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SPECIAL NOTICE

The uttention of the respondent is directed below to certain particulars, if any,
in which this report form differs from the corresponding form for the preceding
year. It should be understood that mention is not made of necessary substitutions
of dates or, in general, such other things as simple modifications intended to make
requirements clearer, ot*er minor adjustments, and typographical corrections.

Pages 10, 11, 12, and 13: Schedule 200. Comparative General Balance Sheet

¢ acd . . . (2 . at ] 14 1711 $CO
Provision has been made for reporting (1) noncurrent marketable equity securities; (2) reclassification of long term de discount

premium; and, (3) capitalized iease ooligations

Page 26: Schedule 204A. Working Capital Information

é H ate E nece or & ‘parate tht
A new schedule has been added for reporting working capital information to eliminate the necessity for a separate filing of this

lata
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Road Imtials SCL year ]977

101, IDENTITY

Answers 10 the questions asked should be made in full, without refer- '
i names in full of present partners

cnce 10 data returned on the corresoonding page of previous reports |

case any changes of the nature referred to under inquiry 4 or 5 on this |

page have taken piace during the year covered by this report, they
should be explained ir actail on page 101

\. Give in full the exact name of the respondent
“The"" and “‘Company’
name. Be careful to distinguish between railroad and raway. The cor
porate name should be given uniformly throughout the report, notably
on the cover, on the title page. and in the (p. 134). If the
report is made by recuivers, trustees, a committee of bondholders, or
individuals otherwise in possession of the property
facts with precision

2. If incorporated under a special charter, give date of passage of the
act; if under a general law, give date of filing certificate of organization
been effected, give date of reorganization. If a

Use the words

Verification™

state names and

if a reorganization has

receivership or other trust, give also date when such receivership or

only when they are parts of the corporate |

| foreclosure of morigage or otherwise,

OF RESPONDENT

other possession began. '! a partnership, give date of formation and also

5. Give specific reference 1o laws of each State or Territory under
which organized, citing chapier and section. Include all grants of corpo-

| rate powers by the United States, or by Canada or other foreign coun-

try; also, all amendments to charfer

1. Give specific reference 10 special or general laws under which ~ach
consclidation or merger or combination of other form was effected, cit-
ing chapter and section. Specify Government, State, or Territo’ y under
the laws of which each company consolidated or merged or otherwis
combined into the present company was organized; give ceference Lo
the charters of each and 10 all amendments of them

State the occasion for the reorganization. whe'yer by reason of
ac:ording to he fact. Give date
of organization of original corporation and refer 10 laws under which

organized

1. Exact name of common carrier making this report _

2. Date of incorporation __:]?B‘;‘_@EX.;,Z_.‘?A.H,J;SM_A PR
3. Under laws of what Governmeni, State, or Territory organized?

and all amendments thereof, effected during the yeas

bankruptcy, give court of jurisdiction and dates

Organized under Chapter 149 of the Virginia Code of 1942,
Articles of Incorporation, effective July 1,
tion Commission of the Commonviealth of Vlrglnla.

Soahoard Coast Line Rallroad Compan

If more than one, name all. Give specific reference 10 each charter or statute

If previously effected, show the year(s) of the repori(s) setting forth detaiis. If ‘n

of beginning of receivership or trusteezhip and of appointment of receivers or trustees

On June 20, 1967, RLstate¢
1967, were filed with the SQQLe_gurpQ;a-
Details with re spect to the Respun-|

|

dent's chdrter and amendments thereto effected during previous years are set out in

thg‘)
1957,

4. If the respiondent was formed as the result of

_Not applicable

If respondent was recrganized during the year, give name of original corporation and state the occasion for the reorganization _

_Not applicable

6. State whether or not the

ponse (0 nquiry Nu. 1, above, if so0, give Tull particulars

Respondent is
properties operated as Georgia Railroad,

Annual Reports, Form R-1,

7. Class of switching and terminal company

espondent's Reports to the Commission for the years 1947,

a consolidation or merger during the year, name all cons

respondent during the year conducted any part of its business under a name or name:s

1952, 1953, 1956 and_

tuent and all merged companies

other than that shown in re-

and of certain pxqp°rties Qgerated as__
Clinchfield Railroad Company, both of which Lessez organizations make separate
_to the Interstate

joint Lessee with Louisville und Nas shville Railroad Company of certain

Clumerce Commission,

[See section Nu. 7 on inside of front cover)

— Not applicable

Railrcad Annual Report R-




102.

1. Give particulars of the various directors and officers of the respondent at the close of the year

102 (d hedule No. 103, the

12 and column (d) of f
beneficially

2. State in column le) of schedule No number of

respondent, other than directors’ qualifying shares, thai » i

awnea
I'h

other mediums

v ting shares of the
idirecily or indirectly, by each director or principal gencral officer at lose of the year
’ wned of record, shares owned through holding companies, trusts or
105/

!
fincludes shares «

land shares owred but held in the names of brokers or other nominees None

t the word where

lapplicable
’

Line
address

N Office

NO

Leonard G, Anderson Ric Va.
James A, Bailey
.f; )rxi\i( 1

Hayden Edwards

Sesvnonia A
amond,
4 -

Jacksonville,

Funkhouser

Oxtord, Mar
Jacksonvi

{11

V11 L€ 3
~.’1LL1;, K

MA

418

Louis

Lenihan | Loui
MeGuirk Baltimore

MecGuirk, J ] pALLimore,

Mervin 3 ) acksonville g X La

Morris wouisville,

Robert Richmond, V=,
Prime F, Osborn, III | Jacksonville,
Rice Richi x\.)JH‘, Va,
Sanborn Jacksonville,

Jacksonville

Donald Ky

Nort h\l})
Thomas
D.

W »
Richarc Fla
osiah A, Stanley, sk Aa
Weldon Jacksonville, Fla.

/.-'/li, N b

Ll
W,

J o

John
X Lé Washington, D, C.

- Or until succ

{ Director

ite

ive the names and (itles

: None: byv-1aw stipul

Chairman of boas
President shall preside at all med
of Directors «

nouser,

f the Hoard

bers of the executive

Thomas

Name the

) 3 . e
ymmittee W R1C Furl

O,

D tma P s
(¥rime ¥, Osb

| (See note on Page 7)
i

DIRECTORS

3. In schedule No. 103 give the title, name,
system jurisdiction by er.ﬂ!rrcn's as follows: F
Operating, and Traffic. If there are receivers tr
controlling management of the road os
location of their offices

the

the

4. I

Separately groupe
duties of
with the cusiomary acceptance of

T
!
|
!
|
|

n/

Directors,

f the year (naming first thechairman)

er, Robert E. Northup and

s, Philip M.

an officer extend 1o more than one

Date of

e ——— ————————— ———

and address of the principal general officers having
xecutive, Legal, Fiscal and Acc ounting, Purchasing,
or committees, who are recognized as in the )

usices

of some department of it, give aiso their names and titles, and

d aud identified
aepartment
his

given title, state briefly the facts in a footnote

Number of voting
shares actually or

beneficially owned

+, 1978

Robert E,. Northup

and state briefly the powers and duties of the

or if his duties are not in!

‘]!llnl[ peo b |
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®

1€¢3. PRINCIPAL GENERAL OFFICERS 01 COR'ORA'“OV RFCFIVEP Dll TIUQTEE

Title of general officer

(a)

Department or depariments
over which jurisdiction
s exercised
(bh)

President and Chief

_Executive Officer
gggpuﬁiveVVicg_;
President = A
Exsgcutive Vice
President =

Executive Vice
_President

SéniéxVVice Pt@ﬁidéﬁt-<

Accounting and
Taxation
Vice President

Vice Prasident and
Treasurer
Vice President

Vice President
Vice President

Vice President
Vice President

Vice President ard
qu~rtor of Pur -
Shesing
Vice President

VLce Prebldcnt 55
Vice President and
Poqptroller

v;ge rresxuent and
H§§££§£§£Y_“".
Vice President
Vice President
Vice President
Vice Peésident

Continued on Page 5.

: TBu(get

All Departments

| Traffic

Qperating

| Accounting, Law, Pur-
chases and Stores,

| _Treasury

Accounting

Freight Traffic (Sales
and Marketing
Planning)

I[yeasury

Management Information
Services

Freight Traffic

Freight Traffic (Phos-
phate and Fertilizer
Traffic)

Passenger Traffic

Freight Traffic
(Marketing)

Purchases and Stores
Freight lruLfLC

Freight Tratfic (Coal)

iAtéounting

_ *fwrnoratc Sccreta;y

cutlve

| Accouncing (Iaxation)

- _’Law =

e e et e et e e

(Sales)

(Industrial Development}J

!
1
|
tkobert E. Northup
4

Name of person holding
office at close of year
(c)

Prime F. Osborn, III
|

4

|A, Paul Funkhouser

David C. Hastings

Philip M, La ‘er

Josiah A, Stanley, Jr,

Welborn E, Alexander,Jr

Leonard G, Anderson

James A, Bailey
James D. Bozard

Daniel
Getty

Aubrey M,
James R,

James W. Hoeland

4

Mll] 1, Johnson

Ross LeGrand
John E. Nall

Donald 1., Morris

|Richard D, Sanborn

|Harold L.,Snyder
Robert F. Stiens

John w Weldonrlr!

Number of voting
shares ctually or
beneficially owned

id)

None

[
1
i

'>Jacksonv1110

3

Office address

(e)
Jacksonville,
Jacksonville,

Jacksonville,

Jacksonville,

Jacksonville,

Jacksonville,

Richmond, Va,

Fla,
Fla,

Jacksonville,
Jacksonville,

Jacksonville, Fla,

Richmond, Va,

Jacksonville, Fla,

Louisville, Ky.

Jacksonville, Fla,

VLquisville, Ky,

DTS £ P
Louisville, Ky.

Rxchmond Va.

Fla,

JacKsonv111c,vFla‘,_;-

louigville, Ky,

Jacksonv111q, Fla.'

sjeINu] pROYy

may "10S

LLel
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104. RELATIONSHIP OF RESPONDEN WYTH AFFILIATED COMPANIES

by any other direct or indirect means; |

‘i@ power to exercise control, For the pur-|
of these scia-iules, forms of control shall include lhe’

Enier below in the appropriate schedule, MNo. 1MA | aies, or thiough or
through 104D, the names of all companies, corporate and | and to incin
noricorporate, which are affiliated with the respondent and
submit the information requested in each schedule. Contro! |
for the purpose ot these schedules shall be construed to in-

{ clude sole or jointly held control, whether maintained or
| exercised through or by reason of the method of or cir-

value of the tangible property of the controlied compz-
ny.

3. Right to secure control in consequence of advances
made for constiuction of the operating property of the |

P’"” 5
Mow: 12 (among others):

i s ; ¥
l
|
|

1. Right through ownership of securities. an agreement of
saome character or through some other source to name | Right to control nnly in a specific respect the action Jf the

0

cumstances surrounding organiration or operation, through
| or by common directors, officers, or stockholders a voting
| trust or trusts, a holding or investment company or compa-

?-— S
;

Enter in column (a) the names of all companies which
are controlled solely or jointly by the respondent. If
the respondent obtained control over a company dur-
ing the year, indicate by footnote the date and manner
in which coutrol was established such as exchange of
stock, exchange of assets for stock, cash purchase

Name of Company Controlled

(a)

I | Albany Passenger Termine) Company

I Saveanah River Terminal CW

Atbens Terwinal Compsny
Atlantic and East Coest Terminal Compeny

| The Atlantio la d and Improvement Compexy
| Augasta & Sumserville Railroed Compeny

Chathan Terminel Company
Clinohfield Heilroad Coapeny
Columbis, Newberry & Jaurens Bailrecad Co,

| Durbam and Southem Railway Compsny
|_Duvel Osmneeting Mtlrosd Campany

| Fort Mysrs Sonthem Feilreed Compeny
|_Gaznesville ¥idland Reilrosd Cempany
| Georgls Bailioed

Baysi Mailroad Compeny

| Jacksonville Terminal © qmy

{

| Joudsville and Rashvilis feilread Company

Jm-ih Charleston Termirsl Company
MHM‘ Ine,

¢

]

p,

3

the majority of the board of directors,
trustees of the controiled company

managers

| controlled company or a lessee interest in the proper.y of a

2. Right to foreclose a first lien upon all or a major part in |

104 A, COMPANIES CONTROLLED BY RESPONDENT

€ic

In column (b) indicate the principal business activity of
each company listed in column (a) such as transporta-
tion, manufacturing, investments, etc

In column (¢) indicate the form of control
over companies listed in column (a)

exercised

Principal Business Activity Form of (

b) ,

Securitios
Securities
Seeuritice
Securitian
Seeurities
Securities
leasy
Seouritien
Securities
Seouriting

Trensportation
Transportation
Trensportation
Real Estate
Transportation
Transportation
Trensportation
Tunq;orhum
Transports siom
Trensportetion
Trensportation Seourities
Transpertation Sesurities
Transportation ‘ laane
Trengportation Baouritiss
Transportatian Sevuwrities
_Trenspertation
Semuritive
Securities
Snnﬂtiu

ontrot

 Becwities

company is not 10 be classed as a form of control cver the
lessor compan’

}' controiled company.
:

In col imn (d) indicate the extent of the control of the
respondent in the controlled company. If control cannot
be expressed by percentage of voting stock ownership
explain in detail by footnote

In column (e) enter names of other companies. if any,
that jointly control the companies listed in column (a)

T

ltlrnl ¥
Con

: I Jointly Controlled Nam¢

Other Parties to the Agreement
| (e)
BoofOn,Ry., ON Fy., A& o By, Oo,
[Gatnesville Midland R.R, Co,
;'.:.c. W' [H

3

IR =

Y
SERER

‘C. of Oa, Wo Co,
uu R.R. Co, Ses Notes on Page 7

4

*

e L, &1, Co,

|LAN RR Co,
LN RR, Cop
4710 W.“., Sou.W.Co.,OS&! w.

|

[Soutiem Bey.

Sao Notes m Page 7

!
:

s;s&&&&ii&

|Ony BuBe « Lessess

IAN RR Co.,&m.l’b co., »0fGa Jo\oc;




&

Nome of Company Controlled

(a)

| Seabosrd Coast Live Failwy Supplies, Ine,
The Seacoast Transyortation Co.

South Carelina Pesifi. failway Company
Wington-Ss.lem Soudibownd Mtlway Company

T

104A. COMPANIES CONTROLLED BY RESPO

Principal Business Activity

(b)

Suf plies

Transportrtice
Tansportats.a
"rensportatiou
Trensportatiza

NDENT—Continued

] Form of Control

Seourities
Seourities
Securities
Securities
Sesurities

Extent
Control

(d)

100%
2100%
2%
108
59

if Jointly Controlled Name

Other Parties to

fe

he Agreememt

)




1. Enter in column (1) the names of all companies which are controlled through intcrm: diary
companics. If control was obtained during the year, isdicate by fooinote the date and manaer in
which control was established such as exchange of stock, ¢ xchange of assets for stock, cash purchase

In column (b) indicate the principal busincss activity of the companies histed in column (a) such

as l’n’\ﬂpn”d(l”h ﬂIAY‘U[.I‘.'uHﬂg‘ mvestments, eic

Name of company controlled Principal business asctivity

1-9 uoday jeruuy prosiey

'fno Garrolliten Reilroed Company
Central Transfer Railway & Storege Co,
Icuup & Indirnapolis Coal Cu,, Ine,
ACnsm City Publishing Compeny
[Cybemetios & Systems, Inoc,
|Zwneville Connesting Asilread
nqm- Publishing Company

norxa- Publishing Coepany

lliijx Point, Thommsvilles & Denten

! ReRe Coo j Transportation
Houltas - MoCord Realty Cowpeny | Besal Estate
|Louleville, Hendersor & St, Louis ;

: Rye Coo | Trensportation
|L&N Investment Corporetion lInvutncat-
\Louisville & Neshville Ry, Co. 5
l in S, Car,

|Momon Coal Companyy, Ine,

{uanen Realty Company, Inc.

‘loncu Trensportation Corperstion
Nachville and Decatur Railroad Co.
lOMd Beach Muvlishing Company

jst. Jokn's Publishing Compeny
[Wineton. land Corperation

|Woodstook & Blosktm Reilwey Company

Treunsportation
Trensportation
Ceal Mining
| Publishing
| Computer Scftware
| Transportetion

| Publishing
| Publeahing

i Trensportation

i Coal Mining

| Real Estate

| Transportation Leass Equipment
| Trensportation
Publuh.tq

1Pubn¢h1n¢

Feal Estate

| Transportation

l
4

1047, COMPANIES INDIRECILY CONTROLIED BY EESPONDENT

3. In column (<) ndicate the farm of control exercised aver companies histed in column (a)

4. In column (d) indicate the extent of the control nver companies hsted in column (2). M controi

canno’ be expressed by percentage of votng stock

5. In colunin (¢} enter the names

over companies listed in column (a)

mntrol Extent of
control

(d)

Securities | 100%
Securities | SO
Sseurities ‘l 100%
Securities 1008
Securities 100%
Seesurities 100%
Seourities 100%
Securities 1004

Seaurities | 50%
Seourities 100%

Securities 7%

Securitiss 100%
Securities
Seaurities
Securities 100%
Seeurities 100%
Securitiss 5%
Sseurities 100%
Securities 100%
Securities 50%
Securities 50%

100%

ol intermediate co

wnership, explain in detard by footnote

mpames through which control is exercised

Name of intermediary through
which control exists

(e)

L&l R.B, Cog
1& K.Ra Co,
L&X R,R, Co,
Fla, Pub, Co,
143 Investaent Corp,
LaN R.R, Do,
Pla, Pub, CG.
A:LA & 1, CO.

W.5.8, Ry. Co,
Lal Investment Corp,.

LAN R.R, Co,
LAN R.R, Co,

14N R,R, Co,
Cal Coal Co,
L&N R,R, Co,
LAN R.R, Co,
LN EoRe Cop
Fla, Pub, Co,
"S.s. W. co'
LAl R.R, Co,

proy

B34 g Slentug

LL61




104C. COMPANIES UNDER COMMON CONTROL WITH RESPONDENT

— -

3. In column (c) indicate the form of control exercised over companies listed in column (a)

1. Enter in column (a} the names of all companies which are controlled by the same interest that
4. In column (d) indicate the extent of the control over companies listed in column (a). If control

lcontrol the respondent.

speriug proy

2. 1» column (b) indicate the principal businecs activity of the companies listed in column (3) such cannot be expressed by percentage of voting stock owaership, explain in detail by footnote.
5. In column (e) enter the names of companies controlling those listed in column (a)

tran: portation, manufacturing, investments, etc

o ———————————————————— —t+— N —— o ——————————— ——————————————

108

Line Name of company controlied Principal business activity J Forms of Control Extent of Name of controlling company
No. control or individual
(d) (e)

s L ———

SUETY

-4 uoday jenuuy pecijey

(a)

LL6T

103. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Department or departments Number of voting
Title of general officer over which jurisdiction Name of person holding shares actually or Office address
is exercised office at close of year beneficially owned
(a) : {cy (d)

e ————— ._4.;,__4 o i, T ——

Continued from Page 3.
Vice President = | Operating _|James L, Williams Nome | Jacksonville, Fla,
Resident Vice President Birmingham Office { F. Dixon Brooke . Birmingham, Ala,
Resident Vice President Atlanta Office =~ |Hershel W. Parmer . AIOnkn, Lo i

Assistant Vice M, Sl 3R . 7
President | Personnel and Labor : s o o5 BN
BUMESE e SO o e T T , William B, Seymour 4 Jacksonville, Fla, |
General Counsel : Richard A, Hollander e, Wa.

Semmaanm

® 9D VA WY -

G i e
A W N -0 ¥

- -
~ > Ww

<
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ey

MuuY P

oday

N M

{1

Enter in column (a) the names of all companiés controlling
the respondent. Commence with the company which is
most remote followed by the company immediately con
trolled by it If control over the respondent or control over
an intermediary through which respondent is controlled
has changed during the year, indicate by footnote the date

|

. {
Seaboard Coast Line Industries,Inc,

The respondent |

Check appropriate box

Two copies are attached to this

Two copies will be submitted g
{date)

X No annual report to stockholders is prepared

Holding Company

required to send to the Bureau of Accounts. immediately upon preparation. tae

104D. COMPANIES CONTROLLING RESPONDENT

and manner in which control was established such as ex-
change of stock. exchange of assets for stock. cash pur-
chase, etc

In column (b) indicate the principal business activity of the
companies listed in column (a) such as transportation
manufacturing, investments, etc

108 STOCKHOLDERS REPORTS

opies of its latest annual report to stockholders

3

“
&

Securities

In column (c¢) indicate the for:n of control exercised by the

company immediately controlied bv it

It column (d) ‘ndicate the extent of control. {f cont:ol
cannot be expressed by percentage of voting stock owrer
ship. explain in detail by footnote

Exient of

ntrol

4
id)

100%

JS

I proy gty




Road “"""“', SCIJ L Year 1_9_2_7‘
o S ————

i NOTES AND REMARKS

l

Note to Schedule 102 - Page 2:

Line 26: The Executive Committee, when the Board of Directors is not in session,
may exercise all of the powers of the directors except to approve a
plan of merger or consolidation or an amendment of the Restated Articles
of Incorporation, and may authorize the seal of the Company to be
affixed as required,

Notes to Schedule 104 A, Page 4:

Clinchfield Railroad Company

Non-incorporated organization under which Respondent and Louisville and Nash-
ville Railroad (L&N) operate properties leased to them jointly by Carolina, Clir:ch-
field and Ohio Rallway and Carolina, Clinchfield and Ohio Railway of South Carolina.

Included in the properties leased to Respondent and L&N is all the capital
stock of the Holston Land Company.

Georgia Railroad Company

Non-incorporated organization under which Respondent and Louisville and Nash-
ville Railroad (L&N) operates properties leased tc them jointly by Georgia Railroad |
and Banking Company.

Included in the properties leased to Respondent and L&N is 42,737 of the stock
of the Atlanta and West Point Railroad (A&WP) which L&N holds as trustee for itself
and Respondent, In addition Respondent owns outright 6.447 and L&N owns outright
153.46% so that together Respondent and L&N control 62.637 of the A&WP,

Included in the properties leased to Respondent and L&N is 507 of the stock
of the Western Railway of Alabama (WofA) which L&N holds as trustee for itself and
Respondent, In addition LAN owns outright 16.147% of the stock of the WofA.

Respondent and L&N each own 107% of the First Georgia Development Corporation.

Railroad Annual Report R-1
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109. VOTING POWERS ANP ELECTIONS

1. State the par value of each share of stock: Common, s 20 per share; first preferred, $ _=___ per share; second preferred, $ = per share;
debenture siock, § _= _ per share.

2. State whether or not each share of stock has the right to one vote; if not. give full particulars in a footnote Yes 2

3. Are voting rights proportional to holdings? ___Yis_____ If not, state in a footnote the relation between holdings and corresponding voting rights.

4. Are voting rights attached to any securilies other than stock”? No If s0, name in a footnote each securi‘y. other than stock to which vot-
| ing rights are attached (as of the close of the year), and state in detaii the relation between holdings and corresponding voting rights, stating whether

voting rights are actual or contingent, and if contingent showing the contingency
S. Has any class or issue of securities any special privileges in the election of directors, trustees, or managers, or in the determination of corporate

action by any method? __ﬂ)______ If 50, describe fully in a footnote each such class or issue and give a succinct statement showing clearly the

| character and extent of such privileges
6. Give the date of the latest closing of the stock book prior to the actual filing of this report, and state the purpose of such closing
Books not closed, AP

7. State the total voting power of all security holders ¢f the respondent at the date of such closing, if within one year of the date of such filing: if not,

December 31, 1977

state as of the close of the year 2 2 votes. as of
N - 3 I’I(CP A
8. State the ota! number of stockholders of record, as of the date shown in answer 10 inquiry No. 7, 2008 - stockholders

9. Give the names of the thirty security holders of the respondent who. at the date of the latest closing of the stock book or compilation of list of
stockbolders of the respondent (if within | year prior 1o the actual filing of this report), had the highest voting powers in the respondent, showine far
each his address. the number of votes which he wou'd have had a right to cas! on that date had a megung then beea in order, and the assification of
the number of votes 1o which he was entitled, with respect 10 securities held by him, such sciu.is being classified as common stock, second pre-
ferred stock, first preferred stock, and other securities, stating in a footnote the names of such other securities (if any). If any such holder held in trust,
give (in a footnote) the particulars of the trust. In the case of voting trust agreements give, as supplemental information on page 13, the names and ad-

list of stockholders compiled within such year, show such thirty security holders as of the close of the year
List under Footnotes, page 9, Other Securities with Voting Power.

%
!
|
{
|
dresses of the thirty largest holders of the voting trust certificates and the ainount of their individual holdings. If the stock book was not closed or the ;
|
|
I

[ MUMBER OF VOTES, CLASSIFIED WITH RESPECT
| | TO S LRITIES ON WHICH BASED
WName of security holder | Address of security holder Number of votes ! it G i AN et
to which | R Rt Stacks .
security holder | ] PREVFERRED

was entitled | Common

| | Second First
_(b) s o SR e B RRE 1

*—T"S"e aTSbar_H—C’ast”“ |
Rty b s oot B rbon B e

_udustrles B g thchmond Va._," = 9&61,9}8 wajgl

e e e

| SEDSST—

IR RGN S |

e ———————p bt SUER—

R B S —
| |
|

S IEOCRESRR - KNSR e

1-
s S ————————r—

Note: .-shduh M qu Po-m nd lbt‘- continued on ’-.c B Railrowsd Annual Report R-1




RosdMnivisls: SCL _ year: 1977
{
l
l
|

109. VOTING POWERS AND ELECTIONS—(Continued From Page 8)

10. State the total number of votes cast at the latest general meeting for the election of directors of the respondent

votes cast

’ 11. Give the date of such meeting _f’ﬂi 1 25) 1977
! 12. Give the place of such meeting ,_~,_,Bi_,(:@§_d.1.~@;, b

NOTES AND REMARKS

* Total shares common stock issued and outstanding; company has no
other series of stock.

|
|
|

Railroad Annual Report R-1
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200. COMPARATIVE GENERAL BALANCE SHEET—ASSETS
A ! . :

For instructions covering this schedule, see the text pertaining to eneral Balance Sheet Ac- | column (b). The entries in the short column (a2) should be deducted from those n column (a /) i
counts in the Uniform System of Accounts for Railroad Compa ves The entries in this balance | order 10 obtain corresponding entries for column (h). All contra entries hereunder should be ndi
sheet should be consistent with those in the supportng sc hedules on the pages ndicated The en | cated in parenthiesi
tries in column (¢) should be restated to conform with the acvounting requirements followed in |

Account or item (Dollars in thousands) { Balance at chisg
of year
(h)

LA R S e CURRENT ASSETS . : ‘Z *584)* 1,271
510 | 52,905

457';_ BT

2| (702) Temporary cash investments (p
| (703) Special deposits (p. 23) ; - e " § 3 - “
E"«\Ju Louns and notes receivable (p. 2 - g 5 L 2 B 243 4

&6 13121

40,088 | 33,458 |

16,428 | 15,089
1,016 | 4170 |

12,412 | 05,900

5. 3 ki

(711) Prepayments (p. 23) ‘)"‘))Q" r 3’26‘7'

j("'": Material and supplies i ; & ‘ % : 43 /i()‘ﬁ 40 QE{L!

| (713) Other current assets (p. 23)

1 (705) Trathc. var service and other b

(706) Net balance recetvable from agents a

| (707) Miscellaneous accounts recet

| (708) Interest and dividends recetvab
(709) Accrued accounts recetvable (p

(710) Working fund advances

(714) Deferred income tax charges
Total current asset
SPECIAI
) . Respondent
¢ 0f Juded 11
i 4 Gluded
s pawe A 5681
39,841 None 39,841
1,358 None 1,358
41,199

Sinking funds (pp. 24 and 25

.'P'l.l:AHk!t‘(hl‘| rescrve ‘unds (f

7) Insurance and other funds (pp. 24 and 25
Total special funds
INVESTMENTS

S | 275,302 :o349pr

(721) Investments in affiliated companies (pj
217,545

E it , 27
Y | (722) Other investinents (pp. 32-35) 0

- * - +
- " 1 ( 5 15 1
(723) Resersve for adjustment of investment in securitic Crednt! 1t iction 9) ,__.._.i_.'_(.LLJ*__..-__ m

(724) Allowance for net unrealized | 1 noncurrent marketable equity securitic Cr

|
|
! Undistributed earnings from certain investments
|

in account 721 (pp. 35A and 35B)

|
|
)
!
|

Fotal investmen .\321)2()"'7: L ‘_1'5:}
46
() ;1
]f)’(,,»_l,‘ !
(7,619)
28,866

nd equipmet

. '&4”49a"()",

Pyi K

ent.— = ' 456

expenditure ; _le

T'otal transportation prop accounts 731 and 732 S— - - ‘L..J'.’QJZ&Z&Y 4-J~ 6[*4*1—3)_
Accrued depreciation—improvements on leased property (p. 45 3) - ! (Z?j (119—2-
(/019,)17§ (430,030}

(10,431 (10,805}
30,172) (541,027
242,625 | 1,202,108
; B — 7 S 731
(pp. 52 and 53) - | 170) (l ‘)891

Miscellancous physical property less recorded depreciation (account 17 less T . S j/‘*;)bl 360
e ; G [,?77_,206 l 257 4()8

Accrued depreciation—Road and equipment (pp. 45 and 46)

39 11 36) Amortization of defense project Road and Equipment

40 ! Recorded depreciation and amortization (accounts 73
|

41 F'otal transportation property less recorded depreciation and amortizalio A 1 2

737) Miscellaneous physical property (pp. 32 and 53) -

(738) Accrued depreciation - Miscellaneous physical property

lotal properties less recorded depreciation and amortiza

PR—- — - NS —— - -

COMPARATIVE GENERAL BALANCE SHEE] ASSETS—Continued on page 11

NOTE.—See page 12 for explanatory notes, which are an integral part of the Comparative General Balance Sheet

For compensating balances uot legally restricted, ser fyle 202

-
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Other

Other
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b”:i‘
shall give

report

Railroad

200. COMPARATIVE GENERAL EALANCE SHEET-EXPVI

Year 1977

L OMPARATIVE GENERAL BALANCE SHEET —ASSETS—Continued

s oan thousan

OTHER ASSETS AND DEFERRED CHARGES

Balance

nng

ANATORY NOTES

femergen

5,982

nd comput

s 163,726

b since Decem

. 23,058

.

i o




§ Initiz) sC Year 1977
g D ] », ' S " » _- gy ° - :
200, COMPARATIVE GENERAL BALANCE SHEET-LIABILITIES AND SHAREHOLDERS' FQUIN Y
For mstructions covering thas schedule see ext pertimning 10 General Bals | y ' abd val tal book Nability at close of vesr. The
counts in the Uniform System of Accounts rond Yank The entrie C entries in the s sivm sid be deducted & Bhoes i (o) it seder 16 chids
sheet should be consistent with those ir “ rting scheduies o pages § ¢ dis v coliun AR oo i ) repnder should e indicated in pren
tries in column (¢) should be restate Counting require
Y - meaxms sce - e g ———
Bala lose 1§} nce at begir

Sheet A umn (b he v

Line|
No |
R, T

{751) Loans and notes payable (3

(752) Traffic, car service and other t

{753) Audited accounts and wag
(754) Miscellaneous account
(755 Interest matured uripaid
(756) Dnvidend

nman

(761) Othert
(762} Deferred

763) Other ¢

Total

(764) Equipme

cCapilai surplus i VA P o S

COMPARATIVE GENERAL BAILANCE SHEET—LIABILITIES AND SHAREHOLDERS' EQUITY-
CONT NUED ON PAGE 13.

of the Comparative General Balance Sheet

Note.--See page |1 for explanatory notes, which are an integral part

Railroad Annual Report
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Road Initials

200. COMPAR

94 | ("Y7) Retained incon
95
96

97

(798) Retained incom

Net

unrealize

Tota

(798 1)

.
L.CSS
Fotal shar

TOTALL

3 Ay
5

funds pursua

ted? The

vote

Trus
6. State whether 2

YES
State
of

4

610)

epar
B

A8 close yCar

Deferred maint

Delayed capita

ATIVE

retained

Hoge r

alely «

(Dollar

in ¢

Relaned incom

e~-Appropriaied (p. 69)

Unapprogpriated (p. 20)

loss on noncurrent marketable equity securities

Ireasury Stock

freasur

holder
IABILITIES AND SHAREHOLDERS' EQUITY

W0 COMPARATIVE GENERAL BALANCE SHEET-EXPLANATORY
in Thousands)

(Dollars

meome or retained i
i
i€

n plans, mortgages

1 b lized belore

it for which the

rca

enort 1s
pe

funds and recording in the a

on

pension
Note

0
Q. /
A »ee Page L4

the prior S

ast service pension costs determine y actuarians al
for year

Normal 0Osis

Amortization of past serv

npuled v

5

Not ‘l'l‘l’L‘- cable
Y‘,«i
1956

Lent National

(%5
> do 9
Not 11

foi s 4,700 ¢

\
;'7”)1‘0\/(‘.’1‘.'. nt ( ompany
rhit tached 10 any s ities held by the pension plan? Specify . Ye

e, subject to diection of the Investment

¥

sLe

segregated political fund has been

NO

imounts of deferred n

enance

improvements
EXPLANATORY NOTES ARE CONTINUED ON

enefit

amended
£

GENERAL BALANCE SHEET—LIABILITIES AND SHARZHOLDERS' EQUITY - Continued

housands Balance

of year

ih)

at ¢close

Balance at begin
ming of year
(¢)

NOTES—Continued

ipita

]
—d

january

wer the total

Bank, Richmond, Virgini.

1ly 1, 1967

1AL

4+
10E(

o term note

Noo I yes. wh

Committee

established as provided by the Federal Election Campaign Act of

weintenance and delayed capital improvements as reported to the Commission in =x Parte

77,889

PAGE

expenditures,

02

10 determines how stock 18

and for sinki

¢l operating
Jone

vatlable
‘,

indicating

i [

pension Co

under the agree

£ The Atlantic

371 (18 USK

No

305

$
s 77,623
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o mitinls Year 1977

COMPARATIVE GENERAL BALANCE SHEET-EXPLANATORY NOTES—Concluded
8. Marketable Equity Securities - to be completed by companies with $10.0 million or more in gross operating revenues

(a) Changes ir Valuation Accounts

See no*te below

C ost Market Dr. 'Cn Dr (Cr)
to Income to Stockholders Equity

{Current Yr.) Current Portfolio — . XXXXX
$

XXXXX
e XAXXX

fas of Noncurrent Portfolio

Previous Yr.) Current Portfolio

rl_QL__._Jm___QlﬂﬂLMJ[SQLAPUKEV!D“A

(b) At . Bross unrealized gains and losses pertaining to marketable equity securities were as

Gains

Current

Noncurrent

(c) A net unrealized gain (loss) of §_ on the sale of marketable equity securities was included in net income for . lyear). The

kost of securities sold was based on the {method) cost of all the shares < =ach security held at time of sale

Significant net realized and net unrealized geins and losses arising after date of the financi | statements but prior to their filing, applicable to

marketable equity securities owned at balance sheet date shall be disclosed below

NOTE date - Balance sheet date of the current year unless specified as previous year

NOTES AND REMARKS
5. (a) The Respondent has a supplemental retirement plan covering employees not sub-
ject to collective bargaining agreements, The policy is to fund pension costs
accrued, Contributions cover normal pension costs for the year and amorti-
zation of past service costs on a basis that will fund such costs over a
period of thirty years. Contributions by the Respcndent charged to operating
expenses during 1977 and 1976 were $3,803 and $3,510, respectively,
Clinchfield RR Co.; Columbia, Newberry & Laurens RR Co,; Gainesville Midland
RR Cc,; Haysi RR Co.; High Point, Thomasviile & Denton RR Co,; Holston Land
Co., Inc.; Seacoast Transportation Co,; Winstu:~Salem Southbound Rwy. Co,;
and The Atlantic Land & Improvement Co, Charges are actuarially allocated
petween affiliates based on ages, service and ralaries of members,

Marketable equity securities, which are immaterial, otner than those accounted for

by the equity method, are carried at lower of cost or realizable value (market

value not readiiy available).

Respondent carries a service interruption policy with the Imperial Insurance
Company, Limited, indemnifying it against a maximum dai.y loss of $1,06) “u rover
its fixed and continuing expenses during certain woi'k stoppages, Respondeni may
be obligated to pay additional premiums, subject to a maximum of $21,229 in the
event such losses are custained by other railrosds ho'ding similar policies,

Federal income tax returns of this Company (includirg predecessor companies) have
been examined by the Internal Revenue Service through the year 1972. Internal ’
Revenue Service has issued notices of deficiencies through this period and protests
have been filed by the Company. Such protests are currently in several stages of
negotiations and litigation, and, based on past experience and the status of the

Ratkoad Annual Report R- |




Road Initials: SCL Year 1677

NOTES AND REMARKS

10. (Contirmed from Page 14)

issuee being contested, provision has been made for any Federal income taxes
and related interest which may be payable, See Schedule 225, Page 65, for
details, Years 1973 through 1975 are currently under review by the Internal
Revenue Service.

established in 1974 an incentive compensation plan covering officers and key

awarded to each participating executive will be based upon the extent to which
the earnings per common share objective of Industrics, as adopted by its Board

participant. Incentive couwpensation ief payable in three equal payments on or
before March 1 of each of the three years following the incentive year. The

amounts awarded officers and key employees of Respondent in 1977 were $1,741;
$1,746 in 1976.

Unpaid incentive compensation awards as of December 31, 1977 were $1,741 for
1977 and $1,164 for 1976,

in accordance with 1.C.C, Order No., 36604, the Company in 1977
retroactively adopted Statement of Financial Accounting Standards No, 13
(FAGB No. 13) - "Accounting For Leases,"

To effect the retroactive adoption of FASB No, 13, properties, accumulated
amortization, current portion of long-term debt, and long-term debt on the
accompanying financials and supporting scuedules at December 31, 1976 were
increased, from that previously reported, by $45,642, $28,801, $2,874 and
$17,701, respectively, and other current assets, investments and deferred
income taxes were reduced by $550, $2,054 and $1,117, respectively, The
cumulative retroactive effect of the change of 55,221 has been charged to
beginning retained income,

The income data for the year 1977 include the effect, which is immaterial,
of the change. The income data for the year 1976 have not beer restated
for the effect of the change on net income due to immateriality; however,
certain reclassifications have been made for comparative purposes relating
to amoitization of capitalized leased property rights and the interest
factor on capitalized lease obligations,

|

Seaboard Coast Line Industries, Inc, (Industries) parent company of Respondent,

employees including those of subsidiaries., The amount of incentive compensation

of Directors, is achieved and may not exceed 50 percent of the earnings of each

Railroad Annual Report R-1
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W, INCOME ACCOUNT FOR THE YEAR

ting dent

for curre

ORDI RY b
OPERATING INCOM}E

Railw as Jperating Income

laneovs Deductions From Income
: » €1
{ tons (g

1,250

p Y i 4
. ~& L
158

1ng property (g
:

Bt
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Road Ininals SCL Yiar

1977

‘prop:ietary
column (d) should be made by road (C). If
tion, the rent paid should be offset by th
taken 10 exclude others of a similar nature

3. Returns for the year reported on line . | 1o 2

k) m accordance with the Commission’: ruie

between freight and passenger service, ra
4. Any unusual accruals involving sub tanti

P ot s v S e

leased

rent re

road

Related solely o Ir
freight service !
(=)

/\p;‘u;mm ed to
freight se ‘vice
! )
ot + b

$ s

823,647
306,442 103,960
Ay X B X X X
33,008 | 32,101
(941) :

R A

X l X

I this report is made (or a system

company for which no sepa ate operating reps
r0ad 1s assigned
eived

inchusive, should be analyzed in co
governing the

amounts included in col

147,077

list here

INCOME ACCOUNT FOR THE YEAR —Continued
inClusive, shouid be fully explained ir

5. All contra entries hereunder should be indicated in parenthe
{Dollars i thousands

0.
ndered. appropriate entries in
) another company for opera
The examples indicated should not be

4 footnote

s only dividends from investments accounted for under the cost method. Line M in
ludes only dividends accounted for under the equity method Line 15 includes the undistributed carmngs
from investments sccounted for under the equity method Line 3 represents the cariungs (losses) of inves-
tee companies accounied for under the equity method
TRANSFERS
. . y -
| Related solely 10 passen- | Apportioned to passenger
ger and alhed services | and allied service
(h)

Line 28 "
) smns (¢ i Line 28 include

separation of operating expense

l
| §
|

lumn (D) «

n lines 7o 4

!
Line
No

-

RAIL-LINE, INCLUDING WATER
Total freight .

Mry

Other items not related 1o
either freight er to pas
senger and alhed service
(k)

Total passenger
service
()

icc

®

0l

32
012,402
211,245

65,109
_(941)

unde
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Road Initials SCL Year 1977 R

300, INCOM < ACCOUNT FOR THE YEAR—Concluded

|
|

! Offsetting debits and

Amount for current Amount for credits for current
year preceding year year

(@) (b)

R . SEIRECTIRD FEECEEE. .

's

(549) Maintenance of investment organizatic o

(550% Income transferred to other companics

{551) Miscellancous income charges (p. © )
Fotal miscellaneous deduct .ons
Income available for fixes charges (lines 38, 47)
Fixed Cho ges

L (542) Rent for leased roads and ¢e upment (p. 92)
(546) Interest on funded debt

(4) Fixed interest pot in default

(b) Interest in def sult Pt
| (547) Interest on unfunded ' ebt £ 19
| (548) Amortization of disc ount on funded debt ; : 1 2 270
' F'otal fixed cb .rges § 341 640

income afte fix.d charges (lines 48, 54) Seiss ]_0_33;93_7 4
! Other Deductions
1. {546) Interest on funv,ed debt

(=) Cont agent interest

UNUSUAL OR INFREQUENT ITEMS

(555) Unusual or infrequent items-Net-(Debit) credit® v

Income (loss) from continuing operations (lines 55-57)

DISCONTINUED OPERATIONS

(560; Income (loss) operations of discontinued segments® |

1 (562) Gain (loss) on sal Lf discontinued segments® — |
|

Total income (loss) from discontinued operations (lines 59, 60)

‘ Income (loss) before extraordinary items (lines 58, 61) — . 4
|
| EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

[ (570) Extraordinary items-Net-(Debit) credit (p. 94)

[ (590) Income taxes on extraordinary items-Debit (credit) (p. 94)

|
|
|
|

‘(“)li Provision for deferred taxes-Extraordinary items (p. 87) R T—

|
|

’(592) Cumulative effect of changes in accounting principles®
|
|

|
l Fotal extraordinary items (lines 63 65). i ——— S ——— sl ——————————————

Total extraordinary items and accounting changes-(Debit)
credit-Clines 66, 67) " i A ommpisana
Net income (loss) transferred to Retzined Income-

Unappropriated (iines 62, 68)

AR BRSNS i sas

* Less applicable income taxes of

555 Unusuai or infrequent items-Net-(Debit) credit

560 Income (loss) from operations of discontinued scgmenis

562 Gain (loss) on disposal of discontinued segments

592 Cumulative effect of changes in accounting principles—

NOTE.-Sce page 19 for explanatory notes which are an integral part of the Income Account for the Year

Railroad Annual Report R-1
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Road Initials SCL Year 1977

300. INCOME ACCOUNT FOR THE YEAR—Continued

“proprietary’’ company for which no separate operating report is rendered, appropriate entriesin  inclusive, should be fully explained 1n a footnote

column (d) should be made by road (C). If a leased road is assigned to another company for opera- S. All contra entries hereunder should be indicated in parenthesis
tion, the rent paid shouk; be offset by the rent received. The examples indicated should not be  (Dollzrs in thousanas)

taken to exclude others of a similar nature l :

3. Returns for the year reported on lines | to 2, inclusive, should be analyzed in columns (¢ " 6. Line 28 includes only dividends from . vestments accounted for undes the cost method. Line 3 in
(B in accordance with the Commission's rules governing the separation of operating expciisc, | cludes only dividends accountcd for under the equity method . Line 35 inciudes the undistributed earnings
between freight and passenger service; railroads from mvestments accounted for under the equity method Line 36 represents the earmings (losses) of inves

4. Any unusual accraals involving substantial amounts included in column (b) on lines 71c 54, | tee companies accounted for under the equity method

m— ™ o |
G RAIL-LINE, INCLUDING WATER TRANSFERS —d Other items not related to

Related solely to Apportioned 10 Total freight Related solely to passen- | Apportioned 1o passenger Total passenger | eitier freight or to pas-
freight service hu;mfsetvice service ger and allied services and allied services service senger and allied services
fe) {f) (8) h () k)

|$ $

823,647 | | $23.647
HOWLMHH I 1' (09, 90 | /A 402 ]

2 x x x x| x x x x x| 21],2485 |
33,008 32,101 €5,109

(941) (941)

X X X X X X 147,080

B i
QUij - ]

14

15
CERSN R . I OGP AL SIS TSR, 1 VS ST SRR R ‘_(‘l 16
s e o SRS R e

. A T < ‘t I8

e

x x x x x| (62,690) ] x x x

o - ———

1 % X X ERET Vséf’”’” 1.2 3

If this report is made for a system, list hereunder the names of all companies included in the system returns
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Road Intials SCL Year 1977 ¢

300, INCOME ACCOUNT FOR THE YEAR—~Concluded

Offsetting debits and
Item Amount for current Amount for credits for current

: year preceding year year

(a) (b) (c) (@

(549) Maintenance of investment organization
(550) Income transferred to other companies
(551) Miscellaneous income charges (p. 94) .

2,845 2,647

Total miscellaneous deductions . R 2;2_47 4,326

Income available for fixed charges (lines 38, 47) ,_,_];14_@77 1 12L283

Fixed Charges

(542) Rent for leased roads and equipment (p.92) RS (A
(546) Interest on funded debt

ta) Fixed interest not indefauii e ,_?‘_}J 983

(b) Interestindefault ______________

(547) .interest onunfundeddebt
(548) Amortization of discounton funded debt ___

Total fixed charges s R i o R G .v iy ‘_-3&1__6{’__04
Income after fixed charges (lines 48, 54) s biiiainl 1031037
Other Deductions

(546) Interest on funded debt:

(¢) Contingent interest . R 1 F CURRE - ORPE. Sa el SR, TSR (HAASIRTUS 1Ll 03 Gt A RRECHD | AR oo 8 R RS oy A O AR R
. 1 g gy

UNUSUAL OR INFREQUENT IrEMS

(555) Unusual or infrequent items-Net-(Debit) credit®

103,037

Income (loss) from continuing operations (lines 55-57)

DISCONTINUED OPERATIONS

{560) Income (loss) from operatinns of discontinued segments”®

(562) Gain (loss) on disposal of discontinued segments®
Total income (loss) from discontinued operations (lines 59, 60)

103,037

Income (loss) before extraordinary items (lines 58, 61)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extrzordinarv items-Net-(Debit) credit (p. 94) e

(590) Income taxes on extraordinary items-Debit (credit) (p. 94) oo ppo oo ey
(591) Provizion for deferred taxes-Extraordinary items (p. 87)—

Total extraordinary items (lines 63-65)
(592) Cumulative effect of changes in accounting principles®

Total extraordinary items and accounting changes-(Debit)
credit-(lines 66, 67) .
Net income (loss) transferred to Retained Income-

Unappropriated (iines 62. 68)

* Less applicable income tares of:

555 Unusual or infrequent items-Net-(Debit) credit—

560 Income (loss) from operations of discontinued segments
562 Gaivu (loss) on disposal of discontinued segments

592 Cumulative effect of changes in accounting principles

NOTE.-Sec page 19 for explanatory notes which are an integral part of the Income Account for the Year.
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Year 1977

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each car-
rier sha!! give the particulars of items herein. Enter in separate notes with
suitable explanation, amounts included in income accounts in connection
with any unusual and material accrual or changeover in accounting prac-
tice, and other matters ¢ the character commonly disclosed in financial
statements under generally accepted accounting and reporting principles
Minor items which have no consequentia! effect on net income for the

See Schedule 200.

(Pages 11, 13, 14 and 15).

INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

year need not be reported. If carrier has nothing to report, insert the word
“None'’. The tax consequences of use bf uccelerated depreciation and
tax guideline service lives, the investment tax credit, as well as other
unusual and significant tax items and matters, are to be disclosed in
Schedule 350, under Section C pertaining to analysis of Federal income
taxes. The explanation of items included in accounts 570, **Extraordinary
items’’; and 590, “Income taxes on extraordinary items’’1are tobe dis-
closed in Schedule 396, page 9%4.

