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ftflSlOH n-AW OF ftFTHTCTyM rTEEl. CO^PORATIOH AKP SUBSIDIARY COHFkHXU 

PEWSIOH COST FOE 1978 COMPARED WITH KAXIHUM 
ALIOWABI C FOR FrSERAI. IHOyfit TAX PURPOSES 

HAXIMUH Al.!0WA8Lg Fr>R FFDERAl IHCOHg TAX PURPOSES 

Remaining 
P»ni lor , Contr ibut ion Unf jnded At 

for 19?8 

U»rUHD£I) ntOZEK l i A B I L I T Y 

I n c . 
rut 

PENSION p̂  AH c r 
BrTHifHD^ S T * : ; C C R P O R A T I O H 

AND SVBSIDIASY wHPANI ES 

ALLOCATION . ^ H C EMFIOYINC aKPAMIES 

i » t h U h r « Stee l Corporat ion 
BethUhcw 5 t » « l Enport Corporat ion 
Beth'.eherr. S t t e l Export CoB|i*fiy 

o( Canjdj. : 1- . c ed 
Lar-e Fabrlcitart. Int.. 
\.Br.e y.tt t\ Prnducti C.tjttpmny ^ 

Mlnlcjt S ibttdl .^ry CoiKpanie*: 
h e t h - E l * h c r n Corporation 
M*noorston Mining Cospsny, L t d , 
B e t h l e h « a Hinet CorporatJrn 
Dr«'fff*ond Dolomite Incorprr*ted 
Iron Mine Canpany of Venr»ue l« 

R a i l r o a d Substd iary Com[>anie«: 
C .*rbr iJ and Indiana R a i U o a d Company 
Coretaaugh & B U c k U t k R f U - o a d Company 
Patapfco & Back Rlv3ra R a i U o a d Company 
P h i l a d e l p h i a , B « t h ! c h e » rnd New Coglartd 

Rat lroad Corpany 
South B u f U l o Railway Coeipany 
S t r e l t o n & Hlghaplre R a i U o a d Coapany 

Vater Tranaportat ion S u b i i d i a r y Coaipantcat 
Interocean Shipping Coapany 
Steaathip Serv i ce Corporat ion 
Venora Trantt iortat lon Coopany 

$ 

254.72^.443* 

2 8 3 , 9 1 8 . « 4 9 * 
249,OM 

2.2CO 
2,069 

190,26? 
55.879 

1.595.058 
4.224 

12,312.213 
195.202 
52,255 

187,644 
1,080,107 
1.481,712 

1,487,811 
1,473,501 
221.698 

336,542 
157,733 
125.40S 

? 2 8 4 . 7 2 9 , 4 4 3 » 

Fuuded I n i t i a l I'nfunded 
January 1 . 1978 Since 1960 Aa Ad^ugted 

l . U 3 > i l l ^ n9.6?%7H l.239.527.90f 

1.052.565.266 
872,051 

93,764.£07 
5.T7.;94 

1,146,354.073 
1.409.245 

19,445 23.038 42.483 

477,202 
251 .078 

13.446 
106.532 

490,648 
357,610 

3,814.168 
?1.598 

3;. -.850 
1,095,612 

1.251,019 
5.408 

14. -̂ r̂S . '...i, 

5.065.187 
2 7.5Q6 

53.T78.394 
• • .093 

756,811 
4.126.319 
5,153.37? 

342.204 
1,910.682 
2.317.557 

1,099.015 
6,037.001 
7,470,934 

5,484.916 
4.680,008 
671,187 

2,085,675 
2.195.288 
350,878 

7,570.591 
6,875.296 
1.002.065 

1,234.288 
414.429 
2 30.769 

171,763 
41,905 
23.813 

1,406,051 
456,334 
254.582 

?1.119.852.674 5119,675,234 $1.239.527.tO» 

Kaa!m^m 
10-Tear Amcrt i i a t l o n CL:rtent S e r v i c a Allowanca 

of Initial Unfunded Contrib^^.11cn C'^ntr'b tlon ^ _ ^ ^ 

176.480.685 

U 3 , 2 1 5 . 0 2 7 
300.645 

5,048 

69.857 
50.9!6 

7 n , l 6 9 
3.888 

7.457,^05 
17 5.280 

156.475 
859,531 

3.063,693 

l.077.P,82 
978,887 
142.671 

200,190 
64,972 
36.24? 

