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heldon Forwarding Co
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Holyoke, MA 0O104(

State whether respondent is an individual owner, partnership

]

If & partnership, state the names and addresses of

Name

rporation, 3ssocistion or other simyar form of enterpr

; Dates and States of incorporalion or organization

} Directors’ names, sddresses, and expiration dates of

Name
William :
William J, Heaney
Richard F

H, Clausen

nnon

fe) The names and titles of principal general officers

Name

William H. Clausen
William J. Heapey

Give the voting powsr, elections, and stockholders, as follows

A Totsl voung securities outstanding
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e, give
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folk

Holvoke, MA 01040

Street, Nolyoke, MA 01040

President
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Siate for each clawe of stock the total number of stockholders of record at the tatesr date

stockholders pricr to date of submitting this report
ona

(1) Common (2) it Preferred

(5 Date of closing stock hook

(4) Other

Give names of the 1en security holders of the respondent who. at the date of the latest closing

holders of the respondent (ff within | year prior 10 ihe actual Sling of this report)

for each his address, the number of votes which be would have had 3 right 1o it

st Nt

clastification of the number of votes ro which he was enfitied, with respect (o securiiies held b

give (in & footnote) the particulars of tiee trust 1f the stock book was not closed or the 1

such ten security holders as of the clcie of the year

Number
ules

Name of security holder Adoress which

entitied {

{a)
¢ldon Transfer &

Sh
S Inc.

Storage Co,., 170 Main Street, Holyoke,

Massachusetts

The respondent s required to send to the Burcau of Accounts

stockholders

Check appropriate bog

report

[] Two copies are attached o tho

{1 Twa will be submitied

coples

M No annual report 1o stockhodders s prepared

K I the respondent was lormed &3 a resull

seferences to charters or gencral laws gov

regulatory body, and date of consummats

9 I the respondent was (COrganize § during the year, give nan € inal corp
W reorgangation

waer Of pariners, the reason

1) If the respondent was subject (0 @ receivershy

eive taing

A Dalg of 1¢

B

rsdiction under which operats

mirt of

was requited

¢ Date when possessian under it

Name of receives. feceivers, o frustee

1§

had the highest voling puwers in Lhe tespoadent, showingy

ra t and the

f closing of stock book of compiiation of list

) 1nd Preferred

i
12-31-78

of the stock Book ur compilation of list of stock

jate had & meeuing then been in order, and the

Wims If aoy such holder held secaritics in trust,

A stockholders compilsd within such year show

Number of votes, classified

st Ind Other

seCUrites

(p

Preferred
(H

GEGRON Preferred

(e}

copres of wis latest annual regdort

ipecfic

ived from

which o waa organized, or the name

aws under
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Date of trustesship

Name of trustee

*

Authority Tor (ruseeship oo

N/

|

3

If anv individual, individusly, association, of Corporation held control. as trusiee, acher than receivership, over the respondent 8t the
close f the year. st
A

]
L4

D
E

Purpose of trest ~

Name of beneliciary oF BERCICIRIIEY o

United Freight Forwarders,

Give a list of companies under comman conirol with respondent

inc.

Furnish 8 complete list of all companies controlled by the respondent. either directly ur indirectly, 8t 1he close of the yesr Lt

under each directis controlled company the companies controlled by it and under each company any vthors f more remaote

contral. Each step of contral should be appropriastely inderted from she tob

any. of the voiing power represenied by securities vwned by the immediately comrolling comparny

None

argin. Afier each company staie the percentage. if

. Give & complete list showing companies controlling the respondent, as uf the clouse ol the year Commence with the company which

i the muost redrote and tist under each such company the company immediately contrilied by u Each step of contend should be

appropriately indented from the lelt murgn After each compitny state the percentage, if any, of the yoling power represented dy

securities owned by the immediately controlling company When any company listed is immeduately controbied by or ihrough two or

maore companies joinsly, hist all such companies and list the controlled company undir each of them. indicating is status by

appropriate cross referentes

She Lc

15, Stater in which traffic is originated and/or wrminated: (check appropriste doxes)

lon

Transfer &

Storage Company,

Inc ., 100%
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nikt a ata at (i beginmng T ' € A he