Comparative General Balance Sheet -~ Explanatory Notes
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Year

- 305. RETAINED INCOME - UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the | distributed earnings (losses) of affiliated companies based on the equity
respondent for the year, classified in accordance with the Uniform Sys- | method of accounting.
tem of Accounts for Railroad Companies. 5. Line 3 (line 7 if dei» balance), column (¢), should agree with line 35,
2. All contra entries hereunder should be indicated in parentheses. column (b), schedule 300. The total of columns (b) and (¢), lines 3 and 7,
3. Indicate under “‘Remarks’’ the amount of assigned Federal income | should agree with line 69, column (b), schedule 300,
tax consequences, accounts 606 and 616. 6. Include in column (b) only amounts applicable 1o retained income
4. Segregate in column (c) all amounts applicable to the equity in un- | exclusive of any amounts included in column (¢). (Dollars in Thousands)
S R A S AR PRl ot sl i
Retamed inconx Eguiy 0 undstribyted

. Unappropriasted curmngs (osses) of
Line Item
No, (a) (b)

: i (c)

aibiated companies

$ $
Balances al beginning of year 474,213 213.732

(601.5) Prior period adjustments to beginning retained incomem . SRy, N _(3_’._167.)_4 (2 ’n! :5

N —

CREDITS
(602) Credit balance transferred from iNCOME oo o 75, 307
(606) Other credits to retained INCOME

(622) Appropriations released

75,307

DEBITS
(612) Debit balance transferred from income

(616) Other debits to retained income

(620) Appropriations for sinking and other reserve fund\ A it

(621) Appropriations for other purposes
(623) Dividends (p. 20

Total

Net increase (decrcase) during year  (Line 6 minus line 12)

Balances at close of year (Lines |, 2 and 13)—

Balance from line 14(¢) P R - Lo I e P Ao 0 OB MR 1% e

Total unappropriated retained income and equity in undistributed earnings (losses) nl ‘;mlmu
companies at end of year

Remarks
Amount of assigned Federal income tax consequences
Accovin 606

Account 616 R 2 0 SN SR S Ay 07

e e e et o .’Z:}TT;'C.." -

Note: See p M, schedule 196 -, analysis for Re.ained Income Accounts

308. DIVIDEND APPROPRIATIONS

I. Give particulars of each dividend declared. For par value or nonpar

replenishing the treasury of the respondent after payment of any divi
stock, show in column (d) the respective total par value or total number

dend, give full particulars in a footnote . If any class of
of shares on which dividend was declared and the corresponding rate | retura not reportable in this schedule

|
|
; stock received a
|
percent or per share in column (b) or (¢). If any such dividend was paya i footnote
!
|

tate the particulars of the case ina
ble in anything other than cash. explain the matter fully in a footnote
1. If an obligation of any character has been incurred for the purpose
of procuring funds for the payment of any dividend or for the purpose of

S [ Rte percent (par value | Total par value of stock | 2 |

| ru-l ame of security on which | stock) or rate per share | or | numb
i y
! 15

1. The sum of the dividends stated in column (e)

should equa! the
amount shown in schedule No. 05

4. Rrourt dollars in thousands

T OF shares | invidends
vidend was declared {nonpar stock) fof luu\p i stock on ,.h“ b {accon nn 61l b 2 " g
| - o laie ot B l) NS
Regilar Extra | dividend was declared ! Declared anr te
% (d) (e) L f |
oo e i P o - e e iR e« SLCRMEBTr R | | TS B SR 2
E _ : o
!

1
181,221 7,339 Feb, 15, 1977 | Mar. 15, 1977

AL T I8L,23T | 7,430 Way. 17, 1977 Pumé IS5, 1977
Stock  [4.15% | [ 18L,221 | 1,521 pul, 17, Y977 Bept. 15, T97]

+ et it S et

Stock 14,554 | | 181,221 | 8,246 Nov, 17, 1977 Pec. 15, 197

! 4 E ! | .,,-,_,_-.,_J

&)

Stock 4 q,i
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309.-STATEMENT OF CHANGES IN FINANCIAL POSITION

sjenu] peoy

Give the information as requested concerning the source and application of funds during the year. Colvas Reference
Funds for the purpose of this schedule shall include a'l assets or financial resources even though a
transaction may not directly affect cash or working capital. For example, the purchase o property in (a) Schedules in this report where disciosure may be found
exchange for shares of stock or bonds would be an upplication of funds for investment in property (b) Applicable line number in reference schedule
i{provided by the issue of securities. Sources and user, of funds should be individually disclosed. For (c) Applicable column(s) in reference schedule.
example, outlays for fixed assets should not be reported net of retirements. When two or more line numbers of colums appear in reference columns, add or substract the amounts
Use reference columns (a), (b) and (c) as a guide in presenting and computing the recuested | as indicated. For example, the notation “(a)” - “(b)” in reference column (c) means to substract the
linformation as follows amount i column (b) from the amount in column (a)

Items listed in this schedule are not inclusive of all possible sources and zpplications of working
capital. Other sources and applications should be included in the appropriate section of the schedule

Reference

Schedule Line Column Description
(a) (b) (¢c) (d) (Dollars in thousands)

SOURCES OF WORKING CAPITAL

Working capital provided by operations
103,037

105 ORI S100E) ' DUTOrs SERUDITIRAEY NI i bt e s s e i S
Add expenses not requiring outlay of working capital; (subtract) credits not generating working capital

722

Retirement of nondepreciable property o R
Loss (gain) on sale or disposal of tangible property.

Add depreciation and amortization €xpenses ...

Net increase (decrease) in deferred income taxes e oo N AR UL BRSNS LS AT SO
Net decrease (increase) in parent’s share of subsidiary’s undistributed income for the year NSNS TSPI. A

Net increase (decrease) in noncurrent portion of estimated liabilities oo - -

Other (specify)
Write down of A/C 80 8T Bom A e DA

Prior years income taxes and interest accruals not requiring
working capital B I e S

Amounts in litigation and dispute not requiring working capital

Property tax accruals (1977) no*t requiring working capital

Current portion of deferred and incentive compensation not reguiring
working capital

114,696




(~¥ woduy (eauuy peospiey

’

309 -STATEMENT OF CHANGES IN FINANCIAL POSITION—Continued

Reference

—

Schedule

Line
(b)

Column
(¢)

Description
(d)

Amount
(e)

Working capital provided by ope/aiions (Continued)

Extraordinary items and accounting changes FESE: " "

Add expenses not requiring outlay of working capital; (subtract) credits not generating working capital
L008 (00In) 08 SSII00TBINNNY MBI e cmnminimsmissnseieatiia—t

Net increase (decrease) in deferred income taxes

Cumulative effect of changes in
Other (specify)

sccounting prinCiples s

Total working capital from extraordinary items and accounting changes

Total working capital from operations (lines 18 and 28) .

Working capital from sources other than operating
Proceeds from issuance of long-term liabilities

Proczeds from sale/disposition of carrier operating property
Proceeds from sale/disposition of other tangible property

Proceeds from sele/yepayment of invesuments advances

decrease in sinking and other special funds
Froceeds from issue of capital stock
Other (specify):
BEE Brefit o land sales . .
Increase in other llal)xl'*l”;g and deferred cred its and decrease in
__other assets and deferred d.grg( 5 SRR W
.nrlou _nonicurrent assets & 114b111t'cs Lran,icerQ_to C] gghfiglﬁ
h/RR on c_changc of 7_10(03.7 2l e

ets & liabilities contributed

Total working capital from sources other than operating

_TYotal sources of working capital (lines 29 and 41) .

See APPLICATION OF WORKING CAPITAL on following page

5]

114,696

89,198
6 680

233,863

W RURRE TS- . e

7,017
2,304 ;

6,663

360,412

Z75.108

- —

II

s[entuy peoy
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309.STATEMENT OF CHANGES IN FINANCIAL POSITION—Concluded

Reference

Schedule Line Column Description
(a) (b) (c) (d)

APPLICATION OF WORKING CAPITAL

45,817

Amount paid to acquire/retire long-term lisbilitie$ —m—mooo oo e ———}

Cash dividends - FEEL— R A NS SR WO St e 12 e g W RO = oL DI U o AV 32: gzg
_~“m291
20,85Z Y

Purchase price of carrier operating property T SV S U——T

Purchase price of other tangible property - SRS ARSI E RUPG s SR SRS VT e
Purchase price of iong-term investménts and advances -

| increase in sinking or other special fund$ oo e
|Purchase price of acquiring treasury stock e
Other (specify)

Purchase price of improvements on leased pruperty
Increase in other assets and deferied charges, decrease_
_ligbilities ani deferred credits

Total SPPICRtion Of WOTKING CAPIAI ce com e ————————————————————————————————————

o INet increase (decrease) in working capital (line 42 less line 55) ( ‘.D.J"’.SSI_HZHI&UQD’ in. S&Xmm; 3098)

NOTE A: Furnish the actual amount of depreciation and amortization expenses taken during the year. The following can be used as references

Schedule Line Column

122 26 (b) $ 6,872
326 3 (b) 266
330 9 (b) 29.830
714 22 () ‘117
300 31 (10)
300 53 270

Amortization of discount & expenses

on reacquired debt charged

Miscellaneous Income Charges

(Account 551) 57
$37,402




3698 .CHANGES IN WORKING CAPITAL

Compute the net changes in each element of working capital

AN A .

References
Net increase

e . Jalance, close Balance, begin
Schedule Line Column Descriptio of year ning of year (decrease)
(a) (b) c) (d) n 'y

e ——— I

5
Cash ond temporary investments — el " T , ]8[("61)_7/2 Il ‘ ;_1]!2_22_),
et receivalles - " ’ . A S bl ! - =
st g | o e T -
repayments - . - A i g : S i %6 054 H AT
Materials and supphi " . . . . y LOQQSO P622
2 —." 7

Other current assets not .. cluded above

Notes payable and matured ob.'eations

137,236 114,041 (23,195)
38,923 40,129 1,2: 6
_ 44,810 45,187 SRR
26,484 16,861 9,623

Accrants payable

Current equipment obligations and othe: debt.

Other current liabilities not includcd above P BRIV,
. Schedule 309)

sjeniug pvou

1%
-
-




Road Initials SCL Year 1977

201. ITEMS IN SELECTED CURRENT ASSET ACCOUNTS

Give trief description for each item or class of items  assets. Show the three largest items in each account

of like description in accounts Nos. 702, “Temporary | regardless of the dollar amount, and all other items (or
. cash investments”; 704, “Loans end notes receiveable”, | the aggregate of a class of items of like description,
709, "Accrued accounts receivable’; 711, | amounting to less than $250,000 many be combined
“Prepayments”; and 713, “"Other current assets,” at the | into a single entry designated “Other items, each less
close of the year. Show description of the temporary | than $250,000". The entries for each account shall be
cash investments, the names of depositaries for the | listed and the account number and the total for each
special desposits, the character of loans and notes, with | account shall be shown corresponding to the amounts
name of debtor (or class of debtors), dates of issue and | in schedule 200. In case the character of any item is not
maturity, and appropriate description for each class of | fully disclosed by the entries in the columns hereunder,
accrued accounts receivable aad tor the other current | make a full explanation in a footnote.

P —— - r—

Account
No e (Doliars in Thousands) Ameunt
(a) c)

702 | Various Commercial Paper , 55,510

704 |Southwest Heritage, Inc., Note Dated 10/1/76 Due 3/2/81

| Robert J, Stinnett, et al Note Dated ©/30/77 Due 6/30/80
Seaboatd Lumber Co. Note Dated_l_Z_[_l__x/% Due 12/11/78

Other Items - Each Less Than $250,000
Total Account 704, loans and Notes Receivaulc

| E— —

r

O ! N W N -

709 |Estimated Revenues On Interlire and Local Frz ight Traffic
Estimated Per Diem and Mileage Due from Others
Construction Chargeable to Others
Estimated Amount Due From Realco for Off Line Per Diem
Estimated Amount Receivable for Car Repairs G
| Federsl Income Taxes Receiveble B e
EsLimatod Rack Rental Due From Trailer -Train |

=

-

Estimateo Amount Due From Joint Far‘ilitl Operations e 364

Estimated Demurrage Accrued : e e 290
. |Estimated Amount Due From Replacement of ,Sa_vg'mah River Bridge |
| (Estimated Amount Due From Auto Train for Operatioms i _T 2170

5 7Material _Sold -~ Not Yet Billed : » 269

___lother Items - Each less Then $250,000
I" _Total Account 709, Accrued Accounts Receivable _

| S S——

r 711 |Equipment Lease Rentals
! FURaRE Fanstan Bhaa oo
’ 8 rﬁﬂﬁ&fmmm
Q,_.

Land legse - Phosphate Facilities - The Atjanu;_md_a_m CO.
Tother Items - Each Less Than $250, 000 -
. Total Account 711, Prepayments A5

Amount Receivable From National Railroad Passenger Corporation
Cost of Land for Sale

Advances on Freizht Ig_’l‘z;_t_,l}it_
Total Account 713, Other Current Assets

Raitroad Annual Report R-|
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-

Using the following notes as a guideline, show the requiremients of compentating balances and shori-term borrowing arrangements if operaung
revenues are $10 million or more. Footnote disclosure is required even though the acrangement % not reduced to writing

I. Disclose compensating baiances not legally resiricted, lines of credit used and unused. average intzrest rate of short-term borrowings
wuistanding at balance sheet date. maximum amount of outstanding borrowings during the period end the weighted average rate of ihose
borrowings

2. Time deposits and certificates of deposit constituting compensating balances not legally restricted should be disclosed

3. Compensating balance arrargements need only be disclosed for the latest fiscal year

4. Compensating Lalances under an agreement which legally restricts the use of such funds, and which constitute support for short-term
borrowing arrangements. should be included in Schedule 203, accoum 703 Special deposits

5. Compensating balances under an agreement which legally restricts the vse of such funds and which const. ute support for long-term
borrowing arrangements and are reported in account 717, Insurs ice and other funds, should also be sepaiciely disclosed below

6. Compensating balance arrangements sre sufficiently material o require disclosure in footnoles vhen the sggregate of written and oral
agreement balances amount to 1S percent or mare of liquid assets (Current cash balances. restricted and unrestricted plus marketable securities)

7. When a carrier is not in compliance with @ compensating balance requirement, that fact should be discl sed along with stated and possible
sanctions whenever such possibie sanctions may be ime edive (not vague or unpredictable) and material

Schedule 202.-COMPENSATING BALANCES AND SHORT-TERM BORROW!NG ARRANGEMENTS

Compensating bala'ce arrangements in the sggregate amount to less than 15% of
liquid assets,

Respondent entered into in 1975 a revolving credit agreement with banks to
provide funds as needed up to a maximum swourt outstanding of $45,000 for working
capital or other corporate needs, ‘No funds under this agreement have been with-
drawn, Under the terms of the agreement Rspondent is restricted as to dividend
declaiations and is required to comply with certain additional provisions including
the maintenance of certain financial ratios. At December 31, 1977 Respondent was
in compliance with the provisions of the agreement. Respondent's working cap:ral
exceeded the minimum amount determined under the working capital requirement v
approximately $38,000 and $128,000 of its retained earnings was available for
declaration of dividends,

Short term borrowings outstanding at December 31, 1977 - Hone.,

Railroad Annual Report R-1




Road Initials: Year: 1977

Schedule 203.—SPECIAL DEPOSITS

For other than wmpcmai&ng balances, state separately each item of $250,000 or more refiected in account 703, Special depasits, at the close of]
the year. lteins of less than $250,000 may be combined in a single entry and described as “Minor items less than $250,000"

For compensating
balances, state separately the total amounts held on behalf of respondent and held on behalf of others

Line Purpose of deposit Balance ar close

No. of year
(a) (b)

Interest special deposits:

S AR A e B R e

Dividend special deposits:

Total

JMlsccllancgus special deposits:
Minor items less than $250,000

Compensating balances legally restricted
Held on behalf of respondent
Held on behalf of others ..

Railroad Annual Report R-1
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Road Initials

204. SINKING, CAPITAL, INSURANCE, AND OTHER RESERVE FUNDS

Give the particulars called for with respect to reserve funds included in
accounts Nos. 715, "Sinking funds'’; 716,
funds'’; and 717, “'Insurance and other funds."

Except for deposits held by trustees for proceeds from sale of mort-
gaged properties, vnspent proceeds from sale of equipment obligations,
or the value of cars destroyed pledged under equipment financing obliga-
tions. which may be reported in total for each category, the designation

“Capital and other reserve

entered in Column (b). The entry should indicate the kind of fund. such
as sinking, capital, property insurance, pension or relief ; the rate of inter-
est, if any: and the date of maturity

Show the three largest funds in each account, and funds earmarked
incentive per diem, regardless of the dollar amount, and all other funds
where the amount reportable in Columns (J), (). (f) or (g) 1s $250.000, or
more. Each fund amounting 10 Jess than $250,000 may be combined into a

of the individual fund as carried in the respondent’s records should be | single entry designated *Other items, each less than $250.000°

‘ e o e~y

\;’_ﬁ

Name . kind. and purpose of fund Name of trustee .« “*positary

Account No. |

ih)

{Sinking Funds:

CIA C.L.R.,R, Co, First Mortgage, Series.
"A" 47 Bonds due 3/1/80 LL S. Trust Co. of New York, Trustee |

WSS W———

" TAJC.L.R.R, Co, First Mortgage, séﬁieq

l " " " " " "

"E" 4.957% Bonds due 7/1/88

]A.C.L.R.R. Co, First Mortgage, Serleg 5
| "F" 4-3/4% Bouds due 10/1/88 | "

_|Other items, each less than $250,000 {ﬁ _ R : :
__KMorgan Gugpanty Trust Co,
(Mercantile-Safe Dep, & Tr. Co.

" "

" " " A "

Bede. 5

Total Account 715

‘Ldpltdl and Other Reserve Funds:

(Funds dopos1ted with Morthage Trustee
covering property sold or destroycdl
A.C,L,R,R,Co, First Mortgage LU.S, Trust Co. of New York, Trustee

: S.A.L.R.R, Co, First Mortgage | Mercantile-Safe Dep. & Tr. Co, "
Deposits under terms of leases;

Deposit of $15,000 U,S,Treas. 5~ 3/4/*
¢
|

-

Notes under terms of lease of
| Central Railroad Co. of S.C. Mercantile-Safe Dep. & Tr. Co,
Deposits for sale proceeds and £orﬂxih

line collections an destroyed equip.
Deposits for purchase of new equip. 4_L

and freighc facilities | (First National Bank of Brunswick

’unds held (from the issuance of $>O
million SCL RR Co, Con. Mtge., Ser.,

neH Bonda) for retirement of ACL

RR Co, First Mtge, Ser. "A" Bonds,

due 3-1-80, ACL RR Co, First Mtge.
Ser, "D" Bonds, due 3-1-80 and

SAL RR Co. First Mtge. Ser. '"B'.

 _Rondss due 5—_1-80 S A

__Total Account 716

" " " " "

S‘;

eonard G, Anderson, Vice President ;
“and Treasurer, 5.C.L, Railroad Co,

i

:
i

| | |
- 4~—¢-$-f- .,,,_._._4 —

R e
36 L__Z;L7_~ ,Lnsumm and Other Funds:
37 PR | Dmsi; of Daily Indemnity for

8 .”_w__A'_,,, TR L g

39 | _Deposit for Peferred Compcnsq;xon
40 Total Account 717

41

Grand Total

}
|
!

——

——,—— e e

Barclax s Bank, D.,C.0, S e
Mercantile-Safe Dep. & Tr. Co.

—42

+~

e

P c—

¢ .

'lndude\ incom: of § ,_Ngnﬁ_,__ earned on earmarked incentive per diem funds
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SCL Year 1977

Road Initials

Insert totals separaiely for each account. Such totals of columns (g)
and (i) should be the same as those stated in short columns(a, ) and (a;),
respectively, in the comparvtive general balance sheet statement. Entries
in column (g) should be the sums of corresponding entries in columns (d)
and (e), less those shown in column (£}, and the sum of entries in columns
(h}, (), and (j) should equal those in column (g).

Al conversiuns of cash into securities, or vice versa, shall be treated as
withdrawals from the fur? in column (f) and as additions to the fund in

W4, SINKING, CAPITAL, INSURANCE, AND OTHER RESERVE FUNDS—Concluded

column (e).

Funds representing net credit balances of earmarked incentive per
diem should be reported separately for eack year. The amount of income
earned =i these funds should be reported in footnote to this schedule.!
Wholly owned Canadian subsidiary lines should subdivide the earmarked
funds between monies received from Canadian parent companies as a
result of incentive charges and the carrier's own credit balances
(Dollars in thousands)

Additions dunng the Withdrawals during the

Balance at begin-
year—Book value year

ning of year
Book value
d)

Book value year

: 5 T
! !
! |
: 3
:

!
|

TR BT
|

R S L ‘
-~ Rt

| NS TES—— i

RO SRR

e e e o

Balance at close of L SR -
Book value

i —~£_ssc|~ n Funds at Close of Year

g e e e

Book value

Securities issued or Other securities
assumazd by respondent and invested assets

Cash

(h) (1) i)
NI, ' | SESEa (RSSCISS Y 3 J

¥ SENUSTRRSIIS TSR ——-

e e u—— S SRS VR —
|

-4 — ]

IR " BRI P ETeEyy

|

227,969

979 82

1,061

1,061

564 43 310

297

T -

227

1,543 bl A

1,338

1,061 297

3 267,168 234,425

| 41,880

1,067 681 47,132

of (Ceneral Balance Sheet,

Note: Totals in colummns (d), (e), (f) and (g) include value of Respondent’'s own
securities as reported on pag> 25, Line 7, not included in columns (b} and (c)
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(Budge Bureau No 60-R 381
Approval Expires 12/ 31/ 78)

202A. WORKING CAPITAL INFORMATION

1. Report below the information requested with respect to account No 712, "Material and supplies’; 707, “Miscellaneous accounts receivable”; 754,
*Miscellaneous accounts payable”; 761, “Other taxes accrued”; und 532, “Railway @ax accruals”.

2. Give the amount of issues from stock during the year for lines | thru § as it pertains to accouit 712, “Material and supplies”.

3, Report on lines 6 and 7 only the amount applicable to common-carrier transportation service included in accounts 707 and 754.

4. Report on lines 8 and 9 the amount included in account balances for 761 and 532 which represent state income taxes (Do not include taxes levied in lieu of

property taxes)
5. Report dollars in thousands

A mount
{b)

$ 28,553
. 139,836

Construction and additions anc betterments

Common-carrier operating purposes — 18 _*

Used by other than respondent’s lessor companics 2 139
g 186,528
Portion of balance in the materiai and supplies account at end of year that represents scrap and obsolete material Z Z{;z_.._.i

2
1,803
1,904
74

Account 707 - Miscellaneous accounts receivable
Account 754 - Miscellaneous accounts payabie

Account 761 - Other taxes accrued
Agccount 532 - Railway tax accruals

O 8 N O A W N -

NOTES AND REMARKS
(Continued from Page 27)
Notes for Schedule 205 - Investments in Affiliated Companies:
Page 28, Other parties to joint control:
Line 1 ~ C. of Ga. Ry. Co., Ga. Wor. Ry. Co. and Albany and Nor. Ry. Co.
2 = Gainesville Midland R.R. Co.
3=7 L&N R.R. Co. (Through ownership of stock and joint lease)
8 - F.E.C. Ry. Co.
9 Southern Ry. Co., C. of Ga. Ry. Co. and L&N R.R. Co.
10 Southern Ry. Co., C. of Ga. Ry. Co., A.G.S. Ry. Co. and The Atlantic
Land and Improvement Co.
11 C. of Ga, Ry. Co.
14 The Atlantic Land and Improvement Co.
15 Various Carriers
17 L&N R.R. Co.
18 F.E.C. Ry. Co., Southern Ry. Co. and G.S. & F. Ry. Co.
20 ~ N. & W. Ry. Co., N.Y.P. & N. Co., Norfolk Southern Ry. Co., C. & O. R.R.
Co. and Soutliern Ry. Co.
21 Southern Ry. Co.
22 Various Carrieis
24 Lessees Georgii R.R.
28 ~ Various Carriers
29 - 1L&N R.R. Co. (Through ownership of stock and joint lease).
20 - N, & W, Ry. Co.
37 - Southern Ry. Co., Penn Cen. Transp. Co., B. & O. R.R. Co. and C. & O.
; R.R. Co.
Page 29, Line 19, Column (j): Contribution to capital by respondent of 84 locomotives
and associated outstanding long~term debt.
Page 31, line 48, Column (j): Acquired $31 principal amount of Western Railway of
Alabama First Mortgagze 5% Gold Bonds, due October 1, 1983, at a cost of $31.

#Account 723, "Reserve for Adjustment of Investment in Securities' includes $570 Cr.
for Jacksonville Terminal Company and $21 Cr. for Albany Passenger Terminal Company.
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 205 AND 206

1. Schedules 205 and 206 should give particulars of stocks, bonds, other secured obligations. unsecvred notes, and investment advances of affiliated
and nonaffiliated compa.iies held by respondent at close of year specifically as investments including obligations of the United States, of a State or lo-
cal government. or of an individual. so heid, investinents made. disposed of , or written down during the year; and dividends and interest credited to
income. They should exclude securities issued or assumed by respondent. For definition of affiliated companies, see the rules governing account No.
721. “Investments in affiliated companies,”’ in the Uniform System of Accounts for Railroad Companies

2. These investments should be subdivided to show the book value pledged, unpledged. and held in fund accounts. Under *‘pledged’’ include the
book value of secutities recorded in accounts Nos. 721, “Investments in affiliated companies,”” and 722 "Other investments,”’ which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes them
unavailabie for general corporate purposes. ' Unpledyed uld include all securities held by or for the respondent free from any lien or restriction,
recorded in the accounts mentioned above. Under ““In sinking, insurance, and other funds’’ include the book value of securities recorded in accounts
Nos. 715, “'Sinking funds ": 716, “*Capital and other reserve funds'’; and 717, “'Insurance and other funds.™

3. List the investments in the folluwing order and show a total for each group and each class of investments by accounts in numerical order

(A) Stocks
(1) Carriers—active
(2) Carriers—inactive
(3) Noncarriers-——active
(4) Noncarric rs——inactive
{B) Bonds (including /. §. Government Bonds)
(C) Other secured obligations
(D) Unsecured notes:
(E) Investment advanc

4. The subclassification of classes (B), (C), (D), and (E) shouid be the same as that provided for class (A)

5. The kindz of industry represented by respondent’s investments in the securities of other companies should b~ shown by symbol opposite the
rames of the 13suing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of industry

| Agriculture, forestry, and fisheries
I Mining
i Construction
v Manufacturing
v Wholesale and retail trade
Vi Finance, insurance, and real estate

vil Transportation, communications, and other public utilities

Vil Services
IX Governmernt
X All other
6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, union
fepots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railways, highway mo-
r vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other instrumentali-
s devoted to the transportation of persons or property for hirc. Telegraph and telephone companies are not meant to be included
7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegrapn companies, mining companies, man-
ufacturing companies, hotel companies, etc. Purely ""holding companies’’ are to be classed as noncarrier companies, even though the securities held
by such companies are largely or entirely those issued or assumed by carriers
8. By an active corporation 1s meant one which maintains an organization for operating property or administering its financiz! affairs. An inactive
corporation is one which has beea practically absorbed in a controlling corporation, and which neither operates property nor ad ministers its financial
affairs; if it maintains an orgarazation it does so only for the purpose of complying with legal r irements and maintaining title to property or franchis-
9. Any balance in account 723, Reserve for adjustment of investment in securities - Credit, shall be disclosed by footnote 1o the securities against
which such reserves were established

10. Shory dobars in thousands.

NOTES AND REMARKS
Notes for Schedule 205 - Investments in Affiliated Companies:

vage 28~30, Column (d):
A - Pledged under Seaboard Air Line Reilroad Company First Mortgage and subject to
a Second Lien under Seaboard Coast Line Railroad Company Consolidated Mortgage.
B = Depoeited with Manufacturer's Hanover Trust Company, Successor Trustee, to
guarantee performance of W.S8.S. Ry. Co. agreement dated July 29, 1909, as
supplemented September 30, 1964.
Page 28, Lines 7 and 29 and Page 30, Line 48: Held under Georgia Railroad lease.

(Continued on Page 26)

Railroad Annual Report R-|
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§ 205, INVESTMENTS IN AFFILIATED COMPANIES

1. Give particulars of investments in stocks, bonds. othcr secured obli- | encumbered, giving names and other important particvlars of such obli-
gations, unsecured notes, and investment advances of companies affiliat- gations in footnotes
ed with respondent, included in accounts Nos 715, “Sinking funds’’; 4. Give totals for each class and for each subclass wad a grand total for
716. *Canital and other reserve funds’”; 721, “Investments i affiliated |
companies''; and 717, “Insurance and other funds.™

2. Entries in this schedule should be made in accordance with the defi- ' other evidences of indebtedness. In case obligations of the same designa-
nitions and gencral instructions given on page 27 classifying the invest. | don mature serially. the date in column (d) may be reported as *'Serially
!
!
!
!

each account
S Entries in column (d) should show date of maturity of bonds and .

ments by means of letters, figures, and symbols in columns (2), (b), and i) 19 019 " Inmaking entries in this column, abbreviations in
3. Indicate by means of an arbitrary mark in column (d) the obligation common use in standard financial publications may be used where neces-
in support of which any secusity is pleded, mortgaged, or otherwise sary on account of limited space
e T . o G aie Hhtrrohi . - s RS — &
| ! : ! ; ! INVESTMENTS AT CLOSE OF YEAR
| Kind | ! Book Value of Amount Held at Close d_Y
i Ac\num! Class of in- | Name of issiing company and description of security held; | Extent of p—— - - —— — -—¢~.'~« _—
No ! No dustry also lien reference if any | control | I
? ! ! 1 Pledged

e ——————L———————

Line
No
Unpledged

(d) g

—

VII|Albany Passenger Terminal Co,

(Athens Terminal Co. 7
" |Atlanta & West Point R.R. CO. ;
“ |A.& W.P.R.R.Co.-Option to Ga. R.R. &
_Bénking Co. to purchase at expira-
| _tion of lease of Georgia R.R.
|A.6W.P.R.R. Co. (our 1/2) 7
|Atlantic & East Coast Terminal Co. ! 2 5
|Augusta & Summerville R.R. Co. 1 ‘ s < g
B'ham Terminal Co. (Subsciiption) A
{Chatham Terminal Co. Al )
{Columbia, Newberry & laurens R.R, Co.A ‘ R T
Durham & Southern Rwy. | : 1:_(2)0{
| Duval Coanecting R.R, 1 e £ S o 25
_|Fruit Growers Express o 2E T v, R ],F_‘)B:j
{Gainesville Midland R.R. Co, R
{Hayei Railroad Co. : , *10—”“‘»*
|Jacksonville Terminal Co. ‘ - _‘ZA‘-
(L. & N, R.R. Co, = Common | i Pt 1 _"' /OﬁJ_O‘j S
Norfolk & Ports. Belt Line R.R
[North Charleston Terminal Co.
| The Pulli :
L. & P. R:R. CD.*11V, ()h]igatiuns

+ — e

ian Co.

' Savannah River Terminal Co.
The Seacoast Transportation Co,.
South Carolina Pac. Ry. Co.-Pref.
{South Carolina Pac., Ry. Co,=-Common
{Trailer Train Co, = =
|Western Rwy. of Alabama (our 1/2)
|Winston~Salem Southbound Rwy. b
Total Class A-1 | | 216,457

V11 Fort Myers Southern R.R. Co. 100 : Ahan 50

{ Tampa Southern R.R. Co, (100 | - 200

_ Total Class A~2 | i 250

VI _|The Atlantic lLand & Imp. Co, 1100 | e ,050

X __|Richmond-Washington Co. ; R3S B

| " iSeaboard Coast Line Rwy.Supplies, Inc. 100 { _ __  §{ 1

" _|VIII|Park=N=Shop, Inc. PRI & < W | 2 288
Total Class A~3 SRR & 4,734

Total Stock E - 221,441

-

‘
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205

6. If anv of the companies included in this schedule are controlled by
respondent, the percent of contro! should be given in column (¢), In case
any company listed is controlled other than through actual ownership of
securities. give particulars in a footnote In cases of joint control, give
names of other parties and particulars of control

7. If any advances reported are pleaged, give particular

8. Particulars of investments made, disposed of, or writlen down dur
ing the vear should be given in columns () to (h inclusive If the cost of

in a footnote

any investment made during the year differs from the book value report

INVESTMENTS AT CLOSE OF YEAR !

Book Value of Amount Held st Close of Yesr Book value of

— v

In sinbung

mnsurance book value
other fund

i

INVESTMENTS IN AFFILIATED COMPANIES —Continued

INVESTMENTS DISPOSED OF OR WRITTEN

HOok

ed in column (), explain the matter in a footnote. By *‘cost’’ is meant the
consideration given minus accrued interest or dividends included therein
If the consideration given or received for such investments was other
than cash. describe the transaction in a footnote. identifv all entries in}
column (k). which represent a reduction in the bHook value of securities by !
symbol and give full explanation in a footnote in each case

9. This schedule should not include securities issued or assumed by
responcent. (Dollars in Thousands)

| DIVIDENDS OR INTEREST
DURING YEAR
4 .

Selhing price !

" :
1line !
| No

DOWN DURING YEAR

Amouni ciedited to
! income
(k) 1 ! | (r

value

5

|
6.00
6 ,()d

3.00

—p——
]

& &

T

Railroad Annual Report R
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R SR 5 A VRUEr Sk SR S A S g o5 e e
205, INVESTMENTS IN AFFILIATED COMPANIES—Continued

R, R O W

! ’L INVESTMENTS AT CLOSE OF YEAR
! | Kin) ! Book Value of Amount Hold st Close of Year
Line | Account| Class of in- | Name of issuing company and description of security helid " Extent of P ol ""] o T ——
Mo.] No No. | dustry | also lien reference, if any | control | ! .

Pledged ! Unpledged

—

(d) ‘ - ) }
! a4 !
!
4

$
V1I |Athens Terminal Co. 7/1/37
; ”7:Thc Western Rwy, of Ala. 10/1/83
i Total Bonds
VII |Trailer Train Co.
Total
Vil |Tampa Southern R.R. Co., - Demand

-

! Total Notes
[  Albany Passenger Terminal Co.
'ALU(H‘ Terminal Co.
:ALian‘i' & East Coast Terminal Co.
|Birmingham Terminal Co,
|Chatham Terminal Co.
|Clinchfield R,R. Co, - Lessee Orgn,
,UL‘\'L.LL (JQ".J).\.&L;L(U; ReRae CO,
1Georgia R.R, ~ Lessee Orgn,
{Jacksonville Terminal Co,
|Louisville and Nashville R,R, Co,
|Norfolk & Ports, Belt Line R.R,
North Charleston Terminal Co.
|Savannah River Terminal Co,
Winston-Salem Southbound Rwy, Co,
Total
/11| Fort Myers Southern R.R, Cou,
" _(Hayvei Railroad Co,
,Tampa Southern R,R., Co, !
Total | 5,844
| The Atlantic Land & Improvement Co, | | 7,905

Total Advances . | 47,320

n

Summary 7 :
| Stocks ! " 231,808 ]
Unsecured Notes ; 2,148
| Advances v ; | ' Mo
Grand Total | 271,655

(See notes on Page 27)

A
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. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

S iR A . o TR
""‘T“"r“1‘““"""‘“ ' | INVESTMENTS DISPOSED OF OR WRITTEN | DIVIDENDS OR INTEREST
ﬂoﬂk \alm u' \moun( Hr.d 2t Close M \rnr - i DOWN DURING YEAR DURING YEAR

LY ok value of | . - : B B
i nkin | mvesiments !
nsi 3 ! nade during
insurance. and 1 Total book value g 4
other funds
(h) M

e s

s

! : i

1 Selling price ! ate |  Amount credited to
income

i (1) ! ! n,

i & ; e i d d . . P
I o |
!
4

Book value

| $
114 i ‘ i :
746 | \
860 | ‘
1,170
1,170
978
2,148
X7 8
-
_286
255
=3
19,257
1,214
9,883 | | Bl :
o s v BB . ol E 5
3,000 | J,’ _ Pr ime
250
189
o
510
33,571 Y , 6,735
1,666 | . 40 4 !
300 | | : }’rimc |
3,876 e 118 '
158
4,100 Pr ime
8,993

b=

224,974
~ 160
z;aan“'

47,320

275,302 |

Railroad Annual Report R-1
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6. OTHER INVESTMENTS

1. Give particulars of investments in stocks. bonds, other secured obli- l .. investment in U. S. Treasury obligations may be reported as one
gations, unsccured notes, and investment advances of others than affili- item.

ated companies, included in accounts Nos. 715, ‘Sinking funds'’; 716 3. Indicate by means of an arbitrary mark in column (d, the obliga-
“Capital and other reserve funds™; 722. “Other investments’’; and 717, l tion in support of which any recurity is pledged, mortgaged, or other-
*Insurance and other funds ' Investments included in au,oun!s Nos. : wise encumbered, giving names and other important pariiculars of
715. 716 and 717 held by trusizes in fieu of cash deposits required under such obligations in footnotes.

the ;overnmg instrument are not to be reported 4. Give totals for each class and for each subclass and a grand total for

2. Entries in this schedule should be made in accordance with the defi- each account

nitions and general instructions given on page < 27, classifying the invest- § Entries in column () should show date of maturity of bonds and
ments by means uf !c\!cn figures, and s\mhul\ in cn!umm (a) (b) .md olher evndcnccs o! mdcblcdness In case nbhgallom of the same designa-

iRy, e e e ——— e e e et}

g ) a2
! L INVI“STMFNT& AT C Uhl" ()F YEAR

] | Kind | Bock Value of Amount Held st Close of Year
Account| Class | of in- Name of issuing company or government and description of [
No No. | dustry | security held; also hien reference, if any

Pledged Unpledged

® | © | (d)

B

A-1 iVII ’Central Florida Pipe Line Corp.,
RS S ,Central Raxlroad Co, of South Carolina

!
g

_JL.“;,E_" Routed- Thru T T e e S
: 1 1 Total i :

ase—

[ {United SLdLPb uugar Corp.
VLflora Mir Candy Corp.
{De M,I, Furnlture, Inc,
AmerlCdn Induntrxes, Letd,
F1rbt Georgia Deve. menL Lorp.
Lusk Corp.
anLtOf Lndu<tr1es, Inc,
Total
AOL"l Stoc! l’
Aububta National Golf Llub
Total Bonds
Burdh Me als :
el Chcrokcr fcyrllcsl Inc.,
tRlnkwr Mntcrlals Corp.
Unl Vinyl Corp.
Mo Bo Enterprises, Inc,
Southern Wholesale Purnxture
(Lty of Clearwater
|City of Tavares
|Blue Goose Growers i
IConcrete Materials Corp. of Kissimmee
|Concrete Products, Inc,
|Concrete Products RS
|East India Trading CO.
_|Hammerberg, Chester A, & Ruth E,
|Klepper, Raphael
(Kustom Karr COIrpa
(LaGrone, Jrae, MiCa
L(’_Wi.}, Doris R .
|Lewis, Luis E.
Montaguf & Cocs Bs L.
|Race & Race, Inc,
Gvdboaru Lumber Co- _ B
’ShOLmdkC s 3. We & Stottlnmynr, C. E.
|Southwest ueritdge, Inc,
JStinnett, Robert J,, et al
>Str1ck14nu John C,
'Strmgi 1low, lred B, 6( Jamcs L.,
University Club of fampa, Xhs . .o
" |Westchester Country Club of Rye, N.Y.
ML Total Other Secured Obligations 233

SG\J"A&'.JL)—

=
B

d ==

¢

e 3

$uE -
10

e e

Sibaladad.

'
)

rr

:
i
!

BB i Lo
a8

B S NG NN N G I GNES SR SR T S -+
- .

i

!
!
i
i
!
|
!
|

— 4~.,,‘.. ——

| S —
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Year

tion mature serially, the date in column (d) may be reported as **Serially
19 o019 " In making cntries in this column. abbreviations in
common use in standard financial puolications may be used where neces-
sary on account of limited space

6. If any advances reported are pledged. give particulars in a footnote.
7. Particulars of investments made, disposed of, or written down dur
ing the year should be given in columns (7) and (k). If the cost of any in-
vestment made during the year differs from the book value reported in

- S ——

INVESTMENTS DISPOSED OF OR WRITTEN ‘
DOWN DURING YEAR l

INVESTMENTS AT CLOSE OF YEAR

e e e S— se——
Book Value of Amount Heid at Close of Year
R sl i b 4
In sinking,
insurance, and
other funds
U3

R e ————

$ 's

Book value of

investments

made during
year

Total book value

)

206. OTHER INVESTMENTS—Continued

l column (/). explain the matter in a footnote. By “'cost’’ is meant the con-
sideration given minus accrued interest or dividends included therein. If
the consideration given or received for such investments was other than
cash, describe the transaction in the footnote. Identify all entries in col-
umn (j) which represent a reduction in the book value of securities by
symbol and give full explanation in a footnote in each case

(Dollars in Thousands)

DIVIDENDS OR INTEREST
DURING YEAR

| Rate
!
!

———e e,

Book value

!
:
! Selling price Amount credited to

! ncome

0 ! k)
— e =
5

|

PR e L |

.
]

e

— g

s ——— —t——————
e —

b o

: :l./ 1 4.5 |
10 IPrime|
7

| }
i Qe
8
o &
o
Prime
e ok e

N — |
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6. OTHER INVESTMENTS—Continued

INVI-'SI'MII'IFV‘(TQ AT CLOSE ;” Vl",Ai

AR SRR . ’
! Kind OSSR 5o v ov o et
| of ! Book Value of Amouni at Close of Year
Account| Class | indus- Name of issuing company or government and description ! - . = ‘.
No Ne. | try | of security held; also hien refercnce, if any ! !
! | Pledged Unpledged
! ] |
(b) d) ! {€) i n

Cunningham Art Products
Bill Sparks Automobiles
Housing Supply Industries, Inc.
Ruff Walker

Total Unsecured Notes

Total Account 722

Summary

Stocks
Bonds : i

Other Secured VUbligations SR s , RHELBAE Wbt
Unsecured Notes - 2 j PR
Grand Total Other Investments : i 1,219
Railroad Annual Report R- )

AT




W6, OTHER INVESTMEN . S—Concluded

INVESTMENTS AT JLOGE OF YEAK

b, | INVISTMENTS DISPOSED OF OR WRITTEN DIVIDENDS OR INTEREST
Book Value of Amount Held at Close of Yeur : ! DOWN DURING YEAR DURING YEAR

Amount credited 1«
mnceome
im)
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207. INVESTMEN

1. Report below the details of all investments in common
stocks included in Account 721, Investments in Affiliated Compa
nies, which qualify for the equity method under instruction 6-2 in
the Uniform System of A-couvats for Railroad Companies

2. Enter m column (c) the amount nccessary to retroaciively
adjust those investments qualifying for the equity method o/

!
| Carriers: (List specifics for each company)
|

{Athens Terminal Company
:go;dhbin, Nayberry & Laurens R,R,
{Durham & Southern R.R. Co,

|Duval Cornecting Railroad Co,
|Gainesville Midland Railroad Co,
|L&N Railroad Co,

{North Charleston Terminal Co,
|The Se.coast Transportation Co,
(Winston.-Salem Southbhound Ewy. Co.
|Fort Myexrs Southern R.,K. Co,
Tampa £iuthern R,R: Co,

accounting in accordance with instruction 6-2 (b)11) of the Uni
form System of Accounts for Railroad Companies

3. Enier in column (d) the share of undistributed earnings
(i.e., less dividends) or losses

4. mater w; column (e) the amortization for the year of the
excess of cost over equity in net assets (equity over cost) at date

|
|
!
!
!
!
!
|

,
!

!

!

Ad justment for inve i
Balance at beginning of  Iments qualif ying for equity
year method !
i« !
!

!

(438)

2,240
136
413

3
e

s (Josses) during |

S IN COMMON STOCKS OF AFFILIATED COMPANIES
Undistributed Earnings From Certain Investments in Affiliated Companies

of acquisition. See instruction 6-2 (L)(4)

5. The total of column (g) must agree with coiumn (b), line 21,
schedule 200

6. For definitions of “‘carrier”
nstructions 6 and 7 on page 27.
(DOLLARS IN THOUSANDS)

and “"noncarrier,”’ see general

ributed | nt for mvest

tisposed of or wnit- |
Balance ar (1

£

25
2,917
7

2
119
198,970
5

(414)
2,475
136

413

-

) S S -t

W

R

R B R R 8 T N
!
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cifics for ea

Total ST -

!
| Noncarriers: (Show totals only for each column)

fotal (ines 59 and 60)

w.

i

ndistributed Earnings From Certain Inve

Adjustine

ments g

ted (

nt forin

saif ying fo

equity method

INVESTMENTS IN COMMON STOCKS OF AFFILIATED €. OMPANIES (Continmw d)

omp e
pani

16,903
(Z1.1)

) —

|
4

T 47 R RN

il
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209
NONCARRIER SUBSIDIARIES

I. Give partuculars of investments represented by securities and advances (in '
cluding secunties issued or assumed by respondent), and of other intangible proper

ty, indirectly owned or countrolied by respondent through any subsidiary which does !

Name of issuing company and security or other intangible thing in which

nvesiment s made

o

p—

Birmingh~= Co.

Connect i ng R.R. Co.
|Flecida Publishing Co,
wes jax Development Co.

_|James Center Development Co, |
|Athens Terminal Co, - First Mtge., 57 Bonds]|
|American Warehouse Co,
|Kirk Dornbus!

|Jacksonville War

Weisenfeld Warehouse

: T,

-

Duva y

it |

ea)
i
W] it

|
}

> 13|
:

:
|

+

=
LIRS ]

:

house Cc,

,._.
e le
1 3

“|Hardee Farm:
;Fhurlt B, West

\Lakeland Co.
Birmingham Terminal Co.
Duval Connecting R.R. Co.
James Center Development Co.
St, Johns Publishing Co,
{Ormond Beach Publishing Co,
nt City Publishing Co.

O
i e
Wl

-

ol
|

Packing

W

':-‘.‘F‘, O

Cresce
:}” lagler Publishing Co.
(Kimberly-Clark, Inc,

Area Communication, Inc.
Metropolitan Sunday Newspapers, Inc.

'dL, Johns Publishing Co,. Notes

SCL Year 1977

Road Initials

SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER AND

not report to the Commission under the provisions of Part | of the Interstate Com
merce Act, without regard to any question of whether the company wsuing the se
urities, or the obligor, is controlled by the subsidiary

Book vaiue of
mvestments made

during year

Total book value
of investments

at close of year

e

—

27,662

i

el
e e

: 23

B 5

450

—— :) 2.()

o ¥
116
RRAS . R

1,103

/
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209. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTINC CARRIER AND
NONCARRIER SUBSIDIARIES —Continued

2. This schedule should include all securiti~s, open sccount alvances, and other 3. Investments in U.S. Treasury obligations may be combined in a single item
intangible property owned or controlied by nonceporting companies showrn in 4. Column (a), Class No., should show classifications as provided in instructions
schedules 104A, 1048, and 205, as well as those owned or controlled by any other 3and 4, page 1
organization or individual whose action respondent is able to determine ! i

l (Dollars in thousands)

INVESTMENTS DISPOSED OF OR WRITTEN
DOWN DURING YEAR
s At . Names of subsidiaries in connection with things owne¢ or controlled through them

T
|
Book value ! Selling price

(e) ®)

" " " "

| The Atlantic Land & Improvemen!. Company
"

e

“|Florida Pubiishing Company
" "

" "

o N ==

36

——— ey

-

NN NN

-

»N
-3

NN
. 9

L
el

w
(=]

w

w
~

r___“_‘, - e

—4—t—J L
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Road Iniials SCL Year 1977

211, ROAD AND EQUIPMENT PROPERTY (See Instructions page40)

; ; Expenditures during the | Expenditures during the
Account (Dollars in thousands) Balance at beginning of year for original road year for purchase of

year and oﬁuipmnl. and existing lines. reor-
road extensions ganizations, etc

(a) ) () ) 'I'>
(1) Engineering . 15,492

(2) Land for transportation purposes 28,369
(2 1/2) Other right-of-way expenditures : 242
(3) Grading 102,292
(5) Tunnels and subways ® 3,609
(6) Bridges, trestles. and culverts _____ 89.439
(7) Elevated structures
(8) Ties 54,169
(9) Rails 96,072
(10) Other track material 86,061
(11) Ballast 39,965
(12) Track laying and surfacing 53,036
(13) Fences. snowsheds, and signs ____ 1.278
(16) Station and office buildings 30,713
(17) Roadway buildings 2.156
(18) Water stations ____ £59
(19) Fuel stations 1.931
(20) Shops and enginehouses

NS W NN -

(21) Grain elevators

(22) Storage warchouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems ___

(27) Signals and interlockers ___

(29} Power plants

(31) Power-transmission systeris

(35) Miscellaneous structures

(37) Roadway machines

(38) Roadway smali tools

(39) Public improvemrs ats—Construction

(43) Other expenditures—Road

Shop machin .ry

) Power-plar( machinery _____ ¥ SECE s E R S N Y i

S R TR S

Mher (spr cify and explain)

N R ——— . S —————————

Total . xpenditures for road PR

7oA o ke RS RS RGO N A
Fahaasmanes . - - v - S

Pas .enger-train cars

Hihway revenue equipment

Fwating equipment

4
1

e AR R S L R S = SR SIS ) Lo

14 scellaneous equipment

T'otal expenditures for equipment

Organization expenses

Interest during construction

Other ¢xpenditures—General

Total general expenditures

lotai

(80) Other elements of investment (p. 33)
(90) Construction work in progress ; s ot : 30,633

Grand Total ; - 1,598,196

See Notes on Page 40.
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211. ROAD AND EQUIPMENT PROPERTY (See Instructions page 40)

“EXPENDITURES FOR ADDITIONS AND | "CREDITS FOK PROPERTY RY TIRED { @ !
BETTERMENTS DURING THE YEAR | DURING THE YEAR | G RORET T G G g e e '1.",
Made on owned ! Made on lease | v the vear | INo
‘,l, y . P :' ' ! | () ._.._.T.--_J
- 1 - i | i 1% 1 £ !

- 5 o | ! {$ 122 18 12,014 _

~ " - £ !

] ) (305) 137776265264

S vmens: 2t : . o/ &

3 | ; ' _ 3 f : Z&gy_J

._)_]? | '3 | | 4 1_92 ;"'i&.,_.