$176.480.885 

! » 0 , O 0 3 . 5 4 0 366,aS6, i 

l ? 6 , l 

C2*»2) 
? .069 

l'^ . 
2 •*. >w 

816,691 
2.CS-, 

, 3 6 3 . M 9 
98.494 

i:,:'>5 

IC5.458 
6J:.S?O 
926.538 

919.?^3 
963.9:5 
147.150 

228.565 
122.815 
106.098 

j ) ^ 773.693* 
348.1.85 

5.756 
2.069 

221.56: 
80,''.ro 

1.^37,860 
5.972 

k 5 . 8 2 1 . U 4 
2r3.776 

52.2!5 

261.935 
1. i =5:. 3 * 3 
1,9V;..231 

1,997.125 
1,942.812 

289.821 

428.755 
187.797 
U 2 . 3 4 3 

1^90,003.540 1366.856^154* 

*Ioc ludet a payaent of $371,729 to Ptnalon • • i w f K Cw«r»nty Corpcra t lo i i . 
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240. STAT^M^SI CH\.Vt;fc:S I N R N A M IAI P*>SIT10N C.>ndu4cd 

> 

3C 
1^ 

nONO! ^ ^ U R K l M . i APITAI 

V int p«kl to acquire fr! i ic km^-tcinj k»tnlnw% 

•>U Alh dlVKlcml^ JccUirO —* 

1! Purchaae ptKc ot cainci ?j»er»tB*|: pfoiH ' -

*2 Puith*» pricr of olh^r Tanitibie prupe.M^ —. 

3? I Pufi hi«r ptwc s>* ivf^ term inwciimcnl* and »d*unc s 

J4 : Net t.ncrca*r m iinkms '--thrr t rv ru! fund^ 

35 P- rcKi»c prKC M aci^uinnj. » „ 

3*) 
37 

38 

59 

40 

4! 

4 : 

43 

44 

45 

46 

Othc: (jpccUv) 

Totat applieatiop ^ ^ capital „ 

6 j Nci uv..vAi/^4*^r'^»* - :k.ir»i( capitai 
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241. CHANijES IN W O R M M , CAPITAL 

Compute the ntt changes m cach dement of AOfkins. :apuil 

(Thousand ti*.tlkr Rrpt*rnng Rulej 

No. 
Item •H- il>rcrea«c> 1 

i 

* 

4 

^ 235 
* 

4 

Sc: :c».,riV'a'' !'.•'• 
i i . l i i i * 

4 

PI rna vrnents 

* 

4 Ma*r'Ulv A'̂ -d iuppljNCTi 
-', 

' ? • 

* 

4 

C-'thfi ,u:rt'nt aurts not miludc* --

6 
7 

8 

Note* pi ^•'•" ' na'-jTcii • 6 
7 

8 

\ - " U ^ - 1* . J l i V " 

6 
7 

8 
— 

1* . J l i V " 

- , 

... ',- - , . . 

m 

"H - oc 

1 
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22 K»»d I n i l i t h 

Jf l l I tiMPI SSA t l N ( , BAI A M l.S AN!) SHDHT U K M B')HHI)V*IM, A K H A N t , I M l NTS 

Yr,j II 

< Sltl^t lllf !,,||,,'*'i,„. ,4 J ^ 

I ' l i i f i i i r l t l i . 1 .„,., ,1 i,',jui/r() rvr,: 

1 DttcliHf I n i i twnulind b»l«iHf« nut ItjuJIy if«t 
inK« i iunu/ulini i a, Itaiaitcr iheti i t . i t , mmimun »mii 
t h i ' V 111II11.1* i n ^ . 

2 ' i i m ' i i < ' | i i n i i . j , , . i , , , ' . . ' ' . . , , 

' ' i . i T i [ H - n « l i n f I 

t I . . i i ipe r iMi in ) ! i , , : . 

t U i K ' d h i | , , « 

' < " i . ipfnui l i i i , : h .Uiu i ' iii,ir.. ' i"iii 'r,i< 

iiicnl b.lanccf siri.iiini 
i i ; ,1 I ' , 1 

6 WlM'n a i j i i n c i ts ri.il in , 
potvl i l f lantiHirn iAhciH'vi'i i u ih I .MI .. , , 

i irii,iuii<menu Liimp' 
.'.yrnwiii IS n. I rn lu i . 