COMPARATIVE BALANGY SHELZT STATEMENT ASSFT SiDs

f J yeat Y enty

Halance st ! Halance at
v wginning se of
H year vear
a)
1400 L CURRENT ASSETY s
1 K5 Cash
101] Spe ’ avh deg » 4 n 1
4 102) Tempora > £ 54 e
4 LENRANK Pledyg 5 { § ged § TSR TS
{ Work ing Ve
# S AV, O I - e 4 R s &*{}l.&'!‘:;
t A wed vil
| 1O8) Majer yorbiees
oy ) "
12 ! D r
) Tt /q
' i
B SPECIAL FLNDS AND DEPOSITS {
‘ (ESESSE Siuking ! $ l} RARARR
1% 1 N Kl ¢ fing b
16 XAXXAXA Special depos $ KAREEXX
L.ess N ' st 5
. Totsl special fund
32976 HE INVESTMENT SECURITIHES AND ADVANCES s
) W 3 ,vl‘{:f\
) XXERRKR Pledg { pe i LEXNKY
{ 1 1 3 Ly Al 2 ¥,
i3 O 5
} KRRKKTEK # iR $ Unpledged KEARXALR
24 (132)  |ess [ v x:
1S (13 Allowar for ne 3 ali 1 aree Garkein Juily securnitios
26 )
IV TANGIBLE PROPERTY
2 ARARERN (140} Transporia roy y 15 A $ .}:”\‘ai}‘-' ARXAN L
35287 ik 5 ; ,
1 I H '7?,““‘»}?< A"“,.‘).?]
29 AXXXXXN {160} Nontransg i f y 5 XEXXEAA
W0 161) Less Deprecs }
f
‘\ 35287 ‘s : 28,271
YoINTANGIBRLE PROPERTY }
i 200 1651 Ot 200
L% i
i 2 Q0 { A P i y 200
VI DEFERRED DEBITS ARD PREPAID EXPENSES
) 893 P e pity 813
79096 }
W Other ¢
(173 Accumulated defetred it % srpes {5
\b 79989 Total deferred debits and prejaid expenses 813
VL REACOUIRED ASD NOMINALLY ISSUED SECURITIES
iy ANLERNR 90 B chguired and y su Ag-term aet 5 SRRTRRR
1) LR R E S Ny Y « A TAKAIRRA
i AEENANK ¥ 3 ! ERXERKX
42 LALNEEX } LES B R E T
4 EEXLERY ' N } t § AERATN R
4% : ARRNLN fed b &
af Ji‘géh‘] TOOTAL AS 15 .}LQ,"{QQ
47 ¢ (¢ . dedd 4t o= I