T

|
-

3,609 . 2
21,072 |

< i
)ﬂ,()ld;“_
97,466 |
c ¢
88,168 |
41,024 .}
JJ,.(.'JL._.
1 Y7 ( |
5 Py S
T |
wlsllSO 1
y 4% T . SN
642 |
2 1 ?F
- W 5__
22 . —'./
22,074

—

337

8,233

74 6o/




Road Initials SCL Year 1977

1. Give particulars of \alances at the beginning and close of the year
and of all changes during 1 ¢ year in account No. 731, “"Road and Equip
ment Property,’’ and accou.t No. 732, “Improvements on Leased Prop-
erty,” classified by primary zccounts in accordance with the Uniform
System of Accounts for Railroad Companies. The balances, by primary
accounts. should, insofar as known, be stated in column (bj ana all
changes made during the year should be analyzed in columns (¢) to (),
inclusive. Column (j) is the aggregate of columns (b) to (h), inclusive
Grand totals of columns (b) and (j) should equal the sum of accounts 731
and 732 for the respective periods; if not, full explanation should be made
in a footnote

2. In column (c) are 'o be shown disbursements made for the specific
purpose of purchasing, constructing, and equipping new lines, and for the
extension of old lines. as provided for in Instruction 2—!, “ltems to be
charged,” of the Uniform System of Accounts for Railroad Companies
for such items

3. In column (@) is to be skown the cost of a railway or portion thereof
acquired as an operating entity or system by purchase, merger, consoli
dation, recrganization, receivership sale or transfer, or otherwise

4. In columns (¢) and (f), should be included all entries covering ex
penditures for additions and betterments, as defined, whether replacing
other property or not

5. In column (f) show particulars for improvements made on property
held under lease or other form of long-term contract and not charged to
the owning company

6. In columns (g) and (h) should be entered all credits representing
property sold, abandoned, or otherwise retired

7. Both the debit and credit involved in each transfer, adjustment, or
clearance, between road and equipr ent accounts, should be included in
the columa in which the item was initially included; alse the transfer of

INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 211 ON PAGES 38 and 39

prior years' debits or credits from investment in road and equipment to
operating expenses or other accounts, or vice versa, should be ircluded
in the column applicable to current items of like nature. Each tuch trans-
fer, adjustment, or clearance should be fully explained when in excess of
$100,000

8. If during the year an individual charge of $100.000 or more was
made to account No. 2, “Land for transportation purposes,”’ state in a
footnote the cost, location, arca, and other details which will identify the
property

9. Report on line 35 amounts not includible in the primary road ac-
counts. The items reported should be briefly identified and explained
under ‘‘Notes and Remarks,"” below. Amounts should be reported on this
line only under special circumstances. usually after permission is ob-
tained from the Commission for exceptions to prescribed accounting.
Reference to such authority should be made when explaining the
amounts reported. Respondents must not make arbitraiy changes to the
printed stub or column headings without specific authority from the
Commission

10. If dusing the vear a segment of transportation property was ac-
quired. state ‘n 4 footnote the name of the vendor, the mileage xcquired,
and the date oi acquisition, giving termini and the cost of the property to
the respondent. Also furnish a statement of the amount included in each
primary account representing such property acquired, referring to the
coiuiiin or columns in which the entries appear

11. If an amount of less than$1,500 is used as the minimum debit or
credit for additions and betterments to property investment accounts as
previded for in Instruction 2—2, of the Uniform System of Accounts for
Railroad Companies, state in a footnote the amount used

12. Show doliars in thousands

Notes to Schedule 211, Pages 38 and 39:

Lines 14, 37 and 38, Columns (d), (&),
with

Standards No. 13 (FASB No. 13)

Acct,. Buildings

(16) Station and Office
2) Locomotives
Freight-Train Cars

(52)

" (5‘5)

sale price, whichever is
!currently in process of being sold.
| 713 - Cost of Land for Sale.

|

NOTES AND REMARKS

(i) and
1.C.C. Order No. 36604 retroactively adopiing Statement of Financial Accounting
“Accounting for Leases,"
in Column (d) represent the cumulative retroactive balance as of January 1, 1977.

Lines 37, 44, 49 and 52, Column (8) include the amount of $18,301 representing
| locorotives contributed to Louisville and Nashville R.R. Co.

Lines 37, 44, 49 and 52, Column (e) include the amount of $2,505 representing seven
locomotives acquired through exchange with Clinchfield R.R. Co,
on Lines 37, 44, 49 and 52 in Column (g) includes $2,247 representing seven locomotives
retired through exchange with Clinchfield R.R. Co.

The difference between the amount shown on line 52, Column (j) and the amount
shown on page 10, line 36, Column (b) of schedule 200 represemnts cost or ant.icipated
less, of Account 2 - Land for Transportation Purposes -
This $488 is included in current asset Account

include the effect of complying

(i),

as shown below., The amounts
(d) (g) (1) (i)

$ 1,868 : - $ 1,368 $ 1,868

12,402 - 12,402 12,402
31,372 ., 261 30,111 30,111

Also the amount shown

Railroad Annual Rey ort R-!
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21IA. OTHER ELEMENTS OF INVESTMENT

. Give particulars and explanation of all entries in gccount No. 80 ] olumn (d) were charged. H more than one contra aczount is involved in
“Other elements of investment.'” during the vear ! i er the amount applicable to each account aud total for the item
2. In column (b) show the account number to which the entries in ! houid be shown

umn (¢) were credited and the account number to which the ¢ i (Dollars in thousands)

oy A s i L R R R SRR

:

Sp— ’ - B 2 ST 0 .. AR e
Line! ! sCCOunt ! Charges during Credits durning

Contra

ltem ! numOer e year the year

(a) h) (d)

S——

| Pro rata write-off based on retirements of

soreciable A ount 3 nd n i v $ o} -,
lLl)A' ciable AcCcount ind non-cepreciavie roa

T r v
‘)r()P‘ LLY

o S—— -__...,_.__..,_w_.ﬁ

ol SRSRERSEEE

TOTALS
NET CHAN{
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Road Initials SCL Yewr 1977

2118. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND L ED AND LEASED FROM OTHERS

I. Show in columns (b) and (¢), for each primary account, the depre- be shown for the respective primary accounts should be ncomwmﬂ
ciation base used in computing the depreciation charges for the month of from the December charges developed by the use of the authorized
January and in columns (¢) and (f) show the depreciation base used in rates. If any changes in rates were effective during the year, give full
computing the depreciation charges for the month of December; in col- particulars in & footnote
umns (d) and (g) show the composite rates used in computing the depre 2. All leased properties m combined and one composite rate
ciation charges for the month of December, and on hnes 29 and 37 of computed for each prima unt, or & separate schedule may be
these columns show the composite percentage for all road and equipment included for each such property.
accounts, respectively, ascertained by applying the primary account 3. Show in columns (e), (f), and (g), data applicable to property,
composite rates to the depreciation base used in computing the charges used but not owned, when the rent therefor is included in account
for December and dividing the total so computed by the total deprecia- | 542
tion base for the same month. The depreciation base should not include 4. If the depreciation base for accounts 1, 2-1/2, 3, S, and 39
the cost of equipment, used but not owned. when the rents therefor are includes nondepreciable property, 2 statement to that ¢ffsct should
included in the rent for equipment accounts Nos. 536 to 540, inclusive. It be made in a footnote.
should include the cost of equipment owned and leased to others when | 5. If depreciation accruals have been discontinued for any account,
the rents therefrom are included in the rent for equipment accounts Nos the depreciation base should be reported, nevestheless, in support of
503 to 507, inclusive. The composite rates used should be those pre- | gepreciation reserves. Authority for the discontinuance of accruals

scribed or otherwise authorized by the Commission, except that where | g1 .u1d be shown in a footnote indicating the account(s) effected.
the use of component rates has been authorized, the composite rates to |

1 LEASED FROM OTHERS
. ; # I Annual com "____ e ,‘_?Er_"‘“.:‘[-__ e Annual com-
Account RS 1 ~1 posite rate | | posite rate
|At beginning of year| At close of year | (percent) |At beginning of year| At close of year| (percem,
(@) f b) ! () ! (d) | (e) () ®
- - . + " + ' - — . -
3 : < %8 : > %o

| s - |
! 18 4 , : ¥
(1) Engineering __ & ; 1 12,302 | . , 480 | 202 | 174 | 91

{Dollirs mn thousands) L
! Deprecistion Base

OWNED AND L ‘.FDV

ROAD

o g YA aa | !

(2-1/2) Other nght-of -way expenditures = 21};____,, .___._é_:’_,____a‘ég s ———————————na—y
] 59 10 |

(3) Grading ___ ! e | “Iﬁf‘J! ’8‘-[) e _0‘)(’ ; 98

. : [ 3,609 | 3,600] 48
(5) Tunnels and subways __ e 2 ? 3 -1_,.__+.' .-A..LL_¢

O ( - '-7‘ -/‘ n.c
(6) Bridges, trestles, and culverts L ("51’)6U 89,34 24 1,79

— Sy te Ty

g el %, o G TR, 5 . ) Y
(13) Fences, snowsheds, and signs _ | .l | | 11 2/2 2,37

| (7) Elevated structures _

(16) Station and office buildings ___ : ' ?'())/*!4() 31 2 U)-'J J K
(17) Roadway buildings ‘ "';; 183 ;)-a 161 1.9

(18) Water stations _____ ‘ 673 673 1

(19) Fuel stations P ‘ i ’{)/’L R :.J 171

!
.
|
4

S SR AT
LG
| (20) Shops and enginehouses __ | £ /-)’4() J

{ (21) Grain elevators

(22) Storane warehouses
| 2 ) Wharves and docks _ o |
| (24) Coal and ore wharve : 2 54 : 2,298 1 2.80 ] ST 17
| (25) TOFC/COFC termina .

! 13 RO P " . !
(26) Communications systems W g L A A ; e ' 11

(27

) Signals and interlockers
| (29) Power plants
| (1) Power transmission (s 1,400 g
(35) Miscellaneous structure ! / & _._.,!3_23'«’ !
(37) Roadway machir : 18,2 37 ],9)3()/4; | 543
(39) Public improvements e G 81 _4____.“-"_‘&2;_4&‘]_‘-_-___,_,._,.Sﬂ._-,
| (44) Shop machinery 4 o sz 5 9.526 2 46 ‘
1,334 1,208 ¢ 44

| (45) Power plant machinery |

s " . .

Amortization (other than defense projects) [

o R e 9[4, 345 | 40‘# 3 905

, EQUIPMENT 4 |

| (52) Locomotives i : 205’41*8 1,67 ”'90.!..
53 Te ‘ v g 5 [ 4 ! ER” !

(53) Freight-tain cars e L SGI. 068 | S0OLASRL

All other road accounts

154) Passenger-train cars

(55) Highway revenue equipment ! 753 315

4 —t—t

(56) Floating equipme at

(57) Work equipment

(58) Miscellaneous equipment

Tota! equipment A 3 E- A% A >/
GRAND TOTAL : 2 4,278 | XX XX
(See Notes on Page 48)
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211B-1 DEPRECIATION BASE AND RATES-—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS '

1. Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
January and in column (c) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the composite rates used in computing the
|depreciation charges for the month of December, and on lines 28 and
36 of these columns show the compusite percentage for all road and
equipment accounts, respectively, ascertained by applying the primary
account composite rates to the depreciation base used ir computing the
charges for December and dividing the total so computed by the total
depreciation base for the same month. This schedule should include
only improvements to leased property charged to account 732,
Improvemen s 1o ".ee ed Property. The composite rates used should be
those presciibed o. otherwise authorized by the Commission, except
that were the use of component rates has beerd authorized, the

composite rates to be shown for the respective primary accounts should :
be recomputed frym the December charges developed by the use of the
authorized rates. 1/ any changes in rates were effective during tye year,
give full particulars in a footnote

2. All improvemems to leased properties may be combined and one |
composite rate computed for each primary account or a separate
schedule may be included for each such property

3. If the depreciation base for accounts 1, 2-1/2, 3, 5, and 39
includes nondepreciable pr operty, a statement to that effect sho-'d be
made in a footnote !

4. If depreciation accruals have been discontinued for any account, ‘
the depreciation base should he reported, nevertheless, in support of
depreciation reserves Authority for the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected

{Dollars in thousands)

Account

ROAD
(1) Engineering.

(2-1/2) Other right-of-way expenditures

:
!
|

(3) Grading . ; : i
(5) Tunnels and subways.

| (6) Bridges, trestles, and culverts

| (7) Elevated structures SRS

(13) Fences, snowsheds, and signs

(16) Station and office buildings

(17) Roadway buildings .

|

(18) Water stations

(19) Fuel stations ST I

(21) Grain elevators e

(20) Shops and enginehouses
|
' 22) Storage wa:¢houses

’ (23) Wharves and docks

(24) Coal and ore wharves.
(25) TOFC/ COFC terminals
(26} Communications systems
(27) Signals and interlockers
(29) Power plants

(31) Power iransmission svstems

(35) Miscellancous structures..

(37) Roadway machine$—
(39} Public improvements—Construction

1 {44} Shop machinery ————————

| (45) Power plant machinery . e ———————————————————————————— —————————————————————————————

{ All other road accounts T D SO

———ee e

—t—tt—— 4

posite rate

Depreciation base II Annual com

At beginning of year At close of year (percent)
(b) d)

!

———t—t 4 ————

-— 4

Amortization (other than defense projects) — |

Tota! road

" — -_-‘_W_._._ﬁ.._f*_. P
gy 7 O e B 9

EQUIPMENT

200 226

(52) Locomotives
(53) Freight-train cars

|
!
!

169 | 96

(54) Passenger-train cars —_— s

v - -
+

|

g

!

(55) Highway revenue equipment

& 0 7
I 15 1

(56 Floating equipment
(57) Work equipment

(58) Miscellaneous equipment ..

Total equipment

s L. 3.1
446 ‘ Z

GRAND TOTAL

1,719 XXXX

(See Notes on Page 48)
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SCL

1. This schedule is to e used in cases where the refated depreciation
reserve is carried in the accounts of the respondent and the rent there-
from is included in account No. 309.

2. Show in columns (b) and (c), for each primary account, the depre-
ciation base used in computing the jepreciation for the months of Janu-
ary and December, respectively, with respect to road and equipment
owned by the respondent hut leased to others, the depreciation charges
for which are not includible in operating expenses of the respondent, but
for which the depreciation reserve is recorded in the accounts of the re-
spondent. If the base for road is other than the original cost or estimated
original cost as found by the Commission's Bureau of Accounts, brought
to & current datc by the respondent from its Order No. 3 records and ac-
counts, or is other than ledger value for equipment, a full explanatien
should be given.

211C. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

3. In column (d) show the composite rates used in computing the de-
preciation for the month of December and on lines 28 and 36 of this col-
umn show the composite percentage for all road and equipment accounts,
respectively, ascertained by applying the primary accounts composite
rates to the depreciation base used in computing the depreciation for
December and dividing the total so computed by the depreciation base.

4. If the depreciation base for accounts 1, 2-1/2, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should he made in a
footrote

5. If depreciation accruals have been discontinued for any account,
the depreciation bas. shouid be reported, nevertheless, in support of
depreciation resz.ves. Authority for the discontinuance of accruals
should be shown in a footnote indicating the account (s) affected.

(Dollars in thousands)

Account

(a)

T DEPRECIATION BASE
Annual com-
posite rate
(percent)
@)

Beginning of year Close of year
b) (c)

ROAD
(1) Engineering

(2-1/2) Other nghl:;‘nf way cxpcndinﬁe\

(3) Grading iy

(5) Tunnels and subways

(6) Bridges, tres'les, and cuiverts

(7) Elevated structures

(13) Fences, snowsheds, and signs :W..,._,..._“.,_,._‘_,,
(16) Station and ofi'ce buildings

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

R DD e W N e

(20) Shoos and enginehouses
(21) Grain elevators _

E——— — ) S— —
% |

e

e

—

RIS SRR SR

(22) Storage warehouse:

j (23) Wharves and docks

| (24) Coal and ore wharvc‘,.—«—._”—’ gt e
Em) TOFC/COFC termina’s
1 (26) Communication \_vslcms“

(27) Signals and interlocken _:

20 | (29) Power plants

(31) Power transmission systems

| (35) Miscellaneous structures

(37) Roadway machines

{ (39) Public improvements—Construction
(44) Shop machinery _____

| (45) Power-plant machinery iy

| All other road accounts

Total road

EQUIPMENT

| (52) Locomotives

(53) Freight-train cars _ RN T £ G e

(54) Passenger-train cars

| (55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

lotal equipment
GRAND TOTAL
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Road Inmitials

211D, DEPRECIATION RESERVE

\ er with spe
lepr 110N Road
| equipment owned

and Eaquig
g 10 road ar
any entr ' “."!‘Y(\

should not ude

not owned. when the rents therefor are

t accounts Nos. S16 10 S4¢

ROAD

) s 749
24249

666
8,104

]();‘:,L 36
EQUIPMENT

4,690
4,335
292,993
401,229

GRAND TOTAL

(See Notes on Page 48)

1o credits an

and used

1977

de | Othe

A debit badancy

n parenines

than |
I authorized

(D

CREDITS TO RESERVY
During the Year

IKe

Hing

7,816
20,708

43

474
767
29,808
16,871

res

1l

ROAD AND EQUIPMENT OWNED AND USED

DEBRITS TO RESERV

6

p 6
J/'

b 4

During the Year
1

10,620
), 829
3238

281

5,857
110,658

Bll

24,045

32,131 |
76,894

291

343
641 |

59 4,406

10,898

; 308,854
1,127

| 419,512




Yew 1977

ZI1E. ACCRUED LIABILITY—LEASED PROPERTY j

I. Give full particulars called for hereunder with respect to credits 4. Show n vlumn (e) the devits to the account arsing from

and debits to account No

during the year rriating to road and equipment leased from others S If settlement tor depreciation s made currently between iessee and

s‘ 'ihlv\ﬁ

expenses

and in column (f)

THS

Accrued

show payments

hability—

Leased property retirements

in column (¢) amounts which were charged

made to

perating  lessor, and no debits or credits to account No 'BS are made by the

the lessor in  sccounting company, show in column (c) the charges to operating

settlement thereol. A full explanation should be given ol all entries in expenses and in column () show payments made to the lessor in

columns (d) and (1)

b, Any inconsistent

column (g

explaned

-
';
l

| M

»

Note

’

and the charges

ROAD

y betweer

)

the

operating expenses

FOUIPMENT

GRAND TOTAL

46 shown
currentlye.

in

Column

(f)

credits 1o the account

Line

settlement thereol

as shown in

should be fully

(Dollars 10 thousand

CREDITS TO ACCOUNT ! PERLL L TO ACCOUNT
During the Year ] Phuring v vear
T

70 | 50

37 represents the amount of payments to Lessor
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SCL Year 1977

Road Initiais

45R

I. Qe full particulars called for heieunder with respect to credits
|and devits fe account 733, “Accrued Depreciation; Improvements on
‘Leased Property” during the year relating to improvements made to
road and equipment property leased from others, the depreciation
churges for which are includible in operating cxpenses of the
respondent. This schedule should only inciude entries for deprociation
of road and equipment property includible in account 732,
Improvements on Leased Property.

21ik-: ACCRUED DEPRECIATION RESERVE—~IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHFRS

2. If any entries are made for column (d) “Other credits or columa (f)
“Other debits” stote the facts occasioning such entries. A debit balance
in column (b) or (g) for any prima-y account should be shown in
parenthesis or designated "Dr.”

3. Any inconsistency between the credits to the reserve as shown in
column (c) aad the charges to operating expenses should be fully
explained.

4. Show in column (e) the debits to the reserve arising from
retirements.

{Dollars in thousands)

Balance
at beginning
of year

-
Account

(4) (b)

CREDITS TO RESERVE

Charges to
operating
expenses

(9} d

DEBITS TO RESERVE
During the year
—_—

Other credits

Dar_l_a!_zha Yoar

Retirements Other debits

(e) ()

ROAD

—

1 1

L Engineering —
112-1/2) Other right-of -way expenditures

(3) Grading

{5) Tunneis and sSubways o e .

e
i

1 (6) Bridges. trestles, and culverts

(7) Elevated structures ..

(1>, Fences. snow sheds. and signs B |

(6) |

(16) Stavion and office buildings . 8 S

(17) Roadway huildings

e ST

(1%) Water stations

|

(19) Fuel stations .

e e

207} Shops and enginehouses e e

21) Grain elevators

O TG i
22) Storage warchouses

(23) Wharves an docks

—————————— . ~et——————

(24) Coal and ore wharves
(25 TOFC/COFC terminals

(26) Communication systems

(27 Signals and interlockers

£25) Power plants — . A
(1) Power-transmission sy dems .
(315) Miscellarecus tructures
(37 Roadway machines — .

(19; Public improvements—Construction
(44) Shop Machinery*

(45) Power-plant machinery®

All other road accounts

Tutal road

W T MRS ZEEN
el SIS & o BERESISTEAS R CReaon SAlA s

e e i e e

e e———————————————p——

! e G g

D

e ————— -

e ——p——————

W N——

NS SE—

il m——

28

EGQUIPMENT

(52) Locometives _

(S3) FIOIBMIArRIN OIS i i it

(54) Passenger-train cars

(55) Highway reverue equipment

(56) Floating equipment

(57) Work equipment , _

(5¥) Miscellaneous ec < pment

Total equ pment

_GR/,ND TOTAL

*Chargenble 1o sccount 304

I

!

B
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Road Initials

SCL Y1977

211F. DEPRECIAT'ON RESE! VE—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the depreciation reserve
is carried in the accounts of the respondent, and the rent therefrom is in-
cluded in account No. 309,

2. Give the particulars called for hereunder with respect to credits and
debits to azcount No. 735, *“‘Accrued depreciaton—Road and Equip-
ment.”’ during the year relating to road and equipment leased to others,
the depreciation charges for which are not includible in operating expen-

ses of the respondent. (See schedule 211D for the re<erve relating to road
and equipment owned and v 2d by the respondent.)

3. If any entries are made for “'Other credits’’ and “‘Other debits."”’
state the facts occasioning such entries. A debit balance in column (b) or
(g) for any primary account should be shown in parenthesis or designated
“Dr.”

(Dollars in thousands)

Balance

[ CREDITS TO RESERVE
: During the Y.

DEBITS TO RESERVE
ear During the Year

at he;inning
of year

Account

(a) (b)

Charges 1o thers

© ) (e) 0

Other credits Retirements Other debits

ROAD

(1) Engineering

(2-1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnelis and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snow sheds, and signs

(16) Station and office buildings

o NS W N e

(17) Roadway buildings —

(18) Water stations

(19) Fuel stations . -

(20) Shops and eng.ehouses

{21) Grain elevators

S T - S -+

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers
(29) Power plants

e

(31) Power-transmission systems

L

(35) Miscellanec us structures

-

(37) Roadway machines

NN

-

(39) Public improvements—Construction

re
.h

(44) Shop machinery

o
>

(45) Power-plant machinery

L
~

All other road accounts
Total road

[
>

EQUIPMENT
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenus equipment
(56) Floating equipment

(57) Work equipment __

(58) Miscellaneous equipment

Total equipment ___

____GRAND TOTAL

Railroad Annual Report R-1
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211G. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1. Show in columns (b) to (e) the amount of base of road
and equipment property for which amortization reserve is
provided in account No. 736, ‘*Accrued amortization of de-
fense projects—Road and Equipment’” of the respondent. If
the amortization base is other than the ledger value stated in
the investmemt account, a full explanation should be giver.

2. Show in columns (f) to (/) the balance at the close of the

year and all credits and debits Auring the year in reserve ac-
count No. 736, **Accrued amortization of defense projects—
Road and Equipment.”’

3. The information requested for ‘Road’” by columns (b)
through () may be shown by projects amounting to $100,000 or
more, or by single entries as*‘Total road"" it ine 22. If reported
by projects, each project should be briefly described, stating

kind, location, and authorization date and number. Projects
amounting to less than $100,000 should be combined in a single
entry designated ‘‘Minor items, each less than $100,000."

4. Any amounts included in olumns (b) and (), and in col-
umn (h) affecting ope.ating expenses, should be fully ex-
plained. (Dollars in thousands)

Description of property or account

BASE

RESERVE

" Debits during year
(a) (b)

Credits during year

Adjustments
() (d) (e)

Balance at close of yeary Credits during year

Adjustments

Debits during year
® h)

Balance at close of yead
(i)

ROAD: $

$ $

$

1
2
5
4
5
6
-
8
’

SRS A -_w,___,ﬁ, -

TOTAL ROAD

EQUIPMENT:
(57) Locomotives

53) Freight-train cars

(54) Passenger-train cars

(85) Highway revenue equipment

(56) Floating Cquipment

(57) Work equipment

(58) Miscellaneous equipment____

it Rl

TOTAY, EQUIPMENT

3,964

GRAND TOTAL

10,431

Sieitu] peoy

LLGT oy
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Road Initials SCL Year 1977

NOTES AND REMARKS
(Dollars in thousands)

- o

1. The depreciation base for Accounts 1, 2%, 3, 5 and 39 includes both deprecsable and
non-depreciable property.

2, Lines 1, 5, 7, 8 and 24, Columns (b) and (c), include depreciation accounts of the
Atlantic and East Coast Terminal Company. See letter dated May 27, 1943 of authority
from Mr. Leroy S. Price, Jr., Acting Director, Bureau of Accounts, Interstate
Commerce Commission,

(b) ()
Acct, (1) Ergineering g 7 g 7
- (6) Bridges, Trestles and Culverts 8
(12) Fences, Snowsheds and Signs -
(16) Station and Office Buildings 113

(39) Public Improvements-Construction

$13

3. Line 10 Account 18, Columns (b) and (c) $673 fully depreciated, Line 23, Account 37,
Columns (b) and (c) includes $240 fully depreciated, Special Roadway machines.

4. Column (g) diiference in rates due to change in property leased from several lessors.

Potes to Page +3 ~ Schedule 211B-1:

l. Column (d) difference in rates due to change in property leased from several lessors,
Notes to Page 45 -~ Schedule 211D:

1. Lines 3, 30 and 31, Columns (¢), (d), (e) and (g), include the effect in complying
with I.C.C. Order No. 36604 retroactively adopting Statement of Financial Accounting
Standards No. 13 (FASB No. 13) - "Accounting For Leases," as shown below. The
amounts shown in Column (d) represent the cumulative retroactive balance as of
January 1, 1977.

() (d) (€) (8)
'Acct, (16) Station and Office Buildings 5,233 3 292 § - $ 525
» (52) Locomotives 827 8,766 - 9,093
4 (53) Freight-train Cars 2.207 20,243 1,238 21:122
$3,177 $28,801 §1,238 $30,740

Lines 1, 5, 8 and 24, Columns (b), (¢) and (g), include accounts of the Atlantic and
East Coat Terminal Company as shown below. See letter of authority dated May 27,

1943 from Mr. Leroy S. Frice, Jr., Acting Director, Bureau of Accounts, Interstate
Commerce Commission,

(b) (e) (8)
Acct, (1) Engineering ' $ 2
” (6) Bridges, Trestles and Culverts - 3
(16) Station and Office Buildings 2 58
(39) Public Improvements - Construction - b
$2 $64

"

Line 36, Account 58 $59, Column (f) transferred to
line 23 Account 37 due to I.C.C. exception,

Iine 29, Column (f) $229 transferred from Account 735 to Account 738 due to
Depreciable Property transferred from Account 731 to Account 737 per 1.,C.C, exception,

The amount shown on Line 30, Column (d) includes $573 representing locomotives
acquired through exchange with Clinchfield RR Co. The amount shown on Line 30,
Column (f) $10,839 represents $515 locomotives retired through exchange with

Clinchfield RR Co, and the amount $10,324 represents locomotives contributed to
Louisville and Nashville RR Co.




Road Initials SCL Year 1977

1. Give particulars as requested, separately, for the various classes of
new units and rebuilt units of equipment installed by respondent during
the year. If informat’ n regarding the cost of any units installed is not
ccmplete at time of | ag of report, the units should be omitted, but refer-
ence 10 the number of units omitted should be given in a footnote, the
details as to cost to be given in the report of the following y=ar. The cost
of units under construction at the close of the year should not be reflect-
ed in this schedule even though part of the cost appears in the property
account for the year. Indicate in olumn (e) whether 1 n installation repre-
sents equipment purchased, (P); built or rebuiit by contract in outside
railroad shops, (C); or built or rebuilt in company or system shops, (%).

. In column (a) list each class or type of locomotive unit, car, or
TOFC/COFC equipment on a separate line. By class is meant the stand-
ard classification wused to distinguish types of locomotive units. freight
cars or other equipment, adopted Ly the Association of American Rail-
roads. and should include physical characteristics requested by Schedule
417; locomotive units should be identified as to power sourcz, wheel ar-
rangement. and horsepower per unii; such as Multiple purpose diesel
locomotive A units (B-B;. 2500 HP; and cars should be identified as to

2111, UNIT COST OF EQUIPMENT INSTALLED DURING THE YEAR

NEW UNITS

special construction or service characteristics such as Aluminum covered
h(gfﬂ cars. LO; Steel boxcars—special service, XAP, etc.; for TOFC/
COFC show type of equipment as enumerated in Schedule 417, lines 74-
84 and type of construction

3. In column (c) show the total weight in tons of 2,000 pounds. The
weight of the equipment acquired should be the weight empty.

4. The cost should be the complete cost as entered on !gc ledger, in-
cluding foreign line freig) t charges and handling charges

5. Data for this scheSu‘c should be confined to the units reportable in
columns (<), (¢), (p), and \1) of schedule 417, showing returns for new
units in the upper section of this schedule and showing returns for rebuilt
units acquired and rebuilt units rewritten into respondent’s property in-
vestment account i, the lower section. The term “‘new’’ as used herein
shail refer to and mean a unit or units placed in service for the first time
on any railroad.

6. All unequipped box cars acquired in whole or in part with incentive
per diem funds should be reported on separate lines and appropriate/y
identified by footnote or sub-heading
(Dollars in thousands)

Class of equipment

(a)

Method of ac-
quisiton (see
| instructions)

Total weight Total cost

(tons)

Number of
units

(b) (c) (d)

Diesel-Electric Locomotives, 1500 H.P.

r - coiclllad

Multiple Purpose A Units

(B-B) 20 560

Steel Woodchip Hopper Cars

(K~240) 045

| Steel Woodchip Gondola Cars

2
4
- 31725

(G-492)

i__Steel Covered Hopper Cars

(L-153) 16720

(L-153) 61090

N A S W N -

| _Steel Covered Hopper Cars
Steel DD Box Cars

(A-400)

{ Steel SD Box Cars
| Steel SD Box Cars

o oo

(A-330)

'O*U'\’J'UA[U'TJ’U"U

(A-330)

S

»

-

-

o~

——

-

4

TOTAL

REBUILT UNITS

j5:02:¢

GRAND TOTAL

TOTAL

Railroad Annual Rzrort R-1
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ZHIN-T INVESTMENT IN RAILWAY PROPERTY USED IN TRANSPORTATION SERVICE (SEE INSTRUCTION 2)

1. Gure particulars, as requested, of the investment in transportation
property a the cluse of the year, as related to ““Net railway operating
income.”’ of the respondeut for the year.

2. The term “Investment in railway property used in ransportation
service'’ means the aggregate of property owned, and property not
owned but used by the respond:nt, in transportation service, {a) the in-
vestment in which is represented in accounts 731 and 732 of the respond-
eat, including operating. lessor, and inactive railroads. (b) road and
equipment property leased 1o or from others, the renials of which are
included in accounts 509 and 542, (c) equipment owned or leased, the
lease-rental from which is included in accounts 503 to 507, inclusive. of
the respondent, minus (d) investment in property leased to others the
lease-rental from which is included in account 509. It does not include
investment of others in equipment uscd by the respondent, rent for which
is included in accounts 536 to 540, inclusive, nor does it include invest-
ment of other carriess in property jointly used by the respondent, such as
tracknge rights, rent for which is included in account 541 of the respond-
ent. In column (a), classify each company in this schedule as respondent
(R), Jessor railroad (L), inactive or proprietary company (P), and other
leased properties (O).

3. Incolumans (a) o0 (e), inclusive, first show the data requested for the
respondent (R); next the duta for companies whose entire propeities are
used in transportation service of the respondent, divided between le<sor
(L) and proprietary (P) companies; foliowed by data for carriers and oth-
es (0), portiors of whose property are used in transportation service of

the respondent. Show a total for each class of company. Then show, as
deductions, data for transportation property leased to carriers and oth-
ers, rentals from which are included in account 509,

4. In column (c) line-haul carriers sheuld report the miles of road used
in line-h__0 ..rvice, and switching and terminal companies should report
the miles of all tracks owned

5. In column (d) show the amount applicable in accounts 731 and 732
on the books of the companies whose iames appear in column (b). Val-
ues of property of other carriers segregated bv estimate or otherwise
should correspond in arnount to the deductions made by the owners in
their reports. If separate value is not available, explanation should be
given. Differences between the amounts in column (d) of this schedule
and the amounts shown in column (c), line 33, on the asset side of the
comparative general balance sheet of each individual railway should be
explained in a footnote. Book value included in wccounts 731 ana 732 of
the owner should be reported in column (d) in refervnce 1o the investment
of the respondent in the securities of the owner unless a good reason can
be given for the contrary. Methods of estimating (by capitalizing rentals °
at 6 percent or otherwise) vaiue of property of private owners, or por-
tions of property of other carriers, shovld be explained.

6. In column (e) show the amount of depreciation and amortization
accrued as of the close of the year in accounts 735, 736. and 785 that is
apolicable to the pmrerty of the carriers whose names are listed in col-
umn (b), regardless of where the reserves therefor are recorded
(Dollars in thousands)

L.:\:|
No

Class |
(See
ins. 2)

{a) b)

Lamc of company

Depreciation and amorti-
zation of defense
projects (See Ins. 6)
(e)

Miles of road owned
(See Ins 4)
ic)

Investment in property
(See Ins. 5)
(d)

R |Seaboard Coast Line Railroad Company

$

8,642 1,672,797 430,246

-

Deductions:

Ry. Co,, Montgomery, Ala.

10

Total Deductions

10 None

Total For Respondent

1,672,787 %30, 246

Central Railroad Company of S. Carolina

470

gl e

South Carclina Pacific Railway Company

203

3 Total lessor Railroads

675 None

|Tampa Southern Railroad Company

5,389 145

Fort Myers Scuthern Railroad Company

1,900

Total Proprietary Companies

1,298 223

) S—
+

Atlantic and East Coast Terminal Company

317

U.S4A,~Camp Lejeune Railroad Company

470

The Atlantic Land and Improvement Company |

2:975

Tracks at McRae, Ca,-McRae Texrm,Co,,lessnr]

261 (a)

Line at Columbug,Ca.-Ca, Power Co

{Duke Power Company

L ErE BER TOeE

Meldrim-Lyons,Ga,Br.-C of Ga.Ry.Co., "™

842

(b)

!ococococ oo

|J.P.A. Municipal Docks Railway
2 — -

1

Tctal Other Leased Property

2115

(a) Rental for 1977 capitalized @ 67%.

| (b) Lessor's investment at date of lease.

| (¢) Lcased per agreement dated 4-24-64

at its own expense, maintain the

which stipulates that Respondent wili |

lieu of xent,

| leased track in good condition in

c——

: |(d) Leased per agreement dated 2-14-73

at its own expense, maintain the

,____;.M__uhighmﬁainuLanga~ihan_xaanandgnz_nil1

leased track in good condition in

lieu of rent,

1,685,875 430,469

" Railroad Annual Report R-1

L




vear 1977
2LIN-2. INVESTMENT IN RAILWAY PROPERTY USED IN TRANSPORTATION SERVICE—Continued

1. In colamas (b) through e) pve. by primary accounts. the an ount of invesiment af the close of the year in prop- | riers m not 2scertainable. Identify non-carrier owaers. and briefly explun methods of estimating value of property of
cv-vd respondent and each group or class of companies and prope rhies i non-carniers of property of other carriers under “Notes and Remarks.” page 48

SCL

Road Initials 51

~aunts for respondent aad for each group or clays of compames and properties on line 53 herein. should 4 Report on ['ae 16 amounts not includable m +  sccounts shown. or in line 5. The dems teported should be
cumm with the amount for respondent and with the aggregate :mounts for each class of company and properties briefly Wenified ant explamed under ~Notes and Kemarks, " page 48. Amounts should be reported on this line onls
showa w schedule 21N~ on page SO Contiuing records shall be rxumtamed by respondent of the primary propes under special curcumstances. usually after permission s abtained {rom the Commission for eaceptions 1 prescribed
ty accounts separately for each company or property included i this schedule accounting. Reference 1 such authority should be made wherf explaming the amoants v»ported Kespondents mus

| "ot make arbrirary changes 10 the printed stub or column headings withou! specaic authonity from the Comer ission

3. Report on hne 3 amounts repre<enting capitzhzation of rentals for lkeased propenty hesed on b percent der vear
whm property i a0 classified by accounts by non-carrier owners, o where co*t of property leased from er car '

5. Report de

llars in thousands

: £
Account !
(a)

o]

Respondent

r Lessor ratlroads

! Inactive (proprietary)

u)mpamu l

$

:

ke i

ot

Other leased
properties
(e)

PESHIRS - SENRASIRIRRITE

69

(1) Engineering

=2 t
27,776 |

(2) Land for transportalion purposes. ...
(2 172) Other right-of-way expenditures .

(3) Grading —

243'

i 2

T R R

206_A

107 82

455

326

|
l
|
;

(5} Tunnels and subways

3,606 |

(6) Bridges. trestles. and culverts —

91,072 |

(7) Elevated structures— -

54,986 |

(8)
9

B i

DRI o i oencm o

97,465 |

[ (10) Other track material —

88,168 |

DA

L (11)

41, ozhf

o ¥8

(12) Track laying and surfacing

53,676

(13 e A ey

Fences. snowsheds, and signs___.

1,270 !

) SRR 000 DI B IR i i i

33,778

' Roadway buildings : e

Water stations

S R

e

642Y

Fue! stations st

3,136

Shops and enginehouses__

22,074

Gra:n elevators -

Storage warehouses

—————

Wharves and docks

935

Coal and ore wharves

2,310

TOFC/COFC terminals

7,100 |

Communication systems

Signals and interlockers —

12,834 |
73 508 |

Power plants__.

Power-transmis sion systems.

Miscellaneous structures

Roadway machines

Roadwa small tools.

Public improvements—Construction
3} Other expenditures—Road

Shop machinery

Power-plant machinery e SR AT

Leased property capitalized rentals (explain).

Other (specify & explain) _

Total expendi ures for road

) Locomotives

202,920 |

Freight-trains cars

) Passenger-train cars

613,118

Highway revenue equipment ______

297

Floating equipment _

) Work equipment

17,534

Miscellaneous equipment

6,463

Total expenditures for equipment =

840,332

Organizatior expenses

Interest during construction

431

13,449

Other expenditures—General

2,791

49 Total general expenditures

16,671

Total _
Other elements of investment___

— e DU NI——

51| (80)

1,6
19

(90) Construction work in progress

38,866

53 Grand Total

1,672,787

iz
7,298 |

5,115

Railroad Annual Report R-|
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Schedule 212A.~RENTAL EXPENSE OF LESSEE

Complete this schedule only u (a) carrier operating revenues are $10 million or more and (h) it gross rental expense tn the most recent fiscal
year exceeds one percent of operzting revenue '
Otherwise, show total renial expense (reduced by rentals from subleases) enteriag into the determination of results of o <rations for each period
for which an income statement is presented Rental payments under short-term leases for a month or less which are not expected to be renswed need not be
included. Contingent rentals, such as those based on usage or sales, shall be reported separately from the basic or minimum reatals

S S Se S S
Line Type of lease Tf Current year } Preceding yecar

No | (Thousands pf Dol.ars)

th} (¢}

gl
!

—— SASET TS ATEEES, FEN MR SN
§ $

Y

Capital leases:

4,752 4,811

Minimum rentals
Contingent rentals

Sublcase rer.als il bt

Vot Belew) | 475 | Gen |

Total financing leases

Other leases

31,520 | 29,990 |
‘ e

: ) e

31,520 | 29,990 |

T EIE | N 7 3

Minimum rentals
Contingent rentals — . - . * . . ! SRR
Sublease rentals
Total other leases E—— ’ N 4
Total rental expens: ol lessec . . e = b oo |

NOTE As used in schedules 212A through 212E a “finanzing lease” is defined as a leuse which, during the noncancellable lease period, either (a) covers 75% or more|

|
f the economic life of the property or {h, has terms which assure the lessor a full recovery of the tair market value twhich would normaily be represented by hl‘{

investment! of the property at the inception of the lease plus a reasodable return on the use o the assets invested subiect only to limited risk in the realization ,.r‘
the residual interest in the property and the credit risks generally assocwted with secured foans :
Note: 1In accordance with I.C.C. Order No. 36604, Responden. retroactively adopted ‘
Statement of Financial Accounting Standards No., 13 (FASB No. 13) - "Accounting |

For Leases,” 1

!

Railroad Annual Report R-1
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Schedule 2128, —~MINIMUM RENTAL COMMITMEMTS

Compiete this schedule only if (a) carrier operating revenues are $10 million or more and (b) gross renial ¢expense in the most recent fiscal year
exceeds one percent of operating revenue

Show tie minimum rental commitments under all noncancellable leases, as of the date of the latest balance shect presented. in the aggregate
(with disclosure of the amounts applicable to noncapitalized financing leases) for (a) each of the five succeeding fiscal years: (b) each of the next
three five year periods; and, (¢) the remainder as a single amount. The amourts so d riermined should be reduced by rentals 1o be received from
existing noncancellable subleases (with disclosure of the amounts of such rentals) For purposes of this rule. a noncancellable lease 1s defined as
is cancellable only upon the occurrence of some remote

one that hus an initial or remaining term of more than one year and s nocancellable, «
cont'agency or upon the payment ol a substantial penalty (Thousand: Of Dollars)

hpa-

Subleas

Capital | the ul A
| Capital
(See Note) s

e e

.97 I Mo ¥
4,681 31,796 | 36,477
4,448 29,970 | 34,418
4,331 26,692 31,023
1,020 | 22,918 23,938
10256 | 168951 | 70457

L 1.0 1 12,290
fosng 1 7,437 | 7,437
e | 800,834 800,834

20,003 | 1,046,120 | 1,066,123 |

1978
1979
1980
1981
1982
1983. 1987
19881997

have ! ) by i} M ount

Included in the total rentals for capital leases is $2,936
representing the amount necessary to reduce the future
minimum lease payments to present value using the appropriate
interest rates., The present value of the net minimun lease
payments is $17,067.

Railroad Annual Report R-1
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Schedule 212C.—LESSEE DISCLOSURE

Complete this schedule only f carrier operating revenues are $10 million or more

Relate in general terms: (a) the basis for calculating rental payments if dependent upon factors other than the lapse of time; (b) existence and
terms of renewal or purchase .pt ons, escalation clauses, etc.; (¢) the nature and amoun¢ of related guarantees made or obligations zssumed; (d)
restrictions on paying dividends, ncurring additional debi, further leasing, eic., and, (e any other information necessary to assess the effect of
lease commitments upon the fin. ncial position, results of operations, and changes in financial position of the lessee

 Cina (Dollars in thousands)
No

=

“8en;qy payments dependent only upon the lapse of time.

Respondent leases a number of cars from Fruit Growers Exrress z
Company. The initial lease period is five (3) years and is auto-
matically extended for successive one (1) year periods unless
terminatel by either party. 1In substantially all leases the

-

property may be purchased at the expiration of the lease at the
then "Fair Market Value".

Respondent guarantor of Indebtedness under eleven (11) long-term
leases.

No restrictions on paying dividends, incurring additicvunal delit,
further '

Respondent retroactively adopted Statement of Financial Accounting |
Standards No. 13 (FASB No. 13) - "Accounting for Leases.” To ef-
fect the retroactive adoption of FASB No, 13, properties, accumu-
lated amortization, current portion of long-term debt and long-

term debt on the financial statements at Deceiwer 31, 1976 were in-
creased from that previously reported by $45 642, $28,801, $2,874, |
and $17,701, respectively, and other current =2ssets, investments |
and deferred ;ncome>taxes‘werg_reduced‘pyu§5§Q,w§2£O§ﬁ! and |

$1,117, respectively. The cumulative retroactive effect of the
change of $5,221, has been charged to beginning retained income.

|
J

Railroad Annual Reporr R-1




Road Initials Year 1977

Schedule 212D .~LEASE COMMITMENTS—PRESENT VALUE

commitments are more than five percent of the sum of the long-term debt, stockholders’ equity and the present valuz of the minimum iecase
commitments, or if the impact on net income (as computed in scheduie 21 2E, Income impact—i essee) is three percent or more of the average net
tncome for the most recent three years

Show ail noncapitalized financing leases, the present value of the minimum lease commitments in the aggregate and by major categories of
properties. Present values shall be computed by discounting net lcase payments (after subtracting, if practicable, estimated, or actual amounts, if
any. applicable to taxes, insurance, maintenance and other operating expenses) at the interest rate implicit in the terms of each lease at the time of
entering into the lease

Show either the weighted average interest rate (based on present value) and range of rates or specific interest rates for all lease commitments

' Complete this schedule only if (a) carrier operating revenues are $10 million or more and (b) if the present value of the minimum lease

e i S E———r = - - —=— =1

Present value Range ;T Weighted average
SRR I O RS R B AR
Preceding yer, l Current year T Preceding year

lg;

Line Assetl calegory p-—— S — ——— Y
No Current year Preceding year Current year ‘

(a) (b} (¢) (d) ! (e} ! n
PSRl SN o A0 NIRRT TNORE O M 10 DO, (RN DL, 1 9 I

(Thousands off Dollars)

(See Note Below)

e —

%

— -4

%

Structures - ] 42,514 l 43y77[’

Revenwe equipment

7.0

¥ T TS SESENEI— —

I Shop nd garage cquipment

S | Nongurrigr perating property

|
l\cv‘ ¢ cars and cquipment
]
]
|
!

Other !

Computer Hardware | 1,800 | 31,068

—,—

|
1

; }

) 4,382 45,642 15.5-9,0

1}

In accoxrdance with I1.,C,C. Order No, 36604, Respondent retroactively
adopted Statement of Financial Accounting Standards No. 13 (FASB No.
13) - "Accounting For Leases',
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Road Initials = SCL Year 1977

Schedule 212E.—INCOME IMPACT—LESSEE -3

Complete this schedule only if carrier operating revenues are $10 million or more
If the impact on net income is less than three percint of the average net income for the most recent three years, | statement to this effect will
suffice to complete this schedule. Otherwise, show ine impact on net income for cach period for which an income statement is presented if all
n.ncapitalized financing leases were capitalized. related assets were amortized on a s*raight-line basis and interest cost was accrued on the basis of
the outstanding lease liability. The amounts of amortization and interest cost shall te separately identified
In calculating average net income, loss-years should be excluded. If losses were incurred in each of the most recent three years, the average loss
shall be used for purposes oi this test

§

Lin ! Current yoar | Mreceding year
No. (b)

Amortization of lease rights e

Interest o A0 AL TSR - O S PERREN

O TR L 1 S
Income tax expense

Impact (reduction) on net_income (See Note Be}-w)_ i

Note: The impact on net income for 1977 and 1976 for those leases capitalized
(in accordance with 1.C.C. Order No. 36604) under Statement of Financial
Accounting Standards No, 13 (FASB No. 13) - "Accounting for Leases." is
less than three percent of the average net income for the most recent
three years.
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SCL

Road Init‘als

1. Give particulars of all it vestments of the respondent in physical
property includibie in account No. 7°7, “Miscellanecus physical proper-
ty,"” together with the revenue. inc me, expenses, taxes, and deprecia-
tion data on such property, as reque ted.
2. Show in column (a) a descript.on and location of the physical prop-
erty, and, if operated, the kind of business in which engaged. stating
whether the respondent’s title is that of ownership or whether the proper-
ty 1s held under lease or other incomplete title. All pecularities of title
should be explained. Each item of property investment amounting to
$1,000,000 or more shouid be separately stated and each item whose net
rofit or net loss for the year (as per column (i), regardless of amount of
mvestment) is $50,000 or more should also be separately stated. All other

214. MISCELLANEOUS PHYSICAL PROPERTY

items may be combined in a single entry designated '*All other items.”

3. I any of the individual items of property shown in column (2) were
acquired in consideration of stocks, or of bonds or other evidence of
debt, or in excharge for other property, eater in column (e) only the
amount at which carried in respondent’s books and in a footnote give a
full description of the consideration actually paid. Also if the actuu) mon-
ey cost to respondent is different from that shown in column (e), give par-
ticulars in a footnote.

4. If any property investment includible in this schedule, amounting to
fSZS().()()() or more, was disposed of during the year, give particulars in a

otnote.

=
A. INVESTMENT (ACCLONY 737)

Item
(Kind and location of property, and nature of business. if any)

(a)

acquisition ¢

: Balance at close of year
Charges during Credits during (Seeins. 3)
the year the year

(b) e () (e)

Year of

Land - Jacksonville, Fla.

$

1958 22 1,357

Land - Tampa, Fla.

1960 1,230

1963

4,387

- Land -_Op
(Land - Orlando, Fla.

1967 2,111

{ Land ~ Fulco, Cobb County, Ga,

1967 1,829

{ All Other Items

271534 ‘

Total

196

% N R-3

38,398

currently in process of being sold.
Account 713 - Cost of Land For Sale.

The difference between the amount shown on Line 22, Column (e) and the
on Line 42, Column (b) of Schedule 200 rcpresents costs or anticipated sale price,
whichever is less, of land carried in Account 737 for non-transportation purpeses,
This $2,547 is included in current asset

NOTES AND REMARKS

amount shown
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Road Initials Year

214.
5. In section B include in column (f) the gross amount of revenue or
income included in accounts 502 and 511, in column (g) the gross amount
of expenses (including depreciation) charged to accounts 511 and 534, in
column (h) the amount of taxes charged to accounts 535 and 544 for the
year, anJ in column {i) the net profit or loss of columns (f) minus (g and
(h
6. Any differences between the total of column (h) and the totals of
accounts 535 and 544, and differences between the total of volumn (/) and
the net total of accounts 502, 511, 534, 535, and 544, of such accounts in
Schedule 300, ““Income Account for the Year," should be explained in a
footnote

MISCELLANEOUS PHYSICAL PROPERTY—Continued

7. In section C give an analysis of account 738, **Accrued depreciation
~—Miscellancous physical property,’ for each item shown in column (a)
Show in column (n) the percentage or composite rate used by the re-
spondent for computing the amourt of depreciation credited to the ac-
count during the year. Any adjustments of importance included in col-
umns (/) and (k) should be fully explained in a footnote

8. The werd “item'' as herein used means a unii or composite of an
investment in or operation of property such as a powerplant, a mine, an
amusement park, etc.. together with ancillary property or operations.
(Dollars in thousands)

B. REVENUES, INCOME, EXPENSES AND TAXES CREDITED AND I
DEBITED TO ACCOUNTS 502, 511, 534, 535 AND 544 DURING THE YEA

C. DEPRECIATION RESERVE (ACCOUNT 738)

v
| Net profit for year
Revenues or ' Expenses Taxes after taxes
income (L loss)
(N ®) h) (i)

Credits during
the year

Debits during Balance at close
the year of year
k) ()

34 (41)

3

36 (36)

(262)

22 $52)

6 (3)

1%

LR R P A U T S N .

