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1 CORRECT NAME AND ADDRESS IF DIFS }.Qg YHAN NAMF AN’ ADDRESS OF REPORTING CARRIER Attach
SHOWN. (See instructions) CevRAT ..-‘jy iuhé"‘\{(r G oy winnl oy fuil
aaAINIG AL
AD)‘V»\-VJ S i { ~"“¥upl‘\,llm
— WAL N
Security Forwarders, Inc
26 - 3rd Street
San Francisco. CA S4103
“ore ati
State whether respondent is an individual owner, partnership, COrporation, associnti 14 Corporatior
If & partnership. state the names and addresses of cac pariver sncluding silent or hmited, an heir in
! Pronartion
Name Address f asterest
N/A
4. If a corporation, association or other similar form of enterprise, give
\ i asq iilelan
(a) Dates and States of incorporation or organization fsp!‘t 1 10, 1959 Louisiana
(b1 Directors names, addresses, and expiration datwes of terms of office
Name Address Term Expites
Tom Higa 26 -~ 3rd Street, San Francisco, CA 1980
p T o 1 > & i - e
Narry Takahashi .26 - 3rd Street, San Franc CA 1980
Valmer Takahashi 26 - 3rd Street, San Franc CA 1980
Liltlian Higa 20 - 3rd Street, San Francisco, CA 1980
(¢} The names and utles of principai general ollicers
Name Title
darry Takahashi President
Tom Higa | Secretary-Treasurer
Give the voting power, elections, and stockholders, as follows
A. Towl voting securities nulsmudl% 20
(1) Common & shares e
< YOLeS
(2) 1xt Peeforred —emvr - - shares
viies
(3) Ind Preferred~ - shares
™ Yoles
(4) Qither securities shares
s 401
B. Does any class of sccurities carry any special privileges in any electibns or 1 the contr f  corporate
widlc  Lcuan?
el L e i ] 1f %0, describe each such class or issue, showing the character and extent of sush privileges
J—— RIS I Col R A P e B St T Mt




d stock book or compiiation of list o

(1) 2nd Preferred

-
Sunte for cach class of stock the total number of stockhokders of record st the latest date ol closning

stock holders prior 1o dn’ic of submitting this report

(11 Common ! . (25 1t Preferred

(4) Otiver (5) Date o clowing »

(iive pames of the ten security holders of the tespondent who, 2\ the date of the latest closing § the stock book OF COmpPHRtIon ¢ { 1ist of stock
holders of the respordent (if within | year prior to the sctual filing of this report), had the highest voling puwers in the respondent, showing

the aumbes of votes which he would have had a rnight to cast

s that date had & meering then been in order, and the

writies held by tum [ any such holder held securities in tTust

for ench hes addrest

1aasification of the number of votes to which he was entitied, with respect (o sec
give (in & footnote) the particulars of the trust If the stock book was mot ciosed or the Tist of mpiled within such year thow

such ten security holders as of the close of the year

Number tassifred

{ voies
Adaress to which £ ind Other

Wame of securigy rolder
entitied Ll Preferred Preferred securities

(a) (b \ (e) n 8

Fleet Forvarders, San Francisco, CA 20

Inc,

7. The respondent i8 required i« send to the Bureau of Accounis mmediie wo copres of ats latest annaal reffornt

stock howders
Check appropitate box
{1 Two copies are attac hed to this repuort

{1 Two copies will be submitted

A No anausl report to stockholders i prepaced

ipanies, and

A I the responyent was formed as a result of © nsodida
references 1o charlers of gencral laws guverniag cal b h merger re

reguiatory budy, and f consummation

W I the respondent was reorgamzed during 1he year, give and the laws under whneh it was g ¢ ' ARMS »
d v he name of

awner of pariners, the reason for the reorganizatio

0 the respondent was subject o @ tenevership dut

A Date of receiverstup

BoCournt i jon under which operaions wes

U Date when possession unders i was regquired

{3 Name of . ., (ECCIVErS, OF Ifuslee




If any individual. individuals, association, or corp
close of the year, stale

A
B
C

Date of frusteeship -~
Authonty for trusieeship
o e -

Name rUSIRE =

Name of beneficiary of benehiciaries

Purpose of trust o=

12. Give a list of companies under comn

13. Furnish a complete list of all ¢
under cach directly controlind company” the ¢

contral. Each step of conirol should be approp

any. of the vottng power sepresented by secur

Cave a compleie jist showing cumpanrds | ontrat
1

Al

is the niust remote and hist under each such
appropriately indented from the left margin
securitizs owned by the immediately coatrolling
more companies jointly
apprnpnulc Crouss referentes

inc.