X

{ logally restrwcied, seqg Hed

Wogompe nsating balances ©




COMPARATIVE BALANCE SHEET STATEMENT LIABILITY SIDE

f {
! Halance at
!l ine! beginniag ! ftem
| N« i year
| ] (&) (b}
|
{ | S H R R it Mk '
i i3 VIl CURRENT LIABILITIES
1 48 | 200} Notes payable
{ { p g
1 49 ! ] -V'; 213 201) Accounts payable
{ { f
{80 {(202) Accrued interest
51 4 4 (203 Diwidends payable
i 7 061 il
I 3 | /3 01 (204) Accrued iaxes
| 2 365 H
I 83 2,365 (205 Accrued accounts payable
f \ .
{ %4 (208) Deferred income tax credits (Se i
| | ;i
58 (209) Other current habilities
| 46 O0OF H }
6 14 2 100 Total current Labilities
LONG-TERM DEBY
o
Nomw s
o LA
§7 | [ (210} Funded debt (Sec. 29 §
| 5% { 11:}1, $) Capitalized leased obligations
| |
39 | {211} Recetvers and trustees’ securities (Sec. 29
{
60 | {(212) Amounts payabie to affiliated
! f companies (Sec. )
| i
| &) % (213) Long-term debt in default (Sec 9
i ! !
i 62 | (218) Discount on long-term debt
i 6 1219) Premium o0 long-term debt .
| i
\ 64 | Towi long-term deby . .
i { { X. RESERVES
! } 6. 425 {
65 | LI i (220) Insurance reserves
[ H ]
i 66 : (221) Provident reserves
| ",; I (222) Other reserves
i}
{ B6R | Towl reserves
i |
i ! Xi. DEFERRED CREDITS
! : 314 i
69 | (2313 Onaber deferred credits
! { {
0 | } 1232) Acrumulated deferred income tex credis (Sec. 19
¥i il !
| ! Tawl deferred credits
{ { i
| i Xil. CAPITAL AND SURPLUS
s 1 411 1816) .
% 3 1 ,J(Ly‘ 403 Capital | rock (Sec. 1)
| Y
13 | (241) Premiums and assessments on capitai stock
4 ! Tow! (Lines 70 and 71)
5 1 | Lesg—Nominally wsued capital stock
i
| 76 | (242} Discount, commission and expense on capital stock
: i
! 7 | Towml (Lines 73 and 74)
{ 78 | Total (Lines 72 and 75)
19 e | (243) Proptictofinl CAPHE) bt
B0 (250} Unearned surpius
!
: L3 AAXEXRRR i, Pad an 5 s DY
|
{83 | e | (2640} Earned sutplus—-Appropriated
{ aa i (33 .B77} {396 .
83 N (LR SRAY { (270} Earned surplus—Unappropriated (Deficit i paren) (Sec. 32) . -
sd XEXNAKRN | Dirtributed s f o Uadiinibyted
L3 |S N ! !
- e { (2793 Net unrealized loss n nongurrent marketable equily
£6 )
! (o8B0 1 ¢3 L fgasy LG
f 87 { ARRANKN R Pleg ped s } inpledeed
kg | 66,123 "
4 12& Fotal capital and surplus
&9 218 _RE7 ‘
| 218,86 | TOTAL LIABILITIES
i Continges abihities (pot ncluded above) e

3 A ¢

g
f Balance at
close of

j22 3

e/

e

5

172,361
| 5 2')
i 3 L
{ 17 G4
! L',"‘)“
|
{
j

8l Lo

Mo irally

e S

S .

$

iecurities
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COMPARATIVE BALANCE SHEET STATEMENT ~EXPLANATORY NOTES

Estimated accumulated net Federal income wx reduction realized since December M, 1949, under section 168 (formerly section | 24-A) of the
\
NOneg

#““”M' Revenue Code because of accelernted amortization of emergency facilities in excess of recorded depreciation
Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commusaion rules and computing \ax
depreciation using the items lsted below ... Tax Q,mu..bQ‘Jk‘.,QS.‘X’.I&‘.SLLQ.C‘LQQ are the same $ None
Accelerated depreciation iince December 3, 1953, uader section 167 of the laternal Revenue Code

juideline lives since December 31, 1961, pursuan: to Revenue Procedure 62.21

Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971

(1) Estimated sccumulated net income 1ax reduction utilized siuce December 31, 1961, because of the investment tax credit authorized in the
Ttrwnuc Act of 1962, as amended . N e AN AL GE ; o . s o g - Z;‘f(.;'(.) L
(2) If carrier elected, as provided in the Revenue Act of 1971, (o acceunt for the investment wax credit under the deferral method, indicate the
N " 5 " !
hotal deferred investment tax credit at beginning of year No deferral method used $ None

Add nvestment wx credits apphied to reduction of current yeat's tax hability but deferred for accounting purposes

$
Deduct deferred portion of prior year's investment tax credit used 1o reduce current year's tax scorual > v
Other adjustments (indicate nature such as rmcapture on early disposition) ... $
Total deferred invesiment ‘ax credit at close of year $
Investment tay credit carryover at year end § None
Cost of pension plan
Past service costs determined by actuarians at year end 5
Total pension costs for year
Normal costs ... 1 i ¢ i 4 3,634
Amortization of past service costs i ikt §

Estimated amount of future earnings which can be realized before paying Federal income taxes becsuse of unused and avadabie net operating
Y

loss carryover on January | of the year following that for which the report is made $
State whether a w‘{w“wd political fund has been established as provided by the Federal Election Campaign Act of 197118 USC. 6)¢(
iX.