213 |

117

(64)

NOTES AND REMARKS
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Road Initials

SCL

Give description and particulars for each item or class of items of like
description in accounts Nos. 741, "Other assets.”' and 743, “Other de-
ferred charges,’’ at the close of the year. Show debtor (or class of deb-
tors) for deferred assets and appropriate description for items or class of

216. OTHER ASSETS AND DEFERKED CHARGES

bined into a single entry designated “‘Other items, each less than $250 -
000" . The entries for each account shall be listed and the account number
and the total for each account shall be shown correspsnsding to the
amounts in Schedule 200. In case the character of any item is not fully
disclosed by the entries in the columns hereunder. make a full explana-

Year 1977

items of deferred charges. Show the three largest items regardless of the
dollar amount and all other items (or the aggregate of a class of items of
like description) amounting to $250,000 or more. Each item or class of
items of like description amounting to less than $250,000 may be com-

tion in a footnote.

(Dollars in thousands)

Account
h‘:t No. Item
(a) (b)

Insurance Claims Receivable
Estimated Salvage - Equipment Retired
Accounts in Litigation and Dispute (Net of $2,699
Reserve)
Estimated Salvage - Passenger Facilities
Freight Charges In.Suspense
Other Items, Each Less Than $250,000
Total Account 741, Other Assets

741

O 0 N B W N e

Respondent's Equipment Damaged on Foreign Lines - Contr
Claim Suspense - Loss & Damage

Claim Suspense - Overcharge

Unamortized Expenses On Long-Term Debt

Unamortized Leased Track Costs
Estimated Expenses - RF&P, Acca Yard

Other Items, Each Less Than $250,000

Total Account 743, Other Deferred Charges

Railroad Annual Report R-1




Road Initials SCL Year 1977

INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 218 ON PAGES 56, 57, 58 AND 59

/. Give particulars of the various issues of securities in accounts Nos. 765, **Funded debt unmaiured,” 768, “'Debt in default,”” 767, *'Receivers’ and

trustees’ securiues,”’ 766, ' Equipment obligations,’” and 764, “'Equipment obligations and other debt due within | year,"" at the close of the year, to-
gether with interest accrued and interest paid during the year and total amount of matured interest in default. Includ: receipts outstanding for funded
deot with their respective issues. List entries under captions of account numbers and titles, and insert total for each account.

In column (a) show the symbol and name, and account number of each bond or other obligation according to the following designations in the nu-
merical order given, and give a total for each such numerical alphabetical and each numerical group and for each account:

(1) MORTGAGE BONDS:
(a) With fixed interest.
(b) With contingent interest.
(2) COLLATERAL TRUST BONDS:
(&) With fixed interest.
(b) With contingent interest
(3) UNSECURED BONDS (Debentures):
(a) With fixed interest,
(b) With contingent interest
(4) EQUIPMENT OBLIGATIONS:
(a) Equipment securities (Corporation).
(b) Equipment securities (Receivers' and Trustees’).
(¢) Conditional or deferred payment contracts
(5) MISCELLANEOUS OBLIGATIONS.
(6) RECEIVERS' AND TRUSTEES’ SECURITIES (Other than equipment obligations).
(7) SHORT-TERM NOTES IN DEFAULT.

Columns (f). (g), (h), (i), and (j) are intended further to classify the obligations of the company and are to be answered “yes' or *‘no."

If an issue is a serial issue, the last date of maturity should be shown in column (c) preceded by the letter **S.”" If the payments required in the con-
tracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals, show a symbol against the
entry made in column (c) opposite the name of such obligations and give particulars in a footnote

If the issue is an income bond, the entrv in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k) show
the approximate number of miles of roaa on which the mortgage is a direct first lien and in column ()) the approximate number of miles of road on
which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the pledge
of collateral, leaseholds. or other contractual rights in making the returns required in columns (1), (j), (k), and ().

In column (m) enter the amount of debt both nominally and actually issued up to the date of the report and not the amount authorized. In the eveni
debt is assumed, column (m, should include the amount of debt issned by the original debtor.

No entries shall be made in this schedule with respect to issues of matured obligatioas nominally issued or nominaliy outstanding when no parts of
such issues are actually outstanding

For definitio..s of '‘nominally issued,”” *‘nominally outstanding,"’ *‘actually issued,’’ and *‘actually outstanding,’’ see schedule 228.

Entries in columns (v} and (w) should include interest accrued on funded debt reacquired, matured during the year, even though no portion of the
issue is outstanding at the close of the year

In column (y) enter the total in account No. 781, “*Interest in default,”’ at the close of the year.

The grand totals of olumns (n) and (1), when combined, should equal the sum of the amounts stated in short column (a,) for accourts Nos. 764, 765,
766, 767, and 768 in schedvle 200, "'Comparative General Balance Sheet—Liabilities anc hareholders’ Equity.”’

On pag ve particulars of changss during the year in funded debt and other obligations. In column (2), state whether issued for construction of
new proper. for additions and betterments, for purchase of railroad or other property, for conversion, for acquisition of securities, for reorganiza-
tion, or for owsr corporate purposes. Also, give the number and date of authorization by the public authority under whose control such issue v'as
made, naming such authority. For nominally issued securities, show returns in columns (2) and (aa) only.

For each class of securities actually issued or assumed, the sum of the entries in columns (bb) and {cc), plus discounts or less premiums, such dis-
counts or premiums to be shown in a footnote applicable to each issue, should equal the entry in column (aa). For definition of expense, repertable in
column (cc), see Definition 10 in the Unifcrm System of Accounts for Railroad Companies

Particulars concerning the reacquirement of securities that were actually outstanding should be reported on pages 58 and 59 columns (a), (dd), and
(ee). Include those securities that have been called for payment during the year for which liability has been transferred to account No. 763, "'Other
current liabilities.’

Show doliars in thousands

NOTES AND REMARKS

-
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218. FUNDED DEBT AND OTHER OBLIGATIONS (Dollars in thousands)

T

/ DOES OBLIGATION APPROXIMATE

INTEREST PROVISIONS PROVIDE . ok NUMBER OF
(Answer **Yes'" or “No'") Ml'l)‘l"'iss(()‘fi_{:lyhﬁ
Call SUBJECT TO-—
Name and character of obligation Nominal date Date of Rate percent priof to
of issue materity per annum Dates due “on. | maturity | Sinking
(current year) other fusd (A‘m —_— Sunior 40
than for h Irsthien | first lien
“,’::::2’ First lien

@ | . ® (h) (i) ) (k) (U]

764765 Panded Dabt Uometured:

gage Bonds:
AsCole Firet Mortgnge m s/ 1/50 | 3/ 1/80
AoColie Firet Mortgage 'n'? 3/ /55 | 3/ 1/80
AL Tiret Norgage  'E'| 7/ 1/63 | 7/ 1/88 M
AofloLe Pirst Mortgage  'P'/ 10/ 1/63 on/ 1/88
AoCele Pirss Mortgage  'X'| 8/ 1/52 | B8/ 1/02
SehoLe First Mortgpge  'B'| 5/ 1/50 | 5/ 1/80
Sehele Piret Mortgage "% 12/ /63 | 12/ 1/88
Sehole First Mortgage 'YV 4/ 1/68 | 4/ 1/9%
S.0ele Camsol, Mortgage ‘1% 3/15/71 | 5/ /77

' |

S.Cule Comsol. Mortgage 'A% 3/35/73 | 3/15/%

SeOsle Console Mortgge "BY 5/ 1/73 | 5/ 1/38|7

SeCele Consol, Nortgage 'C% 9/15/77 | 9/15/%2

S.hoke Pirst Mortgage 'TYY 7/1/72 | 7/ 3/%2
Sedols First Mortgage YYYY 1/ 1/76 | 1 1/ 1/06
Total Mortgage Bomds |

sl=zl=2ls o 2| 2| s ofl=]=2fz|alF

(3) (s) Unsecured Bonds (nitbcntnns)f
Sehole 25 Your s.r.n-b-ntur-{ 9/ 1/52 |

) Notes: |
\ Nacbovia Benk & Trust Co. | 5/5/73 |
Pulten National Bank _ [ 7/ 1/63
| Total Notes '

1

i
!

(Potal Acoownts 7€k and 765 | | |
! ! !
Wﬂ@ Obligations
[(4) (s) Equipment Trust Certifiostes;
{ {AgColy Series w1/ ;[63 s 1/ 1m §.3/8 |31 & N1
(AeCely Sevtos  tof 8/15/82 |s 8/25/77| %=1 %;‘T 4"’15 & Al5|
{AyColiy Series vpi 1/15/63 | 1/15/781 4 | J15 & 415!
(4.C.L. Series el 3/1/63 [s 3/1/78] & a8 |
AeCole Sertes 'R" 9/ 1/63 |s 9/ /78| 4-1/8 Mi & S1
36 AeCols Series 8% 12/ 1/63 |e22/ 1/78] %-1/8 Aan
7 lAeCole Series 98 2/ 1/64 's 2/ 3/79! WpBe3/8 (F1 & a1
oCole_Series o7 10/ 1/6&?-10/ 79y (a1 s 31_
{AsCels Series 't 1/ 1/65 (s 1/ 1/80] K 1aa
AeCols Series Wi 3/ 1/65 |s 3/ 1/00] ph-3/8 (M1 & 81
4oCole Series XY B/ 1/65 |» 8/1/80 4h.3/8 (7l aAl
AsCoke Series "t 9/ 1/65 |s 9/ 1/80| ¥ M1 & 51
3 (AeCole Series 74 30/ 1/65 |20/ 1/80| % (Al & 0L |
AyColie Series want B8/in/66 |8 8/15/81 5+5/6  |#15 & Al5|
Sehsle Series wi 2/ 1/62 s 2/ 177! 7l & AL
Sshele Series ‘WY 2/ 1/63 s 2/ 1/78] 3-7/8H4 (¥l & Al

Sehels Series 'XY B/35/64 |8 %/25/79 Wph-1/8 |AL5 & 015
SeheLe Series Y 6/ 1/65 |s €/ 1/80| Wih.3/8 |J1 & DL

SeAsL. Series _tz% 3/ 1/66 |8 3/ 1/8| 47/8-5-3/8 M0 & S1
SeCele lamber 1| 12/15/69 |812/15/8%| 8.5/8 ms & J15

T
-
!

s =

&

2R} 3} 23] 2 = =

Grand Total XX xlxxx
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—

218.

FUNDED DEBT AND OTHER OBLIGATIONS —Continved

AMOUNT NOMINALLY ISSUED
AND—

Heid n special
funds or in treas-
ury or pledged
(Identily pledged
securities by
symbol P ;
matured by
symbol “M™")
n)

Total amount
nominally and

anceled
~ctually sued Cancele

AMOUNT REACQUIRED AND-

TOTAL AMOUNT ACTUALLY OUTSTANDING

Total amount
actually ssued

ootherwisecanceled
(Identify canceled

Canceled through

sinking fund or Hel in wposint

funds or in treas-
ury or pledged
(Identify pledged
securities by
symbol “*P*";
matured by
symbol “M™)
(r}

through sirking
fund by
symbol "'S™")

Q)

Unmatured
(accounts 765,
766, and 767)

Matured and no
provision made
for payment
(account 768)

Unmatured
(account 764)

(u)

|lmc
| No

27,536

27,536

11,973-8

15,105

13,474

13,474 |

4 , 0bly=

9.206

29,254 —ald.

28,679 |

8,190~

19,903

20,000

17,739

93,737 | 56’630 | 25,388

|

20,000 | 7.464-d 681

L 11.855

30,000

30,000 |

|
T

9,620~8 493

22,000

6,160-4 710

o W DR e N

71,819 | 71,819~

22,000 |

il

6,300 6,300 4-

50,000

50,000 |

47,484

15,000

50,000
14,195

. T+ S
14,195-3
44; 6 7 6-2

S -

45,000 |

75,000 |

73,689

547,991 1 210,914 | 25,388

311,689 |

48,701

P
he
N
~J
~

-

—

e

S— )
+

25,000 |

25,000

25,000-¢

—

|
SRR S

1.283

- —

el AL

A2

A23

i —

—d
1,283 |
125 |

b — —

RESERRERAR .'.,__ -t

 MECS

~— -—T~+

|
|
|
|

|
i

1408

1,408 |

1,408

-+

526,399 210,914 | 25,388

ARG B
338,097 | 75,109

|'
4,461

.

=

)

o
-
he
N
~
~J

e —— s araren
! |

—+
{

+

———
9,645 |

B ]

|

o = < e

3,540 ;

3,540 |

3,990

3,806

|

3,570

3,332

W T S T - -

4,575

4,270

]

~d 290

|

= =
|
|

3221

11.445 |

9,819 |

5,985

5,429

6,480 |

5,184

17,640

14,112

6,750

5,440

4,950

4,233

5,685

4,548

9,360

6,864

11,130/

11,130

12,720

11,882

15,735

13,881

11,490

9,882

18,000

13,200

5, 340

7,848
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218. FUNDED DEST AND OTHER OBLIGATIONS—Continued

AMOUNT OF INTEREST ACCRUED
DURING YEAR

Name and character of obligation Charged to income (Charged to investment| Amouni of interest Total amount of
(List on same lines and in same order as on page 56) accounts paid duving year nterest in default

(a)

764~765 Funded Debt Ummatured

I (1) (a) Mortgage Bonds:

A,C.L, First Mortgage 635

bALC.L. First Mortgage 343
i 4 1,029

uﬁlx&g. First Mortgage ! 589
A.,C.L. First Mortgage (
1 S.A.L, First Mortgage 613
S.A.Le. First Mortgage 739
S A.L, First Mortgage
@@Jmﬂﬂﬁg Mortgage el RS
_S,C;LL_Cnnsnlidangd_ﬂax;gazﬁ Lo 908
1 S.Cale Consolidated Mortgage 3,702
SaC.La Consolidated Mortgage : 826
| Salale First Mortgage . === 'Y % LA IR e
| SeA.l., First Mortgage
7 i Total Mortgage Bonds 12,474 ® 13,836
{
E (3) () Unsiu__‘féatéénds(chentures)vf

8
r

oW DB W N -

e e ————

}é&ghigu§§w194£_§1£iﬂQghgnggzga_"_u, i3

l-ulLon Nati L _bank
LOt.dl Notos b : 2

e ——

|__Total Accounts 764 and 765 | _12.505 B 13,883

l(_»o_]é& Iqul;mv n* ()b Ll&at_lon =5 e
(4) (a) Equipme nt l‘ruﬂ.: ((ft;_f}f._:’]t(}S B b il
l‘a.t,‘.;. f'il..lpml nt Trust Series S L ; 14
(;‘.1 . Equipment lrust S(_rLC‘S M___MTQL 6 " e 10
,C.L, Equipment Trust Series i L WO £ e 16
. Equipment 1*uig_§g£}g§-”"m_lq' 1 14
Le i 5 ' g
: lquipmcnt 4 o b " g 17
quipment Trust ."~--‘:~A_ e ~ 82
Equggment Trust Series i 48
Equipment Trust Series 'y 64

o “T

o,
-

-‘f

s

N
”I

T
B

L
L

«CelL, Equipment Trust Series il 177
oL Equipment Trust Series  'X' 78
L
L,
L.

>

o Equipment Trust Series Iy : 58
_Equipment Trust Series  '2'[ , e 68
. “quipment Trust Series _",‘A' R ' NGERY © Ty

>[5
* I
elieollel ollielle

.
.

> >
l'n
'.

;,,T

Lis L‘quiprvcrt ’lruet Series v 15
L.«mupmntTnm13gg£g“_nm . 33
L. Equipment Trust Series _ ; 10'7_;
2Le Equipment Trust Series 106
LS afalie Equipment. MLMQL__-/ : | 271
| SaCole Numbax ==~ : _240

Grand Tn al

mnin
»

w
o o
> 1> 1> >
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218. F‘LNDF[) DEBT AND OTHER OBLIGATIONS—Concluded 92

— "“"“"‘"[” sl—(lllT)rSRl-A(OI IRED DURING ,T g
YE

SEC UHTIF§ ISSUFD()R »‘WSl MH) DURING YEAR

l AMOUNT REACQUIRED

e ———————————————————

Purpose of the issue and authority Par value Net proceeds received| Expense of issuing | | Line
frar issue (cash or its | securities ' | No
|

equivalent) Par value {  Purchase price

—

Ret, of bonds & corp.,purps
| ___(See Note 7)

|
" ERERE S L
.

P R RS REET N

/bJ

l 399
432 fr 432
G0N B W BREER RS0 W
¥9e 450 | 450
1423 330 330 |
~# 379 379
| 624 624

3 ; ] LE 742 742
. _ 258 848 | 848
12931,049 | 1,049 |

d
uSh 766 | 766 |
1,200
256

Grand Total
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218. FUNDED DEBT AND OTHER OBLIGATIONS (Dollars in thousands)

. /8 § DUES OBLIGATION APPROXIMATE
T INTEREST PROVISIONS PROVIDE FOR— M:‘tg'&:f’
(Answer “Yes' or "“No"") INE
r LEASEEOLD! DIRECTLY
L Cali SUBJECT TO—
Name and character of obligation Non;mai date Date of Rate percent prior to
of issue maturity per anaum Dates due Con. | maturity.| Sinking
bt 0 version| Other | fund A = .. |Junior to
than for : First fien | 'Grct fien
Mf':xkr::' First ienfr ot fien
(a) () ®) () ) 1)

_Equipment Obligation

| 764-766 . “ ol

§.CoLa Number 2 b/ 1/70 o4/ 1/65 (8-5/8 Al & QL |

S4CuLe Number 3 5/15/70 | = 5/15/85 M15 & N15 FJ%

5.C.Le Number 4 7/ 1/70 | » 7/ 1/85] 9% J1adl

| SeColy Number § 3/ 370 | s 3/ 1/867% M 4 sl

| $aColy Sumber § 2/ 2/ |8 7/ 1/86/8 JLL!L]

| S4Cola Mumber 7 9/ 37 w9/ 2/068-1/8 |\ &S)

{ Salake Number § 25012 | n 2035/82(75 | %15 & 429

[ SeCoke Number § 8/35/72 | » 8/15/87,7-1/8 A15 & P15

S.CuL, Number 10 | 3/ 1/73 | s 3/ 1/88|7 MLasl |

[ 54C.L, Mumber 11 7/36/73 |8 7/36/68 7% | 316 & 316

CoReRe Series VHY 7/15/71 | 8 7/15/86 & a5 & 41
Total Fquipment Trust Sefurities

DR S - R R S

(%) (o) Conditionel) Snls Agrpements;
) | The 1st JNat'l.Bk. of Atlante| 4/16/62 | » 8/15/77 Wk Guarterly
_The lst Nat'l.Bk, of Atlants) 4/16/62 | s 8/15/77 ' s

| The lat Nat'l.Bk. of Atlante, 5/15/6M | 8 6/15/79 %.60 J15 & D15
| Nashovia Bani A Trust Co. |10/ 1/65 | s Y/ 1/B)N 4.3/4-5 | Suarter.
| Trust Company of Georgla | 2/0/66 | s M/ 3/0N S-5% AL & DL
| The Citizens & Sou.Net'l.Bk. 6/15/66 | 810/15/6) 53-5-5/8 |uarterly
Mercantile-Safe Dep.& Tr.Co.| 8/ 1/66 1's 8/ 1/8 5-3/4 |F1&4A1 |
74 | FPlorida Nat'l, Bk, of Jax Juj [6640 3/ 1/77 Prime Quarterly
26 | Morgan Gusrenty Trust Co, | 4/15/70 | s h/15/82 (See Note )A15 & 015
| Cat.&S0u.Net'l, Bke of Chas, 10/15/70 | s10/15/8¢ " ™ |A15 X 015

Ci%.850u.Nat'1, Bk, of 5.0, | 5/15/71 | s 5/15/80 " v 1N15 a a5

Chemieal Bank _ 8/15/71 | = 8/15/86 " ® ?15 & A15
| Chemical Bank 12/ 3/71 | s12/ 1 /80 " " nam W
| Plas Nat'le Bke of lakeland | 3/ 1/72 s ,5/...;1@71._._ ' » haawm i 2
| Mnited Ve.Bk./State Planters, 6/ 1/72| 20/ 1/87 " " a0l |
| Pulton liat'de Bke of itdantal 11/ 1/72] s 1/A5/68 13158 5] *
| Mareantile-Safe Dep.& Tr, Cow 1/ 1/73| s 6/ 1/84 onthe ‘
_ Marcantile-sefe Dep.& Tr..m _NApilesN/ips * * | 0 |
'MBLMJM.M‘ |8 3/%0/79 L‘!}_Q_‘ §0| " |
% | Mereantile-Safe Depe & Tr.Cop 4/ 1/7 11_- (75", WA .‘,'QA,!‘L.‘;_L'_;_ No
| Marcantile-Safe Depe & Tr.Cop 9/ 1/73| 8 2/15/8§ B; _Fi5aads| |
reantile-Safe Depe & TrCo. U4/ 1/74| 810/ 1/83§.3m.8.5/{ Al & 01
Mereantile~Safe Dep, & Tr.Co, 6/ i/74 sl2/ 1/ 9 9 IJ1 &m

As-Safe Dep, & TreCo 1/15/75| s W/ 3/ . 10 "1 & 0l
Mercantile-Safe Deps & TreCop 5/15/75| & 1/ 1/91(5« Note) (J1 & J1 |
| Merwantile-Safe Dep, & Tr.Cop 11/ 1/75| 8 1/ 1/91 $-3/4-10%1J1 & d1
| The lst Net'l. Bke of Tamps | 6/ 1/76| s 6/ 1/81(See Note)(J1 & D1
The lst Nat'l. Bke of r..pT 6/ 376 s 6/1/88 " " lsiam ‘
#mtih-s..h Dep.& Tre Cow 9/ 1/76! 8 U/ 1/920-5/8 - 9 [l & OL
United Virginia Bank /3576 = 9/15/8%rime 3 (A5 & 515 ” ‘
Mercsntile-Safe Dep.& Tr.Cos 11/ 1/76| #12/ 1/868-5/8 Jlam
L Metropoliten Life Ins, Co, | J/Jﬁ[ZL 10/ 1/99 8,35 (Al & 01 |
dercsatile~Safe Dep.& Tr, Co. 7 m 820/ 1/947-3/4~8; [Al & 01
The st Nat'l.Bk, of Braghem 5/15/77| & 8/15/0Q Prime P15 & AlS

Grand Total AR X NELIR 22
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Road Ininals

SCL

Y &ar 1977.

!

218,

Total amovat
nominally and
~ctually issued

AMOUNT NOMINALLY ISSUED
AND-—

Held in special
funds or in treas-
ury or pledged
(Identify pledged
S 60 Hes by
symbol P
matured by
symbai M)
in)

Canceled

2% o

FUNDED 'II‘ B'l AND OTHER ORLIG \ll()h&-—( ontinued

AMOUNT REACQUIRED AND- -

FOTAL AMOUNT ACTUALLY OUTSTANDING

Total aznount
actunily 1ssued

Canceled through

(1dentify canceled

Held in special
funds or in treas-
ury or pledged
(Idenmify pledged
securities by
symbol “*P
matured by
symhol *M™")
Ly

sinking fuad ar
stherwise canceled

through sinking
fund by
symbol °S7)

LR

|

{ nmanucd
(accounts 765
766, and 767

Unmatured
(account 764)

Matured and no
provision made
for pavment
(account Ma)

()

6,090

6,090

2,842

L7080

8,940 |

4,172

[ 9,678

9,675

_h.5151

7,800

7,800

8,790

8,790 |

7,516

10,65

10,650

[ 3
Js 2
L

9,750

9.750

3,250]

10,425

10,425

3,475

10,260

10,260

150 ]
1.)84

12,150 |

1,184

| 3,240

2,736

; ().\_._40_4__ 684

8,100 | 810

B ———

1.033 131

267,134

267,134

182,653

i
-
|
4
1

69,083 | 15,398

P——— e e

e e

o

005

;.on

L faih

1,032

1,032 |

T

195

795 |

7rv’[

K
S

1 BES £

4

17.400

17.400

13,459

]
4
-
|
—+
]

=15 81; L.I3% T

S,ljtu

5,790

4,439

.15,600

19,770

%
15,600 |
19,770

1,140

1,140 |

4,200

e oo e

B SRR

14,498,
1,140}

1,400
1,880

i SR

20,122

UNIUIIUS SN

2,804

e

2,850

R R

e

: A

1,400

l;ﬁBOY
494122
2,804
__g 8)0

5,740

7 740

4,200 |

X. 7 __...J. LR

BT %

BIEER0E
e —

386

3,120 | 1,040

3,95 | 1,318

350

9801

_14222#

1L133‘;m7::;L_L

122

950

B W el

4,200

4,200 §

11131*

18,100

6,086

2,451

18,100

) 0181

6.086

o 2% 69"

2,451 |

1 716T

13,500

18,000

18,000

13,500 |

" SRS

~3,600]

3,600

22,305

22,305

4,461

f"z; 2

12.657

12250

4,251

3,960 |

€50

MAIL  BRANCH

12,657

1,266

2,400

2.400

240

458

%58 i

- TN

232

L72

70

9,448

9, Lhs |

315

626

626 |

125

2,281

2,281

190

21,111

21,111

19,704 | 1,407

19,546

19,546

474

474

18,243 1,303

__316 158
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R(;:\d Initizis” SCL

Year 1977

218. l"|‘\'l)l' D l)l"B'l AND OTHER OBLIGATIONS —Continued

| __DURING YEAR
P 5 i 25
| ! !
Name and character of o | (“aarged 10 income | harged to investment | Amount f interest
(List on same lines and in same order as on pa ) ! accounts | paid during year

bligation

e — "1 AMOUNT OF INTEREST ACCRUZD | [
|
{
!
|

S.C,L. Number
5.C. L. Number
15.C. L. Number

.S-l-lla_lu._..:lm_bﬁx FR

B R s e e R e
L@Aumher S A RS s _i,-;_.__ g R 1_ i
IS.C L. Number

S.(,.]. \umbr.r 10 / | |

C.L.R. Series "H” .
- -— e e

o RN A A . LG et e S ek = L St R SIS

S.C L_.___m-m.»er RN R e e Do 11 e B b e B et e

Total amount of
interes? in default

{ J

L___Total Pq_u_p.nent zus SeLurl' ies

; AR ol
{{4) (c) Conditiona ]_ Sa eﬂ Agreement é:r. |

{The First National Bank of Atlanta
(The I'irst National Bank of Atlanta
First Netional Bank of Atlanta

achovia fank & Trust Company

Trust Company of GCeorgia

iThe Citizens & Southern Naticnal Bank |
Mercar_;_tx_“-vafv Deposit & Trust Co. |
,Plorwa National Bank of »ac.kanv‘.}e i
F‘*’Xor_h_n (uatavlv Trust ’0._“ : s

(Citizens & Soutl wrr.A,)qt_“L;»lig».durf C 143__74 E

L(ltwens & Sovthern lat'l.Bk.of “(
(Chemical I:&’lk
(hemlca1 Bank
‘_F_l_(_)p_hcig___a_g_gpx..;;‘ an}( of I,al!elan(
{United Virginia "mr‘k '\tate }'Iam rs
(Fulton National Bank of Atlanta
2 (Mercantile~-Safe Deposit & lrusL PR e
[Mercantile-Safe Deposit & Trust Co.
(Commercial Bank, Thomasville, (a
Lb_ﬂ_erc,antile- Safe Deposit & Trust Co. E
) pu.n.x'.;.:-:m Deposit & Trust Co, 1§
(Mercantile-S5afe Deposit & Trust Co.
Mer(_antllc bafc Deposit & Trust Co.

|Mer<.ar1the-‘wfe Deposit & "Irust Co.

-

1,1/0()
1)0 2
1)3

|
4

!
|
! % e ]
o N SHek SN S S5 Wi NS

W T S IR 8

N oo |
{1

)
2]

3O O
o

—————— e ]

st o eters

S — o e

e

T T e e
il

st

e e e

.Ma:canr....lg.haie*uemmm, & Trust LQ‘N B

\Mercantile-Saie Deposit & Trust Co.
The First r\atl)nal Bank nf lax.ﬂa

(The First National Bank of Tumpa
{Mercantile~Safe Deposit & Trust Co.
|United Virginia Bank g

; \Mercantile~Safe Deposit & lrust Lo.r !
I,Me_tr,ogzl_x_t_qn. Life Insurance Co.

Mercantile-Safe Deposit & Trust Co.

+ -
‘The First National Bank of _Birmingham |

Grand Totai
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Road initial

SCL

Yew 1979

*59-8

218.

FUNDED DEBT AND OTHER OBILIGATIONS —Continued

Total amount
nominally and
ctually issued

AMOUNT NOMINALLY ISSUED
A

AMOUNT REAL

Held in special
funds or in treas-
ury or pledged
(Idenufy pledged

securities hy
symbol ' P

matured ny
symbol “M™

Canceled

‘QUIRED AND-—

YOTAL AMOUNT ACTUALLY OUTSTANDING

sinking fund or
otherwise canceled|
(1dentify canceled
through sinking
fund by
symbol *S"")

Total amount
actually issued

Canceled through F

Held in special
funds or in treas-
ury or pledged
(\dentify pledged
securities b
symbol P,
matured by
symbol 'M™)
)

T N

-

Unmatured
(accounts 765
766, and 767)

g e

Matured and no
provision made
for payment
{account 76%)

Unmatured
(account 764)

(u)

406 |

596

645

520
586

10,425

1.184

710,260
12,150

-

SESNSSEEEEE B, TR,

R e

[ 267,134

594

2 S

0 | 684
o

.,_.___»—-i—6 0 -4
695

182,657 |

69,083

19,9

| PRSI SRS

4
T

N V- S—

‘i e JzQJ_“

ISR E—

|

S S e

—
e 18 l()() i

e e e 4

T

o R

17,400 |
5,790 4,439

15,600 1,” 11,440]
19710 /8
k.~

~13.439|

$ooe e .J

B 3

2,804 |
B L 2

11,1221
950]
1,951 %

131

FiL ) N
4,200 |

i A l

B 086 ¢A;:

YT TR T U

g B 3
1 623!

A S e

s, .:Qh_‘__,«
.,,,,,_.w_,__..,_,‘.__w_,.M{r-_ R SRR N 1 4 RSN S
._lLL SV 5. | NSRREE TG |

-

B o
|

—f
- -4

14,6498 4

!

i

-
4

|

| 10,657 |

OIS — -

W LUE U
9‘\‘\ )

g

13 Q_»~ £con

3)4

LJZ.)
280

1,495
1 710

- 2,451

13 ,500 |

‘J')u

lo,O
2/4) i

9,000 f"'“

13,200 1

J
1

3 9.)“ !

1
470 |

B UEE
4,~»5L~!?f’-5.»_
2l 1,

—— 1.1 G.‘_’Q,_.{,
1,318 |
SV
e - B B
1/,(\ :

188 -

. - --_.a).—l—- .',..‘. —— -
‘ 87 !

l uJ % ;
1217_2_, [
180 |

.406
490

900
1,200

o ———————

2_2_.}95. b

.4 21,250

16,357 |

X

1,487

15,582 |

1,417

L

3,036

264

1R85 1.

10,547 |

2,000 |

844
160

229 |

92

116 |

46

630

125

190

1,407

1,303

158

e W’ DR e N -
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Rodts Initiels

SC,

21%. FUNDED DEBT AND OTHER OBLICATIONS —Continued

of obligation
rder as on page 56)

Name and character

st on same hines and 1n same «

e —— e

[S.C.L. Number

|S.C.L. Number
{8.C.L. Number
\8.C. L. Number
18.C. L, Number

Number

Series ''H"
| Tota) FEquipment
1(4) (c) Conditional Sale Agreements:
JIhe
\The Firet

{The First

rust Securities

At lanta
Bank of Atlanta
National Bank of Atlanta
iWachovia PBank & Trust Company

drust Georgia

(The Citjizens & Southern Natiopnal PBank
(Mexcanti le-Safe Deposit Trust Co.
(Florida Jackeonville

First National Bank of

National
mpany of

Nat ional Bank of
T

- ) | B
1 TUSst

VO,

i’.’\_»rﬂan_f,'.ar anty

C{itizens louthern Nat’'l,.Bk.of Chas.

i
it izens ywuthern Nat'l.Bk.of 35.(
Chemical
Bank of Lakeland
State

Flogida

United Bank Planters

Fulton Natiopal Bank of Atlanta
Trust ¢
rust

lle,

Trust

Ifrust

Mercant 2 Deyposit &

+ 5

Jeponit Co.

\Mercantile-Safe
Bank,

Safe

Ga.

Co

nerc Thomasvi

(Mercantile~
(Mexcantile-Safe
{Mercant i

Deposit
Deposit
le-Safe Dep it

Lo,
\Mercantile~Safe Deposit
Mercantile-~Safe Deposit &
(Mercantile-Safe Deposit
|Mercantile~Safe Deposit
_First National Bank
ational

le=Safe

Tampa
Trust

First Bank

Lhe
{Mercanti Depogit
i Virginia Bank

\Mercantile~Safe Deposit

[Metropolitan

& Trust
Insurance ¢
\Mexrcanti*e~Safe Deposit & Trust |

1'1 fe :l).

\The First Natjonal Bank of Birmingham |

Grand Total I

Charged to income

]
1
1
|
|
|
|
|
|
|

{Charged 10 investment
accounts

Amount of interest
paid during year

Total amount of
mterest n defauh

’.
e
1OIND

et i 1

P

™o |

NIO
&3

-

i end
:
=
o

-
oN

~1
Q

|

»
W NOC|W

e |
|7 Y
N N = |

|
{
i

i'_‘

~
0 OIS In

fpa )
{Co

JI?‘

v

)

o,

!
|
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Road Initials SCL Year 1977 59D

I 218. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

SECURITIES ISSUED OR ASSUMED DURING YEAR TR B v S
’ PP

‘ : AMOUNT REACQUIRYD

Purpose of the issue and authority Par value Net proceeds received] Expense of issuing 1

for issue (cash or its securities !
equivalent)

Par value Purchase price

L - RS - R

1,200 |
1 /,81 |
4 g
264 |
844
160

92

4 46
e ‘ - Sl
125
190

Finance New Equipment
iinance New Equipment *

4 ipment 7, %
Grand Total
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Rosud Initials s Year 197 7

218. FUNDE." DEBT AND OTHER OBLIGATIONS (Dollars in thousands)

P DOES OBLIGATION APPROXIMATE
INTEREST PROVISIONS PROVIDE FOR— NUMBER OF
(Answer “Yes'' or **No'") SO MILES OF LINE

LEASEHOLD) DIRECTLY

. Cail SUBJECT TO—
Nazme and character of obligation Nominal date Date of | Rate percent prior to OF THE
of issue maurity per snnum Dates due | Cop. |maturity,)Sinking

{curreut year) version ;(h}r fund A First lien Junior 10
than for first lien
s |t vefomer
) ®) (h) (0]} (j) (k) ()

{4) (o) Capitalised Leases: (See Note 26
| UsSe Zmilwey Equip, | A/22/86 | 3/22/80 _Monthly

lst National City Bank 8/ 1/66 |11/27/F1 (See Not )
U.Ss Leasing Ho, 1 9/ 2/66 | 8/ 1/81 Pl & Al

U.S. Leasing No, 2 11/17/66 | 9/15/84 (See Note 27 )
1st Nat'l, Bk, of itlanta 2/ 1/67 111/12/61
Ecuitable Life Assur, | 5/ 1/67 | 5/ 3T rterly
| UaSe loasing Noa 5 AVAS/ET | 9/30/79 M30 & £30
_U.S. Lassing No, 6 2/ 5/66 | 9/%w /60
| Equiteble Life Assur, | 12/36/68 | 8/26,%) |  uarterly
UsS. Leasing No, 13 |_2/15/69 | 8/27/8) P2} & AZ)
UsSe Leasing No. 1M L 8/ 3/69 | 7/26/8 J6 & J6
Gon, American Trensp, 130/ 1/71 | 9/ A/81 Mouthly

- e - I O

726 & A28

Gen, Elestrie Credit | 6/%30/75 6/28/83
| Total Capitalized Lesses ‘ i

—_ =

!
|

~+ 44—+

e S ST T N

e R

s o

c—p——t -+~—-1»-4 ' S0
—— e -

i

1

Grand Total X X XX X|xxX
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Road Initials SCL Year 1977

218. FUNDED DEBT AND OTHER OBLIGATIONS—Continued
AMOUNT NOMINALLY ISSUED
AND-—

AMOUNT REACOUIRED AND— TOTAL AMOUNT ACTUALLY OUTSTANDING

1d al Canceled through :
Toutamouns | (418 055 S ond o | (il e
nominally and or pledged 2 . jotherv isecancele ]
“ctually issued (lx?mifypptegged — otal amount  (identify canceled | (jdentify. ;lggtgid b ulff:‘u'r::‘% 'J'r?fv“-'\fﬁn':.".a“?
securities by it it through sinking securitiesby | 766, and 7%7) 2 for payment
symbol “P'’; fund by . symboi “P''; (account 768)
matured by symbol **S™) matured by
symbol “M™") symbol “M")
(n) q) (r) ] (u)

$ $

280,212 280,213 | 92,716 168,252 19,245

156 156 | 123 20 13 |
13,386 f 13,386 | 8,810 | ! L 3. 0e8 951 |
5,573 5,573 | 3,671 | 1,495 407
8,043 | 8,043 | 4,229 3,433 381
9,89 | 9,898 | 6,715 2,672 51T
1,319 ' e St 2. W 2
s ol | 1,238 | 995 1421 101 |
1,357 | 1,357 | 1,042 215 100
98 989 | 593 co A 95
SRR s CHGUREE M 1,206 S 400 103 |
1,433 ‘ 1,433 | 811 | 488 134

46 | 46_| 36 | 8! 2 |
1.86 : 1,868 | 398 | 1,265] 205 |

L 26,512 46,512 | 29,445 | 14,064] 3,003 [ 57 !
! ! | 1 |

o AR W N -

|

: e Jv W——— : 1 -

T |

| _ | ey e | =it
59385 593,859 | 304,814 251,399 37,646 ¥

1
|

e ‘T“ ¥ :
i 4

S S————

|
—

—_——

S S

!

Rt

_— T - -

1,168,258 210,914 931,956 | 379,923 508,649
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Road Inttials SCL Year 1977

218. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

i |

AMOUNT OF INTEREST ACCRUED
DURING YEAR g

|

) |

]

\

. , :
Name and character of obligation | Charged to income Charged to investment | Amount of interest | Fotal amount of

|

:
(List on same lines and in same order as on page 56) accounts pawd during year | nterest n default

ts

Total Conditional Sale Agreemen

e e———

;.___.-_,___,M g

P e e

Total Capitalized Leases
j total Lapitalized L€ases

P e e e e

[Total Accounts 764 and 766

P e

e s T e _]?_ —
—— vt S a—— + e si——

i

50
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Road Initials

218. Fl NDED I)Fln ANI)()THER OBLIG ATI()NS——( oncluded

SECURITIES ISSUED OR ASSUMED DURING YEAR [ secy “”"”"'C::" IRED DURIN

—e — S B ARG G SR
| ‘ ! ! AMOL NIKPA(0|IRID
! ! !

Purpose of the issue and authority Par value [Net proceeds received| Expense of issuing | BT ol R PR e

I for issue (cash or its | securities

: equivaient)

Par value Purchase price

|
|
|
|
|
|

!
: |
B SECREREE s WSEMIN VSO ENFIEREEY. 3 I B
! |

"

41,131

e —————— e bt =, v +

b e e - e

LSee ‘\lote 28)

| .
e ————————————— i ————
"

S S S B AEEEEEEE—
" " !

——————————————————————————————————

"
EI——— S W S

|

e ——— S S e —— e

et ————

|

}_~_4,,A. s

———

b ——— e o

E—

Grand Total 5 8 = 41,929

Line
i\'n
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Road Initials SCL Year 1977

NOTES AND REMARKS
(Dollars in Thousands)

Page 57, line 7, column (n): $5,324 A.C.L., First Mortgage Series 'X" Bonds
were pledged under the Consolidated Mortgage of Respondent,

Page 57, line 12, column (t): S.C.L. Consolidated Mortgage 8.357 Bonds, Series
"A" ginking fund requirement $1,250 March 15, 1977 through March 15, 1981;
$2,500 March 15, 1982 through March 15, 1986; $3,125 March 15, 1987 through
March 15, 1996.

Page 57, line 13, column (t): S.C.L. Consolidated Mortgage 7-3/47 Bonds,

Series "B" sinking fund requirement $1,875 May 1, 1979 through May 1, 1983;
$3,750 May 1, 1984 through May 1, 1988; $4,685 May 1, 1989 through May 1, 1997;
$4,710 May 1, 1998,

Page 57, line 14, column (t): S.C.L. Consolidated Mortgage 8-3/47 Bonds,
Series "C" requires a mandatory redemption of $2,500 annually September 15,
1983 through September 15, 2001,

Page 57, line 15, column (m): Nominally issued under authority granted by
Interstate Commerce Commission Finance Docket No. 28019,

Page 57, line 23, column (z): Respondent assumed Fulton National Bank note due
July 1, 1978 upon liquidation of Spartanburg Terminal Company December 29. 1976

Page 59, line 14, column (z): S.C.L. R.R. Co., First Mortgage 8-3/47 Con-
golidated Mortgage Bonds, Series "C'" dated September 15, 1977 issued to pro-
vide funds for retirement of $45,397 aggregate principal amount of

mortgage bonds of the Company at or prior to their maturity in 1980 and for
general corporate purposes as outlined ir Respondent's 20a Application dated
December 15, 1977 under 1.C.C. Order dated May 5, 1977, modified September 12,
1977, in Firance Docket No. 28440,

Page 57, liines 32, 36, 38, 41, 42, 46, 47, 48 and Page 59-B, lines 18 and 19,
column (q): Includes associated outstanding long-term debt trarsferred to
Louisville and Nashville Railroad Company in connection with contribution to
capital of 84 locomotives by Respondent, Equipment Trusts:

ACL Series "P" - $82:; ACL Series "S" - 3113; ACL Series '"U" - $363; ACL Series
X" - 5$53; ACL Series "Y" - $365; SAL Series "W" - $10; SAL Series "X' - $244;
SAL Series "Y" - $620., Conditional Sale Agreements: Dated 5/15/64 - $53;
Dated 10/1/65 - $128.

Page 59, line 14, column (bb): Excludes discount aggregating $250 on the sale
of Consolidated Mortgage Bonds,

Page 59-A, line 25, column (d): Interest at the prime interest rate plus % of
1% on $1,750 with principal payments ending on October 15, 1974 and interest
payable at 107 per annum on $2,450 with principal payments commencing

October 15, 1975,

Page 59-A, line 26, column (d): Interest at the prime interest rate plus % o
1%,

Page 59-A, line 27, column (d): Interest at the prime interest rate plus %
of 1%.
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(13)

(14)

Road Initials: Year: 1977

NOTES AND REMARKS
(Dollars in Thousands)

Schedule 2.8 - Notes and Remarks - Continued from Page 59-1

Page 59-A, line 28, column (d): Interest at 87 per annum on $9,390 with
principal payments /nding August 15, 1978 and interest at 8-3/4% on $10,732
with principal payr:nts commencing August 15, 1979.

Page 539-A, line 29, ~olumm (d): Interest at 7%% per annum on $935 with principal
payments ending Decemder 1, 1976 and interest at 8%% per annum on $1,869 with
principal payments comnencing on June 1, 1977,

Page ¥-A, line 30, cclumn (d): Interest at 7%% per annum on $1,520 with
principal payments ending May 1, 1980 and interest at 7-7/8% per annum on
$1,330 with principal payments commencing May 1, 1981,

Page 59-A, line 31, columm (d): Interest a: prime interest rate plus % of 1%
on $2,678 with principal payments ending October 1, 1979 and interest atr 8%
per annum on $3,062 with principal payments commencing October 1, 1980,

Page 59-A, line 32, column (d): Interest at prime interest rate on 5280 due
January 15, 1974, interest at prime rate plus % of 1% on $560 with principal
payments commencing January 15, 1975, interest at prime interest rate plus %
of 17 on $560 with principal payments ccmmencing January 15, 1977 and interest
at 7-7/8% on $2,800 with principal payments commencing January 15, 1979,

Page 59-A, line 33, colum (d): Interest at 7%% per annum on $5,902 with
principal payments ending June 1, 1978 and interest at 7-3/47% per annum on
$11,902 with principal payments commencing June 1, 1979,

Page 59-A, line 34, column (d): Interest at 7%% per annum on $2,028 with
principal payments ending April 1, 1978 and interest at 7,9% per annum on
$4,058 with principal payments commencing April 1, 1979,

Page 59-A, line 35, column (d): Interest at the prime interest rate plus 3/8
of 1%,

Page 59-A, line 36, column (d): Interest at 7-3/47% per annum on $4,500 with
principal payments ending May 1, 1978 and interest at 87 per annum on $9,000
with principal payments commencing on May 1, 1979,

Page 59-A, line 41, column (d): Interest at 9-1/8% per annum on $7,253 with
principal payments ending January 1, 1984 and interest at 10% per annum on
$6,347 with principal payments commencing July 1, 1984,

Page 59~A, line 43, column (d): Interest at prime interest rate plus 1/2 of
i% on $458, subject to a 107% maximum and a 7-1/4% minimum, with principal
payments commencing December 1, 1976,

Page 59-A, line 44, column (d): Interest at prime interest rate plus 1/2 of
1% on §$232, subject to a 10% maximum and a 7-1/4% minimum, with principal
payments commencing December 1, 1976,

Page 59-B, line 8, column (q): Included is amount $1,161 covering unpaid debt
obligation applicable to 7 of Respondent's locomotives which were exchanged for
7 of Clinchfield Railroad Company's locomotives.
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Road Initials SCI Year 1977

NOTES AND REMARKS
(Dollars in Thousands)

3chedule 218 - Notes and Remarks - Continued from Page 59-J

(26) Page 59-B, line 13, colum: (p): Represents unpaid debt obligation applicable to 7
of Clinchflel( Railroad Company's locomotives which were exchanged for 7 of
Respondent’'s locomotives.

Page 59-E, line 6 and line 8, column (e): The dates due for the payment of
interest are the various dates of delivery of the equipment.

Pages 59-E and 59-H, line 4: In accordance with I.C.C. Order No, 36604, the
Respondent retroactively adopted Statement of Financial Acceur.ling Standards
No. 13 (FASB No. 13) - "Accounting For Leases,'"
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Road Initials SCL Year L977
AR RS T e e ey

219. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

Give the particulars cailed for regarding the equipment obligations in ered by the obligaticn. In column (¢) show the contract price to the origi-
cluded in \chedulc 218, *Funded Debt and Other Obligations'' {accounts | nal debtor; in column (d) show the cash paid on acceptance of equipment
Nos. 764 “Equipment obligations and other deht due within | year” and | by the original debtos; do not report the price pard on a subsequent sale
766, **'Equipment obligations'") at the close of the year. In column (4) | and assumption of balance of debt
show the name by which the equipment obligation is designated and in
column (b) show the classes of equipment and the number of units cov- (Dollars in thousands)

Designation of equipment obligation |
Line {List names in the same order as in ! Description of equipment covered
No schedule 218)

Contract price of equip Cash paid on accept-
ment acquired ance of equipment

(a) | (b) (c)

|

|

|

- — i
‘ j’ "
ff

Equipment Trust Cerrxkxcate
A.C.L. Seriees "N" 11,01% Fre wht Ldrs

12,059 |
[A.C.L, Series o T 300 Box Cars

i e e -

ik A i G, D
A C.L; Berins "P° 19 I)wﬂcl ano‘.. & 300 lrtlhht Ldrs ' _4,9@7_,_15
A.C,L. Series "Q" ____,,_JOQ_ Freight Cars J A KA 7
| A.C,L, Series "R" | 6 Diesel Locos, & 303 Htigbt (drb LR
{A.C.L, Series "8" |4 Diesel Locos, & 186 Freight Cars | T e
L AeColis Saxias "T" 13,115 Freight Caxs B s T T T
| A,C,L, Series "U" | 21 Diesel Locos, & 130 Fr(_1 ht Cgr§ ARl s
L ACalis Baking V" 1602 Fralisht BaBR. o e BAher s LB
LAsC.La Sexies "W J.,()QQ Freight Rl oo I TR, © 1 - - O TR R SRR

L. Series "X" |1 Diesel Loco. & QQQ.lxs.lghLLau_ SEEEE Y S B

FAC.L: Beries 'Y l~+ Diesel Locos, & 200 Freight Cars o r ; _,L‘;JAZ___,1

{A.C.L. Series gz | 110 Diesel Locos. & 275 Freight Cars 7,128 ! V,_<_1_,9_L,_3____1

, A C.L., 8§ Serle, A" 82') Freight Cars = : SR % % g A s v ¢ AR

L_G.A.L._Scrw e, i | 1,075 Freight Cars _ 33,016 1. L.l

 S.A.L Jegias "W | _.a Diesel Loco,. & 685 Prmbh' Lars L - & Z_’»““Z‘Q‘].;____1

| 8. '\__LA_VSerles 8 :0 Diesel Locos. & 845 Freight Cars A28 | GBS

r_é., A.L, Series "Y" | 35 Diesel lLocos, & 575 Freight Cars 376 | . 2. 08%

S.\ L. Series Vi | 30 Diesel Locos. & 1,150 Frt, Cars ke T e G N - Bk

f ;1:_.' Number 1 30 Diesel Locos, i Bl b b oo %y RORE

. Number 2 | 400 Wd.Chip.Hops. & 160 Wd.Chip Gons | 7,624 | 1,596
Number : | 47 Diesel

, Number e 20 Uubci Locos, & 500 Gon, Caxrs | 17, P e ey T R

Number 5 36 Diesel Locos. - 9,800 o

Number 6 506 Frei ght Cars 11, ()/ R 5 '.43_2‘5_{4____1

Number | 42 Diesel Locos., & 10 Mate Units 00D | il . |

Number ¢ '/4‘. Diesel Locos, | ; ..,202 S D 7.7

Number | 15 Mate Units & 630 Freight vaxs e b o 5 ¢ - b | RO A ¢ ¢ R

Number 10 { 50 Diesel Locos. i : 12,754 2458 ]

Number 11 | 750 Freight Cars . ! 33287 1. A

Serxies "H" | 7 Diesel Locomotives RGN b G o

L_C_gndu. Llonal Sale Agrepments (Assignees) e L i | e S

4| 1st Natl, | sk. of Atlal. 4 Diesel Locos, : # e R R i & b AR

‘ L__w_gchovu Bko& Tr, Co,.l 2 Diesel locos, & 1, 200 Frt, Cars b Iy 855 ¢+ | TR WS 1 L

Trust Co, of Ga, ,50) Gondola Cars ! SB8s 1. 28

O % 2 D AR W) e

+-

i 4_‘5-.“ lad

Locos, e LA L

S : :
| Citz,& Sou, Natl, Bk.| 1,175 Freight Cars ESFELAS TSI R 1 B L B B
MSD & T, Cos 11,260 Freight Cars e : e . o0 b

Morgan Guaranty Tr, | 500 Box Cars ] 4,833 |

| §182.4 Souudiat. Bks of Chuq 150 Low Side Gondola (ars By Sa | 1,440
| CAt2.8 Soualiats ke of ...L., 200 Rebu:lt (,oal Hopper Lars AR L 1,927
»-Mhﬂh— o i 300 irught T TR e T e TR zo 122
| Chemdosl ﬂgm,..v. e 2()() High Side (,ondola (,ars L e
MMJLM ZQ_Q High Side Gondola Cars | 2 852 e
| United Va, Bke/State Plant. | 400 High Side (,ondola T N L __A_S 7&()._ i
| Pulton Nat. Bk. of Atlanta 200 WOOanlp Cal‘ = AL + : _16 ‘._')(_)‘
: I.S.D.J,Imn Ca. 5 \««S Diesel Locos.& 400 H,.S, Gon, Carsﬁ 18,100
& Trust Co. ! 200 Cov, Hopper Cars & 100 Box Cars [

c«-,_nx,,_mg;luh q,, L‘* wrecker Cranes & 45 Caboose Cars
f | (Continued on Page 62)
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Road Initials SCL

6
220. INTEREST ON INCOME BONDS l

1. Give particulars concerning interest payable, accrued, paid, and 5. In column (f) show the J[ifference between columns (d) and (e) !
accumulated and unpaid on the securities having contingent interest 6. In columns (h), (i), ana (j) show the amounts of interest actually l
provisions classified as (1) Mortgage Bonds, (2) Collateral Trust Bonds, | paid during the year. segregatcd in columns (h) and (i) between payments ’
and (3) Unsecured Bonds (Debentures), in schedule 218, “Funded Debt | applicable to the current year's accruals, and those applicabie to past
and Other Obligations.™ accruals ]

2. In columns (a), (b). and (¢} state the name, amount, and nominal 7. Incolumn (k) enter the max'mum accumulation of unpaid interesi as ,
rate of interest shown in colnmrs (a), (v), and (d), respectively, in sched- | provided for in the bonds !
ule 218, for each security of th: kind indicated. List the names of such 8. In column (1) show the sum of unearned interest accumulated under |
securities in the same order as in schedule 218 the provisions of the security plus ihe earned interest unpaid at the close |

3. In column (d) show the amount of interest payable for the year at | of the year !
the nominal rate, if earned, on all of the bonds outstanding at the close of 9. In the second section of this schadule show the particulars of the |
the year plus those retired during the year ‘ several items on the same line and in tive same oraer as in the first section. |

4. In column (e) show the amount or interest charged to the income i
account for the year | (Dollars in thousands)

r Nominal AMOUNT OF INTEREST
rate of
] Amount zctually out inerest
'!‘mt Name of issue standing (from schedule | (from sched- | Maximum amount pay
{No. | (from schedule 218) 21%) | ule 21%) abie if earned

e S

TAmount scrually payable

under contingent inier

| est provisions, charged
| to income {or the year
! ! { t i | (e)

| ls
i |
|

1 { None
R

P—————————

AMOUNT OF INTEREST- -Concluded

T

| DIFFERENCE BETWEEN MAXIMUM PAYABLE I¥
| EARNED AND AMOUNT ACTUALLY PAYABLE

| Line f——"" r TR SRS SE [

“1!)