Forwarders,

Fleet Forwarders,
Security

15. Siates in whie

h iy

it originated and/or te

Atlabama

Adaska Hawair ~

Arizona

Arkansas 1Hinols

Californ -~ Ladiang e

fowa

Coloradg ==

Connecticut Koansas

Delaware KNentucky

District of Columbia L suisisna

Florida M aing ==

Freight

ampanies controlled by the respondent, ¢

hist all surh companies and

rminsted: |
- -L’,icm‘m e -—-] - »{Muyiand v ~—»J "

Ydaho ——

oratioa held control, & trustee, other than receivership

on contral with respondent

/A
N/A

ither
ompanies controlled by
riately indente

ities owned by the immediately comrolling company

ling the tcspundcm as of the close of the year

mpany the company immediately controlled by it

ler edch company state (he percentage if any, of the v

cuompany When any Conpany nisted s immediately controiled by

list the controlled company under each of

check approprizie boxes)

A
Jersey

New
New

New

Meric o=

Massac husetts

Michigan York

North Carolina 4=

Minnesoty ==
North Dakoe ———
e

Mysnsippl

e LORWn | o

YA sonury
Ok lahoma ~—r=—"¢"

Muontana

Nebrasks lOregon

LPennsylvan st
Rhode lsland ——

Nevada

New Hampshire =

directiy or indirectly, at the close of the
{ and under each cumpany any others

d from the lelt margin. After cach company utate the percentage

Commence with

Each step

them

over the respondent 3l the

year. List

of more remaote

il

the cCompany which

of contresl should be

pling puwer represented by

uf through two or

indicating Hs status by

Tennessee ——— =
Teins ~

Utah ~———-
Vermont

Virginia -
Washiogiun

West Virginia

WCONSTA oo

WyOming =

o e
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r 16 COMPARATIVE BALANCE SHEET STATEMENT . ASSEY SIDF
Ciitve the (H”"‘lﬁInﬂlA'Ian\.l-‘.‘ dats a4t the beginning of the year ans at the close ~-1 mr year tnmn cents) _41

{ mt:]( Baiance af Balance at
Na beginning ltem close of

of year year
(a) (b lei

",I‘ 77

T

. CURRENT ASSETS oy
09,995

(100) Cash

(101) Special cash deposits (Sec 18]

v i (102) Temporary cash invegiments
EAARRKE | Pledged 7 . 5 I Unpledged $ i EXAXKAL
s o (1{73) Working advances '_0‘-1
EXXXARX (104) Notes receivable . i AXXRARK

‘l:\lllll( (10%) Accsunty receivable 440D LK AARLAL
o | 4
; J 30 (106) 282

o

8,
Less Reserve for doubitful accoun % e

-l ) 4 .
) - (107) Accrued accounts receivable

o 1

Gl

O

(108 Matenals and supphes

(109) Other current assels

" - e (110) Deferred income tan charges (Se¢ S g

..'.09.&{)] Total current assets " ’;V),I)}_)

1. SPECIAL FUNDS AND DEPOSITS

\uuu(} (120) Sinking and other funds Al ; AXAREX ,)

DU YR Less: Nominally outstanding

AAXEARX (121) Special deposits , i, A ITEETAE
)= { i)

. Less: Nominally outstanding bt i ()
- ()= U-

Total specual funds RSP

( I INVESTMENT SECURITIES AND ADVAM FS
M ; e

(130) Investments in affiliated companiey (Sec 20)

AXKERNN . Pledged $ e Qo 2 Unpledged § b AXXAXLN
ory s O

Undistributed carnings from certain invesiments in affiiated companies (Sec. 21)
¥

wl)= {
J= (131) Other iavesiments ?’ 4 "'x)"
P § ! g g g

\\!l\x\(\ 1. Pledged % 2 Unpledged § - XAREAKK
)= w ()
(1321 Less Reserve for adjstment of investments o sccuries )
¢ ’
-l)e- -{)-
iR (133) Allowance for net unrealized loss on noncurrent marxetable equity AECUTIIICS e - J HPIEIAGRILRE ﬁ).
=0~ (0=

Total investment securities and sdvances

IV. TANGIBLE PROPERTY

(140) Transoortdiion property (S 1A} o horth. AXXAKRX

)= (149) Less Depreciation and amortzation reserve

Transporiation property (Sec. 22-8) -~
i | . 2

ERAXARLX (160) Norcransportation property idec 23 AEXRRAN

(161) Less Depreciation reserve
wDi

~()=

Sec. 13) -0~

Total tangilzle property e
§ ¥

W, INTANGIBLE PROPERTY

o i

(165) Organization

Nontransporiation pr perty

L (166) Other intangibie property & 'Qf
'U' otal intangibie property ‘U"
e e Vi, DEFERRED DEBITS AND PREFPAID EXPENSES
L).)l 129 170) Prepayments ; ; 1 59}45&
10, 362 _ ) ‘ ‘ ] 17 ,658

112) Other deferred debits

; wila 173) Accumulated deferred income tax charges (Sec 9] . . e | ‘)7
6:20'{t£)~l Total deferred debits and prepaid expenses - : ? ]Du,_}lj
Vil REACQUIRED AND NOMINALLY ISSUED SECURITIES
AEAREIX 190) Reacquired and n ninally issued loag-term debl 0—. s ALEEXAX
ARXAXNR Reacquired 1. Piedged . AXXXNKS
CAKXNXA 40 Unpledged KARXANN
RALEXAR minatl wsucd Pledged . ® AAXAERNR
KRAKAXX 1 Unpledged - EEETET!
AARALEX 1913 Nomunally tssued copital stodk . S AXXNARX