YES w N -

Marketable Equity Securities—to be completed by companies with $10.0 miilion or more in gross opersting revenues

! 1. Changes in Valuation Accounts N/A
A

Cost Marke! De (Cr) ,! Dr (Cry

10 { o Stockhaolders

Income i Equity

b apnt o o por e e st st s e s e ,._s, - S—— - - o ¥ b pib NEEE X év g i

Current year Current Portfolio —_— . B Wt ok s e A G
as of Noncutrrent Portfolio s i s ol i £ X XN %

Previous year Current Portfolio Sl S Wi Gk gk RN
as of f Noncurrent Portfoliv R L S i HEE i

Cains

Curvent § i $
Noocurrent AR e 13 FeE

3 A net unreslized gain {loss) of § e . on the sale of marketable equily securities was included in net income for

The cost of securities sold was based 00 the mevemm—d meth ) cost of all the shares of cach security held at

TG —————————— § " Y 1 § )

time of sale

Significant ret realized and net unventized gains and losses arising after date of the financial statements but prior to their \iling, applicable to

marketable equity securities owned at balance sheet date shall be duclosed below

NOTE l date - Balance sheet date date of the current year unless specified a¥ previous year
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N
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rw O e A NP TT— oo A PR i 1

|

! |

i‘ Lising the i perating |
jrevenuer $10 mulhion or more tnate disclosure s required even though the srrangemicatl Aot reduced 10 wnung

I Duclose compemating balances amt tegally revtnicied. hines of ¢eedit used and vaused avernge interest rate of shori-term bor! W Ings |

§ thee

satstanding at halance sheet date. matimum smount of outstanding borrowings during she perund and the weighted aversge riaie {
3 # ¥ § 3 ! .

YGITOWIngS

{ 2 Time deposits and certificaies of deposit constituting Compensating balances not legsily restrcted should be dnclosed |
; L Compensating balance arraagements need only be disclosed for the latest nacal veus :
| 4 Compensating balances undey an agreement which fegally restricts the use of such funds. and which pyirtute support far shortaeem |
thorrowing arrangements. should be included in section 18, sccount 101, Special cash deposits i

S Compe

nsating balances under an agreement which legally restricts the wse of such funds and which comtiute support tor longoerm §

Borrowing srrangements and are r:p.,rh,-.)

account 121, Special deposits, should 8iso be separately duciosed below |

6 Campensating balance arrangemsats ure suthicwently material 1o require disclosure i fontnotes when the agyregate of written and o/al

fagreement balances amount (o 15 peroent or more of hqued assets (current cush balances, resircred and 1

exitigied pius markctabie se uries?

{

P 7 When & Carrier ss not in compliance with @ mpensating balange Qquiremeant. that fact should be dis ed atong wah staed and possibie |
f § i R )

whenever such pu‘.‘.(h\c sanciums rmay he mmmediaie not vagud rounpiedt

Freight Forwarder Anawal Report Form F-l \J



( I8 SPECIAL CASH DEPOSIES
{

pensating Malances, state separately cnch stem of STO K Gr niore reflected in

U0 3 singie enlry and Jdescribed as  Minor items less than

Miget A ¥ slances, state sepurately the total amounts Beld oo behalfl of respondent and Reld n behall of thers

tal ».

!
|
7
3
|
L
%
|
i
|

(, )
i !

| | i {
i |
i e | Toral ‘ None
| SRRl I
| i
| ! | |
! i al de 8418
| I ’ ; ! |
| | i |
! ! !
| . i
L ! :
s | {
t $
! | |
1 1
i ! ]
| ! ¢ i
1 ]
}
i Toval I None ;
! 5 | !
: | | !
| M , s special deposits | i
| | | |
e 1
Al |
yoss
| |
i }
' \ e R e None
| | iy {
] )
] |
i ie ¢ 5 fegally 5
} |
|
i f
: i ha ]

¥ e
i Akl i aone




19 1o column (8] are listed the particulsrs which mos. often cspse &
Mdifferentinl between tarable income and pretax sccousting income
JOther particulars which cause such & differential should be listed vader
the caption “Other”, including State and other taxes deferred if
computed separstely Minor iems each less than 3100000 ey be
combined in » single entry under "Other”

ladicate in colama (b) the beginning of the year balaace aof
sccumulated deferred tax credits (debits) spplicable to each particuise
in column {a)

Indicate in column () the net change (n accounts 116, 173, 208 and
232 for the net tax effect of timing difference originating and reverving
in the current accounting period

ANALYSIS OF FEDERAL INCOM

Beginning
of Year
Balance

ib)

Particular

.