TOTAL PAID WITHIN YEAR !

|Maximum period | Total accumula’ed un
or percentage |  earned interest plus

| ! ! for which cumu- | earned interest w pad

Current year ! All years to date | On account of current On account of prior ative . if any at the close of ye r

year years

th) ) ! (k) M
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Road Initiasts SCL Year 1977

Give full particulars of amounts payable by the respondent i affilizted
companies, as defned in connection with account No. 769, “*Amounts
payable to affiliated comparies,”’ in the Uniform Systein of Accounts for
Railroad Companies. If any such amounts are evidenced by notes, each
note shou!d be separately shown in column (a). Entries in columns (¢) and

222 AMOUNTS PAYABLE TO AFFILIATED COMPANIES

(f) should include interest accruals and interest payments on debt retired
during the year, even though no portion of the debt remained outsianding
at the close of the year. Show. also, in a footnote, particulars of interest
charged 19 cost of property

(Dollars in housands)

WL A0 D Ly
T |

Rate of Balance a close of year

interest |

a——
Interest

accrued during
year

Interest
paid during
year
)

Balance at beginning

None of creditor company
of year

(A‘I

~,~-.,,4‘,,, S———
;
+ S—

i ifn e

s em——————————————— —

O ® 3O WV EA W N e

TOTAL |

219. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

imn (¢) show the contract price to the origi-
ow the cash paid on acceptance of equipment
he price paid on a subsequent sale

ered by the obligation. §r
in column (d)
vy the original debtor; do not report

and assumption of balance of debt

Give the particulzrs called for regarding the ¢ yuipment obligations in !
cluded in schedule 218, **Funded Debt and Other Obligations’’ (accounts
Nos. 764, " Equipment obligations and other debt due within | year’ and
766, *'Equipment obligations’’) at the close of the year. In column (4)
show the name by which the equipment ohligation is designated and in
column (b) show the classes of equipment and the number of units cov-

T IR ST — ¥ o e T
|
|
$

| nal dekior

:
|
| (Dollars in thousands)

Designation of equipment obligation |

(List names in the same order as in
schedule 218)

Descriptic Cash paid on accept-

ance of equipment

Contract price of equip
ment acquired

n of equipment covered

| Line
No

(a) i)

75() oK Lars

OUU l-\vnr« d Hr)gptr Cars ; 5
79(’ Bx.Cars-350 Pulp.Cars-4 H.D, Flts,
1510 Box Cars - 375 Woodchip Cars
{100 Box Cars 11 Snap~Pak Auto (,dr
1200 Hopper Cars - 200 Gondola (ﬂ!,ré,,,_
180 Covered Hopper Cars
14 Tamping Machines
11 le-Tro Porter e
| 100 Gondola Cars - 100 Woodchip C
2() A“ ledf' bump Cars i

13,528
18,103
23,317
21. 250
2,978
12,657
21")2

Me8oDs & Trust Cop
(MeSeDs & Trust Co,

I.S.D. & T!'ult Coe
|MeSoDs & Trust Co,
[MeSeDe & Trust Co.

[ MoS5.De & Trust Cos

| MoB.0, & ’int Coe

1n lhtl. Bk of '!'u:pa
,_1!'__ Hatl, Bke of Taape
(5.0, & Prust Co,
United Virginia Benk

| MeBelly & Trust Co,
|Motrep, Life Tns, oo
\HeBeDs & Trust Co,

Iﬂ Matl, Bk, of m: =

Ll S, Badlwey Equipc Co.
t Natl, City Bk, of 3«.___!.
. Us So Leasing Corp,
J_. ;;o LO'LILD}_COII.
r—l't Nttl. Bn. o_f M’.hntn
Us 54 Leesging Corp.
IR I TR it Woivad Ak
U.. S, | ““‘Q Corps
Lquiablo Life Assur.

;7.).9 w,w.rcd uoppe.r‘ Larb !
'ZO Diesel Locos., & 300 Box Cars
1A Piggy Packer & 1 le-Tro Porier . ..

8 Box Cars 3
500 Honper Cars I 33 chsel Locos._
'30 Diesel Locos, gei
| 675 Covered Hopper Cars
_______,,__4)0 Pulpwood Cars
| 207, Ceal Hopper Cars

_ 1200 Coal Hopper Care
il ZQQ_&QLary Dump Hoppers
200 Coal Hopper Cars 8
250 High-Side Gondola Cars | 1,433
Gea, Ameriosn Transp. | 2 Air Slide Hoppers , 46
Gen, Eles, Credit Corp. ___J_J..B‘M._Maghine_m._lliﬁ.M;wLL__lm

i |




Road [nitialy SCL Year 1977

Give description and particulsrs for each item or cMss of items of
like description in accounts Nos. 751, “Loans and noies payabie”;
759, “Accrued sccounts payable”; and 763, “Other current
liabilities,” at the close of the year. Show character of loans and
notes, with name of creditor (or class of creditors), dates of istue
and maturity, and appropriate description for euch class of accrued
sccounts payable and for the other current liabilities. Show (1) all

223, ITEMS IN SELECTED CURRENT LIABILITY ACCOUNTS

Show (2) sach other item or cluss of items of like description
amounting to less than $250,000, or $100,000, ss spplicable,
combined into a single entry designated “other items, each less than
$250,000, or $100,000, as applicable.” The entries for sach account
shall be listed and the account number 2ad the total for each
account shall be shown corresponding to the amounts in Schedule
200 In case the charscter of any item iz not fully disclosed by the

entries in the columns bereunder, make @ full explanadon in &
footnute

items (or the aggregate of a class of items of like description)
amounting «w $250,000, or more; however, if the carrier has no
items amounting to 3250000, or more, show the three largest
individual items o( 3100000 or v.ore.

;.":?:"““‘“"” T_u~ —_— LT = Papet S

!

Line t Account %
No. | No
| (a)

N

759 -5 Estimated Vacation Pay Due Employees
e Estimated Per Diem and Mileage Due 0

“Estimated Irei/hi Revenue Due Other

Repor: dollars in the uundl

T LTI SRR R . R R T SR RS Al
!

ftem Amount

(c)

e e

(h)

e

20,003
272887

I e s IOl e b TR it

Estimated Wages Due }'m*rlcyus
% L._f:_mdt(.d: Personal Injury Claims
d. Estimated Matcridl Received w;zhout Inv0u
| Estimated Loss and Damage © slaims
_5 {st imated l'nvum ‘hered lnun.t ; : »
Eetimated Liability For Addjtional Protective “Service Chs lr&( 8
v _1 Est mm(su_ Freight Overcharge Claims S
Estimated Liability for In'u:tuc (‘ompenh.n.ion
t E Am;tcd Liability }or Joint Ope g_)rt;_own'_a ~ L&N RR Co,
! Liability for Leased ij.q;:ipmcnt-/'xmpr;gan
Liability for Misc, Leased Equipment
stimated Liability for Correction of Interline
Other Lines
| Estimated Liabl lity
[ Est im‘."n_rl-d Liability
Liability
d Liability

‘stimated Bridg

Estimated Sec. & Tr. Lo,
f stimated
E

settlements Due
for
LOX
for

Additional Insurance Premium

[eased Equipment~Exchange National
Joint Operations-RF&P RR~Acca Yard
for Car Repairs

Revenue Due Other
for Amtrak, Audit Exceptions
for Diesel Spare Assemblies
for Additional Trailer Rents
for lLeased Equipment -~ U,

Bank
stimated

imate
Traffic Lines
hility

Liability

stimated Li:

stimated

Estimated

ited
intern

s Other

Liability
Liabilicy
tional
Items, Each
Account

Due Realco

tin ieasing

@
L= X J

Less {.x(m §2)() ‘JO() .
759, Accrued Accounts }’(uiblc

)".’L(l?
RO —

|

| Prepa id Charges

‘A_IPQL’.DL Yayal ﬂ-uAann
Matured Fur 1du. Debt -~ Bonds, Etc,.

| Other Items, Each Less Than $250,000 _

: Total Account 763, Other Current Liabilities

on Freight in Transit 7

- _Due Within One YLAI

" llI

] N R 5 A R
y——i——-& SO T——
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224. FEDERAL INCOME AND OTHER TAXES ACCRUED

Give the particuiars called for with respect to the balances at close of | **Other taxes accrued 6
year ccounts Nos. 760, “Federa) income taxes accrued’ and 761, | (Dollars in thousands)

Line Kind of tax Previous years 1 Current yeur Balance at close of year
No. (a) (b) | ) (d)

S——— e e e ——————— —

$ |$
See Note 1| See Note 2

Federal income taxes ...

Railway property State and local taxes (532) __ e e C e SR D R R T R 2_)_956

e—— et N—

- 568
6

TR EEREEL. L B AR 11 O\ N oA ek A R e S5k s LR AR Rl ‘ o 6,6

5
2,06

Unemployment insurance (532) _____

Miscellaneous operating property (535) _ s

Miscellaneous tax accruals (544)

All other taxes |

_____Total (account 761) 1

_Uﬁ_?i_j

o 2 KA WN

Notes: NOTES AND REMARKS
l. Federal income tax accruals referable to years prior to 1977 are reflected
in Account 782, Other Liabilities, in the amount of $18,494,
2. Federal income taxes accrued, applicable to the year 1977 on income, netted
to a debit balance of $1,196 and was therefore transferred to Account 709,
Accrued Accounts Receivable.

o
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SCL

225. TTEMS IN SELECTED RESERVE AND OTHER LIABILITY ACCOUNTS

Give description and particulars for each item or class of items of
like descrip’ion in socounts Nos. 771, “Pension and weifare reserves”
774, "Casualty and other reserves”; 782, "Other liabilities”; and 784
“Cither drferred credits,” at the close of the year. Show creditor (o1
class of cicditors) for deferred liabilities. and appropriste description
of eacs ciass of operating reserve and for items of deferred credits.
Shov/ the three largest items regardiess of the dollar amount and ail

amounting to $250,000 or more. Each item or class of items of like
description amounting to less than $250,000 may be combined into 3
single entry designated “Other items, each less than $250,000." The
eatries for each account shall be listed and the account number and
the total for each account shall be shown corresponding to the
amounts in Schedule 200. In case the character of any item is not
fully disclosed by the entires in the columas hereunder, make s full

otber items (or the aggregate of a class of items of like description, explanation in & footnote. (Dollars in thousanas)

1

Account | Amount
No !

@ | . (©)

4 s S — e

77w for

for

Accruals
Accruals

Personal Injuries ~ Suspense
Overcharge Freicht Claims
Accruals for Loss and Damage Claims
Accruals for Damage to Property

Total Account 774, Casualty and Other Reserves

782 Accruals for Prior Years - Federal Income Taxes
1 Accrue's for Prior Years - Interest on Income Tax
Deficiencies S v
|Accruals for Prior Years - Property Taxes
i Liability for Incentive Compensation
[ |Sidetrack Depogits Subject to Refund “
_ w“_.~,gn§mpxiized_mﬁt.Gain On Sale ~ leasebacks == == = = |
+Retained Amwunts Due Contractors . =~~~ |
¢anb1111¥~jnx.Deferzed_Compensation_undax LContracts
j; With Certain Officers or Former Officers
_n“ﬂ_lbgount_DuevBrun%w1rk & Glynn County Induatrlal

— Authority

%Destro"ed LeaSed qulpmert:ﬁ'_‘-w ~559

_____|Other Ttems, T S
.w¢“ﬁTgieL_

. ‘§Az92

,4»—-_

1.331
PR O w5

1+

4 710

1,602
904

18,494
11,288

B N2 v AW N -

~

—

s g

| S———

Each Less Than SZSOLQOU
Account 782, Other Liabilities

N W— E—— o —————————————————————" S —————r——

Pe%yonuﬁnt'f Eqp;pmomt Damacged on Foreign Lines-Contra
— |Estimated Amounts Payable for Accidents at Various
Locations SRR e
| Provisions for Loss on Equity in Affiliated Companies
._Account of N.R. P,Ql T
AmogntgmgaVﬁiﬁtﬂﬂﬁgggqB;@jggggmagcgiyﬁdwwwmw_w
Amu_nt Payable for Reacguired Mortgage Bonds
of onde - Susnenqe
Sale & Retirement of RLQQﬁItY - SQSQ_nsev.,__u

|other Items, Each Less Than $250,000
Total Account 784,

R SN M. S R

{4’1
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£

.. (Comtinued from Page 71) 334, GUARANTIES AND_SUREYYSHIPS |
1. If the respordent was under obligation as guarantor or surety for the This inquiry does not cover the case of ordinary commercisl paper maturing
performance by sny other corporation of other association of wny agreement or | on demand or not later than 2 years after date of issue. (Dollars in thousands)
obfigation, show the particulars of each contract of guaranty or suretyship in
gt st the close of the year or entered into and expired during the year.

Line Names of all parties principally 4 escri . Araount of contingent liability
No. and primarily hpgk
(@) ) ©

| Gybernetios & Systems, Ino, | Payment of remt in 32 camsesutive quarterly in. g
Moduwlar Computer Company & sialiments under Lease Pinancing agresment date
Pirst Neitlonal Bank & Trast | 9-1.74 sovering eamputer equipme~: and interest
of Bwanston, Illinois | at mtes varying from 120% of 6% to 120§ of 12.5%
) 8G R Oso turing 2-1-83
Ouarentor ) |
American Bailbox Car Company, Rental for 1,000 box oars under & 15.-ysar lesse
s wholly-owned subsidiary of | should thers be a defsult under the lease, SCL
Tredler Trein Company | RR Co, will acmmo the rights of the Lesses.
(Prinoipals) 5.C.L. ReRs Co,
(Guarentor)
CuNodive ReRe Coo (Prineipal) | Promissory Note Payable and interest at prime
SeCols ReRe Co, (Guareantor) | rate plus 1/4% per anmum maturing 3-1.78
Bushem and Southern iailwny Leass of equipment agreement dated 12.27.72 $9566
Prinsipal) 5,CoLs ReRe Cos | maturing 12.27-87 |
Guarastor) LA
Gainesville Midland R.R. Co, ] Promissory Note Payable and interest st prime $3,700 & ind $ | S0l
Frin,) SCL RR Co, (Gntr.) | rate plus 1/ per snmm

+

LAN RR Co, (Prin,) SCL | 69 Diesel locos. frfd. to LaN covered _1%1,797 & interest
"RX Co, (Ontr.) | under warious equipment Trusts and CSi's
Auto-Train Corporetion and | Credit agreement dgted 12-30-77 $2,000 5 interest
Americen Security Bank, N.i. | int., 2% over the Bark's floating prime

(Frin,) SCL RR Co, (Gntr.) | rete maturity date 12-1-80

o NN A W N -

3

—
~

—
.

—
s

s
4
4

I

2. if any corporation or oiher association was under obligation as guarantor or This inquiry does a0t cover the case of ordinary commercial paper maturing on |
surety for the performance by the respondent of any agreement or obligation. show l demanc or not later than 2 years after date of issue. nds.does it include ordinary sur- !
107 each such contract of guaraaty or suretyship in effect at the close of the year or sy bonds of undertakings on appeais in court proceedings

entered into and expired during the year, the particulars called for hereunder

Amount of contingent Iuhllily] Sole or

iLnu Finance Docket number. title, maturity date and
No

concise description of agreement or obhgation | Names of all guarantors and sureties
!
!

R £

! Joint contin- |
gent liability |
(d) |

=
1

of guarantors

(a) (c)

Ead

{ None

EGEL W W———

U US — (—

|
_——

- ! S — - — — —m—— -
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(¥ 1oday jenuny proipey

Give particulars of the various issues of capital stock of the
respondent, distinguishing separate issues of any general class,
if different in any respect

In the second section list particulars of the various issues on
the same lines and 1n the same order as in the first section

Identify the entries in columns (m) 19 (8), inclusive, in a man-
ner which will indicate whether par value or the number of
shares is shown

In stating the date of an authorization the late of the latest
assent or ratification necessary to its validity should be shown; ¢
g., in case an authonzation is required to be ratified by stock
holders after action by the board of directors, but is 20t required
1o be approved by any State or other governmenta! board or

22¢ CAPITAL STOCK

a State railroad commission or other public board or officer is
necessary, eive the date of such assent, or if subsequent to such
assent notice has to b= filed with a retary of state or othet
public officer and a tax or other fee has to be paid as a condition
precedent to the validity of the issue. give the date of such pay-
ment. In case some condition precedent has to be complied with
after the approval and ratification of the stockholders has been
obtained, state, in a footnote, the particulars of such condition
and of the respondent’s compliance therewith

For the purposes of this report. capital stock and n'h»' \:um
ties are considered 10 be nominally 1ssued when certificates are
signed and sealed and placed with the proper offices fnr sale and
delivery or are pledged or otherwise placed in some special
actually is

They are considered ln be

proportion of the profits (

sued when sold to a bona fide purchaser for a valuable considera-
tion, and such purchaser holds them free from controf by the
respondent. Al securities actually 1ssued and not reacquired by
or for the respondent are consideced to be actually outstanding
f reacquired by or for the respoident under such circumstances
as require them 10 be considered as held alive, and not canceled
or retired, they are considercd 10 be nominally outstanding

Column (d) refers to the viitial preference dividend paychie
before any common dividerd, columns (k) and (J) to participa-
tions in excess of initial preference dividend; at a specified per
centage or amount (nonpar stock) (columni( k) ) or a percentage or
mn(h)

(Dollars in thousands)

s|eaag proy

6 { L=

officer gnc the date of appm«al by \lu(k'm‘(!xh lf ihc assent u( fund of the respondent

PRHH(RHlﬂ(N l\

Le

Other Provisions of Contract

——

Convertible ’ (" allable or
“Yes' or | edeemable |
| Fixed s

\ Nat't Fixed ratio with
No™") 5 \ ! ,
| percent (Specify) | common (Specify)
|

1
th) 4 i ) ! (k) M ]

( umvhlnt

SO —

Prrlkipnﬂnk l)hldrmh

:
e
!
r
!
!

ﬂ;,‘rvm'd percent specified] or "*No'')
it by contract

Total amount of accu ale on e e

mulated dividend

i
Dividena Jate
specified in
ntract

Date issue | Par value per
was author share (if non
1zed par, so state)

Class of stock

mount or

(b) ({8 : (d) ! (®)

|
|
|
}
{

4/25/5$ e
U T, —ZU""
%5/1’371 """"" ZU"*

Common

_1 X

>

Preferred _

Debenture

Receipts outstanding for mstaliments pnld'

T()TAI

-

kel Ml S NSRS IR EIOST
3

3 X 2

1o
=

LEXS LA X __IX3 XX ]
STOCK ACTUALLY OUTSTANDING AT CLOSE

‘ lh.n Quired und OF YEAR
E et SRR g

]
!
!

PAII VALUE OF PAR-VALUE STOCK OR NUMBER OF SHARES OF NONPAR STOCK

Nrmmully Issued nnd
Held in special ‘mdsm }
Authenticated | intrea-ury or ple dged
{ (dentify p’uf,:c" secur |
| ties by symbol “P) | | ! | tie

(o) ) q)

!kld n \ph ial f nnd\ of
i treasury o pledged
| (1dentify pledged secun
by symtol P}

| Book value of stock
without

Par value of
r-value
stock
{u)

Number of

Authorized
hares

pat vailue

{m)

I3

97,864
76,627
6,730

92_,86&_
7(»1 62_7_
6,730

97,979
| 76,787

None
None
None

1

P 4

i

e e S W S—

|
|
|

!
!

%
$—-

EE %3 xxt

*State the class of capital wwock covered by the receipts

79,061,038 | 181,221 |

X X X




SCL

Road Initials

Year 1977

Give fuli particulars of stocks actually or nominally issued (either origi-
nal issues or reissues) and of stocks reacquired or canceled during the
year.

In the second section of the schedule show the particulars of the sever-
al issues on the same lines and in the same order as in the first section

In column (c) state whether issued for construction of new properties,
for additions and betterm nts. for purchase of railroad or other progerty,
for conversion, for acquisition of securities, for reorganization, or for
other corporate purposes. If an issue of securities was auvthonized for
more than one purpose. state amount applicable to each purpose
give the number and date of the authorization by the public authority

229. CAPITAL STOCK CHANGES DURINC THE YEAR

under whose control such issue was made ., naming such authority. In col-
umn {¢) include as cash ali money, checks, drafts, bills of exchange and
other commercial paper payable at par on demand. For nominally issued
stock, show returns in columns (a), (b). (¢c), and (d) only. For each cluss
of stock actually issued, the sum of the entries in columns (e). (f), and (h).
pivs discounts or less premiums in coiumn (g), should equal the total par
value or the book value represenied by the total number of shares report-
ed in column (d)

Particulars concerning the reacquirement of stock that was actually
outstanding should be given in columns (a), (), and (j)
(Dollars in thousands)

Class of stock

ta)

STOCKS ISSUED DU

Purpose of the issue and authority

Par value (for nonpar I
stock show the )

number of shares)
(d)

s ——
Net proceeds received
for issue (cash or
its equivalent)
(e}

(9]

et ————

e T

ol

STOCKS ISSUED DURING Yl‘,Al(——('tmdnded

Cash value of
other property
acquired or
services received
as consideration
for issue

Net total discounts
(in black)

Expense of issuing
or premiums (in red). |

capital stock
Excludes entries
mn coiimn (h)

() 8

L

i

[

T’.
-—4

-

LB S - R T SR N

None

__None

"

STOCKS REACQUIRED DURING YEAR

Par value
(For nonpar stock
show the number

of shares)

Purchase price

e . ,__,...f,.‘.._._.u_.__. B |

e
: T 4
1

e ——— - —

- .

None None

If at the close of the year respondent was subject to any liability 1o is-
sue its own capital stock in exchange for outstanding securities ei constit-
uent of other companies, give full particulars thereof hereunder, includ-

e ———

230. STOCK LIABILITY FOR CONYERSION OF SECURITIES OF OTHER COMPANIES

ing names of parties to contracts and abstracts of terms of contracts
. whereunder such liability exists

None
Rt o

B SSAN—
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Road Initiais SCL

sy

i 5 o i = ; e
231, CAPITAL SURPLUS

Give an analysis in the form called for below of capital surplus ac

counts. In column (a) give a brief description of the item udded or deduct

ed and n column (b) insert the contra account number to which the

T T RN S S, -

i amount stated in column (¢), (d) or (e} wa
i in thousands)
|
|

charged or credited. (Dollars

e

ACCOUNT NO

Contra 794. Premiums and
ounmt | Assessments on
number Capital Stock
(h) ! (c) ] (d) ! (e)
$ $ }
» C o
| Balance at beginnin * of year ) “an_ .7 v=] 71 J 538

e i
| 795. Paid-In Surplus 796 Other Capital
| Surplus

¥ mmmscrne S

Additions during th year (describe)

Total additions during the year

+ ——

i ".—v iy 3 N >
Total deductions i BEPRME SOne

e 191,338 |

232. RETAINED INCOME-—APPROPRIATED

Give an analvsis in the form called for below of account N¢ . 797, **Retained income— Appropriated (Dollars in thousands)

S

o camee
Class of appropriatior

- Debits during Balance at close of year |
(a) (b)

§
c)

property through retained income

tired through retained income

fien: funds

lHaneous fund reserves

ned income Appropriated not specifically mve sted

Other appropriations {(specify)

T(V)'IVAI | None

Railroad Annual Report R-1




Road Iffitials SCL

233 CONTINGENT ASSETS AND LIABILITIES

1. Give particulars with respect to contingent assets and liabilities at
the close of the vear. in accordance with Instruction 6 in the Uniform
System of Accounts for Railroad Companies, that are not reflected in the
accounts of the respondent. Show the three largest items regardless of
the dollar amount and all other items amounting to $250.000. or more. If
an actual monetary amount is not known and an estimate of the amount
of any item involved is not feasible. disclosure should be made describing
the contingency and explaining why an estimate is not determinable

Examples of contingent liabilities are items which may become obliga-

tions as a result of pending or threatened litigation, assessments or possi-
ble assessments of additional taxes and agreements or obligations to re-
purchase securities or property

2. Information concerning the guaranties and suretyships are to be
shown in other schedules provided for those items and not in this sched-
ule.

3. In column (a) give a description of each item of contingent asseis
and liabilities under an inserted caption “CONTINGENT ASSETS" or
“CONTIMGENT LIABILITIES,” as appropriate, and in column (b)

show the at10unt of each item. (Dollars in thousands)

ftem
(a)

Amount
(b)

Contingent Assets

None

' Contingent Liabilities

Respondent of a maximum $25 million annually,

Ldec:.smn by an

Administrative Law Judge dismissing Southern'’s complaint is on appeal,

2.  Complaint before the Interstate Commerce Commission by the Florida

East Coast Railway

against Seaboard Coast Line Industries, Seaboard

Coast Line Railroad Company, et al,

seeking an unspecified sum in

damages for alleged violations of traffic conditions prescribed by the

" Interst ate Commerce Commission in an order approving the merger of

beabo‘mu Air Line Railroad Company and Atlantic Coast Line Railroad

Canpany .

While no amount is specified, it is reasomable to assume

that the Florida East Coast is seeking recovery of an amount in

| _excess of $250,000,

3, The Southern Railway Comnaru_h.aﬁ_mmﬂad_m_:hg_a.cum_huhp_____
| _Florida East Coast Railway Company in the ICC proceeding and has also
inotLtUL’u a suit in the United States Mmg_n_c_p_un_ﬁgr the District

of (,olmxbla 2 on basically the
[ in the ICC proceeding, the Southern has asked for 35 million wit.h other

amounts being unspecified, In the proceeding in the Federal District
Court, the Southern is asking for $135 million., Although the District
Court casé has just recently been dismissed, it is contemplated that
the Southern will appeal the dismissal., In any event, Southern is
seeking recovery of a minimum of $135 million,

1t should be noted, however, that in IL___Lan__L_;hg_ch_has
|_.ssued an order dismissing FEC and Southern's plea for money damages.

——
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Road Initiats: SCL year: 1977 _ m

e 334, GUARANTIFS AND_SURETYSHIPS | 9
1. If the respondent was under obligation as guarantor or surety for the This inquiry does not cover the case of ordinary commercial paper maturing |
performance by say other corporation or other association of uny agreement or on demand or not later than 2 years after date of issue. (Dollars in thousands)
obligation, thow the particulars of each contract of gusranty or suretyship in
effect at tae close of the year or entered into and expired during the year.
k]

Line Names of all parties principally ',Qquripdol : Amount of contingent hability
No. and primarily Lable

(@) (b) ©)

CO80 Ry, (Prin,) SCL RR Co, & | st Mtge, Y%i% Bonds, Ser, B & imtorest end | $10,435 & somml |
L& ER Co, (Ouarentor=) sinking fund as dus, Bonds not retired | _sinking fund $3%6
thru sanuel sinking Amd, Das 4/1/90
|Clinchfield KR Co, (Prin.)SCL | Equip, Tr, Otfs, W% Ser, D, Dus 2/1/79 | $928 & dividends
[ "Rk Co, & LaN RH Co, (Gmtrs,) |

|

| Clinehfieid RR Co, (Prin,)SCL | Equip. Tr. Otfs, 4.1/8% Ser, E, Dus 12/1/79 $526 & dividends
| RR Co. & L&K RR Co, (Omtrs,) |
 Clinehfield HR Co, (Prinm,)SCL | Equip, Tr. Otfs, 5-1/2% Ser, ¥, iue 8/1/81 | §2,212 & dividendc |
RR Co, & L&N RR Co, (Gntrs,) | i
Clinchfield AR Co, (Prin, )SCL | Equipe Tr. Ctfs., 5-1/2% Ser, 0, Dus 1/15/82 | $2,135 & dividends
Hi Co, & LAN RR Co, (Gmtrs, ) ‘
Clinohfield ER Co, (Prin,)SCL | Equip, Tr, Ctfs., OF Ser. H, Due 7/15/86 _l_ll..m'i_d-_-b___
| RR Co, & LAN RH Co, (Gntrs,) A
| Clinahfield HR Co, (Prin, )SCL | Bquip, Tr. Jtfs., 7-1/4% Ser. 1, Due 11/15/%7 | $1,620 & dividends
5| RR Gos & L&N RR Co, (Gntrs.) | ST, WRTRES T
| Clinohfield RR Co, (Prin,)SCL | Equip, Tr, Otfs, 8.1/B% Series (SCL Nos 7),
| RR Co, (Gusrentor) A Due 9/1/86 ks i
| The Westemn Ry, of Ala,(Prin,) Cond, Sale Agresments for equip, & int, at | $86 & interest

N A W N e

o o

I"SCL MR Co, & L&N RR Cos (Gntrm,) rates of 4,75% & 5% Due 3/1/80 |
2 | Treiler Trein Co, (Prin,) SCL | Conditional Sale Agreements for equip, & int. w;,{

| _R& Co,, Jointly with other | at retes varying from 4,40% to 5.25%
{ proprietary companies, [ Due SR

3 |Haysi BR Co, (Frin,) SCL RR | Promissory Note Peyable & Int, at prime rete | $1,600 & interest
[
[ Co, & LAN AR Cos (Ouaruntors) plus 1/W% por anmm, Due 4/1/82, =1

Cybernetics & Systems, Ino, | Payment of rent under lease, of installments | $1,4l49

[Equisap Corp.,& Florids Netl, | under Conditional Sale Agreement & loens wide

;Be.nk & Tr. Cos at Mami | Pinance Agreement covering computer oquipnontj—

| {Frinolpals) SCL R Co.(Gntr.) & interest undor the Conditionsl Sale Agreene

|_and Pinsnes Agresment at the rete of 7-1/2% |
Due 1/1/80
ot

$7,723 & interest

SRS S—

nued on Page %)

R e ——

- _A_.*___._v <_——-«’

!
| g - !
it el A I A | et ———————— ————rintd

et et ——— e —————————— e p————— et —————

———————————————————————————————————— - —d e e —————————

e —————
|

ikt RBCRURIRLS IR Tl

- ESRE—

e ———————t——— — ——e - S — — - e —— e g

o SR O S SR L ) . FE—
!
! |
2. U any corporation or other association was under obligation as guarantor or This inquiry does not cover the case of ordinary commercial paper maturing on
| surety for the performance by the respondent of any agreement or obligation, show demand or not later than 2 years after date of issue. nos.does it include ordinary sur- |
for each such contract of guaranty or suretyship in effect at the close of the vear or | ety bonds or undertakings on appeals in court procesdings !
| entered into and eapired during the year. the particuiars calied for hereunder

|

! T T
: ]
| Line 11 Finance Ducket number, title, maturity date and ! | Amount of contingent liability | Sole or
No. | concise description of agreement or obligation ! of guarantors | wAnt contin-
! | | gent liability
| (a) | ) !

|  None

L SRS L I B DO S50 s TR P LA

- s FAAR v SR A | B0 4___ S

r._...._ U —— -.—.4—.___....,,..._...#._ s . e e———Sa————

 S—

]
2
3
4
5
6
7
»
9

! ]
SR T TR W 1 e SRt ek A=y
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SCL Year 1977

Road Imitial

Give particulars called for regarding inactive proprietary companies, as |
defined in Schedule No. 411, page 94. The separation of accounts 731 und |
732 into the various subdivisions shown below should be estimated . if not

SgmasT

-
Line|
No. | . !
b— e — e — - - —— — — — - +
| Mileage owned !
Road
Road
Road

Second and additional main tracks _

State of __
Siate of

State of ___
Pas ks and turn-outs

ng tra Cross-over

Way switching tracks

Yard switching tracks
Road and equipment property
Road

cquipment

General expenditure

Other property accounts®

Total (account 731)

wements on leased property

id

Imps
R«
Equipment

weneral expenditures

Total ( ourt 7

1ation and amortization (accounts 7

Deprec
{

wnital stock (account 791)

Funded debt unmatured (account 765)

Debt in default (account 768)

ounts payable to affiliated companies (account 769)

wditure

nd amoruzation (accounts

ount 791

rurded debt unmatured (account 768

Debt in default (account 768

companies (z

A mounts payable 1o ¢

flihiated

u (Mher ele nvestment 5

235, PROPRILZTARY COMPANIES

actually shown on respondent’s books Enter brief designa’ions of the
several proprietary companies at the heads of their respective colitm;

(Dollars in thousands)

5

-
{Tampa Sou,
RR Co,

1Q
00

.

None

/8

: 20
None
Nane

1,666
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Road Initials l‘) 7 7

30, RAILWAY OPERATING REVENUES
. State the ras operatiag revenues of the respondent for the year
classifying them in accordance with the Uniform Sysiem of Accounts for
Railread Companies and distribute the amounts among the |
service as indicated In the absence of record eparating revenues b \ETVIC P v in g4 Where
tween freight and passenger trains. the distribution should be estimated i VS iur 4 ra Wi i) hedule N
on the basis of the best data ay able 0. | expen
Y Assign ratl-line revenues, including revenues from water transfer ike
and highway motor vehicle operations. to ““Freight service rt P

! or o

Incidental r¢ n the sched

Classes o ssenger
th

lwoned . th
A

8 . \NY unusuH Cerui olv ubstants
senger and allied Ct weccording 1o the type of train (or other equiy ! olumn (h) should V ) wed in & foolnole
ment) by which the tratf nov (Dollars in thousands )

b =y '

Cluded

RAVL-LINE REVENUES, INCLUDING WATER
TRANSFERS

ignabie to fregk

ery

Fransportation-—Rail-Line

Freight

5,637

805,370

Joint Faciit

L INOTE
? m
NOTIE

5
NOne




320. RAILWAY OPERATING EXPENSES

The returns to accounts 20
for by instructions pertaining to t}

spondent’s road for the year : freight and passenger service ., railroads

State the ratlway operating expenses on re
th the Uniform System of Accounts for

in accordance with the Com
operating expenses between | these accounts are defined as follow

should be classified as provided
olumn (a) |

r cecordance wi
| accounts in the effective rules. The designations shown in ¢

and analyzing them

roing the sepzration o

classifying them i
Ratlroad Companie

mMission s rules gove

f

nt of operating
s for the year

ay operaling expense

(a)

Maintenaice of Way and Structures

) Superintendence

) Roadway maintenance switching tracks

W witching tracks
naintenance—Running tracks
} subway Yard switching track

nd

Tunnels and subway Way switching track
bways—Running track

Yard switching tracks

Tunnel 4 i

Bridge and culverts

Way switching tracks
Running tracks
g track
clure Way switching track
ture Running track

witching track

’

witching tra

Way switching ts
RKunning track

vitlching trac

witching tra

g track

Retirement Road

(269) Roadway machine




Road Initals

320, RA'LWAY OPERATING EXFENSES —Continued

Yard switching tracks.~Yards where separate swilching services are Running tracks.-Running tracks, passing tracks, cross-ovse

maintained. mcluding classificatior house, team, mdusir wnd other including turn-outs from those tracks to clearance poinis

tracks switched by vard Jocomotives | Any unusual accruzls invoiving substantial amount
Way switching tracks ~Station, team, industry, and other switching umn (b) shouid be fully explained in a footnoie

tracks for which no separate switching service i1s maintained (Dollars i wand

—

B RAIL-LINE EXPENSES, INCLUDING WATER TRANSFERS ! y P
= . . - T y— sdhosesche b i # wr exper

not relate
to eithe "o»“l-v
1

vesenger and allied

Common expe nse ! Related Common expense
Expenses related solely apportioned t cight |
freight service ¥
i

wiely to passenge spportioned L0 passenger

and allied service and allied service Total passenger e xpense ervices
h

nH g

5 141 ‘s i |
2,145 | sV = ; 350
364
2
2

20379

Ratiroad




Road Initia ) Yewr 1977

320. RAILWAY OPERATING EXPENSES—Continuvd -]|

: Amouwt of operating
Name of rallway operating expense account experses for the vear

(a ! (b)

A
v.“;",““.,;;;: e of “:VAﬁnnzlrurtu—vé:IT(;f‘lﬁlﬁlvl;d—v
(270) Dismantling retired road property
Small tools and supplies
Removing snow . ice. and sand
Public improvements-Maintenance

Inniries i« persor

and other |

and othe

depreciation (

e of way and structure account | I(J(})Zt"“)

116,1:
== Snd el

Maintenance of ¥.q tipment

depreciation (a

aintenance of equipm

equipmen

of

n the amo

e ce——————————)
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Road Initials

l

e e————

Expenses relmed solely « |

freight service servy

s

I
y
'
c)
S

i HEES
1,891

16

6l5

436

246

65

- b

467
_1352)

6,298
46,800

Wil

1,820

(16)
' e A |
Ayl

| 8,656
—
n_J 10,229

Common expenses x
apporiioned 10 {regght

’ e A

232098

= T TR SRR N R I T T R e T

- ll§l| «l_lr‘ﬂjj EXPENSES, INCLUDINSG W
T Related solely |

10 passenger ]

Tota! freight expense and n'hrd serTvices !
ie) i3]

667
3,282
33
2,011
1,787
349
75
3,855
613
1,986 |
{1,857) |
6,634 |
107,315

6,490
2,691

"/ ¢
2 {6 ]

5,589

2~

41 ,-’* 30

AFporione

,TTJ:

~{Other ¢

O passenger
and allied services lotal passenger e wpense
®) th)

Lpenses No
to either freight or 1o
! passenger and alhed

! eTeices
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320, RAILWAY OPERATING EXPENSES—Continued

Ye 111977

T DD P SpR———

-

951(351)
961(352)
971(353)
v B (354)

79 ! (355)
““I'];l 156)
|
101 {357y

102 | (14
102 $58)

103 ]|1<‘;,

104 | (360)
s
{
mﬁ? (371
1071
108
109y
110}

| (403
(404)
(405)
{40¥
(407,
(40K)
(401)

| (410)

—

. 4
Name o

Superintendcnce _
Ouiside agencies
Advertising®
Traffic associations
Fast freight lines
Industnial and immigration bureau
Insurance

Stationery and printing

Employees’ health and welfare benefit
Other ¢

Total traffic

X pense

Transportation—Rail Line

Superintendence

Dispatching train
Station employees
Weighing, inspection

and gemurrage by
Coal and ore wharve

Statson supplie

ind espet
Yardmasters and yard clerk

Yard conducto nd brakemen

Yard switzh and signal tenders
Yard enginemen

Yard
\"“l

wrd switching power pu

witching fuel

switching power produced

.,x,\ < \!

5
YCIVICING vard iocomotive

Yard supplies and e xpense
Frair

‘nginemen
‘“1\

I'ra’ n powet
Ira'n powe

SErvic)

\n‘?

Crossit

Drawbridge

L ommuny

Operating floating equig
Employe health and welf

Stationer 1 g

printing

¢ of trar

raiiwayv operating expense accoun

|

Amour
expens

of operating
for the year

693

878

el
3,129 |

623




v
Road Initials

320. RAILWAY OFERATING EXPENSES -~ Continued

s RAIL-LINE EXPENSES, INCLUDING WATER TRANSFERS OSSR
T Yve. 3 iy 1 toeither freight or 1o ’ Line

Fapenses related s | apportioned 1o freight ) passen apportioned ¢ | passenger and allied
freight service service ! ight ex; ullied services nd al e Vo) pi ‘ | service
r___,_ ... : R : ; PEATS | B

5

Bmminsiotvsing

Common expenses Kelated sole « e

No

i
}

B

!

|
h o 5

! |
3
) S S -

! :
W B -

e e S S S

!
t .

$
|
|
i
r
l

Railroad Annual Report R-1




Road Initials

SCL

320. RAILWAY OPERATING EXPENSES—Continued

Name of railway operating expense account

(a)

Amount of operating
expenses for the year

(h)

107
108
109
10
1
12
13
114
15
116
17
¥
19
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135

136

£1(351) Superintendence _____

(352) Outside agencies ..

L350 ABVEITIINGE® i
(354) Traffic associations .

(355) Fast freight lines -

(356) Industrial and immigration bureaus
(357) IBBUTBICE i snine

(358) Stationery and printing

|(359~ Employees’ health and welfare benefits

Total traffic

Transportation-—Rail Line
(371) Superintendence S e AN B oL T AR RIS RS T
(372) Dispatching trains S T AT

| (373) Station employees

(174) Weighing, inspection, and demurrage bureaus

(37%) Coal and ore wharves

(360) Other expenses . e i i aaiib e st s mon

LaETE v S

8,623 |

5,082
USSR - A ot
1N -

2,320

(376) Station supplies and expenses
(377) Yardmasters and yard clerks
(378) Yard conductors and brakemen
(379) Yard switch and signal tenders
(380) Yard enginemen

(382) Yard switching fuel _

i (383) Yard switching power produced

| (384) Yard switching power purchased
| (388) Servicing yard locomotives

g (389) Yard supplies and expenses

'I {392) Train enginemen —

(394) Train fuel — -

(395) Train power produced

(396) Train power purchased

(400) Servicing train locomotives
(401} Trainmen i

{402) Train supplies and expenses**
(403) Operating sleeping cars

(404) Signal and interlocker operatior
(405) Crossing protection ————
(406) Drawbridge oneration .

407) Communication system operation

| {408) Operating floating equipment e
| (409) Employees’ health and welfare benefits

i v, b S

16,321

1 ae s
]

1,982 |
25,987 |

ol %, 4

SR—

e e e

——
S

51,509

. 10,987

—

1,919

LMIO) Stationery and priniing.

!
| *Value of transportation issued in exchange for advertising

Pt e——————— o— e————— ———— s tm——

**[ncludes gross charges and credits for heater and refrigerator service as follows

Freight train cars: Refrigerator-Charges
RN S T R S SO 8-

Heater-Charges

Credits

TOFC trailers: Refrigerator-Charges

Credits
Heater-Charges

R it
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320. RAILWAY OPERATING EXPENSES-—Continued

T
|

freight service
(c) lt

Expenses related solely to | Common expenses appor-
| tioned to freight service

d)

RAH l I\l‘ P\PI'NSI'S INC l i l)l\*(. WAH’R TRANSFERS

1 “Related solely o |Common expenses appon-

| passenger andallied  |tioned to passenger and al
SErvices lied services I Total passenger expense

) g lh!

Yher expenses not related |
| to either fre ht or to pas- ‘ e

Total freight expense | senger and allied services

$
4,416 _4
5,806 ol B

B

T

i

. $

- |

[

J (e)

}s

| 4,416

soo_
118

453

493
29
692
851
e
13,037

58

!
!
|
!

_*-4._*

K
e e

BAGY R Lol RS OR TR0 RN

i |
e |

|

|
1} :
i1 \°]
{f =

|
if
|

oy «‘q—»vw—-%—--g‘ -t -—¢-—~0-¢—Ai—+—~4 -

8,279
4, 958
17 280
1,560
2,326
1,899
6,299
2T
i
5 TR N
7,801 %!

4

2974
L,J 96
202249

. 52,782

- : i !
| ! | E : ! ! t |
D T e S e S e s S e S B L e S
! ] : :
i ! 3 3 4
i : ! ! ! !

6,907
51,387
103789 %

880
305

|
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Road Initsls SCL vewr 1977

320. KAILWAY OPERATING EXPENSES—Continued

Name of railwa rating expense account .
st oy - Amount of operating

expenses for the yesr
(a) (h)

Tnmporutbn-—lhil Llne
1

145 | (411) Other expenses 3 BERAS 4655 b e e o : LT a0k R e s P B ’278

146 | (414) Insurance i A7 ; : & - ‘
. : I,B4%

47! (415) Clearing wrecks £ . ; I SRR v e A PIE

148 | (416) Damage to property : _?,1_0___7
149 | (417) Damage to livestock on right of way , FoEit A * i i eleiE

150 | (418) Loss and damage-Freight

151 ] (419) Loss and damage--Baggage

152 ' {420) Injuries 1o persons

153 ' (421) TOFC/COFC terminais

154 | (422) Other highway transportation expenses
155 | (390) Operating joint yards and terminals-Dr
156 | (391) Operating joint yards and terminals—Cr
157 f, (412) Operating joint tracks and facilities-Dr
158 | (413) Operating joint tracks and facilities—Cr

!
44—+

i

:
D

-

159 | Total transportation-Rail line _ £ AT S ‘
| Miscellaneous | )pcutiom
|(,0; (441) Dining and buffet service
161 | (442) Hotels and restaurants
1(,2. (443) Grain elevators
163 | (445) Producing puv-c} wl«i
{446) Other miscellaneous operations,
(449) FEmployees’ health and welfare benelits
(447) Operating joint miscellancous facilities-Dr
(448) Operating joint miscellaneous facilities-Cr
Total miscellaneous operations
General
(451) Salaries and expenses of general officers
(452) Salaries and expenses of clorks and attendants
(453) General office supplies and expenses
(454) Law expenses
(455) Insurance
(456) Employees’
(457) Pension

(458)

health and welfare benefits

Stationery and printing
(460) Other expenses®
(461) General joint facilities—Dr

(462) General joint facilities r

Fotal general expenses

+.
! 2 A C
Grand total railway operating expen=2« - - B S 6—-;?z?-¥:1‘8 830
3 [y
Operating ratio (ratio of operav g expenes 10 operating re venues) percent. (Two decimal pl,.u hrcquucd) = - ./_“_. LA _L 4 d
Amount of employes compens.tior. ' (applicable to the current year) chargeable o operating expenses &3 _Ls 7’25 7&)

*Cive description and amow mt of che /ges 10 account No. 460, “Other expenses.’’ for severagce payments made 10 employees. Thiz includes payments made as a result of ujeunumj

with employee organizations snd swar’s ¢ ant to decisions of arbitration boards or by specific orders of this Commistion or by voluntary action on the part of respondent This also in-

ludes severance payments in cases relating to mergers and situations involving reduction /' . employees because of ebandonment or consolidation of facilities

| Description of payments Amount

Severance }323
— s a— - - - e ce——— — -

|
Po—— e —————— A ———————

$323

n and engine service, and ‘time actually worked and paid for at straght lime rates’’ in other services; all overtime i train and engine service
and r { 1 punitive rates in other services; and “‘constructive allowar ces, vicluding vacations and holidays™' in train and eogine service and “'vacations, holidays, and other &
wa hargeable 10 operating expenses applicable 1o prior years. which was paid or is payable under labor awards of the current year or for other rea

sons, shouid be reported under Instruction 6, ICC Wage Statistics Forms A and B, Munthly Report of Employees, Service and Compensation, and nof included in Schedule 320
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Re i Inmials UL Year LY/ 1/
\

320, RAILWAY OPERATING EXPENSES —Concluded

R R T L T T Sy SRS SR

RXII II\} l\l’l\Sl\ IN(Illl\l “AHR IK\NNH-K\

e ———ap - - S S —
|
!
!