. P . Pledged $ 1 Unpledged
7“‘ §S8 - i, ASSETS

TOTAL

shove

Connngent asseis Lao ¢ luded

For compensating bslances nol Jegally restricied, see Sec. 17




COMPARATIVE BALANCE SHEET STATEMENT—LIABILITY SIDE

] | | I ' at j :
| Ralance at | Balance 8 f
Line| beginning fiem ‘ close of
No of year | ‘ _\ca.r ]
| | (a) (b) | (19 i 3
! {3 VIIL. CURKENT LIABILITUES ! 0- |
| | ()= i 5 | | i R
| 48 | AR (200) Notes payable s el ! ERETY
Tl 135,049 Pt : 203,591 .
| 49 | e  (201) Accounis payabic e 5= !
| | wl)e | | & i
| SO | ) (202) Acsrved interest : . ').. i
| por 18 | ; . i
b S ) 1 (203 Dividends payable i -
EET i i 9 ¢
52 297 {204) Accrued taxes | (') 1
i wl ) wi)=- !
i 83 | ! | (208) Accrued accounts payable i ()"_ i
t 54 it ' (208} Deferred income (ax credits (Sec. 1Y) . i Vt') " %
E 55 ‘ i 1 (209) Other current labilities LT . ; R Y ru']b £ i
ity 135,608 | v 293,59 W i
56 2 o8 i Total oyerent habilities ; R b {
L ! ; i
| | iX. LONG-TERM DEBT §
! i
. 1 : : 52} Lo i
Nominatly N A" ¥ %
witstanding waue o
:' - \ 0 L o Ol

Bl b [ (210) Funded debt (Sec. 29) S 5 s b .

! l w{}od | - (=

| S8 | W : il e} (210.5) Capitahized leased obll aions.. e . H . ' o

| | ity 1 ; =0=

1. 59 i : | (211) Receivers' and trustees securities (Sec. &% . y I 1, i

’ 60 ‘l f()', i (212) Amounts payable 10 affiliated &

\ | | companies (Sec. 30) .. 5 /

; 61 ‘ . o I (213) Longterm clebt in default (Sec. 29) .. | vl ‘

| -
{ ()= | i )=
62 | i | (218) Discount on long-term debt - 4 0 %

| 63 | ”‘)_. 1 (219) Prem‘um on long-term debt ! h i ‘, ;

| -0 i { Py §

§ o4 '| il Total 1ong-term debt . ‘ l

{ i ’ " . i |

1 . X. RESERVES ‘ !

! ! ()= | | ~ ()= | i
P | 65 1 (220) Insurance reserves i n i !
4 | » , 5 - -

! i . |

‘ 66 | _.”— ¢ i {221) Provident reserves | d ;

| a9l 0 | | ~0=

| 67 1 . s ! (222) Other reserves | "

¢ | g g

{ hh‘l "‘)‘, k Toial reserves {

¥ ‘ X1, DEFERRED CREDITS

! ! e Pk ‘ 182,650

i 69 | 3 (231) Other deferred credits 0

{ 70 | ok e [ {(232) Accumulated deferred income tax credits (Sec. 19) J . r'ry

| { 182,624
71 | ()= | Total deferred credits . | g
i i | ;
! : Xl CAPITAL AND SURPLUS
| ! | 3 ¢
12 | .L.UUQ i (240) Capial scock (Sec. 3t - ] ' ")0 )
3 | =)=~ | (241) Premiums and assessments on capital stock ; " S Sk i -U—“
74 l “().‘ i Totwsl (Lines 70 and 713 ; i f[L‘/L _U- :
{ o Yo ! .
75 i 0 " BT ‘ Less—Nominally issued capital BROCK s s v o bk il f{)“- o ]
| 76 ‘, i #Os | (242) Discount, commission and expense on capital stock i -0- i
\ i ‘ i L Total (Lines 73 and 74) oo y R S SR i ()= |
| p | { o, " ol
18 | 1 \UUU Total (Lines 72 and 75) : 1,000 g
{ 1 P
{79 5 Midi 1L AR (24%) Proprictorial capital o AT IS LS . : | “*’)‘-7 |
| 7 s

| 8O & oeQ= ] (250) Unecarned surplus — 0 ) i O B

! U= -

| 81 : AARR R ; i Pad in e RN $ i . XRAXANK

il | | ]

| 82| ek L 1 (260) Earned surplus—A pproprisied e o AT S

! T8 t 1 - : ’ '% —— :‘~—— o——
| €3 1 1 “_?,7 )“,_ KRk for I {270y Esrned surpius—4 nappropriated (Deficit in paren ) (Sec. N2 AR RIRTIRNRINE 4 102 ,bwl
; 208 | shodi Tl e ARG
| a4 1 CXRARAXAX ! i Dustributed s -0- ¢ 2. Undistributed $ : 1 AXXXXXAX

| 85 ‘ A . ,__U‘ & (279) Net unrcalized loss on noncurrent marketable equily securities . : ' d ; -0-

R6 § -} (2R0) Less 1 SUEY & k : w(a l
{ 87 | AXXAREXN ! Plecged $ L 2 Unpledged s ~0= I “'“‘u' et
| N  E L B S 7 B

‘ &5 } 1 5’ 2 7 >() Total capital and surpius 4 § -05;6»,G-T

hYE 88 L B - VA

1"“‘ | 275,355 i TOTAL LIABILITIES i ] 579,888

{ ‘ & @i e - :