Accelerstied depreciation, Sec 167 LRC

Guideline lives pursuant to Rev Proc

3.91
2-21

Accelersted amortization of facilities
Sec 168 LRC
Other (Specily)

Investment tax credit
TOTALS .

seciion 16

Names of issuing company and
description of security held

sttt

20 Give the details calied for of investments in securities and advanc

{c}
Proviamn

The (ol of et crediss (charges) ror the current year in columa
should agree with the contra charges (oredis) ¢
for deferred e 431

Extraordinary and prioe period items, for (he current yoar

sccount 431

and MMcounl 8 for deferred 1aned

inciuding
credits
o

Indicate in columa (d) any sdusiment sa approprisie
sdjustments to eliminate retosiate deferred tax effect
debia) due to applying or recognizing & loss carryforward or &
carryback

Indicate n column (¢

ot

e

ihe cumupintive towl of wraas (b)), (¢) and

{d). The totel of column (2) must agree with the balances in aceonnts
1i0, 173, 208 sad 231 in Section 18

E AND OTHER TAXES DEFEARED

Net credits
(Charges) for
Current Yoar

Adjustmenty

id)

¢l

e held at the close of the year as stated for accouniy

lacome cacne

Book

Cost

Number of

shares Kind

- e -

- ..‘_.* r“.

L

ANRANRNE
—

ARRARRRR

ANARARRN

nowal Report

Freight Porwarder .
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3]

1 Ciive details as calied for of wnvestment i transportation property, and reserve for deorecation and amortization for balandes a8 stated for
accounts (140) and (149) in section |6
“ . ol
A, INVESTMENT
VO e ————————— - - .‘ - - —— g " R R
Balance a1 Adusiments Balance at '
Property accounts beginning Charges Credity Dr Debit close of
i year e Cr - Crednt JRHES .
5 s M 5 s
¢ ) B - 2 L7 ; {
141 Furniture and office equipment 1 ‘t 4. 3180 A4 “*; ""l_' 380
o s 7 G s {
142 Motor and other highway vehicles 'Al 19 t - 199
03 561 { 561
4% lLand and public improvements 93,361 98,201
{44 Terminal and platform equipment 12,368 (15,368 - 1
145 Other property account charges I
140 &9 PPy 16\ 7 ¢
[ otal 4l 871 4 380 i 106, 140
E DEPRECIATION AND AMORTIZATION RESERVE
Balance at g Admstments Batlance at
Property accounts beginning Charges Credits De Debit close of
of year Cr Credu year
; iR ] 282 Q9 il
141 Furniture and office equipment 108ls. 18,282 $ 5 2092 19 355 . 38
g J4¢ R 749
142 Motor and other highway vehicles ) 303 1,324 L 6,723
143 Land and public improvements
G4 56 . G5 L4 ORY
(depreciable property) 394 66,923 HaNCS
\ . i 14.779 196 14 975 e
144 Tozzunal and platform equipment adbd A AR lia
145, Oder property account charges
depreciabie property)
05 2R1% 2 A 77 RéER
Tl 102,283 ‘ 6, 89€ 34,311 11,868
33 Give detatls of investment i nontransporiation propecty, and depreciation reserve for balances at close of the year, as stated Tor accounty,
160 and (161 \ section 1t
-
aone
Descripnion of property Book cost epreciation
f property escrve
$ $
Fotal
————— ——— e o e ———
Freight Forwarder Annual Report Form F.}




24 RENTAL FEXPENSE OF LESSER

¢ { recent f i
ental cxpe nre oS ecent fiscs

|
yeas pEs 2
Ctherwise, show | ti o s e i by rentais ! ¥ 4 ases? entering nto the Jeot A '

= erod
resulty of operdd s for tach pernod

|

|

i / ’ .
!'i,! which an income statement is ~cesented Renwal payments under short-term leases for 4 month of less which are 8ol expecied to be renewed

peed not be included. Contigent rentals, such as thie

we tased on usage or sales, shall be reported separately from the bagic or minymum rentals |

