»e9trin*nf» in nfTlMated companks 

I Hher 

bease of ' w l and equtpment 
I n f t n M t l n n t re^wdmc the use of i h t i reporl f . r m 
Intanf ih ief l owned or r fmlrnl led throu«h nonopermni t w^s l d l a r lM 

IntATMit accrued on unmaturr* ! funded d f M 

Atnot ints payable fo «fniUte<] rnrrp«nt«S 

K w w t t s " \ti<* lrt«te#ft w u r i H e s 

i n default 

Hmvnis In iecur i i i r«. s<1jiistiiirit( "f !i'»*ii vitluoa 
ron i ro l l ed throuKti rinrtreportlng (ut>4diart«s 
r>*spoa»ii nt l iu r i r i f yrmr 
Mad* durinft yvnr 
(>1 A i n i i a l ^ cotnpMJiies 

O t b v 

ron trarts- AhMfar ts of 
A fl lf r »ci . , IfT •!« liiKi • iiridlttonB of 

ml ( i i f t * - l i f >»-4f 

Hy Mate i and 1 errilories 
O.anffes du r l n f year 
f t f road ronstrurt iMl u i d abandoned 

ViS ' »• 11 ,-vn*"ni« . P h y s i c a l property—I)*-pret* ta t ion ratas 

Keservf 

>'h>'Stc«l propert ' -f OfMrat«d '^trl!^i.' the year 

•n of 

lDve«tment In road ai f •'•juipr 
Of [troprietary mmpanies 
( i roa i r h a r f M du r ln f year 
Nat cbar p ' i du r io f yaar 

ofBiiers. cotnpenKuti 
I'rini-tpH; 

Pari»#»ia f'lr serv. 

I hyairnl pri>tiert> \tiiK»fiii*in-'/ii'' l i [>f—ifiU >i. r4t»-t 
K*aerve 

('rifpnt-tary rompanies 
J'iirp<ieea (or wh i rh funded 'Jebt was IsfPicd nr annimetl d i r i n i year 

Of storks artUAJly inued 

RacMtrera' and trii8t*e« ixr irltteB 
Kent for irK.'trd r n i d and e. ju ip immt ' i 
tbetiti.ied iii'<iin# 

Mt!u-*'liarieoiii iterns for the year In 
Road aod v^ulpi iwt i t , Lnvettmeni In 

IkepreriNtion t>aM>etiuipmenl osmad 
Krtfes (foadr 
Reserve 

H u x l at • .' 
.'• ^ «nd Terri tonea 

' h »:ii(- N 1 ' v< 41 
' orut rur tMl and aband aned 

W a r l t l M i . advances, nnd 'rther In tan f ibles owned ur r i ^ iuof led r h r w f h nocopi^rftimf 
iijt>!<i<liiiries 

InvestmcntA In, dinpoird of dur ing the year 

Made du r tn f the year 
o r afniiated cofn(iaiii«» Investment in 

Oiber—Inv»* iment tn 
Stork i tabl l i ty ttw ronver i ion of 

. - i fM : tea i l«in»^ i n i n o m e ftnd r e l a i r i * * d i fH - im*- -

-•^'rvioe sno r tmiptnsa i ion. employees 

. , t 'urp ri-Mitr.-ed riy other tban empioyeea—PaynMOts for 

-f'M-k OUtStVah'linf 
' har.,*-* du r tn f yet r 
( firulr.i-raittoi. reoeit tut for tsMies du r l n f year 

Issued dur ln f year 
L iab ih ty for convm.)(m 
Naines '»(serurUy holder* 
Numher of eeruri ty holders 
R«*tirfH] or ran'v led dur tn f year 
Value per 4b<*re 
\ o t in f power of five serurtly holder? 

Tota! 

Tasew on ni:sflellsJieou« oper«tl i £ [»r 'v ' ' ' iJ ' 

Kallroa«t [>roperty 
.V1>»rellane<iiis ar r r iwls 

T r a r l i owned or rofttrolle*! at cloat of year 

•ijmmmimmd funded debt 

VaH'cBttaM 
Vot l f i f • uwers 

RAOJIOAD ( oartjaATto.ss - Lfsaoa—C 