{ 90 1 «()~- Contingent habilities {not included abovel I Iy = B

}—«-«L"’ e iy et bl A i o S e B oot et oo ros e

{
|
Freight Forwarder Annual Report Form Fo ——




6
COMPARATIVE BALANCE SHEET STATEMENT —EXPLANATORY NOTES
Estimated accumulated net Federal income tax reduction realized since December 3. 1949, under section 168 (formerly section 124-A) of the
Caisish el poy §
Internal Revenue Code because of accelerated amortization of emergency facilities tn excess of recorded depreciation $ s
Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and ¢ 1pULing tax
jdepreciation using the items listed below A § P § = & -
Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code
Guideline lives since December 31, 1961, pursuant to Reveaue Procedure 6221
Guideline lives under Class Life System (Asset Depreciation Range) since December 3, 1970, as provided in the Revenue A
(1) Extimated accumulated net income ax reduction utilized since December 31, 1961, because of ¢ investment tax oredit authgr
Reveaue Act of 1962, as amended )=
(23 If carrier elected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral meth
kotal deferred investment tax credic at beginning of year $
wl)
Add investment tax credits .mphcd to reduction of current year's tax Liability bui deferred for accounting purposes b
i )
Deduct deferred portion of prior year's investment tax credit used (o reduce current years tax accrual S
Othor adjustments (indicate nature such as recapture on carly disposition) ‘ $ il
Total deferred investment (ax credit ar close of year e 0-
Investment tax credit carryover atl year end § = 0-
Cost of pension pian
: i
Past service costs determined by actuariani at year end ] Y
Total pension costs for year
w D
wmal costs < 0
Amortization of past service costs i 3 - )
Estimated amount of future carnings which can be realized before paying Federal income taxes because ot unused and available net operatin
{oss carryover on January 1 of the year following that for which the report is made . i L 5
Kpite whether @ wlg:rg.nvd political fund has been established as provided by the Federal Election Campaign Act of 1971118 S 610
YES NO e
Marketable Equity Securities—to be completed by companies with $100 million or mare in gross operaling revenues
MNA
N/A
1. Changes in Valuation Accounts
Cost Market Dr (Cr " Di (Cp
1 ! t
!
l !
ncome !
$ 3 gy i
Current year Current Portfolio i e N R s sl
a2y of Noncurrent Portfoho . X X X XA
Previous year Current Portfolio i e i kR X X X x
¥ r 2 A X
as of Naoncurrent Portfolio R, . | o K% X
2 LA by R S R R - RN o Biininbiiantt - fescaaieuis
2. At gross unrealized gains and losses pertaining 1o marketable equity securities wers 2 fallows
Cains
Current | SRR R R \ A5
Noncur rent
3 A net unrealized gain (loss) of $ e ON the sale of marketable equity securities was included in net ‘ncome for
——— S— _ivesr). The cost of securities su (d was based on the s weneed, e thod) cost of a1l the shares of each se .urity held at
time of saie
Significant net realized and net unrealized gains and losses arising after date of the financial statements but prior to wheir filing, applicable to
marketable equity securities owned at balance sheet date shall be disclosed below
NOTE date - Balance sheet date date of the current year unless specified us previous year
L

- —




—————

{agreement balances amount (o 1S percent or '

17 ~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using the following notes as a guideline, show the requirements ol compensating balances

and short-ierm borrowing arcangements U
are $10 myllion or moie

Fooinote disclnsure 18 required even though the arramgement not reduced

o writing

L TR T TR ST

i L m horrowings
Disclose compensating balances not legaily resteicted. hines of credit used and vnused, average mierest raie ol short-ierm borr 8

outstanding at halance sheet date, maximum amount of outstanding botrowings during the

$ ” " f vhose |
periond and the we ghied ¢ t ¥
Borrowings

3 Time deposits and ceraficates of depusit

. Com
i

constituting compensating balances not legaily
pensating balance arrangements need oniy be

(estrict

disclosed for the fatest Liscal yoeus
Compensating balances under an agreement which legally restncts the use of such tunds
arrowing arrangements. should be included in section 18, sccount 101, Special cash deposits

5 Compensating balances under an agreement which legally restrnicts the use of such

funds and which comlitute SUppo
srrowing Arrangements and are reporied in Ack wnt 121, Special deposits, should also be separately disclosed below
6 Compensating balan.e arrangements are sufficently materwl

to require disclosure in footnotcs when the

aggregare f written and oral

f hqud assets | urrent cash balances. restricted and unrestyiiied p us marketabie securitivd)
- . ih state 4 possible

When a careier 1s not in compliance with a <« nensating haande requirgment that Tagt sh RN ¢ - stated and poSSIDIC
anctions whenever such possihle sanctions may be immediate ‘not vagee or U ipredsgtable!d rateral

Freight Forwarder Annual Report Form F-1




I

ensating balances, state separately the total amournts held
i K ’

g

I8 SPECIAL CASH DEPOSIETS

ampensating balances, state separately each viem of $10.000 or muore reflected 1o &

count H
year linms «

f less than $10.000 may be combined 1= 4 single eniry and described as Minor items s an

behall of respondent and held on bhehall of others

Purpose of deposit

{a)