C grrant yosi Prioe yoar

None

i

¢ lease pericsd cither ia




26, ~MINIMUM RENTAL COMMITMENTS

Next year
in 2 years
Y years
4 years
S vears
6 1o 10D years
I to 15 years

16 1o 20 years

' Subseq ni
' ,_."““' v




s ,...&,_______..._,.__————1

W ~LESSEE DISCLOSURE

Complete this schedule only If carcier aperating revenues see 310 million oc more

Relate in general torma (8) the basus for calculating rental payments if dependent upon factorns other than the lapse of time, (b) existen
terms of renewal or purchase options, escalation clauses, eto . (¢) the nature .. " “=~unt of related gusruniees made or obligations sssumed. (d?
restrictions on peying dividends, incurring addidonal debt, further leasir o etc., and, (e) any other information necessary 1o Bssess the effect of
lease commitments upon the financial position, resuits of operstions, and changes in financia) porition of the lessce

ce and

| Ling

No




27 L EASE COMMITMENTS-PRESENT VALUE

Complete this schedule only if (&) carrier operating revenues are 310 milbion or more and (b) i the present value of the minimum lease
|tommitments are more than five percent of the sum of the long-term deby, stockholders’ equity and the present value of the minimum lease
| commitments. or if the impact on net income (as computed (a section 28, Income impact—Lessee) s three percent of more of the average ne:
Lincome Tor the most recent three years

Show all noncapitalized financing teases, the present value of the minimum lesse commitments in the aggregate and by major categories of
iproperties Present values shall be computed by ducounting net lesse payments (after subtrscting, if practicable, estimated. or actual amounts, 'f
any. spplicable 10 taxes. insurance, maintenance and other operating expenses) at the interest rate implicit in the terms of cach lease at the Lme ot
ientering iNto the lease

Show either the weighted average interest rate (based on present value) and range of rates or specific nterest rates for all fease commaments
Prevent value #oange { Weghit average
Aet Category - . H 3
Current yeas i Prioe year | Curvemt year | Price yest | Currest yesr Prior year

ithi L% ) 3 L e} ! ‘

eyup
Larage cquipment
s and equipment

rating property

t
{
!
t
|
|
!
¢
i’
1
}
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18.~ANCOME IMPACT -LESSKE
Compilete this schedule only if carnier operating revenues are 310 million or more ?
If the impact on net income s less than three percent of the aversge net incame for the most recent three years, & sistement to that effect will
suffice to complete this schedule. Otherwise, show the impact on net income fur vach period for which an income satement i presented if ail
noncapialized Hinancing leases were caphialized. related assers were amortized on a steaight-line Dasia and interest cont was sccrued on the basis of
the outstanding lease Lability. The amounts of amortization and interest cost shall be separately wentified
In calculating average net income. loss-years should be excluded If losses were incurred in each of the moss recent three years, the average loss
shall be used for purposes of this test
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39 Give details tong term outstanding at the ¢l ¢ year as swated for accounts (210}, (211), and (213) in section 16

Description of obligation Date of Date of

Interesr rate Balance af
wiye maturity iparcent) close of year

ot

30. Give details of advances payable for each item of $1.000 or more (ucluded in account {2 XH) may be

combined in a single entty and described 43 "Minor items each less than $1.000

and nature of advance

AXXNNA LY

Give detalls of balance »f capital stock outstanding at
Title and Description
{a)

Par value

Total par value

Nonpar

Cirand 1otal - Par value and nonpar stock
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Line
No

(»)

Remined earn
ings sccounts

(b)

T2, Show 1iems of Earned surplus—Unappropriated Tor The year, clansimied 1n sccormance with he L niorm Sysiem of Account Tor I reight For
warders. All covtra entries hereunder should be indicated in parentheses. Include in colamn (b) only amcunts applicable 1o earned surplus
exciusive of any amounts inciuded in column (c). Segregate in column (¢) il amounis applicable 1o the equity in undistributed earnings (losses) of
sffiliated companies based on the equity method of accounting Sec account (270) in sectinn (6

e -

(270) Earned surplus (or deficit) at beginaing of year -

(33.8

Equity in un-
istributed earnings
of affiliated
COmpanies
te}

(300) Equity in undstributed carnings (fosses) of affilizted companies st beginning of
(300) Income balgnce (Sec. 33) i