Other expenses
| not related
Common expense ! Reiated ! Common expenses I woeither lreight or to
Expenses related solely i¢ wpportioned 1o freight | | olely 1o passenges | apportioned to passcnger | ! passenger and allied
freight service ! Total freight expense | nd allied service and alhied services o @ SENZET ¢ ¢ | services
) [ e} : )

R

| TS G GO S — -

11,269
4,862
980
4,231
12043
E L ! 176
. R . £19073
287, ‘/()0 o 310,002

e

f,"ﬁ
2 )
L

L0
2302

2
s g S cppnssmm e 154 ~
».".\’.;)J()('(') 9"1

N
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Road Imtials Year 197
S i

122, ROAD PROPERTY—DEPRECIATION

particubars called for with respect to the amount charged to account 266, " Road property—Depreciation,’” (or the vear

Subaccount (Doflars in thousands)
of operaiing

for the year

} (1) Enginecening

(2 1/ Other right-of -way expenditures

(S) Tunnels an.' subway

(6) Bridges. tresties, and culvert

!
l (%) Grading
!
|
|

! (7) Elevated structuies
(13) Fences, snowsheds. and signs __
(16) Station and office busldings
(17) Roadway busldings
(18) Water stations
(19) Fuel stations
(20) Shops and enginehouse

(21) Gramn elevator

(22) Storage warchouses
(23) Wharves and docks

(24) Coal and ore wharves _
(25) TOFCICOFC terminals
(26) Communication systems
(27) Signals and interlocker
(29) Power plants

(31) Power

(35) Miscellaneous structures
(37) Roadway machines

(39) Public improvements—Constructior
All other road account

Total (account 266

124, RETIREMENTS—ROAD

riculars called for with respect 1o the amount inclu n

Amount of operating
expenses for the year

(Dollars in thousands)

(1) Engmneering .
(2 1/2) Other right-of-way expenditures
(3) Grading -

(5) Tunnels and subways ..
) 1008 s
(9) Rails f 2
{ (10) Other track material _
(11) Ballast
112 Track laying and surfacing
i (38) Roadway smali tools =
(39) Public improvements—{ onstruction
(43) Other expenditures—Road
(76) Interest during constructior
{ (77) Other expenditures—General
(%0) Other elements of mvestment

i7 ______ Total (account 267)

I All other road accounts

Raiiroad Annual Report R-|




Roud Initials SCL Year 1977

320. RAILWAY OPERATING EXPENSES—Concluded

RAIL-LINE EXPENSES, INCLUDING WATER TRANSFERS Other expen

not related
Common expenses Related Common expenses 1o esther frewght or 1o
Expenses related solely to|  apportioned 1o freight solely to passenger apportioned (o passenger passenger and alhed
freight service w!;u T nal freight expense and allied services and allied services Total passe on services
() (] (e) ) ® )

= — —— S

$
1,125 140 1,265
L 1,190
1,845 1 1,846
708 193 901
i , ; 86
9,981 | 9,981

et

i aE A

Pnay
TR P 1 T
s LAY -1
s

(190) TN
787,960 310,002

- —— ..,.._,A,f. —

e o ——p———————————————

e

e
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Road Initials

vear 1977

322, ROAD PROPERTY —DEPRECIATION

Give the particulars called for with respect to the amount chaiged to account 266

‘Road pr

Subac

count (Dollars in thousands)

,—_.‘L_v R
\

(1) Engineering ______ -

! (2 1/2) Other right-of-way expenditures
|
]
|

(3) Grading

| (5) Tunnels and subways _
!

trestles. and crlverts

(6) Bridges

(7) Elevated structures

(13) Fences. snowsheds, and sigr

Station and ofh huildings

} Roadway buildir

(18) Water

stabions

(19) Fue! station

(20) Shop

(21

and enginehou

) Grain elevator

(22) Srorage warehouse

{(23) Wharves and doc

Coal and ore wha

FTOFCICOFC termir

26) (

ymmunt

tructures

neous
y machin

(39) Publ improvement

All other 1 ' unts

ftaccount 26b)

324. RETIREMENTS-—ROAD

the amount included na

w (Dollars i thousand

ght-of -way expenditure

(3) Grading

Tunnels and subways

10) Other track material
11) Ballast

Track

Roadway

aying and surfacing

small tools
Public improvement Con

Road

.'vh;, s during ‘ (g17

ruction

Other expenditures

tion
! Other expe
(77) Other exg

nditure General

(80) Other elements of investment
All other road accounts
Total (a

count 267)

perty-Depreciation for the

year

Amount of operating
expenses for the year

—a i

1,860

Railroad Annual R7 port R-1




Road Initials

322. ROAD PROPERTY —DEPRECIATION

st -

RAIL-LINE EXPENSES, INCLUDING WATER TRANSFERS
A.,_,,l " ‘ - - e T - —— - 1 Other expenses not related
Expenses refated solely | Common expenses appor- | Tota Related solefy to passeager| Common erpenses appor Tota {

10 freight service | tioned to freight service | freight expense | and allied services tioned to passenger avd | passenger expense :

allied services

1o exther {reyght o 10 pas

senger and alhed services

NIU —

o

!

. -
1
[

-

124, RETIREMENTS—ROAD

LINE EXPENSF 1|-lll\(-“AHRIRANN'lPR\
Y - 1 1
! Related solely & sset 1 ommon cxpenses &f
freigh . nd Wihed serv | to passenger and |

o
V

Kailroad Annual Report R-|




Give the particulars

for the year

Line
No

(45) Power-plant

i
|
|

1
!
|
|
i

Freight-tr
Ya nger

) Highway re

called for with respect to

venu

126. SHOP AND POWER-PLANT MACHINERY —DEPRECIATION

105, ‘Shop and power-plant machinery

he amount charged 1o account

Subaccount (Doilars in thousands)

(44) Shop machmery

328. RETIREMENTS-EQUIPMENT

ount 3130 Equipment

Retirement

(Dollars in thousands)

130. EQUIPMENT—DEPRECIATION

wint charged 1o account 553

cquipmer {

Floating equipment

7) Work equipment

neous

equipment

wint 331)

Depreciation

——

Amount of operating
expenses for the year

(b)

519
_7 ’ 304
20,708




977

126. SHOP AND POWER-PLANT MACHINERY —-DEPRECIATION - Continued

RAIL-LINE EXPENSES, INCLUDING WATER TRANSFERS

V28 RETIREMENTS-EQUIPMENT —Continued

RAIL-LINE EXPENSE INCLUDING WATER TRANSFERS

1% FOUIPMENT-DEPRECIATION —Continued

RAIL-LINE EXPENSES, INCLUDING WATER TRANSFERS

Ratlroad Annual Report R
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Road Imtials

SCL

Year1977

350.

1. In Sections A and b show ir.¢ particulars called fo: with respect to net
accruals of taxes on railroad property. and U.5. Government taxes
charged to account 532, “Railway tax accruals’

\ ()lhcr lh.n l

-1 *;
% Amount

(b)

e ———————————.—————————————— et

RAILWAY

of the respondent’s In- |

TAX ACCRUALS

come account for the year
4

2. In Section C
es. (Dollars in thousands)

show an analysis and distribution of Federa!

—— — - —
|
|

mcome tax

oz

Amouni | Line
(b) ;N\\

————— e . B

RS SRS 5 SR
¥ TR

|
-.._77.7._, 4' South Dakota —

pspaegiinsid 1P DB SDEE mismenn

EARIREDIE i sicnmiompiomion
T R e A N e e
RO i

{ Colorado

{ Connecticut

| Delaware_________

TN TR

i(it‘urgu S e

{ Hawz'i

| Idaho

| ilinois

|
| Indiana_

lowa

e ———————————

e ENCER—

- Texas —
4 Utah

| Vermont

e —e————p——— . P ———aip———

——

BIECEL RS CPME e — Virgima._

et Washington.

~s7e—1 West Virgin‘a ..

6, 965
s 25,

— Wisconsin__.

4 Wyoming...

| District of Columbia

—

2

it SOBDES

— Mexico s

S S ——

| Kansas __
| Kentucky

SERATITAE: SCNETSAE

ad TUSO R0D
r

p—— —

| Loutsiana
| Maine ____

: Maryland _

| Massachusetts

otal—-Other than U.S. Government Taxes ‘l,

B. U.S. Government Taxes

'Mlch:g:muw
Minnesota___
:\/llx\l\uprry‘
: Missouri____
E‘Anm;xn.-
| Nebraska__
Y\c vada __
\w\ Hampshire
| New Jersey SRR
New Mexicc
| New York _
| North Carolin:
$ Mot Dakota
; Ohio ___
1 Oklahoma

Orego

UV T —————

Kind of ta
(a)

e —————— r—

S S ——

- el RGOS NS

———

Normal tax and surtax .

S—

SEHRRE Excess profits.

Total-Income taxes

S——
eed Old-age retirement®
ed Unemployment insurance

od All other United States Taxes

Total-U.S. Government taxes_

x Accruals

o

| Grand Total-Railway Ta

2,560

|

(account 532)

ik
*Includes taxes for hospital insurance (Medicare) and

supplemental annuities as follows

| Penncyiy

ama

Hospital insurance

{ Rhode Island____

Supplemental annuities

| South Carolina

1"1;.@_7_8.)!

8784

’40,7_88

3 Z ‘*“()
4,970

!
4

|
ok

Railroad Annual Repoit
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Road Initials - y a7

Changes Approved by GAO
350. RAILWAY TAX ACCRUALS—Continued B 180230 (RUIW)
S s p AT e SRS e Seomem o g S ———
. Analysis of Federai Income Taxes
PRI LR R SIS . S s Sl

1. In column (&) are listed the particuiars wnch mosi often cause a | 4, Indicate in column (d) any sijustments, as appropriate. including
r |

differential betwe:n taxable income and pretax acounting icome. Other adjustments to eliminate or reinstate deferred tax eff=cts (credits or deb
partiwulars which cause such a differential should be hsted undey the cap its) due to applying or recogmzing a loss carry-forward or a los: carry-

ton "Other including State and other taxes deferred f computed sepa- | back

rately. Minor items each less than $100,000 may be combined in a single §. The total of line 10 in columns (¢) and (d) should agre~ with the total
entry under "'Other of the contra charges eredits) o account 533, provision for deferred ax
2. Indicate in column (b) the begmnning of the year total of accounts | es and account 91, provision for deferred taxes - extraordinary items,
714,744, 762 and 786 apphicabie to each particular item in column for the current vear
3. Indicate in column (¢) the net change in accounts 714, 744, 7w 6. Ind:cate in column (¢) the cumulative total of columns (b), (¢). and
786 for the net tex effect of tuming differences ongimatimg and reversing (d). <The total of column (¢) must agree with the total of accounts 714, 744
the curent accountng period | 762 and 786

Accelerated depreciation, Sec. 167 1R ( Guidehne hv \ i
suant to Rev. Proc. 62-21 : ! 3 - '2.'()64
Accelerated amortization of facihities Sec. 168 1R .( o - 4 (3 2 L32.)
Accelerated amortization of rolhing stock, Sec. 184 L. R.C 4 3 A 4 { 1;067)
Amortization of rights of way, Sec. IBS LR .C
Other (Specify) Special retirement reserve
States deferred taxzs ‘
| Federal effect from States defml,taxes
{Oth.r timing differences

™

Lo B IE S

Y
DN [P
oo

[ Y™

.

Distributic of 12x expense
) Kailway tax accruals (Schedule 35(MA
) Miscellaneous tax accruals

¢ laxes on extraordinary

Indicate method ) I d in the Revenue Ac account for the investment tax credit
v

¥ low-througt
i
because of invest
If deferra d ct
reduction of tax bility for current year
Deduct amour { current year's
but deferred for accounting purposes

daiancd

year s ax accrual

# In 1977, the Company retroactively adopted Statement of Financial Accounting
Standards No. 13 - "Accounting For Leases,'" Deferred Income Taxes were
debited by $1,117 accordingly.

* Investment tax credit used to reduce tax accruals:
Currently payable (A/C 532) $28,139
Deferred taxes (A/C 533) 1,895

$30,034
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SCL

Road Inttials

.

). Give particulars called for with respect to road and equipment
leased to others during the vear. the rent of which is includible in account
No. 509, “lucome from lease of road and equipment

2. If the respondent leased to others during all or any pari of the year
any road and equipment upon which no rent receivable accrued. give par

| e B s S — = — -

Line De R LR !

No Jescription of property ‘
(a)

o |

lRobert Mest & Assoc,, Inc,

| Lease - Trilby/San Antonio, Fla,

INCOME FROM LEASE OF ROAD AND EQUIPMENT

ticulars in a footnote. Show the three largest stems regardiess of the dol
lar smount and all other items amounting to $250.000 or more . Each stem
Jess than $250.000 may be combined into a single entry designated " Other
items, each less than $250.000

(Dollars in thousands)

= = ‘ e e E————
| Total rent accrued dunng
Name of lessee year account MW

b )

Give brief abstracts of the terms and conditions of the leases under
which the above-stated rents are showing particulariy (1) the |
date of the grant. (2) the chain of title (in case of assignment or subletting) |
and dates of transfer connecting the original parties with the present par
ties. (3) the basis on which the amount of the annual rent s determined
and {4) the date when the lease will terminate. or, if the date of termina
tion has not yet been fixed, the provisions governing the termination of
the lease. Also give reference to the Interstate Commerce Commission
authority for the lease. if If none. state the reasons therefor. Only

dernved

my

372.

eivable accrued for use of all
nts receivahle. This account 1= for
income from property not operated by the respondent but the cost of
which is properly included in cost of road and equipment. It should not be
confused with operating revenue account No. 142, “"Rents of buildings
and other property . which is for rent revenue from operated property in
road and equipment the cost of operation of which cannot be separately

Give particulars of rents reg properties

no! otherwise specified under rent

==
Description of Property
- RN, bl AT

Pipeline Privileges
TR SR

Lease of Land |
[Constr. 11 Trestles |
Other Items, Each Less|

Savannah, GA
Savannah, GA

4

371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

MISCELLANEOUS RENT INCOME

Tampa-Orlando,FL Central Fla. Pipeline

Than $250,000 Per Annum _

chianges daring the vear are required.—Indicate the
ence was made to the origmal lease
any change in lease was mentioned

Copies of leases may be filed in hieu of abstracts above
cihe

If the respondent has any reversionary nteiest mn ratlroad property
from which it derives o rent. give ihe particulars hereunder
state that fact

year in wach refer

and also the year or years in which

alled f

Kel

or

erences 1o copies filed in prior years should be
of 1t has no

such reversionary interes!

state

Show amount of rent from three properties producing Lirgest income
imount. and all properties producing income of $250.000, or
than $250.000 may be

items. each less than

regardless of
Other
combined into a single entry
$250.000 per annum

less

Other

more properties whose mmcome i

designated

Report dollars in thousands

Amount of rent
{d)

| Name of lessee

(¢
' s

| Corp'n 1
Chatham Service Corp'n
U.S. Coast Guard |

+

2,901

'l",l[i
!
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SCL Year 1977

Koad Initials

375. SEPARATELY OPERATED PROPERTIFS PROFIT OR LOSS

Give particulars of the several separately operated properties of com-
panies having a corporate existence separate and distinct from that of the
respondent, the profits or losses resulting from the ope~ation of which are
receivable or payable in whole or in part by the respondent, and for each
such separately operated property state the amount of such profits or
losses accrued to the respondcnt during the ,ear. Show the three largest

items regardless of the dollar amount and »° other items amounting to
$250,000 or more. Each item less than $250.000 may be combined into a
single entry designated *Other items, each less than $250,000"". No divi
dends or other returns on securities held by or for the respondent shoulé
be shown hereunder nor any interest on construction advances or other
loans. (Dollar in thousands)

Line

No Description of property

operated

Location of property
a) (®)

ACCRUED TO RESPONDENT

Name of operator Profit
(c) 2 _d)

1 [Clinchfield Rajlroad _

_iEIkhorn City,Ky

to

5 __|Spartanburg,S,.ClL

Clinchfield RR Co,l 5,020

Georgia Railroad
r g

lAugusta, Ca, tol

|Atlanta, Ga,

+ R A W D ok Sty 0 O 1L

TR N R W

BT 8

5,020

Total

INSTRUCTIONS CONCERNING RETURNS IN SCHEDULE 376, HIRE OF FREIGHT CARS, PAGE 90

I Show a recapitulation of the total am/unts credited and charged
during the year to hire of freight cars on account of freight cars leased,
freight cars interchanged, private and individual cars. auto racks and
highway truilers. The difference betw :en the total amount receivable and
the total amount payable should be cntered as a balance, receivable or
payable as the case may be, and should be consistent with the entry for
hire of freight cars in the Income Account, schedule 390

2. In column (b) show the total car-miles, both loaded and empty
whether paid for on loaded and empty bas:is or loaded basis only. Car-
miles. iwaded and empty, reported in column (b), lines | through 4, relate
to total car-miles incurred on lines of respondent by cars rented on a
mileage basis, for which payments are reported in columns (d) and (f)
Exclude from lines | through 4, data applicable to TOFC and COFC cars
and cars rented on a combination mileage and per diem* basis. These ex-

clusions should be reported in lines S and 6 through 16

|
3. On line 5, column (b), enter the total miles, loaded plus empty, n-

curred on lines of respondent by TOFC and COFC cars for which pay-
ments are reported in columns (d) and (f). In columns (¢) through (f), as
applicable, enter the rentals paid for TOFC and COFC cars regardless of

basis for charges

4

4. Oniine; 6,7

. and 8 report data applicable to all cars the rentals for |

which are charged only on a combination mileage and per diem* basis
Car-miles loaded and empty, reported in column (b), lines 6, 7, and 8. re
late 1o total car-miles incurred on lines of respondent by cars rented on a
combination mileage and time basis* for which payments are reported in
columns (d) and (f). Exclude from lines 6. 7, and 8. data reported on hines
I through 5 and 9 through 16

5. On lines 9 through 14 report the per diem (time portion) charges
applicable to cars rented on a combination mileage and per diem* basis
for which the mileage portion was reported on 'ines 6, 7, and 8. Report on
line 15, columns (c) and (d), the car-days paid for and for which payments
were received applicable to the unequipped boxcar charges reported on
lines 9 through 12. Repurt on line 16, columns (c) and (d), the car-davs
paid for and f« h payments were received applicable 1o cars. other
than unequippe cars, for which charges are reported on line 13

6. Amounts payable to insurance companies and to other non-carrier
companies for lease rental of cars should be included on line 17. column
(f). Amounts receivable from railroads or other carriers for per diem rent-
al of these cars should be reported on lines 6 through 16, column (¢)

7. Line 21 refers to the auto racks separate and apart from the cars on
which the racks are installed

*Combination mileage and per diem refers to cars moving at rates per mile and per day prescribed by the Commission in Docket No. 31358 or updat-

ed computations thereof
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Schedule 576.~HIRE OF FREIGHT CARS AND HIGHWAY REVENUE EQUIPMENT

(Dollars in thousands)

. CARS OF RESPONDENT OR CARS OF INDIVIDUALS ANDCL PA“\”‘\—1
Car-miles ! OTHER CARRIERS NOT V. ARRIERS
tloaded and empty) | (Excluding cars of private car lines) ! (Uncluding cars of private car lines)
See instructions 2 f -
J.and 4

Gross amoun’ Gross amount
receivable
(b) { «©)
g e

|
|

{$

FREIGHT CARS

l

!

! Mikigc Basis:
i Tank cars
'
|
|

Refrigerator cars

All otner cars _

-2 e
Total (Lines 1- ‘» : |/4 QUE‘(‘,+
L_Jll"521|(."i_‘_

_ } TOFC and/or COFC Cars

| Combination Mileage and
Per Diem Basis:
Mileage Portion

!
|

i 132,183,516 |
320,790,074 |
1452,073,580 1

Unequipped box cars

All other per diem cars A S

Total (Lines6and 7) .

Per Diem Portion
Unegquipped Box Cars
U.S. Ownership

Basic

Incentive

Canadian Owneiship
Basic

Incentive

AAXXXXXXXX XX

——
EXXAXXXXX XXX

S R -f“'”"' “”v'“’2§ 986'; :

All Other Per Diem Cars
Total Per Diem Portion (Lines 9- H)

Leased Rental-Railroad. Insurance and Other
Companies

16 | Other Basis
1

—?<&

' CAR-DAYS PAID FOR (Lines 6 through 14)

:‘,’)9, ? ?2c1

r)l

171 Unequipped Box Cars..
| i8 All Other Per Diem Cars.

o8 & i

OTHER FREIGHT CARRYING EQUIPMENT

Reliigerated Highway Trailers
Other Highway Trailers
| Auto Racks R e R : SHINES
'_W\\)Mlxlfl.rxdﬁﬁ141n&|9’l>_,
ANCE ( ARRH DTO INCOME ACCOUNT (R!ﬁl)”$

e —————— - +

SV ISISSS———
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377. LOCOMOTIVE RENTALS

Give an analysis as requested of amounts credited to account 504, | for locomotives,” on account of locomotives leased or otherwise rented
“Rent from locomotives.’ »nd amounts ckarged to account 537, ““Rent | (Dollars in thousands)

Line Item Amount receivable Amount payable
®) (c)

Locomotives of respondent or other carriers:
Mileage basis
Per diem basis
Other basis S

| Locomotives of individuals and companies not carriers

10
76

| o :
’ Mileage basis R AR s o ——

Per diem basis i AR B
Lease rental-insurance and other companies _ _‘_L_Z_OB. SR

Other basis AR s i ]
Total 2,176 4,29

378. PASSENGER-TRAIN CAR RENTALS

Show & recapitulation of the total amounts credited to account 505, passenger cars interchanged, and private or individual cars. (Dollars in
“Rent from passenger-train ¢ars,”” and amounts charged to account 538, thousands)
! “Rent for passenger-train cars,”” on account of passenger cars leased,

| Line Item Amount receivable Amount payable
Ho (a) (b) {c)
P o ke g o

Cars of respondent or other carriers:
Mileage basis
Per diem basis
Other basis

T
|
T
|

Cars of individuals and companies not carriers:

Mileage basis
Per diem basis

Lease rental-insurance and other companies
Other basis
Total
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Road Initials

1. Give particulars called for with respect to roads and equipment
leased from othe) s during the year, the rent for which is incladible in ac-
count No. 542, **Rent for leased roads 2nd equipment.”’

2. Rents payable which are not classifiablc under one of the threc
headings provided should be explained in a footnote

3. i the respondent held under lease during all or any part of the year
any road upon which no rent payable accrued, or if any portion of the |

383. RENT FOR LEASED ROADS AND EQUIPMENT

charge shown hereunder is for construction on a line in which the re-
spondent’s leasehold interest will soon expire, give full particulars in a
footnote

4. Show the three lasgest i ems regardless of the dollar amount and all
other items amour .ing to $250,000 or more. Each item less than $250.000
may be combines into a single entry designated ‘*Othe; items, each less
than $250,600."" (Dolfars in housands)

Name of lessor or reversioner and description of property

(a) (b)

Total rent accrued !
during year
(Acct. 542)

Classification of Amount Column (b

Dividends on stocks |
(d)

Interest on bo'wis
()

The Atlantic Land & Improvement

Co. Terminal property at Port

(See Note)

Tampa, Fla, and Brunswick, Ga. :
Centrai of Georgia R.R.:ﬂEfH?ﬁm

Lyons, Ga.

35

35

3
Central R.,R, of South Carolina-|

Lane to Sumter, S.C. |

31

31

|

Other items, each less than a

O ® 90 WA W N -

$250,000 P .

93

82

otal

368

357

3

1. Give brief abstracts of the torms and conditions of the leases under
which the respondent holds the properties above named, showing partic-
ularly (1) the date of the lease, (2) the chain of title and dates of t.ansfers
connecting the original lessee with the respondent in case of assignment
or subletting. (3) the basis on which the amount of the annual rent is de-
termined, and (4) the date when the lease is to terminate, or, if such date
has not yet been determined, the provisions governing its determination

No changes during this year.

383A. ABSTRACTS OF LEASEHOLD CONTRACTS

Also give reference to the Interstate Commerce Commission’s authority
for the lease, if any. If none, state the reasons therefore. Only changes
during the year are required.

2. Inlieu of the abstracts here called for, the respondent may file cop-
ies of lease agreements and give specific references to copies heretofore
filed with the Commission. Agreements being filed should be addressed to
the Bureau of Accounts,

Note: Amount reported on line 3 does not include $16 representing depreciation
accrued and paid to Lessor,

Railroad Annual Rep-rt R-1
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o

384. MISCELLANEOUS RENTS

Give Harticulars of all properties the rents on which were charged by | tems amounting to $250,000 or more. Eacn .=« less than $250,000 may
the respondent during the year to Income. under the heading *‘Miscella- | be combined into a single entry designated 'Other items, each less thar
neous rents,”” showing for each item the total charge therefor 1o Income $250,000."" (Dollars in thousands)

Show the three izrgest items regardiess of the dollar amount and all other

Description of Property

L'mc Name of lessor Amount charged (o

No Incore
Name Location

(a) (b) {c)

M SE— S—

, ’FLPhosghate Facilities |Rockport, Florida

2 i

C ————— e e e
2 |

3

" "_VM_‘L_QUE;E_%&?I@PQ;, Florida
4 | Tamping Machine Near Columbia, S.,C. _
<

- A LA

(Other items, each less &
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Road Initials i

Give a brief description for all items, regardless of amount,
included during the year in accounts 570, “Extracrdinary items”; 590,
“Income taxes on extraordinary items”: 606, ‘Other credits to
retasined income”; 616, “Other debitz 10 retained income™; 620,
“Appropriations for sinking snd other reserve funds”; 621,
“Appropriations for other purposes”; a~d 622, “Appropriations
releassd.” Give a brief description of the three largest items
regardless of the dollar amount and all ocher items amountirg to

396. ITEMS IN SELECTED INCOME AND RETAINED INCOME

COUNTS FOR THE YEAR

$250,000 or more included during the year in accounis 519,
“Miscellaneous incomc”, and 551, “Miscellancous income charges.”

Items less than $250,000 may be combined into a single entry!
designated “Other items, each less than $250,000.” The entries for
each account shail be listed and the total of each sccount shail be
shown corresponding to the amounts in Schedules 300 and 305, as
appropriate. In case the charactes of any item is not fully disciosed by
the entries in the columns hereunder, make & full explanation in &

footncie. (Dollars in thousands)

Line i
No. d Credits
- (4)

Miscellaneous Income:
Profit resulting from sales of land,
Zephyrhills, Fla., to Zephyr Egg Cos
Portsmouth, Va., to Portsmouth Port &
mdustrial Commission e T
St. Petersbuggj__!’la. to Great A&P
as Loy -
Various locations &Each 1950 than £
$250,000) o R = SR iaENer e
Excess of prxncqgal amoant over cost of b B |
lst mortgage bonds of Respondent ‘
reacquired i A
Amortization of a portlon of balances of | !

— ....__.,_*.._ — e e e

ACC;L '3.0 I&PICSQBCL‘]& a. msna:a BQII.LQIL_M__Y,__ RIRITR RSN
|
i
+ o

TS U—

¢ Fotal Account 519 % o ; i il
_Miscellaneous Income Charges: __ s I w
Interest on Federal income tax A______I» - S NG, Sl 2 ks

_deficiencies 1955-1976 AENC EEQ N A

. __Losy_rgsulj;mg from sales of land cr.c., i ke Pt ARG BN ME
|| each less than $250,000 ? it ARG
E _{L_ Standby and service fees-advance agreement - 248
Qther ite Aach leas. than 8250.000 . . . 1 843
1 e o B A AR e -

_Total Account 551 e

etc,

DA A W N -

-

e

!

"o
-

il

TS

I

e [ ———

MEMORANDA RELATING TO SELECTED INCGME AND RETAINED INCOME ACCOUNTS
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NOTES AND REMARKS
Schedule 581, Contrzcis, Agreements, Etc,

1, (1) (Continued from Page 129)

Conditional Saie Agreemeni: dated August 15, 1977 between LeTourneau Company
and RaygoWagner Company, Vendors, and Seaboard Coast Line Railroad Company,
Vendee, and Agreement and Assignment dated August 15, 1977 between The First
National Bank of Birwingham and Vendors, covering 1 Marathon Le-Tro-Porter
machine and 1 RaygoWagner Piggypucker machine providing for $474 to be paid
in 6 consecutive equal semianonal installments commencing February 15, 1978
and ending Augusi 15, 1980,

None

Agreement dated April 1, 1963, between SCL, Norfolk and Western Railway
Company and Winston-Salem Southbound Railway Company covering lease of SCL
and N&W locomotives to WSS was supplemented effective January 1, 1977, to
increase locomotive unit mile charge from $1.7362 to $2.0927.

Equipment Lease dated February 15, 1977 betweei Trust Company for USL, Inc.,
Lessor, and Seaboard Coast Line Railroad Company, Lessee, covering 75
reconstructed 77-ton open top coal hopper cars, 200 reconstructed 77-ton
covered phosphate hopper cars, 100 reconstructed 75-ton woodchip hopper cars,
and 150 77-ton wet rock hopper cars, for a term of 8 years at a rental
aggregating approximately $4,865, payable in advance in 32 consecutive
quarterly payments, cormencing November 15, 1977, and ending August 15, 1985,

Equipment Lease dated April 1, 1977 between Trust Coupany for USL, Inc,,
Lessor, and Seaboard Coast Line Railiroad Company, Lessee, covering 200
reconstructed 77-ton cement phosphate hopper cars, 500 reconstructed 55-ton
woodchip hopper cars, 100 reconstructed 77-ton box cars, and 350
reconstrucied 77-ton covered hopper cars, for a term of 8 years at a rental
aggregating approximately $11,840, payable in advance in 16 consecuirive
semiannual payments, commencing April 1, 1978 and ending October 1, 1985.

Equipment Lease dated December 1, 1977, between Bank of’ America, Lessor, and
Seaboard Coast Line Railroad Company, Lessee, covering 250 77-ton
reconstructed coal hopper cars and 150 100-ton reconstructed coal hopper
cars for a term of 8 years at a rental aggregating approximately $4,369,
payable in arrears in 16 consecutive semiaisnual paymenis, commencing June 1,
1978 and ending December 1, 1985,

!
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INSTAUCTIONS CONCERNING RETURNS IN SCHEDULE 411

State particulars of all tracks operated by the respondent at the close of the year, according to the following classification
(1) Line owned by respondent
(2) Line owned by proprietary companies.
(3) Line operated under lease for a specified sum. lessor being (A) an affiliated corporation, or (B) independent or not affiliated with respondent;
(4) Line operated under contract or agreement for contingent rent. owner being (A) an affiliated corporation. or (B) independ:znt or not affiliated
with respondent:
(5) Line operated under trackage rights
Give subtotals for each of the several rumbered classes. in the order listed above, as well as the total for all classes
Lengths of track should be reported to the nearesi WHOLE mile adjusted to accord with footings, i.e. counting one-half mile and over as a
whole mile and disrcgarding any fraction less than one-half mile
In column (a) insert the figure (and letter. if any) indicating its class ir accordance with the preceding classification
In column (b) give the various proportions of each class owned or leased by respondent, listing each proportion orce in any grouping. Canadian mi-
leage should be segregated and identified on separate lines in the various groupings. For each listing. in column (d) give its entire length (the distances
between termini of single or first main track). and in the following column: the lengths of second main track: -1l other main tr acks: passing tracks
cross-overs and turn-outs: way switching tracks: and yard switching tracks. "These classes f tracks are defined as follows
Running tracks.—Running tracks. passing tracks. cross-overs, etc.. includir 2 turn-outs from those tracks to clearance points
Way switching tracks.—-Station, team ., industry and other sw itching tracks for which no separate service 1s maintained
Yard switching tracks.—Yards where separate switching services are maintained, including classification, house. team . industry and other tracks
switched by yard locomotives
The returns in columns (h) and (/) should include tracks serving mdustnes. such as mines. mills. smelters. factories. etc.. not classifiable under
“branch lines’’ as defined below. Tracks belonging to an industry for which ne rent is payable should not be included
Tracks leading 1o and in gravel and sand pits and quarries, the cost of which is chargeable 1o a clearing account and which are used in getting out
material tor the responde:ii’s usc. should not be included
Class (1) includes all lines operated by the respondent at the close of the year to which it has title in perpetuity
in classifying the line between main and branch (column (¢)). use the distinction usually followed by respondent. Branch lines are distinguished from
industrial tracks or yard tracks and sidings in that branch lines serve ene or more stations beyond the point of junction with the main line or another
branch line and to or from which stations train service, or its equivalent, is performed
Class (2) includes each line full title to which is in an inactive proprietary corporation of the respondent (i.e.. one all of whose outstanding stocks or
obligations are held by or for the respondent. and which is operated by the respondent or an affiliated system corporation without any accounting to the
said proprietary corporavion). It may also include such line when the actual title to all of the outstanding stocks or obligations rest in a corporation con-
trolled by or controlling the respondent; but in the case of any such inclusion. the facts of the relation to the respondent of the corporation holding the
securities should be fully set forth in a footnote. An inactive corporation 1s one which has been practical

ly absorbed in a controlling corporation, and
which neither operates property nor administers its financial affairs: if it maintains an organization it does so only for the purpose of complying with

legal requirements and maintaining title to property or franchises
Class (3) includes all tracks operated under a lease or formai conveyance of less than the grantor’s interest in the property. with a specific and uncon-

ditional rent reserved. The fact that the lessor does or di €5 nol mamtan an independent organization for financial purposes is immaterial in this
conneciion

Class (4) is the same as class (3) except that the rent reserved is conditional upon earnings or other fact

Class (5) includes all tracks operated and maintained by others but over which the respondent has the right to operate some or all of its trains. In the
road of this class the respondent has no proprietary rights but only the rights of a licensee. Include ir this tlass, also, all main tracks, industrial tracks
and sidings owned by noncarrier companies and individuals when the re spondent operates over them but does not have exclusive possession of them

Road held by the respondent as JOIAL &7 common owner or a joint lessee or under any joint a rangement should be shown in its appropnate class and
the entry of length should be of the eniire length of the portion jointly held. The class symbol should have the letter (J) attached

Road opera by the tesponde .t as agent for another carrier should not be included in this schedule
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NOTES AND REMARKS
Schedule 581, Contracts, Agreements, Etc,

1, (i) (Continued from Page 129)

Conditional Sale Agreement dated August 15, 1977 betwern LeTourneau Corpany
and RaygoWagner Company, Vendors, and Seaboard Coast Line Railroad Comoany,
Vendee, and Agreement and Assignnent dated August 15, 1977 between Thr First
National Bank of Birmingham and Vendors, covering 1 Marathon Le-Tro-Forter
machine and 1 RaygoWagner Piggypacker machine providirg for $474 to ve paid
in 6 consecutive equal semisznaual installments commencing February .5, 1978
and ending August 15, 19%0,

None

Agreement dated April 1, 1963, between SCL, Norfolk :nd Western iailway
Company and Winston-Salem Southbound Railway Company covering lease of SCL
and N&W locomotives to WSS was supplemented effectiv:: January 1, 1977, to
increase locomotive unit mile charge from $1,7362 to $2.0927.

Equirment Lease dated February 15, 1977 between Trust Company for USL, Inc.,
Lessor, and Seaboard Coast Line Railroad Company, Lessee, covering 75
reconstructed 77-ton open top coal hopper cars, 200 reconstructed 77-ton
covered phosphate hopper cars, 100 reconstructed 75-ton woodchip hopper cars,
and 150 77-ton wet rock hopper cars, for a ter of 3 years at a rental
aggregating approximately $4,865, payable in advance in 32 consecutive
quarterly payments, commencing November 15, 1977, and ending August 15, 1985,

Equipment Lease dated April 1, 1977 between Trust Company for USL, Inc.,
Lessor, and Seaboard Coast Line Railroad Company, Lessee, covering 200
reconstructed 77-ton cement phosphate hopper cars, 500 reconstructed 55-ton
woodchip hopper cars, 100 reconstructed 77-ton box cars, and 350
reconstructed 77-ton covered hopper cars, for a term of 8 years at a rental
aggregating approximately $11,840, payable in advance in 16 consecutive
semiannual payments, commencing April 1, 1978 and ending October 1, 1985,

Equipment Lease dated December 1, 1977, between Bank of’ America, Lessor, and
Seaboard Coast Line Railroad Company, Lessee, covering 250 77-ton
reconstructed coal hopper cars and 15 100-ton reconstructed coal hopper
cars for a term of 8 years at a renta aggregating approximately $4,369,
payable in ariears in 16 consecutive semiannual payments, commencing June 1,
1978 and ending December 1, 1985,
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411. MILEAGE OPERATED AT CLOSE OF YEAR  (For other than switching and terminal companies)

1 ] Main | RUNNING TRACKS, PASSING TRACKS, CRONS-OVERS, ET¢ T Ry I i
! Proportic ' s 1 iles of way les of yvard
- ! portion owned (M)or | les of ,I M Miles of p. s‘ng | : . ! S ’
l ‘ne‘ Class I or leased branch ! Miles of road i Ml,:‘ Hn ,'::; - n.’ an Gihet ‘ tracks cross " "Lh""‘ tracks :‘“”' "“‘H tracks
No. | } by respondent | (B) line | ’ ~ rag 5. and turn
| (@) | (b) I @© | (d) ! (e) ouls (g) ! ! ()
L _.+ ..o S CEINEA) 4 el I o $ z - o .

O TENE R R TR ool S 4 LNl Lovs
L 13] 1/4 M
_;__U 2/5 M
].,..14, 1/2 M
| 13] 2/3 M

]
2
1

4 —,—td
1 :

<+ --:»—4&-4

-

—_—

Total

[ Total 1

1] All

/D

| f}")i}l.‘_ Class 34
" GAl 1]2
l4AT| 1/2
41' All
{ QH All
481/

| —

ledl (lu%% 4

'; .All
5 _All

Tot:al Class 5

L ; / Gt 3 a1 |
‘_~ ed JOLA! Main Line ..).L\\ + 7,5:79. et Bt
r__¢< Total Branch mr\',_“\\ﬁ 1,381 # :

— { Graad Total ...__*:)S.L..l 8-\260

Miles of road or track

| electrified included in l
| preceding grand 1otal ; L?.\_L NOD.(. — —
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411.4. MILEAGE OWNED BUT NOT OPERATYD RY RESPONDENT AT CLOSE OF YEAR

If any of the tracks returned in this schedule a e operated by other than shown in & footnote. Tracks which have been permanently abandoned
the respondeni. the name of the company or inc «viduai operating them should not be included in this schedule
and the conditions under which they are held for operation should be

P e s e =y
[ 1 & T RUNNING TRAUKS, PASSING TRACKS, CROSS.OVERS, KT( :
ain R

(M) or o e |Miles of passing
Name of road or track b.' 8| Mitkes of road Miles of second [Miles of all other] tracks, cross Miles of way Miles of vare
l';"“ | maintrack | ma.tracks overs, switching tracks | switching tracks
(B) hne and turn-outs
<) :

(
i — i BT B vl REpLa SUERE G

®) o _
None

|
!

!
N S—
|

!

- 4»-«»—-—1-#4‘-
{
I s Rt e e S R

" SIS W SS—

|

| ——

|
!

—4
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412.

Give particulars. as of the close of the year, of all road operat-
ed and of all owned but not operated. The respendent’s propor-
tion of operated road held by it as joint or common owner, or
under a joint lease, or under any joint arrangement, should be

shown in columns (b). (¢). (e), or () The

as may be appropriate

(For other than switching and terminal companies)

| remainder of jointly operated mileage should be shown in col-
{ umn (g). Respondent’s proportion of road jointly owned
| operated, should be shown in columns (1) and (j), as may be ap-
! propriate

not

fracks which have been permanently abandoned
should not be included in columns (i) and ()

MILES OF ROAD AT CLOSE OF YEAR—bY STATES AND TERRITORIES (SINGLE TRACK)

Lengths of track should be reported to t*: nearest
WHOLL mile ad’usted to accord with footings, i.e.’ counting
one-half mile and' over as a whole mile and disregarding any

fraction less than one-half mile

|

State or territory

| -

LINE OWNED

ROAD OPERATED BY RESPONDENT

i Line operated

under lease inder contract, etc

under trackage

BY RESPONDENT | structed during

year

|
d
]

| LINE OWNED, NOT OPERATED | New line con-
|

Toial mileage Main line Branch lines

operated

S{eTIU] PeOYy

T ; i . b
—dline of proprietary| Line operated @ Line operated
| companics !

Main Iine Branch lines rights

b ! (c)

/irginia

¥

266
1,127
1,430
1,785
2,272

b\
A

orth *Carolina
Ll i o
y{South Carolina

-

6{Alabama

71
E
!

8
9i

10}
i1y

= o
Sl
|
|
{

|

!

L |

N Z
oy
!

|
4 l(»[ Total Mileage (single track) I. 74354
- - A > -

-~ WRARE SGCR

(M) > J‘f {1

16

-
°©
R N WS R NS R gif =) N GRS TR e TES WU G SShe SHEE0H

) S -
!

- 1‘-

- -~

5 T G T - -

(h) | G)

279
1,571
1,729
1,951
2)5?1/__

574
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Give particusars of all tracks operated by the respondent at the
close of the year.

Classify the tracks, as follows:

(1) Tracks owned by the respondent;

(2) Tracks operated by the respondent but owned by the
respondent’s proprietary corporations;

(3) Tracks operated under lease for a specified sum, lessor
being (A) an affiliated corporation, or ( B) independent or
not affiliated with respondent;

(4) Tracks operated under contract or agreement, or wiere
the rent is contingent upon earnings or other conside ra-
tion, owner being (A) an affiliated corporation, or (B)
indepe 1d :nt or not atfiliated with respondent;

(5) Tracks operated under trackage rights.

Name all the tracks of each class before any of a later class,
and insert in column (a) before the name of each owner the figure
(and letter. if any) indicating its class in accordance with the pre-
ceding classification,

Give subtotals for each of the several numbered classes

Class (1) includes all tracks operated by the respondent at the
close of the year to which it has title in perpetuity

Class (2) includes each fine full title to which is in an inactive

roprietary corporation of the respondent (i.e., one all of whose

Linc| Class

413. TRACKS OPERATED AT CLOSE OF YEAR
(For switching and terminal companies only)

cutstanding stocks or obligations are held by or for the respond-
ent, and which is operated by the respondent or an affiliated sys-
ten corporation without any accounting to the said proprietary
co poration). It may also include such line when the actual title
10 Il of the outstanding stocks or obligations rests in a corpora-
tion controfied by or contolling the respondent; but in the case
of any such inclusion, the facts of the relation to the respondent
of the corporation ho'ding the securities should be fullv set forth
in a 'ootnote. Ar. inactive corporation is one which has been
practi:ally absorbed in a controlling corporation, and which nei-
ther operates property nor adninisters its financial atiairs; if it
mainta ns an organization it does so oniy for the purpose of
comply ng with legal requirements and maintaining title to prop-
erty or franchises.

Class /3) includes all tracks operated under a lease or formal
conveyarce of less than the grantor’s interest in the property
with a specific and unconditional rent reserved. The fact that the
lessor does or does not maintain an independent organization for
financial purposes is immaterial in this connection.

Class (4) is the same as class (3) except that the rent reserved is
conditioned upon earnings or other fact

Class (5) includes all tracks operated and maintained by anoth-
er company but over which the respondent has the right to oper-
ate some of all of it< trains. In the tracks of this class the re-
spondent has nc proprietary rights but only the rights of a licen-

see. Include in this class, also, all main tracks and sidings owned
by noncarrier companies and individuals when the respondent
operates over them but does not have exclusive possession of
them

Lengths of track should be reported to the nearest
WHOLE mile adjusted to accord with footings, i.e.: counting
one-half mile and over as who'e mile and disregarding any
fraction less than one-half mile.

Tracks belonging to an industry for which no rent is
payable should not be reporied.

Tracks held by the respondent as joint or common owner
or a joint lessee or under any joini arrangement should be
shown in its appropriate class and the entr'y of length should
be of the entire length of the portion jointly held. The class
symbol should have the letter (J) attached, and full
particulars showing all of the joint or common title holders,
and the extent of their respective interests should be shown
in a memorandum attached to the schedule.

Name of owner
(a) (b)

Location
(c)

S =

Total muleage

operated
(e)

Character of business

EIEARORE (VRS O TSR

M”,‘_“,_"" road or l_rggig[gglr_lﬁsdﬁu_nggq&d in each plc_cedmg total)
! _"lA('_l&S ()PH(AAIFI’)__A_T SQST FOI JOINT BBNEHT—IN{:LI.’DED ABOVE

SEUE—

Total

- ——

Character of busitess.

18  Are the tracks of the respondent operated primarily in the interest of any industrial, manufacturing, or other corporation, firm, or individual?
If s0. give name, address, and character of business of corporation, firm, or individual. Name

Address

DS  sienwg peoy

LLBT ™A




SCL vear 1977

Road Initials

Hereunder state the matters called for. Make the statements explicit
and precise, and number them in accordance with the inquiries; each in-
quiry should be fully answered, and if the word “none’’ truly states the
mileage should be reported by classes and stated to the nearest whole
mile adjusted to accord with footings, i.e.: counting onc-half mile and
over as & whole mile and disregarding any fraction less than one-half
mile. :

1. For each railroad propernty used in respondent’s transportation serv-
ice, show all increases and decreases in mileage, classifying the changes
in the tables below as follows:

(Class 1) Line owned by respondent

(Class 2) Line owned by proprietary companies.

(Ciass 3) Line operated under lease for a specified sum

(Class 4) Line operated under contract or agreement for contingent
rent

(Class 5) Line operated under trackage rights

414. CHANGES DURING THE YEAR

2. For changes in miles of road, give dates of beginning o5 < bandon-
ment of operations. If anv changes reportable in this schedule oceurred
under authority granted by the Commission in certificates of cc venience
and necessity, issued under paragraphs (18) 1o (22) of section . of the In
terstaie Commerce Act or otherwise, specific reference fo such authority
should in each case be made by docket number or otherwise, as may be
appropriate.

‘l.' All consolidations, mergers, and reorganizations effected., giving
particulars

This statement should show the mile age, equipment, and cash value
of property of each company as well as the consideration raceived by
ezach company party to the action. State th: dates on which consolidated .
vtc., and whether the prior companies hav: been dissolved Copies of the
articles of consolidation, merger, or reorganization should be filed with
this report,

4. Other important changes not elsewhere provided for involving more
than $50.000, giving full particulars

INCREASES INMILEAGE

Running Tracks, Passing Tracks, Cross-Overs, Etc,

Main -

M) or
branch Miles of second
(Byline| Miles of road main “ack

Miles of all otker
mair tracks

Miles of passing
tracks, cross-overs
and turn-outs

Miles of way
switching tracks

Miles of yard
switching tracks

(b) ) % (e)

® (h)

e

B Z

1

4

PR

-5

1

ESE———

- R P S

———eeeef—

Y =

p—-  ——

Total

Increase 4

TP, SRR FORTING: MR T |
N CS——— _’. — e — ——— +_ AR L R

EE=E

e e

,,'r.,._. —

{
—_—

: e
e ,4 N Ao A o).

—

14

B —————

: ,t‘.‘:_'f:'j:_-‘_, ST S S

| FERET } DRERE 4 AR TR

S RIS, SIS -

DECREASES IN MILEAGE

il

|

e e e

i S
i
! ’

B

Total
Decrease

—

A R R

B S

e S I

188 g

MBS (SR

—— S

or permanent abandonment give the following particulars:

8 i

Owned by proprietary companies:

Owned by respondent:

Miles of road constructed . Miles of road abandoned

Miles of road constructed

SUNUSIUNPENSIIPD SNUIS———

If returns under Inquiry No. 1 above include any first main track owned by respondent or its proprietary companies representing new construction

250 Y e

None _ Miles of road abandoned _None *

The item *‘miles of road constructed’’ is intended to show the mileage of first main track laid (o extend respondent’s road. and should not include
tracks relocated and tracks laid to shorten the distance between two points, without serving any new territory.

By road abandoned is meant “‘permanently abandoned."" the cost of which has been or is to be written out of the investment accounts.

See Notes on Page 10Z

Railroad Annual Report R-)
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Road ‘mitials SCL ‘(ear 1977

Mae 3, Cols (c)
Line 4, Col. (¢)

Line 14, Col. (¢)

Line 14, Col., (d)

Line 15, Col. (c)

Line 16, Col, (c)

Notes to Page 101:
Iine 1, Col. (c)

miles
mile
miles

miles

mile

4 miles

miles

miles

miles -

miles

miles

miles

mile

miles
miles

miles
miles
miles

mile
miles

NOTES AND REMARKS

Soutk Carolina - Construction of main track "'CHC"
Line, South Hardeeville to Levy AFE 15489
Reclassification of tracks at various locations
Agreement with R.,F.&P,R,R., Richmond, Virginia
Agreement with N.S. Rwy. Co. for use of line
between Greenville and Lee Creek, N.C.

Agreement with Ga. R.R. Co., Atlanta, Ga.