Total

ineous special deposts

Compensating balances legally restricied

Held behall of respondent

Held on behalt o thers

Lawal

s




19 In column (&) sre listed tise particularn which most ~ften cause 8 The total of net credita (charges) tor the currenl yeas in column (€}
Mifferential between taxabie income snd pretax sccoun! g income svould agree with the contra chag ges (credits) 1o &cC yent 411, Provision
iOuher particulars which cause such & differeatisl should be liated under for declired -axes and asccount 4351, Provision for deferred taxes

S ST

texes deferred f  Extracrdinary and prior period items, for the current yeas

the caption “Other . including Simie and ot
computed separstely Minos items each less than $100,000 may be

combined in a single entry under Other Indicate in column (d) say sdjstment &8 Appropriate including d
*adicate in columa (b) the beginning «f thu Jear balance of Mjmstments to ehiminste or reinsiste deferred tax effect (credits of i
sccumulated deferred tx credits (debits) applic sbie to cach particular debits; due to applying or recognizing & low carryforward of 8 losé f
in column (&) carryback .;

Indicate in column () Ihe act change in accounts 11l 173, 208 and Indicate in column (e) the cumuistive total of columas b), {¢) and ]
1372 for the net tax effect of timing difference originating and reversing  (d). The tol o column (€] must agree with the balances i sccounts "
in the current accounting period 110, 173, 208 and 232 in Section 1% !

ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFEAKED

! ‘"4 1 Beginning Net credits End of {
; i
No Partici lars o Year (C harges) for Adjusiments Year i
Balance Current Y. ar Balance i
(b (e} (d) e }
|
| lAccelerated depreciation, Sec 167 LR %
Guideline lives pursuant to Rev. Proc $
'
% 1 3 SSRGS Sell 3] 5 cind P + 1
y ]
3 {Accelerated amortization of facilities {
Sec. 168 LR .Coorsmesimran . b i
3 | Other (Specify) . i : }
“ - - " - -
. T : ek %
6 - el AR !
i
7 linvestment tax credil e s . s A e 5
< " . 3 VI’\
8 TOTALS ! L . L NSA {
IR ER———————— o i . — : \
§
0 Give the Satails calied for of invesiments in securities and advances held at the close of the year as swated for accounts (130) and (131) n
section 16 «
el 32 B SEh Had s : _ !
Income earned during ycar
Names of issuing company and Numbor of Book - I
description of securuy held shares cost K ind ! A modat
e ————————————— i f -
iR e 1% - SRl $ ; 5
AT e ————_——————_ —— 5
I i b b ,
| | |
! 1
it St R VBRI B Lot e } AR R
| ke ————————— SRR S
Ht L i e 8 - T i e
- AARARREX AAKELRAR o er——————— ARARARAN L s
e
' - S -

Fraight Iy rwarder Annual Report Form F-l
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S ————

1

T i ¥ wted for
Giive details as calied for of investment in transporiation property, and reserve for depreciation and amortization for balances as sta

accounts (140) and (149} 1 section 16 HEBER
A. INVESTMENT ]
SOR— .»,1»- S - - - - - 1 v s s » p
Balance at w Adpustments Balance &
Property accounts beginning C harges Credits T Debit close of :
of year { Credit _l_eu 3

e S— . v — o ———— i oo

141 Furniture and office equipment

|
143 Motor and other highway vehicles
4} Land and public improvements
¥
44 Tecounal and platform equipment . i g i
f
145 Other perty account ¢ -
her prope i unt charges N7 A ;
| GFT7Y [— ’ e TSR LR . — -
B. DEPRECIATION AND AMORTIZATION RESERYE ;
¥ E [ i g ! Balance at |
Balance at { Adpustments e ;
¢ Debi b { §
Property accounts beginning Charges Credity Dt - Debu e
f year Cr Credit year 5
141 Furniture and office equipment S A BN e - 9 ! 5 J x{
{
142 Motor and other highway vehicles |
!
143 Land and public improvements \
(depreciable property) . . . A x‘
144, Terminal and platform equipment - T |
145 Other property account charges {
:
{depreciable property) N/A :
Total

oo

23 Give details of investment in nontransportation property. and depreciation reserve for balances at close of the yrar, as stated for accounts

(160} and (161) in section 1€

¢ o« ’ deprecintic
Desciiption of property Book s Depreciation

Freight Forwarder Annual Report Form F-I




N\
........... - mier)
14, ~RENTAL e XPENSE OF LESSER |
£ ol (! hedy y f A 3 2 revenues are S i ) §109 xpense in the mos st DCHi
i»-'x excecds ne g en ! Berating

« Yeur rach period
Lheraise, 87 tal rental oag nals froe s leasey ring ito the det a 1 esuits of operations # b

Hor which an income statement iy presented Rental payments under short- teim leases for & month or less v hich are not "w“cd to be renewe

i . W,
Psd Got 06 ineMded Contigent rentals, such a3 those based on usage or sales, shall be reporied separainly from the basic or minimum renvls. |

=3
e ~> o T x v SRE 1
v
( Curreat yone Prioe YoM
: )
1N
i
1
b N
.
" A
{ /A
2 {
34 1h ] {1GANC it case fined #s a S0 W L Gring ' st pe h 1 vers )
As used in sections 24 rough £ ) " fieancing