(3011 Muscellaneow sredits’ o .. AR L

(302) Prior period Adjustments 1o beginning earned Surphus 26COUAL— oo,
(310} Miscellaneous debity . i 45ed
(311) Miscellancous reservations of earned surplus

(312) Dividend appropriations of earned surplus

Equity in undistributed earnings (losses) of affiliated companies at end of year
Balance from line 100(c).
Total unappropriated earned surplus and equity in undistributed earnings (losses)

(270) Earned surplus (or deficit) at close of YT e e e AEa

of affiliated companies at end of year {lines 9 and 11)

Wet of assigned income wxes  account 0! 3 —d explain)
RO 0 | i SRR




INCOME SEATEMENT POR THE YEAKR

ORDINARY 1TEMS
FORWARDER OPERATING INCOME

OTHER INUOME

VISCREILIANEOUS DEDUCTIONS FROM INCOME

FINED CHARGES

FROMVISION FOR INCOME TAXES

2 ¢

DISCONTINUED OPERATIONS

M s S S




i (L U —

W = INCOME STATEMENT

EXPLANATORY MOTES
investment tax Credit
becaute of invesiment

s None

deferred for accounting

s
S

greent years
v id be made

OPERATING

I TRANSPORTATION REVEMUF

1.072.812
ol Lin oSt A

. TRANSPORTATION PURCHASED DR
b e
4‘1’).;;’ V.

ALL,a83

L
844,905
) Ly By 4 3 3
ndnd. ,:’,Ul

L INCIDENTAL REVENUE
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1. WPERATING EXPENSES

2,240
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37 Give particulars a8 called for with respect (o motor vehicles owned outright and held uader purchase obligetions at the close of the year

Vehicie Book value included Accrued depreciation
n sccount (140) included in sccount
Make, kind and capacity of sec. 1% (149) of sec. 16

(a} (¢)

PiE L A VI S Sl
ASIACMATOREY. oL

L Teni ) L 4 7,199 i 6,793

W% Give the particulars as called for concerning the respondent’'s employees and their rompensation for the year The data on number of
employees shall be based on the number of employsex on the payrol! at close of pay perioc containing the [ 2th day of the months specified. If
operations were interrupted duriny such period due to strikes, fires, floods, etc.. the data should be reporied for (he nearest redpresentative payroll
period. Enter the total number ok employees in each class on the payrolls covered by this report who worked full or part time or received pay for
griy part of the period reported

[ Number of employees on payroll at close of
Line Class the pay period containing the 12th day of

N‘\ m

Febryary August November

Total
compensation
during year

CGeneral office employees
Officers v &
R A SOINEES ol L . 11._501

Total il : ' 5 47.113

35,672

Traffic depariment employees 1
}. 32
Managers : '""“"M»Lg 33 ..2
Solicitors ..183..

Clerks and attendants . 1 1,657
Totl . 30,814

Officers. p—:

Law depariment employees
Officers
Salicitors

ALOTNEYS s
Clerks and attendants

Total

Stanion and warchouse employees

Supetintendents

Foremen
Clerks snd attendants

Laborers

Total

All othes ymployees (specify)

T} e

Grand toml &, 14

Length of payrall period (Check one) | | one week. ( | two weeks | | other (specifyr .
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1k PR 3 D00
Give the various statistical items calied for concerning the forwarders operations of the respondent duziag the yer Siate tons Of &

freight recerved from shippars

{ shipments received from shippers

40 —COMPENSATION OF OFFICERS, DIRECTORS, ETC.

posttion, salary, and othes mpensation, such as bonus, commasion g reward, or
h) and (¢} of thas repor e respondent paid the largest amount Juring the year
past service over and above necessary cxpenses incurred in discharge of dyties gnd
employees, f any, to m the respondent similacly pawd $40.000 of more if more con
apanies considersd . one system and shown only i the report of the principal company 10 the sysiem
her companies. Any large Other ympensation’ shouid be ¢xplained in & Tootnote ifa
y from another transportation Ipany {whether a subtidiary or noth, reference to this fact should be m
amoants 1o 340,000 or more, and the details as to division of the salary should be stated By salary column
un employee s paid. rather than the amount actually pind if salary of an individual was changed during the

well as at close of yeay

Name of persan

William

Willian

l
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{
Schedule 42 ~SUMMARY OF FREIGHT LOSS AND DAMAGE CLAIMS
This scheduie was adopted by the Compmission in N ASN4S (Sub-No 2y July 1. 19