Virginia - Abandonment of track at Portsmouth, I.C.C,
Docket No. AB 55 (#8)

North Carolina - Abandomment of track from Malmo to
Whiteville, 1.C.C. Docket No. AB 55 (#3)

South Carolina - Abandonment of track from Dupont to
Stono, 1.C.C. Docket No. AB 55 (#5)

South Carolina - Abandonment of portion of track
Coosaw to Pritchard

South Carolina - Abaundonment of portion of track
Ashwood to Sumter, I.C.C. Docket No. AB 55 (#7)
Florida - Abandomment of tracks Globe to North
Inverness

Florida - Abandonment of portion of track San
Antonio to ChemicalyI.C.C. Docket No. AB 55 (#1)
Florida -~ Abandonment of portion of track Groveland
to Mascotte

Reclassification of tracks at various locations
Florida - Abandonment of track between Panama and
Jacksonville

Florida - Reclassification of track between Panama
and Jacksonville

Virginia - Reclassification of Freight Station Lead
to Yard Tracks, Richmond

Abandonment of tracks at various locations
Reclassification of tracks at various locations
Abandonment of trucks at various locations

Railroad Annual Report R-1
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415. MILES CF TRACKS AT CLOSE OF YEAR—BY STATES AND TERRITORIES

(For switching and t<rminal companies only)

f jointly opera ed miieage should be shown in col
fracks owned, nct operated by respondent (including
n owner nt's proportion of jointly owned tracks, not operated)
should b ( hown in column (h). If any of the tracks returned in
appropriate. The column (h) are operated by other than the respondent, the name

i L‘
ndent’s pro

under
imn (f)

of the vear i tr
aited. The

joimnt or ¢

rrange

be

onet remsi
oper
by it omm

nt

Tracks Operated
Fracks oper

Tracks operated under contra
under lease

1
!
]
|
|
! id)

T TS SIS, |

Total Mileage

t

|
|
|
{

ting them and the conditions
under which they eration should be shown in a

Iracks which have been rermanently abandoned
i not be included in cofumn (h). Lengihs stated 10
1 mile

ndividual op

are held for of

of the company oi

footnot
hout hould be

the nearest hundredth of

Tracks operated
inder trackage
rights
f)

INSTRUCTION CONCERNING RETURNS IN SCHEDULE 417 ON PAGFS 104 AND 105

1 pages 104 and 1S

tnote gi
unit
rh

ing the num

mciude 1

mnits
14 con t wire
of more molto

includes al
or electric, ¢.g., steam, gas turbine. Show ti

ice and number, as appropriate, o

Other self-powered

s brief

1icent

- 1ait
the withe

Auxiliaty units

CCPINg Ca
pment car
nations. De

in The Official

types
cnp

and service eqge
| Division de
are publ

correspond 10 AA
ten” i car
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417. INVENT()RY OF EOblPMFNT
UNITS ow NED, INCLUDED iIN lNVESTMENT ACCOI}NT Ahh LEASED FROM OTHERS
7 i Changes During the Year Units st Close of Year

A Units instailsd e :
— ~ - nits retire
Type or design of units Units in New units R‘{""'" ? A".‘I’"“l‘." units | from service of : Aggregate
: service of New units leased unsts scquir- "lu uvﬁu.\g o respondent Leased Total in capacity of
respondent | purchased from cd and rebuilt “,“d“ ‘P‘“l"’" whether owned from service of units reported Leased
at beginning or built others units rewriticn ‘;l" ;e-q? or leased, in- others respondent in col. (j) 1o others
of year nto property BOO Wwis cluding re- (col. (h)&(i)) (see ins. 7)
accounts purchased classification
or leased from

others 0 ®) ] : ®

e e——————— Sttt s

Locomotive Units (H.P.)

1', 582, 200! 45

9 *

P

ping
! :
ping iy

Diesel-Freight ———————— A units

Diesel-Freight —————— B units

S S e

Diesel-Passenger ————— A units

Diesel-Passenger B units

716,650

Diesel-Multiple purpose — A units
Diesel-Multiple purpose — B units

200,700

%*
0,499,550

Diesel-Switching A units

'‘Dicsel-Switching B units z . . o i e
j2 . |

Total (lines | to &) SR RS 55 K14 S-S S——

O 00 AL W N =

|
|
!
|
|
!
}

Electric-Freight ———— 4.

Electric-Passenger ———— 4.

!

G 558 LA

Electric-Multiple purpose —————4

Electric-Switching A
Total (lines 10 to 13) — e

0,499,550 48]

e S

i !
41

Other self-powered units ——— g
Total (lines 9, 14 and 15) ——aedl

Auxiliary units ———e el
Total Locomotive Units
(lines 16 and 17) —_—

951 | 245 | 1,196

i =
e

* Mate Units -~ No Horsepowe

- DIS rmm T"l()s (‘)l" L‘()( ()M()TIVF l‘NlTS lN SFR\ I( E ()F RI-,.SPUNDLNT AT ( l OSI' OI' Yl' All A(CORDIN(: TO Y'?A,R lil)ll r DlSRF(:ARDlN(: Yl‘ AR ()I' RFBl ll Dl_
j ‘ Dyring C llendlr Year
Between | Between | Between ; i i
! { Jan. 1, 1955 Jan 1, 1960, | Jan. 1, 19658,
T'ype or design of units | Before and | and and
Jan. 1, 1955 | Dec. 31, 19598 o0 50, 1964| Dec. 31, 1969

(a) (b) i ! (d) (e)
3 " . ‘ WE.. o SEROIOAN TRERITIN. - St

445 | 45 77 183

BL‘[WL(‘D

y 1 1075

sfenug peoy

Jar
Hl

Dec. 31,1974

i)

b

|

|

l 1975

|
e

I

|

385

108

Dicsel ——

BT S —

g 4:_,4-_‘, —_— —-4

Other self-powered units ——
Total (lines 1910 21) el

—185 | 385
B 377(

ol AN—

¥ I e A

Auxiliary units e

Total Locomotive Units

422

1-¥ Hoday fenuuy proapiey

LL6T *™na

(lines 22 and 23) ———— —d-




417. INVENTORY OF LQUIPMENT — Continued
UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

{-¥ Poday renuuy proljiey

|
i

(a)

Changes During the Year

Units Installed

v

New umits | Rebuilt

leased " ACQUIr
from ed and reb

sthers units rewritten

mto property

sccounts

—— S
All other units

1 1
-4 Units retwed

{from servive of |
re -,ru!\\h W

whether owned |
cond
and second or leased. in

hand units ding re

rchased
Irchased lassification

including re

fassificaton

ised from

g

Units at Close of Year

|

}

Ccapacity «

units

T PASSENGER-TRAIN CARS ! ! S‘;;(l:ry)
Non-Self-Propelled | | . :
Coaches [PA, PB3, PBO] -

Combined cars

|
|

!

: [All class C, except CSB]

i Parlor cars [PBC. PC. PL. PO]

| Sleeping cars [PS, PT, PAS, PDS]

i Dining, grill and tavern cars

| (Al class D, PD)

| Postal cars [All class M|
Noii-passenger carrying cars

| [All class B, CSB, PSA,IA]

Total (lines 25 to 31)
Seif-Propelied Rail Motorcar

| Electric passenger cars
{ [EP. ET]
Electric combined cur

| Interna

Total

COMPANY SERVICE CARS
ars [PV
MW X

10w removal cars
IMWU MWV, MWW. MWK
Dump and ballast cais [MWB, MWI
| Other maintenance and service

nt car

Totai (lines 39 to 43)




Road Imtialy SCL Year 19 77

417, INVENTORY OF

Instructions for reporting freight-tramn car data. pages 106 and 107

| Give particulars of each of the various classes of equipment which respondent
owned or leased durning the yrar

Y. In column () give the number of units purchased or built in company shops
column (¢) give the number of new units leased from others. The term “new

in

EQUIPMENT —Continued

means a unit placed in service for the first ime on any ratiroagd

L Umiis leased 10 others for a period of one year or more are reportable in col
uma (n): units temporanly out of respondent s service and rented to others for less
than one year are 1o be included in column (1) umity rented from others for & period
less than one year should not be included in column ()

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT. AND LEASED FROM OTHERS

=

Units in service of
respondent al heginning
of yeur

e ——

i —— ——

Changes During the Yesr

TE——

Units lostalied

———— e ———

Class of equipment and car designations
Time
mileage
Car

(a) (b)

FREIGHT-TRAIN CARS

Box-General Service (unequipped)

?
—
|
|
|
|
|

{AI B, LO70, K-, K- |

Rebuilt
units acquired
ind rebuilt
units

All other unit
ncluding reclass
ihcation und second
hand umits purchased
of lkeased fror others

New vty

leasec

New umits
purchased

of built

rewritien
from
others

IO property

accounts

(d) (e) (n (g

Box-General Service (equipped)

[A-20. A-30. A-40. A-50. R-06. R 07)

H—1—

Box-Special Service [A-00. A-10

Gondola-General Service

Al G te xcept G-9-) )

Gondola-Special Service
(GY-. J-00. all C. all E)

Hopper (open top)-General Service
All H (except H-70)

Hopper (open top)-Special Sery
IH J-10, J-20, all ¥

it

Tank . under 12.000 gallons T--O, T--1, T--2,T--3

Tank. 12.000- 18 999 gallons [T-4]

Tank allons [T--5, T+6) e

Tank ind up [T--7, T--8, 7

Refrigerator (meat)-Me

Hopper (covered

19.000-24 999 ¢
25,000 galtons 91

hamcal [R-11. R-12)

(other than meat)

R4, R

Refriger

Mechanical

ato
10

R("i';'\r.;'w (n Mechanica
R-02. A
Refrigerat

Non-Mech:

Stock [A 1
F
o
378

Flat-Mult-level (vehicular) [All V)
Flat-Genear
Flat-Specia c
6,990
7L
29
63,059
~¥
= . 0
| 63 _.05¢
i 163,059
Box, unequipped (which relates to incentive per diem
order)

F-40. i
rFlat- 1ot '

lother [1.0- | O%0. 1.0%0

Total Uines 45 1

{
V Caboose

AN N

|
'Nl Total (lines 67. 6X)
T TREEE & g

None

+

4

i WO
629 ] 1,253

e——— s W— -
—— E——————— —————————

New units purchased or built Units rebuiit or acquired

S SRR
General fund Incentive Tunds

Incentive

| -

None None

Ralroad Annual Report R-|




Road Initials SCL Yea 1977

107

4. Column (m) should show aggregate capacity for all units reported in coluinns (k)
and (0. as follows: for freight-train cars, report the nominal l.»i(pincl', (in tons of
2,000 1hs. ) as provided for in Rule 86 of the AAR Code of Rules Governing Cars in
Interchange. Convert the capacity of tank cars to capacity in tons of the commodity
which the car is intended to carry customarily

5. Freight-train car type codes shown in column (a) correspond to the AAR Mul
tilevel Per Diem Master List. Dashes are used in appropriate places to permit a sin

Chan,
year (

s during
oncluded)

Units retired
from service of
7"'(\1\"4_]('.!
whether ow ned Time
mileage
car

Ownec
und
ling re used

alior

5,791 |
19 [

K : 1m
- £

1,093

(V'NIT‘- OWNED, ‘\(. Lt l}l'.l) IN l\‘_\_I'IWTf.il_'i\‘l AL COUNT, AND l_,rl';@;\lil_) VI'I(_!)H OTHERS
Units At Close of Year
5 .l‘m;n u: :;v: wKe 5
of respondent
(rol. (1) ))

417. INVENTORY OF EQUIPMENT—Confinued

gle code 10 represent several car type codes. Descriptions of

tions are published in The Official Kailway Equipment Register
sther than cabooses
settied on a per diem and hine hov

4. fime-mileage curs refers 10 freight cars
rader lease arrangement. whose interhine rental is
mileage basis under “"Code of Car Hire Rules
another railioad

or would

! Aggregate
capacity of

units reported

in col (k

(see iny 4)

J4 (1

(my)

696,443

1,034,995
518

2,259

41
122,264
231,463

435,0

4256,523

he so setthe

Car codes and designa

owned or hek

{ used hy

028
41,515

+ et
21,499 |

628

628 |

XXX X XXX XXX XX

4,685,850
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Road Initials SCL

Year 1977

417.

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND |

Class of equipment and car designations

(a)
FLOATING EQUIPMENT

Self-propelied vessels

Tugboats. car ferries, ¢lC
Non-zelf-propelled vessels
Car floats, lhighters, etc.|

Total (hings 71 and 72)
HIGHWAY REVENUE EQUIPMENT

Bogic-chassis

Dry van __

Flat bed _

Open top
Mechanical refrigerator
Bulk —
Insulated _ i

Hlatform. removable sid¢
Other tratler or container
(ractor

PIIEK i

Total (lines 74 to 84)

INVENTORY OF EQUIPMENT —Concluded

JEASED FROM OTHERS

| s ¢
! Units in service of |
| respondent at beginning !
! of year

 N— __.__,T,,_ -

s SR
|
New units

purchased
or bult

583 |

NOTES AND REMARKS

Changes During the Year

Units Installed
Rebiult
units acquired
and rebuiht
units rewritten
nto property
accounts

leased

New unmits g
from i

others

All uther umits
including reclass
ficstion and sec
ond hand umits
purchased or
leased from oth

4
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417. INVENTORY OF EQUIPMENT —Concluded

Yesr 1977

UNITS OWNED, INCLUDED IN IMVESTMENT ACCOUNT, AND LEASED FROM OTHERS
S SUPSp— wrex iz e T R L e T S S —
Units At Clane of Year

Chauges dunng b
year (Concluded) | ’
| - otal in service
o ——— - —— !
! of respondent

(col. (v +#4)
AgRregale
capacuy

from service of
4
s reported

retired
e ————— c——
!

respondent
ywned
4 Per

whe ther
) f

uding re

hcatior

301 6,886

NOTES AND REMARKS
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SCL Year 1977

Road Initials

421. HIGHWAY MOTOR VEHICLE OPERATIONS

Give particulars of highway motor vehicles operated by respondent in In reporting traffic carried and traffic handled | mile on haes 10 to 15

revenue and nonrevenue service and of revenue traffic haodled for the and on lines 20 to 23, both inclusive, show the total number of tons and
ton-miles of revenue freight in column (i) and the total number of passen

respondent by others under contractual arrangements
: gers carried and passengii-iniles in column (¢), regardless of the class of

In reporting highway motor vehicle miles in line-haul service. show the
5. the mileage of vehicle used to perform the transportation service
In reportirg highway motor vehicles in nonrevenue
those used in maintenance, shops. and storehouses. and transportation of
also buses used for transportation of company
nd e.nployees

Jevice include

mileage of buses and combination bus-trucks on Jine
trahiers and semitrailers with trucks on line 6; and
tratlers and semiiratlers with trac
i on company maiterial
pl“\(‘t'\ Exclude automobiles used by officials

trucks and of bogies
the milcage of tractors and of bogie
Vehicle mbes in terminal service should be reportes

» cm

tors on hne 7
lines 8and 9
A. OPERATED BY RESPONDENT

(Revenue and nonrevenue service)

Bogses
(h)

REVENUE SERVICE

Vehicles owned or leased

Iumber available at beginning of year___
Number installed during the year

Number retired during the year

r

Number available at close of year,
| Vehicle miles (including loaded and empty)
Line haul (station 1o station)
Passenger vehicle mile
Fruck miles
Tractor miies
Terminal service:*
Pick-up and deliver
Transfer service
Traffic carried
Tons—Revenue freight—Line haul

Teas-~Revenue freight—Terminal service only

cevenue passenger L.ine haul

Revenue passengers—Terminal service only

Traffic handled | mile
Ton-mile Revenue freight—Line haul

enger-mile Line haul

NONREVENUE SERVICE

’ t beginning «

)
Number inst ed during the ve

Number retired during the vear
!
f yes

1 Number available at close of
*When performed by ve ther than those ¢
B. OPERATED BY OTHERS

(Revenue service

[

arried

Tons—Revenue freight XX XXX X

VQ'.r‘rmn’;u. engers XXXXXX

Traffic handled | mile
XXXXXX

Ton-miles—Revenue fre ight
XXXXXX

H' venue passcnger-mile

Railroad Annual Report R-|
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SCL

“Traer
are permanently mou
TORC

means

bodies used in

travler

421. HIGHWAY MOTOR VEHICLE OPERATIONS—Concluded

FOFC/COFC

nlamer nig

hits

bemng loaded on fat car

bodies used n et s but are

vice which | on wheels or
i

nted on running geatr ( ns trotdes

COFC service which are not permanently mounted

ent

OPERA

D BY RESPONDENT - Concluded
K J

ind nonrevenue service

None

None
None

T

eparated

from such runnming gear hefore

ymbination bus-1ruc
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Road Initiais SCL Year 197 7

422. HIGHWAY MOTOR-VEHICLE ENTERPRISES IN WHICH THE RESPONDENT HAD A DIRECT OR INDIRECT FINANCIAL
INTEREST DURING THE YEAR

Give particulars of highway motor-vehicle enterprises (excluding Rail- enterprise was direct or indirect. If the interest was indirect. give the
way Express Agency, Inc.) in which the respondent had a financial inter names of all intermediaries
est, either directly or indirectly, during the year In column (¢) give the date on which respondent first acquired its direct ‘
In column (a) identify each motor-vehicle enterprise by name and ad- or indirect interest in the enterprise
dress, and in column (b) state whether the respondent’s interest in such

: r .
Name and address of highway motor-vehicle enterprise Nature of respondent’s interest Date on which respondent’s direct or
ndirect interest was ongmally acquired
(a)

c)

The Seacoast Transportation Company |  Direct [ July 12, 1962 |

|

S ——— —————— — em— - -
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Road Initials Year

§10. GRADE CROSSINGS
A—Railroad With Railroad

.

. A crossing of a railroad with a railroad means the intersection of all
the tracks or: one right-of-way with al! of the tracks on another right-of-
way, whether or not owned or operated by the same company; thus, the
intersection of one double-track line with another double-track line shall
be reported as one crossing. Each such crossing shall be reported only by
the carrier who performs the actual maintenance of the signal or inter-
locking protection, if so provided, or by the carrier who maintains the
crossing frogs where no protection exists. The carrier which actually per-
forms tﬁc maintenance shall be the rcporlinﬁ carrier, even though other
party, or parties, assume a part or all of the expense of such mainte-
nance. Where portions of the apparatus are maintained by two or mare
companies, as for example—the condition where one crossing frog is
maintained by one company and the second frog by the other company,
agreement should be made between carriers as to which shall report.
Report should be made of each crossing, whether main line, branch jine,
or switching tracks are involved, so long as separate rights-of-way are
involved, regardless of whether or not the rights-of-way invoived are

owned or leased by the same company. A cross-over from one track to
another on the same night-of-way, or the use of a crossing frog for the
intersection of two tracks in the same right-of-way, is not to be con-
sidered as a crossing in this connection. If one right-of-way intersects
two or more rights-of-way in the same vicinity a separate crossing shall
be reported for each such intersection, even though all are controlled by
one interlocking plant. In such case, this fact should be explained in a
footnote in order that the interlocking plant may not be counted more
than once.

2. The term **Protection’ as used in this connection should include all
signalling or derailing devices which may restrict the use of the crossing
by either carrier. It shall not include stationary or other cautionary signs
which merely indicate the proximity of a crossing. Where Crossings are
protected by more than one of the types of protection shown in columns
(b) to (i) inclusive, the kind of protection. etc.. should be reported in only
one classification and that of the more elaborate type

Line

- Number of crossings
No

Interlocking

(a) : (b)

Total Total not
specially specially
orotected protected
(f) ) h) (i

Gates Grand total

37

Number at beginning of year

16 125 131 226

Crossings added: New crossings AL

2 -

Changs 0 protoction . e

Crossings eliminated: Separation of grade

Change in protection

Other causes

QO VA W N -

Number at close of year

Number at Close of Year by States
|

;{ Virginia

3 11

North Carolina

18 = 5

| Sour” Carolina
| Sou

2 20 18

i e S N S
-

|

Georgia

e e

3 26 30

' Florida

8 20 | 28

i
—t+—1+—t

L

! | !

| Alabama
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S
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b
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510. GRADE CROSSINGS—Continued .
B--Railroad With Highway

1. A highway grade crossing is 1o be regarded us a sinyle cross:ag of all of the tracks within the
adjacent owned or leased right(s) of way of the radroadis) a! the point of jristsection with a public-
ly maintained highway, sireet or avenue at the sume grade to the extent that she tracks are located
within the limits of a single set of grade crossing signs or protective devices having an integrated set
of actuating circuits

2. Not 10 be included are crossings of tracks with private roads leading to or within industrial
plants, or with other roads or driveways not dedicated to public use . All crossings of tracks at grade
with public roads and streets should be included if any railroad operations are conducted thereover
by the reporting company whether or not the track is located on railroad right-of -way .

3. A private grade crossing which becomes public during the year should be reported as a new
grade crossing. A grade crossing of a dual or multi-lane highway should be reported as one cross-
ing. In the classification of protection, a crossing having more than one of the classes of protection
listed below should be reported once on'y, using the furthest left column that applies. To avoid

duplicute reporting of jointly owned, jointly maintained or jointly used crossings, one railroad shall
be designated the reporting road by mutual agreement of the interested parties.

4. In columns (b) and Ic) mclude grade crossings with or without audible signals. In columns (d)
and (e) include grade crossings with or without any type of audible or visible supplemental device.
Exclude from columns (f) and (g) those crossings where train movement is protected only by a
member of the train crew. Audible signals reportable in column (h) include any train-actuated bell,
whistle, siren or other audible device located adjacent to the crossing. Other automatic signals re-
portable in column (i) mclude wigwags, Highway Traffic Signals or special types of train-activated
devices with or without audibie supplements. Include in column (1), in addition to **Ratiroad Cross-
ing"’ crosshuck, any other static sign (except “"Number of Tracks'’ sign) or any non-train-actuated
signal such as amber continuous-fashing lights. In column (m) report other than raiiroad cross-
buck. Totals in column (0, lines 9 and 10 should be equal, resuiting in no chapge in the total num-
ber of crossings

TYPES OF PROTECTION FOR, AND NUMBERS OF CROSSINGS AT GRADE

Watchmen only

Total 'Railroad |Crossbuck]| Other No signs Total

Gates iy
Automatic | Aytomatic operated
gates with flashing

flashing | light 24 hours | Less than
lights ' signals per day 24 hours

per day

(2) (b c) ) (e)

ftem of Annual Change

B

W SR o: S— R, W
17967 | 1,624 | 1
AAIEC R AP LS

Added: By new. extended or rclocaced highway L +—t—t

By new. extended or relocated railroad___ | S s Rt sl SEETAE,

SRS o A ¥ R ot MUSPESIRIE (RN o T

Eliminated . By closing or relocation of highway ol

Number at beginning of year

Total added

By relocation o abandonment of railroad =

By separation of grades .
Total eliminated ________ __

Changes in protection Number of each type : dded

:i Number of each type (deducted |
| Net of all changes

Number at close of year

{ Number at close of year by States
|

[Virginia
| North Carolina
L South Carolina
\Georcia

E AR
A T R AR o ks

™
||
‘4

B S

24 hours
per day

et

B3 P O B

fixed or
signs signals
only

Crossings
at grade

Other
tomatc
signals

Crossing’”
crossbuck
sgns lmi}

signs with
other fixed
Ssigns

Audible
signal
only

ndicating
warning
of train
approach

Less than
24 hours
per day

(f) g) 1 %)

12,609 14,995

S SEm——

S — S—

2,736 [4,882 |2,

|
{
:

138|210 |

| 478 11,340 |
328 11,576 |
368 11,319 |
7 b 5
107 | 437 |

e
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Road Initials SCL

§11. GRADE SEPARATIONS
Highway-Railroad

. 1. (a) A highway-railroad grade separation is 1o be re garded as a single 2. Al separated crossings of tracks with public roads and streets
crossing of all of the tracks within the owned or leased right-of-way or should be includzd if any railroad operations are conducted thereover by
contiguous rights-of-way of the railroad(s) at the point of intersection the reporting com pany whether or not the track is located on railroad
with a publicly maintained highway, street or avenue at separate grades
(b) Not to be included are structures which serve some mujer purpose
other than the avoidance of conflict of railway movements with highway
movements and which contain no design features required for accommo
dation of the intersecting traffic flow as in the case of major tunnels

(¢) In order to avoid duplicate reporting and possible confusion, in
rail

owned right-of -way
3 Not to be included are crossings of tracks with private roads leading

to or within industrial plants. or with other roads not dedicated to public

use
4. A private crossing which becomes public during the year should be

reported as 4 new Crossing

reporting grade separations used or maintained by more than one § A crossing of a dual or muiti-lane highway should be reported as one

road. the interested parties in euch case should designate one line to be Crossing

the reporting ratlroad

Types and numbers of highway-railroad
grade separations

|
}_4.-'.. B

e — e e e ey

Overpass Underpass
(Highway above (Railroud above

3

ratlroad) highway)

Items of Annual Change

h) c)

e RS - N I 0 A SRS e AR 513

Number at beginning of year e
+

Added: By new. extended or relocated highway.

By new . extended or relocated railroad —
By elimination of grade crossing'

TR DI oot SR
| Deducted: By closing or relocation of highway SRS

| By relocation or abandonment of railroad

g 0§ M A A1 Jer R A A

i Net of all changes e

1 :
Number at close of year

Number at close of year by States

——

| Virginia

orth Caro;

b

e e ————————————————

i s A

b e e

b e e — e —————————

e —— - — — - _—

e —

Total 1 column (d) should By separation of grades ". Schedule SI10-B_line 7 column (0)

pond 1 .otal number of grade crossings eliminated
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S13. TIES LAID IN REPLACEMENT

Give particulars of ties lad durning tt iso the cost of handling at treating plants and

Do
{

tracks maintained by the respondent clu : 1y
new tracks or in track extensions | hine 1" bl the 1 tracks. and of train service. other than that |

In column (2) classify the tes as foliow 1¢C¢ \ wection with loading or treatment. should not be includ \ ‘
(1) Wooden ties untreated when apphed ed in this schedule. In these columns, “total cost” is to be reported in

N Waooden ties treated b |

(S) Ties other than

column (h)

it. The cost of unloading. hauling over carrier s own

thouranpe

e type s The st of entries on hnes 21

22, and 23 should equal the total of col

umns () and (g)
Report new and second-hand ) ties sep v indicating in col Any material differeiice between the return on line 22 and the charge to
umn (h) which ties are new PErating expense wint No. 212, or between the sum of charges 1o
In columns (d) and (g) shou additions and betterments shown in hedules No«. S13 and 514 and the
adintins cltbass o Insvigs mvestment account No. K. should be « xplained mn a

st of handhing t in genes

O

CROSSTIES SWITCH AND BRIDGE TIES

| Total cost of switch and |
bridge ties laid in pre
viously constructed
tracks during year
g

126,561 |° 10,02 |S 11,290 |4,805,635 |* 316,85 [* 1,523
5,306 | 3,86 20
252 | 22.A% 6
35 | 6.82

a

10.00

Pe
1M be

39,266,829 99.24
Z2 Fi-ra 727

302,340 0.76

Other than wooden i steel. « ele. ¢ ) . 4
: I iy, SUASRIAINE. e

Total
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514, TIES LAID IN ADDITIONAL TRACKS AND IN NEW LINES AND EXTENSIONS

Give particulars of ties laid during the year in new construction, following the instructions given in the preceding schedule

applicable. In columns (d) and (g), report "total cost” ir thousands

CROSSTIES ! SWITCH AND BRIDGE TIES
SR—— - - - e——— s e
Number of feet Average fTot

|

Total number VETAge ¢ tracks thoard measure) ! per M feet {bridg

of ties applied per ti year lind i tra {hourd me
(h 1« 1«

242
214
187,409
227

Saislisimeiping

-

!
| :
- -

e

i G S A__i -—

o e S

. ST TR T

— 1

_,_‘,_ 188,092 [ 9.;9_f 1,729 | 715,812 I 30)42_

113,43

el

| Number of miles of new running tracks, passing track rOss-overs m which ties were la

L
i
|
l

;._:..ii_\;'f, nber of miles of new yard, station. team . industry. and ther switching tracks in which ties were Ja

ference between the sum of Columns (d) and (g) of this schedule and
of schedule 513 and the charge to Investment Account No, £ in Cel
schedule 211 is due to adjustment of prior years charges and retire-

——————————————————earal i ————
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SCL Year 1977

Road Initials

515

Give particufars of all raifs applied during the year in connection with
replacement of rails in previously constructed tracks maintained by the
respondent

In column (a) classify the kind of rail applied as follows

(1) New steel rails. Bessemer process

(2) New steel rails. open-hearth process

(3) New rails. special alloy (describe more fully in a footnote)
(4) Relay rails

Returns n columns (¢) and (g) should be reported in whole numbers
Fractions of less than one-half should be disregarded. and fractions of
one-half or more reckoned as one

The returns in columns {(d) and (h) should include the cost of loading at
the point of purchase ready for shipment. the freight charges paid foreign

RAILS LAID IN REPLACEMENT

lines. and the cost of handling rails in general supply and storage yards
The cost of unloading. hauling over carrier’s own lines. and placing the
rails in tracks. and of train service in connection with the distribution of
the rails, should not be included in this schedule. In these columns,
“total cost” is 1o be reported in thousands

The sum of entries on lines 22, 2
umns (dj and (h)

Any material difference between the return on line 23 and the charge to
operating expense account No. 214, or between the sum of charges to
additions and betterments shown in schedules Nos. 515 and 516 and the
;cl.ucd charge to investment account No. 9. should be explained in a
ootnote

3. and 24 should equal the total of col-

CROSS-OVEPS, E1C

RAIL APPLIED IN YARD, STATION, TEAM, INDUSTRY, AND OTHER

Weight of Rail Jl otal cost of rail applied
j 1 runping tracks, pas

Pounds per | Number of tons | ing tracks. cross-over

yard of rmil | (2,000 1h ) ! etc . during year
ib) ] f ! ()

i SRS -

| 29,599 | 9,886
9 ] 7

Class of ran

RS

osiiin

132

\
] Average cost
per ton
(2000 1h )

(e

Paun a1
[ 461,30 |
594,56 |

__SWITCHING TRACKS
——— g N T.——'—“_—

Weight of Rail Total cost of pail applied
e 4 in yard. station, team . | Average cost
{dustry, and other switch-| per ton
ing tracks during year | (2.0001h )
h ! )

Number of tons
(2000 1% )

g)

Pounds per
yurd of ra
| i

e

Wlerr . o
< s

R S __._l._1+_’:£u_.‘z_W

- R ——

35
100

LS
e
54,13

- 1 482,95
| 42,03}

e R
| 5 l 186

| it
B RS L

£ ]
115

—4

b A9 1 3,088 1 1
100 [ '
9 |
75 - A W SERS—— £ rie s
% R B
60

I RIS 4. NS GTIR—S

.

4-- +

+

[ t e
20 | Total | KXX Lo 20

b——i-

it —— ——

, 000 [ 11,240

A

2,000 It

) of relay

hargeable 10 operating ex

Amount
Amount chargeable to additions ang

Miles of new rails
26 | Miles of new and s

24

-

aid in replacement (all classes of tracks)

ond-Fand rails laid in replacement (all clas

Y ( Average weight per yard of new rails laid in replacement (running

jr«‘ Tons of rail sold as scrap and amount received
i

) * Track-n s of welded rail installed this yea

classes of tra v il pumbe yards of new rails lad in &

$ 0050 ums yand (g) 10 ¢ nds: &

hand pvees of livide the total number of yards of new and J-hand rais

*Classes 1. 2. and 3 rails —Reduce tonnage in column (<) 10 pounds

ANSINg. and Cross-over tracks, el je the total number of pounds of new rails laid n rung

of tracks by 1,760

149,05 |
1 8.2
R
49,04 |
- aens |
_ 49,05 |
1 49,02 |
| 49,00 |

[ 220,79 | yxxx | %01 |~ 522

(Dollars

LE
i m

6 Y B

ses of tracks) &

passing

RS ¢ - TGS
S | L

Classe nd i1 e tonfage i columnas (01 and () 1o pounds: divide each resuit by the fes
P
de each result by the respect
avd
divide each result by the respective pounds per yard w
ngitracks, et

The difference between the recurn on line 23 and the charge to operating expenses,

Account 214, as reflected by Column (b) of Schedule 320, is due to adjustments, etc.

U e B MaReREE e -
W LA L 8. L
e BNEEE. Wlaw  u

A L A i - N LR
A L . L Ml
RS BElvsaw B E ¢
i, 2 5 | 60,0

e b SRR BRI
60 e L AR

B e S
|

T S—

ki

!
sl

!

i o —

———————

P
70.55 |

-

-

A - " E— e ——

mn thousands)

53,684
2,139
823C_

1,392
(ratl-pdesi

544 .53

wer tracks. etc.) *

(rarl-miles)

6 T bl SR
(oha ol 100D ) S - L. 2.0k - . o 3
S L OB 1 Pe b SR

and cross - {pounds)

htain the aumber of yards of each wewght! of new ta

te the guotient with two decimal place

r yard 1o obt the weight of new and v.co

of tracks by 1,760

number of yards of each

lasse tate the quotient with two decimal place

obtain the number of yards of each weight of new rail lasd i runnin

hy the total number of yards of new ranls faid m such tracks
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§16. RAILS LAID IN ADDITIONAL TRACKS AND IN NEW LINES AND EXTENSIONS

Give particulars of rails applied during the vear ‘n the construction of new tracks. following the istructions given in the preceding schedule, so
far as applicable
In columns (d) :nd (h), report “total cost” in thousands.

o A1l APPLIED IN RUNNING TRACKS, PASSING TRACKS | RAIL APPLIED IN "YARD. STATION. TEAM. INDUSTRY  AND OTHER |
CROSS-OVERS, ET( SWITCHING TRACKS

. v o——— - —— - — R ——
Class | Weight of Rail ) wt of rail apphied | Average cost | mem u' l(nli Tota cost nl il lp[\nul Average cost
of , -1 n run g tracks. pass v — N yard. station . team, n per ton

rail | Pounds per Number of tons | ing ir acks. Cross-overs A ) ounds per umber of tons jdustry. and other switch (200010 )
yard of ri! (2.000 th ) e1c . during year yard of rail 3 ) | g tracks during year

(h) i <) i (¢ i f { i h) i

e . et————

| 98 4 - 3. b - - 06 1L 1 132 2 T n A ;uz_ga_ﬁ

: : | 13 : 39 1l arer

20 |525.97 |

47 ;320.&9 =
-x-Zﬁ‘Ll

ik Al

I8 LA

b _ld‘*_.._“ ¢_-ﬁ9¢52__‘

ol o0cc | 2,917 | 306 110490 | axx | 14,797

17 ;’\\n.viw' of mil:s of new running tracks, passing tracks, cross-overs ¢t¢.. in which rarls were .aid ,,—]-'.:.jw'.l!'3w(~
f\umh'r of miles of new yard, statiod. team. industry. and othe: switching tracks in which rails were lawd

194 Track-miles of welded rail installed this year - 7230 Total to date . =

The differcnce between the sum of Column (d) and (h) of this scnedule and line 24

schedule 515 and the charge to the Investment A <count No., 9 in Columng (e) and (f)

schedule 211 is due tc adjustment of prior yearc thrkes, and charges Column (e)

recorded in Account 90 Const. Work In Progress
517 G\!ﬁ}nllk\fk\\HMlH WY OF RAII

Give the particulars below called for concerning the road and track 4 feet 8-1/2 inche how the gauge of each part in column (d). Road and

operated by the respondent at the close of the vear. Only the respon | track occupied under trackage right or other form of icense should not be
. . ! ywned mil hould b T ©L d i
”:,L ;;u-y.u!n ) ..’f jointly -owneq nm‘ ¢ »;. i ‘ln inclu i ncluded herein. but all road and track held under any form of lease
“Weight of rail ** the var veights of should be giver sart | ‘ ;

SNt or 18t L T n " e isdp ol / | (granting exclusive possession 1o the lessee) should be included
of the road operated at the close of the year is other than s

g |
’u,oc |
N T IN-E |5« 2 21

,/..7 12
l 824,97
136 97

a 287 74

Labidigi

279,80 |
1,297, ),_H
A T
134, ze
177,13

g1
L el

e 1§ I"'
_HUW_EQAZJ_W;W

R+ S
B B

3 DR AR T R !

16 L o8
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veu 3977

|

Average mileage of ro

2 |Diesel locomotives

1 1Other locomotives _

5§31, STATISTICS OF RAIL-LINE OPERATIONS (See Page 121 lor Inctructions)

ftem

)

ad operated

Train-Miles

!
4 | Total locomotives 3

5 IMotorcars
!

5 | Total trasn-mile
|
]
{Road service
i

[ram switching

1Yard switching

Total locomotive uni

|
Plul..i motorcar car-n
3

{Loaded time-mil

Locomeotive Unit-Miles

mil

Car-Miles (Thousands)

it

cage freight

1 11 oaded other freight cars

IEmpty i
§ |Empty other freight

1C aboos

Dini g
Head-end

Total

y am

148 Ton-Miles ana Train-Hours in Road

{

f(

Motorcars

Total

yMotive

eight-tran

ng

Frain-Miles Work Trains

Service

Freight trains
{h)

8,979

17,460,722

17,460,722

o . ‘i a0 -y )
& L7_‘-{,,U 722

R

52,282,563
2,841,792
8,197,063

63,321,418

10 67 2 665
223,889
396,283
165,480

18,229

1 7271 8/
J._,ng; Ly 46

La271,246
/ ?‘J(’\'ﬁ ,098

77,378,255

926,75

3 A

36,565 , 56(

Va

senger
(<)

| Total transponation service

i (d)
4
|

-4
| 8,90 1

17,460,722 |

52,282,563

2,841,792

8,197,063
63,321,418 |

467,665 ]
223,889
396,283
162,480
18,229

i LITI; 71 3 ')/‘.6

== 4
1,271,346 |

7,083,098
77,378,255

926,755

156,931,224
}’;,/iﬂ()liﬂft
159,412,038

33,563,809

-
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INSTRUCTIONS CONCERNING SCHEDULE 531 ON PAGE 120

1. Give the various statistical items called for concerning the rail-line | transportation trains. Use 150 pounds as the average weight per passen
operations of respondent’s road during the yecar Irain-miles, car-miles | ger and four tons as the average weight of contents of each head-end car
and other particulars are to be reported in accordance with the classifica- | § Line No. 35 should represent the ton-miles of revenue freight n
tion of train-miles and car-miles prescribed in the Uniform System of water transfer service on the Grea § s involving a rail-hine haul, the
Accounts for Railroad Companies (Mileage Accounts B to R0S and 820 revenue from which is includible in account No. 0] Freight Ton
to 825). Locomotive unit-miles should include all miles made by each miles of revenue freight in water transfer service which was moved on
locomotive unit the basis of lawful local tariff rates, the revenue from which s creditable
2. Time-mileage freight cars, as used herein, refers to freight cars oth to account No. 113, “"Water transfers should be excluded. Line 3¢
er than cabooses owned or held under lease arrangement by U.S. class | otal ton-miles—Revenue freight. should correspond to the tor.-mile
line-hau! railroads. whose interline rental is settled on a per diem and line eported on Form OS-B. Item 2
hau! basis under “'Code of ( Hire Rules or would be so settled if used 6. For net ton-miles, Line 40, compute from conductors’ train report
by another railroad Ihis item represents the number of tons of revenue and non-revenue |

ftem No. | includes miles of road operated under trackage rights » : .
indicated in thousands. For gross ton-miles compute frem conductors’ or g7y B e ’ . ' i
dispatchers’ train reports weight in tons (2,000 pounds). Line 27 includes | “ ¢ N MINCS DAGEARE-CAPIS 8
weight of all locomotive units moved one mile in transportation trains
Ton-miles of motorcars should be excluded. Lines 28 and 29 represent for work service and mov nsportation trair hould be
tons behind locomotive units (cars and contents, company-service equip loaded freight car-mi
ment and cabooses) moved one mile in transportation trains. Include tor
miles of exclusive work service equipment and molorcars moving in

freight moved one mile in transportation trains. Include a reasonable

The mileage of company service equipment. designed ex

. Highway vehicle eratiu wild not be included in Hche

but partici irs thereof en footnote below

532, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS

(For switchi~g and terminal companies only)

! ve particulars of cars ha ed during the year. For descriptions of load ar handled. No
xind rvices included 1 vitching opeciations, and i terminal opera mcident r I d unles u ncide ! move
tions. reference 1s made (« Notice' on the inside of the front cover ment involves the receipt « iditiona wue. When applied t ninal

of this form. With respect W terts s nandle« it should be ob operatior
mentof a terminal operation

uch i tatic bridge. ferry r other

served that, when applied to

from the point at which a s g COm vrscsives it whether load R i o
or emply. 10 the oint where i fed ¢ i p T red P ) The numbe
her con ting line omputed in a

loaded or emp ’ . ’ ¢ ! r iy mile

Freight Trafic

Passenger Trafic

ght passenger

NOTES AND REMARKS
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562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

1. In columns (a) and (b) enter the name and position of each of the Fair value of property given, such as exclusive use of aa!
five persons named in Schedules 102 and 103 of ihis report o whom the automobile; :
respondent paid the largest amount during the year as compensation for Amounts paid for membership of the employee in mb.“m!
current or past service over and above necessary expecses incurred in sssociations. priviste clubs, etc.; |

discharge of duti»s. In adaition, list all other officers, directors, pension- 2 :
ers or employees, i” any, to whom the respondent paid $40,000 or more i C_‘"'",“‘“‘o“" bonuses, shares in profits;
’ Contingent compensation plans;

total compensation during the year : :
Monies paid or accrued for sny pension, reticement, savings,

2. The salary per annum to be entered in column (<) is the annual rate retirensent annuities, deferred compensation, or similar plan;
at which an employee is paid rather than he amount actually paid for a | Prewiums on life insurance where the respondents is not the

part of a year. If the salary of an individual was increased or decreased | benericiary. Do not report premiums on group life inse for
during the year, show salary before each change as well as at close of | benefhiv fees thea $50,060. aee

year.

3. i an officer, director, etc., receives compensation from one or more Give the dutails of any plan not previcusly reported, the basis of
of the affiliated companies listed in Schedule 104, reference to this fact | determining the ultimate benefits payabie, and the payments or
should be made if the aggregate compensation from all companies ?provilicnt made during the year.
amounts to $40,000 or more. The detail as to division of the compensation | ¢ Inc L ;
should be reported in schedule 564 |

|
|
|

Also include in column (d) all remuneration paid, directly or indi-
rectly, in the farm of securities, options, warrants, rights or other proper-

F | ty. Furnish particulars concerning any options, warrants, or rights issued
4. Report in column (d) the total amount of compensation other | o granted during the year including prices, expiration dates and other

than annual salary paid 1o each listed employee during the year. This | information relating to exercise of the options, warrants, or rights. Speci-

includes forms of nonmonetary compensation given which directly  fy the amount of such securities or assets so entitled to be purchased by
nefits each er ployee. Examples: each ol 2, director, etc. (Dollars in thousands)

- ——d

Salary per annum as
Lined 5 of close of year Other compensation
No y (see instructions) dunnl“l‘ year

! | )

W S—

I A 2 P

e
e oo e

e o . et

r

(See Pages 124
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Road Initials SCL Year 1977
562. COMPENSATI]

(Th

Line

No. Name of Person

(a)

Presiden
Office

F. Osborn, 111

Executive

Executive Vice

Chairman

Indust

Executive

Louisv
Railro

Senior V

and Ta

nior V

and La

indust
xander V3¢

Planni

Pre

gident-

ion
Boza Pre
Dani Pre
per

Pre

Pres

Develo
jce P

and

re
re
di

Senior
Reve
Manager
General
Assistan
GCeneral
Liggett
i

Lyne h

Assistan
Region

McGui Assistan
Miske« Director
and M
Assistan

Admini

Position

res

Counse.

t Vice

al Sales

OK OF

ourands of

OVFICERS,

or Title
(b)

t and Chief
r
Vice President
of the
ries, In«
Vice
ille

ad Company

Board-S(

President

and Nashvil

ice President~Acq

xation

{ce President~]
bor Relations-
ries, Inc.
ident~Sales and
ng
sident
Managemen
Services

sident-Sales

sident~-Phosphate

Products
sident~-Passenger
ident~Industria
::T'H‘II'

ident~Public Re

ivertising

Coal Traff

ident
sident and
sidenc~Plann

nat iorn

counting
Real Estate Deve¢

]

t Vice President

Manager~Transportation
Engineer~-Communications

c
President
Manager

President-

and Treas

DIRECTORS,
Dollars)

Salary Per
Annum as of

Close of Year

f Executive

ounting

sonnel

yident ~

ypment
(rv)
Engineering ! (xx)
(zz)
and
[).’)i'lll

and

(ddd)

t Vice President~Operations

of Marketing-Automotive

tal
t Vice
stration

Products
President

Other
Compensation
During Year

(d)

(b)
(d)
(f)

(kk)

(mm)

(eee)

(£ff)
(".llin)

(331)
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Salary Per Other
Annum as of Compensation
_Position or Title Close of Year  During Year

_Name oi Pergon

(a) By (b) Ny (d)

Scott, Jr. Assistant Vice President-Manage~

ment Information Services $ 49 (kkk) $ 25 (111)
Smith Assictant Vice President-Marketing 45 (mmm) 22 (nnn)
Stringfellow Assistant Vice President-~Equipment 49 (o00) 25 (ppp)
Taylor Assistant Vice President-Markeiing 42 (qqq) 22 (rrr)
Seymour Assistant Vice President-~Personnel

and Labor Relations 37 (sss) 19 (ttt)

Salary increased from $175 effective 5-1~77,
Premium of 88 on group life insurance for benefits in excess of $50, and award of $113
under kxecutive Incentive Compensation Plan. Received fees as Director of the following
companies:

Clinchfield Railroad Company $ 1

Seaboard Coast Line Industries, Inc. 15
Salary increased from $90 effective 5~1~77.
Premium of $2 on group life insurance for benefits in excess of $50; award of $50 under
Executive Incentive Compensation Plan; and fees of §$3 as Director of the Respondent,
Salary increased from $90 effective 5-1-77.
Preminm of $4 on group life insurance for benefits in excess of ¢50; award of $50 under
Executive Incentive Compensation Plan, and fees of $3 as Director of the Respondent.
Salary decreased from $225 effective 8-1-77.
Avard of $86 under Executive Incentive Compensation Plan; award of $71 as a bonus; and
fees of $4 as Director of the Respondent. In addition, received fees as Director of
the following companies:

Clinchfield Railroad Company $ 1

Seaboard Coast Line Industries, Inc. 15
Salary increased from $90 effective 5-~1-77.
Premium of $2 on group life insurance for benefits in excess of $50; award of $48 under
Executive Incentive Compensation Plan.
Salary increased from $75 effective 5-1-77.
’remium of $2 on group life insurance for benefits in excess of §$50; award of $40 under
Execurtive Incentive Compensation Plan; and fees of $3 as Director of the Respondent.
$alary increased from $50 effective 5-1-77.
Premium of $1 on group life insurance for benefits in excess of $50; award of $27 under
ixecutive Incentive Compensation Plan.
HSalary increased from $60 effective 11-1-~77.
Award of $31 under Executive Inceniive Compensation Plan.
lalary increased from $45 effective 5-1-77
Premium of $1 on group life Insurance for bYenefits in excess of $50; award of $24 under
ixecutive Incentive Compensation Plan; and fees of $5 as Director of the Respondent
and member of the Investment and Retirement Committees.
Salary increased from $50 effective 5-1-77.
Fremium of $1 on group life insurance for benefits in excess of $50; award of $27 under
Executive Incentive Compensation Plan.
Premium of $1 on group life insurance for benefits in excess of $50; award of $25 under
Executive Incentive Compensation Plan.
Salary increased from $38 effective 5-1~77, and from $42 on 11-1-77.
Award of $22 under Executive Incentive Compensation Plan.
Salary increased from $45 effective 5-1-77.
Premium of $1 on group life insurance for benefits irn excess of $50; award of $23 under
Executive Incentive Compensation Plan.
Salary increased from $42 effective 5~1-77, and from $44 effective 11-1-77,
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(bb)
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Premium of $. on group life insurance for benefits in excess of $50; award of $23 under
Executive Incentive Compensation Plan.

Salary increased from $39 effective 5-1-77.

Premium of $1 on group life insurance for benefits in excess of $50; award of $20 under
Executive Incentive Compensation Plan.

Salary increased from $40 effective 7-1-77, and from $48 effective 11-1-77,

Award of $25 under Executive Incentive Compensation Plan.

Salary increased from $46 effective 5-1-77.

Premium of $1 on group life insurance for benefits in excess of $50; award of $24 under
Executive Incentive Compensation Plan; and fees of $4 as Director of the Respondent

and member of the Retirement Committee.

Salary increased from $39 effective 5-1-77.

Premium of $1 on group life insurance for benefits in excess of $50; award of $21 under
Executive Incentive Compensaction Plan.

Salary increased from $40 effective 5-1-77.

Award of 521 under Executive Incentive Compensation Plan; and fees of {1 as member of
Retirement and Insurancc Committees.

Salary increased from $50 effective 5-1-77.

Premiun of $1 on group life insurance for benefits in excess of $50; award of $27 under
Executive Incentive Compensacion Plan; and fees of $4 as Director of Respondent and
member of Retirement Committee.

Salary increased from $50 cifective 5-1-77.

Premium of $1 on group iife insurance for benefits in excess of $50; award of $27 under
Ev.ecutive Incentive Compensation Plan.

5alary increased from $63 2ffective 5-1-77.

Premium of $3 on group life insurance for benefits in excess of $50; award of $32
Executive Incentive Compensation Plan; and fees of $3 as Director of Respondent.

Salary increased from $38 effective 5-1-77, and from 842 effective 12-1-77,.

Premium of $1 on group life insurance for benefits in excess of $50; award of $21 under
Executive Incentive Compe ‘sation Plan.

Salary increased from $4C effective 5-1-77.

Award of $21 under Executive Incentive Compensation Plan.

Salary increased from $44 effective 5-1-77; and from $48 effective 12-1-77.

Premium of $1 on group life insurance for benefits in excess of $50; award of 525 under
Execnutive Incentive Compensation Plan.

Salary increased from $44 effective 5~1-77, and from $47 effective 12-1~77.

Premium of $1 on group life insurance for benefits in excess of $50; award of $25 under
Executive Incentive Compensation Plaa.

Salary increased from $39 effective 5-1-77, and from 542 effective 12-1-77.

Premium of $1 on proup life insurance for benefits in excess of $50; award of under
Executive Incentive Compensation Plan.

Salary increased from $40 effective 5-1-77, and from $43 effective 12-1-77.

Award of $22 under Executive Incentive Compensation Plan.

Salary increased from $39 effective 5-1-77, and from $41 effective 11-1-77.

remium of $1 on group life insurance for benefits in excess of $50; award of

Executive Incentive Compensation Plan.

Premium of $1 on group life insursnce for benefits in excess of $50; award of

Executive Incentive Compensation Plan.

Salary increased from $35 effective 5-1-77.

Premium of $1 on group life insurance for benefits in excess of $50; award of

Executive Incentive Compensation Plan.

Salary increased from $42 effective 5-1-7’, and from $45 effective 7-16-77.

Award of $24 under Executive Incentive Compensation Plan.

Salarv increased from $46 effective 5-1-77.

Premium of $1 on group life insurance for benefits in excess of $50; award of

Executive Incentive Compensation Plan.