15 MINIMUM RENTAL COMMIE M

Next vear
2 years
years
years
years

y 1o 10 vears

il 1o 15 vears

16 to 20 years

Subseqguent

Frewght Forwanler Annual Repoct Form F-l
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r 26 —LESSEE DISCLOSURE

Complete this schedule only if carrier operating revenues are 310 million of more

Relate in general terms (a) the basis for calculating rental payments if dependent upon factors ather than the lapse of time, (b) existence and
terms of renewal or purchese options, escalation clauses, ete.: (¢} the nature and amouni of related guarantees made or obligations sasumed; (d)
resitictions on paying dividends, iacu; sing additional debt, further leasing. e1c | and, (¢} any other information necessery to assess the effect of
lerse commitments upon the financial position, results of aperations, and changes in finanvial position of the lestee

L ind
No

[
!
i
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e —" po—

27 ~LEASE COMMITMENTS—PRESENT VALUE
Compiete this schedule only f (a) carrier operating revenues are 310 million or more and (b) if the present value of the minimum lease
jcommitments are more than five percent of the sum of the long-term debt. stockholders’ equity and the present value of the minimum lease

[commitments, of if the impact on net income (as computed in section 28, Income impact—L essee) is (hree percent or more of the average net
income for the most recent three years

Show all aoncapitatized financing leases, the present value of the minimum lease commitments in the aggregaie and by major categerics of

{properties. Present values shall be computed by discounting net lease payments (after subtracting, if practicable, estimated. or actual amounts, if

any. apphiceble 10 taxes, insurance, maintenance and othet operating experses! &t the interest cate implicit in the werms of each lease at the ume of
jentering into the lease

Show either the weighted average interest rate (based on present value) and range of rates or specific interest rates for all lease commitments

Present value K ange Weighted average
Astet caregory : - Y

Cutreat yoar ( Priov year { Corremt your ’ Prioe yiae | Currem yeur | Prior year
(ai (hi i i ¢ f s}

+

quipment
BATARE 2 uipment

roand equipmc nt

P CRtng poope ety




18.—INCOME IMPACT —LESSER

Complete this schedule only if carrier opesating revenues are $10 million o more
I the impsct on net income 18 Jess than three percent of the average
suffice to complete this schedule. Otherwise, show the
noncapitalized financing

Att income for the most vecent three years, a statement to that effect will
'Mpact on net income for each period for which an income statement is presented Wf all
leases were capitalized, related asseis were amornized on & straight-tine basis and interest cost was sccrued on the basis of
the outstanding lease liability. The amounts of amortization and interest cost shail be separately wentified ‘

In calcuisting average net income, loss-years should be excluded. If losses were incurre? in each of the most rec ent three years, the average 1088
shall be used for purposes of this test

Current yoeas Priae yeas

(h

Amortizatton of lease rights -
Interest

Kent expense

income 1ax expense

tmpact lreduction) vn net income




a—

s stated for accounts (210), (211), and (211)

29 Give details of long erm outstanding &t the close of the vear

Description of obligation

Dzte of Date of Interest rate Balance at

aue maturity {percent) close

I "_‘!lr.mL

3. Give details of advances payable for each item of 31,000 or more included in account (212)

han §1 000 may be
combined in a single entry and described as “"Minor items each less than $1.000°

of creditors and nature of advance

Give details of balance of capital stock outstanding at the close of the year stated

Fitle and Description

Towl par value

Nonpat

NOo par

Grand 1otal - Par value and nonpar stock

Freight Forwarder Annus! Report Form F-l
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32. Show items of Earned surplus—Unappropristed ronmm

wirders. All contra entries M"“'_““ should be indicated in parentheses. Include in column (B) only amounts applicable to earned surpius
exclusive of any amounts included in column (c). Segregate in columa (¢) sl amounts applicable (o the equity in undistributed earnings (lowses) of
affiliated companies based on he equity method of accounting See account 1270) in secsinn 16

Equity in un-

oy lom Retzined earn wiributed earnings
. ings sccounts of affilated
companies

(n) () (e)

| J270) Earned surplus (or deficit) st beginning of year $1] '}5,75!&

(300) Equity in undistribuied curnings (losses) of affiliated companies ai beginning of yesr.d
3 {(300) Income balsnce (Sec. 33).

*a

4 {(301) Miscelianeous credits' ..
3 10302) Prior period adjustments to beginning earned surplus account
6 1(310) Miscellaneous debits
7 1311) Miscellaneous reservations of earned surplus _~‘_1_<_°.U:, ISERCRUIIER - SASTRRATRGIs
8 J(312) Dividend appropriations of earned surplus ARSI AR 1 TR il S
9 {1270} Earned surplus (or deficit) at close of year SRR WSRO L 6 LI R - SO,
10 Equity in undistributed carnings (losses) of affitiated companies st end of year .. i ;
1 Balance from line 10(¢c)o fo = il ° TN
12 Total unsppropriated earaed surplus and equity s undistributed earnings (losses) e
of affiliated companies at end of year (lines 9 and 11) i0c,001 W RO
Net of assigned income taxes: account YN § —Aexpiain)
sccount 310 Jexplain}