• f i i r , twirriiwin* t t t»n|wmfnt» 

f if t idit uwd «nd un-jtetS, aveia^ ifiicf<i»i n t f nf i/ ioit tctm borio*-
'i(Klui)( h<iitii»inKii fluriixji the pf i i iKl and the * t m h t « l «w:t»fe rait of 

.iiiij'iii*' ,nipi IT.1 ti".j' bjlifi' rs tlitl ;riuii!i ii--»lrti. I«J ttui'iW 'w ducluKd. 
•tlttf tltl al srai 

I •• dfiii in i i t i i i j i u O i h f i fund*, should »l«" bf v p i i j i e l y di»-

i ' ' " ; , i l ' ; i , i ' i I i ' ' *.''• ' ' i n i i l f t wlirn Ihf aigcrrv.i ' '• ' Irn 4iul 
' I ' . t i i i Ii'd an.l uii. 'r . irii . ! f .J plu. ii-.i;.i'iAble 

, ' ' l U ' i r i j . )i4. 

S«' i i n m r d i j i . 

" -men i . i i i t l l a i t t tmLild hr 

i ' l r HI I ' n p r t d l t l a b l r i j ind n .a ' . i i . . . 

•if with lUted tni 

Rji l t i imi Annuil Rrport K-2 
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( l l . M k At IN s t m I IIKSS I I . M I K N I M H I H KNS IN s< I I I tH 1 I S 110 IIDA »nd JIS 

t Sa^d i i l f t i f t '-1^ ' I . tliii i f y p i f l K v i l i f . i ' > t'-^idi " t l r r v , ,rri1 .Mir i l ion^ unvrur rd n. 'Ir . ind inntitmenl 

t i iyani r t „! j l f i l i . i ' hf ld b> it»p..ndtnl »i 

t n v f i t i i i f t i u in ! ) - - 1 ' , 

madf d j i f i w d . ' , /• 

invrdr i i r j i ' ' , I V . th,,uld r n ludr w« ni i ' i 

',; list ,t'U|i«ti-'r 

l i i ' idrndi jnd i r ' 

nclude Ihf 

u Illl- iiivfitmfnti 

miomc as a tr^ull ol Ihuif 

iisies KX list mies pisexr.m, 

III N.i 721 "Inn-itmcrit« in ai' 

2 1 ut thf invettmenti m lb 

i j i I I I . ' 

and thow • 

\ , ii , i < , . ; • . j . j f u f « , 

i la.iui' tnti - tltl I last nl mvf»!nirr,u h'. a..ii)unt» iii ii t-trr\.i\ 

otlitt 

(A l Sill. k. 

IB) 

If ) 

It)) 

I I ) 

liit dfliri. 

IJi ' 

iit­

itl • 

Hoiilil '. 

Olhr i ti-

Vnst 

In. l I 

inmrnl KimdM 

..;.jnce» 
Thr iubi'Ui»ilK,atii«i ll 1 Usv i (Hi i< i 'I>i .md 11 I Ou.uld be t l« Jime as that firnviilrd lot i l a n (A) 

Thr kindl nf mdu»ti> itpicwriitrd b> ri-spiindtni"^ invfi i lnifnH m i ir tr-i •.iiiiet of othrt companiei l ivmld he »h<i»Ti by i>inb<.l 

oppontf the nama ol llir iinjin*' ...riiMialJi.ni. the symbols and indii.iiiai l a " fua t ioni tn he as fullows 

'•, ',11....1 K l l 

I Â  i . :c'<ti>, and fishfrun 

IJ Mmun' 

JII Ciinstru, tmn 

IV Maniiti i umnfi 

V V^biilc«lc md r i ' t i i l Uidf 

V I I mame. insiumnce ano real cstatf 

V I I Transportation, com iiuni,atmns, and other publK utilities 

V I I I Services 

IX I iovernment 

X All ilther 

$. By carriets, u the term it used here, is m a n t c..nii.anie» owning m operating rmilioada, fanhtiei »u<Uiar\ therein tM'.h i t bridges, 

ferriei. uni.w. depots, and other trrminal fa- lUtirs. ile«'pin|; cars. p.i lot cais. dinmii laxs. frei(tht cars. r , p r rv , u-rvicf .nd l , . ihi«-. r lr , in , 

raUwav, hijiiway miMoi vehicle*, iteamboats and ..thtt maiine tt»nspoil*Hon eqcii imct^t piiw tines lothr: than those lot traniportallon . . f 

wilCT). antl olher mstrumenlalitiei devoted to Ihe tranipoiiation . if i * i v ) n i , . i pti r>ert> fur hire felepaph and telephone companies are 

not meant to he in.JuJed. 