! Approved by GAO Effective 1221
{
{
I FErxclu m this sche the revenues and claims inrurred in naechion with freigh o afdi erv st shipma 5 wh y hiave @

vement by air Line | should show all freight torwarder revense in Account S ae 2 shobd ahow the nunder of A

furing the yea/ for robbery, theft and pitfersge. and other shortage o defined below

Rabbery - Faihure to deliver all or part of a shipment as the resplt of siealing. scluding hyacking. with the gse of forge or threst o ree AR

PEILOR OF PeTsons Claims tor physical famage 1o freight o the same or o rspments rosulting from robbery shouid be i :
s;: e s
| Thelt and Pilfereage - Failure 1o deliver all of part of a shipment as the result of known stealing, of under ¢ircumsianyes ficating the prot
foause was steabing, without use of farce ar threat of lorde agansl & person aor petsons, when ‘K wn the | ght was n the La £ 8 LUs
E Cla for ysical dJamage to freight in the same or other shipments fesul hregt from thet > crage show i
I Theft and Pilfer
i

(Jther Shorrage Falure to deliver all or part ol & shipment For unknown reasons Fhis inciudes ihe une LA fisappcar &

f a shipment for reasons other than robbery or theft and pifecage s detined above

i Lyne 3 shogld show the number of all other claims paid in full or in part during the year not reported on fine

Line 4 should include the ner dollar amount of claims pard during the year. This inciudes aims paid n fy ¢ pand part, less an

recovered from underiying carriers, salvage, insurance, and claim refund cancellations

fine § should show th. ratio in percentage form (two decimal places)
i |
t Line ftem
t 1.072,81%
| i | Frewght revenue (Account 501) s » -3
{ ? ~
| 2 Number of theft reiated claima pad 3%
: )

) Number t other claims pard

| [H“’Nw%
z 4 Ner dotiars pard (See instructions) $ 5
i Lelld
{ 5 | Claims expense/revenue ratio (line 4 !
{
! 5
4
|
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NOTES AND REMARKS
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Name, title, telephone number and sddress of the person to be contacted concerning this repory

WA MI Milliam B Clanaen o o o e BRRCHE o 0 TV R R R

% 0. 0878
TELEPHONE NUMBER ... B13 e 239-9875 RO
(Area code) (Telephone number)

11

OFFICE ADDRESS.... 170 Main § B i s i | Mans . 01040

(Street and mnumbey) (City, Srate, and ZIP ('n;u.
OATH
{To be made by the officer having control of the asccounting of the respondent)
STATE OF..... Massachusetts

mrnts o
COUNTY OF .. }.{’..’fi’if‘%..f,..‘.’_w.,.._u_,,_.,.h

Willia M augen
;.'11”1_I.v,{..‘,‘ﬂlmiil_.L‘..L:lﬁ.‘.,‘L‘..l}w.w.. SIS Ak 28 OSth and savs that he is

President

(Insert heve the official title of the affiany)

Sheldon Forwarding Company, Inc,

(Insert here the exact legal title or name of (he respondent)

that it s his duty to have supervision over the books of account of the respondent and 10 control the manner in which such books are kept; that he
hac carefully examined the said report and 10 the best of his knowledge and belief the entries contained in the said report have, 1o far as they relate
o matters of account, been accurately taken from the said books of account and are in exuct sccordance therewith; that he believes that all other
statements of fact contained in the said report are (rue, and that the said reports i & correct and complete statement of the business and .\i',h_m of

the above-named respondent during the period of the time from and mclupm;-—«—--w« _._...,,.—,_.‘._lﬁmlu..‘xl.,.L,.,-..;._,.“.... i i9i§ 5 {0

and including s poamber 31 L L e TR

(Signature of affiany

_Notary Public

Subscribed and sworn (o 0efore me, B e v in gnd for the Scate and County above named,

May

I e S A NSO O e e 12T |

September 11, 198]
My commission rlp|rrl-—-~4-—»-—)}J--»t»-—w- L A

‘wu. AN L S : —— - S st e bt
IMPRESSION
SEAL