Salary increased from $42 effective 11-1-77.

Award of $22 under Execufive Incentive Compensation Plan.

Salary increased from $43 effective 5-1-77, and from $46 eifective 12-1-77.
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Premium of $1 on group life insurance for benefits in excess of $50;
Executive Incentive Compensation Plan.
Salary increased from $39 effective 5-1-77.

Premium of $1 on group life insurance fcr benefits in excess of $50;
Executive Incentive Compensation Plan.

Salary increased from $33 effective 5-1-77, and from $36 effective 10-1-7/.

Premium of $1 on group life insurance for benefits in excess of $50;

Executive “ncentive Compensation Plan.

For compensation paid other Officers, Directors, Etc., see Schedule

award

award

award

Form R~1 Annual Report of Louisville and Nashvillz Railroad Company.
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1. In the form below give information concerning payments, fees retai
ners, commissions, @fis, contributic s, assessments, bonuses, pensions
subscriptions, a lowance for expenses,or any form of paymnents amount-
ing in the aggregate to $50.000 or more Juring the year to any corporation
institution, association, firm, partnership, commitiee, or
except
(a) Payments to employees of the respondent shall be reported in
Schedule 562
(b) Payments for services rendered by affiliates shall be reported in
Schedule 564
{¢)Payments for accovnting and audit fees must be reported in full
regardless of the $50,000 limitation. These fees must not be included
with management fecs paid to parent companies
2. The aggregate of payments to be reported in column (¢) shall include
amounts paid and/or accrued dv nng the year which are apphicable 1o the
year
1. When contributions under $50 000 are made in common with other
carriers under a joint arrangement in payment for the nerformance of
services or as a donation 1 such contributiows shall be reported, ir
respecti ze of the amount thereof, if the total amount paid by all contribu
tors for the performance of the particular service is equal to the sum of
$100.000 or more
4. Payments to the indcpendent public accountant reporting on the
respondent’s unnual repost subdivided to show separately the
amount paid for auditing and the imount paié for other types of
managemen not himited to, compensation plans
pension plans, forecasis wheth
er paymer.ts aggregaie more or les foliow
ing ques!on
Did the inde;
nual report provide a
\’pm.'l\ Yes h No

any person

each

hall be
total
services such as, but
and budgets, and tax-advice. All
s than $50.000

carriers
shall answer the
accountant

ndent eporung

ny management services

on the respondent
other than auditing”?

Name of

recipient

dggxgwmnothggwuw
Aus ie,, McMullen, McGehee, Carothers
HUnLLI Houllhm1 Mclean, Exley, Dunn
|Easte _H_.RQL] road Association _
Flovada Railxoad Association
(Gilcs, Hedrick & Robertson
\Haskins & Sells S e
| Howard, Needles, Tammen & Bcrycndoff =
Railroad Perishable '“'PtLLlUH Agency
F§gpgh Carolina Railroad Association
| Toole, Taylor, Moseley, Milton
Tucker Wayne & Co, i
| Western Railroad Association
| Southeastern RR Associated Bureau
Webb, Swain & Watson
lAlston Miller & Gaines
LArnold & Porter
(. Cravath, Swaine §

e———————————

-

5 “M,QQ x;c
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| lees
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563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES AND AFFILIATES

5. To be included are

among others, payments. directly or indirectly
or legal, medical,

engineering, advertising, valvzuon, accounting, sta-

| tistical. financial, educational, entertainmens, charitable, advisory, de-

fensive, detective, developmental, research, appraisal, registration, pur-
chasing. architectural. and hospital services: payments for expert testi-
mony and for handiing wage disputes; and pavments for services of
banks. bankers, trust companies, insurance companies, brokers, trus-
promoters, solicitors, consultants, actuaries, investigators. inspec-
tors, and efficiency engineers. Payments to the various railroad associa-
tions, commissions. committees, bureaus, boards, and other organiza-
tions maintained jointly by railroads shall also be included. The enumera-
these kinds of payments should not be understood as excluding
other payments for services not excluded below

6. To be excluded are: Rent of buildings or other property, taxes paya
ble 10 the Federal, State, or local Governments, payments for heat, light
power. telegraph, and telephone services. and payments to other carriers
on the basis of lawful tariff charges or for the interchange of equipment
between carriers. as well as other payments for services which both as to
their nature and amount may reasonably be regarded 73 ordinarily con-
nected with the routine operation, maintenance, or construction of a rail-
road, but any special and unusual payments for services should be report
ed. Payments of $50,000 or more o organizations maintained jointly by
railroads with other railroads are not to be excluded even if their services
are regarded as routing

7. | inore convenient, this schedule may be filled out for a group of
roads consigcred as one system and shown only in the report of the prin-
cipal road in the sysiem. with references thereto in the reports of the oth-
eroads. When the respondent is reporting on a system basis, audit fees
must be reported separately for each imdividual railroad included in the
system

8. If any doubt exists in the mind of the reporung officer as 10 the re-
portability of any type of payment, request should b: made for a ruling
before filing this report

(Dollars in thousands)

Unmpu o of service Amount of payment

(b) ()
—— -

: s 5 :
936

Assessments for expenses
117

" "

“Legal services ——
& 92

126

”IX)CHSLu

"

Legal expenses
Accounting services
Engineering services

_Assessment for expenses

hxpcnses’_ fi e

Legal expenses

Advcrtlulgg"___

:PCAA.)(_.»

_iegal services
" "
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-

N
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564. TRANSACTIONS BETWEEN RESPONDENT AND COMPANIES OR PERSONS AFFILIATED WITH RESPONDENT
FOR SERVICES RECEIVED OR PROVIDED

1. Furnish the information called for below concerning each contract, agreement or airangement
(written or unwritten) in effect at any time during the year between the respondent and the affiliated
companies listed in Schedule 104, or persons affiliated with the respondent including officers, direc-
tors, stockholders, owners, partners or their wives and other close relatives, or their agents. Exam-
ples of transactions are, but not restricted to, management, legal, accounting, pgrchasing v other
type of service including the furnishing of materials, supplies, purchase of equipment, leasing of
structures, land and equipment, and agreements relating to allocation of officers salaries and other
common costs between affiliated companies.

To be excluded are payments for the following types of services

(a) Lawful tariff charges for transportation services.,

(b) Payments to or from other railroads for interline services and interchange of equipment.

(¢) Payments to or from other railroads for services which may reasonably be regarded as
ordinarily connected with routine operation, maintenance, or construcuon of a railroad,
but any special or unusual transactions should be reported

(d) Agreements relating to joint pension plans with affiliated companies should be reported in
explanatory notes section of Schedule 200 (p. 13)

7. In column (a) enter the name of the affiliated company, person, or agent with which respond-
ent received or provided services aggregating $30,000 or more for the year, If an afliated company
provides serviczs to more than onc affiliate, and the aggregate compen©. tion amounts to $30,000 or
more for the year, list all the affiliates included in the agreement .d describe the allocation of
charges in column (d). If the respondent provides services to more <aan one affiliate, and the aggre-
gate compensation amounts to $30,000 or more for the year, r_.e7ence to this fact should be made
and the detail as to the allocation of charges should be stated. Fe, those afhliates providing services
to the respondent, also enter in column (a) the percent of aff liate’s gross income derived from
transactions with respondent

Attach a balance sheet and income statement for each affiliate with which respondent had re-
portable transactions during the year. These statements should be prepared on the same accounting

Name of Company or Individual
and percent of gross income
from respondent carrier
(a)

| The A%lentic Land and Improvement

Form of
Affiliation
(b)

!
3
|

4

_Direet

" "

Character of Service
<

Tease of Office Space, land,
Equipment and Teruinal Property
hootg,, etc,

year basis and in conformity with the balance sheet and income statement in annual report form A,
and should be noted to indicate method of depreciating property, if any, furnished to the respond-
ent. Balance sheet and income statement are not required for affiliated carriers filing annual reports
with the Commission.

3. In column (b) indicate form of affiliation or control between the respondent and the company
or person identified in column (a) as follows

(a) If respondent directly controls affiliate insert the word **direct”’.

(b) If respondent contr ough another company insert the word *‘indirect”’

(c) If respondent is und mmon control with affiliate insert the word *‘common™’

(d) I respondent is controlled directly or indirectly by the company listed in column (a) in-
sert the word *“controlied’

(e) If control is exercised by other means such as a management contract or other arrange-
ment of whatever kind insert the word “‘other’’ and footnote to describe such arrange-
ments "

4. In column (¢) fully describe the character of service involved such as management fees, lease
of building, purchase of material, etc. When the affiliate listed in column (a) provides moi. than one
type of service in column (¢), list each type of service separately and show total for the affiliate.
When services are both provided and received between the respondent and an affiliate they should
be listed separately and the amounts shown separately in column (g).

5. In column (d) fully describe the basis for computing charges under each contract, agreement,
el

6. In columns {e) and (f) indicate the date and term of each contract or arrangement. If oral con-
tract, indicate with symbol 'O’

In column (g) report the total amount received, paid, or accrued during the year which is appl-
icable 1o the year, for each type of service listed in coiumn (¢). Indicate purchase items with the
symbol "*P"’ items with the symbol “*S"". Do not report net figures when services are both
provided and received between the respondent and an affiliate
(Dollars in thousands)

and sales

Basis of Charge
(d)

4 — -

Cont

# | Adnir,, Legel,
"

Colunbin, Newberry & Laurens KR "

o A

Cybemetice and Systems, Ine,
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Cn.m.n_rille Midland Mailroad

Computer services, Exp,, ete.
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_ Direct | Admin., Legel, Acetg., ste.
Other (Lease) | Lease of imilroad Equipment |
e A e
'

p2-2)-7

Georgls Heiiroed Company
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565. OTHER TRANSACTIONS BETWEEN RESPONDENT AND COMPANIES OR PERSONS AFFILIATED WITH RESPONDENT

speu) peoy

1. Furnish the information called for below concerning transactions between the respondent and ’ 5. In column (d) report the total of all purchases, sales or transfers of property with a value of
the affiliated companies listed in Schedule 104, or persons affiliated with the respondent including $30,000 or more. If individual items are less than that amount, report the total of all purchases or
officers, directors, stockholders, owners, partners or their wives and other close relatives, or their |  sales with the company or individual named in column (1) when the aggregate of such items is
agents. Examples of transactions are, but not fimited to, purchase, sale or transfer of equipment, |  $30,000 for the year. Indicate purchase items with the symbol **P*’ and sales items with the symboi
land, structures, securities or other assets aggregating $30,000 in value for the year a5 87

2. Incolumn (1) enter the name of the affiliated company, person, or agent with which respond | 6. In column (e) summarize the book cost, less accrued depreciation if applicable, for each item
ent transacted purchase, sale or transfer | reported in column (d)

3. In column (b) indicate form of zffiliation or control between the respondent and company oi 7. In column (f) report the net profit or luss for each item (column (d) less column (¢) )
person identified in column (a) in accord with instruction No. 3 to Schedule 564 8. Answer all questions at bottom of schedule. (Dollars in thousands)

4. In column (¢) briefly describe the kind of asset purchased, sold or transferred.

{-§ uoday pnuuy prosjiey
108

£L6T ™A

Name of Company or m n of Sales or
Individual l fliation Description of Item Purchase Price Net Book Value Gain or (Loss)

(a)

(b) (c) (d) (e} i

Louisville and “ashvllle ___|contribution to capital by rospondent et ,__L,,,_ﬂ_q,m_, _;i__,,w____w__
!
!

w o Ay : it & ADirec§. ” | of 84 locomotives and associated out-

PR R N i e At e s | standing long-term debt G
Clinchfield RR Co. | Other (Lease) hxcﬁangc of 7 locomotives and associated

| outstanding long-term debt of responden
| for 7 locomotives and associated out -~
|
¢

|_standing long-term debt of Clinchfield | Lo
E | Railroad R - 2.1 L
[* Charged to Account 721, Ifwestments in nglllatod Companies (Stock) See Page 29, équmn ? ) 'Erﬁc \ g

WfﬂCr»ed:.ted to Account 721, anstments in Affu_ia;ea Companies (Advances). Inf:_lud2§on_Pa’(._;ﬁe31+ 'Columr_xg”(liiﬁ-‘:m?i_—(—f)“,"
Iian 82, - 1 : B : ¥ * MR T [

— 4

- 4655 AR TR NS B GSTT j B PO ,.i.-'..,,, B SR O R S Sl S 5 S ot i s _'——-4 it

With respect to the transactions listed above, were any gains or fosses incurred by other affiliated companies in the six (6) accounting years preceding this report year on the transfer nf lhc. item to

the company or individual named in column (a)? Specify. Yes No_X_ If yes, give particulars of prior transaction such as sales price, and gain or loss

— - - —— — - SE—— e et ——————————

‘whnL any services prmudcd or assets Hansfcrrrd hc.(w en rnpundcm and aﬁllm!cd companies or mdn ldu.~‘ dunng ﬂu year fnr whu.h no charges were A‘\t‘\\(d ; ‘spc' lf\ Yc\ x No .__If yes,

explain,

See Line 1, contributions to capital, above.




Cybernetics & Louisville & | | Computer
stems, IncC. i Nashville RR Indirect Services | Cost

566 A, TRANSACTIONS BETWEEN NONCARRIER SUBSIDIARIES OF RESPONDENT AND OTHER AFFILIATED COMPANIES OR PERSONS
FOR SERVICES RECEIVED OR PROVIDED

1. Furnish the information called for below concerning transactions than one type of service is provided, list each type of service separately
between noncarrier subsidiaries of the respondent and other affiliated When services are both provided and received vetween the noncarrier

ompanies for services received or provided in accord with instruction subsidiary and other affiliate they should be listed separately
comyj & | y
No. | to Schedule 564

2. In column (a) enter the name of the noncarrier subsidiary of re 6. In cohimn (e) fully describe the basis for computing charges

amounts shown separately in column (h)

spondent each contract, agreement, etq

In column (b) enter the name of other affiliated company with which 7. In columns (f) and (g) indicate the date and term of each contr:

the noncarrier subsidiary received or provided services aggregating ! arrangement. If oral contract, indicate with symbol O

$30,000 or more for the year | 8. In column (h) report the total amount received, paid, or
4. In column (¢) indicate form of affiliation or control between nonca ! during the year which is applicable to the year, for each type of

ier subsidiary and other affiliated company identified in column (b) mn listed in column (4). Indicate purchase items with the symbol

accord with instruction No. 3 to Schedule 564 sales items with the symbol "'S™". Do not report net figures when

5. In column (d) fully describe the character of service involved sucl are both provided and r=ceived between the noncarrier subsidiary

as management fees, lease of building, purchase of material, etc. If more other affiliate. ( Dollars in thousands)

Name of Respondent’s | Name of Other Contract
Noncarrier ! Affiliated .
Subsidiary Company Company \ff ! : asis of Charge
(a) h) ! (d) (e)




) enuuy prOIpEy

3
d

{-¥ 3O

©

%66 B. OTHER TRANSACTIONS BETWEEN NONCARRIER SUBSIDIARIES OF RESPOMDENT AND OTHER AFFILIATED COMPANIES OR

PERSONS

1. Furnish the information called for below concerning other transac
tions between noncarrier subsidiaries of the respondent and other affiliat
| comoanies in accord with instruction No. | to Schedule 565

e«

2. v, column (a) enter the name of the noncarner subsid
pondent

3, I column (b) enter the name of other affiliated company with which
the not carrier subsidiary transacted a purchase, sale or transfer of equip
ment, 'and, structures, securities or other assets aggregating $30,000 in
value f.or the year

4. In uolumn (¢) indicate form of affiliation or control between noncar
rier subsidiary and other affiliated company identified in column (b) w
accord with instruction No. 3 to Schedule 564

Name of Respondent | Name of Other
Noncarries Affiliated
subsidiary Company ! Company
a) | by

None

’

i

I $
| !
| !

17

ing this report year on the iransfer of the item to the company or individual named in column (b)”? Spe« ify. Ye

’

prior transaction such as sales price. and gain or loss

he six (6) accounting years preced

No X If yes, give particulars of

With respect to the transactions listed above, were any gamns or losses ing urred by other affiliated companie

S. In column (d) briefly describe the kind of asset purchased. sold or
transferred

6. In column (e) report the total of all purchases, sales or transfers of
property with a value of $30,000 or more. If individual items are less than
that amo*'nt, report the total of all purchases or sales when the aggregate
of such items is $30.000 for the year. Indicate purchase items with the
symbol ““P"" and sales items with the symbol 'S

7. In column (f) summarize the book cost, less accrued depreciation if
applicable, for each item reported in column (e)

8. In column (g) report the net profit or loss for each item (column (¢)
less column (f))

9. Answer all questions at bottom of schedule
(Dollars in thousands)

Description of Sales or
Item Purchase Price Net Book Value

d) (e) ! (i)

'

i

$
!
|
T
|
4

Were any services provided or assets transferred between noncarrier subsidiarics of respondent and other affiliated companies or individuals for

which no charges were assessed”? If so, explain

spetiug peoy

108




Road Initials SCL

571. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

Show hereunder the amounts of the various kinds of fuel consamed by Kilowatt-hours, for entry in column (¢) of section A, and column (h) of

locomotive units and motors or other self-propelled r-., cars in the serv- | section B, are to be figures at high tension taps (point of production or

ice of the respondent during the year, and the nv~.oer of kilowatt-hours | point of purchase), and divided among the severai classes of service, the

for such tractive equipment as was propelle” oy elec’sicity. The ton of | division being made on the respondent’s best estimate if actual figures are
not available.

2,000 pounds should be used.

A. LOCOMOTIVES

Other (Steam, Gas Turbine, Etc)
Coal (tons) Fue! oif (?BM)
()} (e

Diesel Electric

Diesel oil (gallons) Kilowatt-hours
) (c)

Kind of locomotive s#rvice
4 (a)

142,626,179

Freight

Passenger

Yard switching 21,282,479

I i S
Costof Fuel® $ 60,680

T TR SRR ——" R 83,225

B. RAIL MOTORCARS

Diesel Electric Gasoline

Kind of locomotive service Diesel oil (gallons) Kilowatt-hours Gasoline (gajlons)
) g iy

Freight
Passenger RS R R
Yard switching " e

None

—

TR et ; B Lo RPEIETE
L None TR R RN e

11 | Costof Fuel* L8 : S ST SR

12 | Work Train R PR A L NPT R R Pt Ve, 0 R ne - R

*Show cost of fuel charged 10 train and yard service (accounts Nos. 382 and 394, for other than electric, and accounts Nos. 383, 184, 395, and 196, for elecizic). The coust stated for the various kinds of

fuel should be the total charges in the accounts specified, including freight charges and handling expenses. The cost stated for electric current should be the total charges o the agcounts enumerated

Fuel and power consumed by mixed and special rains that are predominantly freight should be included in freight service but where the service of mixed or special trains is pregom mantly passenger,
(Dollars in thousands)

the fuel and power used should be included in passenger service

®

Railroad Annual Report R-1
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SCL Year 1977

Road Initials

1. Hereunder give a concise statement of each importan! contract,
agreement, arrangement. etc., with other companies or persons, together
with important revisions. modifications. terminations, and other changes
thereof, which became effective during the year. and concerned in any
way the transportation of persons or things at other than tariff rates, or
the purchase of equipment under conditional sales plans without the issy
ance of securities by respondent, making such statements in the follow-
ing order:

(z) Express companies

(b) Mail

(c) Sleeping, parlor, and dining-car companies
(d) Freight or transportation companies or lines
(e) Other railway companies

(f) Steamboat or steamship companies.

(g) Telegraph companies

(h) Telephone comparies

(i) Equipment puichased under conditional sales corntracts
(j) Routing traffic of affiliated companies.

(k) Other contracts.

2. Undcr item I(e), include particulars of joint facility arrangements
entercd into during the year by the respondent, including those main
tained or operated by other carriers as well as those maintained or operat-
ed by respondent. For each joint facility. give a brief statement of the
basis or bases on which revenues, expenses, taxes, interest on invest-
ment. and other items, if any, related 1o the facility are apportioned
among the carriers using the facility or otherwise deriving benefit there
from

3. Under item 1(i), give particulars of ~onditional sales agreements,
lease or rental contracts, and other similar instruments, entered into by
respondent for the purchase of equipment, which provide for payment in
instaliments and do not involve the issuance of securities by respondent
State the names of the parties to the contracts or agreements, the number

581. CONTRACTS, AGREEMENTS, ETC.

of units of each class of equipment covered, and the terms and conditions
of payment

4. Under item 1(j) give particulars of arrangements. written or oral
with affiliated companies for routing of traffic. Through route arrange-
ments for handling of traffic interchanged with carrier affiliates should not
be reported

5. Under item 1(k), Other contracts, describe briefly the particulars of
all contracts or agreements, including estimated amounts receivable.
under which a government agency, or instrumentality thereof, seeks to
assist respondent with grants or aid for providing passenger commuter or
other passenger-train services

6. Information concerning contracts of minor importance may be
omitted. A contract of minor importance is defined as one involving re-
ceipts or payments of less than $25,000 per year, and which, by its terms
is otherwise unimportant

7. In lieu of giving abstracts, copies of contracts may be filed. Fvery
copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder

8. The basis for computing receipts and payments should be fully stat-
ed in the case of each such contract, agreement, or arrangement

9. Compliance with the requirements of this schedule does not relieve
the respondent of the duty placed upon common carriers by section 6(5),
Part 1, of the Interstate Commerce Act, which reads as follows:

“Every common carrier subject to this part shall also file with said
Commission copies of all contracts, agreemerits, or arrangements with
other common carriers in relation to any traffic affected by the provisions
of this part to which it may be a party. Provided, however. that the
Commission, by regulations, may provide for exceptions from the re-
quirements of this paragraph in the case of any class or classes of con-
tracts, agreements, or arrangements, the filing of which, in its opinion, is
not necessary in the public interest .’

1. (a) through (d) None

Amtrak passenger service,

N. C., and Lee Creek, N, C.

through (h) None

Assigmnment dated May 15,

and ending October 1, 1992,

Amendment. Agreement dated August 9, 1977 between SCL and the U,
which allows for wage increase and contract extension from August 1,
July 31, 1978, of Contract dated August 1, 1973,
switching by SCL of the Military Ocean Terminal

Conditional Sale Agreements dated July 155
and General Motors Corporation, Vendors,
Company, Vendee, and Agreement and Assignments dated July 15, 1977 between

Mercantile-Safe Deposit and Trust Company and said Vendors, covering 300 100-
ton box cars and 20 MP-15AL diesel locomotives,
paid in 30 consecutive equal semiannual installments

l. (e) Second Amendment Agreement dated February 1, 1977, between SCL and Amtrak which
makes certain changes in compensation under the basic Agreement dated April 16,
1971 and First Amendment dated September 1,

1974 under which SCL operates

5. Government
1977 through
as supplemented covering the

at Sunny Point, N, C

Agreement dated January 10, 1977, becrween SCL and Norfolk Southern Railway
Company covering use by SCL of 51.61 miles of NS trackage between Greenville,

Conditional Sale Agreement dated May 15, 1977 between Pullman, Incorporated,
Vendor, and Seaboard Coast Line Railioad Company, Vendee,

and Agreement and

1977, between Metropolitan Life Insurance Company

and said Vendor, covering 550 100~ton covered hopper cars and 200 4750 cu,ft.
covered hopper cars, providing for $21,134 to be paid in 30 consecutive equal
semiannual installments commencing April 1, 1978 and ending October 1,

1992,
1977 between ACF Industries, Inc,

and Seaboard Coast l.ine Railroad

providing for $20,250 te be
comnencing April 1, 1978

(Continued on Page 95)
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Schedole 585, —~COMPETITIVF BIDDING — CLAYTON ANTITRUST ACT

Section 10 of the Clayton Antitrust Act (15 US.C. 20) states that "no common carrier
engaged in commerce shall have any dealings 0 securities,
commerce, or shall make or have any contracts for
to the amount of more than $£50,000, in the aggregate, in any
corporation, firm, partnership or association when the said common carrier shall have upon
its board of directors or as its president, manager or as its purchasing or selling officer, or
agent in the particular transaction, any person who is at the same time a director, manager, or

supplies or other ariicles of

construction or maintenance of any kind

one year, with another

purchasing or selling officer of, or who has any substantial interest in, such other corporation,
firm, partnership or association, uniess and except such purchases shall be made from, or such

e — — e e " . c

Line Date Contract No. of

Nature of bid Published number bidders

(a) (b) (¢) i (d)

address

and/or general manager that

dealings shall be made with, the bidder whose bid is the most favorable to such common
carrier, to be ascertained by competitive bidding under regulations to be prescribes ry rule or
otherwise by the Interstate Commerce Commission.” Vhe specification for competitive bids is
found in the Code of Federal Regulations. Part 1010-Competitive Bids through Part 1010.7 -
Carriers Subject to the lnterstate Commerce Act

In column (g), identify the company awarded the bid by including company name and
name and title

of respondent officers, directors, selling officer, purchasing officer

has an affiliation with the selier

Method of

awarding bid

Date filed
with the Company awarded b

Commission

(e) n (g

T~

S{RIIU] peoy

S




Road Initials SCL Zi? Year 1977

600. REMUNERATIONS FROM NATION. L RAILROAD PASSENGER CORPORATION

| pussenger service performed by respondent on behalf of NRP(

participating m the Na
tra entries should be indicated in parenthesis

This schedule should be completed by carriers
tional Railroad Passenger Corporation (NRPC) agreement, as required by

order of the Commission, January 30, 1973, No. 35344 (Sub-.40. . |

mounts credited for remunerations for inturcity

Classifv by accounts the o1 (Do, 'ars in thousands. )

Name of Account
(a)

Maintenance of Way and Structure:

Supermntendence
Roadway Maintenanc

Tunnels and Subways

Bridges, Trestles and Culverts

Elevated §¢ ture

Ballast
Laying and
yNowsheds
tatior. and Office Buildings
vay Bi ing
W Statior
e slatior
Shops and | nginehouse
Communication System
vignals and Interlocker
Power Plant

fransm

and Pri
ees Healt}

Maintaining Joint

Main.aining Joint

Y Py T s e g 3
Vimbienande of Fquipn eni

ipermiendence

Shop Machinery

Power plant Machinery

Shop and Power-plant Machinery ; Deprec
ocomptives . Ker

"-.v\"lu'-’ l'.l'!" ars ‘l"i"lf"-

Nork Lcuoipment; Repairs

Misceilaneous Equipment; Repairs
Equipment; Depreciatior

43 32 Injuiiez 1o Persor

44 134 Stationery and l"mnm{
45 35 Employees Health and Welfave Benefits

'
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Road Initials  SCL

600. REMUNERATIONS FROM NATIONAL RAILROAD PASSENGER CORPORATION - Continued

Name of Account
(a)

177
7%
379
180
382
183
%4
188
389
190
191
192
394
195

| 196
| 400
{401
{ 402
| 403
| 404
2 | 405
| 406
:4()7
‘40‘1
410
{411
{u?
413
{415
420

|

Maintenance of Equipment— Continued

Joint Maintenance of Equipment Expenses - Dr —

Joint Mzintenance of Equipment Expenses - Cr . c e

Other Expenses.

s GRS I LIS, IR

Amount
b)

T AR A AR RO IRRIL 2 U

2 T T TR T T R S PO e U i Q7S 3 PR B UL R DS WY

I i

U —

163

. —

e

Traffic Associations — i

DEIRNOEY. SN PERIIIE it

Employees Health and Welfare Benefits

xRS Rt £ ORI RO A0 LSOl S Ao

L AR A R SN R - A

Transportation

T S R R B T EVABOR AR MAL D o BRI AN | PRI A S 5 G L P A

T T T B S ot o A O R 1 S S PO

T R P N st A VS U AR SO IR A AN T
Station Supplies and Expense: A e A
VIPRTRABIONS U T CEEE ot
WIS COBOUCIONS D DERRIIEIN oottt
Yard Switch and Signal Tenders —

s e R SRRt e

WATE PN U st o

Yard Switching Power Produced oo e o
Yard Switching Power Purchased

Servicing Yard Locomotives...

Yard Supplies and Expenses

Operating Joint Yards and Terminals - Dr

Operating Joint Yards and Terminals - Cr

i

[ am ! ngimemen

!
|
1
|
|

Train} uel .

I'rain Power Produced ...

T'rain Power Purchased
Servicing Train Locomotives
g Yo e SR

Teamn Supplies and Expenses

'—f‘—;”"?“A'
w0

|

i

1

leeaifioisiiliiliniioin
A e BE

.+— ——

Operating Sleeping Cars e WG
Signal and Interlocker Operation
CI0S0ME PYOIOCHION. e

Drawbridge Operation e

Communication System Operation

D S S—

- U

|

PRSI R—

e

3

Empleyces Health and Welfare Benefits

595 |

Stationery and Printing

—

O wer Expeases

Operatin.e Joint Tracks and Faclities - Df o o e

Operating Jowst Tracks and Facilities - Cr, oo

Clearing Wreeks oo

Injuries to Persons ..
Total _

L %
14,691

-=ﬁ
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Road Initials SCL Year 1977

600, REMUNERATIONS FROM NATIONAL RATNLKOAD PASSENGER CORPORATION

Name of Account

(a)

Miscellaneous

441 Dinming and Buffet Service . &

447 Operating Joint Miscellaneous Facilities - Dr
448 Operating Joint Miscellaneous Facilities - Cy
| 449 Employees Health and Welfare Benefits

Total
Genera!l

.H"..“'r '(i‘{ nses "t(l""ﬁ")ﬂ|A«'
b s and Expenses of Clerks and Attendan
100} 453 General Office Supplies and Expense

Law | Xpenses
Employees Health and Welfare Benefits
ONs
ationery and Printing
4600 Other Expenses
vera! Joint Fa

eral Joint F:

Work Equipment
cellaneous Ren

t for Locomotive
t for Passenger-train
nnt Facility Rents

Fotal Rents

NOTES AND RE

f Incentive and Penalty Payment Ad
for the Year Ended December 31, 1977

Per formance Standard

Adherei.ce

al Performance
Amount, If Any, Credited to
nt 143

, Miscellaneous

I

Concluded

Amount
(h)

|

|

iLJ

|
o
]




Road Initials SCL Year ] 977

VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. It should be verified. aiso. by the
oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that such chief offi-
cer has no control over the accounting of the respondent. The oath required may be taken before any person asuthorized to administer an oath by the

laws of the State in which the same is taken

OATH

(To be made by the officer having control of the accounting of the respondent)

State of .

Florida

5§
n
County of vuv ‘

Vice President and Comptroller

»D_o . makes oath and says tha: he is e
(Insert here the official title of the afant)

SEABOARD COAST LINE RAILROAD COMPANY

(Insert here the ¢xact legal titke of name of the responder

that it is his du 'y to have supervision over the books of account of the respondent and io control the manner in which such books are kept; that he
knows that such books have. during the period cuvered by the foregoing report, been kept in good faith in accordanie with the accounting and other
sston, effective dJuring the said period; that he has carefully examined the said report and to the best of his

orders of the Interstate Commerce Comm?
been accurately taken from the said

knowledge and belief the entries conta‘ned in the said report have, so far as they relate to matters of account
fance therewith; that he believes that all other statements of fact contained in the said report are true, and that

books of account and are in exact accord
the said report is a conect and complete staiement of the business and affairs of the above-named respondent during the pertod of time from and in

cluding

7 - et y veember 31..77 ~ !
January 1 1977 and inciuding December 31,477 —— | ,.-#'f‘
/
k‘_f?ﬁi\
_) Ignature

b —

; Ne r Publ4 {

Subscribed and sworn to before me, a ._.‘_‘&’.';"rlf Fublic . in and for the State and county above named
4.9 &

WORST iliur SO Sl - - —— | | of £4

My COmMmMISSION eXPIres e S8 et

SUPPLEMENTAL OATH

By the president or other cYvief nficer of the respondent

State of “}‘)Ti'l.’l

County

President

Osborr i Chief

y and says that he 1s

SEABOARD COAST LINE RAILROAD COMPANY

(Insert here the exact legal title or name of the respondent
’

that he b arefully examined the foregoing report; that he believes that all statements of fact containéd in the said report are true, and that the said

report is a \ orrect and complete statem of the business and affairs of the above-named respondgnyand the operatipng of its property during the

A ol .
period of time from and including Jane 1 197, 10 and includingDec ¢31 1977,

Notary Public

scribed and sworn to before me —— in and for the state and county above named

yida at Large
Konll 7, 1979 y F

& Caswalty Co, 2, il

COMMISSION exPIre

a4 ” (el £

ot v
of officer authorized u

Railroad Annual Report K-!
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4

MEMORANDA
(FOR USE W COMMISSION ONLY)

COERRESPONDENCE

| |

Date of Letter

! ;
or Telegran : Dase.of Lats Ol Min
Letter
Telegram

Office Addrested

' T
Month | Day | Year , Day

Name
+

+
|

K

Date of Correction

| Year
-

EXPLANATORY REMARKS

Railrond Annual Report R




Ruad Initials

Year 1977

Accruals —Railway tax
Accrued taxes—Federal income and other
Additions and betterments—Investments in, made during year
Advances to other companies—Investment
Affiliated companies
Amounts payable to
Investments in
Relationship of respondent with
Agreements, contracts, et
Amortization of defense projects
owned and leased from other (b
Amounts pavabie to affiliated
Amtsak
Apphcation of funds-Source and
Assets—Contingent
Other

Road aud equipment
ance-sheet account)
companies

Balance sheet

Capital funds
Stock (see Stock)
Surplus

Car, locomotyve

ind floating equipment—Classification

of respondents
ar staustics
Cash investment:
Changes during the s
Changes inan
{ ‘;.:vwﬂ

Charges— Other deferred

Coal (see Fuel)
Companies

contr g Dy ¢

pondent
Company rviIce juipment
¢

‘ompensatior ind directors

Competitive wddir £ yton Antitrust Act

of fuel

ind liabilities

f_onsumpt by motive-power unis

Contingent

ASsels

Contracts A\bstracts of leaschold

Agreements, el

Control over respondent

Conversior ecurities of other ompanies—Stock

hability {
Corporatio ontrolied by respondent
st of equipment installed during the vear
(Otner deferred
(srade

during year

{

and equipment owned and leased

rtization of

y others
Owned and

Depre | to operating expen

Shop and powerplant machinery

Depreciatio Miscellaneous physical propert

npment Jeased
From ot}

To others
Owned and used
Directors
1 appropriatior
I voling powers
iectne locomotive equipment at close of year
L'__i nterprises——High vay motor-vehicle

INDEX

Page. No

86
64

£9

104- 108
120, 121
23

s and short-term borrowing .Hu!llg('”l(‘”f\

46

|

Equipment—Classified

Lompany service
Floating
Freighi-train cars
Inventory
Owned-—not in service of respondent .
Passenger-train cars
Eguipment

Depreciation charged to operating cxpenses

Equipment—Leased, depreciation base and rates
From others
’(hy»v:,‘.v ments to
Reserve
T'o others
Reserve
Equipment obligations
Due within one year

Equipment--Owned, depreciation base and rates

Reserve
Equipment
Equipment

Expenses

Retirements, charged to operating experses
Unit cost, installed this year
Of miscellaneous nonoperating
physical property
Railway operating
Extraordinary and prior period items
Federal income taxes
Financial position—C hanges in
Floating equipment
Freight-train cars

Hire of

Fuel consumed by

Cars
notive-power uny's
{ 0st
Funded debt (see |
Funds-—Capita
Insurance
Other reserve
Sinking
Gauge of track
Fuel

Ceneral officer

Gasoline (se¢

Grade crossing

Crade separation

Guaranties and surctyships

Highwa
Financial intere

Hire of freight ca

Identity of respondent

motor-vehicle operations—Respondent

Income
Inte

accoun' for the vear
t on hond
From lease of road and equipment
Frem nonoperating property
Insurance funds

Interest acorue mounts payable 1«
ompanie
ided debt
frusiees seq

urities

Other

Adjustment of book values
Controlied through nonrevorting subsidiaries
Disvosed of during ve:w

Made during year

Equipment, unit cost of

Miscellaneous physical property

Railway preperty used in transportation service
Road and equipment
Changes durning vear
Of propietary companie
Ffemporary cash
Investments, other elements

! estments made during the year in

Leased lines—Ir
wddions and |
Leasehold
weases— Al
Liabilities—Contingen

nents on

ts of

ontri: A
rms and conditions of

stract of te

-

Page. No
104109
108

106
106-107
104-109
104-109
10§

%1

42

43

45A 45B
44

46

56, 58, 60
56, 57
42

45

X4

49




Road Initials SCL Year 1977

INDEX —( ontinued

Page No

e dbd itk vataine b v | iy Rentals
Loans and notes pay.hlc : i s RIYETL Locomotives
Receivable : e e s rsitin D Passenger-train cars
Locomotive equipment .. ; = vrrr, 104 | Retained income—Appropriated
Electric and other ......... 3 ) ; Livsiiaiin Unappropriated
Rentals ... A Gl S R R s o v 91 | Miscellaneous items in account
Long-term debt due within . year ... allF 56-58 | for year
In default ... SR O .. 56-58 Retirements—Equipment
Mileage-—Average of road npcu(cd 3 ‘ 120 Road ;
Changes during the year hidiat i 101 | Revenues—Miscellaneous non-operating physical property
Of main tracks and weight of rail . .... : 11v | Revenues—Railway operating
Of new tracks in which rails were laid 119 Freight
Of new tracks in which ties were Jaid 117 | Passenger
Of road constructed and abandoned . 101 | Road and equipment—Investment in
Operated at close of year 96-100, 103 Defense Projects— Amortization of
By States and Territories 99, 103 eased from others—Depreciation base
Owned and not operated at close of year . 9% | and rates
Miscellaneous items in retained income accounts for the Improvements to
year ’ 94 Reserve 45A A5B
Miscellaneous ph y\u.ﬂ property—Depreciation base and Leased to others—Depreciatior base
rates sskbgdd - ks i . 2.53 and rates 44
Reserve i ; 53 Reserve 46
Investment in .5 Owned~—Depreciation base and rates 42
Miscellaneous ph\slu' pmpemcs ()pcra.cd during yc.n 2,53 Reserve X 45 |
Miscellaneous rent income ; XK Used—-Depreciation base and rates 42
Miscellaneous rents ... : ; ‘ Reserve
Motor rail cars owned or leased ; E Road--Mileage Operated at close of year
Motor-vehicle enterprises, highwa/, in wnich respondent 3y States and Territories
had an interest during year ; k 2 | Road—Owned and not operated at close of year
Motor vehicles, hluhw:sy 110, 111 | Road property-—Depreciation
Net income | Koad retirements
Noncapitalized lease commitments hy lcsstes ; . g Salvage on rails taken up
Oath . P v R Ties withdrawn
()hhgalmn\ —qupmcm A MR AT | Securities (see Investments)
Due within | year . i { Separately operated properties—Profit or loss
Officers—General, of wrpm .lum receiver, or frustee | Separations—Grade
Compensation of . b 22 | Services rendered by other than efioloyees-
Operating expenses (see E xpenscsi Payments for
Revenues (see Revenues) Shori-term borrowing arrangements—Compensating
Yo’ alances
Statistics (sce Statistics) ! \h::;{l“ﬂ’:(;’\>“‘v‘({‘del.ﬂ\( machinery—Depreciation
Ordinary income - 5 i
Other transactions between noncarrier suhs)dmncs of :rnk‘.n,. Fund
ource and application of funds
respondent and other affiliated companies or persons
Other transaction between respondent and companies Special deposits
or persons affiliated with respondent ......... ¢ 2 Statement of changes in financial position
Passenger-train car rentals Statistics of rail-line operations
Tyain cars Switching and terminal traffic and car

Payments for services rendered h\ other than employees \“";k outstanding
and affiliates 23 | 1 Changes during year

Consideration received for issues

Pick-up and delivery services
i
Liability for conversion

Payments to others L
Profit or loss—Separately operated pnmcrm‘\ y : Number of security holders
Property (see Investments) | Total voting power
Proprietary companies \'.I’U\‘ per share
Purposes for which funded debt was issued % vV Llllh;'[ rights
or assumed during year g j Stockholders Leports
Rail motor cars owned or leased Suretvships—Guaranties and
Rails : Surplus capital
Laid in replacement e f : Switching and terminal traffic and car statistics
Charges to additions and hcnermenls é ; | 'l.ﬂ accruals—Railway
Charges 10 operating expenses .. . i ; | Taxes accrued—Federal income and others
Salvage value s On miscellanecus nonoperating physical
Additional tracks, new hnu And eucnsluns TR : 3 | _ property
Miles of new track in which rails ?ﬂemrnw) cash investments
were laid Cae 3 ; Ties laid in replacement
Weight of : ! Charges to additions and bedierments
Railway—Operating cxpenscs SR 28 v ! Charges to operating expenses
Operating Revenues 7 < Salvage
Railing tax accruals 7 | Ties—Additional tracks, new lines, and
ax ¢ 2 ” 5
Receivers' and trustees’ wkurmcs v Jaee R oorEie i (."-((':\lun-. :
Relationship of respondent with affiliated | Ties— .Nt’.' of new tracks in which ties
companies ... : 5 ! \A‘(‘fr,‘ laic :
Remuneration From Nd.!()ﬂd Rallr(ud £ Number in maintained tracks
Passenger Corporation g ; Tracks operated at close of year iswitching
Rent for leased roads and equipment ................. e e and terminal companies)
Rent Income—Miscellanecus b 3 e o Jiigighs Miles of , at close of year, by Shlc\
L. Rents Pz yable--Miscellaneous and Territories (switching and terminal
; companies) ...
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Road Initials

Year 1977

INDEX —Concluded

Page No
Transactions between noncarrier subsidiaries

er respondent and other affiliated

companies or persons for services

received or provided
Transactions between respondent and

companies or persons affiliated with
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provided

Unit cost of equipment installed during
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Unmatured funded debt

Vehicles— Highway motor

Verification

Voting powers and elections

Weight of rail

Working capital information

49
56-58
110, 111
114
28
19

26
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T{E ATLANTIC LAND AND IMPROVEMENT COMPANY AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEET

Assets
Current Assets
Cash and temporary cash investments
Accounts receivable
Material and supplies
Other current assets
Total current assets

Investments
Equity in certain 207 or more owned unconsolidated
companies
Other, at cost
Total investments

Proterties - Net of Depreciation

Othe'. Assets and Deferred Charges

/O
Liabilities and Shareholders' Equity
Current Liabilities

Accounts and wages payable
Interest and dividends payable
Federal income and cther taxes
long~term debt due within one year
Other current liabilities

Total current liabilities

Total Assets

Long~Term Debt Due After One Year
Other Liabilities and Deferred Credits
Shareholders' Equity

Capital stock

Capital surplus

Retained income

Total shareholders' equity

Total Liabilities and Shareholders' Equity

STATEMENT OF CONSOLIDATED

@

alance at Beginnineg of Year

Net Income

Balance December 31,

December 31,

1977

$ 1,734,905.18
4,239,039.49
717,717.21

32821
6,898,990,09

1976

$ 2,027,782.48
3,927,002.23
1,341,333,.89
175,897,29
7,472,015,89

1,465,485,57
2,780,609,91

1,457,953,57
2,734,364 ,04

4,246,095,48

4,192,317,61

42,536,992,71

42,144,634,21

16,913.677,32

17,356,152,58

$70,595,755 .60

$71,165,120,29

$ 3,266,600,12
36,829,03
1,082,601,03
2,086,319,87
1,032,161,89

$ 3,211,102.59
105,333.81
1,147,917.16
5,535,232.59
1,008,185,29

7,504,512 .94

11,007,771.44

22,814,817,50

24,966,137 ,46

1,285.191.21

1,124,825 .24

4 ,000,000.00
3,535,428.92

30,455,806,03

%4,000,000,00

2 8198 ln? 90
23220342042

26,530,555,23

37,991,234,95

34_.,066,384,15

$70,595,755.60

$71,165,120,29

RETAINED INCOME

1977

$26,530,955.23

3,924,850,80

1976
$22,899,736.,34

3,631,218,89

$30,455,806.03

$26,530,955.23
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THE ATLANTIC LAND AND IMPROVEMENT COMPANY AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF CHANGES IN FINANCIAL POSITION

Source of Funds:
Net income
Add (deduct) items not requiring (providing)
working capital
Depreciation and amortization
Deferred Feder 1) income taxes
Equity in undistributed earnings of
compani.es
Retirements of nondepreciable property
Other (net)
Working capital provided from operations
Reduction of investments in affiliated and other
companies
Salvage from disposition of depreciable property
Advances ‘rom affiliated companies
Other sources
Total sources

affiliated

Applicat’'on of Funds:
Additions to properties
Payments on long~term debt

one year
Investments in nonaffiliated companies
Advances to affiliated companies
Advances repaid to affiliated companies
Other applications
Tctal applications

Net Increase (Docrease) in Working Capital

Working Capital at Beginning of Year

Working Capital at End of Year

and amounts due within

Elements of Working Capital:
temporaxy cash investments
Accon receivable
Material and supplies
interest and dividends payabie
Accounts and wages payable
Federal income and other taxes accrued
Notes payable and long~term debt due within one
year
Other (net)
Net Increase (Decrease) in Working Capital

Changes in
Cash and

$ 3,924,850,80

2,048,949,77
147,178.97

(7,532.00)
6,099,12
39,254,644
6,158,801,10

86,104,13
271,392,59

4 ,435,000,00
____30,350,59
10,981,648,41

2,320,671, 2¢

1,486,319,96
116,250,00
16,100,00
4,100,000,00
ORI N KR

—denk Ended December 31,

1976

$ 3,631,218.89

1,930,971.15
38,2594:32

21,310.63
29,843.36

o STOM S8
5,706,557 54

122.381.56
147,033 43
5,900,000,00
g a2 091

11,901,718 .44

2,525,026,57
5,451,335,76
23,000.00

4,000,000,00
13,472,65

__8,051,414,71

12,012,834 ,98

2,930,233,70
(%,535,755,55)

(111,116.54)
(3.,424,639,01)

0003,521.85)

P
Y

$ (292,877.30)
312,037.26
(622,616,68)
68,504,78
(55,497.53)
65,316.13

3,448,912,72
7,454 ,32

,930,233,7

'* Certain amounts have been reclassified for comparative
purposes,

$(3,535,755.55)

802,380, 74
173,889,89
728,343,83
123,644 ,58

(1,463,104 ,39)

(116,189.92)

(240,458,16)
(128 128 119
2o {111,116,54)




CYBERNETICS & SYSTEMS, INC,

BALANCE SHEET

ASSETS
Current Assets:
Cash
Temporary cash investments
Accounts receivable:
L&N
SCL
Other
Advances to employees
Total Current Assets

Properties:

Computer equipment

Accumulated depreciation
Net Properties

Total Assets

LIABILITIES AND SHAREHOLDERS' EQUITY
Current Liabilities:
Taxes withheld from payroll
Accounts payable:

SCL
. Vendors
Accrued Liabilities:
Salaries and wages
interest
Property and othes taxes
Notes Payable SCL Ind. = Current Portion
Current portion of long<term debt
Total Current Liabllities
Long=Term Debt
Notes Payable SCL Ind. = Long~Term Debt
Total Long=~Term Debt
Other Deferred Credits:
Deferred taxes
Others

Total Other Deferred Credits

Sharzholders' Equlity:
Common stock, par value ,05¢ per share
3,000,000 shares authorized; 2,000,000

oulstanding; 2,000,000 shares -~ LEN Investment Corp,

Retained income
Total Shareholders' Equlity

Total Liabilities and Sharehcldvors! Equlity

<

-

Otfice of Vice President & Comptroller
- January 9, 1978

DECEMBER 31
1977

DECEMBER 31,
1976

$ 193,367
200,000

123,316
72,405
463,794
oS e

1,055,661

2,211,959

(431,086)

1,780,873
é?!€§6lﬁ?u

$ 47,966

e
276

100,943
20,877
705
62,500
194, L2k
.,___Lll_,_n.".l.’_
|,435,269
62 500
PR 1 3 WP A 4

_1,k97,769

100,000

’ -
——r 0]

7!‘1‘. Z( ]

32,836,534

$ 166,584
150,000

254,882
112,572
343,005
—1.622
1,028,665

1,166,201
_ (219.513)
—a 6,788

&),975,453

885,404
s

855,404

88,1362
264,782
363,144

100,000
296,983
396,983

21,975,453




CYBERNETICS & SYSTEMS, INC,

‘. STATEMEMT OF INCOME AND RETAINED INCOME

TWELVE MONTHS ENDED DECEMBER 31,

REVENUES:
LEN
Seaboard Coast Line
Other
Total Revenues

OPERAT ING EXPENSES:
Salaries and wages
Office and equipment rents
Pens ions
Insurance -~ li‘.c, 'Hfdlf"b and w(fl are
Depreciation
Management service fee - intercompany
Telerhone, stationery, office supplies
Taxes (other than income taxes):
rayroll
Property and f ranchise
Local (Refund)
General and adminis‘rative:

Educational, recruiting, travel expense

Sales, promotion and advertising
Provision for doubtful accounts
Legal Fees

Other Expenses

Total Expenses

Net Operating Revenues

OTHER INCOME :
interest

INTEREST EXPENSE
BEFORE INCOME TAXgs (LOSS)

PROVISION FOR INCOME TAXES:
Federal income tax:
g

wa
/J

ram bt [ Dot
rent At un

: & und
Defterred chund)
State income taxes:
Current (Refund)
Deferred
Total Income Taxes (Refund)

NET INCOME (LOSS)
TTAINED INCOME AT JANUARY |

ETAINED INCOME AT DECEMBER 31

Office of Vice President and Comptrolier

P L

$1,112,108

4,921,040
.1.070,236
2,103,384

2,935,588
2,629,911
401,511
278,121
211,673
48,000
17,874

456,045
846
alie

73,811
2,630

.y
11,078
RASEEE b 5% -
o .;’.(Z;JJ.}_‘_]_

R L F

(24,016)
P &
___(23.7¢60)

(52,232)
-296,983

$ 2l 751

nad B

$ 885,307
4,373,872
153,375
£.412,554

2,632,448
2,782,107
99,449
230,654
132,064
45,000
10,274

230,005
479
(169)

52,776
2,593
1,764
Qe

, 14 iél
5,293,507

118,747
e

—19.789

Ql
IR

(6,344)
———ra
PR

b, 349
252,634

S 72( qaz