-




3 INCOME STATEMENT FOR THE YEAR

@

————

ORDINARY FTEMS

FORWARDER OPERATING INCOME

4 T $ -
i LLo ,
3]

1
e e bl

|
i

i

OTHER INCOMYF

MISCELLANEOUS DEDLA THONS FROM INCOME

ZINED CHARGES

0=
w i

11.683)
st o Wt e

PROVISION FOR IV OME TAXES 4 ,,“,’7

()=
110)

{ s O
e e St

¢ S
¥

DISCONTINUED OFERATIOGNS

0=
| ~0=""
P

}_. R u.-“ww

| {
{




33, —INCOME -
F STATEMENT . g£xp ANATORY NOTES
4 eth Cled by carrier, & provided in the Revenue Act of 471, 1o account for the investment ax credis
¥ ig f)ef sl
gn 3 lected, in el Orcrease (07 increase) in tex accrusl £ ._ause of invesiment
Y 5 NOT i
{ f ¢ wvas  ele i cate samount { investment tax credit utilized &5 reduction { tisbility for
)
Currer year 3 B ikt
Dedu un { current year's vesimen! tax credit spplied tduction of tax liability but deferred for accounting
’ st /B
PUTPOYa s, .. s Al AR N
LY
Bala nvestme reduce curreat year's tax a 38 S : HISRIAEEN
ad a 4 A ars  deleg ‘ ax being amortized and used 1o reduce current year's iax
A
ACC IS $ .1 o S
< T A
Tota COTEase in Curren Cars ax a o8y m use of investment tax credins 3 \/
oA expianati fa tems g g in accounis 4 i Gunary items,” and 450, "Income taxes on extraos items should be made
n the space } " . yiruction $4 4 { Syite f A ants for Freight Forwarders
W —OPERATING REVENUES
Jhow the forwarder operating revenues of the respondent for the vear, classified by unts s foliows (omi cents)
Line Account
Ny

I TRANSPORTATION REVENUF 5
1 55 Forwarder reven .13 ﬂl{{()h’“»
. TRANSPORTATION PURCH ASED DR

‘ ) R road trensportation ! -})-. i

' Motor transportatios 321,679

" W rAnYportytion a ! 7”11*3}
S14. Pick-up, delivery, and transior setvice

61518 Othet ransportation plrchased®

al transportation purehased

4,46
1449
a3 Revenue from transpornisiion g | minus line ot s

HI INCIDENTAL REVENUE

9452 storage—Freight

¢ Rent revenue

)
i1 ] 823 Miscellancous i
12 Fotal incidental reveaues . i

Fotal operating revenues (line B plus lin

1 iranspoct (A, express, forwardes f any

fer y type

Cther A iportaticn




|
16, «OPERATING FXFPENSES

Freight Forwarder Annual Benort Form F-i
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37 Ciive particulars as called for with respect 1o motor vehicles cwaed outright and held under purchase obligations 4l the close of the year

Vehicle Book value included Accrued ilepreciation
. : in sccount (140) included in accoumt
Lind Make, kind and capacity Number of sec 16 (159) of sec. 16
No of
(a) (b} (¢) (i
; . e et s e - estres s s s oot e | A S ——— .____..__1_.....-v,..,».“,....u..--—--v~--~—-——-—-——‘““‘"_"—'

N
p [ i it
) I - - - —— e
I
" - - — — e
<
3 - - — . Do s
6 e
4 — - 4 Vo, O
t — . R ot ———— .
one
LR Lol 5 vem- -— e it s

W8 Give the particulars ay calied for concerning the respondent's employees and their compensation for the vzar. The data on number of
employees shall be based on the number of employees on the payroll at close of pay period containing the 12th day of the months specified. If
operations were interrupted during such period due to strikes, fires, (loods, etc., the data should be reported for the nearest respresentative payroll
period. Enter the total number of employees in each class on the payrolls covered by this report who worked full or part time or received pay for
any part of the period reported

Number of employees on payroll at close of
Line Class the pay period containing the 12th day of Tom!
N¢ p——————————, oA compensition
' February May 1 November during year &
- " S— - " 1 - +— TTUTRIIAIN TSE— DRRURRTE e NN s s
General office employees $
| Officers.. 4 ! SRR SENERSSne S W
2 Clerks and attendants , T SES—— i SRS
3 Towl SR i R e 1F e So—— .
Traffic department employees T
4 O NICO IR einirin il e b i " 4 BEHLE SRREE " s A —————— aa i i B ESHRRTRIC] ¢
S Y T L B e st st 8
f Soligitors i TR L L A E . 4 LS PTHEN L i A CRILEHR S i
7 Clerks and attendanis - - e B SIS, An———— W
L] Total iy i ¥ ; A ) S— it Ll
Law department employees
Q@ Officers... d e ‘ ) SR— FREHIGREN . EE—— plowr & - SRR L A R R
10 Solicitorn L T — T— PR SARUISIRR SISt IS - AR ISR IR PAGE) SOOI NS TR
i1 AUHOIneys . i il i % . e et R —— o e ————————— R ———————— i
12 Clzrks and attendants . il PR Uatidrtac e R ,JP TR i
i3 Totul . AP b ! s S— TR S
Station 2ad warchouse employees
14 Superintendents ... - i . e i sl s e i i s
1S Horemen...... ( [ W 3 24 TR, e ARG LSRRI S A
I6 Clerks and attendants i - RORTAEN EEURRSIHY — ¥ IR SR————— SR S
17 Laburers.. ISuR: oo
I Totwl “ A phed ’ O R SR
All other employees (specify)
19 1 | i AT L i
20 4 B B e ——e it
21 j GRS S TR A RRVGERSA i
22 . w——— . ygl i ' Y
23 Tows! RHRC . -+ . e L
24 L Grand toal - fiene o
Length of payroll period: (€ heck one) | one week, | | two weeks ! | other (specify) e . Y st
1 —
vl