6, Niincaiiier , i i ir!p. . i iKj linmliS I i ' i 'hi- i'v,t;t:^e o l theie stiiedules. incluile telephune comp*.iie$. telepaph lompaniei. nimmf 

companies, manul j . iiiiin»' '.init«ni."i )i,.ie! -onipj i . - hirrlv "•h..idm|i c,imp,in.es- air to be iiaued as noncarner compantes. even 

thoujih tlK. iriunties !»-!d b\ . i i . ti " n paniea arf la i . ' i . tl'.'ist' nv,.cil or aasumed b> earners 

7 B. iiri t i i i s r - . i l l - " -an l '»'" '" ' ' •" '"" ' ...m/ation for .ip-Malinp ptoi-^rty i.'t administrrin; it< financul 

»na in . An ma.tivr . o r i - i u i '•Hich has been practua;!. - - .." i c n U >llin(i lorpout ion and which neither operali'c pr pen. 

not adimn.'lers i t i finam lal affaiis. il i l inaiiiUim m or|uni/atii,n i ! d.<s v onh I'-.f the purpoae of complying with kpsl requiieinents and 

main'.' 

iiit' irinuul . . iU ..' i ' l f ient ! .(.Jll'l m ti 'tal asaets n leu ihan $10,000. 

9 indui l f mvritments in unin. iir)>oralt:d r n t i t i r i such as leaaee otginuation* 1 xclude amounW T^o^m.ll> settled on a cuttenl basis 

10. I>.i not ini lui l t Ihr valur ul seiurities luurd or 4«umed hi n ' i . " ' t i " ' i 

1 i l or aff i lu i rs which dn not rrp-m i . ' the Inlrtxatir Comni. iviion and are jomtly owned, disclose m fi)«tnotei the name 

Wld exl.-nl o f - o n l i i i l if the 

1 2 Rr(Mirt dollais in I ' l . - > 

juaro^d Annual Report R 2 
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' i l . ' ' 1 . i 

HI 

' • t . i ; u -<: f . i t t i , l l i r 

*arrarili, fipht* 
y , • i ti. t 

Hi 

' • t . i ; u -<: f . i t t i , l l i r 

*arrarili, fipht* 
y , • i ti. t 

t h a i i , i i i ' 

includr c 
I K - I I . ' . ' . 

1 
!1 l i i 

4 

5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
2H 
2'' 
.ttl 

31 
32 
i.t 
.14 

35 
36 
37 
38 

The following a-
Railroad Ccwtpany, Patapsc 
Ccmpany, South Buffalo Ra 
paid to each such o f f i c e r 

fiCitiroel, r . H. 
President 

Hancox, R. 0. 
Vice-President 

C 

C 

C 
C 
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IIIK'S, d e l f t i e d con i fx 'nsa i i . in . i i srmild/ p lan. 

i . ' I ' l c i i r - n , . ..*)',t-,ri t),,- r i" i :" . ' . ( ! . -n i , i , , . 

t i ic.u ,ii i it.rfii.c; i i i i i i f 
aggrrpuli" compensa! 1 

i Hons, 
,iVViitS %t, 

'• 
•t 1 

4 

S 

6 

7 

H 

9 

10 

I I 

12 

1 3 

14 

15 

U l 

17 

18 

19 

20 

21 

12 

23 

24 

25 

26 

27 

28 

2'i» 

30 

31 

32 

S t, 

(4 

J5 

36 

37 

Kulrs 

The following are camon officers of Cambria and Indiana Railrc 
Railroad Ccmpany, Patapsco & Back Rivers Railroad Company, I'hlladeliihia, 
CcKjpany, Couth Buffalo Railway Canpany and Steelton & Highspire liailroad 
paid to each such officer was as follows: 

(Dollars inl 
Candl C&BL P&8R 
RÎ  Co. RR Co. RR Co. 

Seranel, T. H. Col . C k 8 11 
President k 9 lU 

Col . D 5 k 12 

Hancox, R. 0 . Col . C 3 7 11 
Vice-President Col . D 3 2 7 

FritcViffian, A. J . Col . C 3 6 9 
Auditor 3 7 10 

3 7 10 
Col . D 1 1 3 

i ^ Y f - . ' . - T , H . J , Col . C 3 6 9 
V - i i i d c r . t 3 6 10 

3 7 10 
Col . D 2 2 6 

Reimer, D. G. Col . C 3 7 H) 
Vice-President 3 7 10 

3 7 ID 
Co l . D 2 2 6 

Ravler, R. A. Col . C 2 k 5 
Treasurer 2 k 5 

2 k 5 
Col . D 1 - 1 

Ra-uch, D. L . Co l . C 2 5 7 
Chief Engineer 2 5 7 

Co l . D 1 1 1 

/ I Annual rate before 
Annu'il rate at clos* 
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110 
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3 

5 
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of year. 
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