19, Give the vanous suatistical items called for concerning the forwacrders’ operations of the respondent during the year State 1
YOl N s

B

recesved from ship sers

shipments received fram SPIPPers

40 ~COMPENSATION OF OFFIC ERS, DIRECTORS, E1C.

n, salary, and

mpensation, such as bonus muasion, gift, reward
¢t of this report responden! pad the largest wot during the year
¢ past service over and IECesNary expenses incurred in Qischarge of duties and 1n
r employees, if any, «© whom the re spondent similarly pard $40 000 or more I more neenent
mpanies considered as one system and shown only in the report of the principal ¢ npany in the syy
the other companiies. Any large "Other mpensation should be explained in a2 foorn
manother transportation ‘mpaiy (vihether a subsadiat reference 10 this fag
$ to 340,000 or more, and the details as to division of the talary should be siated By salary
rather than the willy pard. 1 sadary of an individus) was « hapged
of year

R

«

0 |

Freight Forwarder Annual Repovt Form F )
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Gehedule 42 ~SUMMARY OF FREIGHT LOSS AND DAMAGE CLAIMS

This schedyle was adopted by the Commission in No 35345 (Sub-No. 2} July

Approved by GAO Effective 12-2

v this schedule the revenues and claims mrurred tn connection with freight forwarder services and sh

& ! M and
wement by air. Line | should show ali freight forwarder revenue in Account $01. Line 2 should show il iy
juting the year ot robbery. theft and pilferage. and nther shoriiyge as defined below

N b i . inst
Raohber Fatlure to deliver all or part of a shipment as the result of stealing, including hujacking. with the use ot farce or threat of torce g

i er
pxan Of PUISONS Claims fur physical damage (o freight in the same of other shipments resulting from robbery should be repariedt und

mbhery

y s ah!
Theft and Pifereage Failure to geloves all or part of a shipment i the result of kaown steabing. or under cumsiances probahie
§

cause was stealing, without use of force or threat of force against a person or persons when 1t is known the freight was in 1 Fs CUSIDGY

i 3 10 nder

Ctatms for physical damage to freight in the same or ather thipments resulting directly from theft or pilferage ported unce
Theft and Pilterage

|
|
!
|

i Other Shortage - Fatlure to deliver all or part oi & shipment for unknown reasons Fhis includes (he unexplaine
{of a shipment for reasons ather than robbery or theft and puiterage as defined above
| {ine 3 should show the number of all other claims pad 1 full or in part during the year not reporied on ‘

Line 4 shoutd irc'ude the mer dullar amount of claims pad furing the year Ihis includes claims paid m full or pard 0 part, it §8 AMOuUntY
recovered from underlying carriers, salvage, insurance. and clain refund cancellations

Line § should show the ratio in percentage form (two decimal places)

L

Line

Freight revenue (Account 501)
Number of theft related claims paid
Number of other claims paid

Ner dollars paid (See instructions) ..

Ciaims expense/revenue ratio (hine 4 1)

A,

Freight Forwarder Annual Report F-i
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NOTES AND REMARKS ‘
1
i
|
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i
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‘ | .
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i
|
|
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Name. title, teiephone number and address of the person 10 be contacted concerning this report

Harry Takahashi President

NAME bl ? ety ASRESORRALI N RS RN DM APPSO 5 3 [ - SSBERBIERSR

16 } ", - 3E '
e NI vl

fArea code) (Telephone mumber)

GFFICE ADDRESS

(Street and number) {City, Staie, and ZIF Code)

(To be made by the officer having conirol of the accounting of the respondznt)
STATE OF
Can £es
COUNTY OF Bt L L il 16

larr h
Harvy _makes cath and says that he is

Pregident

{Insert here the official title of the affiant)

£

«\r\mrdcr\‘ I

(Insert here the exact legal title or name of the responcent)

that it is his duty to have supervision over the books of secount ol ¢ respondent and to control the mannar in which such books are kept, that he
has carefully examined the said report and to the best of his knowledge and belief the entries contained in the said report have, so far as they relate
1o matters of account, been accurately taken from the said books of account and are in exact sccordance therew th, that he believes that ali other
statements of fact contained in the said report are true, and that the said reports i a correct and Lunpﬂctc statement of the business and affairs of
the above-named u[:opom.cp( dungﬁ the period of the time from and mcl#er»— s ‘ e s e A e . 1978 10

mboer 7
and including-e—= tltA: - , 19-4

(Signature of affiant)

Subicribed and sworn 10 DEfOIE WS, S T e, kpy 80 for the State and County above named

§ D

My Commission eXpires-e——

I‘l“\} ANL ) LT L i i W
IMPRESSION (Signature of officer authorized to sdminister oaths)
i

{ SEAL




